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1XHVWURV�DQWHSDVDGRV�VH�VLQWLHURQ�LQVDWLVIHFKRV�DQWH�OD�SREUH]D�GH�
DFRQWHFLPLHQWRV�TXH�VX�YLGD�FRWLGLDQD�OHV�GHSDUDED��$GHPiV��DO�LJQRUDU�
HO�YHUGDGHUR�DOFDQFH�GH�FLHUWRV�IHQyPHQRV�QDWXUDOHV��FRPR�HO�UD\R�\�HO�
WUXHQR�TXH�VH�SURGXFtDQ�FXDQGR�VH�GHVDWDED�XQD�WRUPHQWD��HQ�
RFDVLRQHV�VHQWtDQ�LQFHUWLGXPEUH�\�PLHGR��0LHGR�D�OD�PXHUWH��DO�
KDPEUH��D�OD�HQIHUPHGDG��D�OD�LQPHQVLGDG�GHO�FRVPRV��D�OR�GHVFRQRFLGR�
\�D�OD�VROHGDG���

<D�WHQtDQ�HO�DPSDUR�\�OD�FRPSUHQVLyQ�GH�VX�JUXSR�\�GH�VX�SURSLD�
IDPLOLD�SHUR��VLQ�HPEDUJR��HVWR�QR�HUD�VXILFLHQWH�SDUD�KDFHU�
GHVDSDUHFHU�VX�DQJXVWLD�\�VX�]R]REUD���

(QWRQFHV�VH�GLVSRQHQ�D�IRUMDU�HQ�VX�PHQWH�LGHDV�TXH�OHV�OOHYHQ�FLHUWD�
FODVH�GH�VHUHQLGDG�\�FDOPD�TXH��FXDQGR�PHQRV��FRQWHQJDQ�HQ�Vt�
PLVPDV�WRGD�OD�HQHUJtD�GHO�LQILQLWR��GH�OR�LQPXWDEOH�\�GH�OR�HWHUQR��
1HFHVLWDQ�OD�SURWHFFLyQ��QR�VyOR�GHO�SDGUH�WHUUHQDO�\�SURJHQLWRU��VLQR�
WDPELpQ�OD�GHO�SDGUH�FHOHVWLDO�\�KDFHGRU���

3RU�RWUD�SDUWH��HOORV�PLVPRV�OOHJDEDQ�XQ�GtD�D�VHU�SDGUHV�WHUUHQDOHV�\�
WHQtDQ�RFDVLyQ�GH�FRQVWDWDU�VX�LQVLJQLILFDQFLD�H�LQVHJXULGDG��7RGDYtD�
GHEHUtDQ�SURVHJXLU�HQ�EXVFD�GH�DOJR�JUDQGLRVR�\�YLJRURVR��ILUPH�\�
VHJXUR��TXH�QR�KDOODEDQ�HQ�VX�LQWHULRU��$~Q�SHUPDQHFtD�ODWHQWH�HQ�HOORV�
VX�DQVLD�GH�LQPRUWDOLGDG��GH�LQILQLWXG��GH�HWHUQLGDG����+DEtD�TXH�VHJXLU�
DGHODQWH�\�GHVFXEULU�RWURV�PXQGRV��RWUDV�PHQWHV��RWUDV�DFFLRQHV�
H[FHSFLRQDOHV���

$�68�3523,$�,0$*(1�<�6(0(-$1=$��

7DPELpQ�REVHUYDEDQ�TXH�D�VX�DOUHGHGRU�H[LVWtD�XQD�YDULHGDG�GH�FRVDV�
TXH��VHJ~Q�SRGtDQ�FRPSUREDU�KDELWXDOPHQWH��HOORV�QR�FRQWURODEDQ��3RU�
HMHPSOR��YHtDQ�TXH�QLQJ~Q�PRUWDO�SRGtD�PRYHU�HO�YLHQWR��QL�SDUDU�DO�
KXUDFiQ��QL�SURYRFDU�HO�EUDYR�ROHDMH�GHO�PDU��QL�IUHQDU�OD�HUXSFLyQ�GH�
XQ�YROFiQ��QL�KDFHU�HO�GtD�R�OD�QRFKH��QL�DSDJDU�HO�EULOOR�GH�ODV�HVWUHOODV���

'H�HVWH�PRGR��LPDJLQDURQ�OD�H[LVWHQFLD�GH�RWURV�VHUHV�VXSHULRUHV�\�
SRGHURVRV��D�ORV�TXH�UHYLVWLHURQ�FRQ�ORV�SURSLRV�DWULEXWRV�KXPDQRV�
SHUR�TXH��QR�REVWDQWH��VREUHSDVDQ�FRQ�FUHFHV�WRGD�PHGLGD��FDQRQ�R�
QRUPD�FRQRFLGRV���



$Vt��ORV�GLRVHV�VXSHUDEDQ�D�ORV�KRPEUHV�HQ�HVWDWXUD�\�HQ�EHOOH]D��\�
DXQTXH�VX�DVSHFWR�H[WHUQR�VH�DVHPHMD�HQ�OR�FRUSRUDO�DO�GH�ORV�
KXPDQRV��VLQ�HPEDUJR��VX�YLJRU�HUD�WDO�TXH�VL��SRU�HMHPSOR��HO�JUDQ�
=HXV��SDGUH�GH�WRGRV�ORV�GLRVHV���VDFXGH�VXV�GLYLQRV�EXFOHV���FRPR�
GLFHQ�ORV�SRHWDV�JUHFRODWLQRV�TXH�UHFRJLHURQ�ODV�KD]DxDV�\�DQGDQ]DV�GH�
ORV�GLRVHV�HQ�VXV�REUDV���WLHPEOD�HO�2OLPSR�HQWHUR����

'H�WUHV�]DQFDGDV�VDOYD�HQRUPHV�GLVWDQFLDV�3RVLGyQ���HO�GLRV�GHO�PDU����D�
TXLHQ�ODV�DJXDV�OH�DEUHQ�FDPLQR�FXDQGR�VH�OR�RUGHQD���

(Q�XQRV�LQVWDQWHV�OD�GLRVD�GH�ODV�DUWHV��3DODV�$WHQHD��HV�FDSD]�GH�VDOWDU�
GHO�2OLPSR�D�ODV�PLVPDV�SOD\DV�GH�,WDFD���

7RGR�OR�TXH�KDFHQ�ORV�PRUWDOHV�\�ORV�KXPDQRV�HV�DGYHUWLGR�SRU�HO�
SRGHURVR�=HXV�TXH��GHVGH�VX�WURQR�HQ�HO�2OLPSR��YLJLOD�FRQ�
SHUVLVWHQFLD���

/RV�GLRVHV�WLHQHQ�ODV�PLVPDV�QHFHVLGDGHV�TXH�ORV�KXPDQRV��1HFHVLWDQ�
GHVFDQVDU�\�DOLPHQWDUVH��DXQTXH�SXHGHQ�DJXDQWDU�PXFKR�PiV�WLHPSR�
TXH�ORV�PRUWDOHV�VLQ�FRPHU�QL�EHEHU��(O�QpFWDU�\�OD�DPEURVtD�
FRQVWLWX\HQ�VX�~QLFR�DOLPHQWR��7DPELpQ�VH�FXEUHQ�FRQ�YHVWLGRV�GH�
KHUPRVDV�\�ULFDV�WHODV�\��HQ�VX�HOHFFLyQ�\�GLVHxR��SDUWLFLSDQ�QLQIDV�\�
GLRVDV���

/D�YLVWD�GH�ORV�GLRVHV�OOHJD�PXFKR�PiV�DOOi�TXH�OD�GH�FXDOTXLHU�PRUWDO��
6X�RtGR�HV�WDQ�DJX]DGR�TXH�QR�WLHQH�OtPLWHV�SXHV��GHVGH�ORV�PiV�
UHFyQGLWRV�\�DSDUWDGRV�OXJDUHV��VH�OHV�GLULJHQ�SUHFHV�\�V~SOLFDV�VLQ�TXH�
SRU�HOOR�VHD�UHTXHULGD�VX�SUHVHQFLD���

,10257$/(6�<�38526��

$XQTXH�ORV�GLRVHV�WHQtDQ�XQ�FXHUSR�VLPLODU�DO�GH�ORV�VHUHV�KXPDQRV��VLQ�
HPEDUJR�QR�QDFtDQ��FUHFtDQ�R�VH�GHVDUUROODEDQ�FRPR�HOORV���

(O�PLVPR�$SROR��SRU�HMHPSOR��HQ�FXDQWR�7HPLV��SHUVRQLILFDFLyQ�GH�ODV�
OH\HV�VDJUDGDV�\�GH�OD�FRQGXFWD�D�VHJXLU��VH�GLVSRQH�D�GDUOH�SRU�
SULPHUD�YH]�HO�QpFWDU�\�OD�DPEURVtD��SDVD�GH�UHFLpQ�QDFLGR�D�MRYHQ�HQ�
XQDV�SRFDV�KRUDV��3OHQR�GH�IDFXOWDGHV��HOLJH�FRPR�DWULEXWRV��SDUD�QR�
DEDQGRQDUORV�QXQFD��D�VX�DUFR�\�D�VX�OLUD���

/R�PLVPR�VXFHGH�FRQ�+HUPHV�R�0HUFXULR��GLRV�GHO�FRPHUFLR�\�GH�ODV�
WUDQVDFFLRQHV�PRQHWDULDV�\�GH�TXLHQHV�SUDFWLFDQ�ODV�DUWHV�OLEHUDOHV��
TXH�DSHQDV�DFDEDED�GH�QDFHU�FXDQGR�\D�LQWHQWy�UREDUOH�ORV�UHEDxRV�DO�
SURSLR�$SROR��HO�FHWUR�DO�SRGHURVR�=HXV��HO�WULGHQWH�D�$UWHPLVD�\�HO�
FHxLGRU�D�$IURGLWD��(VWR�KDFH�TXH�WDPELpQ�VH�OH�FRQVLGHUH�HO�GLRV�GH�ORV�
ODGURQHV�\�HPEDXFDGRUHV��$�SHVDU�GH�TXH�WDPELpQ�LQWHQWy�UREDUOH�HO�
UD\R�D�=HXV�\��DO�TXHPDUVH��WXYR�TXH�FHMDU�HQ�VX�HPSHxR��HO�UH\�GH�ORV�



GLRVHV�OH�SHUGRQy�\�KDVWD�OR�WUDMR�DO�2OLPSR�SDUD�TXH�DFWXDUD�FRPR�VX�
DVHVRU�\�FRQVHMHUR��&ODUR�TXH�DQWHV�\D�KDEtD�GHUULEDGR�D�(URV�R�&XSLGR�
SDUD�TXLWDUOH�ODV�IOHFKDV�\�HO�FDUFDM��OR�FXDO�SXHGH�H[SOLFDU�OD�IDOWD�GH�
DIHFWR�\�DPRU�HQ�GHWHUPLQDGDV�pSRFDV�KLVWyULFDV���

6LQ�HPEDUJR��OD�PD\RU�YHQWDMD�TXH�ORV�GLRVHV�SRVHHQ�VREUH�ORV�
KXPDQRV�QR�HV��VRODPHQWH��VX�HWHUQD�MXYHQWXG�\�EHOOH]D�\�OD�WRWDO�
DXVHQFLD�HQ�HOORV�GH�FXDOTXLHU�HQIHUPHGDG�R�GROHQFLD��VLQR�VX�HWHUQD�
SUHVWDQFLD��VX�LQPRUWDOLGDG��/RV�GLRVHV�QR�HQYHMHFHQ��QL�SLHUGHQ�
IDFXOWDGHV��ItVLFDV�R�HVSLULWXDOHV��QL�PXHUHQ��+H�DTXt�ODV�JUDQGHV�
GLIHUHQFLDV�HQWUH�HOORV�\�ORV�KXPDQRV���

$XQTXH��HQ�DOJXQD�RFDVLyQ��ORV�GLRVHV�SRGtDQ�FRPHWHU�DOJXQD�IHFKRUtD�
GHULYDGD�GH�OD�HQYLGLD�R�GH�ORV�FHORV��OR�FLHUWR�HV�TXH�DERUUHFtDQ�WRGD�
LQMXVWLFLD�\�WRGD�PDOGDG��GHVSUHFLDEDQ�OR�LPSXUR�\�FDVWLJDEDQ�D�ORV�
KXPDQRV�TXH�LQIULQJtDQ�ODV�QRUPDV�PRUDOHV�\�pWLFDV���

(/�(1&$172�'(/�2/,032��

/D�DODEDQ]D�GH�DOJXQRV�OXJDUHV��FDUJDGRV�GH�VHGXFFLyQ�\�HPEHOHVR��QR�
FHVD��8QD�\�RWUD�YH]�UHQDFHQ�HQ�OD�KLVWRULD��PDV�QLQJXQR�LJXDODUi�DO�
2OLPSR��OD�JUDQ�PRQWDxD�HQFODYDGD�HQ�ORV�FRQILQHV�GH�PDFL]RV�\�
FRUGLOOHUDV�LQDFFHVLEOHV�\�UHFyQGLWRV���

$GHPiV�GHO�2OLPSR�GH�7HVDOLD��FX\D�FLPD�VH�KDOODED�D�WUHV�PLO�PHWURV�
GH�DOWXUD��SRU�OR�TXH�VLHPSUH�VH�HQFRQWUDED�FXELHUWR�GH�QLHYH���HO�
QHYDGR�2OLPSR��\�RFXOWR�SRU�ODV�QXEHV���HQ�*UHFLD��DFRWDGR�SRU�
FDGHQDV�PRQWDxRVDV�FRPR�OD�GH�2VVD��\�SRU�SURIXQGDV�JDUJDQWDV�FRPR�
OD�GH�6HOHPYULD��KDEtD�WDPELpQ�RWURV�OXJDUHV�TXH�VH�DVRFLDEDQ�FRQ�OD�
IDQWiVWLFD�PRUDGD�GH�ODV�GHLGDGHV�SRGHURVDV��(O�SULPHUR�GH�HVWRV�VLWLRV�
VH�KDOODED�D�OD�YHUD�GHO�WHUVR�ODJR�GH�$SRORQLD��HQ�OD�UHJLyQ�GH�0LVLD��(O�
VHJXQGR�HQ�&KLSUH��HO�WHUFHUR�HQ�(OLGH�\��ILQDOPHQWH��HQ�FXDUWR�OXJDU�VH�
KD�PHQFLRQDGR�D�OD�LGtOLFD�WLHUUD�GH�OD�$UFDGLD��/D�DOWXUD�GH�WRGRV�ORV�
PRQWHV�UHVHxDGRV�HUD�VXSHULRU�D�GRV�PLO�PHWURV�\��SDUD�OOHJDU�D�VXV�
HVFDUSDGDV�FUHVWDV��ORV�GLRVHV�VH��UHPRQWDEDQ�SRU�ORV�DLUHV�KDVWD�
DOFDQ]DU�ODV�DOWXUDV�GHO�2OLPSR����

(O�2OLPSR��QR�REVWDQWH��VH�FRQVWLWX\H�HQ�OD�SULPHUD��XWRStD���YRFDEOR�
TXH�OLWHUDOPHQWH�VLJQLILFD��QR�KD\�OXJDU���GH�WRGRV�ORV�WLHPSRV���

��(Q�HO�SyUWLFR�GHO�2OLPSR�VH�VLHQWDQ�ORV�GLRVHV�SDUD�FHOHEUDU�FRQVHMR��
8Q�DXUD�GRUDGD�ORV�HQYXHOYH�\�SURWHJH��SXHV��OD�$XURUD�GH�D]DIUDQDGRV�
YHORV�VH�HVSDUFtD�\D�SRU�WRGD�OD�WLHUUD�FXDQGR�=HXV��DPR�GHO�WUXHQR��
UHXQLy�OD�DVDPEOHD�GH�GLRVHV�HQ�OD�PiV�DOWD�GH�ODV�FXPEUHV�GHO�
2OLPSR����



���$\HU�IXH�=HXV�DO�2FpDQR��DO�SDtV�GH�ORV�SURERV�HWtRSHV��SDUD�DVLVWLU�D�
XQ�EDQTXHWH��\�WRGRV�ORV�GLRVHV�OH�VLJXLHURQ��'H�DTXt�D�GRFH�GtDV�
YROYHUi�DO�2OLPSR���<�HV�TXH�VLHPSUH�VH�UHWRUQD�DO�2OLPSR��SXHV�VyOR�
DOOt�VH�HQFXHQWUD�OD�VHUHQLGDG�GHVSXpV�GH�OD�H[FLWDFLyQ��OD�FDOPD�
GHVSXpV�GH�OD�WRUPHQWD�����

��(Q�HO�2OLPSR�VH�HQFXHQWUD�HO�OHFKR�GHO�JUDQGH�\�SRGHURVR�=HXV��
2LJDPRV�OR�TXH�QRV�GLFH�HO�FDQWRU�+RPHUR�DO�UHVSHFWR���0iV�FXDQGR�OD�
I~OJLGD�OX]�GHO�VRO�OOHJy�DO�RFDVR��ORV�GLRVHV�IXHURQ�D�UHFRJHUVH�D�VXV�
UHVSHFWLYRV�SDODFLRV�TXH�KDEtD�FRQVWUXLGR�+HIHEHVWR��HO�LOXVWUH�FRMR�GH�
DPERV�SLHV��FRQ�VDELD�LQWHOLJHQFLD��=HXV�2OtPSLFR��IXOPLQDGRU��VH�
HQFDPLQy�DO�OHFKR�GRQGH�DFRVWXPEUDED�GRUPLU�FXDQGR�HO�GXOFH�VXHxR�
OH�YHQFtD��6XELy�\�DFRVWyVH��\�D�VX�ODGR�GHVFDQVy�-XQR��OD�GH�iXUHR�
WURQR����

��(O�2OLPSR�HV�WDPELpQ�HO�OXJDU�LGHDO�SDUD�VDERUHDU�HO�H[TXLVLWR�PDQMDU�
�OD�DPEURVtD��\�HO�GXOFH�QpFWDU��OLFRU�GHOLFLRVR��TXH��FRQVXPLGRV�SRU�ORV�
GLRVHV��KDFHQ�TXH�pVWRV�VH�PDQWHQJDQ�HWHUQDPHQWH�MyYHQHV��(O�SURSLR�
+HIHVWR��HQ�RFDVLRQHV��VH�HQFDUJDU�GH�OOHQDU�ODV�FUiWHUDV�R�JUDQGHV�
iQIRUDV��\�VHUYLU��HO�GXOFH�QpFWDU��D�ODV�GHPiV�GHLGDGHV���+HIHVWR�VH�
SXVR�D�HVFDQFLDU�GXOFH�QpFWDU�SDUD�ODV�RWUDV�GHLGDGHV��VDFiQGROR�GH�OD�
FUiWHUD��\�XQD�ULVD�LQH[WLQJXLEOH�VH�DO]y�HQWUH�ORV�ELHQDYHQWXUDGRV�
GLRVHV�DO�YHU�FRQ�TXp�DIiQ�OHV�VHUYtD�HQ�HO�SDODFLR����
��/DV�MyYHQHV�QLQIDV�DFXGHQ�DO�2OLPSR�SDUD�VXSOLFDU�DO�JUDQ�=HXV��
7DPELpQ�ORV�KXPDQRV�UHFDEDQ�D\XGD�GH�ORV�GLRVHV�GHO�2OLPSR�\�
VROLFLWDQ�VX�D\XGD��SXHV�GHVGH�DOOt�VH�GHFLGH�OD�VXHUWH�GH�ORV�KRPEUHV��
$Vt��WRGR�VH�KDOOD�VRPHWLGR�D�ORV�GLRVHV�GHO�2OLPSR���

��(O�2OLPSR�VH�H[WLHQGH�\�VH�HQVDQFKD��\�OOHJD�KDVWD�OD�UHJLyQ�GHO�pWHU��
SRU�HQFLPD�GH�ORV�DVWURV�YLVLEOHV��FRQ�OR�FXDO�QDGD�SRGUiQ�\D�ORV�
HOHPHQWRV��QL�VXELUi�OD�$XURUD�SDUD�DQXQFLDU�HO�GtD�D�ORV�GLRVHV��QL�
H[LVWLUi�IURQWHUD�QLQJXQD�TXH�DFRWH�OD�PDQVLyQ�GH�ODV�GHLGDGHV��(Q�HO�
YHUVR�����GHO�FDQWR�,,�GH��/D�,OtDGD��SRGHPRV�OHHU�OR�VLJXLHQWH����=HXV�
SRGHURVtVLPR��TXH�DPRQWRQDV�ODV�VRPEUtDV�QXEHV�\�YLYHV�HQ�HO�pWHU�����

025$'$�'(�',26(6��

(Q�HO�2OLPSR�WLHQHQ�ORV�GLRVHV�VXV�SDODFLRV�PDMHVWXRVRV�\�VXV�
PDQVLRQHV�VXQWXRVDV��'H�HQWUH�WRGDV�ODV�HGLILFDFLRQHV�GHVWDFD��SRU�VX�
JUDQGLRVLGDG��HO�KHUPRVR�SDODFLR�GHO�JUDQ�=HXV��SDGUH�GH�ORV�GLRVHV�\�
GH�ORV�KXPDQRV��+DEtD�VLGR�FRQVWUXLGR�SRU�+HIHVWR��HO�GLRV�GHO�IXHJR��\�
RFXSDED�XQ�OXJDU�SULYLOHJLDGR���

7DPELpQ�RWUDV�GHLGDGHV��TXH�PRUDEDQ�HQ�ORV�SLFDFKRV�\�FUHVWDV�GHO�
2OLPSR��WHQtDQ�SDODFLRV�HQ�WDQ�LGtOLFR�OXJDU���



(O�2OLPSR�HUD��SRU�OR�GHPiV��HO�VLWLR�DSURSLDGR�SDUD�TXH�ODV�DVDPEOHDV�
GH�ORV�GLRVHV�VH�OOHYDUDQ�D�FDER�FRQ�OD�SUHVHQFLD�GH�ODV�GHLGDGHV�
VXSHULRUHV�\�GH�VHJXQGR�RUGHQ��/D�IDOGD�GHO�2OLPSR�HVWDED�RFXSDGD�SRU�
HIHERV��QLQIDV��KpURHV�\�PXVDV���

(Q�HO�2OLPSR�QR�VyOR�GHOLEHUDQ�ORV�GLRVHV��VLQR�TXH�WDPELpQ�VH�GLYLHUWHQ�
\�HQWUHWLHQHQ��(O�HVSOpQGLGR�SDODFLR�GH�=HXV�ORV�DFRJH��HQ�RFDVLRQHV��
SDUD�FRPHU�HQ�FRPXQLGDG��+HEH��OD�GLRVD�GH�OD�MXYHQWXG��OHV�VHUYLUi�HO�
VXDYH�OLFRU�R�QpFWDU��SXHV�WDO�HV�OD�PLVLyQ�TXH�VX�SDGUH�=HXV�OH�KD�
HQFRPHQGDGR��0iV��XQ�GtD�IDWtGLFR��OD�KHUPRVD�+HEH�QR�SXHGH�FRQ�HO�
MDUUR�DWHVWDGR�GH�OtTXLGR�\�VH�OH�UHVEDOD�GH�VXV�ILQDV�\�GHOLFDGDV�PDQRV��
URPSLpQGRVH�HQ�PLO�SHGD]RV��(VWH�FRQWUDWLHPSR�WUDHUi�FRQVLJR�OD�
H[SXOVLyQ�GH�+HEH��SRU�SDUWH�GH�=HXV��HQ�SUHVHQFLD�GH�ORV�GHPiV�
GLRVHV��$�SDUWLU�GH�DKRUD�XQ�EHOOR�PXFKDFKR�OD�VXVWLWXLUi��VH�WUDWD�GHO�
MRYHQ�HIHER�*DQLPHGHV��FRQRFLGR�FRPR��HO�FRSHUR�GH�ORV�GLRVHV���\�HO�
PiV�EHOOR�GH�ORV�PRUWDOHV���

'XUDQWH�VXV�iJDSHV�\�EDQTXHWHV��ORV�GLRVHV�HVFXFKDEDQ�OD�FtWDUD�
PHORGLRVD�GH�$SROR�\�ODV�GXOFHV�FDQFLRQHV�GH�ODV�QXHYH�PXVDV��ODV�
FXDOHV�KDEtDQ�OOHJDGR�DO�2OLPSR�HQ�HO�FDEDOOR�3HJDVR�TXH��PHUFHG�D�VXV�
DODV��DOFDQ]DED�YHORFLGDGHV�GH�YpUWLJR��(Q�FXDQWR�D�$SROR��SHUVRQLILFD�
OD�FODULGDG�\�OD�OX]�\�HUD�KLMR�GH�=HXV��(UD��GHVSXpV�GH�pVWH��HO�PiV�
LPSRUWDQWH�GH�ORV�GLRVHV�GHO�2OLPSR�\�SUHVHUYDED�D�ORV�PRUWDOHV�GH�OD�
RVFXULGDG�\�GHO�FULPHQ���

$SROR�VLHPSUH�OOHYDED�VX�OLUD�HQ�OD�PDQR�\��HQ�XQD�RFDVLyQ��FRORFy�GRV�
RUHMDV�GH�EXUUR�DO�OHJHQGDULR�UH\�0LGDV��DTXHO�TXH�KDEtD�SHGLGR�FRPR�
GHVHR�D�ORV�GLRVHV�TXH�OH�FRQFHGLHUDQ�HO�GRQ�GH�FRQYHUWLU�HQ�RUR�WRGR�OR�
TXH�WRFDUD��OD�FRQVHFXHQFLD�GLUHFWD�IXH�TXH�WXYR�TXH�UHWUDFWDUVH��SXHV�
GH�OR�FRQWUDULR�VH�KXELHUD�PXHUWR�GH�KDPEUH��\D�TXH�HO�RUR�QR�VHUYtD�
FRPR�DOLPHQWR��SRUTXH�pVWH�KDEtD�PDQLIHVWDGR�TXH�SUHIHUtD�OD�P~VLFD�
GH�OD�IODXWD�GH�RWURV�GLRVHV�DO�VRQLGR�DUPRQLRVR�GH�OD�OtUD�GH�$SROR���

/DV�GLIHUHQWHV�GHLGDGHV��SDUD�PDQWHQHU�HQ�OR�SRVLEOH�VX�VLPLOLWXG�FRQ�
ORV�KXPDQRV��VH�HQFXHQWUDQ�XQLGRV�HQ�HO�2OLPSR�\�IRUPDQ�XQD�
FRPXQLGDG�FHOHVWLDO��DO�IUHQWH�GH�OD�FXDO�VH�HQFXHQWUD�=HXV��UH\�GH�ORV�
GLRVHV�\�SDGUH�GH�ORV�KRPEUHV��/RV�GLRVHV�GH�ORV�RFpDQRV�\�GH�ODV�DJXDV�
GHEHQ�REHGLHQFLD�D�3RVLGyQ�\�ORV�GLRVHV�GHO�PXQGR�VXEWHUUiQHR�\�GH�OD�
WLHUUD�VH�HQFXHQWUDQ�D�ODV�yUGHQHV�GH�+DGHV��GLRV�GH�ODV�SURIXQGLGDGHV�
\�GH�ORV�PXHUWRV��DO�TXH�ORV�PRUWDOHV�QR�OH�OODPDEDQ�SRU�VX�QRPEUH��
FXDQGR�GHVDUUROODEDQ�ULWRV�HQ�VX�KRQRU��SRU�PLHGR�D�HQFROHUL]DUOR��
3UHIHUtDQ�OODPDUOH�3OXWyQ��(O�5LFR���SRUTXH�WRGRV�ORV�PHWDOHV�GH�OD�
WLHUUD�OH�SHUWHQHFtDQ��R�&OtPHQR��(O�,OXVWUH���HStWHWR�R�WtWXOR��HVWH�
~OWLPR��TXH�VH�XVDED�FRQ�OD�VROD�LQWHQFLyQ�GH�DGXODUOR���

(;38/6,21�'(/�2/,032��



$O�LJXDO�TXH�OD�VRFLHGDG�GH�ORV�KXPDQRV��WDPELpQ�OD�FRPXQLGDG�GH�ORV�
GLRVHV�VH�KDOOD�UHSOHWD�GH�HSLVRGLRV�TXH�FRQOOHYDQ�GHVDYHQHQFLDV�H�
LQWULJDV���

(Q�DOJXQRV�FDVRV��HO�FDVWLJR�LPSXHVWR�HV�OD�SURKLELFLyQ�GH�VHJXLU�
PRUDQGR�HQ�HO�2OLPSR��FRPR�XQD�HVSHFLH�GH�GHVWLHUUR��3HUR�H[LVWHQ�
RFDVLRQHV�HQ�TXH�VyOR�OD�OH\�GHO�PiV�IXHUWH�SUHYDOHFHUi�\��SRU�OR�PLVPR��
VH�KDFH�QHFHVDULR�HO�HPSOHR�GH�OD�IXHU]D��8Q�HMHPSOR�GH�HVWR�~OWLPR�OR�
FRQVWLWX\H�HO�PLWR�GH�ORV�PDORV�YLHQWRV��PX\�HVSHFLDOPHQWH�HO�
SHUVRQLILFDGR�SRU�HO�PRQVWUXR�7LIyQ�TXH��VHJ~Q�ODV�OH\HQGDV��QDFLy�D�
UDV�GH�ODV�IXHUWHV�GHVDYHQHQFLDV�\�GLVFXVLRQHV��KDELGDV�HQ�HO�2OLPSR��
HQWUH�=HXV�\�VX�HVSRVD�+HUD��FRQVLGHUDGD�FRPR�OD�UHLQD�GHO�2OLPSR��
(VWD�VH�HQIXUHFLy�WDQWR�D�FDXVD�GH�OD�EXUOD�GH�TXH�HUD�REMHWR�SRU�SDUWH�
GH�=HXV���TXH�VLHPSUH�EXVFDED�RWURV�DPRUHV��TXH��HQ�XQ�DUUHEDWR�GH�
FHORV��HQJHQGUy�DO�PRQVWUXR��6X�FXHUSR�HV�WDQ�JLJDQWHVFR�TXH�QLQJ~Q�
KXPDQR��QL�KLMR�GH�OD�WLHUUD��OH�LJXDOD�HQ�WDOOD���

7LIyQ��DGHPiV��SHJDED�FRQ�VX�FDEH]D�HQ�ODV�HVWUHOODV��\�VX�YROXPLQRVD�
ILJXUD�HUD�VXSHULRU�D�ORV�PiV�JUDQGHV�PRQWHV��6L�H[WHQGtD�VXV�
H[WUHPLGDGHV�VXSHULRUHV��FRQ�XQD�PDQR�OOHJDED�KDVWD�RULHQWH�\�FRQ�
RWUD�KDVWD�RFFLGHQWH��6XV�GHGRV�\�VXV�SLHUQDV�HVWDEDQ�FRPSXHVWRV�SRU�
FDEH]DV�GH�VHUSLHQWHV�\�YtERUDV��6X�FXHUSR�HUD�DODGR�\�SRU�VXV�RMRV�
GHVSHGtD�IXHJR���

7LIyQ�LQIXQGtD�WDQWR�PLHGR�TXH�WRGRV�ORV�GLRVHV�KXtDQ�DO�YHUOH��VyOR�HO�
SRGHURVR�=HXV�VH�DWUHYtD�D�HQIUHQWDUVH�FRQ�pO��/H�KLULy�FRQ�VXV�UD\RV�\�
FRQ�VX�JDUILR�GH�DFHUR�SHUR��VLQ�HPEDUJR��QR�FRQVLJXLy�DEDWLUOH�SRU�
FRPSOHWR��(O�PRQVWUXR�7LIyQ��SRU�VX�SDUWH��FRQVLJXLy�LQIOLJLU�XQ�GXUR�
JROSH�D�=HXV��DO�FRUWDUOH�VXV�WHQGRQHV��/RV�RFXOWy�HQ�XQD�SLHO�GH�RVR�\�
HQFDUJy�VX�FXVWRGLD�DO�GUDJyQ�'HOILQH��PLHQWUDV�HO�SURSLR�7LIyQ�VH�
HQFDUJDED�GH�HQFHUUDU�HQ�XQD�FXHYD�GH�OD�UHJLyQ�GH�&LOLFLD�DO�GLRV�=HXV���

3HUR�+HUPHV��TXH��FRPR�\D�VDEHPRV��VH�GDED�PX\�EXHQD�PDxD�SDUD�
UREDU���HQ�FRPSDxtD�GH�3DQ��GLRV�GH�ORV�UHEDxRV�\�TXH�UHFRUUtD�ORV�
PRQWHV�GH�IRUPD�YHOR]��VLQ�WHQHU�QHFHVLGDG�GH�GHVFDQVR���UHFXSHUy�ORV�
WHQGRQHV��$PERV�ORJUDURQ�FRORFDUORV�GH�QXHYR�HQ�HO�FXHUSR�GHO�GLYLQR�
=HXV�\��DO�SXQWR��pVWH�UHFREUy�WRGD�VX�IXHU]D�\�SHUVLJXLy�D�7LIyQ�KDVWD�
FRQVHJXLU�YHQFHUOR�SRU�FRPSOHWR��/R�VHSXOWy�GHEDMR�GHO�YROFiQ�(WQD�\��
VHJ~Q�FXHQWDQ�ORV�UHODWRUHV�GH�PLWRV��GHVGH�HQWRQFHV�FDGD�YH]�TXH�
DTXpO�HQWUD�HQ�HUXSFLyQ�HV�FRPR�VL�HO�PRQVWUXR�7LIyQ�YRPLWDUD�IXHJR�\�
D]XIUH���

8Q�HMHPSOR�GH�H[SXOVLyQ�GHO�2OLPSR�OR�HQFRQWUDPRV�HQ�OD�OH\HQGD�GH�
$WH��GHLGDG�GH�OD�GLVFRUGLD��pVWD�KDEUtD�FRQVHJXLGR��SRU�PHGLR�GH�
LQWULJDV��TXH�+HUD�ORJUDUD�HQJDxDU�D�=HXV�HYLWDQGR��DVt��TXH�HO�WURQR�GH�
$UJRV�IXHUD�SDUD�+HUDFOHV�+pUFXOHV��HO�PiV�JUDQGH�GH�ORV�KpURHV�GH�



HQWRQFHV��0iV��FXDQGR�HO�HPEXVWH�IXH�GHVFXELHUWR�SRU�HO�SDGUH�GH�ORV�
GLRVHV�\�GH�ORV�KRPEUHV��OD�FyOHUD�VH�DSRGHUy�GH�pO�\�H[SXOVy��FRQ�
PDORV�PRGRV��GHO�2OLPSR��D�OD�PDOpYROD�$WH��'HVGH�HQWRQFHV��DQGD�
HUUDQWH�SRU�ORV�OXJDUHV�GH�ORV�KXPDQRV�\�VH�OD�FRQRFH�FRPR�LQVSLUDGRUD�
GHO�GDxR�\�HO�PDO���

(/�3$51$62��

([LVWHQ�RWURV�OXJDUHV�TXH�KDQ�VHUYLGR�D�ORV�GLRVHV�GH�UHIXJLR�\�TXH�
DSDUHFHQ�FDUJDGRV�GH�OH\HQGDV���

$OJXQRV�GLRVHV�VH�FDUDFWHUL]DEDQ�SRU�XQD�IHEULO�DFWLYLGDG�\��FXDQGR�
OOHJDED�OD�HVWDFLyQ�HVWLYDO��VH�HQFDUJDEDQ�GH�UHSDUWLU�FDORU�\�OX]�SRU�
GRTXLHU��7DO�HUD�HO�FDVR�GH�$SROR��GLRV�GH�OD�PHGLFLQD��GH�OD�SRHVtD�\�GH�
OD�P~VLFD��SURWHFWRU�GH�ORV�FDPSRV�\�GH�ORV�SDVWRUHV�\�VXV�UHEDxRV��TXH�
YLYtD�HQ�ODV�DOWDV�FXPEUHV�GHO�3DUQDVR��HQ�FRPSDxtD�GH�ODV�0XVDV��6H�
RFXSDED�GH�HQVHxDUOHV�HO�DUWH�GH�OD�DGLYLQDFLyQ�HQ�OR�FXDO�HVWDED�PX\�
GXFKR��6H�GLFH�TXH�OHtD�HO�IXWXUR�\��SRU�HOOR��VH�OH�HQFDUJy�FRQIHFFLRQDU�
ODV�UHVSXHVWDV�GHO�2UiFXOR�GH�'HOIRV���

(O�3DUQDVR�VH�HQFRQWUDED�HQ�XQ�PRQWH�H[WHQVR�GH�OD�UHJLyQ�GH�OD�
)yFLGD��$O�FRPLHQ]R�GH�OD�SULPDYHUD�HUD�DWUDYHVDGR�SRU�XQ�WRUUHQWH�GH�
DJXD��TXH�FRUUtD�KDVWD�HO�DQILWHDWUR�GH�'HOIRV�\�VH�LQWURGXFtD�HQ�ORV�
YHUGHV�YDOOHV�GH�3ODVWRV��KDVWD�LQXQGDUORV���

/D�HVFDUSDGD�FXPEUH�GHO�3DUQDVR��VHJ~Q�FXHQWDQ�ODV�OH\HQGDV��VLUYLy�
GH�UHIXJLR�D�ORV�KLMRV�GH�3URPHWHR��ORV�FXDOHV�VH�VDOYDURQ�GH�PRULU�
DKRJDGRV�FXDQGR�=HXV�GHFLGLy�DFDEDU�FRQ�ORV�KXPDQRV�SRU�PHGLR�GH�OD�
OOXYLD��3HUR�ODV�DJXDV�QR�DQHJDURQ�HO�3DUQDVR�\��SRU�OR�PLVPR��OD�
HVSHFLH�KXPDQD�QR�VXFXPELy���

(Q�OD�IDOGD�GHO�PRQWH�3DUQDVR�VH�HQFRQWUDED�OD�IXHQWH�GH�&DVWDOLD��
FX\DV�DJXDV�WHQtDQ�OD�SURSLHGDG�GH�LQVSLUDU�D�TXLHQHV�DOOt�EHELHUDQ��3RU�
WRGR�HVWR��HUD�XQ�OXJDU�YLVLWDGR�D�PHQXGR�SRU�ORV�SRHWDV�HQ�EXVFD�GH�VX�
PXVD���

/RV�UHODWRV�PiV�DQWLJXRV�H[SOLFDQ�TXH�HO�QRPEUH�GH�&DVWDOLD�OR�KD�
UHFLELGR�OD�IXHQWH�HQ�PHPRULD�GH�XQD�MRYHQ�GH�'HOIRV��&RPR�pVWD�IXHUD�
SHUVHJXLGD�SRU�HO�HQDPRUDGL]R�$SROR��\�QR�WHQLHQGR�LQWHQFLyQ�GH�FHGHU�
D�ODV�SUHWHQVLRQHV�GHO�PXMHULHJR�GLRV��SUHILULy�WLUDUVH�DO�DJXD�\�DVt�
SHUHFHU�DKRJDGD���

%$-2�/26�&$0326�(/,6(26��

6L�HO�2OLPSR�HV�HO�PRQWH�VDJUDGR��\�UHSUHVHQWD�FRQ�VX�YHUWLFDOLVPR�
KDFLD�OR�FHOHVWH�HO�VHQWLGR�GH�OD�WUDVFHQGHQFLD��6L�HV�PRUDGD�GH�GLRVHV�\�
PXVDV��6L�HQ�VXV�FXPEUHV��RFXOWDV�D�ORV�RMRV�GH�ORV�KXPDQRV��VH�XQH�HO�



FLHOR�FRQ�OD�WLHUUD��<�VL�GH�VXV�H[WUHPRV�SDUWH�OD�OtQHD�YHUWLFDO�TXH�
DWUDYLHVD�HO�LQPHQVR�FRVPRV��6L�HV�XQ�OXJDU�GHVHDGR��6L�HV�FHQWUR�GH�
UHXQLRQHV�IHVWLYDV�\�GHFLVLYDV��WDPELpQ��6L��HQ�ILQ��HV�HO�VLWLR�LGyQHR�
SDUD�GDU�ULHQGD�VXHOWD�D�OD�LPDJLQDFLyQ�\�D�OD�FUHDWLYLGDG����1R�SRU�HOOR�
LED�D�FRQVWLWXLUVH�HQ�OXJDU�~QLFR�GH�HVWDQFLD�GH�PXVDV��KpURHV�\�
GHLGDGHV���

3RU�RWUD�SDUWH��VL�H[LVWtD�XQD�OtQHD�GLYLVRULD�HQWUH�HO�FLHOR�\�OD�WLHUUD��
VLWXDGD�HQ�ODV�DOWXUDV��WDPELpQ�KDEUtD�TXH�WUD]DU�ODV�IURQWHUDV�GHO�
PXQGR�SRU�DEDMR��'H�HVWD�IRUPD��VH�FUHD�XQ�FRVPRV�SHUIHFWDPHQWH�
HVWUXFWXUDGR�HQ�HO�TXH�ORV�KRPEUHV�GH�OD�DQWLJ�HGDG�FOiVLFD�KDOODQ�OD�
QHFHVDULD�YDULHGDG�\�GLYHUVLGDG�GH�YLGD�\�KHFKRV���

'H�HVWH�PRGR��QDFHUiQ�ORV�OXJDUHV�VXEWHUUiQHRV�\�GH�SHUGLFLyQ��DTXt�
VHUiQ�GHVWHUUDGRV�TXLHQHV�VH�KDQ�HQIUHQWDGR�D�ORV�GLRVHV�GHO�2OLPSR���

(VWRV�VLQLHVWURV�OXJDUHV�VH�KDOODEDQ�VLWXDGRV�EDMR�OD�PDQVLyQ�GH�ORV�
OODPDGRV�ELHQDYHQWXUDGRV��SXHV�KDEtDQ�VDOYDGR�VXV�DOPDV�GH�ODV�
JUDYHV�SHQDV�TXH�OHV�KXELHUDQ�HVSHUDGR�HQ�HO�+DGHV���

/D�PDQVLyQ�TXH�DFRJtD�D�ORV�EXHQRV��GHVSXpV�GH�VX�PXHUWH��VH�OODPDED�
�/RV�&DPSRV�(OtVHRV���6X�H[WHQVLyQ�HUD�HQRUPH�\�VX�WHUUHQR�HVWDED�
IRUPDGR�SRU�YHUGHV�SUDGRV�\�SRU�iUEROHV�GH�KRMD�SHUHQQH��6H�FXOWLYDED�
WRGD�FODVH�GH�IUXWRV�HQ�VXV�IpUWLOHV�KXHUWRV�\�FRUUtD�OD�VXDYH�EULVD�GH�XQ�
YLHQWR�TXH�&pILUR��OD�SHUVRQLILFDFLyQ�GHO�YLHQWR�EHQLJQR�GHO�RHVWH��
HQYLDED�FRQ�SURIXVLyQ��6yOR�HO�PXUPXOOR�GH�ORV�DUUR\RV�VHUHQRV�\�
DSDFLEOHV��\�HO�FDQWR�GH�ORV�SiMDURV�GH�YDULDGRV�FRORUHV��VH�HVFXFKDED��
7RGR��HQ��/RV�&DPSRV�(OtVHRV���HUD�DUPRQtD�\�FDOPD��1DGD��QL�QDGLH��
WXUEDED�HO�PHUHFLGR�GHVFDQVR�GH�ORV�ELHQDYHQWXUDGRV��(Q�VXPD��VH�
WUDWDED�GH�XQ�OXJDU�SDUDGLVLDFR��HQ�HO�TXH�QR�WHQtDQ�VLWLR�QL�OD�YHMH]��QL�
OD�PXHUWH��QL�HO�GRORU��QL�OD�UXLQGDG��QL�HO�RGLR��QL�OD�HQYLGLD�����

%DMR��/RV�&DPSRV�(OtVHRV��VH�KDOODEDQ�ODV�PRUDGDV�VXEWHUUiQHDV�\�ODV�
WLHUUDV�RVFXUDV�\�DELVDOHV�GH�OD�QRFKH��ORV��LQILHUQRV��R�HO��7iUWDUR����

$O��7iUWDUR��HUDQ�SUHFLSLWDGDV�ODV�GHLGDGHV�TXH�GHVREHGHFtDQ�ODV�
yUGHQHV�\�ORV�PDQGDWRV�GHO�SRGHURVR�=HXV��6X�SURIXQGLGDG�HUD�WDO�TXH��
VHJ~Q�H[SOLFD�+HVtRGR�HQ�VX�REUD��7HRJRQtD���XQ�\XQTXH�GH�EURQFH�TXH�
DUURMiUDPRV�GHVGH�OD�WLHUUD�WDUGDUtD�QXHYH�GtDV�\�QXHYH�QRFKHV�HQ�
HQWUDU�HQ�HO��7iUWDUR����

$�WDQ�WHQHEURVR�OXJDU�IXHURQ�D�SDUDU�ORV�7LWDQHV�TXH�VH�HQIUHQWDURQ�D�
=HXV��'H�DOOt�QDGLH�SRGtD�HVFDSDU��SXHV�VH�KDOODED�FHUUDGR�FRQ�JUDQGHV�
SXHUWDV�GH�KLHUUR�\�DFRWDGR�SRU�WUHV�HQRUPHV�PXURV�GH�EURQFH���

$GHPiV��GRV�FDXGDORVRV�H�LQPXQGRV�UtRV��TXH�GHVSHGtDQ�XQ�RORU�
SXWUHIDFWR��URGHDEDQ�DO��7iUWDUR���3DUD�SRGHU�OOHJDU�DO�OyEUHJR�\�



VRPEUtR�OXJDU�GH�PXHUWH�\�GHVRODFLyQ��HUD�QHFHVDULR�DWUDYHVDU�ODV�
HQIDQJDGDV�DJXDV��3DUD�WDO�PHQHVWHU��VH�KDFtD�QHFHVDULR�FRQWUDWDU�ORV�
VHUYLFLRV�GH�XQ�FUXHO�SHUVRQDMH��HO�EDUTXHUR�&DURQWH��TXH�H[LJtD�D�ORV�
PXHUWRV��D~Q�QR�VHSXOWDGRV��OH�SDJDUDQ�SRU�VXV�VHUYLFLRV��6L�QR�WHQtDQ�
VXILFLHQWH�GLQHUR��ORV�JROSHDED�FRQ�VXV�UHPRV�\�OHV�KDFtD�EDMDU�GH�VX�
EDUFD��SRU�OR�TXH�YDJDUtDQ�GH�XQ�ODGR�D�RWUR��VLQ�FRQRFHU�QXQFD�UHSRVR�
QLQJXQR���
(VWD�WHQHEURVD�PRUDGD�VXEWHUUiQHD��D�OD�TXH�DFXGtDQ�WRGRV�ORV�
PDOYDGRV��SHUPDQHFtD��DGHPiV��UHVJXDUGDGD�SRU�XQ�IHUR]�YLJLODQWH��HO�
&DQFHUEHUR��XQ�HQRUPH�SHUUR�GH�WUHV�FDEH]DV�TXH�DOHMDED�FRQ�VXV�
WULSOHV�DXOOLGRV�D�WRGRV�ORV�YLYLHQWHV�TXH�SUHWHQGLHUDQ�HQWUDU�HQ�HO�
�7iUWDUR��\��DO�PLVPR�WLHPSR��LPSHGtD�TXH�VDOLHUDQ�ODV�DOPDV�GH�ORV�
FRQGHQDGRV���

(O��7iUWDUR���SRU�OR�GHPiV��FRQVWLWXtD�HO�GRPLQLR�GH�+DGHV�3OXWyQ��GLRV�
GH�ORV�LQILHUQRV��TXH�KHUHGy�HO�PXQGR�VXEWHUUiQHR�\�JRELHUQD�VREUH�ORV�
PXHUWRV���TXH�HV�WHPLGR�SRU�HO�PiV�UHSXJQDQWH�\�WHUULEOH�GH�ORV�GLRVHV���

(Q�HO��7iUWDUR��WDPELpQ�VH�HQFXHQWUDQ�SULVLRQHURV�ORV�JLJDQWHV�TXH�
LQWHQWDURQ�RIHQGHU�D�OD�PDGUH�GH�$SROR��6X�FDVWLJR�FRQVLVWtD�HQ�
FRQWHPSODU�XQD�IXHQWH�GH�DJXDV�FULVWDOLQDV�\�XQ�iUERO�FDUJDGR�GH�
IUXWRV�SHUR�D�ORV�TXH�QR�SRGtDQ�DFHUFDUVH��D�SHVDU�GH�HVWDU�PXULpQGRVH�
GH�VHG�\�KDPEUH���

7DPELpQ�VH�HQFXHQWUDQ�HQ�HO��7iUWDUR��ODV�'DQDLGHV���KLMDV�GH�'iQDR�
TXH�PDWDURQ�D�VXV�PDULGRV����H[FHSWR�XQD�GH�HOODV��WRGDV�ODV�GHPiV�
IXHURQ�FRQGHQDGDV�D�ORV�LQILHUQRV��HQ�GRQGH�VH�HVIXHU]DQ�HQ�OOHQDU�GH�
DJXD�XQD�EDUULFD�VLQ�IRQGR���

(O��7iUWDUR��HVWDED�UHSOHWR�GH�GHVGLFKD��UHPRUGLPLHQWRV��
HQIHUPHGDGHV�\�PLVHULDV���

$OOt�VH�HQFRQWUDEDQ���

��/D�*XHUUD��FKRUUHDQGR�VDQJUH���
��/D�0LVHULD��YHVWLGD�FRQ�DQGUDMRV���
��7RGRV�ORV�PRQVWUXRV�LPDJLQDEOHV���
��4XLHQHV�KDEtDQ�RGLDGR�\�PDOWUDWDGR�D�VXV�SDGUHV�R�KHUPDQRV���
��/RV�WUDLGRUHV�\�PHQWLURVRV���
��/RV�VHUYLGRUHV�LQILHOHV���
��/RV�DYDULHQWRV���
��/RV�JREHUQDQWHV��UH\HV�\�SUtQFLSHV�TXH�KDEtDQ�OOHYDGR�D�VXV�SDtVHV�D�
JXHUUDV�LQMXVWDV���

)/(*(721��7(1$52��(5(%2��25&86��$48(5217(��



/RV�~QLFRV�SHUVRQDMHV�DSWRV�SDUD�DGPLQLVWUDU�MXVWLFLD��SRU�DVt�GHFLUOR��
HUDQ�0LQRV��UH\�GH�&UHWD��\�VX�KHUPDQR�5DGDPDQWR��\�WDPELpQ�(DFR��
TXH�JREHUQDED�OD�LVOD�GH�(JLQD���

+DEtD�GHOHJDGR�HQ�HOORV�HO�GLRV�GH�ORV�DELVPRV�VXEWHUUiQHRV��HV�GHFLU�
+DGHV�3OXWyQ��SRUTXH�JR]DEDQ�GH�JUDQ�SURELGDG�\�KRQUDGH]��7RGDV�ODV�
DOPDV�GH�ORV�PXHUWRV�WHQtDQ�TXH�FRPSDUHFHU�DQWH�HO�WULEXQDO�IRUPDGR�
SRU�HVWRV�WUHV�\DFHGRUHV�LPSODFDEOHV���

/RV�FRQGHQDGRV�D�ORV�WRUPHQWRV�GHO�7iUWDUR�\D�QR�SRGUtDQ�DEDQGRQDU�
WDQ�VLQLHVWUR�H�LQIHUQDO�OXJDU��HO�FXDO�SHUPDQHFtD�DPRMRQDGR�SRU�WRGRV�
ODGRV�QR�VyOR�FRQ�VyOLGDV�IRUWLILFDFLRQHV�\�PXURV��VLQR�WDPELpQ�SRU�HO�
FDXGDORVR�\�SURIXQGR�UtR�)OHJHWyQ�TXH��HQ�OXJDU�GH�DJXD��OOHYDED�IXHJR�
\�FDQWRV�GH�JUDQ�WDPDxR�TXH��DO�FKRFDU��SURGXFtDQ�XQ�UXLGR�
DSRFDOtSWLFR���

(O�UtR�TXH�WHQtDQ�TXH�DWUDYHVDU�ODV�DOPDV�GH�ORV�PXHUWRV��VLHPSUH�TXH�
HO�EDUTXHUR�&DURQWH�HVWXYLHUH�GLVSXHVWR�D�HOOR��SDUD�VHU�MX]JDGDV�HQ�
QRPEUH�GH�+DGHV�3OXWyQ��UHFLEtD�HO�QRPEUH�GH�$TXHURQWH��6XV�DJXDV�
DSHVWRVDV�HUDQ�OD�SHUVRQLILFDFLyQ�GH�XQ�KLMR�GH�+HOLR�6RO�\�GH�
*HD�7LHUUD��OODPDGR�$TXHURQWH��\�DO�TXH��VHJ~Q�QDUUDQ�WRGDV�ODV�
OH\HQGDV��FDVWLJy�HO�SRGHURVR�=HXV��OR�FRQYLUWLy�HQ�SHVWLOHQWH�UtR�
VXEWHUUiQHR��SRUTXH�KDEtD�GDGR�GH�EHEHU�D�ORV�*LJDQWHV�FXDQGR�pVWRV�
OXFKDEDQ�FRQWUD�DTXpO�SDUD�FRQVHJXLU�HO�GRPLQLR�GHO�PXQGR��&RPR�VH�
VDEH��OD�YLFWRULD�ILQDO�IXH�SDUD�HO�JUDQ�=HXV���

2WUR�GH�ORV�OXJDUHV�PtWLFRV��DVRFLDGRV�DO�7iUWDUR�\�D�OR�LQIHUQDO��HUD�OD�
URFD�GH�OD�UHJLyQ�GH�/DFRQLD�TXH�DOEHUJDED��HQ�XQR�GH�VXV�H[WUHPRV��
XQD�HVFDEURVD�FDYLGDG�GH�OD�FXDO�HPDQDEDQ�WRGD�FODVH�GH�PDORV�\�
QDXVHDEXQGRV�RORUHV��6H�FUHtD�TXH�HQ�VX�DELVDO�SURIXQGLGDG�HVWDED�HO�
7iUWDUR�\�EXHQD�SUXHED�GH�HOOR�HUD�OD�WXIDUDGD�YDSRURVD�TXH�VDOtD�SRU�OD�
ERFD�GH�OD�FDYHUQD�RVFXUD��(VWH�HVFDEURVR�SHxDVFR�HUD�FRQRFLGR�SRU�
WRGRV�ORV�KDELWDQWHV�GH�OD�FLWDGD�UHJLyQ�FRQ�HO�QRPEUH�GH�7pQDUR���

/R�PLVPR�VXFHGtD�FRQ�HO�(UHER��D�TXLHQ�VH�OH�WHQtD�SRU�KLMR�GHO�&DRV�\�
SRU�SHUVRQLILFDFLyQ�GH�OR�WHQHEURVR��GH�OD�QRFKH�\�GH�OR�VRPEUtR���

7DPELpQ�HO�QRPEUH�GH�2UFXV�2UFR�VH�DVRFLD��FRQ�IUHFXHQFLD��DO�7iUWDUR�
\�D�ORV�LQILHUQRV��$�YHFHV�VH�OR�GHILQH�FRPR�XQD�GHLGDG�TXH�JRELHUQD�HQ�
HO�UHLQR�GH�OD�PXHUWH��(O�VHQWLGR�GH�OD�IUDVH��HQYLDU�DO�2UFR��VLJQLILFDUtD�
PDQGDU�D�DOJXLHQ�D�OD�WpWULFD�PDQVLyQ�GH�ORV�PXHUWRV���

'LRVHV�\�KpURHV�VXSHUDQ�D�ORV�KXPDQRV�HQ�EHOOH]D��HQ�MXYHQWXG�\�HQ�
YLJRU���

=(86�-83,7(5��



=HXV��\D�VH�KD�GLFKR��IXH�HO�WHUFHUR�GH�ORV�KLMRV�GH�&URQRV�\�5HD�\�HO�
PiV�LPSRUWDQWH�GH�WRGRV��<D�VX�QDFLPLHQWR�IXH�FUXFLDO��DO�HVWDU�
PDUFDGR�SRU�OD�OXFKD�HQWUH�OD�GHFLVLyQ�GH�VX�PDGUH��GH�VDOYDUOH�OD�YLGD�
D�WRGD�FRVWD��\�OD�REVHVLyQ�GH�VX�SDGUH�SRU�GHYRUDUOH��SDUD�HYLWDU��
LQIUXFWXRVDPHQWH��OD�SURIHFtD�GH�VXV�SDGUHV��ORV�GLRVHV�8UDQR�\�*HD��GH�
TXH�VHUtD�XQR�GH�VXV�SURSLRV�KLMRV�TXLHQ�WHUPLQDUtD�SRU�DUUHEDWDUOH�HO�
WURQR��/D�VXFHVLyQ�HQ�HO�UHLQR�GH�ORV�FLHORV�\D�KDEtD�FRQRFLGR�HSLVRGLRV�
GH�OXFKD�D�PXHUWH�HQWUH�SDGUHV�H�KLMRV��D�SHVDU�GH�HVWDU�HQ�VXV�
FRPLHQ]RV��HQ�HO�PLVPR�SULQFLSLR�GH�OD�PLWRORJtD��(Q�OD�VHJXQGD�
JHQHUDFLyQ��HO�PLVPR�&URQRV�VH�KDEtD�OHYDQWDGR�HQ�DUPDV��XWLOL]DQGR�OD�
D\XGD�GH�VXV�KHUPDQRV�UHEHOGHV��ORV�&tFORSHV��SDUD�GHUURFDU�D�VX�
SDGUH��8QD�YH]�ODQ]DGR�DO�FRPEDWH�SDUULFLGD��OOHJy�OD�KRUD�GH�
HQIUHQWDPLHQWR�HQWUH�SDGUH�H�KLMR�\�&URQRV�QR�KDEtD�GXGDGR�HQ�
KXPLOODU�DO�YHQFLGR��FDVWUDQGR�LPSODFDEOHPHQWH�D�VX�SDGUH�GH�XQ�JROSH�
FHUWHUR�FRQ�XQD�KR]�GH�SHGHUQDO��1DWXUDOPHQWH��HO�FRQVHMR�GH�VX�SDGUH�
QR�FD\y�HQ�VDFR�URWR�\�&URQRV�GHFLGLy�WHUPLQDU�FRQ�ORV�KLMRV�TXH�OH�
IXHUD�GDQGR�5HD��FRPLpQGRVH�VXV�FXHUSRV�SDUD�HVWDU�VHJXUR�GH�TXH�
HUDQ�HOORV�ORV�TXH�GHVDSDUHFtDQ�GHO�GLYLQR�KRUL]RQWH���

'HJOXWLGRV�SRU�&URQRV�+HVWLD��'HPpWHU�\�+HUD��ORV�WUHV�SULPHURV�KLMRV�
GH�OD�FHOHVWLDO�SDUHMD��5HD�SXVR�DO�UHFLpQ�QDFLGR�=HXV�HQ�PDQRV�GH�VX�
PDGUH�*HD�\�pVWD�OOHYy�DO�QLxR�KDVWD�XQ�OXJDU�VHJXUR��3DUD�HOXGLU�HO�
DFRVR�GH�VX�PDULGR��WRPy�XQD�SLHGUD��TXH�HQYROYLy�FRPR�VL�GH�XQ�EHEp�
VH�WUDWDUD��HQWUHJDQGR�HO�IDUGR�D�&URQRV��6LQ�SHQVDUOR�GRV�YHFHV��pVWH�
VH�WUDJy�D�OD�SUHWHQGLGD�FULDWXUD��SHUR�HO�DUGLG�QR�UHVXOWy��\D�TXH�
&URQRV�VLJXLy��WUDV�KDEHUVH�GDGR�FXHQWD�GH�OD�WUHWD��EXVFDQGR�DO�KLMR�
TXH�GHEtD�GHYRUDU�SRU�VX�VHJXULGDG��SDUD�HYLWDU�VHU�GHUURFDGR�HQ�HO�
IXWXUR�SRU�pO���

=(86�(1�0$126�'(�/$6�1,1)$6��

7UDV�SDVDU�SRU�&UHWD�\�HO�PRQWH�(JHR��HO�QLxR�IXH�HQWUHJDGR�D�WUHV�
QLQIDV��$GUDVWHD��$PDOWHD��H�,R��VH�KLFLHURQ�FDUJR�GH�pO�\�SRU�HOODV�IXH�
FULDGR��$PDOWHD�VH�HQFDUJy�GH�DPDPDQWDUOR��SHUVRQDOPHQWH�R�FRQ�
D\XGD�GH�XQD�FDEUD��FRVD�TXH�QR�TXHGD�FODUD��\D�TXH�HO�PLWR�YDULD�FRQ�
ORV�WLHPSRV�\�FRQ�ORV�DXWRUHV��SHUR�Vt�HV�VHJXUR�TXH�HVD�PDWHUQLGDG�SRU�
GHOHJDFLyQ�IXH�HMHPSODU��\�OD�SUXHED�HVWi�HQ�TXH�D�$PDOWHD��VX�KLMR�GH�
OHFKH�=HXV�VLHPSUH�OD�UHFRUGy�\�KRQUy�HVSHFLDOPHQWH���

(O�QLxR�=HXV�HVWDED�SURWHJLGR�SRU�ODV�WUHV�QLQIDV��TXLHQHV�OR�VLWXDURQ�HQ�
XQD�FXQD�SHQGLHQWH�GH�ODV�UDPDV�GH�XQ�iUERO��WDO�HPSOD]DPLHQWR�VHUYtD�
D�ODV�PLO�PDUDYLOODV�SDUD�RFXOWDU�VX�SUHVHQFLD��\D�TXH�QR�HVWDQGR�QL�HQ�
OD�WLHUUD�QL�HQ�HO�FLHOR�QL�HQ�ODV�DJXDV�GHO�PDU��GLItFLOPHQWH�SRGUtD�GDU�
FRQ�pO�VX�REFHFDGR�SDGUH��TXH�WHQtD��QHFHVDULDPHQWH��TXH�KDOODUOR�HQ�
DOJXQR�GH�HVRV�WUHV�SODQRV��GH�DFXHUGR�FRQ�OD�WUDGLFLyQ���
���



3HUR�QR�HVWDEDQ�VRODV�ODV�QLQIDV��OHV�DFRPSDxDEDQ�RWURV�KLMRV�GH�5HD��
ORV�&XUHWHV��TXLHQHV�SURWHJtDQ�FRPR�JXHUUHURV�OD�YLGD�GHO�QLxR�\��FRQ�HO�
HVWUpSLWR�GH�VXV�DUPDV�\�HVFXGRV��HYLWDEDQ�TXH�VH�ILOWUDVH�HO�OODQWR�GH�
OD�FULDWXUD��PDUFDQGR�VX�SUHVHQFLD�HQ�OD�FXHYD�GH�'LFWH��OR�TXH�KXELHVH�
GDGR�DO�WUDVWH�FRQ�WRGR�HO�FRPSOLFDGR�SODQ�GH�VHJXULGDG�PRQWDGR�SRU�
5HD���

=(86�6(�&219,(57(�(1�5,9$/�'(�&52126��

&UHFLy�HO�KLMR�HVFRQGLGR�KDVWD�KDFHUVH�WRGR�XQ�JHQWLO�PXFKDFKR��SHUR�
QR�HUD�VX�SURJUDPD�HO�GH�KDFHUVH�XQ�KRPEUH�SRU�VX�FXHQWD��DQWHV�WHQtD�
TXH�UHDOL]DU�VX�SDUWH�HQ�OD�WUDJHGLD��HVH�SDSHO�WDQ�GH�GLRVHV�\�KpURHV�GH�
OD�OH\HQGD��HO�GH�YHQJDGRU�GH�VXV�GHYRUDGRV�KHUPDQRV��&RQ�OD�D\XGD�GH�
5HD��HO�EXHQ�PR]R�HQWUy�DO�VHUYLFLR�GHO�SDGUH��FRPR�FRSHUR�GH�VX�
FRQILDQ]D��HQ�VX�FRSD�SXVR�HO�EUHEDMH�SUHSDUDGR�SDUD�HO�GLRV�GpVSRWD�H�
LQIDQWLFLGD�\�pVWH�YRPLWy�OD�SLHGUD�TXH�ILQJLy�VX�FXHUSR��\��WUDV�HOOD��D�
VXV�WUHV�KHUPDQRV���

(VWDEDQ�WRGRV�ORV�KHUPDQRV�UHVXFLWDGRV�\�UHXQLGRV�\�HVH�HUD�HO�
PRPHQWR�GH�KDFHU�XQD�DOLDQ]D�SDUD�WHUPLQDU�FRQ�HO�SRGHU�GH�&URQRV��
=HXV�GHEtD�HQFDEH]DU�OD�OXFKD�\��SXHVWR�TXH�WDQ�ELHQ�KDEtD�OLEUDGR�VX�
EDWDOOD��pO�OHV�FRQGXFLUtD�FRQWUD�HO�YLHMR�\�RGLDGR�&URQRV��TXLHQ�QRPEUy�
DO�JLJDQWH�$WODQWH�FRPR�MHIH�GH�VXV�KXHVWHV��'LH]�DxRV�KDEUtD�GH�GXUDU�
WDQ�VLQJXODU�JXHUUD��GLH]�DxRV�HQ�ORV�TXH�QR�SDUHFtD�GHFDQWDUVH�OD�
YLFWRULD�KDFLD�QLQJXQR�GH�ORV�EDQGRV�HQIUHQWDGRV���

*HD��OD�0DGUH�7LHUUD��TXH�\D�KDEtD�VLGR�HVHQFLDO�HQ�OD�RSHUDFLyQ�GH�
VDOYDPHQWR�GHO�QLxR�=HXV��IXH�TXLHQ�GHFLGLy�OD�VXHUWH�ILQDO��&RPXQLFy�D�
=HXV�OD�FODYH�HVWUDWpJLFD��OLEHUDU�D�&tFORSHV�\�JLJDQWHV�GH�VX�FiUFHO�GHO�
7iUWDUR��/RV�&tFORSHV�KDEtDQ�VLGR�SULVLRQHURV�HQ�HO�7iUWDUR��SRU�UHEHOGtD�
DQWH�8UDQR�\�GHVSXpV�IXHURQ�OLEHUDGRV�SRU�&URQRV�SDUD�TXH�OXFKDUDQ�
GH�VX�ODGR�HQ�OD�QXHYD�\�GHILQLWLYD�EDWDOOD�FRQWUD�8UDQR��7UDV�JDQDU�HO�
FRPEDWH��&URQRV�GHFLGLy�TXLWDUVH�GHO�PHGLR�D�WDQ�SRGHURVRV�\�
DJXHUULGRV�DOLDGRV�\�ORV�YROYLy�D�DUURMDU�D�OD�SULVLyQ�VLQ�HVSHUDQ]D�GHO�
7iUWDUR��=HXV��PDWDQGR�D�OD�FDUFHOHUD�&DPSH��DSRGHUy�GH�ODV�OODYHV�\�
SXVR�HQ�OLEHUWDG�D�ORV�WUHV�&tFORSHV��\�D�ORV�WUHV�JLJDQWHV�GH�ORV�FLHQ�
EUD]RV��SHUR��DGHPiV��UHFLELy�HO�UHJDOR�GHO�UD\R��PLHQWUDV�TXH�VX�
KHUPDQR�+DGHV�UHFRJtD�HO�\HOPR�GH�OD�LQYLVLELOLGDG�\�3RVHLGyQ�VX�
WULGHQWH��&RQ�HO�FDVFR�SXHVWR��HO�LQYLVLEOH�+DGHV�SXGR�OOHJDU�KDVWD�
&URQRV��TXLWDUOH�ODV�DUPDV�\�HVSHUDU�D�TXH�VH�DFHUFDUD�3RVHLGyQ��
DPHQD]DGRU�FRQ�VX�WULGHQWH��&XDQGR�&URQRV�WUDWDED�GH�GHIHQGHUVH�GHO�
DPDJDGR�DWDTXH�GH�3RVHLGyQ��=HXV�DWDFy�FRQ�HO�UD\R�\�GLR�FRQ�&URQRV�
SRU�ORV�VXHORV��$�VX�YH]��ORV�WUHV�JLJDQWHV�GH�ORV�FLHQ�EUD]RV�VH�ODQ]DURQ�
FRQWUD�ORV�7LWDQHV��\�HO�HMpUFLWR�HQHPLJR�VH�GLR�D�OD�IXJD�\�HO�~QLFR�
UHVLVWHQWH��$WODV��VDOYy�OD�YLGD��SHUR�TXHGy�FRQGHQDGR�D�VRVWHQHU�HO�
8QLYHUVR�WRGR�VREUH�VXV�KRPEURV��SRU�HO�UHVWR�GH�OD�HWHUQLGDG���



(/�+,-2�'(�&52126�6(�+$&(�&21�(/�32'(5��

)LQDOPHQWH��FRQ�HO�7LWiQ�Pi[LPR�DEDQGRQDQGR�HO�FHWUR�HQ�PDQRV�GH�
VXV�KLMRV��WHUPLQDGD�OD�FUXHO�EDWDOOD��FRPR�GHEH�WRGD�OXFKD�VLQ�FXDUWHO�
HQWUH�SDGUHV�H�KLMRV��6H�KDEtD�FXPSOLGR�OD�YHQJDQ]D�FRQWUD�HO�SDGUH�
FUXHO��TXH�HUD�HO�ILQ�EXVFDGR�LQHYLWDEOHPHQWH�SRU�ORV�FRQMXUDGRV�
KHUPDQRV��\�=HXV�UHSDUWLy�VLQ�YDFLODU�OD�JORULD�\�HO�SRGHU�FRQ�VXV�
KHUPDQRV��GH�PDQHUD�TXH�D�pO�OH�TXHGy�HO�DPSOLR�FDPSR�GH�ORV�FLHORV��
PLHQWUDV�TXH�PDU�\�PXQGR�VXEWHUUiQHR�SDVDEDQ�D�VHU�IHXGRV�
LQGLVFXWLGRV�GH�3RVHLGyQ�\�+DGHV���

$O�GLRV�GH�ORV�FLHORV�QR�OH�DSHWHFtD�WHQHU�HO�SRGHU�WRWDO��VLQR�OD�IHOLFLGDG�
Pi[LPD��\�DKRUD�JREHUQDED�HO�PXQGR�XQ�WULXQYLUDWR�DUPRQLRVR��\�
IUDWHUQDO��HUD�OOHJDGR�HO�PRPHQWR�GH�ODV�RWUDV�SiJLQDV�GH�OD�YLGD�
OHJHQGDULD�GH�=HXV��VXV�DQGDQ]DV�GH�KRPEUH�DWUDFWLYR�\�GH�GLRV�WDQ�
DOHJUH�FRPR�LQFDQVDEOH�HQ�VXV�SDVLRQHV���

*$1$'$�/$�%$7$//$��=(86�'(-$�/$�*8(55$��

3HUR�D~Q�HV�SURQWR�SDUD�KDEODU�GH�ORV�DPRUHV�GH�=HXV��(V�XQD�SDUWH�
PiV�ODUJD��DO�TXH�OOHJDUHPRV�WUDV�WUDWDU�GH�VX�HVWDPSD��GHO�DVSHFWR�TXH�
QRV�KD�OOHJDGR�WUDtGR�SRU�HVFULWRUHV�R�SRU�UHSUHVHQWDQWHV�GH�OD�ILJXUD�
KXPDQL]DGD�GHO�GLRV��6H�VDEtD�IXHUWH�\�ORV�HVFULWRUHV�TXH�OH�GLHURQ�OD�
SDODEUD�OH�KDFtDQ�YDQDJORULDUVH�GH�VX�IXHU]D��SHUR�QR�OH�SUHRFXSDED�
WDQWR�VHU�HO�SULPHUR�FRPR�PDQWHQHU�VX�OLEHUWDG�SRU�HQFLPD�GH�RWUDV�
FRQVLGHUDFLRQHV��$�YHFHV�VH�SUHVHQWDED�FRPR�OD�VXSUHPD�OH\��RWUDV�VH�
FRQYHUWtD�HQ�DQLPDO�GH�DVSHFWR�SDFtILFR�SDUD�SDVDU�LQDGYHUWLGR�\�
UHPDWDU�VX�KD]DxD��(V�HO�GLRV�FRQWUDGLFWRULR��JUDQGLRVR�\�
KXPDQDPHQWH�GpELO��SRU�HVR�HV�HO�SULPHUR�H�LQGLVFXWLGR�UH\�GHO�2OLPSR��
DO�TXH�VH�OH�SHUGRQDQ�VXV�GHVPDQHV�IUHQWH�D�VXV�PD\RUHV�R�VXV�
P~OWLSOHV�FRQVRUWHV�\�SDULHQWHV�DVFHQGLHQWHV�R�GHVFHQGLHQWHV��D�PiV�
GH�VXV�FRUUHUtDV�FRQ�WRGDV�ODV�GRQFHOODV�TXH�VH�TXHUtD�RFXOWDU�GH�VX�
GLYLQD�SDVLyQ�GH�DPDQWH���

(/�526752�'(�=(86��

=HXV�VLHPSUH�KD�VLGR�UHWUDWDGR�GH�XQ�PRGR�IDYRUDEOH��QR�SRU�
FDVXDOLGDG��VLQR�SRU�SURSLRV�PpULWRV��(V�XQ�GLRV�DWUDFWLYDPHQWH�
VLPSiWLFR��DO�TXH�UHVXOWD�IiFLO�DGRUDU�\�PXFKR�PiV�IiFLO�HV�FRPSUHQGHU�
TXH�VHD�TXHULGR�SRU�ORV�DUWLVWDV��HV�XQ�GLRV�HQFDQWDGRU��IXHUWH��SHUR�
OOHQR�GH�GHELOLGDGHV�HQ�FRQWUDSRVLFLyQ�D�RWURV�PXFKRV�GH�VX�FDWHJRUtD��
SHUR�GHO�JUXSR�TXH�HVWi�VLWXDGR�HQ�HO�ODGR�RVFXUR�GHO�UHODWR��HQ�HO�
HWHUQR�SDSHO�GH�SHUVRQDMHV�WHPLEOHV��TXH�UHSUHVHQWDEDQ�OD�LUD��HO�
FDVWLJR��OD�PXHUWH�R�HO�GRORU��=HXV��SRU�HO�FRQWUDULR��D�SHVDU�GH�VHU�XQ�
GLRV�GHO�UD\R�\�HO�WUXHQR��HV�JUDQGH�SRU�VX�SRGHU��SHUR�DGRUDEOH�SRU�VX�
LQFOLQDFLyQ�DO�DPRU�MXJRVDPHQWH�FDUQDO��D�OD�SDVLyQ�LUUHJXODU�HQ�OD�



GXUDFLyQ�SHUR�QR�HQ�OD�LQWHQVLGDG��(V�XQ�VHU�SRGHURVR�\�PDJQtILFR��SHUR�
DO�TXH�OH�JXVWD�MXJDU�OLPSLR�\�HQ�LJXDOGDG�GH�FRQGLFLRQHV��HV�XQ�GHFLU��
FRQ�ODV�PiV�KHUPRVDV�PRUWDOHV�R�FRQ�ODV�VREHUELDV�FRPSDxHUDV�GHO�
2OLPSR��&XDQGR�FDH�HQ�XQ�UHQXQFLR��=HXV�WUDWD�GH�KXLU�GH�OD�VLWXDFLyQ�
FRQ�FLHUWD�GLJQLGDG�\�FRQ�PXFKR�PiV�KXPRU��\�HVR�WLHQH�TXH�KDFHUOR�
UHSHWLGDPHQWH��D�PHGLGD�TXH�VXV�HJUHJLDV�HVSRVDV�GHVFXEUHQ�OD�
LQILGHOLGDG�\�UHFRUUHQ�ORV�FLHORV�SDUD�WUDWDU�GH�UHSUHQGHUOR�R�HFKDUOH�HQ�
FDUD�VX�FRPSRUWDPLHQWR�GHVOHDO�\�KDVWD�JURVHUR�FXDQGR�WLHQHQ�TXH�
HQIXUHFHUVH�FRQ�pO�SRU�VXV�JXVWRV�WDQ�UDVWUHUDPHQWH�WHUUHQRV���
���
'LRV�HQ�HO�FLHOR�\�DPDQWH�LQIDWLJDEOH��GHVYHUJRQ]DGR�\�WUDPSRVR�HQ�HO�
VXHOR��=HXV�HV�XQD�SHUVRQDOLGDG�DWUDFWLYDPHQWH�GHVHDEOH��&RQ�HO�SLQFHO�
R�HO�FLQFHO��QR�FDEH�OD�PHQRU�GXGD�GH�TXH�HO�DUWLVWD�KD\D�TXHULGR�SRQHU�
HQ�VX�ILJXUD�WRGR�OR�TXH�GH�DSHWHFLEOH�WLHQH�VX�JUDGR�\�VX�OH\HQGD��
7URQDQGR�HQ�ODV�DOWXUDV�R�DPDQGR�HQ�&UHWD��HO�GLRV�HV�XQD�DGPLUDEOH�
IRUPD�GH�SRGHU��OD�SHUIHFWD�FRPELQDFLyQ�GH�UH\�\�DPDQWH��DOJR�TXH�ORV�
KRPEUHV�KDQ�GHVHDGR�DOFDQ]DU��DXQTXH�VyOR�IXHUD�HQ�SDUWH��D�OR�ODUJR�
GH�ORV�VLJORV�\�GH�ORV�PLOHQLRV��VLQ�ORJUDUOR��SRUTXH�HV�WDUHD�TXH�KDQ�
SLQWDGR�HVSHFLDOPHQWH�SDUD�ORV�GLRVHV��\�ORV�GLRVHV�KDQ�GH�TXHGDU��SRU�
IXHU]D��OHMRV�GHO�DOFDQFH�GH�ORV�ORJURV�KXPDQRV���

520$�$'237$�$/�9,(-2�=(86��

&RQ�ORV�URPDQRV�HQ�HO�WLPyQ�GH�OD�KLVWRULD��=HXV�VH�LQVWDOy�HQ�HO�
,PSHULR�FRQ�HO�QRPEUH�GH�-~SLWHU��3DUD�HVWDU�D�OD�DOWXUD�GH�OD�LPDJHQ�
KHJHPyQLFD�GHO�ODWLQR�JXHUUHUR�YLFWRULRVR��=HXV�VH�VXELy�D�XQD�
FXDGULJD��WUDQVIRUPDGR�HQ�XQ�-83,7(5�FRQGXFWRU�GH�FXDWUR�FDEDOORV�
EODQFRV��ORV�PiV�DLURVRV��SRGHURVRV�\�SHUIHFWRV�GHO�HVWDEOR�FHOHVWLDO��
(UD�\D�HO�KLMR�GHO�GHYRUDGRU�6DWXUQR��HO�KHUPDQR�YLFWRULRVR�GH�OD�JXHUUD�
FRQWUD�HO�PDOYDGR�SDGUH�\�VXV�FyPSOLFHV��ORV�7LWDQHV��MXQWR�FRQ�HO�
1HSWXQR�GH�ORV�PDUHV�\�HO�3OXWyQ�GH�ORV�DELVPRV��&RPR�ORV�URPDQRV�
HUDQ��VREUH�WRGR��SUiFWLFRV�\�XWLOLWDULRV��SXVLHURQ�D�HVWH�GLRV�GHO�UD\R�\�
HO�WUXHQR�FRPR�SDWUyQ�GH�ORV�HOHPHQWRV�\�D�pO�VH�UHFXUUtD�SDUD�DVH�
JXUDUVH�GH�TXH�ORV�PHWHRURV�QR�VH�GHVERFDVHQ�FRQWUD�ORV�FDPSRV�
LPSHULDOHV��GH�PRGR�TXH�OD�OOXYLD�OOHJDVH�D�WLHPSR�\�FRQ�OD�PRGHUDFLyQ�
QHFHVDULD�SDUD�HO�FUHFLPLHQWR�PHVXUDGR�GHO�JUDQR��OD�IUXWD�\�OD�XYD��
PLHQWUDV�TXH�HO�UD\R��OD�QLHYH�R�HO�JUDQL]R�QR�VH�VDOLHUDQ�GH�VX�
FDOHQGDULR��VLQ�SRQHU�HQ�SHOLJUR�HO�WUDEDMR�GH�ORV�SLDGRVRV�\�DIDQRVRV�
DJULFXOWRUHV�URPDQRV���

$O�LJXDO�TXH�=HXV�HQ�OD�$FUySROLV��-~SLWHU�HUD�HO�FHQWUR�GH�OD�YLGD�HQ�VX�
WLHUUD�GH�DGRSFLyQ��SUHVLGLHQGR�GHVGH�HO�)RUR�URPDQR�OD�YLGD�FLYLO�\�
UHOLJLRVD�GHO�PiV�JUDQGH�LPSHULR�MDPiV�KDELGR��6X�SRSXODULGDG�HUD�
LQFRQWHVWDEOH��WHQtD�WRGDV�ODV�QRWDV�SUHFLVDV�SDUD�VHU�HO�SULPHUR�LQWHU�
SDUHV��SRU�VX�JDODQXUD�\�VX�WUD\HFWRULD�HQ�OD�+pODGH�QDWDO��&RQ�ORV�



DYDQFHV�GH�5RPD�HQ�QXHYDV�WLHUUDV��-~SLWHU�IXH�DEUD]DGR�SDUD�VX�FDXVD�
�HQ�OHJDO�PDWULPRQLR�GH�(VWDGR��D�ODV�GLRVDV�GH�SULPHUD�OtQHD�GH�ORV�
SDtVHV�FRQTXLVWDGRV�R�DOLDGRV�\�JDQDQGR�GH�SDVR�ODV�FDUDFWHUtVWLFDV�
PiV�GHVWDFDGDV�\�WRGDV�ODV�PHMRUHV�YLUWXGHV�GH�ORV�GLRVHV�DVLPLODGRV�
SRU�HO�FUHFLHQWH�SRGHU�GH�OD�HFOpFWLFD�PiTXLQD�SROtWLFD�\�PLOLWDU�ODWLQD��
3RFR�D�SRFR��-~SLWHU�UHXQLy�ORV�PD\RUHV�WHVRURV�ItVLFRV�\�ODV�PHMRUHV�
FXDOLGDGHV�GH�WRGRV�ORV�SDQWHRQHV�ORFDOHV��UiSLGD�H�LQWHOLJHQWHPHQWH�
DVLPLODGRV�SRU�ORV�YHQFHGRUHV�TXH�TXHUtDQ��PiV�TXH�YHQFHU��FRQYHQFHU�
D�ORV�QXHYRV�V~EGLWRV�LPSHULDOHV��GHPRVWUDQGR�VX�DSUHFLR�SRU�ODV�
UHOLJLRQHV�GHO�OXJDU��TXH�TXHGDEDQ�VLWXDGDV�D�OD�DOWXUD�GH�VX�GLRV�
SULPHUR��&RQ�FDGD�XQD�GH�HVDV�XQLRQHV�VH�LQFUHPHQWD�OD�GRWH�GHO�GLRV��
SHUR�WDPELpQ�VH�LED�KDFLHQGR�PiV�FRPSOHMD�VX�ILJXUD��\D�TXH�GHEtD�
DVLPLODU�ODV�FRVWXPEUHV�\�ORV�OD]RV�IDPLOLDUHV�GH�ORV�GLRVHV�DEVRUELGRV��
WDO�YH]�SRU�HVR��-~SLWHU�UHGREOD�VX�IDPD�GH�DPDQWH��FRQYLUWLpQGRVH�HQ�
HO�HVSRVR�OHJDO�R�LOHJDO�GH�WDQWDV�GLRVDV��QLQIDV��R�VHPLGLYLQLGDGHV��
HPSDUHMDPLHQWRV�TXH�QR�VRQ�PiV�TXH�YHUGDGHURV�PDWULPRQLRV�GH�
(VWDGR�SDUD�FRQWHQWDU�D�ODV�SDUURTXLDV�ORFDOHV�GH�FDGD�GLRV�\�PHMRUDU�
OD�JREHUQDELOLGDG�GHO�,PSHULR��/RV�URPDQRV��SUiFWLFRV�DQWHV�TXH�QDGD��
WRPDQ�D�-~SLWHU�FRPR�GLRV�\�FRPR�HPEDMDGRU��\�OD�FRPELQDFLyQ�OHV�
UHVXOWD�PiV�TXH�HILFD]���

/$�9,'$�$02526$�'(�=(86�-83,7(5��

=HXV��DEXUULGR�HQ�VX�2OLPSR�HWHUQR��VH�GHMD�FDHU�VREUH�GRQFHOODV�
DSHWHFLEOHV��\�OR�KDFH�FRQ�LPDJLQDFLyQ�\�DOHJUtD��DSDUHFLpQGRVH�FRPR�
XQ�FLVQH�HQDPRUDGR�\�WLHUQR��FRPR�XQD�OOXYLD�GH�ILQR�RUR�R�FRPR�XQ�
EULRVR�WRUR��SRU�QR�H[WHQGHUQRV�HQ�GHPDVtD��/RV�KLMRV�KDELGRV�GH�WDQ�
UDUDV�XQLRQHV�GHEHQ�TXHGDU�FODVLILFDGRV�GH�PDQHUD�HVSHFtILFD��SDUD�
VHSDUDUORV�GH�ORV�OHJtWLPRV�KDELGRV�GHQWUR�GHO�PDUFR�ROtPSLFR�\�OHJDO��
3DUD�FRQRFHU�PHMRU�D�=HXV�-~SLWHU��KHPRV�GH�HVWDEOHFHU�FRQ�RUGHQ�VXV�
P~OWLSOHV�UHODFLRQHV��WHQGUHPRV�TXH�YHU�VX�PDWULPRQLR�FRQ�/HWR�R�
/HWRQD��RWUR�FRQ�'HPpWHU��RWUR�PiV�FRQ�+HUD��TXH�HUD�WDPELpQ��DSDUWH�
GH�HVSRVD��KHUPDQD�GHO�GLRV�GHO�FLHOR��PiV�ORV�FHOHEUDGRV�FRQ�0D\D�\�
'LRQH��3HUR�QR�SRGUtDPRV�ROYLGDU�ORV�FRQWDFWRV�KDELGRV�FRQ�,R��FRQ�
'iQDH��FRQ�$OFPHQD��FRQ�(JLQD��FRQ�/HGD��FRQ�(XURSD��FRQ�6HPHOH��FRQ�
$QWtRSH��FRQ�&DOLVWR��TXH�HUD�KHUPRVD�QLQID��D�SHVDU�GHO�HTXtYRFR�TXH�
SXHGD�GHVSHUWDU�VX�QRPEUH�HQWUH�QRVRWURV���FRQ�&OLPHQD��FRQ�
0HQDOLSD��FRQ�VX�KLMD�$IURGLWD��FRQ�-XQR��FRQ�(XULQRPH��FRQ�
0QHPRVLQD��FRQ�&HUHV��FRQ�VX�RWUD�KHUPDQD�7HPLV��HWF��(Q�PXFKDV�
RFDVLRQHV��FRPR�DFDEDPRV�GH�FRPHQWDU��HVWDV�XQLRQHV�QR�QDFtDQ�GHO�
GHVHR�GHO�GLRV��VLQR�GH�OD�FRQYHQLHQFLD�GHO�(VWDGR�URPDQR�\�HO�GLRV�
-~SLWHU�WHQtD�TXH�SOHJDUVH�D�HOODV�SDUD�FRQJUDFLDUVH�FRQ�ORV�QXHYRV�
V~EGLWRV�LQFRUSRUDGRV�DO�,PSHULR��DXQTXH�DKRUD�YDPRV�D�UHIHULUQRV�
VyOR�D�ORV�DPRUHV�FOiVLFRV��SRU�DVt�GHFLUOR���



<��\D�TXH�KDEODPRV�GH�PDWULPRQLRV�\�X�RWUDV�URPiQWLFDV�XQLRQHV��
GHEHPRV�GDU�XQD�PtQLPD�UHODFLyQ�GH�KLMRV�KDELGRV��OHJLyQ�SRU�
QXPHURVRV�\�PDUDxD�SRU�FRPSOLFDFLRQHV�JHQHDOyJLFDV��=HXV�-~SLWHU�
HUD�XQ�GLRV��SRU�VREUH�WRGDV�ODV�FRVDV��TXH�WXYR�PXFKR�SRGHU�\�WRGR�HO�
WLHPSR�GH�OD�HWHUQLGDG�SDUD�HQDPRUDUVH�UHSHWLGDPHQWH��SHUR�WDPELpQ�
HUD�KRPEUH�GHVDUPDGR��FXDQGR�VXV�HVSRVDV�OHJDOHV�OH�VRUSUHQGtDQ�HQ�
XQD�DYHQWXUD�\�WHQtD�TXH�LQYHQWDU�H[FXVDV�\�WUDWDU�GH�VDOLU�GHO�SDVR�FRQ�
OD�Pi[LPD�GLJQLGDG��VL�HVR�HUD�SRVLEOH��R�HVFDEXOOLUVH�GHO�OtR�IDPLOLDU��
VLQ�TXH�VH�OH�SXHGD�WDFKDU�GH�MXHJR�VXFLR��\D�TXH�QR�VH�HVFXGDED�HQ�VX�
GLYLQLGDG�D�OD�KRUD��QR�SRU�KDELWXDO�PHQRV�FRPSOLFDGD��GH�LQWHQWDU�VDOLU�
DLURVR�GHO�WUDQFH�GRPpVWLFR���

(/�/$5*2�+,6725,$/�0$75,021,$/�<�)$0,/,$5��

$IURGLWD��/D�GLRVD�SRU�H[FHOHQFLD�GHO�2OLPSR��KLMD�GH�8UDQR��GH�OD�
HVSXPD�TXH�VXUJLy�GH�OR�TXH�XQ�GtD�IXHUDQ�DWULEXWRV�YLULOHV�GHO�GLRV��
WUDV�OD�DPSXWDFLyQ�VXIULGD�D�PDQRV�GH�&URQRV��R�KLMD�GH�=HXV�\�'LRQH��
HQ�RWUR�PLWR�DQWHULRU�\�PHQRV�VDQJULHQWR�TXH�HO�SULPHUR���

$OFPHQD���=HXV�VH�FRQYLUWLy�HQ�HO�YLYR�UHWUDWR�GH�$QILWULyQ��HVSRVR�GH�
$OFPHQD�\�UH\�GH�7HEDV��SDUD�SRGHU�XVXUSDU�FRPR�PDULGR�OD�FRPSDxtD�
GH�OD�JHQWLO�UHLQD�$OFPHQD��/D�WUHWD�IXQFLRQy�D�OD�SHUIHFFLyQ��\�GH�WDO�
DPRU�VXUJLy�QDGD�PHQRV�TXH�+HUDFOHV��HO�+pUFXOHV�GH�ORV�URPDQRV��HO�
PiV�SRGHURVR�KpURH�GH�OD�DQWLJ�HGDG��HO�KpURH�TXH�IXH�FDSD]�GH�
UHDOL]DU�ORV�PiV�SURGLJLRVRV�WUDEDMRV��TXH�VH�OH�LPSXVLHURQ�FRPR�
SUXHEDV�VXFHVLYDV���

$QWtRSH��/D�KLMD�GHO�UH\�1tFWHR�GH�%HRFLD��3DUD�HVWD�RFDVLyQ�=HXV�VH�
KL]R�SDVDU�SRU�XQ�PRGHVWR�SHUR�HUyWLFR�ViWLUR�\�HO�HQFDQWDPLHQWR�KL]R�
HO�RSRUWXQR�HIHFWR��1R�KD\�TXH�FRQIXQGLUOD�FRQ�VX�KRPyQLPD�$QWtRSH��
UHLQD�GH�DPD]RQDV�\�HVSRVD�GHO�JUDQ�7HVHR���

&DOLVWR��'LDQD��OD�GLRVD�FD]DGRUD�GH�ORV�URPDQRV��KLMD�GH�-~SLWHU��WHQtD�
HQ�DOWD�HVWLPD�D�OD�JHQWLO�QLQID�&DOLVWR��SHUR�-XQR�QR�FRPSDUWtD�HVWD�
RSLQLyQ�\��FRPR�HVSRVD�FHORVD�GH�-~SLWHU��FRQYLUWLy�D�OD�PX\�EHOOD�QLQID�
HQ�RVD��-~SLWHU��FRQPRYLGR��KL]R�TXH�OD�PDGUH�\�HO�KLMR�GH�VX�XQLyQ�
SDVDUDQ�D�RFXSDU�XQ�SXHVWR�SULYLOHJLDGR�HQ�HO�FLHOR��FRPR�2VD�0D\RU�\�
2VD�0HQRU���

&HUHV��&HUHV�HV�OD�'HPpWHU�GH�ORV�ODWLQRV��KLMD�GH�6DWXUQR�\�&LEHOHV�\��
SRU�WDQWR��KHUPDQD�GH�-~SLWHU��/RV�OD]RV�GH�VDQJUH�QR�HYLWDURQ�TXH�
VXUJLHUD�XQ�DSDVLRQDGR�DPRU�HQWUH�DPERV���

&OLPHQD��8QD�HVSRVD�PiV�GH�OD�ODUJD�OLVWD�GH�PDWULPRQLRV�GHO�DOHJUH�
=HXV��FRQ�TXLHQ�WXYR�D�$WODV��DTXHO�JLJDQWH�FRQGHQDGR�D�VRSRUWDU�HO�
SHVR�GH�WRGR�HO�ILUPDPHQWR�VREUH�VXV�HVSDOGDV���



'iQDH��/D�KLVWRULD�GH�OD�VHGXFFLyQ�GH�'iQDH�HV�XQD�GH�ODV�PiV�
KHUPRVDV�GHO�DEXOWDGR�KLVWRULDO�GHO�GLRV�WUDQVILJXUDGR��'iQDH�HUD�KLMD�
GHO�UH\�GH�$UJRV��GH�$FULVLR��TXLHQ�KDEtD�VLGR�DYLVDGR�SRU�XQ�RUiFXOR�GH�
TXH�VHULD�PXHUWR�SRU�VX�SURSLR�QLHWR��3DUD�LQWHQWDU��YDQDPHQWH��FRPR�
HV�OyJLFR��WRUFHU�OD�YROXQWDG�GHO�GHVWLQR��GHFLGLy�SRQHU�IXHUD�GH�WRGD�
SRVLELOLGDG�GH�JDODQWHR�D�VX�KLMD��$Vt�KL]R��HQFHUUiQGROD�HQ�XQD�WRUUH�GH�
EURQFH��R�HQ�XQD�FXHYD��VHJ~Q�ODV�GLVWLQWDV�OH\HQGDV��=HXV��H[FLWDGR�VLQ�
GXGD�SRU�OD�GLILFXOWDG��VH�WUDQVIRUPy�HQ�XQD�VXWLO�OOXYLD�GH�RUR�\�
FRQVLJXLy�VX�SURSyVLWR��HQJHQGUDQGR�DO�EXHQ�3HUVHR�TXLHQ��D�OD�SRVWUH��
VHUtD�FDXVDQWH�LQYROXQWDULR�GH�OD�PXHUWH�GH�$FULVLR��DO�ODQ]DU�OD�
MDEDOLQD��TXH��HQ�OXJDU�GH�SUREDU�OD�IXHU]D�\�GHVWUH]D�GHO�MRYHQ��
DILUPDUtD�HO�SRGHU�GH�ORV�RUiFXORV�\�OD�LQH[RUDELOLGDG�GHO�GHVWLQR��
XWLOL]iQGROH�D�pO�FRPR�XQ�VLPSOH�YHKtFXOR�PRUWDO�GH�ODV�GHFLVLRQHV�GHO�
(WHUQR���

'HPpWHU��'LRVD�GH�OD�DJULFXOWXUD�HQ�HO�SDQWHyQ�JULHJR��FRPR�OR�IXH�
&HUHV�HQ�HO�URPDQR��HVSRVD�GH�=HXV��DGHPiV�GH�KHUPDQD�GHO�'LRV�\�GH�
RWUD�GH�VXV�HVSRVDV��OD�FHORVD�\�YHQJDWLYD�+HUD��'HPpWHU�UHSUHVHQWD�HO�
FXOPHQ�GH�OD�XQLyQ��SHUPLWLGD�VLHPSUH�D�ORV�GLRVHV�\�D�ORV�KpURHV��
LQFHVWXRVD�SRU�H[FHOHQFLD��3HUVpIRQH��OD�3URVHUSLQD�GH�ORV�URPDQRV��
QDFLy�GH�HVWH�DPRU���

'LRQH��8QD�QLQID�KLMD�GH�8UDQR�X�2FpDQR�\�7LHUUD�R�7HWLV��GH�TXLHQ�VH�
HQDPRUy�HQ�VX�GtD�-~SLWHU�DUGLHQWHPHQWH�\�GLR�SDVR�D�RWUD�JUDQGLRVD�\�
JR]RVD�GLYLQLGDG��9HQXV��QDFLGD�GH�VX�VHQR�HQ�DOJXQDV�GH�ODV�YHUVLRQHV�
ODWLQDV��TXH�SUHIHUtDQ�WHQHU�D�OD�GLRVD�GH�OD�EHOOH]D�\�HO�DPRU�WHQLGD�HQ�
XQ�URPDQFH��DQWHV�TXH�YHUOD�FRPR�VXUJLGD�SRU�DFFLGHQWH�GH�XQD�
FDVWUDFLyQ�GHO�SDGUH�SRU�HO�KLMR���

(JLQD��2WUD�QLQID��HVWD�QDFLGD�GH�XQ�UtR�GH�%HRFLD��GHO�$VRSR��-~SLWHU�
WXYR�TXH�LQJHQLDUVH�XQ�QXHYR�DVSHFWR�SDUD�HOXGLU�OD�FHORVD�YLJLODQFLD�
GHO�SDGUH��SDVDQGR�D�VHU�XQD�OODPD��WDQ�DUGLHQWH�FRPR�VX�SDVLyQ�SRU�OD�
KHUPRVD�QLxD��(O�DPRU�VH�GLR�D�FRQRFHU�GH�OD�PDQHUD�PiV�QDWXUDO��HQ�
IRUPD�GH�GRV�YDURQHV��(DFR�\�5DGDPDQWR��7UDV�OD�SDVLyQ�\�OD�
FRUUHVSRQGLHQWH�PDWHUQLGDG��-~SLWHU�VH�SRUWy�FRPR�XQ�FDEDOOHUR��
KDFLHQGR�TXH�OD�QLQID�WRPDUD�OD�IRUPD�GH�LVOD�SDUD�HYLWDU�HO�LQPLQHQWH�
FDVWLJR�GH�VX�DLUDGR�\�GHFHSFLRQDGR�SDGUH���

(XULQRPH��2WUD�PDGUH�GH�KLMDV�IDPRVDV��(XULQRPH�WXYR�D�ODV�WUHV�
&iULWHV��ODV�WUHV�*UDFLDV�SDUD�ORV�ODWLQRV���(XIURVLQD��7DOtD�\�$JOD\D��FRQ�
OD�LQFRPSDUDEOH�D\XGD�GH�=HXV��(OOD��QDFLGD�GH�OD�XQLyQ�GH�2FpDQR�\�
7HWLV��KHUPDQD��SRU�WDQWR��GH�'LRQH��VHJ~Q�EXHQD�SDUWH�GH�ODV�
OH\HQGDV��FRQVLJXLy�OD�IHOLFLGDG�HWHUQD�FRQ�HVWD�XQLyQ�DPRURVD���

(XURSD��(O�UH\�$JHQRU�GH�)HQLFLD�HVWDED�PX\�RUJXOORVR�GH�OD�EHOOH]D�\�
GH�ORV�PXFKRV�GRQHV�GH�VX�KLMD�(XURSD��WDQWR�TXH�=HXV�GHELy�HQWHUDUVH�



\�HVR�IXH�HO�DFLFDWH�R�OD�PtQLPD�H[FXVD��TXH�DSHQDV�QHFHVLWDED�HO�
IRJRVR�GLRV�SDUD�ODQ]DUVH�D�FRQVHJXLU�HO�REMHWLYR�IHPHQLQR�GHO�
PRPHQWR��&RQYHUWLGR�HQ�WRUR��=HXV�DUUHPHWLy�FRQWUD�HO�JUXSR�GH�
MyYHQHV�GRQFHOODV�TXH�URGHDEDQ�D�(XURSD�HQ�VX�EDxR�\�SXGR�KDFHUVH�
FRQ�OD�KHUPRVD�MRYHQ��D�OD�TXH�PRQWy�HQ�VX�ORPR�\�OOHYy�KDVWD�OD�LVOD�GH�
&UHWD��(Q�OD�LVOD�PHGLWHUUiQHD��WUDV�KDEHU�FUX]DGR�ODV�DJXDV�GH�XQ�
PRGR�SRFR�FRQYHQFLRQDO��=HXV�\�(XURSD�YLYLHURQ�DSDVLRQDGR�URPDQFH�\�
GH�HVWD�XQLyQ�QDFHUtDQ�WUHV�KLMRV��0LQRV��6DUSHGyQ�\�5DGDPDQWR��
TXLHQHV�VHUtDQ�MXHFHV�GH�ORV�LQILHUQRV���

+HUD��&HORVD�\�SRFR�DPLJD�GH�EURPDV�H[WUDFRQ\XJDOHV��SXHVWR�TXH�
+HUD�GHEtD�OOHYDU�D�UDMDWDEOD�VX�SHUVRQDOLGDG�RILFLDO�GH�GLYLQLGDG�GHO�
PDWULPRQLR��+HUD�RFXSD�XQ�OXJDU�SUHIHUHQWH�HQWUH�ODV�JUDQGHV�HVSRVDV�
GH�=HXV��GH�TXLHQ�WDPELpQ�IXH�KHUPDQD��SXHVWR�TXH�QR�VyOR�HVWi�XQLGD�
HQ�PDWULPRQLR��VLQR�TXH�VH�FRQYLHUWH�HQ�OD�PXMHU�LQTXLVLWLYD�SRU�
H[FHOHQFLD��SHUVLJXLHQGR�DO�YHOHLGRVR�PDULGR�VLQ�WUHJXD��
GHVFXEULpQGROH�HQ�WRGDV�VXV�LQILGHOLGDGHV�\�VDFiQGROH�ORV�FRORUHV�
FXDQWDV�YHFHV�KDJD�IDOWD��=HXV�\�+HUD�VH�FDVDURQ�HQ�XQ�PHV�GH�
*DPHOLyQ��VHJ~Q�GLFH�OD�WUDGLFLyQ��\�HVH�HUD�HO�PHV�LQYHUQDO�\�
PDWULPRQLDO�SRU�DQWRQRPDVLD�GH�ORV�PDWULPRQLRV�HQ�OD�*UHFLD�FOiVLFD��
DO�PHQRV�HQ�SDODEUDV�GH�+HVtRGR��TXLHQ�HUD�PiV�SUHFLVR��\D�TXH�
DSXQWDED�DO�GtD�FXDWUR�GHO�PHV�FRPR�GtD�SHUIHFWR�SDUD�HO�KLPHQHR��VLQ�
GXGD�SRUTXH�KDEUtD�DYHULJXDGR��FRQ�ULJRU��TXH�WDO�VHUtD�OD�IHFKD�GHO�
GHVSRVRULR�GH�ORV�GLRVHV��GH�HVH�PDWULPRQLR�FRQ�OD�GLRVD�GHO�
PDWULPRQLR��\�HVSRVD�WDQ�H[LJHQWH�SDUD�XQ�GLRV�WDQ�OLEHUWLQR��SHUR�
DQLPDGRU�GH�ODV�WHUWXOLDV�\�FRPSDGUHRV�GHO�2OLPSR���

,2��,QDFR�HUD�RWUR�UH\�GH�$UJRV��FRPR�OR�IXH�$FULVLR��HO�SDGUH�
LQIRUWXQDGR�GH�'iQDH��7DPELpQ�FRPR�pO��,QDFR�WXYR�OD�PDOD�IRUWXQD�GH�
FRQWDU�FRQ�OD�EHQGLFLyQ�GH�XQD�KLMD�KHUPRVD��WDQWR�TXH�=HXV�WHUPLQy�
SRU�HQDPRUDUVH�GH�HOOD�\�KDFHUOD�DPDQWH��+HUD��TXH�QR�HVWDED�
GLVSXHVWD�D�VHU�OD�FRPLGLOOD�GH�ORV�FLHORV��VH�SURSXVR�LQWHUUXPSLU�ORV�
GHYDQHRV�GH�VX�PDULGR�FRQ�OD�WHUUHQDO�EHOOH]D�\�HO�GLRV�SHUJHxy�XQD�
LGHD�GH�ODV�VX\DV�SDUD�RFXOWDU�ODV�IRUPDV�FRPSURPHWHGRUDV�GH�OD�JHQWLO�
SULQFHVD��TXH�SDVy�D�VHU�YDFD��7HUPLQDGR�HO�HQFDQWR�GH�OD�DYHQWXUD��
=HXV�GHMy�OD�YDFD�D�XQ�JLJDQWH��D�$UJRV��SDUD�TXH�VH�RFXSDVH�GH�OD�
FULDWXUD�\�VLJXLy�VX�FDPLQR�KDELWXDO��$�SHVDU�GHO�GHVSUHFLR�FHOHVWLDO��ORV�
JULHJRV�IXHURQ�VXELHQGR�GH�FDWHJRUtD�D�OD�KHUPRVD�,R��\�WHUPLQDURQ�SRU�
KDFHU�GH�HOOD�XQD�GHLGDG�GH�OD�/XQD��HQ�SDUDOHOR�FRQ�RWUDV�PLWRORJtDV��
HVSHFLDOPHQWH�FRQ�OD�HJLSFLD��TXH�JR]DED�GH�PHUHFLGD�IDPD�\�
FRQVLGHUDFLyQ��'H�HVWH�DPRU�QDFLy�(SDIR���

-XQR��-XQR�HV�OD�YHUVLyQ�URPDQD�GH�+HUD��&RQ�HOOD�FRPR�SDWUyQ��ORV�
ODWLQRV�KLFLHURQ�WDPELpQ�D�XQD�GH�ODV�HVSRVDV�SULQFLSDOHV�GH�-~SLWHU��
KLMD�GH�6DWXUQR�\�&LEHOHV��GHLGDG�GH�SULPHUD�OtQHD�GH�ORV�FXOWRV�S~EOLFRV�



\�FHORVD�LQTXLVLGRUD�GH�ODV�DXVHQFLDV�VLQ�MXVWLILFDU�GH�VX�LQILHO�\�
GLYHUWLGR�PDULGR��HO�FRORVDO�DPDGRU�-~SLWHU��UH\�GHO�UD\R��GHO�WUXHQR�\��
VREUH�WRGR��GH�OD�SDVLyQ�UiSLGD�\�HVSHFWDFXODU���

/HGD��/HGD�HVWDED�FDVDGD�FRQ�7tQGDUR��UH\�GH�(VSDUWD��\�VX�PDWULPRQLR�
GLVFXUUtD�FRQ�QRUPDOLGDG�\�VLQ�VREUHVDOWRV��$O�PHQRV��KDVWD�TXH�VH�
SUHVHQWy�DQWH�OD�EHOOD�/HGD�XQ�QR�PHQRV�KHUPRVR�FLVQH��/D�MRYHQ�
HVSRVD�VH�GHMy�HPEHOHVDU�FRQ�OD�JUDFLRVD�DYH��TXH�QR�HUD�RWUD�FRVD�TXH�
XQ�]RRPyUILFR�GLVIUD]�GHO�UH\�GHO�FDUQDYDO�HUyWLFR��HO�VLHPSUH�DJXGR�\�
DVWXWR�-~SLWHU��'H�QXHYR��-~SLWHU�REWXYR�HQ�VX�URPDQFH�HO�p[LWR�
GHVHDGR�\�GH�HVD�XQLyQ�OD�SDUHMD�QR�WXYR�KLMRV��VLQR�KXHYRV��FXDWUR��
SDUD�VHU�PiV�H[DFWRV��\�HVWRV�KXHYRV�VH�DEULHURQ�SDUD�GDU�YLGD�D�&iVWRU�
\�3yOX[�SRU�ORV�YDURQHV�\�D�+HOHQD�GH�7UR\D�\�&OLWHPQHVWUD���

/HWRQD��(VWD�GLYLQLGDG��KLMD�GH�XQ�WLWiQ��&HR��\�GH�OD�EXHQD�)HED��
WDPELpQ�WXYR�DPRUHV�FRQ�-~SLWHU��\�HVRV�DPRUHV�FODQGHVWLQRV�\�IXHUD�
GHO�HVWULFWR�FtUFXOR�ROtPSLFR�IXHURQ�PRWLYR�PiV�TXH�VXILFLHQWH�SDUD�TXH�
OD�FHORVD�\�DLUDGD�-XQR�OD�HPSUHQGLHUD�FRQWUD�/HWRQD��/D�ULYDOLGDG�VH�
KL]R�IDPRVD�\�WHUPLQy�SRU�FRQYHUWLUVH�HQ�QRWD�GHILQLWRULD�SRU�
H[FHOHQFLD�GH�OD�DWUDFWLYD�GDPD�/HWRQD���

0D\D��8QD�GH�ODV�VLHWH�KLMDV�GH�$WODV��GH�HVDV�SOp\DGHV�TXH�HUDQ�QLHWDV�
GHO�PLVPR�=HXV��6LQ�UHSDUDU�HQ�GHWDOOHV�GH�SDUHQWHVFR��=HXV�WXYR�
UHODFLRQHV�tQWLPDV�\�VDWLVIDFWRULDV�FRQ�0D\D�\��GHVGH�OXHJR��XQD�
OHJHQGDULD�GHVFHQGHQFLD��HO�JUDQ�+HUPHV��0D\D��FRQ�VXV�KHUPDQDV��IXH�
SHUVHJXLGD�SRU�HO�JLJDQWH�\�JXHUUHUR�2ULyQ�\�VH�VDOYy�GHO�DFRVR�DO�VHU�
FRQYHUWLGD�SRU�HO�&LHOR��FRQ�VXV�KHUPDQDV��HQ�HVWUHOOD��IRUPDQGR�HO�
JUXSR�TXH�PDQWLHQH�SDUD�VLHPSUH�HO�QRPEUH�GH�3Op\DGHV��(VWD�/HWRQD�
IXH�WDPELpQ�FRQRFLGD�FRQ�HO�QRPEUH�GH�/HWR��QRPEUH�FRPSDUWLGR�FRQ�
XQ�GLRV�GH�OD�OX]�\�OD�YHUGDG��HQFDUQDGR�HQ�HO�6RO���

0HQDOLSD��2WUD�QLQID�PiV�HQ�ODV�QRFKHV�URPiQWLFDV�GH�=HXV��&RQ�HOOD�
WXYR�HO�GLYLQR�UH\�GH�ORV�FLHORV�XQ�KLMR�WDPELpQ�FRQ�DWULEXWRV�
PHWHRUROyJLFRV�FRPR�pO��(ROR��GLYLQLGDG�GH�ORV�YLHQWRV���

0QHPRVLQD��&RPR�VX�QRPEUH�KDFH�VXSRQHU��0QHPRVLQD�HUD�OD�GLRVD�GH�
OD�PHPRULD��KLMD�GH�8UDQR�\�*HD��ORV�GLRVHV�IXQGDGRUHV�GH�OD�JUDQ�
GLQDVWtD�PLWROyJLFD�ROtPSLFD��\�WtD�GH�=HXV�SRU�SDUWH�GH�SDGUH�\�PDGUH��
\D�TXH�&URQRV�\�5HD�HUDQ�KHUPDQRV�GH�0QHPRVLQD��'H�OD�XQLyQ�
QDFLHURQ�ODV�QXHYH�0XVDV��ODV�PDUDYLOORVDV�GHLGDGHV�SURWHFWRUDV�GH�ODV�
DUWHV��&DOtRSH��GH�OD�HORFXHQFLD�\�OD�pSLFD��&OtR��GH�OD�KLVWRULD��(UDWR��GH�
OD�HOHJtD��(XWHUSH��GH�OD�OtULFD�\�OD�P~VLFD��0HOSyQHPH��GH�OD�WUDJHGLD�
7DOtD��GH�OD�FRPHGLD��7HUSVtFRUH��GH�OD�GDQ]D��8UDQLD��GH�OD�DVWURQRPtD��
\�3ROLPQtD��GHO�FDQWR�VDJUDGR���



6HPHOH��+LMD�GH�&DGPRV��XQ�UH\�GH�7HEDV�TXH�VHPEUy�D�VXV�SURSLRV�
V~EGLWRV��XWLOL]DQGR�FRPR�VHPLOOD�SURSLFLD�ORV�GLHQWHV�GH�XQ�GUDJyQ��
&RQ�6HPHOH��=HXV�WXYR�D�XQ�VLPSiWLFR�\�SRSXODU�GLRV�GH�OD�YHJHWDFLyQ�
\��VREUH�WRGR�\�DQWHV�TXH�QDGD��GHO�YLQR�\�VX�HXIRULD��'LRQLVR��HO�%DFR�
GH�ORV�URPDQRV���GHO�TXH�VLHPSUH�VX�PDGUH�HVWXYR�RUJXOORVD��SXHV�OD�
VDOYy�GH�ODV�WLQLHEODV�GHO�$YHUQR�\�OD�WUDQVSRUWy�DO�2OLPSR��FRVD�TXH�VX�
SRGHURVR�DPDQWH�=HXV�QR�KL]R�R�QR�TXLVR�KDFHU���

7DLJHWD��8QD�GXOFH�\�ERQLWD�3Op\DGH��KLMD�GH�$WODV�\�3OH\RQD��KHUPDQD�
GH�$OFLyQ��$VWpURSH��&HOHQR��(OHFWUD��0D\D�\�0pURSH��FRQ�OD�TXH�=HXV�
PDQWXYR�XQ�URPDQFH�SDVDMHUR��GHQWUR�GH�VX�KDELWXDO�FRTXHWHR�FRQ�
HVWDV�GHLGDGHV�PHQRUHV��PiV�PRUWDOHV�TXH�GLYLQDV��SHUR�FRQ�
FDUDFWHUtVWLFDV�VXPDPHQWH�DWUDFWLYDV�D�ORV�RMRV�GH�ORV�KXPDQRV�\�GH�
ORV�GLYLQRV�PLHPEURV�GHO�2OLPSR��7DPELpQ�HVWD�SDVLyQ�WXYR�VX�IUXWR��
$PLGDV��HO�KpURH�GH�/DFRQLD���

7HPLV��/D�KHUPDQD�PD\RU�GH�&URQRV��SDGUH�GH�=HXV��WtD�\�VHJXQGD�
HVSRVD�GH�QXHVWUR�GLRV�\�PDGUH�GH�GLYLQLGDGHV�WHPLEOHV�SRU�VX�
LPSODFDELOLGDG�FRQ�ORV�SREODGRUHV�GH�OD�WLHUUD��DO�OOHJDUQRV�OD�KRUD�ILQDO��
7HPLV�HV�WDPELpQ�OD�GLRVD�GH�OD�MXVWLFLD�\�UHVSRQVDEOH�GH�WRGDV�ODV�
OH\HV�\�QRUPDV�ODLFDV�\�UHOLJLRVDV�TXH�WRGRV�ORV�KXPDQRV�KHPRV�GH�
FXPSOLU�SDUD�YLYLU�HQ�DUPRQtD�FRQ�ORV�GLRVHV�\�FRQ�QRVRWURV�PLVPRV��
7HPLV�HV�OD�PDGUH�GH�ODV�+RUDV�\�GH�ODV�3DUFDV���

+(5$�-812��

/D�IXHQWH�RULJLQDULD��SDUD�FRQRFHU�ODV�UHODFLRQHV�GH�OD�GLRVD�+HUD�FRQ�
WRGRV�ORV�GHPiV�GLRVHV�\�GLRVDV�GHO�2OLPSR�VHUi�HO�JUDQ�FDQWRU�+RPHUR���

(VWH�QRV�H[SOLFD�TXH�OD�GLRVD�+HUD���OD�GH�ORV�JUDQGHV�RMRV���HV�XQD�
GHLGDG�TXH�WLHQH�HO�PLVPR�OLQDMH�TXH�HO�SRGHURVR�=HXV��\�TXH�IXH�
HQJHQGUDGD�FRPR�OD�PiV�YHQHUDEOH�\�TXH��DGHPiV��VH�FRQYLUWLy�HQ�
HVSRVD�GHO�UH\�GHO�2OLPSR���

/D�GLRVD�+HUD�HVWDED�FRQVLGHUDGD�FRPR�OD�UHLQD�GHO�2OLPSR�\��VHJ~Q�
FXHQWD�HO�JUDQ�QDUUDGRU�+HVtRGR��HUD�KLMD�GHO�WLWiQ�&URQR�\�GH�5HD��
GLRVD�GH�OD�WLHUUD���

0DV�VXV�SHFXOLDULGDGHV�\�FDUDFWHUtVWLFDV�DEDUFDQ�DVSHFWRV�GH�WRGR�WLSR��
0X\�HVSHFLDOPHQWH�VH�VXHOH�FULWLFDU�D�HVWD�GLRVD�VX�H[FHVLYD�WHUTXHGDG��
VX�FUyQLFR�PDOKXPRU�\�VX�DFWLWXG�FHORVD�H�LQWUDQVLJHQWH�DQWH�ORV�
DPRUtRV�GH�VX�HVSRVR�=HXV��&ODUR�TXH��VL�VXFHGLHUD�OR�FRQWUDULR��VL�pVWD�
SDJDUD�DO�UH\�GH�ORV�GLRVHV�\�GH�ORV�KRPEUHV�FRQ�OD�PLVPD�PRQHGD��
KDEUtD�TXH�YHU�OD�IXULD�TXH�WDO�DFFLyQ�GHVHQFDGHQDUtD�HQ�DTXpO��3HUR�OD�
IiEXOD�VH�UHVXHOYH�GH�HVWH�PRGR�DUELWUDULR�TXH�FRQVLVWH��FRPR�\D�
VDEHPRV��HQ�KDFHU�OLEUHV�D�XQRV�D�FRVWD�GH�OD�VXPLVLyQ�GH�RWURV���



/R�FLHUWR�HV�TXH�ORV�DPRUHV�H�LGLOLRV�GH�=HXV�FROPDUtDQ�OD�SDFLHQFLD�GHO�
PiV�SLQWDGR��SRU�DVt�GHFLUOR��6XV�FRUUHUtDV�OOHJDQ�D�WDOHV�H[WUHPRV�TXH�
KDVWD�SRGUtDPRV�KDEODU�GH�VRILVWLFDFLyQ��5HSDUHPRV��VL�QR��HQ�OD�
DUWLPDxD�XWLOL]DGD�SRU�DTXpO�SDUD�DGHQWUDUVH�HQ�ORV�GRUPLWRULRV�DMHQRV��
FXDO�HV�HO�FDVR�GH�VX�WUDQVIRUPDFLyQ�HQ�OOXYLD�GH�RUR�SDUD��DVt��
LQWURGXFLUVH�HQ�OD�WRUUH�GRQGH�VH�KDOODED�UHFOXLGD�'iQDH��OD�EHOOD�KLMD�
GHO�UH\�GH�$UJRV�\��(XUtGLFH���SRUTXH�XQ�RUiFXOR�FRQVXOWDGR�SRU�VX�
SDGUH�KDEtD�SUHGLFKR�TXH�pVWH�PRULUtD�D�PDQRV�GH�XQ�GHVFHQGLHQWH�
VX\R��(IHFWLYDPHQWH��VX�QLHWR�3HUVHR��QDFLGR�GH�OD�VXEUHSWLFLD�XQLyQ�GH�
=HXV�\��'iQDH��PDWDUtD��ELHQ�TXH�GH�PDQHUD�DFFLGHQWDO��D�VX�SURSLR�
DEXHOR��ODV�DILUPDFLRQHV�GHO�RUiFXOR�VH�FXPSOLHURQ�FRQ�FUHFHV���

(Q�RWUD�RFDVLyQ��OD�KHUPRVtVLPD�$OFPHQD��KLMD�GHO�UH\�GH�0LFHQDV��IXH�
YtFWLPD�GH�HQJDxR�SRU�SDUWH�GH�=HXV��HO�FXDO��FRQ�RFDVLyQ�GH�XQD�ODUJD�
DXVHQFLD�GHO�PDULGR�GH�$OFPHQD��WRPy�VX�SURSLD�IRUPD�\�ILJXUD�\�ORJUy�
DVt�VHGXFLU�D�OD�EHOOD�PXFKDFKD��'H�HVWD�XQLyQ�QDFHUtD�HO�JUDQ�KpURH�
+pUFXOHV��6H�GLFH�TXH�$OFPHQD�PXULy�VLHQGR�\D�PX\�DQFLDQD��\�TXH�VX�
FXHUSR�\DFH�HQ�ORV�&DPSRV�(OtVHRV��SXHV�DVt�OR�TXLVR�=HXV�HQ�
DJUDGHFLPLHQWR�D�ORV�IDYRUHV�TXH�GH�HOOD�UHFLELy���
(/�'8/&(�68(f2��

1R�HV�GH�H[WUDxDU�TXH�+HUD��OD�SULPRJpQLWD�IHPHQLQD�GH�&URQRV�\��5HD��
PRVWUDUD�XQ�WDODQWH�KRVFR�DQWH�ODV�FRUUHUtDV�GH�VX�OXMXULRVR�HVSRVR��<�
HVWR�KD�VLGR�DSURYHFKDGR�SRU�ORV�GHWUDFWRUHV�GH�OD�GLRVD�SDUD�WDFKDUOD��
FXDQGR�PHQRV��GH�LUDVFLEOH���

7RGRV�ORV�PLWRORJLVWDV�DFXVDQ�D�OD�GLRVD�GH�LQWUDQVLJHQFLD�\�UHQFRU��VLQ�
HPEDUJR�QR�FDEtD�PiV�DOWHUQDWLYD�TXH�SODQWDUOH�FDUD�DO�SRGHURVR�=HXV��
'H�HVWH�PRGR��DFDVR�SRGUtDQ�FRQVHJXLUVH�UHVXOWDGRV�WHQGHQWHV�D�OD�
HQPLHQGD�GH�VX�FRQGXFWD�SDUD�FRQ�+HUD���

3HUR��SXHVWR�TXH�=HXV�HUD�HO�PiV�JUDQGH�GH�ORV�GLRVHV��\�FRPR�DGHPiV��
WRGDV�ODV�GHPiV�GHLGDGHV�OH�GHEtDQ�UHVSHWR�\�REHGLHQFLD��QR�HUD�IiFLO�
HQFRQWUDU�DOLDGRV�FRQWUD�ORV�GHVPDQHV�TXH�LQIOLJtD�D�VX�SURSLD�HVSRVD��
DXQTXH�WRGRV�FRLQFLGtDQ�HQ�TXH�OD�FDXVD�HUD�MXVWD���

$�PHQXGR��+HUD�UHFDEDED�OD�D\XGD�GH�RWURV�GLRVHV�GHO�2OLPSR�SDUD�
FRQWUDUUHVWDU��\�HYLWDU��OD�LQILGHOLGDG�GH�=HXV��0DV�QDGLH�VH�DWUHYtD�D�
HQJDxDU�DO�UH\�GH�ORV�GLRVHV�\�GH�ORV�KRPEUHV��8QDV�YHFHV�VROLFLWDED�OD�
D\XGD�GHO�6XHxR�SDUD�TXH�DGRUPHFLHUD�DO�UH\�GHO�2OLPSR�\�RWUDV�
UHFXUUtD�DO�FRQVHMR�GH�OD�GXOFH�9HQXV�FRQ�OD�LQWHQFLyQ�GH�SODJLDU�VXV�
HQFDQWRV��\��DVt��VRPHWHU�DIHFWLYDPHQWH�DO�O~GLFUR�\�OLELGLQRVR�GLRV��
+RPHUR�QRV�OR�GHVFULEH�HQ��/D�,OtDGD��GH�OD�IRUPD�OtULFD�VLJXLHQWH���

�+HUD�GHMy�HQ�UDXGR�YXHOR�OD�FLPD�GHO�2OLPSR�\�SDVDQGR�SRU�OD�3LHULD�\�
OD�GHOHLWRVD�(EDWLD��VDOYy�ODV�DOWDV�\�QHYDGDV�FXPEUHV�GH�ODV�PRQWDxDV�



GRQGH�YLYHQ�ORV�MLQHWHV�WUDFLRV��VLQ�TXH�VXV�SLHV�WRFDUDQ�OD�WLHUUD��
GHVFHQGLy�SRU�HO�$WRV�DO�IOXFWXRVR�PDU�\�OOHJy�D�/HPQRV��FLXGDG�GHO�
GLYLQR�7RDQWH��$OOt�VH�HQFRQWUy�FRQ�HO�6XHxR��KHUPDQR�GH�OD�0XHUWH��\�
DVLpQGROH�GH�OD�GLHVWUD��OH�GLMR�HVWDV�SDODEUDV����2K�6XHxR��UH\�GH�WRGRV�
ORV�GLRVHV�\�GH�WRGRV�ORV�KRPEUHV���6L�HQ�RWUD�RFDVLyQ�HVFXFKDVWH�PL�
YR]��REHGpFHPH�WDPELpQ�DKRUD��\�PL�JUDWLWXG�VHUi�SHUHQQH��$GRUPHFH�
ORV�EULOODQWHV�RMRV�GH�=HXV�GHEDMR�GH�VXV�SiUSDGRV��WDQ�SURQWR�FRPR��
YHQFLGR�SRU�HO�DPRU��VH�DFXHVWH�FRQPLJR��7H�GDUp�FRPR�SUHPLR�XQ�
WURQR�KHUPRVR��LQFRUUXSWLEOH��GH�RUR��\�PL�KLMR�+HIHVWR��HO�FRMR�GH�
DPERV�SLHV��WH�KDUi�XQ�HVFDEHO�TXH�WH�VLUYD�SDUD�DSR\DU�ODV�QtWLGDV�
SODQWDV��FXDQGR�DVLVWDV�D�ORV�IHVWLQHV����

5HVSRQGLyOH�HO�GXOFH�6XHxR����+HUD��YHQHUDEOH�GLRVD��KLMD�GHO�JUDQ�
&URQRV���)iFLOPHQWH�DGRUPHFHUtD�D�FXDOTXLHU�RWUR�GH�ORV�VHPSLWHUQRV�
GLRVHV�\�DXQ�D�ODV�FRUULHQWHV�GHO�UtR�2FpDQR��TXH�HV�HO�SDGUH�GH�WRGRV�
HOORV��SHUR�QR�PH�DFHUFDUp�QL�DGRUPHFHU�D�=HXV�-~SLWHU�VL�pO�QR�OR�
PDQGD����

$025�<�68(f2��

$XQTXH�OD�QHJDWLYD�GHO�6XHxR�SDUHFH�WDMDQWH��VLQ�HPEDUJR��+HUD�OR�
FRQYHQFH�XVDQGR�GH�VX�SHUVSLFDFLD��6H�GDED�HO�FDVR��\�HUD�XQ�VHFUHWR�D�
YRFHV��SRU�DVt�GHFLU��TXH�HO�6XHxR�SUHWHQGtD�FRQ�LQVLVWHQFLD�D�OD�EHOOD�
3DVtWHD��OD�PiV�MRYHQ�GH�ODV�WUHV�*UDFLDV�&iULWHV��\��SRU�VX�SRVHVLyQ��HO�
6XHxR�KDUtD�FXDOTXLHU�FRVD��+HUD�OH�SURPHWLy�TXH�VXV�GHVHRV�VHUtDQ�
VDWLVIHFKRV��(O�6XHxR�VH�OR�KL]R�MXUDU���-XUD�SRU�HO�DJXD�VDJUDGD�GH�OD�
/DJXQD�(VWLJLD��WRFDQGR�FRQ�XQD�PDQR�OD�IpUWLO�WLHUUD�\�FRQ�OD�RWUD�HO�
EULOODQWH�PDU��SDUD�TXH�VHDQ�WHVWLJRV�ORV�GLRVHV�VXEWDUWiUHRV�TXH�HVWiQ�
FRQ�&URQRV�6DWXUQR��TXH�PH�GDUiV�OD�PiV�MRYHQ�GH�ODV�&iULWHV�*UDFLDV��
3DVtWHD��FX\D�SRVHVLyQ�FRQVWDQWHPHQWH�DQKHOR����

+HUD�FXPSOLPHQWy�ORV�UHTXLVLWRV�H[LJLGRV�SRU�HO�6XHxR�\�MXUy�SRQLHQGR�
SRU�WHVWLJRV�D�WRGRV�ORV�GLRVHV�TXH�pVWH�OH�KDEtD�REOLJDGR�QRPEUDU��(Q�
OR�VXFHVLYR��OD�GLRVD�VH�FRPSURPHWD�D�LQWHUFHGHU��DQWH�OD�EHOOtVLPD�
&iULWH��D�IDYRU�GHO�GHVDODGR�6XHxR���

3HUR��DQWHV�GH�TXH�HO�SRGHURVR�=HXV�IXHUD�YHQFLGR�SRU�HO�6XHxR��HUD�
QHFHVDULR��DGHPiV��TXH�ODV�PLHOHV�GHO�DPRU�GH�+HUD�FRQWULEX\HUDQ�D�
LQFUHPHQWDU�HO�HVWDGR�GH�VRSRU�GH�DTXHO��3DUD�HOOR��OD�VDJD]�GLRVD�SLGLy�
D�9HQXV��HO�DPRU�\�HO�GHVHR�FRQ�ORV�FXDOHV�ULQGHV�D�WRGRV�ORV�LQPRUWDOHV�
\�D�ORV�PRUWDOHV�KRPEUHV���/D�GLRVD�GHO�DPRU��OD��ULVXHxD�9HQXV���
DFFHGLy�DO�UXHJR�GH�+HUD��OD�GH��ORV�JUDQGHV�RMRV���\��DFWR�VHJXLGR��VH�
�GHVDWy�GHO�SHFKR�HO�FLQWR�ERUGDGR��TXH�HQFHUUDED�WRGRV�ORV�HQFDQWRV��
KDOOiEDQVH�DOOt�HO�DPRU��HO�GHVHR��ODV�DPRURVDV�SOiWLFDV�\�HO�OHQJXDMH�
VHGXFWRU�TXH�KDFH�SHUGHU�HO�MXLFLR�D�ORV�PiV�SUXGHQWHV��3~VROR�HQ�
PDQRV�GH�+HUD�\�SURQXQFLR�HVWDV�SDODEUDV��7RPD�\�HVFRQGH�HQ�WX�VHQR�



ERUGDGR�FHxLGRU�GRQGH�WRGR�VH�KDOOD��<R�WH�DVHJXUR�TXH�QR�YROYHUiV�VLQ�
KDEHU�ORJUDGR�OR�TXH�WH�SURSRQJDV����

6XHxR�\�DPRU�XQLGRV�WRGR�OR�SXHGHQ�\�FRQTXLVWDQ��\�KDVWD�HO�UH\�GHO�
2OLPSR��HO�JUDQ�=HXV��FDH�HQ�OD�PHOLIOXD�WHOD�WHMLGD�FRQ�WDOHV�
LQJUHGLHQWHV�SRU�VX�HVSRVD�+HUD��0LHQWUDV�DTXpO�GRUPtD�SOiFLGDPHQWH��
�YHQFLGR�SRU�HO�VXHxR�\�HO�DPRU�\�DEUD]DGR�FRQ�VX�HVSRVD���XQ�ILHO�
HPLVDULR�GH�pVWD�FRUUtD�YHOR]�KDFLD�ODV�QDYHV�GH�ORV�DTXHRV�SDUD�DYLVDU�
D�1HSWXQR��HO�GLRV�GH�ODV�DJXDV��TXH�WRPDUD�SDUWH�HQ�OD�EDWDOOD�OLEUDGD�
HQWUH�ORV�KRPEUHV��(VWH�PHQVDMHUR�QR�HUD�RWUR�TXH�HO�GXOFH��6XHxR��
LQWHQWDQGR�FXPSOLU�FRQ�VX�SURPHVD�KHFKD�D�+HUD���(O�GXOFH�6XHxR�
FRUULy�KDFLD�ODV�QDYHV�DTXHDV�SDUD�OOHYDU�OD�QRWLFLD�D�1HSWXQR��TXH�FLxH�
OD�WLHUUD��\�GHWHQLpQGRVH�FHUFD�GH�pO��SURQXQFLy�HVWDV�DODGDV�SDODEUDV��
�2K�1HSWXQR��6RFRUUH�SURQWR�D�ORV�GiQDRV�\�GDOHV�JORULD��DXQTXH�VHD�
EUHYH��PLHQWUDV�GXHUPH�=HXV��D�TXLHQ�KH�VXPLGR�HQ�GXOFH�OHWDUJR��
GHVSXpV�TXH�+HUD��HQJDxiQGROH��ORJUy�TXH�VH�DFRVWDUD�SDUD�JR]DU�GHO�
DPRU����

(/�3(48(f2�*(1,2�'(�/$��)8(17(�'(/�2/9,'2���

$O��6XHxR���WDPELpQ�VH�OH�GHQRPLQDED��+LSQR��\�DSDUHFtD�UHODFLRQDGR�
FRQ�OD��1RFKH����1L[��\�FRQ�OD��0XHUWH���7iQDWR��2OLPSR��QL�KpURH��VLQR�
XQ�SHTXHxR�JHQLR�TXH��FRPR�pO�PLVPR�DILUPD�HQ�VX�UHVSXHVWD�D�OD�
GLRVD�+HUD��\D�QR�VH�DWUHYD�D�EXUODU�DO�SRGHURVR�=HXV��SXHV�VLHPSUH�OH�
KDEtD�GHVFXELHUWR�DO�GHVSHUWDUVH�\��SRU�PLHGR�D�VHU�EODQFR�GLUHFWR�GH�
VX�LUD��VH�KDEtD�WHQLGR�TXH�UHIXJLDU�DSUHVXUDGDPHQWH�HQ�ODV�WLQLHEODV�
RVFXUDV�GH�OD�1RFKH���

(O�6XHxR�+LSQR�KDELWDED�HQ�XQD�FDYHUQD�SURIXQGD�\�RVFXUD��\�HQ�OD�TXH�
QR�SRGtDQ�SHQHWUDU�ORV�UD\RV�GHO�VRO��6HJ~Q�ODV�OH\HQGDV�GH�ORV�PiV�
LQVLJQHV�FDQWRUHV�GH�PLWRV��HVD�RVFXUD�FXHYD�DOEHUJDED�DGHPiV�RWURV�
HVSHFWURV�\�GXHQGHV�TXH�KDFtDQ�GH�VHUYLGRUHV�GH�DTXpO��7DPELpQ�
WHQtDQ�FRPR�PLVLyQ�VDOLU�DO�H[WHULRU�GH�OD�JUXWD�SDUD�YLVLWDU�D�ORV�
KXPDQRV�\��DVt��FRQWDJLDUOHV�GH�VX�PiJLFD�IXQFLyQ��HV�GHFLU��GRUPLUORV���

/RV�GRPLQLRV�GHO��6XHxR��\�VXV�VHUYLGRUHV�\�DFRPSDxDQWHV�VH�
H[WHQGtDQ�SRU�OD�YDVWD�UHJLyQ�GHO�OHJHQGDULR�SDtV�GH�/HPQRV��$TXt�QDFtD�
OD�PtWLFD�IXHQWH�GH�/HWH�ELpQ�OODPDGD��)XHQWH�GHO�2OYLGR��SRUTXH�WRGRV�
ORV�TXH�EHEtDQ�GH�VXV�DJXDV�SHUGtDQ�OD�PHPRULD�\�VH�ROYLGDEDQ�GH�VX�
YLGD�DQWHULRU�\�GH�VX�SDVDGR��6X�YROXPLQRVR�FDXGDO�IRUPDED�XQ�UtR�TXH�
GLVFXUUtD�SRU�ODV�SURIXQGLGDGHV�GHO�7iUWDUR�\�GHO�TXH�EHEtDQ�ODV�DOPDV�
GH�ORV�PXHUWRV�SDUD�ROYLGDUVH�GH�ODV�SHQDOLGDGHV�DQWLJXDV�\�QXHYDV���

'H�HVWH�PRGR��ORV�JUDQGHV�PLWyORJRV�KDQ�HVWDEOHFLGR�XQD�tQWLPD�
UHODFLyQ�HQWUH�HO�VXHxR��DXVHQFLD�GH�FRQFLHQFLD��SRU�DVt�GHFLUOR��\�OD�
PXHUWH�FRPR�VtPEROR�IHKDFLHQWH�GHO�WRWDO�ROYLGR���



/D�LFRQRJUDItD�GH�WRGRV�ORV�WLHPSRV�UHSUHVHQWDED�DO�6XHxR�+LSQR�FRPR�
XQ�MRYHQ�DODGR��FX\D�ILJXUD�OOHYDED�XQD�UDPD�FRQ�OD�FXDO�ORV�KXPDQRV�
HUDQ�WRFDGRV�SDUD�SURGXFLUOHV�XQ�VXHxR�SURIXQGR��/DV�DODV�VH�KDOODEDQ�
FRORFDGDV�D�OD�DOWXUD�GH�ODV�VLHQHV��\�HUDQ�VHPHMDQWHV�D�ODV�GH�ORV�
SiMDURV�QRFWXUQRV��FRPR�ORV�E~KRV�\�ODV�OHFKX]DV��GH�IRUPD�WDO�TXH�VX�
YXHOR�DSHQDV�HUD�SHUFHSWLEOH�SDUD�HO�RtGR�KXPDQR��<��DVt��HO�
6XHxR�+LSQR��YHQtD�VLOHQFLRVR�\�VH�DOHMDED�VLQ�UXLGR���

/$�',26$�'(�/26�1,9(26�%5$=26��

&RPR�KHPRV�SRGLGR�DSUHFLDU��VXHOH�UHVDOWDUVH�HO�SDSHO�YHQJDWLYR�GH�OD�
GLRVD�+HUD�\��DXQTXH�VH�OD�UHFRQRFH�XQ�SUHSRQGHUDQWH�SDSHO�HQWUH�ORV�
GHPiV�GLRVHV�GHO�2OLPSR��VLQ�HPEDUJR��VX�SUHVWLJLR�QR�HV�DFHSWDGR�SRU�
FRPSOHWR��HQ�RFDVLRQHV��D�FDXVD�GH�ODV�DFDORUDGDV�GLVSXWDV�FRQ�=HXV���

1R�REVWDQWH��OD�GLRVD�+HUD�FRPSDUWtD��DO�PHQRV�IRUPDOPHQWH�R��SRU�DVt�
GHFLUOR��GH�PDQHUD�SURWRFRODULD��HO�WURQR�GHO�2OLPSR�FRQ�HO�SRGHURVR�
=HXV��&ODUR�TXH��D�YHFHV��VH�SHUGtDQ�ODV�IRUPDV�\�GLVFXWtDQ�HQWUH�HOORV�
VLQ�LPSRUWDUOHV�QL�ODV�FUtWLFDV�QL�ORV�FRPHQWDULRV�GH�ORV�GHPiV�
PRUDGRUHV�GHO�VDJUDGR�\�PtWLFR�PRQWH��&XDQGR�+HUD�DVLVWtD�D�ODV�
UHXQLRQHV�FHOHEUDGDV�HQ�HO�XWySLFR�2OLPSR��ORV�GLRVHV�TXH�VH�KDOODEDQ�
SUHVHQWHV�VH�OHYDQWDEDQ�SDUD�KRQUDUOD�SRU�KDFHU�DFWR�GH�SUHVHQFLD�
DQWH�HOORV���/RV�GLRVHV�LQPRUWDOHV��TXH�VH�KDOODEDQ�UHXQLGRV�HQ�HO�
SDODFLR�GH�=HXV��OHYDQWiURQVH�DO�YHU�OOHJDU�D�+HUD��OD�GLRVD�GH�ORV�QtYHRV�
EUD]RV��\�OH�RIUHFLHURQ�FRSDV�GH�QpFWDU��<�+HUD�DFHSWy�OD�TXH�OH�
SUHVHQWDED�7HPLV��OD�GH�KHUPRVDV�PHMLOODV��TXH�IXH�OD�SULPHUD�TXH�
FRUULy�D�VX�HQFXHQWUR����

(Q�FLHUWD�RFDVLyQ�+HUD�\�=HXV�GLVFXWLHURQ�VREUH�FXiO�GH�ORV�GRV�OH�GDED�
PiV�LPSRUWDQFLD�DO�DIHFWR�\�DO�DPRU��&RPR�QR�VH�SRQtDQ�GH�DFXHUGR��
SXHVWR�TXH�VHJ~Q�OD�SULPHUD��HOOD��FRPR�KHPEUD��VDEtD�PXFKR�PiV�GHO�
DPRU�TXH�FXDOTXLHU�RWUR�GLRV��\�VHJ~Q�HO�VHJXQGR��VRQ�ORV�YDURQHV�
TXLHQHV�PiV�FRQRFLPLHQWRV�DIHFWLYRV�GHVDUUROODQ�\�SRVHHQ���GHFLGLHURQ�
VRPHWHUVH�DO�MXLFLR�GHO��SRU�HQWRQFHV��SUHVWLJLRVR�DGLYLQR�\�VDELR�
7LUHVLDV��&RPR�pVWH�GLHUD�OD�UD]yQ�D�=HXV�\��SRU�OR�PLVPR��GHVDXWRUL]DUD�
HO�FULWHULR�GH�+HUD��OH�VREUHYLQR�XQ�FDVWLJR�LQIOLJLGR�SRU�OD�GLRVD�TXH�
FRQVLVWLy�HQ�SULYDUOH�GH�OD�YLVWD��$O�FLHJR�7LUHVLDV�OH�IXH�GDGR�SRU�HO�
SRGHURVR�=HXV��\�SDUD�FRQWUDUUHVWDU�VX�GHVJUDFLD��HO�GRQ�GH�OD�SURIHFtD�
\�OD�DGLYLQDFLyQ��GH�HVWD�PDQHUD��SDUWH�GHO�PDO�FDXVDGR�SRU�OD�
YHQJDWLYD�+HUD�TXHGDED�UHSDUDGR���

7,5(6,$6�35(',&(�/$�75$*(',$�'(�(&2�<�1$5&,62��

<�FXHQWD�2YLGLR�HQ��/DV�0HWDPRUIRVLV��TXH�HO�VDELR�7LUHVLDV�JR]y�GH�
JUDQ�SUHVWLJLR�GHELGR�D�OR�DFHUWDGR�GH�VXV�DGLYLQDFLRQHV�\�SURIHFtDV���



�3URQWR�VH�KL]R�FpOHEUH�HO�DGLYLQR�HQ�WRGD�OD�%HRFLD�SRU�OD�YHUGDG�GH�
VXV�KRUyVFRSRV�\�OD�JUDYHGDG�GH�VXV�FRQVHMRV��/D�EHOOD�/LULRSH�IXH�OD�
SULPHUD�TXH�FHUWLILFy�OR�PDUDYLOORVR�GH�VXV�UHVSXHVWDV��(O�UtR�&HILVR��
HQDPRUDGL]R��OD�DSULVLRQy�XQ�GtD�HQ�HO�ODEHULQWR�GH�HVHV�GH�VXV�DJXDV�\�
OD�YLROy�UHLWHUDGDPHQWH��4XHGy�HPEDUD]DGD�/LULRSH��\�SDULy�XQ�KLMR�GH�
WDO�KHUPRVXUD�TXH�GHVGH�HO�PRPHQWR�GH�QDFHU�\D�IXH�DPDGR�SRU�WRGDV�
ODV�QLQIDV��6H�OH�OODPy�1DUFLVR��6X�PDGUH�DFXGLy�D�7LUHVLDV�SDUD�TXH�OH�
DGLYLQDUD�HO�GHVWLQR�GH�VX�KLMR��SUHJXQWiQGROH�VL�YLYLUtD�PXFKRV�DxRV��
/D�UHVSXHVWD��IUtYROD�DO�SDUHFHU��IXH�pVWD���9LYLUi�PXFKR�VL�pO�QR�VH�YH�D�
Vt�PLVPR���3HUR�HO�WLHPSR�VH�HQFDUJy�GH�GHPRVWUDU�VX�WLQR�FRQ�HO�PRGR�
GH�SHUGHU�OD�YLGD�1DUFLVR�\�VX�SDVLyQ�LQVDQD����

/OHJDGRV�D�HVWH�SXQWR��VH�KDFH�QHFHVDULR�FRQILUPDU�TXH��GH�HQWUH�WDQWR�
SUHWHQGLHQWH�FRQ�TXH�FXHQWD�1DUFLVR��VREUHVDOH�OD�KHUPRVD�QLQID�(FR��
(VWD�VH�HQDPRUy�GHO�MRYHQ�HIHER�HQ�FXDQWR�OH�YLR��PDV��SRU�KDEHU�
WHQLGR�UHODFLRQHV�FRQ�HO�SRGHURVR�=HXV��DO�TXH�KDEtDQ�FDXWLYDGR�ORV�
HQFDQWRV�WDQWR�ItVLFRV�FRPR�SHUVRQDOHV�GH�(FR��VXIULy��DO�LJXDO�TXH�
WRGRV�ORV�TXH�RVDEDQ�FRQWUDULDUOD�GH�XQ�PRGR�X�RWUR��OD�LUD�GH�OD�GLRVD�
+HUD��OD�FXDO�FRQGHQy�D�(FR�D�QR�SRGHU�DUWLFXODU�HQ�OR�VXFHVLYR�PiV�TXH�
OD�~OWLPD�VtODED�GH�WRGD�SDODEUD�TXH�VH�SURSXVLHUD�SURQXQFLDU���

6HPHMDQWH�OLPLWDFLyQ�Op[LFD�LPSHGLUi�D�(FR�VHUYLUVH�GH�KHUPRVDV�\�
VXDYHV�IUDVHV�SDUD�OODPDU�OD�DWHQFLyQ�GHO�MRYHQ�1DUFLVR�\��DO�PLVPR�
WLHPSR��DWUDHUOR�KDFLD�VX�UHJD]R�GH�HQDPRUDGD��(Q�WDQ�DGYHUVDV�
FRQGLFLRQHV�QR�HV�SRVLEOH�HQWHQGHUVH�\��SRU�HOOR�PLVPR��1DUFLVR�
UHFKD]D�HO�DPRU�GH�(FR�TXLHQ��HQ�XQ�PRPHQWR�GH�DUUHEDWR��\�GHVSXpV�
GH�VHQWLUVH�PHQRVSUHFLDGD��XQD�YH]�TXH�VH�KD�UHIXJLDGR�HQ�OD�HVSHVXUD�
GH�ORV�ERVTXHV��H[FODPD�D�PRGR�GH�PDOGLFLyQ����2MDOi�FXDQGR�pO�DPH�
FRPR�\R�DPR��GHVHVSHUH�FRPR�PH�GHVHVSHUR�\R�����

�2%-(72�9$1$0(17(�$0$'2����$',26�����

/D�GXOFH�(FR�KDEtD�OOHJDGR�D�XQ�H[WUHPR�FRPR�HO�GHVFULWR��GHVSXpV�GH�
DJRWDU�WRGRV�ORV�LQWHQWRV�GH�HQWHQGLPLHQWR�FRQ�HO�MRYHQ�1DUFLVR��0DV��
SRU�PXFKR�TXH�VH�OR�SURSXVLHUD��QXQFD�OOHJDUtD�D�HQWDEODU�FRQYHUVDFLyQ�
FRQ�pVWH��SXHV�HO�FDVWLJR�TXH�OD�GLRVD�KDEtD�LPSXHVWR�D�DTXpOOD�KDFtD�
LPSRVLEOH�OD�FRPXQLFDFLyQ�SRU�PHGLR�GHO�YHUER�R�OD�SDODEUD��\�HVR�TXH�
OD�KHUPRVD�(FR�WHQtD�IDPD�GH�SDUODQFKLQD��5HSDUHPRV�XQ�LQVWDQWH�HQ�OD�
GHVFULSFLyQ�TXH�KDFH�2YLGLR�GH�WDOHV�DYDWDUHV���

�3XHV�ELHQ��YLHQGR�(FR�D�1DUFLVR�TXHGy�HQDPRUDGD�GH�HO�\�OH�IXH�
VLJXLHQGR��SHUR�VLQ�TXH�pO�VH�GLHUD�FXHQWD��$O�ILQ�GHFLGH�DFHUFiUVHOH�\�
H[SRQHUOH�FRQ�DUGLHQWH�SDODEUHUtD�VX�SDVLyQ��3HUR����"FRPR�SRGUi��VL�ODV�
SDODEUDV�OH�IDOWDQ"��3RU�IRUWXQD��OD�RFDVLyQ�OH�IXH�SURSLFLD��
(QFRQWUiQGRVH�VROR�HO�PDQFHER��GHVHD�GDUVH�FXHQWD�SRU�GyQGH�SXHGHQ�
FDPLQDU�VXV�DFRPSDxDQWHV��\��JULWD���"4XLpQ�HVWi�DTXt"���(FR�UHSLWH�ODV�



~OWLPDV�SDODEUDV�������HVWi�DTXt���0DUDYLOODGR�TXHGD�1DUFLVR�GH�HVWD�YR]�
GXOFtVLPD�GH�TXLHQ�QR�YH��9XHOYH�D�JULWDU���"'yQGH�HVWiV"��(FR�UHSLWH����
�GH�HVWiV���1DUFLVR�UHPLUD��VH�SDVPD���"3RU�TXp�PH�KX\HV"��(FR�UHSLWH�
�����PH�KX\HV���<�1DUFLVR����-XQWpPRQRV�����

0DV�HO�LGLOLR�QR�SXHGH�FRQVXPDUVH��SXHV�1DUFLVR�VH�KDOOD�FRQGHQDGR�D�
UHFKD]DU�WRGR�RWUR�DPRU�\�DIHFWR�TXH�QR�VHDQ�ORV�VX\RV�SURSLRV��6yOR�VH�
SXHGH�DPDU�D�Vt�PLVPR�\�HOOR�FRQVWLWX\H�HO�PiV�FUXHO�GH�ORV�FDVWLJRV��
��'HVGLFKDGR�\R�TXH�QR�SXHGR�VHSDUDUPH�GH�PL�PLVPR��$�Pt�PH�
SXHGHQ�DPDU�RWURV��SHUR�\R�QR�SXHGR�DPDU�����$\��(O�GRORU�FRPLHQ]D�D�
GHVDQLPDUPH��0LV�IXHU]DV�GLVPLQX\HQ��9R\�D�PRULU�HQ�OD�IORU�GH�OD�
HGDG��0DV�QR�KD�GH�DWHUUDUPH�OD�PXHUWH�OLEHUDGRUD�GH�WRGRV�PLV�
WRUPHQWRV��0RULUtD�WULVWH�VL�KXELHUD�GH�VREUHYLYLUPH�HO�REMHWR�GH�PL�
SDVLyQ��3HUR�ELHQ�HQWLHQGR�TXH�YDPRV�D�SHUGHU�GRV�DOPDV�XQD�VROD�
YLGD����

3RU�WDQWR��GHEHPRV�DxDGLU�D�OD�KLVWRULD�GH�ORV�DPRUHV�LPSRVLEOHV�XQD�
SDUHMD�PiV��OD�IRUPDGD�SRU�(FR�\��1DUFLVR�HO�SURSLR�2YLGLR�QRV�OR�
DWHVWLJXD�HQ�OD�FRQFOXVLyQ�GH�VX�EHOOR�UHODWR���

�3RFR�D�SRFR�1DUFLVR�IXH�WRPDQGR�ORV�FRORUHV�ILQtVLPRV�GH�HVDV�
PDQ]DQDV��FRORUDGDV�SRU�XQ�ODGR��EODQTXHFLQDV�\�GRUDGDV�SRU�RWUR��(O�
DUGRU�OH�FRQVXPtD�SRFR�D�SRFR��/D�PHWDPRUIRVLV�GXUy�HVFDVR�PLQXWRV��
$O�FDER�GH�HOORV��GH�1DUFLVR�QR�TXHGDED�VLQR�XQD�URVD�KHUPRVtVLPD��DO�
ERUGH�GH�ODV�DJXDV��TXH�VH�VHJXtD�FRQWHPSODQGR�HQ�HO�HVSHMR�
VXWLOtVLPR����

7RGDYtD�VH�FXHQWD�TXH�1DUFLVR��DQWHV�GH�TXHGDU�WUDQVIRUPDGR��SXGR�
H[FODPDU���2EMHWR�YDQDPHQWH�DPDGR����DGLyV�������<�(FR������DGLyV����
FD\HQGR�HQVHJXLGD�VREUH�HO�FpVSHG��URWD�GH�DPRU��/DV�Qi\DGHV��VXV�
KHUPDQDV��OH�OORUDURQ�DPDUJDPHQWH�PHViQGRVH�ODV�GRUDGDV�FDEHOOHUDV��
/DV�GUtDGDV�GHMDURQ�URPSHUVH�HQ�HO�DLUH�VXV�ODPHQWDFLRQHV��3XHV�ELHQ��
D�ORV�OODQWRV�\�D�ODV�ODPHQWDFLRQHV�FRQWHVWDED�(FR����FX\R�FXHUSR�QR�VH�
SXGR�HQFRQWUDU��<��VLQ�HPEDUJR��SRU�PRQWHV�\�YDOOHV��HQ�WRGDV�ODV�
SDUWHV�GHO�PXQGR��D~Q�UHVSRQGH�(FR�D�ODV�~OWLPDV�VtODEDV�GH�WRGD�OD�
SDWpWLFD�KXPDQD���

3RGHPRV�DILUPDU�TXH��DO�GHFLU�GH�WRGRV�ORV�VLPEROLVWDV��OD�IORU�GHO�
QDUFLVR�OOHYD�HVWH�QRPEUH�GHELGR�D�OD�VLJQLILFDFLyQ�DQFHVWUDO�GHO�PLWR�
GH�1DUFLVR��HO�FXDO�WDQ�SRpWLFDPHQWH�KD�GHVFULWR�HO�JUDQ�FDQWRU�FOiVLFR�
2YLGLR��(O�QDUFLVR�HV�VtPEROR�GH�SUHVXQFLyQ��HQJUHLPLHQWR�\�HJRODWUtD��\�
WRGRV�ORV�VLPEROLVWDV�DVt�OR�LQWHUSUHWDQ���

/$6�6(53,(17(6�'(�+(5$��



/D�LUD�GH�+HUD�VH�KDFH�H[WHQVLYD��WDPELpQ��D�KpURHV�\�D�SHUVRQDMHV�
OHJHQGDULRV��WDOHV�FRPR�D�+pUFXOHV�\�D�3DULV���

(O�SULPHUR�IXH�FDVWLJDGR�SRU�+HUD�HQ�FXDQWR�OD�FHORVD�GLRVD�WXYR�QRWLFLD�
GH�TXH�=HXV�HUD�VX�SDGUH��(VWH��FRQRFLHQGR�OD�ILGHOLGDG�TXH�$OFPHQD��
HVSRVD�GH�$PILWULyQ��HO�FXDO�KDEtD�FRQVHJXLGR�VHU�VX�HVSRVR�GHELGR�D�
TXH�IXH�FDSD]�GH�YHQJDU�OD�PXHUWH�GH�ORV�KHUPDQRV�GH�$OFPHQD��
JXDUGDED�SDUD�FRQ�VX�YDOHURVR�PDULGR��\�SUHQGDGR�GH�VX�KHUPRVXUD��
XQD�YH]�TXH�KXER�WRPDGR�OD�DSDULHQFLD�GH�XQ�HVSRVR�WDQ�DIRUWXQDGR��
PDQGy�TXH�OD�QRFKH�VH�SURORQJDUD�SRU�HV�SDFLR�GH�WUHV�GtDV�FRPSOHWRV��
(O�SRGHURVR�=HXV��SDGUH�GH�ORV�GLRVHV�\�GH�ORV�KRPEUHV��HVWXYR�HQ�
FRPSDxtD�GH�OD�EHOOD�$OFPHQD�KDVWD�HO�FXDUWR�GtD�HQ�TXH�\D�HO�VRO�VDOLy�
GH�QXHYR���

&XDQGR�\D�$QILWULyQ�YROYtD�SDUD�FRQVXPDU�VX�PDWULPRQLR��REVHUYy�TXH�
VX�KHUPRVD�PXMHU�VH�FRPSRUWDED�FRPR�VL�\D�OH�KXELHUD�YLVWR�DSHQDV�
XQRV�LQVWDQWHV�DQWHV��([WUDxDGR�SRU�VHPHMDQWH�DFWLWXG��\�GHVSXpV�GH�
\DFHU�FRQ�HOOD��VH�HQFDPLQy�KDFLD�OD�PRUDGD�GHO�DGLYLQR�7LUHVLDV�FRQ�HO�
SURSyVLWR�GH�KDOODU�XQD�VDELD�UHVSXHVWD�D�VX�SHUVLVWHQWH�VRVSHFKD���

(O�DQFLDQR�FLHJR�GLVLSy��FRQ�VXV�H[SOLFDFLRQHV�DFHUWDGDV��WRGD�GXGD�TXH�
HO�YDOHURVR�$QILWULyQ�SXGLHUD�D~Q�DOEHUJDU�UHVSHFWR�DO�SRVLEOH�
FRPSRUWDPLHQWR�GHVYLDGR��SRU�DVt�GHFLUOR��GH�VX�KHUPRVtVLPD�HVSRVD�
$OFPHQD��(VWD��GXUDQWH�OD�DXVHQFLD�GH�DTXpO��KDEtD�WHQLGR�UHODFLRQHV�
FRQ�RWUD�SHUVRQD��0DV�OR�TXH�QR�SRGtD�VRVSHFKDU�HO�GROLGR�$QILWULyQ�HUD�
TXH�OD�LGHQWLGDG�GHO�DFRPSDxDQWH�GH�VX�HVSRVD�FRUUHVSRQGD�DO�SURSLR�
=HXV��HO�UH\�GHO�2OLPSR�KDEtD�UHDOL]DGR�RWUD�GH�VXV�RVDGDV�WUHWDV�SDUD�
FRQVHJXLU�ORV�IDYRUHV�GH�XQD�PXMHU�EHOOD���

/R�FLHUWR�HV�TXH�$QILWULyQ��OOHQR�GH�FRQWHQLGD�LUD��GHFLGLy�FDVWLJDU�D�VX�
HVSRVD�GH�IRUPD�FRQWXQGHQWH��3UHWHQGLy�TXHPDUOD�HQ�XQD�KRJXHUD��
SHUR�GHVSXpV�GH�YDULRV�LQWHQWRV�QR�FRQVLJXLy�HQFHQGHU�IXHJR�DOJXQR�
SXHV��HQ�HO�PRPHQWR�HQ�TXH�ODV�EUDVDV�VH�GLVSRQtDQ�D�DUGHU��XQD�OOXYLD�
WRUUHQFLDO�OR�LPSHGtD��(O�IXULRVR�\�GHVSHFKDGR�HVSRVR�UHIUHQy�VX�LUD�
DQWH�VHPHMDQWH�VHxDO�YHQLGD�GHO�FLHOR�\�SHUGRQy�D�VX�PXMHU��SXHV��D�VX�
HQWHQGHU��HVWDED�FODUR�TXH�HO�GLRV�GHO�WUXHQR�\�GH�OD�OOXYLD��HV�GHFLU��HO�
SURSLR�=HXV��WHQtD�DOJR�TXH�YHU�FRQ�HO�DVXQWR�GH�PDUUDV���

'H�ORV�GRV�JHPHORV�TXH�$OFPHQD�GLR�D�OX]��XQR�IXH�KLMR�GH�=HXV�\�HO�
RWUR��TXH�QDFLy�XQD�QRFKH�GHVSXpV��WXYR�SRU�SDGUH�D�$QILWULyQ��VyOR�
VREUHYLYLy�XQR�TXH��FRQ�HO�WLHPSR��DOFDQ]DUtD�OD�FDWHJRUtD�GH�KpURH��6H�
WUDWD�GH�+pUFXOHV�+HUDFOHV�TXLHQ�\D�GLR�SUXHEDV�GH�VX�IXHU]D�HQ�FXDQWR�
DFDEDED�GH�QDFHU��(Q�HVWH�VHQWLGR��FXHQWDQ�ODV�FUyQLFDV�TXH�$QILWULyQ�
KDEtD�LQWURGXFLGR�HQ�HO�GRUPLWRULR�GH�ORV�JHPHORV�GRV�VHUSLHQWHV�FRQ�HO�
SURSyVLWR�GH�FRQRFHU�OD�LGHQWLGDG�GH�FDGD�XQR�GH�HOORV��0LHQWUDV�HO�KLMR�



GHO�GLRV��HO�KpURH�+pUFXOHV��VH�HQIUHQWy�D�ORV�UHSWLOHV�\�ORV�DKRJy��HO�KLMR�
GH�$QILWULyQ�VH�DUURMy�SRU�XQD�YHQWDQD���

2WUDV�YHUVLRQHV�H[SOLFDQ�TXH�IXH�OD�YHQJDWLYD�+HUD�TXLHQ�LQWURGXMR�GRV�
HQRUPHV�VHUSLHQWHV�HQ�OD�DOFRED�GH�ORV�JHPHORV�SDUD��GH�HVWH�PRGR��
DFDEDU�FRQ�HO�IUXWR�GH�VX�SURSLD�GHVKRQUD��$GHPiV��IXH�HVWD�PLVPD�
GLRVD�TXLHQ�LPSXVR�D�+pUFXOHV�HO�FDVWLJR�FRQRFLGR�SRU�ORV�GRFH�WUDEDMRV�
GHO�KpURH��(O�SULPHUR�GH�HOORV�FRQVLVWD�HQ�HVWUDQJXODU��DSHQDV�QDFLGR��D�
GRV�VHUSLHQWHV��FRVD�TXH�KL]R�+pUFXOHV�FRQ�FLHUWD�IDFLOLGDG��/RV�
UHVWDQWHV�FDVWLJRV�R�WUDEDMRV�IXHURQ�GH�WDO�PDJQLWXG�TXH�OD�GLRVD�+HUD�
QR�SXGR�SRU�PHQRV�TXH�SHUGRQDU�DO�KpURH�+pUFXOHV��,QFOXVR�OH�GLR�D�VX�
KLMD�+HEH�SRU�HVSRVD���

/$�0$1=$1$�'(�/$�',6&25',$��

6LQ�HPEDUJR��HO�HSLVRGLR�PiV�FRQRFLGR�\�FRPHQWDGR�\�HO�TXH��WDO�YH]��
KD�GDGR�PiV�IDPD�D�+HUD�\�VX�JHQLR�EUXVFR�HV�HO�GHQRPLQDGR�
FRP~QPHQWH��-XLFLR�GH�3DULV����

(O�YHUHGLFWR�FRQWUDULR�D�OD�GLRVD�+HUD�KDFH�TXH�pVWD�DSDUH]FD�
HPEUDYHFLGD���

�WHQtD�HQ�HO�DOPD�DTXHO�MXLFLR�GH�3DULV�\�OD�LQMXULD�\�GXUD�DIUHQWD�GH�VX�
EHOOH]D�HQWRQFHV�GHVSUHFLDGD����

7RGR�FRPHQ]y�HQ�ORV�GHVSRVRULRV�GH�7HWLV�\�3HOHR��D�ORV�TXH�WRGRV�ORV�
GLRVHV�IXHURQ�LQYLWDGRV��6yOR�OD�'LVFRUGLD�(ULGH�IXH�H[FOXLGD�GH�OD�
ILHVWD��$FDVR�SRU�WHPRU�D�TXH�WUDMHUD�FRQVLJR��SXHV�VH�OD�FRQVLGHUDED�
FRPR�OD�SURYRFDGRUD�GH�ODV�JXHUUDV��ORV�DWULEXWRV�TXH�SURGXFtDQ�
GHVDYHQHQFLDV�\�DQLPDGYHUVLyQ�HQWUH�GLRVHV�\�KXPDQRV���

/R�FLHUWR�HV�TXH�OD�'LVFRUGLD�(ULGH��GROLGD�SRU�OD�PDUJLQDFLyQ�D�OD�TXH�
VH�YLR�VRPHWLGD��DUURMy�FRQ�GHVSHFKR�\�UDELD�XQD�PDQ]DQD�HQWUH�ORV�
LQYLWDGRV��(VWH�IUXWR��VHJ~Q�OD�DPRQHVWDFLyQ�KHFKD�SRU�OD�'LVFRUGLD��
GHEHUtD�VHU�GHJXVWDGR�SRU�OD�PiV�KHUPRVD�GH�ODV�GHLGDGHV�SUHVHQWHV��
<��OR�TXH�HV�D~Q�PiV�JUDYH��VHPHMDQWH�HSLVRGLR�SURYRFDU�OD�JXHUUD�GH�
7UR\D��SXHV�QR�VH�SRQGUiQ�GH�DFXHUGR�ODV�GLRVDV�FRQVLGHUDGDV�PiV�
EHOODV�VREUH�FXiO�GH�HOODV�VXSHUDED�HQ�KHUPRVXUD�D�ODV�GHPiV��3RU�
WDQWR��QR�SDUHFtD�WDQ�IiFLO�GLOXFLGDU�XQ�DVXQWR�WDQ�QLPLR�HQ�DSDULHQFLD��
3HUR�OR�TXH�Vt�TXHGDED�FODUR�HUD�TXH��XQD�YH]�PiV��OD�'LVFRUGLD�KDEtD�
KHFKR�JDOD�GH�VXV�DWULEXFLRQHV��(VWD��DO�DUURMDU�OD�PDQ]DQD�GH�RUR�HQWUH�
WRGRV�ORV�LQYLWDGRV�DO�FDVDPLHQWR�GH�WDQ�LOXVWUHV�SHUVRQDMHV��KDEtD�
HVFULWR��KDEtD�HVFULWR�SDUD�OD�PiV�KHUPRVD�\�DTXt��SUHFLVDPHQWH��
HPSH]DUtD�HO�GHVDFXHUGR�HQWUH�ODV�PiV�FXDOLILFDGDV�DVSLUDQWHV�D�
VHPHMDQWH�WtWXOR��(O�OLWLJLR�VH�SODQWHy�HQWUH�+HUD��$IURGLWD�\�$WHQHD��



6H�WRPy��HQWRQFHV��HO�DFXHUGR�GH�TXH�IXHUD�HO�KLMR�GHO�UH\�GH�7UR\D��HV�
GHFLU��3DULV��TXLHQ�MX]JDUD�VREUH�HO�SDUWLFXODU��(O�MRYHQ�SUtQFLSH��TXH�VH�
KDEtD�KHFKR�FpOHEUH�SRU�VX�GHVWUH]D�HQ�ORV�MXHJRV�S~EOLFRV��\�WDPELpQ�
SRU�VX�EHOOH]D��FRQVLGHUy�TXH�OD�PiV�KHUPRVD�GH�ODV�WUHV�GLRVDV�HUD�
$IURGLWD��'H�QDGD�VLUYLHURQ�ODV�SURPHVDV�TXH��D�PRGR�GH�VRERUQR��OH�
KDEtDQ�KHFKR�$WHQHD�\�+HUD��(VWD�OH�FRQFHGtD�HO�GRPLQLR�VREUH�HO�
XQLYHUVR��DTXpOOD�OH�SRQtD�HQ�FRQWDFWR�FRQ�OD�VDELGXUtD�\�VX�SRGHU�VREUH�
OD�LJQRUDQFLD��3HUR�$IURGLWD�9HQXV��TXH�FRQRFtD�OD�GHELOLGDG�GH�3DULV�
SRU�OD�EHOOH]D�IHPHQLQD��OH�SURPHWLy�TXH�OH�D\XGDUtD�D�FRQVHJXLU�OD�PiV�
KHUPRVD�GH�ODV�PXMHUHV��(VWD�QR�HUD�RWUD�TXH�OD�HVSRVD�GH�0HQHODR��HV�
GHFLU��OD�EHOOD�+HOHQD��WLWXODU�GHO�WURQR�GH�(VSDUWD��\�D�TXLHQ�WRGRV�
FRQVLGHUDEDQ�OD�PiV�EHOOD�GHO�PXQGR��3DULV�QR�GXGy�QL�XQ�LQVWDQWH�HQ�
FXiO�GH�ORV�WUHV�SUHVHQWHV�OH�FRQYHQtD�PiV��\�GH�HVWH�PRGR�GHFLGLy�TXH�
OD�PDQ]DQD�GH�RUR�GHEtD�FRUUHVSRQGHU�D�$IURGLWD�9HQXV���

(O�GLVJXVWR�\�OD�FyOHUD�GH�OD�GLRVD�+HUD�QR�VH�KLFLHURQ�HVSHUDU��GHVGH�
HVH�PLVPR�PRPHQWR��VH�HQHPLVWy�FRQ�3DULV�\�$IURGLWD��\��DGHPiV��VH�
SURSXVR�GHVEDUDWDU�ORV�SODQHV�TXH�DPERV�KDEtDQ�PDTXLQDGR�SDUD�
UDSWDU�D�+HOHQD��$�WDO�ILQ��IDEULFy�XQ�IDQWDVPD��XQD�LPDJHQ��VLPLODU�D�OD�
ILJXUD�UHDO�GH�OD�EHOOD�+HOHQD�\�PLHQWUDV�3DULV�FUHtD�KDEHUOD�DUUHEDWDGR�
\�VHGXFLGR��OD�YHUGDGHUD�+HOHQD�YLDMDED��HQ�FRPSDxtD�GH�+HUPHV��KDFLD�
OD�WLHUUD�HJLSFLD��HQ�GRQGH�VHUtD�FXLGDGD�\�FXVWRGLDGD�SRU�HO�UH\��3URWHR���

0DV��VHJ~Q�FXHQWDQ�ODV�FUyQLFDV��3DULV��D\XGDGR�HQ�WRGR�PRPHQWR�SRU�
$IURGLWD��QR�VyOR�FRQVLJXLy�UDSWDU�D�+HOHQD��VLQR�TXH�WDPELpQ�VH�OOHYy�
ORV�WHVRURV�TXH�0HQHODR��HO�HVSRVR�GH�OD�EHOOD�+HOHQD��WHQtD�JXDUGDGRV�
HQ�VX�UHLQR�GH�(VSDUWD���

&XDQGR�HO�HQJDxR�\�OD�UDSLxD�IXHURQ�GHVFXELHUWRV��0HQHODR�GHFODUy�OD�
JXHUUD�D�7UR\D�\�UHXQLy�D�QXPHURVRV�\�H[SHUWRV�JXHUUHURV�TXH�
]DUSDURQ�HQ�VHVHQWD�QDYHV�DO�PDQGR�GHO�JUDQ�$JDPHQyQ��KHUPDQR�GH�
DTXpO�\�UH\�GH�$UJRV���

8QR�GH�ORV�HSLVRGLRV�PiV�GHVWDFDGRV�GH�OD�JXHUUD�GH�7UR\D�VHUi�DTXHO�
HQ�HO�TXH�VH�HQIUHQWDQ�0HQHODR�\��3DULV��HQ�FRPEDWH�FXHUSR�D�FXHUSR��$�
SXQWR�HVWXYR�HO�SULPHUR�GH�DFDEDU�SDUD�VLHPSUH�FRQ�HO�VHJXQGR��GH�QR�
VHU�SRU�$IURGLWD�TXH��SDUD�VDOYDU�D�VX�SURWHJLGR�3DULV��SURYRFy�XQD�
QXEH�GH�SROYR�TXH�KL]R�DOHMDU�D�0HQHODR�\�VX�HMpUFLWR�GHO�FDPSR�GH�
EDWDOOD���

+(5$�-867,&,(5$��
3HUR�OD�LUD�GH�OD�GLRVD�+HUD�VH�KDFtD�H[WHQVD��DGHPiV��D�WRGRV�ORV�
DPRUHV�GH�VX�HVSRVR�=HXV��3DUD�ORJUDU�VXV�SURSyVLWRV�QR�YDFLODUi�HQ�
XWLOL]DU�WRGR�VX�SRGHU�GH�VHGXFFLyQ�\�WRGDV�VXV�PDxDV��/R�PLVPR�MXUDUi�
VLQ�LQWHQFLyQ�DOJXQD�GH�FXPSOLU�FRQ�VX�SURPHVD��TXH�UHDOL]DUi��HQ�RWURV�



FDVRV��DFFLRQHV�HQ�FRQWUD�GH�VXV�SULQFLSLRV��SRU�WHPRU�D�ODV�UHSUHVDOLDV�
GHO�SRGHURVR�=HXV���

(O�KHFKR�HV�TXH�+HUD�WLHQH�PDOD�IDPD�HQWUH�ORV�PRUWDOHV��SXHV�VH�OD�
WHPH�FRPR�GLRVD�FDVWLJDGRUD�\�YHQJDWLYD��6X�IXULD�OOHJD�KDVWD�ORV�
GHVFHQGLHQWHV�GH�TXLHQHV�KDQ�DFHSWDGR�OD�UHODFLyQ�FRQ�=HXV�\�KDQ�
FODXGLFDGR�DQWH�VXV�SUHWHQVLRQHV��(O�FDVR�GH�(SDIR��DO�UHVSHFWR��HV�
VLJQLILFDWLYR��6XFHGLy�TXH�=HXV��FRPR�HUD�FRVWXPEUH�HQ�pO��VH�HQDPRUy�
GH�XQD�EHOOD�VDFHUGRWLVD�GH�VX�HVSRVD�+HUD��D�OD�TXH�WUDQVIRUPy�HQ�
YDFD�SDUD�TXH�pVWD�QR�VRVSHFKDUD�GH�VXV�DPRUHV�KDFLD�,R��SXHV�WDO�HUD�
HO�QRPEUH�GH�OD�QXHYD�DPDQWH�GHO�UH\�GHO�2OLPSR���

$O�SULQFLSLR��,R�UHKX\y�DO�SRGHURVR�GLRV�\�UHFKD]y��XQD�\�RWUD�YH]��VXV�
RIUHFLPLHQWRV��0DV��GHVSXpV�GH�FRQVXOWDU�DO�RUiFXOR��GHFLGLy�DFHSWDU�ODV�
SURSRVLFLRQHV�GH�=HXV��SXHV�OD�UHVSXHVWD�GH�OD�VLELOD�LQGLFDED�TXH�GH�QR�
FHGHU�,R��SURYRFDUtD�OD�FyOHUD�GHO�SRGHURVR�GLRV���

+HUD��VLQ�HPEDUJR��GHVFXEULy�ODV�UHODFLRQHV�GH�VX�HVSRVR�\�VX�
VDFHUGRWLVD��\��DGHPiV��VXSR�GH�OD�DUWLPDxD�HPSOHDGD�SRU�=HXV�SDUD�
GHVSLVWDUOD��(QWRQFHV��+HUD��XQD�YH]�TXH�GHVFXEULy�FXiO�HUD�OD�YDFD�TXH�
SHUVRQLILFDED�D�,R��HQYLy�FRQWUD�HOOD�D�XQ�HQRUPH�WiEDQR�TXH�OD�SLFDED�
SHUVLVWHQWHPHQWH��\�OD�LPSHGtD�SDUDU�HQ�OXJDU�QLQJXQR��'H�HVWH�PRGR��
KX\y�KDFLD�RWUDV�ODWLWXGHV��VH�GLFH�TXH�KX\y�KDFLD�(JLSWR�SRU�HO�SDVR�
GHO�%yVIRUR��TXH�VLJQLILFD��GHVGH�HQWRQFHV��SDVR�GH�OD�YDFD����KDVWD�
OOHJDU�D�XQ�OXJDU�TXH��XQD�YH]�GHYXHOWD�VX�IRUPD�KXPDQD��IXQGy�HOOD�
PLVPD�FRQ�HO�QRPEUH�GH�0HQILV���

$OOt��D�RULOODV�GHO�1LOR��HQ�(JLSWR��QDFHUtD�(SDIR��KLMR�GH�=HXV�\�GH�,R��
+HUD��GROLGD�SRU�QR�KDEHU�SRGLGR�FRQVHJXLU�VXV�SURSyVLWRV��TXH�
FRQVLVWtDQ�SUHIHUHQWHPHQWH�HQ�LPSHGLU�OD�FRQVXPDFLyQ�GH�ORV�DPRUHV�
GH�VX�HVSRVR��=HXV��FRQ�OD�EHOOD�,R��RUGHQy�HO�UDSWR�GHO�KLMR�GH�DPERV��
3HUR�=HXV�OXFKy�FRQWUD�WRGR�DTXHO�TXH�LQWHQWDUD�KDFHU�GDxR�D�(SDIR�\��
DO�SURSLR�WLHPSR��KL]R�KXLU�D�ORV�VHFXHVWUDGRUHV�GHO�PXFKDFKR���

<�FXHQWDQ�ODV�OH\HQGDV�TXH�(SDIR��FRQ�HO�WLHPSR��IXH�XQR�GH�ORV�
FpOHEUHV�UH\HV�GHO�SDtV�HJLSFLR���

81$�9$&$�&202�5(*$/2��

([LVWHQ�RWUDV�LQWHUSUHWDFLRQHV�\�VHQWLGRV�GH�HVWH�FDVWLJR�TXH�+HUD�
LPSXVR�D�,R��$OJXQDV�FUyQLFDV�FXHQWDQ�TXH��XQD�YH]�TXH�OD�GLRVD�
GHVFXEULy�HO�HQJDxR�\�HO�OtR�GH�=HXV�\�GH�,R��LQWHQWy�FRQ�WRGDV�VXV�
IXHU]DV�GLVLPXODU�VX�GLVJXVWR�\��ILQJLHQGR�XQD�FRQWHQLGD�FDOPD��VH�
GLULJLy�D�VX�HVSRVR�=HXV�SDUD�SHGLUOH�FRPR�UHJDOR�OD�KHUPRVD�YDFD�GH�
VXV�UHEDxRV�TXH�VREUHVDOtD�GH�HQWUH�ODV�GHPiV���



$O�SULQFLSLR��=HXV�GXGy�HQ�DFFHGHU�D�ORV�GHVHRV�GH�VX�HVSRVD�SHUR��
PHUFHG�D�ODV�GRWHV�GH�SHUVXDVLyQ�TXH�FDUDFWHUL]DQ�D�+HUD��pVWD�QR�
WDUGy�HQ�WHQHU�D�EXHQ�UHFDXGR�DO�DQLPDO��$O�SURSLR�WLHPSR��HQFDUHFLy�D�
VX�ILHO�JXDUGLiQ��$UJR�3DQRSWHV�� ��TXH�WRGR�OR�YH����HO�FXLGDGR�GH�WDQ�
SUHFLDGR�UHJDOR���

$XQTXH�FXHQWDQ�ODV�OH\HQGDV�TXH�$UJR�WHQtD�PXFKRV�RMRV�\�TXH��SRU�OR�
PLVPR��QR�KDEtD�SRVLELOLGDG�GH�EXUODU�VX�YLJLODQFLD��6LQ�HPEDUJR��HO�
SRGHURVR�=HXV��UHFDEy�ORV�VHUYLFLRV�GH�XQ�FXPSOLGRU�PHQVDMHUR��HO�
GHVSDELODGR�+HUPHV��(VWH�SXVR�HQ�SUiFWLFD��FRQ�SUHVWH]D��ORV�SODQHV�GH�
VX�HQJUHtGR�PDQGDQWH��TXH�FRQVLVWtDQ�HQ�OLEHUDU�D�,R�GH�PDQRV�GHO�
JXDUGLiQ�$UJR���

/DV�FRQVHFXHQFLDV�IXHURQ�GUiVWLFDV�\D�TXH��D�SHVDU�GH�KDEHU�VLGR�$UJR�
XQ�FpOHEUH�JXHUUHUR�TXH�VH�KDEtD�KHFKR�IDPRVR�SRU�GDU�PXHUWH�D�XQ�
EUDYR�WRUR�TXH�DVRODED�OD�UHJLyQ�GH�OD�$UFDGLD��HQ�DGHODQWH�VLHPSUH�
YHVWLUtD�FRQ�OD�SLHO�GH�HVH�DQLPDO��\�DFDEDU�SDUD�VLHPSUH�FRQ�OD�YLGD�GHO�
KRUULEOH�PRQVWUXR�(TXLGQD��KLMR�GHO�7iUWDUR��\�TXH�KDELWDED�HQ�ODV�
FHQDJRVDV�DJXDV�GH�OD�ODJXQD�(VWLJLD���QR�SXGR��VLQ�HPEDUJR��UHVLVWLU�
ORV�HPEDWHV�GH�+HUPHV�\�PXULy�D�FDXVD�GH�XQ�FDQWD]R�TXH�pVWH�OH�
SURSLQy���

$�SHVDU�GHO�GLVJXVWR�TXH�+HUD�VH�OOHYy��DO�VDEHU�OR�VXFHGLGR��GHFLGLy�
SUHPLDU�D�VX�ILHO�VHUYLGRU�\��SDFLHQWHPHQWH��WUDVODGy�WRGRV�ORV�RMRV�GH�
$UJR�D�OD�FROD�GH�XQ�SDYR�UHDO��\�D�WRGR�VX�SOXPDMH��FRQ�OR�TXH�GHVGH�
HQWRQFHV��OD�EHOOH]D�GH�HVWD�DYH��FRQVDJUDGD�D�+HUD��UHVSODQGHFH�\�
GHVWDFD�HQ�FRORULGR�\�EULOOR���

$OJXQRV�DXWRUHV�H[SOLFDQ�TXH�HO�JXDUGLiQ�$UJR�GH�3DQRSWHV�WHQtD��HQ�
UHDOLGDG��GRV�RMRV�PLUDQGR�KDFLD�GHODQWH�\�GRV�PLUDQGR�KDFLD�DWUiV��
2WUDV�YHUVLRQHV��HQ�FDPELR��KDEODQ�GH�TXH�WHQtD�XQ�VROR�RMR�HQ�OD�PLWDG�
GH�OD�IUHQWH�R��HQ�RWURV�FDVRV��VH�DPSOLDED�D�WUHV�HO�Q~PHUR�GH�RMRV���

�0,50,'21(6���

7DPELpQ�HV�VLJQLILFDWLYR��UHVSHFWR�D�OD�YHQJDQ]D�GH�OD�GLRVD�+HUD��HO�
FDVR�GH�(DFR��PiV�FRQRFLGR�SRU�ORV�GLIHUHQWHV�PLWyORJRV��FRPR�HO�MXH]�
GH�ORV�LQILHUQRV��$FDVR�SRU�HOOR�VH�OH�VXHOH�UHSUHVHQWDU�SRUWDQGR�XQD�
OODYH�\�XQ�FHWUR��DWULEXWRV�TXH�KDFHQ�UHIHUHQFLD�D�OD�OHJDOLGDG�\�OD�
MXVWLFLD���

7RGR�FRPHQ]y�HO�GtD�HQ�TXH�=HXV�GHVFXEULy�OD�EHOOH]D�RFXOWD�GH�OD�KLMD�
GH�$VRSR��VHxRU�GH�ORV�PDQDQWLDOHV�\�GH�ORV�UtRV��'HVGH�HO�PLVPR�
PRPHQWR�HQ�TXH�OD�YLR��HO�GLRV�ROtPSLFR�VH�SUHQGy�GH�HOOD�\�GHFLGLy�
UDSWDUOD��FRPR�\D�KDEtD�KHFKR�HQ�RWURV�PXFKRV�FDVRV��(Q�XQ�SULQFLSLR��
$VRSR�TXLVR�FDVWLJDU�DO�ODGUyQ�GH�VX�KLMD�(JLQD��\�HQWHUDGR�SRU�6tVLIR�GH�



OD�FDWHJRUtD�GHO�UDWHUR��QDGD�PHQRV�TXH�HO�UH\�GHO�2OLPSR��LQWHQWy�HQ�
IUHQWDUVH�D�pO�SDUD�TXH�OH�UHVWLWX\HUD�D�VX�EHOOD�KLMD��3HUR�=HXV�FRUWy�
SRU�OR�VDQR��SXHV�UHVSHFWR�D�VXV�FDSULFKRV�DPRURVRV�QR�DGPLWtD�
LPSRVLFLRQHV�GH�QDGLH��(Q�FXDQWR�WXYR�DQWH�Vt�D�VX�RSRQHQWH��OR�IXOPLQy�
FRQ�VX�SRGHURVR�UD\R�\�REOLJy��DVt��D�$VRSR�D�UHWRUQDU�DO�OHFKR�GH�VX�
FDXFH��6H�GLFH�TXH��GHVGH�HQWRQFHV��HO�UtR�GH�$VRSR�FRQWLHQH��HQ�YH]�GH�
GRUDGD�\�ILQD�DUHQD��QHJUD�FDUERQLOOD�\�RVFXUD�FHUQDGD���

8QD�YH]�UHVXHOWR�HVWH�SULPHU�HVFROOR��=HXV�VH�GLULJLy��HQ�FRPSDxtD�GH�OD�
EHOOD�(JLQD��KDFLD�OD�LVOD�GH�(QRQH��WDPELpQ�VH�OD�FRQRFH�FRQ�HO�QRPEUH�
GH�(SRQLD���OXJDU�HQ�HO�TXH�QDFHUtD�(DFR���

&XDQGR�+HUD�VH�HQWHUy�GHO�QDFLPLHQWR�GH�XQ�KLMR�GH�=HXV�\��(JLQD�
PRQWy�HQ�FyOHUD�\�VH�GLVSXVR�D�SHUSHWUDU��H�LQIOLJLU��HO�PD\RU�GDxR�
SRVLEOH�HQ�HO�IUXWR�GH�OD�GHVFHQGHQFLD�GH�DPERV��3DUD�HOOR�HQYLy�XQD�HQ�
IHUPHGDG�SHVWtIHUD�VREUH�OD�LVOD�\�FDVL�GH�IRUPD�IXOPLQDQWH�PXULHURQ�
WRGRV�VXV�KDELWDQWHV��'H�HVWH�PRGR�VH�TXHGy�(DFR�FRPR�~QLFR�
KDELWDQWH�GH�DTXHO�OXJDU�GH�PXHUWH��3HUR�FRPR�pVWH�SLGLHUD�D�=HXV�TXH�
UHSREODVH�DTXHO�OXJDU�SDUD��DVt��WHQHU�FRPSDxtD�KXPDQD��HO�SRGHURVR�
GLRV�WUDQVIRUPy�D�ODV�KRUPLJDV�TXH�KDEtD�HQ�OD�LVOD�HQ�VHUHV�KXPDQRV��
(Q�DGHODQWH��ORV�SREODGRUHV�GH�OD�FLWDGD�LVOD�VH�OODPDUtDQ��0LUPLGRQHV���
SDODEUD�TXH�VLJQLILFD��KRUPLJD����

-812�(6�/$�+(5$�520$1$��

�<�-XQR�TXH�KDVWD�KR\�KD�IDWLJDGR�HO�PDU���
HO�FLHOR�\�WLHUUD�FRQ�WHPRUHV���
WURFDUi�VXV�FRQVHMRV�HQ�PHMRUHV���
\��FRQYHUWLGD�GH�iVSHUD�HQ�FOHPHQWH���
VHUi�GH�PiV�FRQPLJR�DSLDGDGRUD��
GH�ORV�URPDQRV�\�WRJDGD�JHQWH���
GH�WLHUUD�\�PDU�XQLYHUVDO�VHxRUD���
(VWR�GLVSXVH�LUUHIUDJDEOHPHQWH����

(VWRV�YHUVRV�GH�9LUJLOLR�PXHVWUDQ�RWUDV�FXDOLGDGHV�GH�+HUD�-XQR�TXH�
QR�FRUUHVSRQGHQ�D�ODV�GHVFULWDV�SRU�ORV�JULHJRV���

<��DVt��SRGHPRV�FROHJLU�TXH�HO�FXOWR�TXH�ORV�URPDQRV�RIUHFtDQ�D�-XQR�
SURYHQD�GH�XQ�DQFHVWUR�PLWROyJLFR�TXH�VH�GLYHUVLILFDED�HQ�OD�IDPRVD�
7UtDGD�FRPSXHVWD�SRU�-~SLWHU��-XQR�\��0LQHUYD���

1R�REVWDQWH�VX�DVLPLODFLyQ�D�OD�GLRVD�JULHJD�+HUD��VLQ�HPEDUJR��-XQR�
DGTXLHUH�HQWUH�ORV�URPDQRV�XQD�SHUVRQDOLGDG�SURSLD�\�DXWyQRPD��<��
DVt��VH�OD�FRQRFH��GH�PDQHUD�PX\�HVSHFLDO��FRQ�HO�VREUHQRPEUH�GH�
�/XFLQD���SXHV�VLPEROL]D�OD�OX]�TXH�SURYLHQH�GH�OD�VRPEUD�GH�ODV�
WLQLHEODV�\�GH�OD�QRFKH��3RU�WDQWR��/XFLQD�ULJH�XQD�GH�ODV�GRV�OXPLQDULDV��



FRQFUHWDPHQWH�OD�/XQD��\�GLULJH�\�JXtD�VXV�PRYLPLHQWRV�FRQ�RUGHQ�\�
UHJXODULGDG���

(Q�KRQRU�GH�-XQR�/XFLQD�VH�KDEtDQ�HULJLGR�DOWDUHV�HQ�5RPD�FDED�HO�
OHYDQWDGR�SRU�HO�UH\�VDELQR�7LWLXV�7DWLXV��HQ�HO�DxR������D��&����6X�ILHVWD�
FRLQFLGtD�FRQ�HO�SULQFLSLR�GHO�PHV�GH�PDU]R�\�VH�GHQRPLQDED�ILHVWD�GH�
OD�0DWURQDOLD��6X�VLJQLILFDGR�DSDUHFtD�UHODFLRQDGR�FRQ�HO�FDUiFWHU�
FRQIHULGR�D�OD�IDPLOLD�SRU�ORV�URPDQRVURV��FRPR�TXLHQHV�DSDUHFtDQ�
UHFXELHUWRV�GH�XQ�KDOR�GH�YLGD�FRQVLGHUDGD�GXGRVD��HV�GHFLU��DOHMDGD�GH�
ORV�FiQRQHV�UHSUHVHQWDGRV�SRU�HO�SDGUH��OD�PDGUH�\�ORV�KLMRV��TXHGDUDQ�
UHOHJDGRV�\�H[FOXLGRV�GH�ORV�IHVWHMRV���

+(5$�-812�(1�(/�$57(��

7RGRV�ORV�DUWLVWDV�GH�OD�DQWLJ�HGDG�VH�SUHRFXSDURQ�GH�UHSUHVHQWDU�D�OD�
GLRVD�+HUD�\�D�GHVWDFDUOD�URGHDGD��SRU�OR�FRP~Q��GH�VXV�PXFKRV�
DWULEXWRV��WDOHV�FRPR�HO�YHOR��OD�ODQ]D��HO�HVFXGR��OD�RFD��HO�SDYR�UHDO��ORV�
OLULRV��OD�JUDQDGD�\�HO�FXFOLOOR���

7DPELpQ�VH�HULJLHURQ�WHPSORV�HQ�ORV�TXH�HO�FXOWR�D�OD�GLRVD�DGTXLUtD�
VHQWLGRV�GLYHUVRV��3RU�HMHPSOR��HQ�$UJRV�VH�OHYDQWDED�XQR�GH�ORV�PiV�
JUDQGLRVRV�WHPSORV�GH�FXDQWRV�VH�KDEtDQ�FRQVWUXLGR�HQ�KRQRU�GH�+HUD��
6H�OD�DGRUDED��HQ�QXPHURVDV�RFDVLRQHV��FRPR�GLRVD�GHO�PDWULPRQLR�\��
SRU�OR�PLVPR��VH�OD�UHODFLRQDED�FRQ�ODV�FXDOLGDGHV�PRUDOHV�GH�OD�PXMHU���

$GHPiV��XQD�GH�ODV�FROLQDV�GH�OD�FLXGDG�GH�(VSDUWD�KDEtD�VLGR�
EDXWL]DGD�FRQ�HO�QRPEUH�GH�OD�FpOHEUH�GLRVD��1R�REVWDQWH��ODV�SULPHUDV�
HVFXOWXUDV�UHDOL]DGDV�HQ�UHFXHUGR�\�PHPRULD�GH�+HUD�QR�JR]DEDQ�GH�OD�
FDOLGDG�DUWtVWLFD�TXH��PiV�DGHODQWH��ORJUDURQ�FRQVHJXLU�ORV�PiV�
DIDPDGRV�HVFXOWRUHV�JULHJRV��'H�HQWUH�WRGD�OD�LFRQRJUDItD�VREUH�OD�
GLRVD�+HUD�FDEH�GHVWDFDU�OD�HVWDWXD�UHDOL]DGD�SRU�3ROLFOHWR��7DPELpQ�OD�
GHQRPLQDGD��+HUD�%DUEHULQL��\�OD�FRQRFLGD�FRPR��+HUD�)DUQHVLR���
$SDUHFH��HQ�WRGR�FDVR��UHSUHVHQWDGD�HQ�PRQHGDV�\�UHOLHYHV��<�VH�
FRQVHUYDQ�EXVWRV�GH�VX�ILJXUD�HQ�DOJXQRV�PXVHRV�GH�SUHVWLJLR��(O�
0XVHR�GH�1iSROHV��SRU�HMHPSOR��JXDUGD�HQWUH�VXV�PiV�SUHFLDGRV�
WHVRURV�XQD�FDEH]D��WDO�YH]�XQR�GH�ORV�WHVWLPRQLRV�PiV�DQWLJXRV��GH�OD�
GLRVD�+HUD���

$7(1($��/$�9,5*(1�*8(55(5$��

3DODV�$WHQHD�HV�OD�GLRVD�GH�ORV�JXHUUHURV�YLFWRULRVRV�\�OR�HV�SRUTXH�HQ�
VX�QDFLPLHQWR�DSDUHFH�DUPDGD�\�GLVSXHVWD�SDUD�VX�PLVLyQ��3HUR��
DGHPiV��HVH�VXFHVR�SDUWHQRJHQpWLFR��VLQ�PDGUH�QLQJXQD��\D�SURFODPD�
VX�IXWXUD�FRQGLFLyQ�YLUJLQDO��$WHQHD�VDOH�GLUHFWDPHQWH�GHO�FUiQHR�
SDWHUQR�\�QR�QHFHVLWD�QLQJ~Q�VHQR�PDWHUQR�TXH�OD�FRELMH�GXUDQWH�OD�
JHVWDFLyQ��7DO�YH]�SRU�HVR��$WHQHD�QR�FRQR]FD�YDUyQ�QL�OR�QHFHVLWH��(V�



XQD�PXMHU�GH�XQD�VROD�SLH]D��VLQ�ILVXUDV�QL�DWDGXUDV�IDPLOLDUHV��SRU�HVR�
QR�HV�QDGD�UDUR�TXH�VH�OD�YHD�FRPR�XQD�GLYLQLGDG�H[FOXVLYDPHQWH�
GLVHxDGD�SDUD�OD�YLFWRULD�GH�ORV�VX\RV��GH�ORV�KLMRV�GH�OD�+pODGH��&RQ�HO�
SDVR�GHO�WLHPSR��$WHQHD�VH�YD�GXOFLILFDQGR�\�WRPD�XQ�SDSHO�PiV�
PDWHUQDO�SDUD�FRQ�VXV�ILHOHV��\D�TXH�SDVD�GH�VHU�XQD�PXMHU�GH�DFFLyQ�D�
XQD�PDWURQD�WXWHODU��KDVWD�TXH�VH�FRQYLHUWH�HQ�OD�GLRVD�JXDUGLDQD�GHO�
(VWDGR�\�GH�ORV�KRJDUHV�DWHQLHQVHV��SULPHUR��\�GH�WRGR�HO�iUHD�JULHJD�
GHVSXpV��&RQ�HO�FDPELR�VXIULGR��$WHQHD�\D�QR�HV�OD�EUDYD�GLRVD�TXH�
DFRPSDxD�ODV�H[SHGLFLRQHV�DUPDGDV�GH�FRQTXLVWD�R�GH�FDVWLJR��FRQ�HO�
SDVR�GHO�WLHPSR��OD�GLRVD�QR�VDOH�PiV�DO�FRPEDWH��VLQR�TXH�VH�PDQWLHQH�
SHUPDQHQWHPHQWH�HQ�JXDUGLD�FRQWUD�ORV�HQHPLJRV�TXH�SXHGHQ�YHQLU�GH�
IXHUD��/D�FLXGDG��VLQyQLPR�GHO�(VWDGR�QXFOHDU�JULHJR��HV�VX�iPELWR�
QDWXUDO�\�D�HOOD�VH�GHGLFD�VX�UHLQDGR��&RQ�OD�FLXGDG�WDPELpQ�VH�
HQJOREDQ��PXFKR�PiV�DGHODQWH��ORV�TXH�YLYHQ�\�WUDEDMDQ�GHQWUR�GH�VXV�
OtPLWHV�\�DVt�OD�JXHUUHUD�$WHQHD�SDVD�D�SUHRFXSDUVH�SRU�OD�VXHUWH�GH�ORV�
DUWHVDQRV�\�WHUPLQD�DWHQGLHQGR�D�ORV�DJULFXOWRUHV�TXH�DOLPHQWDQ�D�VXV�
SURWHJLGRV�FLXGDGDQRV���

$6,�&20(1=2�68�9,'$�(7(51$��

$WHQHD�QDFLy�GH�=HXV��VDOLHQGR�GH�VX�FDEH]D��FRPR�\D�VH�KD�GLFKR��SHUR�
=HXV�QR�HUD�EXHQ�SDGUH�SDUD�VXV�P~OWLSOHV�KLMRV�\�DEDQGRQy�D�OD�QLxD�
DUPDGD�HQ�PDQRV�GHO�GLRV�UtR�7ULWyQ��(O�EXHQ�GLRV�WRPy�D�OD�FKLTXLOOD�
EDMR�VX�WXWHOD�FRPR�VL�IXHUD�RWUD�GH�VXV�KLMDV��&ULDGD�HQ�HVH�DPELHQWH�
IDPLOLDU��OD�MRYHQ�$WHQHD�HQFRQWUy�VX�PHMRU�DPLJD�HQ�OD�KLMD�GH�7ULWyQ��
\�FRQ�HVWD�QLxD�GH�VX�PLVPD�HGDG��FRQ�OD�JHQWLO�3DODV��HQWUHWXYR�ORV�
GtDV�IHOLFHV�GH�OD�LQIDQFLD��3HUR�OD�LQRFHQFLD�VH�LED�D�DFDEDU�GH�XQ�PRGR�
WHUULEOH��HQ�XQR�GH�ORV�PXFKRV�FRPEDWHV�VLPXODGRV�HQWUH�ODV�QLxDV��
3DODV�HVWXYR�D�SXQWR�GH�JROSHDU�VHULDPHQWH�D�VX�FRPSDxHUD�$WHQHD��
SHUR�=HXV��TXH�QR�HUD�WDQ�PDO�SDGUH�GHVSXpV�GH�WRGR��YLR�OD�HVFHQD�\�
VDOLy�HQ�GHIHQVD�GH�VX�KLMD��GLVWUD\HQGR�D�3DODV�FRQ�VX�]XUUyQ��$WHQHD��
OLEUDGD�GHO�DWDTXH��PDWy�D�OD�GLVWUDtGD�3DODV�VLQ�GDUVH�WDPSRFR�FXHQWD�
GH�OR�TXH�HVWDED�VXFHGLHQGR�GHODQWH�GH�VXV�RMRV��(Q�RWUDV�YHUVLRQHV�GHO�
PLWR�VH�UHODWD�TXH�OD�GLRVD�$WHQHD�QDFLy�HQ�/LELD��D�OD�RULOOD�GHO�ODJR�
7ULWyQ��R�7ULWRQLV��\�IXH�UHFRJLGD�SRU�WUHV�QLQIDV�TXLHQHV�VH�HQFDUJDURQ�
GH�VX�FXLGDGR�\�HGXFDFLyQ��'XUDQWH�XQR�GH�ORV�MXHJRV�GH�JXHUUD�HQ�ORV�
TXH�VH�HQWUHWHQtD�$WHQHD��FRPR�SUHOXGLR�LQIDQWLO�GH�VX�YRFDFLyQ�GH�
JXHUUHUD��FRQ�VX�LQVHSDUDEOH�FRPSDxHUD�3DODV��SHUGLy�HO�FRQWURO�GH�VX�
ODQ]D��\�pVWD�DOFDQ]y�PRUWDOPHQWH�D�OD�RWUD�QLxD��$WHQHD�TXHGy�
KRUURUL]DGD�SRU�OR�RFXUULGR�\�HQ�VX�HVFXGR��TXH�\D�QXQFD�PiV�VHUYLUtD�
GH�MXJXHWH��HVFULELy�HO�QRPEUH�GH�3DODV�H�KL]R�TXH�\D��SDUD�VLHPSUH��HO�
QRPEUH�GH�OD�SHUGLGD�DPLJD�IXHUD�SUHFHGLHQGR�DO�VX\R�SURSLR�3DODV�
$WHQHD���

275$6�9(56,21(6�'(/�0,72��



2WUDV�IXHQWHV�QRV�UHODWDQ�XQ�DPRU�EDVWDQWH�FRQWUDULDGR�HQWUH�=HXV�\�
0HWLV��OD�WLWiQLGH�HVTXLYD��$�SHVDU�GH�WRGRV�ORV�PXFKRV�WUXFRV�TXH�
HPSOHDED�HO�FDSULFKRVR�DPDQWH�FHOHVWLDO��0HWLV�FRQVHJXtD�GHVSLVWDU�OR�
XQD�\�RWUD�YH]��OR�TXH�QR�KDFtD�VLQR�DXPHQWDU�ORV�GHVHRV�GH�=HXV�KDFLD�
OD�WLWiQLGH�\��FRPR�pO�HUD�GLYLQLGDG�VXSUHPD��WHUPLQy�SRU�KDFHUVH�FRQ�
HOOD�\�ORJUDU�VX�SURSyVLWR��0HWLV�TXHGy�HPEDUD]DGD��SHUR�QR�HUD�WDQ�
VHQFLOOR�HO�SURFHVR�GHO�SDUWR��\D�TXH�HO�RUiFXOR�VHxDODED�TXH��HQ�HVWD�
RFDVLyQ��0HWLV�SDULUtD�XQD�KHPEUD��SHUR�TXH�D�VX�VLJXLHQWH�HPEDUD]R�
VH�LED�D�HQJHQGUDU�HO�YDUyQ�TXH�GHVWURQDUtD�D�=HXV��(VWH��UHFRUGDQGR�OR�
TXH�VX�SDGUH�&URQRV�KDEtD�SDVDGR�SRU�GHVWUXLUOH�D�pO�\�FyPR�pO�PLVPR�
KDEtD�FXPSOLGR�OD�SURIHFtD��QR�OR�GXGy�\�VH�FRPLy�D�OD�HPEDUD]DGD��FRQ�
HO�IHWR�GH�HVD�$WHQHD�\�WRGR��3HUR�HQ�OD�FXULRVD�GLJHVWLyQ�ROtPSLFD��HO�
IHWR�VLJXLy�VX�SURFHVR�\��DO�FDER�GHO�WLHPSR�UHJODPHQWDULR��=HXV�VLQWLy�
ORV�GRORUHV�GHO�SDUWR�\��QR�VDELHQGR�D�TXH�VH�GHEtD�WDO�SHQDU��VH�WLUy�DO�
ODJR�7ULWyQ��SDUD�DSODFDU�HQ�VXV�DJXDV�HO�H[WUDxR�VtQWRPD��'H�QDGD�OH�
YDOLy�HO�FKDSX]yQ��DKRUD�HUD�OD�FDEH]D�OD�TXH�GROtD�FRPR�QXQFD�VH�
SRGUtD�LPDJLQDU�XQ�GLRV��$O�YHUOR�HQ�WDQ�SHQRVD�VLWXDFLyQ�VH�OH�
DFHUFDURQ�VXV�FROHJDV�\�+HUPHV�GLDJQRVWLFy�FHUWHUDPHQWH�OD�FDXVD�GH�
OD�MDTXHFD��HUD�XQ�HPEDUD]R�FUDQHDO��$OJXQR�GH�ORV�SUHVHQWHV�VH�DSLDGy�
GH�=HXV�\�OH�DEULy�HO�FUiQHR�FRQ�XQ�JROSH�GH�PD]D�VREUH�OD�FXxD�
GLVSXHVWD�SDUD�UDMDU�OD�FDEH]D�VDJUDGD��3RU�OD�YLROHQWD�WUHSDQDFLyQ��HQ�
XQD�HVSHFWDFXODU�DUULEDGD�DO�PXQGR�PiJLFR�GH�ORV�DQWLJXRV��VDOLy�OD�
WULXQIDQWH�$WHQHD��DUPDGD�GH�SLHV�D�FDEH]D�\�EUDPDQGR�FRPR�XQ�
VROGDGR�HPEUDYHFLGR�DQWH�ODV�ILODV�HQHPLJDV��PiV�TXH�FRPR�VH�VXSRQH�
TXH�GHEHUtD�JULWDU�XQ�QDFLGR�GH�YDUyQ�\�KHPEUD���

/$�275$�+,6725,$�'(�3$/$6��
7DPELpQ�KD\�TXLHQHV�SURFODPDQ�TXH�$WHQHD�HUD�KLMD�GHO�JLJDQWHVFR�\�
]RRPyUILFR�3DODV��XQ�VHU�SRFR�DJUDFLDGR��TXH�WHQtD�DODV�\�FXHUSR�GH�
FDEUD��FRPR�XQ�ViWLUR�YRODGRU��6iWLUR�GHEtD�VHU�HO�SUHWHQGLGR�SDGUH��
SXHV�LQWHQWy�OOHJDU�D�PD\RUHV�FRQ�VX�FULDWXUD��VLQ�FRQWDU�FRQ�TXH�OD�KLMD�
HUD�GXFKD�HQ�HO�FRPEDWH��DXQTXH�IXHUD�FRQWUD�SDGUH�WDQ�
GHVQDWXUDOL]DGR��\�QR�VyOR�VH�TXLWy�GH�HQFLPD�D�WDQ�GHVDJUDGDEOH�
SDULHQWH��VLQR�TXH�OR�GHVROOy�\�FRQ�VX�SLHO�GH�FDEUD�VH�KL]R�VX�EROVD��
SRQLpQGRVH�FRPR�DGRUQR��VREUH�VXV�KRPEURV��ODV�DODV�GHO�GHUURWDGR�H�
LQFHVWXRVR�YLRODGRU��3DUHFH�TXH�HVWH�PLWR�HV�PiV�ELHQ�XQ�SURGXFWR�
OLELR��FRPR�HO�GH�OD�GLRVD�1HLWK��$�YHFHV�VH�GLFH�TXH�3RVHLGyQ�HUD�HO�
SDGUH��SHUR�TXH�$WHQHD��SRFR�FRQWHQWD�GH�WHQHU�WDO�SURJHQLWRU��XQ�GtD��
GHFLGLGD��VH�IXH�KDFLD�HO�VXSUHPR�=HXV�\�OH�SLGLy�VHU�DGRSWDGD�SRU�pO��
FRVD�TXH�KL]R�VLQ�GXGDU�HO�EXHQ�GLRV�\�WtR�FDUQDO��D�SDUWLU�GH�HVD�
DGRSFLyQ��HO�UHVWR�GH�OD�KLVWRULD�VH�PDQWLHQH�HQ�ODV�OtQHDV�JHQHUDOHV�GHO�
PLWR�FOiVLFR��7DPELpQ�VH�QDUUD�OD�SXJQD�HQWUH�3RVHLGyQ�\�$WHQHD�SRU�HO�
SDWURFLQLR�GH�$WHQDV��/D�GLVSXWD�OOHJy�D�FRQYHUWLUVH�HQ�FXHVWLyQ�GH�
(VWDGR�HQ�HO�2OLPSR�\�WHUPLQy�HQ�YRWDFLyQ�HQWUH�ORV�GLRVHV��SDUD�YHU�D�
TXLHQ�VH�DGMXGLFDED�VX�WXWHOD��$O�UHFXHQWR�GH�ORV�YRWRV��VH�YLR�



UiSLGDPHQWH�TXH�ORV�GLRVHV�DSR\DEDQ�D�3RVHLGyQ�\�ODV�GLRVDV�D�$WHQHD��
(Q�HVD�YRWDFLyQ�VH[LVWD��JDQy�OD�PD\RUtD�GH�PXMHUHV�GLYLQDV�SRU�XQ�
~QLFR�\�GHILQLWRULR�YRWR��\�$WHQHD�VH�TXHGy�D�SHUSHWXLGDG�FRQ�OD�
FRGLFLDGD�SOD]D��/R�TXH�Vt�HV�XQD�FRQVWDQWH�HQ�PLWRORJtD�HV�HO�
HQIUHQWDPLHQWR�HQWUH�$WHQHD�\�3RVHLGyQ��VHD�FRPR�VHD�OD�KLVWRULD�TXH�
VH�WRPH�FRPR�UHIHUHQFLD��\�OD�MXVWLILFDFLyQ�GH�TXH��FRQ�HVD�H[FXVD�
SUHWHQGLGDPHQWH�UHOLJLRVD��OD�FLXGDG�GH�$WHQDV�GHFLGLHUD�TXH�ODV�
PXMHUHV�GH�OD�WLHUUD�DWHQLHQVH�TXHGDUDQ�VLQ�GHUHFKR�D�YRWR��QR�IXHUD�
TXH�RWUD�QXHYD�FRQVXOWD�WHUPLQDVH�FRQ�VX�YLFWRULD���

/,%,$��7,(55$�'(�25,*(1��

/R�TXH�Vt�SDUHFH�VHU�FLHUWR�HV�HO�KHFKR�GH�TXH�/LELD�VHD�HO�OXJDU�GH�
RULJHQ�GHO�PLWR��'LJDPRV�TXH�OD�/LELD�FOiVLFD�HV�XQ�JUDQ�WHUULWRULR��GH�
FDUD�DO�0HGLWHUUiQHR��TXH�DUUDQFD�MXVWR�HQ�HO�GHOWD�GHO�1LOR�\�TXH�VH�
H[WLHQGH�LQGHILQLGDPHQWH�KDVWD�OOHJDU�D�OD�1XPLGLD��VLWXDGD�HQ�OR�TXH�
DKRUD�VH�OODPD�/LELD�\�7~QH]��'HVGH�HVD�FRVWD��KR\�(JLSWR���D�WUDYpV�GH�
&UHWD��XQ�FUXFH�GH�UXWDV�PX\�LPSRUWDQWH��HQ�HO�FHQWUR�PLVPR�GHO�
PXQGR�FLYLOL]DGR�GH�OD�pSRFD��$�WUDYpV�GH�OD�HVFDOD�LQVXODU��WRGDV�ODV�
LQIOXHQFLDV�GH�YLDMHURV�\�FRPHUFLDQWHV�IXHURQ�XQD�FRQWLQXDGD�YtD�GH�
FRPXQLFDFLyQ�FXOWXUDO�\�UHOLJLRVD���
���
3ODWyQ�FXHQWD�TXH�1HLWK��GLRVD�OLELD��HV�OD�EDVH�VREUH�OD�FXDO�VH�
FRQVWUX\H�OD�QXHYD�KLVWRULD�JULHJD��EDMR�OD�GHQRPLQDFLyQ�GH�$WHQHD��
1DWXUDOPHQWH��HQWUH�OD�LFRQRJUDItD�HJLSFLD�VH�SXHGHQ�HQFRQWUDU�
PXFKDV�LPiJHQHV�GH�1HLWK��DVLPLODGD�DO�FXOWR�RILFLDO�IDUDyQLFR��2WURV�
DXWRUHV�WDPELpQ�VHxDODQ�HO�RULJHQ�OLELR�GH�OD�GLYLQLGDG��FRQWDQGR�ORV�
ULWRV�GH�HVD�GHLGDG��HQ�ORV�TXH�ILJXUDED�OD�OXFKD�VDJUDGD�DQXDO�HQWUH�ODV�
VDFHUGRWLVDV�GH�1HLWK��FRPR�OD�IRUPD�GH�DFFHVR�D�OD�SRVLFLyQ�GH�
VDFHUGRWLVD�Pi[LPD��HQ�XQD�UHFUHDFLyQ�GH�OD�PXHUWH�GH�OD�QLxD�
DQWDJRQLVWD�\�GH�OD�VLQJXODULGDG�SRVWHULRU�GH�OD�QXHYD�GLYLQLGDG��TXH�VH�
HULJH�FRPR�WDO�XQD�YH]�TXH�VH�SURGXFH�HO�GHVHQODFH�IDWDO��HO�TXH�HO�
GHVWLQR�KD�VHxDODGR�FRPR�WUiPLWH�LQLFLDO�GH�VX�LPSHULR���

(/�0$/(17(1','2�'(�+()(672��

/D�YLUJLQDO�$WHQHD�UHFLELy�HQ�PXFKDV�RFDVLRQHV�HO�UHTXHULPLHQWR�
DPRURVR�GH�VXV�SDGUHV��SHUR�VLHPSUH�VH�PDQWXYR�ILHO�D�VX�LGHD�LQLFLDO�
GH�VHU�YLUJHQ�SRU�YRFDFLyQ��$O�ILQ�\�DO�FDER��HVD�HUD�OD�SHWLFLyQ�PiV�
LPSRUWDQWH�GH�VX�YLGD�\�HVWDED�FODUR�TXH�QR�OR�KDEtD�KHFKR�SRU�
FDSULFKR��VLQR�SRUTXH�FRPSUHQGtD�TXH�VX�QDFLPLHQWR�PDUFDED�VX�
GHVWLQR��VHSDUDGD�DEVROXWDPHQWH�GHO�VH[R�TXH�QL�VLTXLHUD�KDEtD�
H[LVWLGR�HQ�VX�FRQFHSFLyQ��3HUR�KD\�XQ�HSLVRGLR�TXH�YLHQH�D�DERQDU�VX�
GHFLVLyQ�PHMRU�TXH�FXDOTXLHU�RWUR�WLSR�GH�FRQVLGHUDFLyQ��6H�WUDWD�GH�
DTXHO�PRPHQWR�HQ�HO�TXH�$WHQHD�GHEH�EXVFDU�DUPDV�SDUD�LQWHUYHQLU�HQ�
7UR\D��=HXV�KD�GHFODUDGR�VROHPQHPHQWH�TXH�QR�YD�D�WRPDU�SDUWLGR�SRU�



QLQJXQR�GH�ORV�GRV�EDQGRV��3DODV�$WHQHD�QR�TXLHUH�GHMDU�GH�UHVSHWDU�OD�
VDJUDGD�YROXQWDG�SDWHUQD�\�VH�GLULJH�DO�GLRV�GH�OD�IUDJXD��D�+HIHVWR��
SDUD�TXH�pO�VHD�HO�IRUMDGRU�GH�VX�DUVHQDO��+HIHVWR�DFHSWD�HO�HQFDUJR�\�
VH�SRQH�D�WUDEDMDU��HQDPRUDGR�GH�OD�EHOOD�\�GHFLGLGD�GLRVD��$�SHVDU�GH�
VX�IHDOGDG��+HIHVWR�KD�VLGR�HO�PDULGR�GH�OD�EHOOD�HQWUH�ODV�EHOODV��GH�
$IURGLWD��DXQTXH�VX�PDWULPRQLR�QR�KD\D�UHVXOWDGR�WDQ�VDWLVIDFWRULR�\�
QREOH�FRPR�GHEtD�GH�KDEHU�VLGR���\�OD�SUHVHQFLD�GH�$WHQHD�OH�KDFH�
SHQVDU�GH�QXHYR�HQ�OD�SRVLEOH�IHOLFLGDG�GH�HVWDU�FRQ�XQD�PXMHU�WDQ�
PDUDYLOORVD�FRPR�DTXHOOD�TXH�WLHQH�DQWH�Vt��$O�KDEODU�GHO�SUHFLR�D�SDJDU�
SRU�HO�WUDEDMR��+HIHVWR�LQGLFD�TXH�OH�EDVWD�HO�DPRU�GH�$WHQHD��HOOD�QR�
SXHGH�FRPSUHQGHU�TXH�VHD�PXFKR�PiV�TXH�XQ�FXPSOLGR�OR�TXH�WDQ�
VHULDPHQWH�KD�GLFKR�HO�KHUUHUR�GH�ORV�GLRVHV��SHUR�SDUD�+HIHVWR�Vt�TXH�
VLJQLILFD�WRGR�OD�SDODEUD�GLFKD���
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(QDPRUDGR�YLVLEOHPHQWH�+HIHVWR��IDOWy�SRFR�SDUD�TXH�3RVHLGyQ��DO�TXH�
WDQ�SRFR�HVWLPDED�$WHQHD��VL�WHQHPRV�HQ�FXHQWD�HVD�OH\HQGD�GH�OD�KLMD�
GH�3RVHLGyQ��TXH�EXVFD�OD�DGRSFLyQ�HQ�VX�WtR�=HXV���IXHUD�FRQ�HO�FXHQWR�
GH�TXH�OD�VHULD�$WHQHD�TXHUtD��HQ�UHDOLGDG��SURYRFDU�XQD�YLROHQWD�SDVLyQ�
HQ�HO�DUPHUR��TXH�WRGR�OR�TXH�EXVFDED��FRQ�OD�H[FXVD�GH�ODV�DUPDV�\�HQ�
FRPELQDFLyQ�FRQ�=HXV��HUD�HO�PRPHQWR�GH�VHU�SRVHtGD�EUXWDOPHQWH�SRU�
XQ�GLRV�FRPR�pO��$O�RLUOD�HQWUDU�HQ�OD�IRUMD��\�VLQ�GXGDUOR�XQ�PRPHQWR��
+HIHVWR�VH�ODQ]y�VREUH�OD�YLUJHQ��FUH\HQGR�TXH�HVWDED�FXPSOLHQGR�FRQ�
HO�FDSULFKR�GH�3DODV��SHUR�OD�VLWXDFLyQ�TXHGy�FRQJHODGD�FXDQGR�OD�GLRVD�
UHDFFLRQy�VRUSUHQGLGD�H�LQGLJQDGD�DQWH�WDO�DWDTXH���

+HIHVWR��TXH�\D�QR�HQWHQGtD�QDGD�PiV�TXH�ODV�SXOVLRQHV�VH[XDOHV��
H\DFXOy�FRQWUD�HO�PXVOR�GH�VX�DPDGD��<D�VH�KDEtD�DFDEDGR�OD�SHQRVD�
DYHQWXUD�GH�OD�TXH�ORV�GRV�HUDQ�YtFWLPDV�LQFRQVFLHQWHV�GH�OD�
SHUYHUVLGDG�GH�3RVHLGyQ��/D�DVTXHDGD�$WHQHD�VH�OLPSLy�HO�PXVOR�FRQ�
XQRV�YHOORQHV�GH�ODQD�TXH�DFHUWy�D�HQFRQWUDU�HQ�OD�IRUMD��'HVSXpV��
FRQWUDULDGD�SRU�OD�GHVDJUDGDEOH�H[SHULHQFLD��DUURMy�HO�SLQJR�DO�VXHOR��
SHQVDQGR�TXH�DVt�GDED�SRU�]DQMDGR�HO�LQFLGHQWH��\�QR�OOHJy�D�SHQVDU�HQ�
OR�TXH�LED�D�VXFHGHU�LQPHGLDWDPHQWH�FRQ�HVH�SLQJR�HPSDSDGR�FRQ�OD�
HVSHUPD�GHO�DYHUJRQ]DGR�+HIHVWR���

(5,&721,2��+,-2�'(�81$�9,5*(1��

3HUR�DKt�QR�DFDED�OD�KLVWRULD�GHO�IUXVWUDGR�DPRU�GH�+HIHVWR��\D�TXH�
*HD��OD�7LHUUD��UHFLELy�HO�HVSHUPD�\�TXHGy�DXWRPiWLFDPHQWH�SUHxDGD��
DXQ�D�VX�SHVDU��SRU�HVDV�FRVDV�GHO�GHVWLQR��7DPSRFR�*HD�HVWDED�
GLVSXHVWD�D�FDUJDU�FRQ�HVH�SURGXFWR�GH�OD�EURPD�GH�LQGXGDEOH�PDO�
JXVWR�GH�3RVHLGyQ��\�GHMy�FODUR�TXH�QR�LED�D�DFHSWDU�HO�KLMR�UHVXOWDQWH�
GH�OD�HVWXSLGH]�GH�ORV�GHPiV��$WHQHD��VLQWLpQGRVH�SDUWH�UHVSRQVDEOH�



GHO�LQFLGHQWH��WRPy�OD�GHFLVLyQ�GH�KDFHUVH�FDUJR�GH�OD�FULDWXUD�WDQ�
SURQWR�IXHUD�SDULGR�SRU�*HD���

&RVD�TXH�KL]R��\�HO�KLMR��(ULFWRQLR��JXDUGDGR�GH�OD�YLVWD�GH�WRGRV��VREUH�
WRGR�SDUD�HOLPLQDU�OD�SRVLELOLGDG�GH�TXH�HO�SRFR�TXHULGR�3RVHLGyQ�
VLJXLHUD�FRQ�OD�EURPD��IXH�VDFDGR�GHO�2OLPSR�\�OOHYDGR�D�OD�FRUWH�GHO�UH\�
&pFURSH��SDUD�PiV�WDUGH�OOHJDU�WDPELpQ�DO�WURQR�GH�$WHQDV��FRPR�
VXFHVRU�GH�VX�SDGUH�DGRSWLYR��TXLHQ�DGHPiV�GH�FDXWR�\�SUXGHQWH�HQ�VX�
UHLQDGR��D�PHGLR�FDPLQR�HQWUH�GLRVHV�\�KpURHV��IXH�FpOHEUH�SRU�VHU�
DGPLQLVWUDGRU�SHUIHFWR�H�LQQRYDGRU�HQ�ODV�OH\HV�GH�OD�UHOLJLyQ�\�GH�OD�
SROtWLFD���

3$&,),&$'25$��

6L�VH�HVWXGLDQ�ORV�WH[WRV�FOiVLFRV��DSDUWH�GH�HVWDV�GLVSDULGDGHV�VREUH�VX�
QDFLPLHQWR��SDWHUQLGDG��\�VXV�FRPSOLFDGDV�UHODFLRQHV�FRQ�HO�UHVWR�GH�
ORV�GLRVHV�PD\RUHV�\�PHQRUHV��YHPRV�FyPR�OD�OHFFLyQ�GH�OD�PXHUWH�GH�
3DODV�WUDQVIRUPD�OD�SULPLWLYD�ILJXUD�GH�JXHUUHUD�GHFLGLGD�HQ�RWUD�
GLYLQLGDG��D�OD�TXH�OH�SUHRFXSD�PiV�OD�VHJXULGDG��OD�HVWDELOLGDG�\�OD�SD]��
TXH�ODV�DUPDV�YLFWRULRVDV��(V�XQ�GLRVD�GHVDUPDGD��QR�FRPR�$UWHPLV��
TXH�YD�HTXLSDGD�GH�VX�DUFR�\�VHJXLGD�SRU�VXV�OHEUHOHV��QL�WLHQH�HO�SRUWH�
EULOODQWH�GHO�XQLIRUPDGR�$UHV��$WHQHD�HVWi�PiV�SUHRFXSDGD�HQ�HO�KRJDU�
TXH�HQ�ORV�IUHQWHV�GH�EDWDOOD�\�VX�LGHD�HV�TXH�OD�SD]�VH�SXHGH�ORJUDU��
TXH�XQ�DFXHUGR�HV�PHMRU�TXH�XQD�EDWDOOD��DXQTXH�HO�FODPRU�GH�OD�
YLFWRULD��FXDQGR�H[LVWH�WDO���VXHQD�\�UHVXHQD�FRQ�PD\RU�LQWHQVLGDG��VH�
FRQYLHUWH�HQ�UHJRFLMR�SRSXODU�\�HQ�LQVWUXPHQWR�GH�DVFHQVLyQ�SDUD�ORV�
KpURHV��$WHQHD�WLHQH�D�VX�ODGR�DO�E~KR��SiMDUR�GH�OD�VDELGXUtD��\�
WDPELpQ�OH�DFRPSDxD�HO�FXHUYR��TXH�HV�XQ�DYH�GRWDGD�GH�XQD�HVSHFLDO�
LQWHOLJHQFLD�VLPEyOLFD���
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6DELD�\�GRPpVWLFD��GHVSXpV�GH�KDEHU�GHPRVWUDGR�VX�YDOtD�PLOLWDU��
$WHQHD�VH�GHGLFD�D�SHQVDU�HQ�SUR�GH�VX�SXHEOR��D�VX�GHGLFDFLyQ�SRU�ORV�
KXPDQRV�VH�OH�DWULEX\HQ�LQYHQFLRQHV�GH�WRGR�WLSR��SHUR�VLHPSUH�
LQGXVWULRVDV��GHVGH�HO�DUDGR�\�HO�\XJR�TXH�YD�D�XQFLU�D�ODV�EHVWLDV�DO�
DSDUHMR�GH�XQ�FDUUR�R�GH�HVH�DUDGR��KDVWD�LQVWUXPHQWRV�PXVLFDOHV�FRPR�
OD�IODXWD�R�OD�FRUQHWD�PHWiOLFD�\�PDUFLDO��7DPELpQ�HV�TXLHQ�GLVHxD�ORV�
YHKtFXORV�WHUUHVWUHV�R�ORV�PDULQRV��\�QR�FRQWHQWD�FRQ�HVH�UHSHUWRULR�GH�
PiTXLQDV�\�GH�LQVWUXPHQWRV��VH�SRQH�D�SHQVDU�HQ�FyPR�VHJXLU�
IDFLOLWDQGR�OD�H[LVWHQFLD�D�VX�JUH\��3DUD�ODV�PXMHUHV��$WHQHD�GHVDUUROOD�
ODV�DUWHV�FXOLQDULDV��OD�KLODWXUD�\�HO�WHMLGR��3DUD�ORV�TXH�TXLHUHQ�FRQRFHU�
ORV�VHFUHWRV�GHO�FiOFXOR��$WHQHD�SUHSDUD�OD�DULWPpWLFD��<�QR�VH�GHWLHQH�
DKt��HV�OD�SULPHUD�DOIDUHUD�\�OD�UHVSRQVDEOH�GH�HVH�LQYHQWR�WDQ�SUiFWLFR�
SDUD�GRPDU�D�ODV�FDEDOOHUtDV��HO�ERFDGR�\�OD�EULGD��&RPR�QR�SRGtD�VHU�
PHQRV��3RVHLGyQ��VX�ULYDO�FRQVWDQWH��WDPELpQ�VH�DWULEX\H�HO�LQYHQWR�GH�



OD�EULGD�SDUD�ORV�FDEDOORV��DXQTXH�SDUHFH�VHU�FLHUWR�TXH��HQ�HO�WLHPSR��OD�
GLRVD�IXH�SUHGHFHVRUD���

/$�0,6(5,&25',$�//(*$�&21�/$�0$'85(=��

$�SHVDU�GH�VX�SDVDGR��GH�VX�DSDULFLyQ�VREUH�OD�ID]�GH�OD�WLHUUD��GH�KDEHU�
QDFLGR�DUPDGD�\�SUHGLVSXHVWD�D�OD�OXFKD��3DODV�$WHQHD��OD�FRQYHQFLGD�
SDFLILVWD��VyOR�HPSXxD�ODV�DUPDV�FXDQGR�KD\�TXH�GHIHQGHU�HO�VDJUDGR�
VXHOR�SURSLR��SHUR�HQWRQFHV�WLHQH�TXH�UHFXUULU�D�VX�SDGUH�=HXV��TXH�
HVWi�VLHPSUH�GLVSXHVWR�D�DFXGLU�HQ�VX�D\XGD�\�D�SURSRUFLRQDUOD�HO�
DUVHQDO�QHFHVDULR��VDOYR�FXDQGR�=HXV�GHFODUy�VX�LQWHQFLyQ�GH�QR�HQWUDU�
HQ�HO�FRQIOLFWR�WUR\DQR�\�$WHQHD�WXYR�TXH�UHFXUULU�D�RWUR�SURYHHGRU��
SDUD�QR�KDFHU�TXH�=HXV�LQFXUULHUD�HQ�OD�FRQWUDGLFFLyQ�GH�VHU�QHXWUDO�\�
DUPDU�D�VX�KLMD��HQ�EHQHILFLR�H[FOXVLYR�GH�XQD�GH�ODV�SDUWHV�
FRQWHQGLHQWHV��3HUR�HQ�WRGRV�ORV�FDVRV�HQ�ORV�TXH�LQWHUYLHQH�HOOD��
FXDQGR�WRGRV�ORV�WUiPLWHV�GH�FRQFLOLDFLyQ�VH�KDQ�FXPSOLGR�\��VyOR�
HQWRQFHV��XQD�YH]�TXH�WRGDV�ODV�PX\�SRQGHUDGDV�\�VDELDPHQWH�
PHGLWDGDV�SURSXHVWDV�GH�SDFLILFDFLyQ�VH�KDQ�LJQRUDGR��R�HV�HO�FDVR�TXH�
ORV�ULYDOHV�KD\DQ�GHFLGLGR�GHILQLWLYDPHQWH�TXH�VH�SUHILHUH�HO�GHVTXLWH�
YLROHQWR��OD�KDVWD�HQWRQFHV�SDFtILFD�\�HTXLOLEUDGD�VHxRUD��DO�LQVWDQWH�
HTXLSDGD�FRQ�ODV�DUPDV�FHGLGDV�SDUD�OD�RFDVLyQ�SRU�HO�SRGHURVR�SDGUH�
=HXV��DUUDQFD�FRPR�XQ�KXUDFiQ�DO�TXH�VyOR�OD�YLFWRULD��$WHQHD�VH�ODQ]D�
D�IRQGR�\�QR�SHUGRQD�D�QDGLH�HQWUH�VXV�HQHPLJRV��D�QLQJXQR��SRUTXH�VH�
WUDWD�GH�ORV�PLVPRV�TXH�KDQ�VLGR�UHVSRQVDEOHV�GH�TXH�OD�SD]�QR�VHD�XQ�
KHFKR���

6X�UD]yQ�HVWULED��OR�GLUHPRV�RWUD�YH]��HQ�TXH�OH�FLHOR��HO�HWHUQR��OD�KD�
UHVSRQVDELOL]DGR�GH�OD�GHIHQVD�XOWUDQ]D��$WHQHD�HV�OD�UHSUHVHQWDFLyQ�GH�
OD�YLFWRULD�ILQDO��QR�VyOR�XQD�GHLGDG�GHO�FRPEDWH�HQWUH�ORV�KRPEUHV�GH�
OD�WLHUUD��\�QDGD�SXHGH�GHWHQHUOD�HQ�PHGLR�GHO�FDPSR�GH�EDWDOOD��(VWR�
QR�REVWD�SDUD�TXH�3DODV�$WHQHD��DXQTXH�HOOD�WHQJD�XQ�RULJHQ�JXHUUHUR��
QR�VHD�OXHJR��FRQ�HO�SDVR�GHO�WLHPSR��HO�PiV�EHQpYROR�GH�ORV�MXHFHV�\�
GH�VXV�ODELRV�VyOR�VDOJDQ�SURSRVLFLRQHV�GH�DEVROXFLyQ��GH�SHUGyQ�SDUD�
ORV�TXH�HVWiQ�VLHQGR�MX]JDGRV��\�FRQWUD�ORV�TXH�HO�WULEXQDO�QR�WLHQH�
VXILFLHQWHV�FDUJRV�\��SRU�WDQWR��QR�VDEH�TXp�VHQWHQFLDU��(QWRQFHV��DQWH�
OD�GXGD�UD]RQDGD��OD�JHQWLO�GDPD�GHO�FLHOR�VH�FRQYLHUWH�HQ�LQWHUFHVRUD�
SDUD�VX�GHIHQVD��HQ�OD�SHUPDQHQWH�OLEHUDGRUD�GHO�LQFXOSDGR��$�SHVDU�GH�
TXHGDU�WDQ�ELHQ�GHILQLGD�FRPR�SURWHFWRUD�GHO�GpELO��FRPR�PDHVWUD�GH�
PLVHULFRUGLD��VH�GDQ�FDVRV�HQ�ORV�TXH�OD�JHQWLO�GLYLQLGDG�FRQYLYH�FRQ�
RWUDV�LQWHUSUHWDFLRQHV�VRUSUHQGHQWHPHQWH�RSXHVWDV��FRPR�HO�VXFHVR�
TXH�VH�QDUUD�RFXUULy�HQWUH�$WHQHD�\�OD�GRQFHOOD�$UDFQH��FRPR�YDPRV�D�
YHU�D�FRQWLQXDFLyQ���

/26�&(/26�352)(6,21$/(6�'(�$7(1($��



$WHQHD��VHJ~Q�FRQVWD�HQ�ORV�DUFKLYRV�PLWROyJLFRV��QL�FRQRFLy�YDUyQ�QL�
VH�SUHRFXSy�SRU�QLQJXQR�GH�HOORV��PRUWDO��VHPLGLYLQR�R�SOHQDPHQWH�
HQWURQL]DGR�HQ�HO�2OLPSR��3HUR�OD�GLRVD�YLUJHQ�WDPELpQ�IXH�OD�VDJUDGD�
LQYHQWRUD�GH�OD�PD\RU�SDUWH�GH�ODV�FRVDV�\�RILFLRV�~WLOHV�SDUD�OD�
KXPDQLGDG�TXH�HQ�HOOD�FRQILDED��(QWUH�VXV�LQYHQFLRQHV�HVWi�HO�KLODGR�\�
HO�WHMLGR�\��HQ�HVDV�FXHVWLRQHV��VXV�FHORV�SURIHVLRQDOHV�HUDQ�WDQ�IXHUWHV�
FRPR�ORV�GH�XQD�PXMHU�DSDVLRQDGD�HQ�HO�DPRU��3XHV�ELHQ��KD\�
PRPHQWR�HQ�OD�FUyQLFD�GH�$WHQHD�HQ�HO�TXH�VXUJH�HO�DSDVLRQDPLHQWR�\�
OD�GLYLQD�GDPD�SLHUGH�HO�FRQWURO�GH�VXV�WHPSODGRV�QHUYLRV�GH�DFHUR��(O�
FDVR�IXH�TXH�$UDFQH��SULQFHVD�GH�/LGLD��TXH�HUD�XQD�KiELO�\�SULPRURVD�
GRQFHOOD�FRQ�HO�WHODU��HODERUy�XQD�WHOD�PDUDYLOORVD��OD�TXH�KDEUtD�GH�VHU�
VX�~OWLPD�REUD��$WHQHD�WXYR�HQ�VXV�PDQRV�HO�SDxR�GH�$UDFQH��\��D�
PHGLGD�TXH�OR�H[DPLQDED�FUHFtD�VX�HQRMR��SRUTXH�HO�SDxR�GH�OD�
SULQFHVD�HUD��D�PiV�GH�KHUPRVR�FRPR�QLQJXQR�TXH�MDPiV�VH�KXELHUD�
YLVWR��WDQ�SHUIHFWR�FRPR�VL�KXELHUD�VLGR�REUD�GH�ORV�SRGHUHV�FHOHVWLDOHV��
$TXHOOD�GHPRVWUDFLyQ�GH�SHUIHFFLyQ�\�DUWH�HUD�GHPDVLDGD�KXPLOODFLyQ�
SDUD�OD�GLRVD��$QWH�HO�GHOLFDGR�GLEXMR�GH�XQ�2OLPSR�OOHQR�GH�FXDGURV�
SOHQRV�GH�FRORULGR�H�LQWHQFLyQ��HQ�ORV�TXH�VH�GHVFULEtDQ�ODV�PiV�
URPiQWLFDV�HVFHQDV�GH�ORV�SREODGRUHV�GH�WDQ�LOXVWUH�PRUDGD��$WHQHD�QR�
VXSR�KDFHU�PiV�GH�OR�TXH�QR�GHEtD��GHVWUR]DU�HO�SDxR�KDVWD�UHGXFLUOR�D�
KDUDSRV��$UDFQH��GROLGD�R�DWHUURUL]DGD�SRU�OD�FUXHOGDG�GH�VX�ULYDO�WH[WLO��
VH�VXLFLGy��DKRUFiQGRVH�GHO�WHFKR��/D�YHQJDQ]D�GH�$WHQHD�QR�WHUPLQy�
FRQ�VX�PXHUWH��\�OD�GLRVD�VH�FRPSODFLy�KDVWD�HO�LQILQLWR��KDFLHQGR�TXH��D�
SDUWLU�GH�HVH�PRPHQWR��OD�SREUH�$UDFQH�SDVDUD�D�VHU�XQD�DUDxD��FRQ�VX�
FXHUGD�GH�PXHUWH�WUDQVIRUPDGD�HQ�KLOR�VDOYDGRU�TXH�OH�SHUPLWLy�
GHVDQGDU�HO�FDPLQR�GH�OD�PXHUWH�KDVWD�YROYHU�D�OD�YLGD��DXQTXH��HVR�Vt��
\D�FRQYHUWLGD�HQ�XQ�LQVHFWR�SRFR�DJUDFLDGR�\�D~Q�PHQRV�DSUHFLDGR���
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3DODV�$WHQHD��OD�GLRVD�JULHJD�SURWHFWRUD�GHO�DQWLJXR�FHQWUR�GHO�PXQGR��
GH�$WHQDV��WDPELpQ�VH�WUDVODGD�D�5RPD�FRQ�HO�UHVWR�GHO�SDQWHyQ�
ROtPSLFR�\�HQ�HVDV�WLHUUDV�VH�IXQGH�FRQ�HO�FXOWR�D�0LQHUYD��HPSDSDQGR�
HO�ULWR�ODWLQR�GH�0LQHUYD��TXH�FRQWDED�FRQ�XQD�FXOWXUD�PiV�LPSHULDO��HV�
GHFLU��PiV�SUiFWLFD�\�FRPHUFLDO��FRQ�OD�UHFLD�SHUVRQDOLGDG�DWHQLHQVH��(Q�
5RPD��0LQHUYD�FRPLHQ]D�D�GLEXMDUVH�FRPR�XQD�GLYLQLGDG�GH�OD�
LQWHOLJHQFLD��GHO�SHQVDPLHQWR��GH�OD�PHPRULD��(Q�ORV�LGXV�GH�PDU]R��
FXDQGR�\D�HPSLH]D�D�DGLYLQDUVH�OD�OOHJDGD�GH�OD�SULPDYHUD�\�HO�PXQGR�
UHVXUJH��ORV�URPDQRV�FHOHEUDEDQ�ORV�FLQFR�GtDV�GH�IHVWLYLGDG�SXHVWRV�
EDMR�HO�SDWURFLQLR�GH�0LQHUYD��(UDQ�GtDV�GH�ILHVWD�SDUD�WRGRV��SHUR�PiV�
VHxDODGDPHQWH�SDUD�ORV�LQWHOHFWXDOHV�\�ORV�DUWLVWDV��SRU�VX�QXHYD�\�
SDFtILFD�FRQGLFLyQ�GH�VHxRUD�GH�OD�VDELGXUtD�\�HO�HQFDQWR�DUWtVWLFR��EDMR�
0LQHUYD�TXHGDED�OD�FHOHEUDFLyQ�GH�ODV�ILHVWDV��KDVWD�ORV�HVWXGLDQWHV�
WHQtDQ�TXH�DERQDU�D�VXV�SURIHVRUHV�\�PDHVWURV�OD�SDJD�HQ�HVRV�GtDV��HUD�
OD�pSRFD�GH�ORV��PLQHUYDOHV���GtDV�LPSDFLHQWHPHQWH�HVSHUDGRV�SRU�ORV�



HQVHxDQWHV�SDUD�UHFLELU�VX�VLHPSUH�HVFDVR�VDODULR��3HUR�OD�EXHQD�
LPDJHQ�GH�0LQHUYD�VH�YD�OOHQDQGR��SRFR�D�SRFR��GH�ODV�FRQQRWDFLRQHV�
PDUFLDOHV�GH�3DODV�$WHQHD��D�SHVDU�GH�TXH�$WHQHD�\D�HV��FXDQGR�VH�
FRQVROLGD�FRPR�GHIHQVRUD�GHO�KRJDU�JULHJR��XQD�GLYLQLGDG�SDFLILFDGRUD��
0LQHUYD�UHFLEH�HO�PHQVDMH�PDUFLDO�GH�ORV�FRPLHQ]RV�GH�$WHQHD��\�
WHUPLQD�SRU�KDFHUVH�XQD�GLYLQLGDG�DUPDGD��FRQ�DTXHOODV�FDVL�ROYLGDGDV�
FDUDFWHUtVWLFDV�EpOLFDV�GHO�SDVDGR�DWHQLHQVH��KDVWD�DOHMDUVH�WRWDOPHQWH�
HQWUH�ORV�EXHQRV�ILHOHV�URPDQRV�GHO�RWURUD�ERQGDGRVR�SDWURFLQLR�
H[FOXVLYR�GHO�SHQVDPLHQWR�\�HO�HVWXGLR��\�OOHJDU�D�HVWDEOHFHUVH�FRPR�OD�
VLPEyOLFD�GLRVD�JXHUUHUD�TXH�IXH�RULJLQDOPHQWH�HQ�*UHFLD��HQ�VXV�
SULPHURV�SDVRV�HQWUH�ORV�VHUHV�KXPDQRV���

81$�',9,1,'$'�'(�6(*81'$�),/$��

(Q�OD�FDSLWDO�LPSHULDO��0LQHUYD�HVWDED�FRPR�XQD�PXHVWUD�GH�UHIOH[LyQ�\�
GH�HVWXGLR��SHUR�FRQ�OD�LPSRUWDFLyQ�GH�ORV�PLWRV��GHIRUPDGRV�SRU�
TXLHQHV�WUDHQ�D�5RPD�D�XQD�PX\�HVSHFtILFD�$WHQHD��OD�GHILQLWLYD�
0LQHUYD�DFDED�SRU�KDFHUVH�VLHPSUH�SUHVHQWH�FRPR�XQD�PXMHU�
GHVWLQDGD�DO�FXOWR�GH�ODV�EDWDOODV��HUJXLGD�\�GHVDILDQWH��VLHPSUH�FRQ�VX�
FDVFR�GH�JXHUUD��FRQ�VX�HVFXGR�\�VX�EUD]R�DUPDGR��$XQTXH�OD�WUDGLFLyQ�
KHOpQLFD�QRV�KDEODED�GH�XQD�ERQGDGRVD�GDPD��TXH�KDEtD�DSUHQGLGR�HQ�
VX�LQIDQFLD�OD�GXUD�OHFFLyQ�GH�OD�VDQJUH��GH�OD�TXH�VH�GHFtD�TXH�SHGtD�D�
=HXV�VXV�DUPDV�VyOR�FXDQGR�VH�KDEtD�UHFKD]DGR�OD�SD]��HQ�VX�QXHYR�
SDSHO�GH�DYDQ]DGLOOD�UHOLJLRVD�GH�XQ�LPSHULR�VLHPSUH�RUJXOORVR�GH�VXV�
VROGDGRV��DKRUD�\D�VH�HQFXHQWUD�GHILQLWLYDPHQWH�DOHMDGD�GHO�HVWXGLR�\�
ODV�EHOODV�DUWHV��GH�OD�LQYHQFLyQ�GH�EDUFRV�\�FDUURV��GH�ORV�~WLOHV�GH�
ODEUDQ]D�\�GH�LQGXVWULDV�GRPpVWLFDV��VX�SDSHO�HQ�OD�VRFLHGDG�ODWLQD�HV�HO�
GH�JXHUUHUD�FHOHVWLDO��DOLDGD�D�OD�VXHUWH�GH�VXV�HMpUFLWRV��/D�SULPLWLYD�
SURWHFWRUD�GH�ODV�SURIHVLRQHV�OLEHUDOHV��OD�SDFtILFD�\�VDELD�0LQHUYD��VH�
TXHGD�IXHUD�GHO�FRQWH[WR�GH�SDUWLGD�\�SDVD�D�OD�OXFKD�SHUPDQHQWH��SHUR�
HQ�VHJXQGR�SODQR��WUDV�PXFKDV�RWUDV�GLYLQLGDGHV�PDVFXOLQDV�\�
IHPHQLQDV�TXH�OD�JDQDQ�HQ�SUHVWLJLR�\�HQ�IHUYRU�SRSXODU��\�VRQ�RWUDV�
TXLHQHV�RFXSDQ�VX�SXHVWR�FRPR�GLRVDV�WXWHODUHV�GH�ODV�IDHQDV�
GRPpVWLFDV�\�GHO�WUDEDMR��GH�OD�PLVHULFRUGLD�\�GH�OD�LQWHUFHVLyQ�
SDFLILFDGRUD���

$7(1($�<�0,1(59$�(1�(/�$57(��

/D�UHSUHVHQWDFLyQ�PiV�GLIXQGLGD�GH�$WHQHD��GH�3DODV�$WHQHD��OD�
WHQHPRV�HQ�OD�PRQHGD�iWLFD�\��SRVWHULRUPHQWH��HQ�OD�PRQHGD�JULHJD��
$WHQHD�HV�XQD�GLYLQLGDG�TXH�H[LJH�HVWDU�HQ�VROLWDULR��HV�XQD�GLRVD�
HVWDWXDULD��SRU�HVR�HV�PiV�IiFLO�YHUOD�R�UHFRUGDUOD�FRPR�HILJLH�VREHUELD��
FRPR�HVWDWXD�TXH�SUHVLGH��TXH�FRPR�XQD�SUHVHQFLD�SLQWDGD�HQ�XQ�
HVFHQDULR�QDWXUDO��7DPELpQ��DVRFLDGD�D�HOOD�HVWiQ�VXV�ILHOHV�R�
VDFHUGRWLVDV��OD�JULHJD�GRQFHOOD��.RUH���TXH�SUHJRQD�VX�LPSRUWDQFLD�\�
VX�SUHVHQFLD��)LQDOPHQWH��FRPR�GLRVD�WXWHODU��3DODV�$WHQHD�VH�SXHGH�



HQFRQWUDU�HQ�HVWDWXLOOD�R�HQ�UHOLHYH��HQ�PXFKDV�IRUPDV�GH�PHQRU�
HQWLGDG��SDUD�SUHVLGLU�OD�FDVD�\�GDU�SUXHED�GH�VX�FRPSURPLVR�FRQ�ORV�
KRJDUHV�\�FRQ�HO�PDUFR�IDPLOLDU��0LQHUYD��OD�ODWLQD�YHUVLyQ�GH�OD�GLRVD��
HV�RWUD�ILJXUD�HVFXOWyULFD�TXH�VH�VLJXH�YLHQGR�FRPR�VtPEROR�GH�
HPSUHVDV�SXMDQWHV�GHO�VLJOR�;,;��UHPDWDQGR�HGLILFLRV�\�SUHVLGLHQGR��GH�
QXHYR�HQ�VROLWDULR�\�FRQ�PDMHVWXRVLGDG�LQFRPSDUDEOH��OD�DFWLYLGDG�GH�
XQD��VRFLHGDG�LQGXVWULRVD�TXH�TXLHUH�DGVFULELUVH�DO�SURJUHVR��XQLHQGR�
LQGXVWULRVLGDG�\�FRQRFLPLHQWR��FRPR�\D�OR�KLFLHUD�HQ�VXV�OHMDQRV�GtDV�
RULJLQDOHV��DOOi�HQ�OD�*UHFLD�GHO�HVSOHQGRU�Pi[LPR��0LQHUYD�HV�XQ�
QRPEUH�FRPHUFLDO�TXH�VH�SXHGH�HQFRQWUDU�HQ�PXOWLWXG�GH�PDUFDV�GH�
(XURSD�\�$PpULFD��FDVL�WDQ�DEXQGDQWHPHQWH�FRPR�VX�FROHJD�GLYLQR�
+HUPHV�R�0HUFXULR��3RUTXH�HV�GLRVD�GH�OD�DFFLyQ�\�GH�OD�YLFWRULD��GH�OD�
VDELGXUtD�\�OD�SUXGHQFLD��\�GH�HOOD�QR�VH�UHFXHUGDQ�YHOHLGDGHV�R�
GHVPDQHV��0LQHUYD�VH�FRQYLHUWH��FRQ�OD�UHYROXFLyQ�LQGXVWULDO��HQ�OD�PiV�
SRVLWLYD�GH�ODV�GLYLQLGDGHV�IHPHQLQDV��HQ�OD�TXH�PHMRU�SXHGH�VHU�
FRUSRUHL]DGD�HQ�HO�EURQFH�LQGXVWULDO���

$32/2�/(72��0$'5(�'(�$32/2���

(O�RULJHQ�\�QDFLPLHQWR�GHO�GLRV�$SROR�VH�KDOOD�URGHDGR�GH�XQ�KDOR�
OHJHQGDULR�TXH�VH�SUHVWD�D�VHU�GHVFULWR�SRU�ORV�FDQWRUHV�GH�PLWRV�GH�
XQD�PDQHUD�EDVWDQWH�OtULFD���

6H�GHFtD�GH�pO�TXH�FRQGXFtD�HO�FDUUR�GHO�VRO��FRQ�OR�FXDO�VH�TXHUtD�
LQGLFDU�TXH�HUD�OD�GHLGDG�GH�OD�OX]�\�GH�OD�FODULGDG��<��WDPELpQ��TXH�
KDEtD�VLGR�WUDtGR�DO�PXQGR�SRU�VX�PDGUH�/HWR�HQ�XQD�OHMDQD�LVOD�GH�
QRPEUH�'HORV�� ��EULOODQWH����'HVSXpV�GH�UHFRUUHU�OXJDUHV�\�VLWLRV�HQ�
ORV�TXH�VXV�JHQWHV�OD�DFRJLHUDQ�SDUD�GDU�D�OX]��/HWR��SHUVHJXLGD�SRU�OD�
FHORVD�GLRVD�+HUD��SRU�KDEHU�DFFHGLGR�DTXpOOD�D�ODV�SUHWHQVLRQHV�
DIHFWLYDV�GH�=HXV��DUULEy�D�XQD�LVOD�KDVWD�HQWRQFHV�PyYLO�\�HUUiWLFD��
6HJ~Q�FXHQWDQ�ODV�OH\HQGDV��HQ�HO�~QLFR�iUERO�GH�VX�WHUUHQR�\HUPR��VH�
DJDUUy�/HWR�SDUD�DJXDQWDU�ORV�GRORUHV�GHO�SDUWR��ORV�FXDOHV�OH�GXUDURQ�
QXHYH�GtDV��'H�HVWH�PRGR�QDFLHURQ�$SROR�\�VX�KHUPDQD�
$UWHPLVD�'LDQD���

'HVGH�HQWRQFHV��OD�LVOD�TXHGy�SDUD�VLHPSUH�ILMDGD�HQ�HO�OXJDU�H[DFWR�HQ�
HO�TXH�DFRJLy�D�/HWR�\�VX�KHUPRVR�IUXWR��\D�TXH�HO�SRGHURVR�=HXV��SDGUH�
GH�ODV�FULDWXUDV��FRQVWUX\y�XQDV�KHUPRVDV�\�SURIXQGDV�FROXPQDV�
PHGLDQWH�ODV�FXDOHV�DTXHO�WHUUHQR�TXHGy�SDUD�VLHPSUH�DPDUUDGR�DO�
IRQGR�GH�ORV�PDUHV��<�FRQYHUWLGR��DGHPiV��HQ�XQR�GH�ORV�PiV�LGtOLFRV�
OXJDUHV�TXH�LPDJLQDUVH�SXHGD�OD�PHQWH�KXPDQD��\D�TXH�VX�DUTXLWHFWR�\�
KDFHGRU�IXH�HO�JUDQ�=HXV��UH\�GHO�2OLPSR�\�GH�FXDQWRV�HQ�pO�KDELWDQ��
1XQFD�PiV�OD�RVFXULGDG�FXEULUtD�HO�FLHOR�TXH�OLPLWD�OD�LVOD�GH�'HORV��
GHQRPLQDGD��D�SDUWLU�GH�HQWRQFHV��OD��EULOODQWH���<�HV�TXH�HQ�HOOD�QR�
VyOR�KDEtDQ�HVWDGR�WRGDV�ODV�GHLGDGHV�GHO�2OLPSR�SDUD�VHU�WHVWLJRV�GHO�
QDFLPLHQWR�GH�$SROR��VLQR�TXH��DGHPiV��pVWH��FRQVLGHUDGR�FRPR�OD�



YHUGDGHUD�OX]�\�HO�PLVPR�6RO��YLQR�DO�PXQGR�HQ�WDO�UHFyQGLWR�\��KDVWD�
HQWRQFHV��GHVFRQRFLGR�OXJDU���

-8(*26�3,7,26��

/D�QLxH]�GHO�GLRV�$SROR�WUDQVFXUULy�FRQ�FLHUWD�UDSLGH]�\�DSHQDV�H[LVWH�
HQ�HOOD�GDWR�DOJXQR�GLJQR�GH�HQFRPLR��DXQTXH�VH�DGLYLQDED�HQ�VXV�
JHVWRV�HO�WDODQWH�DFWLYR�\�JXHUUHUR�TXH��FRQ�SRVWHULRULGDG��OH�OOHYDUtD�D�
UHVROYHU�GHWHUPLQDGDV�VLWXDFLRQHV�KDFLHQGR�XVR�GH�~WLOHV�FRPR�HO�DUFR�
\�ODV�IOHFKDV��ORV�FXDOHV�TXHGDUtDQ�FRPR�VLJQLILFDWLYRV�DWULEXWRV�GH�VX�
SHUVRQDOLGDG�\�GH�VX�SRGHU���

/D�SULPHUD�GH�ODV�KD]DxDV�TXH�$SROR�UHDOL]DUi�HV�DTXHOOD�TXH�WXYR�
FRPR�GHVHQODFH�OD�PXHUWH�GH�XQ�UHSWLO�TXH�VH�PRYtD�SRU�ORV�FDPSRV�GH�
7HVDOLD�\�FDXVDED�HQWUH�VXV�PRUDGRUHV�PLHGR�\�SiQLFR���

6HJ~Q�OD�OH\HQGD��HVWH�ILHUR�DQLPDO�IRUPDED�SDUWH�GH�ORV�GLIHUHQWHV�
PRQVWUXRV�TXH�VH�JHQHUDURQ�GH�OD�FRQIOXHQFLD�GHO�OLPR�R�EDUUR��
SURGXFLGR�SRU�ODV�DJXDV�GH�OD�WLHUUD�\�HO�FDORU�UHYHUEHUDQWH�GHVSUHQGLGR�
SRU�HO�6RO���

'H�HQWUH�WRGRV�HVRV�PRQVWUXRV��HO�PiV�EHVWLDO�HUD�HO�IHUR]�UHSWLO�TXH�\D�
KHPRV�FLWDGR��6H�WUDWDED�GH�XQD�HQRUPH�VHUSLHQWH�D�OD�TXH�WRGRV�
WHPtDQ�GHELGR�D�VX�WHUURUtILFD�SUHVHQFLD�\�D�ORV�GHVPDQHV�TXH�SURGXFtD�
HQ�WUH�ORV�KXPDQRV�\�VXV�FRVHFKDV�\�SURSLHGDGHV��5HFLEtD�HO�QRPEUH�GH�
VHUSLHQWH�3LWyQ�\��VHJ~Q�QRV�FXHQWD�2YLGLR�HQ��/DV�0HWDPRUIRVtV���FD\y�
PXHUWD�\�GHVWUR]DGD�EDMR�ODV�IOHFKDV�GH�$SROR��\�SRU�FX\DV�PLO�KHULGDV�
VDOLy�OD�YHQHQRVD�VDQJUH��0XFKR�WLHPSR�GHVSXpV��HO�UHFXHUGR�GH�HVWD�
VLQJXODU�YLFWRULD�GLR�RULJHQ���SRU�YROXQWDG�GHO�PLVPR�$SROR��
HQRUJXOOHFLGR�SRU�VX�YDOHURVD�KD]DxD���D�XQRV�VROHPQHV�MXHJRV�TXH�
UHFLELHURQ�HO�QRPEUH�GH�3LWLRV�\�HQ�ORV�FXDOHV�HO�YHQFHGRU��ELHQ�HQ�OD�
OXFKD��ELHQ�HQ�OD�FDUUHUD�SHGHVWUH�R�HQ�OD�FRQGXFFLyQ�GH�FDUURV��PHUHFtD�
XQD�FRURQD�GH�KRMDV�GH�HQFLQD�SRUTXH�D~Q�QR�ODV�KDEtD�GH�ODXUHO��\�
SRUTXH�ODV�FRURQDV�FRQ�TXH�$SROR�VH�DGRUQDED�HVWDEDQ�KHFKDV�FRQ�ODV�
KRMDV�GHO�iUERO�PiV�FHUFDQR�DO�OXJDU�HQ�HO�TXH�pO�HVWDED����

/D�IXHU]D�\�GHVWUH]D�GH�$SROR�IXHURQ�GHELGDV�D�ORV�FXLGDGRV�TXH�OD�
GLRVD�7HPLV�OH�SURGLJy�GHVGH�QLxR��0HUFHG�D�HOOR��VH�FRQYHUWLUtD�SURQWR�
HQ�XQ�MRYHQ�DSXHVWR��IXHUWH�\�iJLO�GH�PRYLPLHQWRV��/D�GLRVD�OH�DOLPHQWy�
FRQ�OD�DPEURVtD�\�HO�QpFWDU�TXH�FRQVWLWXtDQ�HO�PDQMDU�SURSLR�GH�ORV�
GLRVHV�GHO�2OLPSR��$GHPiV��HQ�HO�PRPHQWR�GH�QDFHU�$SROR��OD�WLHUUD�GH�
OD�LWLQHUDQWH�LVOD�GH�'HORV�VH�FXEULy�GH�XQD�DPSOLD�FDSD�GH�JUiQXORV�GH�
RUR�\�D�HOOD�DFXGLHURQ�ORV�FLVQHV�VDJUDGRV�HQYLDGRV�SRU�=HXV��\�TXH�
GLHURQ�VLHWH�YXHOWDV�D�OD�LVOD��\�FRQGXMHURQ�HO�KHUPRVR�FDUUR�TXH�
WUDQVSRUWDUtD�DO�GLRV�$SROR�KDVWD�HO�JUDQGLRVR�WHUULWRULR�GH�'HOIRV��OXJDU�
HQ�HO�TXH�VH�DVHQWDUi��GHVGH�HQWRQFHV��HO�RUiFXOR�GH�'HOIRV�TXH�VH�



KDOODED��JXDUGDQGR�OD�YHWXVWD�\�RVFXUD�JUXWD�TXH�KDFtD�GH�HQ�WUDGD�DO�
WHUULWRULR�GHO�2UiFXOR��OD�VHUSLHQWH�3LWyQ�TXH�$SROR�DFULELOODUtD�FRQ�VXV�
WHPLEOHV�GDUGRV��6HJ~Q�FXHQWDQ�ORV�QDUUDGRUHV�GH�PLWRV��HO�QRPEUH�
�3LWyQ��VLJQLILFD��SXGULU��\�HO�FpOHEUH�+LPQR�GH�$SROR�UHFRJH�HO�VHQWLGR�
GH�HVWH�FRQFHSWR���3~GUHWH�DKRUD�DKt�GRQGH�HVWiV�VREUH�OD�WLHUUD�
QXWULGRUD�GH�ORV�KXPDQRV����
7DPELpQ�SRU�HQWRQFHV�IXH�FXDQGR�=HXV�SXVR�HQ�PDQRV�GH�$SROR�OD�
PLWUD�\�OD�OLUD��TXH�VH�FRQVWLWXLUtDQ�HQ�VXV�VtPERORV�YLVLEOHV�\�
UHFRQRFLGRV���

)/(&+$�'(�$025�<�'$5'2�'(�'(6$025��

1R�REVWDQWH�OD�GHVWUH]D�\�WLQR�TXH�$SROR�KDEtD�GHPRVWUDGR�FRQ�VX�
DUFR��\�HO�HIHFWR�TXH�VXV�IOHFKDV�FDXVDURQ�HQ�DTXHO�PRQVWUXR�TXH�
LPSHGtD�FRQ�VX�VROD�SUHVHQFLD�KRUURURVD�OD�HQWUDGD�D�OD�JUXWD�GHO�
RUiFXOR�GH�'HOIRV��VLQ�HPEDUJR��\�GHELGR�D�XQD�HVSHFLH�GH�DUURJDQFLD�\�
SUHSRWHQFLD�TXH��WDQ�UHDO�FRPR�OD�YLGD�PLVPD��VLHPSUH�DFDPSDQD�D�
TXLHQHV�VH�FUHHQ�VXSHULRUHV�D�ORV�GHPiV��R�D�TXLHQHV�GHWHQWDQ�
GHWHUPLQDGRV�SRGHUHV��SROtWLFRV�R�VRFLDOHV����/R�FLHUWR�HV�TXH�$SROR��
HQYDOHQWRQDGR�SRU�OD�KD]DxD�UHDOL]DGD�DO�GDU�PXHUWH�D�OD�VHUSLHQWH�
3LWyQ��QR�VH�SDUy�HQ�PLHQWHV�\�XQ�QHIDVWR�GtD�SDUD�pO�LQVXOWy�DO�GLRV�GHO�
$PRU��DO�FHUWHUR�&XSLGR��SXHV�QDGLH�FRPR�pO�VDEH�GLULJLU�ODV�IOHFKDV�DO�
OXJDU�GHVHDGR���

�2LJDPRV��DO�UHVSHFWR��OD�QDUUDFLyQ�GH�2YLGLR���3RUTXH�$SROR��
SUHVXQWXRVR�GH�VX�p[LWR�VREUH�OD�VHUSLHQWH�3LWyQ��YLHQGR�D�&XSLGR�FRQ�
HO�DSHUFLELGR�FDUFDM��OH�DPRQHVWy��'LPH��MRYHQ�DIHPLQDGR��"TXp�
SUHWHQGHV�KDFHU�FRQ�HVD�DUPD�PiV�SURSLD�GH�PLV�PDQRV�TXH�GH�ODV�
WX\DV"�<R�Vp�ODQ]DU�ODV�IOHFKDV�FHUWHUDV�FRQWUD�ODV�EHVWLDV�IHURFHV�\�
FRQWUD�ORV�IHURFHV�HQHPLJRV��<R�PH�KH�JR]DGR�PLHQWUDV�YHtD�PRULU�D�OD�
VHUSLHQWH�3LWyQ�HQWUH�ODV�DQJXVWLDV�HQYHQHQDGDV�GH�PXFKDV�KHULGDV��
&RQWpQWDWH�FRQ�DYLYDU�FRQ�WXV�FDQGHODV�XQ�MXHJR�TXH�\R�QR�FRQR]FR�\�
QR�SUHWHQGDV�SDUDQJRQDU�WXV�YLFWRULDV�FRQ�OD�PtDV��6tUYHWH�W~�GH�WXV�
IOHFKDV�FRPR�PHMRU�WH�SOD]FD��UHVSRQGLy�HO�$PRU��\�KLHUH�D�TXLHQHV�WH�
OR�SLGD�WX�iQLPR��0DV�D�Pt�PH�SODFH�KHULUWH�DKRUD��/D�JORULD�TXH�D�WL�WH�
YLHQH�GH�ODV�EHVWLDV�YHQFLGDV�PH�YHQGUi�D�Pt�GH�KDEHUWH�UHQGLGR�D�WL��
FD]DGRU�LQYHQFLEOH����

'HVSXpV�GH�WHUPLQDU�VX�GLVFXUVR��&XSLGR�VH�GLULJLy�KDFLD�HO�PRQWH�
3DUQDVR�\��XQD�YH]�DOOt��FDUJy�GRV�IOHFKDV�FRQ�HO�IUXWR�GHO�DPRU�\�OD�
SDVLyQ�HQ�XQD��\�HQ�OD�RWUD��SRU�FRQWUD��HO�DEXOWDGR�GHVGpQ��/DV�ODQ]y�
FRQ�JUDQ�WLQR�\�OD�SULPHUD�VH�FODYy�HQ�HO�SHFKR�GH�$SROR��PLHQWUDV�OD�
VHJXQGD�DOFDQ]y�D�OD�QLQID�'DIQH���

'H�HVWH�PRGR��OD�SDVLyQ�GH�XQR��HQ�HVWH�FDVR�$SROR��VH�HVWUHOODUtD�
VLHPSUH�FRQWUD�HO�GHVSUHFLR��ODWHQWH�HQ�'DIQH��GHO�RWUR��$QWH�ORV�



UHTXHULPLHQWRV�GHO�GLRV��OD�QLQID�UHVSRQGtD�LQGHIHFWLEOHPHQWH�FRQ�HO�
UHSXGLR�\�OD�KXLGD���

��(VSpUDPH��KHUPRVD�PtD����FODPDED�$SROR�����(VSpUDPH���4XH�QR�VR\�
QLQJ~Q�HQHPLJR�GH�IXQHVWDV�LGHDV���+~\DOH�HO�FRUGHUR�DO�ORER��HO�FLHUYR�
DO�OHyQ�\�OD�SDORPD�DO�iJXLOD��SRUTXH�VXV�HQHPLJRV�VRQ��SHUR�QR�PH�
KX\DV��SRUTXH�~QLFDPHQWH�HO�PiV�LQPHQVR�DPRU�PH�LPSXOVD�����

�(Q�YDQR�FODPDED�$SROR��LQ~WLOHV�UHVXOWDEDQ�VXV�V~SOLFDV�\�VXV�UXHJRV��
SXHV�'DIQH��GHELGR�D�OD�LQIOXHQFLD�GHO�FHUWHUR�GDUGR�GH�&XSLGR��QR�
UHSDUy�HQ�pO�QL�XQ�LQVWDQWH�VLTXLHUD���

/DV�ODPHQWDFLRQHV�GH�$SROR�QR�SDUHFtDQ�SURSLDV�GH�XQ�GLRV�WDQ�
YDOHURVR�\�YLFWRULRVR�FRPR�KDVWD�HQWRQFHV�VH�KDEtD�DSDUHFLGR�DQWH�pO�
PLVPR�\�DQWH�ORV�GHPiV��/D�IOHFKD�GHO�GHVDPRU��TXH�&XSLGR�OH�KDEtD�
FODYDGR�HQ�HO�FHQWUR�PLVPR�GH�VX�FRUD]yQ��HVWDED�SURGXFLHQGR�HO�
HIHFWR�GHVHDGR�SRU�HO�FHUWHUR�DUTXHUR���

+2-$6�'(�/$85(/��

5HIOH[LRQDED�$SROR�VREUH�WRGDV�ODV�FXDOLGDGHV�GH�ODV�TXH�HVWDED�
DGRUQDGR��\�QR�KDOODED�IDOOR�QL�WDFKD�QLQJXQR�HQ�VX�SURSLD�SHUVRQD��
$FDVR�\D�QR�VH�DFRUGDED�GH�VX�DUURJDQFLD�SDUD�FRQ�HO��DIHPLQDGR�
&XSLGR���&XDQWR�PiV�VH�PLUDED�D�Vt�PLVPR��PHQRV�YHtD�VXV�SRVLEOHV�
IDOORV��)LQDOPHQWH��\�PX\�D�VX�SHVDU��$SROR�QR�SXGR�FRQVHJXLU�HO�DPRU��
QL�HO�DIHFWR�GH�/HWR��OD�FXDO�VH�WUDQVIRUPy�HQ�iUERO��FRQFUHWDPHQWH�HQ�
XQ�ODXUHO�TXH��SRU�RWUR�ODGR��VH�FRQYLUWLy�HQ�HO�VtPEROR�GH�$SROR�\�VXV�
YLFWRULDV��(O�UHODWR�GH�2YLGLR�QRV�GD�FXHQWD�H[DFWD�GH�ORV�DYDWDUHV�GHO�
GLRV�\�GH�OD�QLQID���

�+LMR�GH�-~SLWHU�VR\��\�DGLYLQR�HO�SRUYHQLU�\�VR\�VDELR�GHO�SDVDGR��<R�
LQYHQWp�OD�HPRFLyQ�GH�DFRWDU�HO�FDQWR�DO�VRQ�GH�OD�OLUD��PLV�IOHFKDV�
OOHJDQ�D�WRGDV�SDUWHV�FRQ�JROSHV�FHUWHURV��0DV���D\���TXH�PH�SDUHFH�PiV�
FHUWHUR�TXLHQ�PH�GLR�HQ�PL�EODQFR��6LHQGR�HO�LQYHQWRU�GH�OD�PHGLFLQD��HO�
XQLYHUVR�PH�DGRUD�FRPR�D�XQ�GLRV�ERQGDGRVR�\�EHQHIDFWRU��&RQR]FR�OD�
YLUWXG�GH�WRGDV�ODV�SODQWDV�����SHUR�"TXp�KLHUED�H[LVWH�TXH�PH�FXUH�OD�
ORFXUD�GH�DPRU"�6H�FRQRFH�TXH�PLV�PpULWRV��~WLOHV�SDUD�WRGRV�ORV�
PRUWDOHV��~QLFDPHQWH�SDUD�Pt�QR�WLHQHQ�SRGHU�QL�SURGLJLR���

0LHQWUDV�KDEODED�DVt�ORJUy�$SROR�DFRUWDU�OD�GLVWDQFLD�TXH�OHV�VHSDUDED��
SHUR�'DIQH�GH�QXHYR�KX\y�OLJHUD����FRQ�KHUPRVXUD�DFUHFHQWDGD��6XV�
YHVWLGRV�YRODGRV�\�VHPLFDtG�RV����6XV�FDEHOORV�GRUDGRV�\�IORWDQWHV����
'LYLQD��Vt��'HELy�SHQVDU�$SROR�TXH�PiV�OH�YDOtDQ�TXH�ODV�PHORGLRVDV�
SDODEUDV��HQ�DTXHOOD�RFDVLyQ��ORV�SLHV�OLJHURV����\�DUUHFLy�HQ�VX�FDUUHUD��
<�IXH�DTXHOOR����FRPR�XQD�OLHEUH�SHUVHJXLGD�SRU�XQ�JDOJR�HQ�FDPSR�
UDVR��HVSHFWDFXODU�\�GHILQLWLYR��"/D�DOFDQ]D"�"1R�OD�DOFDQ]D"�<D�ORV�



YDURQLOHV�GHGRV�UR]DQ�ODV�SUHQGDV�IHPHQLQDV�����<�FyPR�SDOSLWD�HO�
FRUD]yQ�HQWRQFHV������

/OHJy�'DIQH�D�ODV�ULEHUDV�GHO�3DQHR��VX�SDGUH��\�OH�GLMR�DVt�
GHVFRQVRODGD�����3DGUH�PtR�VL�HV�YHUGDG�TXH�WXV�DJXDV�WLHQHQ�HO�
SULYLOHJLR�GH�OD�GLYLQLGDG��YHQ�HQ�PL�DX[LOLR����R�W~��WLHUUD���WUiJDPH����
SRUTXH�\D�YHR�FXiQ�IXQHVWD�HV�PL�KHUPRVXUD�������

$SHQDV�WHUPLQy�VX�UXHJR��IXH�DFRPHWLGD�SRU�XQ�HVSDVPR��6X�FXHUSR�VH�
FXEUH�GH�FRUWH]D��6XV�SLHV��KHFKRV�UDtFHV��VH�DKRQGDQ�HQ�HO�VXHOR��6XV�
EUD]RV�\�VXV�FDEHOORV�VRQ�UDPDV�FXELHUWDV�GH�KRMDUDVFD��<��VLQ�
HPEDUJR���TXp�EHOOR�DTXHO�iUERO��$�pO�VH�DEUD]D�$SROR�\�KDVWD�SDUHFH�
TXH�OR�VLHQWH�SDOSLWDU��/DV�PRYLGDV�UDPDV��UR]iQGROH��SXHGHQ�VHU�
FDULFLDV���3XHV�TXH�\D���VROOR]y���QR�SXHGHV�VHU�PL�PXMHU��VHUiV�PL�iUERO�
SUHGLOHFWR��ODX�UHO��KRQUD�GH�PLV�YLFWRULDV��0LV�FDEHOORV�\�PL�OLUD�QR�
SRGUiQ�WHQHU�RUQDPHQWR�PiV�GLYLQR���+RMDV�GH�ODXUHO��������&XEULUpLV�ORV�
SyUWLFRV�HQ�HO�SDODFLR�GH�ORV�HPSHUDGRUHV�\�UH\HVMDUiQ�GH�DSDUHFHU�
YHUGHV����

3(5621,),&$&,21�'(/�62/�<�'(�/$�/8=��

+D\�RWUDV�YHUVLRQHV�PiV�SRpWLFDV�GHO�SDVDMH�TXH�PXHVWUD�DO�GLRV�$SROR�
DFDEDQGR�FRQ�OD�VHUSLHQWH�3LWyQ��7DOHV�LQWHUSUHWDFLRQHV�FRQFLEHQ�
VHPHMDQWH�VXFHVR�VLHPSUH�HQ�UHODFLyQ�FRQ�XQD�HVSHFLH�GH�VLPEROLVPR�
TXH�KDEUtD�TXH�GHVYHODU��HQ�FX\R�FDVR�OOHJDUtDPRV�D�XQD�H[SOLFDFLyQ�XQ�
WDQWR�DWUDFWLYD�GHO�PLWR�\��HQ�WRGR�FDVR��KDVWD�PiV�UHDO���

(Q�WDO�VHQWLGR�VH�GLFH�TXH�HVH�PRQVWUXR��HVD�HQRUPH�VHUSLHQWH�3LWyQ�
HUD�XQD�IRUPD�DQWURSRPyUILFD��HODERUDGD�SRU�ORV�SURSLRV�PRUWDOHV��
SDUD�H[SOLFDU�ODV�FUHFLGDV�GHO�UiSL�GR�WRUUHQWH�TXH�FUX]DED��FRQ�
HQVRUGHFHGRU�UXLGR��WRGD�OD�UHJLyQ�HQ�GRQGH�VH�GHVDUUROODURQ�ORV�
PtWLFRV�VXFHVRV���

$O�ILQDOL]DU�OD�HVWDFLyQ�LQYHUQDO��\�FRQ�OD�OOHJDGD�GH�OD�SULPDYHUD��HO�
FDXGDO�GHO�KDVWD�HQWRQFHV�LQVLJQLILFDQWH�DUUR\R�TXH��QDFLHQGR�HQ�OD�
FXPEUH�GHO�PRQWH�3DUQDVR��FUX]DED�ORV�YDOOHV�\�PRQWDxDV�GH�'HOIRV��
DXPHQWDED�FRQVLGHUDEOHPHQWH��HQ�SDUWH�GHELGR�DO�GHVKLHOR��)RUPDED�
FDVFDGDV�GH�JUDQ�DOWLWXG�\�VH�LQWURGXFtD�FRQ�HVWUpSLWR�SRU�HQWUH�ODV�
WHUUD]DV�GHO�SURSLR�DQILWHDWUR�GH�'HOIRV�\��DO�SURSLR�WLHPSR��GHVFULEtD�
PLO�YHULFXHWRV��YLVLEOHV�XQRV��RFXOWRV�RWURV���WRGR�HOOR�FRQWULEXtD�D�OD�
IRUPDFLyQ�GH�XQ�FDXFH�LUUHJXODU�H�LQFRQWURODGR��(O�OHFKR�GHO�WRUUHQWH�VH�
KLQFKDED�VREUHPDQHUD�\��GHVGH�XQD�SHUVSHFWLYD�OtULFD��VH�DVHPHMDED�DO�
GHVSHUWDU�GH�XQD�HQRUPH�VHUSLHQWH�GLVSXHVWD�D�QR�GHMDUVH�GRPLQDU�SRU�
QLQJ~Q�PRUWDO���



6ROR�OD�SUHVHQFLD�GHO�6RO��DOOi�DUULED��ORJUDUtD�PHUPDU��FRQ�HO�SRGHU�
FDORUtILFR�GH�VXV�UD\RV��HO�GHVERFDGR�FDXGDO�GHO�WRUUHQWH��1RV�KDOODPRV�
\D�HQ�HO�HVWtR�\�$SROR��OD�SHUVRQLILFDFLyQ�GHO�6RO�\�GH�OD�OX]��VH�GLVSRQH�
D�IUHQDU��KDVWD�DJRVWDUOR��DTXHOOD�PRYLOLGDG�H[DFHUWDGD�GHO�WRUUHQWH�\�
GH�VXV�GHVERFDGDV�DJXDV��(O�GLRV��$SROR��KD�YHQFLGR�D�OD�VHUSLHQWH�
3LWyQ��SXHV�GRQGH�KDEtD�XQ�FUHFLGR�UtR��DSHQDV�DKRUD�VH�GLVWLQJXH�XQ�
LQVLJQLILFDQWH�UHJDWR��/RV�UD\RV�GHO�VRO�VLPEROL]DUtDQ�ODV�IOHFKDV�TXH�
$SROR�HQYtD�FRQ�IXHU]D�LQXVLWDGD��OR�FXDO�LQGLFDUtD�TXH�QRV�KDOOiEDPRV�
\D�HQ�SOHQR�YHUDQR��FRQWUD�ODV��KDVWD�DTXt��DEXQGDQWHV�DJXDV�GHO�
WRUUHQWH��(O�UHVXOWDGR�VHUi�OD�PXHUWH�GH�pVWH��HO�WRUUHQWH��D�PDQRV�GH�
DTXpO��HO�6RO��HV�GHFLU��OD�SHUVRQLILFDFLyQ�GHO�GLRV�$SROR���\��DVt��VH�
FXPSOHQ�ORV�YDWLFLQLRV�GH�ORV�FDQWRUHV�GH�KLPQRV��FXDQGR�VH�UHILHUHQ�D�
OD�PXHUWH�GH�OD�3LWyQ�SRU�$SROR���1R��OD�PXHUWH�FUXHO�QR�SRGUi�VHU�
DSDUWDGD�GH�WL��������WH�SXGULUiV�DKt��EDMR�OD�DFFLyQ�GH�OD�WLHUUD�QHJUD�\�
GHO�EULOODQWH�6RO����

9$//(�'(�7(6$/,$��

/R�FLHUWR�HV�TXH�OD�PXHUWH�GH�OD�VHUSLHQWH�3LWyQ�KL]R�TXH�HO�
SURWDJRQLVWD�GH�VHPHMDQWH�VXFHVR��HV�GHFLU��PX\�HVSHFLDOPHQWH�HO�GLRV�
$SROR��WXYLHUD�TXH�SXULILFDUVH��/D�PXHUWH�GH�OD�VHUSLHQWH�3LWyQ�FRQILULy�
DO�GLRV�FLHUWD�LPSXUH]D�GH�HVStULWX��SXHV��D�SHVDU�GH�ODV�PXFKDV�
LQWHUSUHWDFLRQHV�HQ�IDYRU�GH�OD�DFWXDFLyQ�GHO�GLRV��VLQ�HPEDUJR��H[LVWHQ�
DXWRUHV�TXH�SLHQVDQ�TXH�$SROR�PDWy�D�OD�3LWyQ�SRU�XQ�LQWHUpV�SHUVRQDO�
�\�QR�SRUTXH�KLFLHUD�GDxR�D�KRPEUHV�\�JDQDGR���GHULYDGR�GH�OD�
TXHUHQFLD�GHO�GLRV�SRU�WHQHU�XQ�RUiFXOR�SURSLR��FRVD�FRPSUHQVLEOH�
GDGDV�ODV�GRWHV�GH�DGLYLQR�TXH�LQGXGDEOHPHQWH�SRVHtD���
���
3XHVWR�TXH�OD�VHUSLHQWH�HUD�KLMD�GH�OD�PDGUH�7LHUUD��SRVHtD�OD�YLUWXG�GH�
HPLWLU�YHUHGLFWRV�DQWH�GHWHUPLQDGDV�FXHVWLRQHV�TXH�VH�OH�SODQWHDUDQ��
3RU�OR�PLVPR��DO�GHFLU�GH�FLHUWRV�PLWyORJRV��GHVDUUROODED�WDUHDV�GH�
RUiFXOR��(VWR�FRQYHUWtD�DO�PRQVWUXR�HQ�HQHPLJR�\�ULYDO�GHO�GLRV�$SROR��
GH�DTXt�OD�OXFKD�HQWUH�DPERV�\�OD�SRVWHULRU�YLFWRULD�GH�HVWH�~OWLPR��3RU�
OR�GHPiV�WRGDV�ODV�VRFLHGDGHV�DQ�FHVWUDOHV�KDQ�WHQLGR�PX\�HQ�FXHQWD�HO�
PLWR�GH�OD�VHUSLHQWH��UHSUHVHQWDQGR�HO�PDO�\�HO�GDxR��OD�RVFXULGDG�\�HO�
DELVPR��\�HO�GLRV�SRGHURVR�TXH�ORJUD�GDUOH�PXHUWH��\�TXH�VLPEROL]D�OD�
OXFKD�GHO�PDO�FRQWUD�HO�ELHQ��GH�OD�OX]�FRQWUD�OD�RVFXULGDG��GHO�DPRU�
FRQWUD�HO�RGLR�����

3DUD�FXPSOLU�FRQ�HO�ULWR�GH�VX�SXULILFDFLyQ��$SROR�VXEH�DO�FDUUR�WLUDGR�
SRU�EODQFRV�FLVQH��OD�EODQFXUD�GH�ORV�FLVQHV�VLPEROL]D�OD�OX]�\�OD�FODULGDG�
LUUDGLDGDV�SRU�$SROR��\��DXQTXH�HQ�XQ�SULQFLSLR�VH�GLULJLUi�KDFLD�'HOIRV��
VLQ�HPEDUJR�WHUPLQDUtD�SRU�DVHQWDUVH�HQ�XQ�SOiFLGR�\�YHUGH�YDOOH�
VLWXDGR�HQWUH�ODV�GRV�PtWLFDV�PRQWDxDV�GH�2VVD�\�2OLPSRV��$TXt�OOHYy�D�



FDER�HO�GLRV�$SROR�VX�SXULILFDFLyQ�\��GHVGH�HQWRQFHV��HVH�LGtOLFR�\�
SDUDGLVtDFR�OXJDU�VHUi�FRQRFLGR�FRQ�HO�QRPEUH�GH��9DOOH�GH�7HVDOLD����

/$�+(502685$�'(�$32/2��

&XHQWDQ�ODV�OH\HQGDV�TXH�HO�GLRV�$SROR�HUD�PX\�EHOOR�\�VLHPSUH�VH�OH�
UHSUHVHQWDED�HQ�SOHQD�MXYHQWXG��$GHPiV��VX�DWUDFWLYR�QR�VyOR�HUD�
ItVLFR��VLQR�TXH�WHQtD�WDPELpQ�FLHU�WDV�FXDOLGDGHV�GH�WLSR�PRUDO�\��HQ�
FXDOTXLHU�FDVR��OODPDED�OD�DWHQFLyQ�SRU�VX�JUDFLD�\�VX�SUHVWDQFLD���(UD�
XQ�GLRV�VHPHMDQWH�DO�PiV�EHOOR�\�YLULO�GH�ORV�PRUWDOHV��SOHQR�GH�VDYLD�\�
YLJRU��VLHPSUH�MRYHQ��XQD�FDEHOOHUD�DEXQGDQWH�VH�HVSDUFtD�SRU�VXV�
DQFKRV�KRPEURV���+LPQR�D�$SROR����

1R�REVWDQWH�WRGD�VX�EHOOH]D�\�IRUWDOH]D��$SROR�QR�SXGR�HQDPRUDU��FRPR�
\D�KHPRV�YLVWR��D�OD�QLQID�'DIQH��DXQTXH�QR�OH�VXFHGLy�OR�PLVPR�FRQ�OD�
KHUPRVtVLPD�&LUHQH��D�TXLHQ�$SROR�FRQRFLy�FXDQGR�JXDUGDED�ORV�
UHEDxRV�GH�VX�SDGUH��UH\�GH�ORV�ODSLWDV��TXH�VH�KLFLHURQ�FpOHEUHV�SRU�
OXFKDU�FRQWUD�ORV�FHQWDXURV���

(VWD�QLQID�WHVDOLD�SUHIHUtD�FD]DU�D�FXDOTXLHU�RWUD�GLYHUVLyQ��FRQ�OR�TXH�
\D�WHQtD�DOJR�HQ�FRP~Q�FRQ�$SROR��UHFRQRFLGR�FRPR�XQ�JUDQ�FD]DGRU��
(Q�FLHUWD�RFDVLyQ��OD�QLQID�&LUHQH�VH�HQIUHQWy�D�XQD�SHOLJURVD�SLH]D��
1DGD�PHQRV�TXH�D�XQ�OHyQ��\�QL�VLTXLHUD�XWLOL]y�HQ�OD�UHIULHJD�DUPD�
DOJXQD��$SROR�REVHUYDED�OD�IHUR]�OXFKD�\�YLR�FRPR�OD�QLQID�ORJUy�PDWDU�
DO�OHyQ��$O�LQVWDQWH�VH�HQDPRUR�GH�HOOD��\�VLJXLHQGR�HO�FRQVHMR�GH�XQ�
YHOR]�FHQWDXUR��GHFLGLy�VXELUOD�HQ�VX�FDUUR�GH�RUR�\�UDSWDUOD��+X\y�FRQ�
HOOD�KDVWD�HO�QRUWH�GH�$IULFD�\��XQD�YH]�HQ�OD�UHJLyQ�GH�/LELD��UHJDOy�HO�
GLRV�$SROR�D�OD�FDULxRVD�QLQID�XQ�WHUUHQR�TXH��GHVGH�HQWRQFHV��VH�
GHQRPLQDUtD�OD�UHJLyQ�GH�&LUHQH��$GHPiV��DPERV�WXYLHURQ�XQ�KLMR��DO�
TXH�VXV�SDGUHV�FRQILDUtDQ�D�ODV�0XVDV���

$5,67(2��

(Q�XQD�OHJHQGDULD�WLHUUD��EDxDGD�SRU�ODV�DJXDV�PDULQDV��QDFLy�$ULVWHR��
/D�YHQWXURVD�WLHUUD�KDEtD�DFRJLGR�HQ�VX�VHQR�D�GRV�LOXVWUHV�SHUVRQDMHV��
HV�GHFLU��D�$SROR�\�D�OD�EHOOD�QLQID�&LUHQH��'H�VX�XQLyQ�QDFHUtD�$ULVWHR���

'HVGH�PX\�QLxR�IXH�HGXFDGR�SRU�ODV�0XVDV��TXLHQHV�OH�HQVHxDURQ�WRGR�
OR�FRQFHUQLHQWH�DO�DUWH�GH�OD�SUHGLFFLyQ�\�GH�OD�DGLYLQDFLyQ��WDPELpQ�OH�
PRVWUDURQ�HO�SRGHU�FXUDWLYR�GH�ODV�SODQWDV�\�WRGRV�ORV�OHQLWLYRV�\�
UHPHGLRV�FRQWUD�ODV�GLYHUVDV�HQIHUPHGDGHV���

0DV�DGHODQWH��WDPELpQ�ODV�1LQIDV�FRODERUDURQ�HQ�OD�WDUHD�GH�KDFHU�GH�
$ULVWHR�XQ�KRPEUH�GH�SURYHFKR��0HUFHG�D�WRGR�HOOR��FRQRFLy�OD�WpFQLFD�
GH�OD�DSLFXOWXUD�\�ODV�GLIHUHQWHV�IRUPDV�GH�FXOWLYR�GH�ORV�ROLYRV��
DGHPiV��OH�HQVHxDURQ�ORV�YDULDGRV�PRGRV�GH�FREUDU�SLH]DV��FRQ�OR�TXH�



VH�FRQYLUWLy�HQ�XQ�H[SHUWR�FD]DGRU�\�GRPLQDGRU�GH�OD�SUiFWLFD�GH�OD�
FLQHJpWLFD���

(Q�FLHUWD�RFDVLyQ��$ULVWHR�OLEUy�D�ORV�KDELWDQWHV�GH�ODV�LVODV�&tFODGHV�GH�
OD�WHUULEOH�HQIHUPHGDG�GH�OD�SHVWH��0DV��FXULRVDPHQWH��SDUD�HVWR�QR�
XWLOL]y�VX�VDELGXUtD�FXUDWLYD��VLQR�TXH��DUPiQGRVH�GH�SDFLHQFLD��
FXPSOLy�GLDULDPHQWH�FRQ�XQ�ULWXDO�HQ�KRQRU�GH�=HXV��(O�GLRV��
DJUDGHFLGR��HQYLy�XQ�YLHQWR�IUHVFR�\�ERQDQFLEOH�D�DTXHO�OXJDU�GH�
GHVDKXFLR�\�OD�WHUULEOH�HQIHUPHGDG�VH�DOHMy�SDUD�VLHPSUH�GH�DOOt���

3520(6$�'(�&$6$1'5$��

$SROR�WDPELpQ�VH�HQDPRUy�GH�OD�MRYHQ�&DVDQGUD��TXLHQ�OH�SURPHWLy�TXH�
DFFHGHUtD�D�VXV�SHWLFLRQHV�Vt�HO�GLRV�OH�FRQFHGtD�HO�GRQ�GH�OD�SURIHFtD��
+t]ROR�DVt�$SROR��SHUR�&DVDQGUD�QR�FXPSOLy�OD�SURPHVD�GH�FDVDUVH�FRQ�
pO��SRU�OR�TXH�HO�GLRV�VH�VLQWLy�HQJDxDGR�\�XWLOL]DGR��(QWRQFHV�GHFLGLy�
FRQIXQGLU��GH�DTXt�HQ�DGHODQWH��WRGD�SUHGLFFLyQ�KHFKD�SRU�&DVDQGUD���

/DV�OH\HQGDV�FXHQWDQ�TXH�$SROR��XQD�YH]�TXH�GHVFXEULy�OD�EXUOD�GH�
&DVDQGUD��PRQWy�HQ�FyOHUD�\�HVFXSLy�HQ�VXV�ODELRV��FRQ�OR�TXH��D�SDUWLU�
GH�DKRUD��&DVDQGUD�QXQFD�VHUtD�WHQLGD�HQ�FXHQWD��1DGLH��SRU�OR�GHPiV��
GDUtD�FUpGLWR��HQ�OR�VXFHVLYR��D�VXV�SDODEUDV���

<�DVt��&DVDQGUD��FRQ�RFDVLyQ�GHO�VLWLR�GH�7UR\D�SRU�ORV�JULHJRV��\�
KDELHQGR�LGHDGR�pVWRV�HO�IDPRVR�FDEDOOR�GH�PDGHUD�HQ�HO�FXDO�
RFXOWDUtDQ�D�VXV�KRPEUHV�SDUD�WRPDU�OD�FLXGDG��DGYLUWLy�TXH�VL�HQWUDEDQ�
HQ�7UR\D�pVWD�TXHGDUtD�GHVWUXLGD��3HUR��SRU�PRU�GH�OD�IRUPD�GH�
YHQJDQ]D�GH�$SROR��QDGLH�OD�FUH\y��HO�UHVXOWDGR�IXH�OD�GHVWUXFFLyQ�GH�OD�
FLXGDG���

$32/2�<�7$/,$��

/D�SUHVWDQFLD�GH�$SROR�OH�LPSHGtD�D�UHODFLRQDUVH�FRQ�WRGDV�ODV�EHOOH]DV�
TXH�LED�FRQRFLHQGR��7DO�HV�HO�FDVR�GH�VXV�DPRUHV�FRQ�7DOtD��&XHQWDQ�ODV�
FUyQLFDV�TXH�$SROR�WXYR�FRQ�HOOD�XQDV�UHODFLRQHV�DPRURVDV�GH�ODV�TXH�
GHULYDUtD�HO�QDFLPLHQWR�GH�ORV�IDPRVRV�&RULEDQWHV��(VWRV�HUDQ�GHLGDGHV�
TXH�DFRPSDxDEDQ�VLHPSUH�D�'LRQLVR��SXHV�IRUPDEDQ�SDUWH�GH�VX�
VpTXLWR���

7DOtD�HUD�XQD�GH�ODV�QXHYH�0XVDV�\�SHUVRQLILFDED�OR�IHVWLYR��OR�O~GLFR�\�
OD�FRPHGLD��3RU�OR�FRP~Q�VH�OD�UHSUHVHQWDED�FRQ�OD�FDUD�FXELHUWD�SRU�
XQD�PiVFDUD�FyPLFD��DXQTXH�WDPELpQ�DSDUHFtD��HQ�RFDVLRQHV��FRQ�ORV�
DWULEXWRV�TXH�KDFtDQ�UHIHUHQFLD�DO�SDVWRUHR�\�DO�YHUGRU�GHO�FDPSR��3RU�
HMHPSOR��VH�OD�UHSUHVHQWDED�FXELHUWD�GH�KLHGUD�\�SRUWDQGR�XQ�FD\DGR��
6X�ILJXUD�VLHPSUH�DSDUHFtD�OOHQD�GH�MXYHQLO�HQFDQWR�\�HQ�DFWLWXG�
ULVXHxD��&XHQWDQ�ODV�PiV�FpOHEUHV�OH\HQGDV�TXH�7DOtD�HUD�OD�LQYHQWRUD�



GH�OD�JHRPHWUtD�\�GH�OD�DJULFXOWXUD�\�TXH�VH�OH�DWULEXtD�HO�FXLGDGR�GH�OD�
YHJHWDFLyQ�\�HO�FUHFLPLHQWR�GH�ORV�iUEROHV���

$32/2�)(%2�<�/(8&272(��

8QD�QDUUDFLyQ��OOHQD�GH�SRHVtD��TXH�2YLGLR�LQWURGXFH�HQ�VX�REUD��/DV�
0HWDPRUIRVLV��PXHVWUD�FyPR�$SROR�SURYRFD��FRQ�VX�DQKHOR�DPRURVR��
XQ�ODPHQWDEOH�VXFHVR���

6LQ�HPEDUJR��DQWHV��VL�VH�PH�SHUPLWH��YR\�D�LQWHQWDU�XQD�GLVJUHVLyQ�
UHVSHFWR�GHO�QRPEUH�FRQ�HO�TXH��HQ�RFDVLRQHV��VH�GHQRPLQDED�DO�GLRV�
$SROR��SRU�SDUWH�GH�DOJXQRV�QDUUDGRUHV�FOiVLFRV��FRPR�SRU�HMHPSOR�HV�
HO�FDVR�GH�2YLGLR��0H�UHILHUR�DO�HStWHWR�)HER��HO�FXDO�VH�XWLOL]DED�SDUD�
UHIHULUVH�DO�GLRV�$SROR�\�WLHQH�XQD�HWLPRORJtD�QR�VXILFLHQWHPHQWH�
FRQRFLGD��QL�DFHSWDGD��SRU�ORV�HVWXGLRVRV�GH�OD�PLWRORJtD��1R�REVWDQWH��
SDUHFH�TXH�H[LVWH�OD�FRQYHQFLyQ�GH�FRQVLGHUDU�DO�QRPEUH�)HER�FRPR�
UHODFLRQDGR�VHPiQWLFDPHQWH�FRQ�ORV�VLJQLILFDGRV�GH�ORV�FRQFHSWRV�
�FODULGDG����EULOODQWH����WUDQVSDUHQWH��\��UHVSODQGHFLHQWH���(Q�WRGR�
FDVR��ORV�DQWLJXRV�OR�XWLOL]DEDQ�FRQ�UHODWLYD�IUHFXHQFLD�SDUD�QRPEUDU�D�
$SROR��'H�DTXt�TXH�KD\DPRV�HQFDEH]DGR�HVWH�DSDUWDGR�FRQ�ORV�
DSHODWLYRV��
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/R�FLHUWR�HV�TXH�)HER��VHJ~Q�QRV�FXHQWD�2YLGLR��HV�HO�SURSLR�GLRV�$SROR��
FXDQGR�SHUVRQLILFD�DO�6RO��<�KXER�XQ�WLHPSR�HQ�TXH�$SROR�)HER�VH�
HQDPRUy�GH�OD�KLMD�GHO�UH\�SHUVD�2UFDPR��/ODPiEDVH�OD�MRYHQ�/HXFRWRH��
\�FHGLy�D�ODV�SUHWHQVLRQHV�GH�$SROR�)HER�SRUTXH�pVWH��
WUDQVIRUPiQGRVH�HQ�OD�PDGUH�GH�DTXpOOD��FRQVLJXLy�VXV�SURSyVLWRV�GH�
FRQTXLVWD��&XDQGR�HO�SDGUH�GH�/HXFRWRH�VH�HQWHUy�GH�TXH�VX�KLMD�KDEtD�
VLGR�VHGXFLGD�SRU�HO�GLRV�$SROR��PRQWy�HQ�FyOHUD�\�FDVWLJy�D�pVWD�SRU�
FRQVHQWLU�\�GREOHJDUVH�D�WDQ�LOXVWUH�HQDPRUDGR��+DEtD�VLGR�&OLWLD��
FHORVD�SRUTXH�QR�IXH�HOHJLGD�HOOD�SRU�$SROR�)HER�SDUD�IRUPDU�SDUHMD�
FRQ�HO�GLRV��TXLHQ�SXVR�DO�FRUULHQWH�GH�WRGR�DO�IXULRVR�2UFDPR��(O�
FDVWLJR�IXH�WDQ�VHYHUR�TXH��VHJ~Q�QRV�QDUUD�2YLGLR��/HXFRWRH�TXHGy�
HQWHUUDGD�\�FXELHUWD�FRQ�DUHQD���

�&RQ�OD�QRWLFLD��HO�UH\��ORFR�GH�IXURU��RUGHQD�TXH�/HXFRWRH�VHD�
HQWHUUDGD�YLYD�\�TXH�VREUH�VX�FXHUSR�VH�DFXPXOH�XQ�HQRUPH�PRQWyQ�GH�
DUHQD����

$SROR�)HER�TXLVR�D\XGDU�D�VX�DPDGD�\�SRU�PHGLR�GH�VXV�UD\RV�VH�
GLVSXVR�D�DEULU�UHQGLMDV�HQ�OD�DUHQD�TXH�FXEUtD�HO�FXHUSR�GH�/HXFRWRH�
SHUR��D�SHVDU�GH�VX�SRGHU��QR�ORJUy�GHYROYHUOD�D�OD�YLGD���'HVGH�OD�
PXHUWH�GH�VX�KLMR�)DHWyQ�QR�KDEtD�VHQWLGR�)HER�XQ�GRORU�WDQ�YLYR���QRV�
FXHQWD�2YLGLR���
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/D�FRPSDVLyQ�GH�)HER�SRU�VX�DPDGD�IXH�WDO�TXH��VLJXH�GLFLpQGRQRV�
2YLGLR��VH�GLVSXVR�D��XQJLU�GH�QpFWDU�RORURVR�ORV�GHVSRMRV�PRUWDOHV�\�
DVHJXUDU�TXH�WRFDUiQ�HQ�HO�FLHOR�FRPR�VL�VH�KXELHUDQ�FRQYHUWLGR�HQ�XQD�
FROXPQD�GH�TXHPDGR�LQFLHQVR����

3RU�FRQWUD��HO�RGLR�H[SHULPHQWDGR��D�SDUWLU�GH�DKRUD��SRU�HO�GLRV��KDFLD�
OD�DFXVRQD�&OLWLD��KDUi�SRVLEOH�TXH�$SROR�)HER�OD�GHVSUHFLH�\�OD�HQYtH�
XQ�HMHPSODU�FDVWLJR��2LJDPRV�GH�QXHYR�D�2YLGLR�\�UHSDUHPRV�HQ�OD�
GHVFULSFLyQ�TXH�GH�WDOHV�KHFKRV�QRV�KDFH�HQ�VX�REUD�\D�FLWDGD���

�&RPR�HO�DPRU�KDEtD�VLGR�FDXVD�GH�OD�LQGLVFUHFLyQ�GH�&OLWLD��$SROR�
MDPiV�YROYLy�D�WHQHU�XQLyQ�FDUQDO�FRQ�HOOD��\�KDVWD�OD�GHVSUHFLDED�FDGD�
GtD�KDFLpQGROH�VDEHU�VXV�DPRUtRV��/D�QLQID�&OLWLD�QR�SXGR�VXIULU�WDOHV�
GHVGHQHV��0LUy�DO�6RO�FRQ�VXV�RMRV�FODPRURVRV�\�WRUQyVH�OtYLGD��3RFR�D�
SRFR�VXV�SLHV�VH�WUDQVIRUPDURQ�HQ�WDOOR�\�VX�FXHUSR�YLRODGR�HQ�ODV�
IORUHV�RORURVDV�GH�OD�YLROHWD�\�GHO�KHOLRWURSR����

7DPELpQ�+RPHUR�OODPD�)HER�DO�GLRV�$SROR�HQ�DOJXQDV�RFDVLRQHV��\�HO�
SURSLR�=HXV���UH\�GHO�2OLPSR�\�SDGUH�GH�DTXpO���VH�GLULJH�D�pO�HQ�ORV�
VLJXLHQWHV�WpUPLQRV�TXH��/D�,OtDGD��UHFRJH���9H�DKRUD��TXHULGR�)HER��D�
HQFRQWUDU�D�+pFWRU��HO�GH�EURQFtQHR�FDVFR����

$SDUHFH�FRQ�UHODWLYD�IUHFXHQFLD�HO�DSHODWLYR�)HER�HQ�OD�REUD�GH�
+RPHUR��������\�)HER�$SROR��TXH�LED�GHODQWH��KROOy�FRQ�VXV�SLHV�ODV�RULOODV�
GHO�IRVR�SURIXQGR��HFKy�OD�WLHUUD�GHQWUR�\�IRUPy�XQ�FDPLQR�ODUJR�\�WDQ�
DQFKR�FRPR�OD�GLVWDQFLD�TXH�PHGLD�HQWUH�HO�KRPEUH�TXH�DUURMD�XQD�
ODQ]D�SDUD�SUREDU�VX�IXHU]D�\�HO�VLWLR�GRQGH�OD�PLVPD�FDH��3RU�DOOt�VH�
H[WHQGLHURQ�HQ�EXHQ�RUGHQ��\�$SROR��TXH�FRQ�OD�pJLGD�SUHFLRVD�LED�D�VX�
IUHQWH��GHUULEDED�HO�PXUR�GH�ORV�DTXHRV��FRQ�OD�PLVPD�IDFLOLGDG�FRQ�TXH�
XQ�QLxR��MXJDQGR�HQ�OD�SOD\D��GHVEDUDWD�FRQ�ORV�SLHV�\�ODV�PDQRV�OR�TXH�
GH�DUHQD�KDEtD�FRQVWUXLGR��$Vt�W~��IOHFKDGRU�)HER��GHVWUXtDV�OD�REUD�TXH�
KDEtD�FRVWDGR�D�ORV�DTXHRV�PXFKRV�WUDEDMRV��HV�IXHU]RV�\�VDFULILFLRV��\�
D�HOORV�ORV�SRQtDV�HQ�IXJD����

/D�IDFHWD�JXHUUHUD�GH�$SROR�)HER�HV�UHVDOWDGD�HQ�QXPHURVRV�SDVDMHV�
GH�OD�PLWRORJtD�\��HQ�WRGD�RFDVLyQ��QXQFD�GHMD�GH�REHGHFHU�\�D\XGDU�D�
VX�SDGUH�=HXV��OR�FXDO�UHGXQGDUi�VLHPSUH�HQ�EHQHILFLR�GHO�KLMR��TXLHQ�
YHUi��DVt��H[WHQGHUVH�VX�SRGHU�D�RWURV�FDPSRV�RSXHVWRV�D�OR�EpOLFR���
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6RQ�PXFKRV�ORV�KpURHV�\�OXFKDGRUHV�TXH�VDEHQ�GH�ORV�SRGHUHV�TXH�
$SROR�WLHQH�VREUH�ORV�GLVWLQWRV�PDOHV�TXH�DTXHMDQ�D�OD�VDOXG�\�VREUH�OD�
IRUPD�HQ�TXH�FXUD�ODV�GLIHUHQWHV�KHULGDV�LQIOLJLGDV�HQ�ORV�FDPSRV�GH�
EDWDOOD���



3RU�HVWR�PLVPR��HQ�FXDQWR�VH�HQFXHQWUDQ�KHULGRV�SRU�HO�HQHPLJR��
HQVHJXLGD�FODPDQ�D�$SROR�)HER�SDUD�TXH��PHGLDQWH�VX�SRGHU�VREUH�OD�
HQIHUPHGDG�\�HO�GRORU��VDQH�VXV�FXHUSRV�PDOKHULGRV���

+RPHUR�QRV�RIUHFH�YDULDV�PXHVWUDV�GH�HVD�FDSDFLGDG�FXUDGRUD�TXH�HO�
GLRV�$SROR�)HER�SRVHtD��\�HQ�OD�TXH�FUHtDQ�D�SLHV�MXQWLOODV��SRU�DVt�
GHFLUOR��ORV�PiV�UHQRPEUDGRV�JXHUUHURV��7DO�HV�HO�HSLVRGLR�TXH�PXHVWUD�
HO�DUURMDGR�JXHUUHUR�*ODXFR�TXH�FDH�KHULGR��GXUDQWH�OD�JXHUUD�GH�7UR\D��
DO�LQWHQWDU�VRFRUUHU�D�VX�DPLJR�6DUSHGyQ��$O�PRPHQWR�GLULJH�VXV�
V~SOLFDV�DO�GLRV�$SROR��\�WDPELpQ��DO�LQVWDQWH��VRQ�DWHQGLGDV�SRU�HO�GLRV��
FRQ�OR�TXH�*ODXFR�TXHGD�FXUDGR�GH�VXV�KHULGDV��ODV�FXDOHV�KDEtDQ�VLGR�
FDXVDGDV�SRU�ODV�DUPDV�GH�VX�RSRQHQWH�7HXFUR��$XQTXH�ORJUD�UHVFDWDU�
HO�FDGiYHU�GH�VX�FRPSDxHUR�6DUSHGyQ��VLQ�HPEDUJR��FRPR�SURVLJXLHUD�
OXFKDQGR��FRQ�SRVWHULRULGDG��HQ�DFWLWXG�WHPHUDULD��\�GHIHQGLHQGR�RWUDV�
FDXVDV��HQWUH�HOODV�HO�LQWHQWR�SRU�UHVFDWDU�HO�FDGiYHU�GH�3DWURFOR��
FRPSDxHUR�GHO�UHQRPEUDGR�$TXLOHV�\�DUWtILFH�GLUHFWR�GH�OD�PXHUWH�GH�
6DUSHGyQ���KDOOy�HO�ILQDO�SRVWUHUR��)XH�PXHUWR�D�PDQRV�GH�$\D[��HO�PiV�
IRUQLGR�\�DOWR�GH�ORV�JXHUUHURV�JULHJRV��TXH�SRUWDED�ODV�PiV�WHPLEOHV�\�
SHVDGDV�DUPDV��DVt�FRPR�HO�IDPRVR�HVFXGR�FRPSXHVWR�SRU�XQD�SODQFKD�
GH�EURQFH�IRUUDGD�GH�DO�PHQRV�VLHWH�SLHOHV�GH�EXH\��7UDV�OD�PXHUWH�GH�
*ODXFR��HO�GLRV�$SROR�VH�SUHRFXSy�GH�TXH�VX�FDGiYHU�QR�SXGLHUD�VHU�
H[KLELGR�SRU�QLQJXQR�GH�VXV�YHUGXJRV��SDUD�HOOR��OODPy�D�ORV�YLHQWRV�\�
OHV�RUGHQy�TXH�OR�OOHYDUDQ�KDVWD�/LFLD��OD�WLHUUD�TXH�OH�KDEtD�YLVWR�QDFHU�
\�HQ�OD�TXH�KDEtD�JREHUQDGR�VX�UH\�6DUSHGyQ���

(O�SURSLR�=HXV�RUGHQy��WDPELpQ��D�$SROR�TXH�WUDVODGDUD�HO�FDGiYHU�GH�
6DUSHGyQ�KDFLD�OD�WLHUUD�GH�/LFLD����(D��TXHULGR�)HER���9H�\�GHVSXpV�GH�
VDFDU�D�6DUSHGyQ�GH�HQWUH�ORV�GDUGRV��OtPSLDOH�OD�QHJUD�KHULGD�FXELHUWD�
GH�RVFXUD�VDQJUH��FRQG~FHOH�D�XQ�VLWLR�OHMDQR�\�OiYDOH�HQ�OD�FRUULHQWH�GH�
XQ�UtR��~QJHOH�FRQ�DPEURVtD��SRQOH�YHVWLGXUDV�GLYLQDV�\�HQWUp�JDOR�D�ORV�
YHORFHV�FRQGXFWRUHV�\�KHUPDQRV�JHPHORV��HO�6XHxR�\�OD�0XHUWH��<�pVWRV�
WUDQVSRUWiQGROR�FRQ�SUHVWH]D��OR�GHMDUiQ�HQ�HO�ULFR�SXHEOR�GH�OD�YDVWD�
/LFLD����

+H�DTXt��SRU�RWUD�SDUWH��OD�IRUPD�HQ�OD�TXH�*ODXFR�FODPy�D�$SROR�)HER�
SDUD�TXH�OR�FXUDUD���2\HPH��RK�VREHUDQR��\D�WH�KDOOHV�HQ�OD�RSXOHQWD�
/LFLD��\D�WH�HQFXHQWUHV�HQ�7UR\D��SXHV�GHVGH�FXDOTXLHU�OXJDU�SXHGHV�
DWHQGHU�\�D\XGDU�DO�TXH�HVWi�DIOLJLGR��FRPR�\R�OR�HVWR\�DKRUD��7HQJR�
HVWD�JUDYH�KHULGD��SDGH]FR�DJXGRV�GRORUHV�HQ�HO�EUD]R�\�OD�VDQJUH�QR�VH�
VHFD��HO�KRPEUR�VH�HQWRUSHFH��\�PH�HV�LPSRVLEOH�PDQHMDU�ILUPHPHQWH�
OD�ODQ]D�\�SHOHDU�FRQ�ORV�HQHPLJRV�������&~UDPH��RK�VREHUDQR��OD�JUDYH�
KHULGD��DGRUPHFH�PLV�GRORUHV�\�GDPH�IRUWDOH]D�SDUD�TXH�PL�YR]�DQLPH�
D�ORV�OLFLRV�D�EDWDOODU�\�\R�PLVPR�OXFKH�HQ�GHIHQVD�GHO�FDGiYHU�GH�
6DUSHGyQ����



7DO�IXH�VX�SOHJDULD��R\yOH�)HER�$SROR�\�HQ�VHJXLGD�FDOPy�ORV�GRORUHV��
VHFy�OD�QHJUD�VDQJUH�GH�OD�KHULGD�H�LQIXQGLy�YDORU�HQ�HO�iQLPR�GHO�
WHXFUR��*ODXFR��DO�QRWDUOR��VH�KROJy�GH�TXH�HO�JUDQ�GLRV�KXELHVH�
HVFXFKDGR�VX�UXHJR��(Q�VHJXLGD�IXH�SRU�WRGDV�SDUWHV�\�H[KRUWy�D�ORV�
FDSLWDQHV�OLFLRV�SDUD�TXH�FRPEDWLHUDQ�HQ�WRUQR�D�6DUSHGyQ���
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/RV�GHYDQHRV�\�DPRUtRV�GH�$SROR�IXHURQ�LQQXPHUDEOHV��1R�VyOR�VH�
UHODFLRQy�FRQ�ODV�PiV�EHOODV�QLQIDV�\�PXFKDFKDV��VLQR�TXH�WDPELpQ�IXH�
SURWDJRQLVWD�GH�HSLVRGLRV�HQ�ORV�TXH�DSDUHFtDQ�FRPR�DFWRUHV�
SULQFLSDOHV�HIHERV�GH�JUDQ�KHUPRVXUD���

7DO�HV�HO�FDVR�GH�-DFLQWR�+LDFLQWR��GHO�FXDO�VH�SUHQGy�H�GLRV��6HJ~Q�
XQRV��-DFLQWR�+LDFLQWR�HUD�GHVFHQGLHQWH�GHO�UH\�GH�(VSDUWD�$PLFODV��
$XQTXH�RWUD�YHUVLyQ�OH�KDFH�KLMR�GH�OD�KHUPRVD�PXVD�&OtR���

1R�VyOR�$SROR�VH�KDEtD�ILMDGR�HQ�HO�EHOOR�HIHER��VLQR�WDPELpQ�XQ�MRYHQ�
SRHWD��OODPDGR�7iPLULV��GHO�TXH�VH�GLFH�IXH�HO�SULPHUR�TXH�VH�HQDPRUy�
GH�DOJXLHQ�TXH�SHUWHQHFtD�D�VX�SURSLR�VH[R��SRU�OR�TXH�VH�OH�WLHQH�SRU�HO�
LQWURGXFWRU�GH�OD�6RGRPD�HQ�OD�KLVWRULD�GH�ORV�PRUWDOHV��TXLHQ��DGHPiV�
GH�VX�JDOODUGR�SRUWH�\�GH�VX�DWUDFWLYR�ItVLFR��UHXQtD�FXDOLGDGHV��SRU�
HMHPSOR��UHODFLRQDGDV�FRQ�OD�P~VLFD�QR�LJXDODGDV�SRU�QDGLH�KDVWD�
HQWRQFHV��6X�PLVPR�SDGUH�KDEtD�VLGR�XQ�UHQRPEUDGR�P~VLFR�\��SRU�OR�
PLVPR��KDEtD�WUDVSDVDGR�HVWD�DILFLyQ�D�VX�KLMR�7iPLULV���

&XHQWDQ�ODV�OH\HQGDV�TXH��HQ�FXDQWR�$SROR�VH�FRQVWLWX\y�HQ�ULYDO�VX\R��
SXHVWR�TXH�DPERV�VH�GLVSXWDEDQ�OD�DPLVWDG�GHO�HIHER�-DFLQWR�+LDFLQWR�
��VH�GHGLFy�D�ODQ]DU�LQIXQGLRV�FRQ�HO�ILQ�GH�GHVDFUHGLWDUOH�DQWH�RWURV�
P~VLFRV�\�DQWH�HO�SURSLR�HIHER��/DV�FDOXPQLDV�GHO�GLRV�HVWDEDQ�PX\�
ELHQ�XUGLGDV��SXHV�PHQFLRQDEDQ�OD�VXSHULRULGDG�GH�OD�YR]�\�HO�FDQWR�GH�
7iPLULV�VREUH�OD�SURSLD�HQWRQDFLyQ�GH�ODV�0XVDV��FXDQGR�HV�VDELGR�TXH�
QDGLH�SXHGH�FRPSHWLU�FRQ�HOODV�HQ�QLQJ~Q�DVSHFWR�DUWtVWLFR���

/DV�0XVDV�WRPDURQ�UHSUHVDOLDV�DQWH�VHPHMDQWH�DWUHYLPLHQWR�\��HQ�XQRV�
LQVWDQWHV��GHVFDUJDURQ�FUXHO�FDVWLJR�VREUH�HO�GHVYHQWXUDGR�7iPLULV��
(VWH��SRU�KDEHU�SURSDODGR��VHJ~Q�HO�LQIXQGLR�GH�$SROR�TXH�pO�HUD�FDSD]�
GH�YHQFHU�D�ODV�0XVDV�FRQ�VX�PHORGLRVD�YR]��IXH�DOFDQ]DGR�SRU�ORV�
PDOHV�TXH�DTXpOODV�OH�HQYLDURQ�\�SHUGLy�OD�YLVWD��HO�KDEOD�\�KDVWD�OD�
PHPRULD���

'H�HVWH�PRGR��HO�GLRV�$SROR�VH�TXLWy�GH�HQ�PHGLR�OLPSLDPHQWH��SRU�DVt�
GHFLUOR��D�XQ�SHOLJURVR�ULYDO�\��HQ�OR�VXFHVLYR��SRGUtD�JR]DU�GH�OD�DQVLDGD�
FRPSDxtD�GH�VX�DPDGR�DPLJR�-DFLQWR�+LDFLQWR���

0DV�VX�UHFLpQ�HVWUHQDGD�DOHJUtD�SURQWR�VH�YROYLy�WULVWH]D�\�SHQD�\D�TXH�
FLHUWR�GtD�VH�KDOODEDQ�DPERV�SUDFWLFDQGR�HO�ODQ]DPLHQWR�GHO�GLVFR��



FXDQGR�VREUHYLQR�OD�FDWiVWURIH��(O�GLVFR�TXH�KDEtD�ODQ]DGR�HO�GLRV�
FKRFy�DSDUDWRVDPHQWH�FRQWUD�XQD�GXUD�URFD��\�GHVYLy�SHOLJURVDPHQWH�
VX�WUD\HFWRULD�YLQLHQGR�D�HVWUHOODUVH��FRQ�LQXVLWDGD�YLROHQFLD��FRQWUD�OD�
FDEH]D�GH�-DFLQWR�+LDFLQWR��(O�KHUPRVR�HIHER�PXULy�DO�LQVWDQWH�\�QL�
VLTXLHUD�HO�GLRV�$SROR�SXGR�VRFRUUHUOH��VyOR�WXYR�WLHPSR�GH�WUDQVIRUPDU�
OD�VDQJUH�TXH�PDQDED�GH�OD�FDEH]D�GHO�PXFKDFKR��HQ�XQD�KHUPRVD�IORU�
GH�FRORU�URMR�S~USXUD�TXH��GHVGH�HQWRQFHV��SDUD�SHUSHWXDU�VX�QRPEUH�\�
VX�UHFXHUGR��SDVDUtD�D�OODPDUVH�OD�)ORU�GHO�-DFLQWR���
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$OJXQRV�UHODWRV�QRV�SUHVHQWDQ�HO�GLRV�$SROR��QR�VyOR�FDUJDGR�GH�OD�
DQLPDGYHUVLyQ�TXH�\D�KHPRV�GHVFULWR�KDFLD�VXV�DGYHUVDULRV��FRPR�HV�HO�
FDVR�GHO�SRHWD�\�FDQWRU�7iPLULV��VLQR�WDPELpQ�UHYHVWLGR�GH�XQD�
FUXHOGDG�FXDQGR�PHQRV�LPSURSLD�GH�XQ�GLRV�FRQ�ORV�SRGHUHV�\�ODV�
FXDOLGDGHV�GH�$SROR���

9DOJD��DO�UHVSHFWR��FRPR�SDUDGLJPD�GH�OR�TXH�DFDEDPRV�GH�DSXQWDU��HO�
EUXWDO�ILQDO�GHO�VLOHQR�0DUVLDV��D�PDQRV�GHO�FUXHO�$SROR���

0DUVLDV�HUD�GH�DVFHQGHQFLD�IULJLD��\�VHJ~Q�FXHQWDQ�ODV�GLYHUVDV�
FUyQLFDV��KDEtD�FRQIHFFLRQDGR�XQ�LQVWUXPHQWR�PXVLFDO�TXH�HPLWtD�
PHORGLRVRV�VRQLGRV��VH�WUDWDED�GH�XQD�IODXWD�GH�GRV�WXERV��2WUDV�
OH\HQGDV�QRV�KDEODQ�GH�TXH�IXH�$WHQHD�0LQHUYD�TXLHQ�KDEtD�LQYHQWDGR�
HO�LQVWUXPHQWR�PXVLFDO�GHVFULWR��SHUR��DO�PLUDUVH�HQ�XQ�PDQDQWLDO�\�YHU�
VX�FDUD�KLQFKDGD�SRU�WRFDU�OD�IODXWD��OD�DUURMy�OHMRV�GH�Vt�\�SURILULy�WRGD�
XQD�VDUWD�GH�PDOGLFLRQHV�SDUD�TXLHQ�OD�HQFRQWUDUD�\�OD�UHFRJLHUD���

/D�FDVXDOLGDG�KL]R�TXH�HO�VLOHQR�0DUVLDV�SDVDUD�SRU�HO�OXJDU�HQ�GRQGH�VH�
HQFRQWUDED�OD�IODXWD��/D�UHFRJLy�\��DO�GHFLU�GH�ODV�GLIHUHQWHV�
QDUUDFLRQHV��PX\�SURQWR�ORJUy�VDFDU�WRGD�XQD�VHULH�GH�VRQLGRV�\�QRWDV�
TXH�OH�KLFLHURQ�FpOHEUH��6X�YLUWXRVLVPR�OOHJy�D�RtGRV�GHO�PLVPtVLPR�
$SROR��TXLHQ�VH�TXHGy�VRUSUHQGLGR�DQWH�OR�TXH�pO�FRQVLGHUDED�
DWUHYLPLHQWR�JUDWXLWR�SRU�SDUWH�GH�0DUVLDV��(VWH�KDEtD�SURSDODGR�TXH�
GRPLQDED�WRGRV�ORV�VRQLGRV�GH�OD�IODXWD�PHMRU�TXH�$SROR�VX�VLQJX,DU�
OLUD��$PERV�VH�UHWDURQ�\�FRQYLQLHURQ�TXH�TXLHQ�JDQDUD�SRGUtD�KDFHU�FRQ�
HO�RWUR�OR�TXH�GHVHDUD��$SROR�VH�VLUYLy�GH�DUGLGHV�WDOHV�FRPR�WRFDU�HO�
LQVWUXPHQWR�DO�UHYpV��DXQTXH�HVR�QR�HQWUDED�GHQWUR�GH�OR�SDFWDGR�SRU�
DPERV��\D�TXH�OD�IODXWD�QR�SXHGH�WRFDUVH�SRU�HO�H[WUHPR�RSXHVWR�D�VX�
OHQJ�HWD���\��GH�HVWD�PDQHUD�WDQ�GHVOHDO��ORJUy�SURFODPDUVH�YHQFHGRU��
6H�GLFH�TXH�DOJXQRV�GH�ORV�SHUVRQDMHV�SUHVHQWHV�GXUDQWH�OD�VLQJXODU�
MXVWD�HQWUH�SDUWLFLSDQWHV�GH�WDQ�GHVSURSRUFLRQDGD�FDWDGXUD�QR�
DSUREDURQ�HO�UHVXOWDGR�VDWLVIDFWRULR�DO�GLRV�\�SRU�OR�PLVPR��$SROR�ORV�
FDVWLJy�DO�LQVWDQWH��7DO�IXH�HO�FRQRFLGR�FDVR�GHO�UH\�0LGDV��TXLHQ�
PDQLIHVWy�VX�RSRVLFLyQ�DO�UHVXOWDGR�TXH�GDUi�OD�YLFWRULD�D�$SROR��pVWH��D�
PDQHUD�GH�FDVWLJR��OH�FRORFy�GRV�RUHMDV�GH�DVQR�VREUH�VX�FDEH]D���



/R�PiV�JUDYH�GHO�FDVR�IXH�HO�WUDWR�TXH�HO�YHQFLGR��HQ�HVWH�FDVR�HO�VLOHQR�
0DUVLDV��UHFLELy�GHO�YHQFHGRU��HV�GHFLU��GH�$SROR��(O�FUXHO�GLRV��GHVSXpV�
GH�TXH�ODV�0XVDV��HQ�FDUJDGDV�GH�GLOXFLGDU�OD�FXHVWLyQ�HQWUH�0DUVLDV�\�
$SROR��SURFODPDUDQ�OD�VXSHULRULGDG�GH�$SROR��pVWH�QL�FRUWR�QL�SHUH]RVR�
FRJLy�D�0DUVLDV��OH�DWy�D�XQ�ROLYR�TXH�KDEtD�HQ�HO�OXJDU�\�OH�LQIOLJLy�XQD�
FUXHO�PXHUWH��OR�GHVROOy�YLYR���

$O�SDUHFHU��HO�SURSLR�GLRV�VH�DUUHSLQWLy�GH�VX�FUXHO�DFWXDFLyQ�\�FRQYLUWLy�
DO�GHVJUDFLDGR�0DUVLDV�HQ�XQ�UtR�GH�DJXDV�FULVWDOLQDV�TXH�QDFtD�HQ�ODV�
UDtFHV�GHO�FLWDGR�ROLYR���
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/RV�DUWLVWDV�\�HQWHQGLGRV�VLHPSUH�GLFHQ�GH�$SROR�TXH�SHUWHQHFH�D�OD�
VHJXQGD�JHQHUDFLyQ�GH�ORV�2OtPSLFRV��(VWR�VLJQLILFDED��DO�PHQRV�SDUD�
ORV�FOiVLFRV��\�VLHPSUH�GHVGH�XQD�SHUVSHFWLYD�HVWpWLFD��TXH�WDO�GHLGDG�
SRGtD�HVFXOSLUVH�FRQ�WRGRV�ORV�PDWHULDOHV�QREOHV��OR�FXDO�HUD�
FRQVLGHUDGR�XQ�SULYLOHJLR�UHVHUYDGR�VyOR�D�ORV�GLRVHV�GHO�2OLPSR�\�D�ORV�
GLRVHV�VXSHULRUHV��pVWRV�HUDQ�YHLQWLGyV�\��GH�HOORV��GRFH�FRPSRQtDQ�OD�
FRUWH�FHOHVWLDO�\�ODV�RWUDV�GLH]�GHLGDGHV�VH�GHQRPLQDEDQ�HOHJLGDV�R�
VHOHFWDV��FRPR��SRU�HMHPSOR��RUR��SODWD��EURQFH��PDUILO�����

$SROR��SRU�OR�GHPiV��HUD�UHSUHVHQWDGR�FRPR�XQ�GLRV�UHYHVWLGR�GH�YDORU�
\�YLFWRULRVR��$SROR�3tWLFR���3HUR��DGHPiV��H[LVWtDQ�RWUDV�LPiJHQHV�HQ�
ODV�TXH�DSDUHFtD�HQ�XQD�SRVWXUD�HUHFWD��HQ�DFWLWXG�GH�PDUFKD��FRQ�VX�
FRUWD�FDSD���FOiPLGH���HFKDGD�KDFLD�DWUiV�\�VX�FDEH]D�HUJXLGD���

7DPELpQ�HV�IUHFXHQWH�UHSUHVHQWDUOR�HQ�SOHQD�MXYHQWXG��FDVL�FRPR�XQ�
DGROHVFHQWH��2��HQ�RWURV�FDVRV��DSDUHFH�DSR\DGR�HQ�XQD�FROXPQD��FRQ�
VX�EUD]R�GHUHFKR�VXMHWD�VX�FDEH]D�\�WRGD�OD�ILJXUD�LUUDGLD�FLHUWD�FODVH�
GH�VHUHQLGDG�GH�iQLPR��7DO�VHUtD�HO�FDVR�GHO�$SROR�GH�3UD[LWHOHV��TXH�VH�
DSR\D�HQ�HO�WURQFR�GH�XQ�iUERO�HQ�HO�FXDO�VH�GHVWDFD�OD�ILJXUD�GH�XQ�
ODJDUWR���

8QD�SLHGUD�FyQLFD�R�UHGRQGD�HUD��HQ�ORV�SULPHURV�WLHPSRV��OD�~QLFD�
UHSUHVHQWDFLyQ�GHO�GLRV�$SROR��/XHJR��DSDUHFLy�UHYHVWLGR�GH�
HYRFDFLRQHV�PXVLFDOHV��VREUH�WRGR�HQ�OD�pSRFD�FOiVLFD��7DPELpQ�VRQ�
QXPHURVDV�ODV�RFDVLRQHV�HQ�ODV�TXH�DSDUHFH�UHSUHVHQWDGR�GHVQXGR��R�
ELHQ�FXELHUWR�FRQ�XQD�DPSOLD�FDSD�R�W~QLFD��SHUR�VLHPSUH�SRUWDQGR�OD�
OLUD�HQWUH�VXV�PDQRV���

&RQ�IUHFXHQFLD�VH�OH�UHSUHVHQWD�UHYHVWLGR�GH�RWURV�DWULEXWRV�GLVWLQWRV�
GH�OD�OLUD��TXH�WDPELpQ�GHILQHQ�DO�FRPSOHMR�GLRV��WDOHV�FRPR�HO�DUFR�\�
ODV�IOHFKDV��HO�WUtSRGH�\�HO�FHWUR��HO�ODXUHO�\�ORV�UD\RV�VRODUHV��OD�PLWUD�����
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(VWD�DGVFULSFLyQ�D�6HOHQH��SDUD�ORV�JULHJRV��R�/XQD��SDUD�VXV�KHUHGHURV�
URPDQRV��HV�XQ�KHFKR�TXH�DSDUHFH�PiV�WDUGH��FXDQGR�\D�OD�LPDJHQ�GH�
$UWHPLVD�HVWDED�FRQVROLGDGD�FRPR�UHLQD�GH�ORV�ERVTXHV��FRQ�VX�FRUWH�
GH�GRQFHOODV�SURGLJLRVDV��&XDQGR�VH�OD�OOHYD�D�VHU�GLYLQLGDG�GHO�VDWpOLWH��
VH�HVWi�GHVSOD]DQGR�D�VX��SURSLHWDULD��)HEH�R�6HOHQH��XQD�WLWiQLGD�GH�OD�
SULPHUD�ROD�GH�OD�PLWRORJtD�SULPLJHQLD��KHUPDQD�GH�+HOLRV��OD�GLYLQLGDG�
GHO�6RO��3RU�FLHUWR��TXH�DO�GHVSOD]DU�D�$UWHPLV�D�OD�SRVLFLyQ�OXQDU��VX�
JHPHOR�$SROR�WDPELpQ�VH�GHVSOD]D�KDVWD�RFXSDU�HO�SXHVWR�GH�+HOLRV��OR�
TXH�UHVXOWD�SOHQDPHQWH�HTXLOLEUDGR�SDUD�HO�FRQMXQWR�IUDWHUQDO�GH�FDUD�D�
OD�SDUHMD�LPSRUWDQFLD�TXH�KDQ�GH�RFXSDU�ORV�GRV�KHUPDQRV�HQ�HO�FXDGUR�
PLWROyJLFR��3HUR�QR�VH�GHWLHQH�DKt�HO�PRYLPLHQWR�\�$UWHPLVD�VLJXH�
DYDQ]DQGR��KDVWD�TXH�WDPELpQ�VH�HQFDMD�HQ�HO�KXHFR�GH�+pFDWH��HQ�HO�
VLWLR�TXH�DQWHV�SHUWHQHFtD�D�HVWD�GLYLQLGDG�GH�OD�VRPEUD�GH�OD�OXQD��&RQ�
ODV�WUHV�SHUVRQDOLGDGHV��VX�LGHQWLGDG�VH�FRPSOLFD�\�\D�HVWi�DQWH�VXV�
ILHOHV�XQD�GLRVD�FRQ�WUHV�URVWURV��HO�GH�$UWHPLV�VREUH�OD�ID]�GHO�SODQHWD��
GH�6HOHQH�HQ�HO�ILUPDPHQWR��\�GH�+pFDWH�HQ�ODV�VRPEUDV�HWHUQDV�GH�ORV�
LQILHUQRV��$Vt��SRU�WUDQVODFLyQ��VH�REWLHQH�XQD�GHLGDG�TXH�RFXSD�ORV�
PLVPRV�WUHV�HVSDFLRV�TXH��HQ�VX�GtD��\�WUDV�YHQFHU�D�&URQRV��RFXSDURQ�
=HXV��3RVHLGyQ�\�+DGHV��FRPR�XQD�VHJXQGD�HGLFLyQ�GHO�LPSHULR�GH�OD�
pSRFD�SDWHUQD��HQ�HO�TXH�VH�KXELHUD�HOLPLQDGR�HO�WULXQYLUDWR�D�IDYRU�GH�
XQD�FRQFHQWUDFLyQ�WRWDO�GHO�SRGHU��/D�GLRVD�WHUPLQD�SRU�VHU�XQD�
SRGHURVD�FULDWXUD�TXH�WDQ�IiFLOPHQWH�SXHGH�SURYRFDU�OD�HQIHUPHGDG�\�
OD�PXHUWH��FRPR�SXHGH�FXUDU�D�WRGD�XQD�QDFLyQ�FRQ�VX�YROXQWDG��6H�YD�
KDFLHQGR�FDGD�YH]�PiV�SRGHURVD��SHUR�QR�HV�$UWHPLV�TXLHQ�
�QDWXUDOPHQWH��H[LJH�HVH�SRGHU�WRWDO��VLQR�TXH�VRQ�VXV�ILHOHV�TXLHQHV��
FRQ�HO�SDVR�GHO�WLHPSR��YDQ�UHLYLQGLFDQGR�SDUD�HOOD��SDUD�VX�GLYLQLGDG�
IDYRULWD��HO�PRQRSROLR�GHO�SRGHU��OD�XQLyQ�GH�WRGRV�ORV�SRVLEOHV�
DWULEXWRV�ROtPSLFRV�HQ�VXV�PDQRV��FRPR�SUXHED�GH�VX�SRSXODULGDG��GHO�
DIHFWR�GH�VXV�VHJXLGRUHV�\�GHO�HQFDQWR�TXH�GHVSHUWDED�OD�GHLGDG�
FD]DGRUD��OD�GHFLGLGD�PXMHU�TXH�YLYH�HQ�OD�QDWXUDOH]D��HQWUH�ODV�ILHUDV�\�
D�PHUFHG�GH�ORV�HOHPHQWRV��DTXt�DEDMR��HQ�HO�PLVPR�PXQGR�TXH�ORV�
KXPDQRV��GDQGR�SUXHED�GH�VHU��D�SHVDU�GH�WRGR��GH�OD�PLVPD�PDGHUD�
TXH�QRVRWURV��ORV�KLMRV�GH�OD�WLHUUD��SUHRFXSDGD�SRU�ORV�UHWRxRV�GH�ODV�
EHVWLDV�\�HQWXVLDVPDGD�FRQ�OD�LGHD�GH�GDU�FD]D�D�FXDOTXLHU�DQLPDO�GH�
EXHQ�SRUWH�TXH�VH�SRQJD�D�WLUR���
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$�ILQ�GH�FXHQWDV��OD�SHUVRQDOLGDG�FODUD�\�FRQFUHWD�GH�OD�GRQFHOOD�FHORVD�
GH�VX�YLUJLQLGDG�\�GHIHQVRUD�D�XOWUDQ]D�GH�OD�GH�VXV�SURWHJLGDV�VH�YD�
HQWXUELDQGR��\�OOHJD�D�XQ�SXQWR�HQ�HO�TXH�$UWHPLV�'LDQD�VH�YH�
WUHPHQGDPHQWH�FRPSOLFDGD��FRPR�XQD�PDQLSXODGRUD�GH�ORV�SRGHUHV�
RFXOWRV�GH�OD�PXHUWH�\�ODV�WLQLHEODV��(V�OD�UHSUHVHQWDFLyQ�YLYD�GH�WRGD�OD�
PDOGDG�SRVLEOH�HQ�HO�FLHOR��DXQTXH�HQWRQFHV�OR�ILUPDVH�+pFDWH��GH�OD�
OX]�TXH�QRV�DUURSD�HQ�OD�QRFKH�\�VLUYH�GH�JXtD�SDUD�FDPLQDQWHV�\�



HQDPRUDGRV��\D�FRPR�6HOHQH��\�OD�LQTXLHWD�GHIHQVRUD�GH�DQLPDOHV�SDUD�
SURYHFKR�GH�FD]DGRUHV��GH�SURWHFWRUD�GH�ORV�ERVTXHV�SDUD�GLVIUXWH�GH�
ORV�PRUWDOHV���

&RPR�SDVD�FRQ�FDVL�WRGRV�ORV�GLRVHV�GH�OD�DQWLJ�HGDG��VX�SDSHO�QXQFD�
TXHGD�SHUIHFWDPHQWH�GHILQLGR�D�XQR�X�RWUR�ODGR�GH�OD�UD\D�HQWUH�
ERQGDG�\�PDOGDG�\�$UWHPLV�IOXFW~D��D�OD�PDQHUD�TXH�ORV�VHUHV�KXPDQRV�
VDEHQ�TXH�HOORV�OR�KDFHQ��HQWUH�PXFKRV�PDWLFHV��VLQ�TXHGDU�
HQWHUDPHQWH�HQ�HO�EODQFR�SXUR�QL�HQ�HO�GHVHVSHUDGR�SR]R�VLQ�VDOLGD�GHO�
QHJUR�DEVROXWR��DO�PRGR�GH�ODV�KDJLRJUDItDV�R�GH�ODV�FRQGHQDV�WRWDOHV�
GH�ODV�UHOLJLRQHV�GHO�OLEUR��GHO�WUtR�MXGHRFULVWLDQROiPLFR��3HUR�WDPELpQ�
HV�QHFHVDULR�GHFLU�TXH�HVD�WULQLGDG��WDQ�TXHULGD�GHVSXpV�SRU�ORV�
FULVWLDQRV��QR�HV�H[FOXVLYD�GH�$UWHPLV��VLQR�TXH�RWUD�GH�VXV�JUDQGHV�
FRPSDxHUDV�ROtPSLFDV��$WHQHD��WDPELpQ�HUD�QLxD�TXH�MXJDED�D�OD�
JXHUUD�FRQ�3DODV��GRQFHOOD�YHVWLGD�GH�SLHOHV�GH�FDEUD��DO�HVWLOR�GH�ORV�
OLELRV��\�DUPDGD�FRPR�JXHUUHUR�SDUD�ODV�RFDVLRQHV�HQ�ODV�TXH�OD�EDWDOOD�
HUD�LQHYLWDEOH�\�PXMHU�PDGXUD�\�VDELD��HQ�FRPSDxtD�GHO�FXHUYR�\�GHO�
E~KR��7UHV�HUDQ�ODV�HVWDFLRQHV�GHO�DxR�SDUD�ORV�JULHJRV��LQYLHUQR��
SULPDYHUD�\�YHUDQR��WUHV�ODV�HVIHUDV�GHO�8QLYHUVR��FHOHVWLDO��WHUUHQD�\�
VXEWHUUiQHD��WUHV�ODV�IDVHV�GH�OD�OXQD��QXHYD��FUHFLHQWH�\�YLHMD��(O�
Q~PHUR�WUHV�WHQtD�XQ�VLJQLILFDGR�PiJLFR��GLYLQR�\�QR�HV�GH�H[WUDxDU��
SXHV��TXH�XQD�GHLGDG�GH�OD�FDWHJRUtD�GH�$UWHPLV�IXHUD�DVFHQGLHQGR�SRU�
OD�HVFDOD�GHO�UHFRQRFLPLHQWR��KDVWD�OOHJDU�D�SRVHHU�HOOD��WDPELpQ��ODV�
WUHV�FDUDV�TXH�OD�GDEDQ�OD�FDWHJRUtD�GH�Pi[LPD�UHSUHVHQWDFLyQ�GLYLQD���
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6L�LPSRUWDQWH�HV�$UWHPLV��QR�PHQRV�LPSRUWDQFLD�WLHQH�OD�DPSOLD�
FRPLWLYD�GH�QLQIDV�TXH�URGHD�D�OD�GLRVD��6H�WUDWD�GH�RFKHQWD�EHOOtVLPDV�
QLQIDV��GRQFHOODV�TXH�VH�KDQ�FRPSURPHWLGR�FRQ�VX�GLRVD�D�OD�YLUJLQLGDG��
OR�TXH�YD�D�KDFHU�TXH�VH�GHVSLHUWHQ�OD�FXULRVLGDG�\�ORV�GHVHRV�GH�GLRVHV�
\�KpURHV�DOUHGHGRU�GH�HVWD�FRUWH�GH�MRYHQFLWDV��GH�YLUJLQDOHV�QLxDV�GH�
QXHYH�DxRV��HOHJLGDV�SRU�$UWHPLV�PLVPD�HQ�ODV�EUDYDV�DJXDV�GHO�
2FpDQR�\�HQ�ODV�PiV�UHPDQVDGDV�GHO�UtR�$PQLVRV�GH�&UHWD��
1DWXUDOPHQWH��\�FRQ�HO�SDVR�GHO�WLHPSR��ORV�DUWLVWDV�KDQ�LGR�DxDGLHQGR�
DxRV�\�KDQ�GHVDUUROODGR�ODV�IRUPDV�GH�ODV�QLxDV�SULPLWLYDV��KDVWD�TXH�
FRQVLJXLHURQ�KDFHUODV�Q~ELOHV�\�VXPDPHQWH�GHVHDEOHV��SHUR�HVWR�HV�
XQD�FXHVWLyQ�GHELGD�D�OD�QHFHVLGDG�GH�DGHFXDU�HO�PLWR�D�ODV�H[LJHQFLDV�
PRUDOHV�GH�FDGD�pSRFD��\D�TXH��IXHUD�GHO�FRQWH[WR�RULJLQDO�JULHJR��VH�
KDFtD�PX\�GXUR�HO�TXH�ORV�GLRVHV�R�ORV�KXPDQRV�SXGLHUDQ�WUDWDU�GH�
DWURSHOODU�D�WDQ�LQRFHQWHV�FULDWXUDV��\�UHVXOWDED�PiV�FRQYHQLHQWH�
UHSUHVHQWDU�DO�FRUR�GH�QLQIDV�FRQ�EDVWDQWH�PiV�SHVR�\�HQYHUJDGXUD�TXH�
ODV�LQIDQWLOHV�YtUJHQHV��3HUR��DQWHV�GH�VHJXLU�DGHODQWH��KHPRV�GH�FRQWDU�
OD�KLVWRULD�GH�$UWHPLV��OD�'LDQD�GH�ORV�URPDQRV��WDO�\�FRPR�VH�QDUUD�HQ�
ORV�WH[WRV�FOiVLFRV�FRQRFLGRV���
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=HXV��HQ�VX�URPDQFH�FRQ�OD�EHOOD�/HWR��WXYR�RWUR�GH�VXV�URPiQWLFRV�
UDSWRV�DPRURVRV�\�HQFHUUy�D�VX�SDUHMD��\�D�pO�PLVPR��HQ�OD�FRUSRUHLGDG�
PiJLFD�GH�XQD�SDUHMD�GH�FRGRUQLFHV�HQFHODGRV��7UDV�HVH�UDSWR�SRpWLFR��
/HWR�TXHGy�HQFLQWD��OOHYDED�HQ�VX�VHQR�D�ORV�JHPHORV�$SROR�\�$UWHPLV��
7UDV�HO�LGLOLR�\�VLQ�WHQHU�FDVL�WLHPSR�SDUD�GHVSHGLUVH�GH�VX�DPDQWH�QL�
FRPSUHQGHU�ELHQ�HO�DOFDQFH�GH�VX�DFWR�GH�DPRU��OD�IXWXUD�PDGUH�GH�ORV�
JUDQGHV�GLRVHV�GHELy�KXLU�GHO�DWDTXH�GH�OD�FHORVD�+HUD��HVSRVD�OHJtWLPD�
\�YHUGDGHUD�GH�=HXV��KDUWD�GH�VXV�KLVWRULDV�URPiQWLFDV�\�
H[WUDPDWULPRQLDOHV��3DUD�FDVWLJDU�D�TXLHQ�WDQWR�KDEtD�DUUHERODGR�D�VX�
YHOHLGRVR�PDULGR��+HUD�ODQ]y�D�OD�VHUSLHQWH�3LWyQ�HQ�SHUVHFXFLyQ�GH�OD�
KRUURUL]DGD�HPEDUD]DGD��FRQ�OD�PDOGLFLyQ�GH�TXH�QR�FRQVHQWLUtD�HO�
SDUWR�HQ�QLQJ~Q�ULQFyQ�GH�OD�WLHUUD�TXH�HVWXYLHUD�DOXPEUDGD�SRU�HO�VRO��
&RQ�OD�D\XGD�GHO�YLHQWR��/HWR�IXH�KDVWD�ODV�SUR[LPLGDGHV�GH�'HORV��$OOt�
SDULy�DO�SULPHUR�GH�ORV�JHPHORV��LQLFLiQGRVH�XQ�ODUJR�SURFHVR�GH�SDUWR��
1DFLGD�$UWHPLV�\�\D�FRQVFLHQWH�GHO�SHOLJUR�TXH�FRUUtD�VX�LQRFHQWH�
PDGUH��HVWD�SHTXHxD�HPSH]y�D�XWLOL]DU�SDUWH�GH�ORV�UHFXUVRV�GH�OD�
GLYLQLGDG�\��D�SHVDU�GH�VHU�WDQ�VyOR�XQD�QLxD�UHFLpQ�QDFLGD��D\XGy�D�VX�
PDGUH�D�SDVDU�DO�RWUR�ODGR��GH�WLHUUD�ILUPH�D�XQD�LVOD�KXLGL]D���
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(VWH�KHFKR��DEVROXWDPHQWH�PLODJURVR�\�VRUSUHQGHQWH��GH�TXH�$UWHPLV��
QDGD�PiV�VDOWDU�DO�PXQGR��HPSUHQGLHVH�VX�WDUHD��D\XGDQGR�D�TXH�VX�
PDGUH�VLJXLHUD�VX�GHVWLQR�\�FUX]DUD�ODV�DJXDV��SDUD�SRGHU�DUULEDU�
ILQDOPHQWH�D�OD�LVOD�GH�'HORV��HV�SUXHED�GH�TXH�VH�WUDWD�GH�XQD�
SHUVRQDOLGDG�PLWROyJLFD�H[WUDRUGLQDULD�3LWyQ�\�GH�OD�FRQVLJXLHQWH�
YHQJDQ]D�GH�+HUD��/HWR�VH�FRORFD�HQ�OD�ODGHUD�QRUWH�GHO�PRQWH�&LQWR��D�
FXELHUWR�GH�OD�OX]�GHO�VRO��DOOt�OD�IDWLJDGD�\�DVXVWDGD�SDUWXULHQWD�GLR�D�
OX]�D�$SROR��WUDV�QXHYH�GtDV�GH�FRQWUDFFLRQHV�\�GRORUHV��'HORV��WUDV�HO�
QDFLPLHQWR�GHO�GLRV��TXHGy�SDUD�VLHPSUH�DQFODGD�HQ�VX�OXJDU�\�DKt�HVWi��
FRPR�SUXHED�WDQJLEOH�GH�TXH�OR�TXH�VH�FXHQWD�HV�FLHUWR��FRPR�WRGR�OR�
TXH�OD�PLWRORJtD�QRV�UHODWD���

&RQ�WDQ�FRPSOLFDGR�SDUWR��QR�HV�GH�H[WUDxDU�TXH�D�$UWHPLV��SRU�VHU�OD�
KHPEUD�GH�OD�SDUHMD�GH�JHPHORV��VH�OD�DVRFLDUD�GHVGH�HVH�QDFLPLHQWR�
VREUHQDWXUDO�D�ODV�PXMHUHV�HQFLQWDV��FRPR�SURWHFWRUD�GH�ORV�SDUWRV�\�
TXH�VH�FRQYLUWLHUD��SRU�DVLPLODFLyQ��WDPELpQ�HQ�GLRVD�WXWHODU�GH�ODV�
FUtDV�GH�WRGRV�ORV�DQLPDOHV�PDPtIHURV�\��PX\�HVSHFLDOPHQWH��GH�ORV�
QLxRV�GH�SHFKR��DXQTXH�QR�IXHUD�WDQ�VROtFLWD�FRQ�ORV�PDPtIHURV�
FUHFLGRV�QL�FRQ�ORV�VHUHV�KXPDQRV�DGXOWRV��\D�TXH�XQRV�HUDQ�VXV�
EODQFRV�PyYLOHV�HQ�OD�FD]D�\�ORV�RWURV�VH�SRGtDQ�FRQYHUWLU�HQ�REMHWLYR�
GH�VX�HVSHFLDO�DQGURJLQLD��GH�VX�SHUVHFXFLyQ�WHUULEOH�GH�ORV�YDURQHV�
FUHFLGLWRV��3HUR�FDVL�WRGRV�ORV�SHUVRQDMHV�GHO�2OLPSR�WLHQHQ�VXV�



YLUWXGHV�\�GHIHFWRV�FRQVWUXLGRV�FRPR�ORV�KXPDQRV�\�YLYLGRV�WDQ�
GHVPHVXUDGDPHQWH�FRPR�VyOR�OR�SXHGHQ�KDFHU�HOORV��ORV�GLRVHV���

(/�5(*$/2�'(�=(86��

&XDQGR��XQ�SRFR�PiV�FUHFLGD��VH�HQFXHQWUD�FRQ�VX�SDGUH�=HXV��OD�QLxD�
SLGH�XQ�UDUR�IDYRU��VHU�YLUJHQ�SDUD�VLHPSUH�\�OOHYDU�DUFR�\�IOHFKDV��
FRPR�OOHYD�VX�KHUPDQR�$SROR��$GHPiV��TXLHUH�WHQHU�HO�SULYLOHJLR�GH�VHU�
SRUWDGRUD�GH�OD�OX]��YHVWLU�XQD�SUHFLRVD�FDSD�GH�FD]DGRUD��
FRTXHWDPHQWH�UHPDWDGD�HQ�URMRV�\�TXH�WHUPLQD�D�OD�DOWXUD�GH�VXV�
URGLOODV��WDPELpQ�SLGH�XQD�FRPSDxtD�GH�VHVHQWD�QLQIDV�GHO�RFpDQR��
RWUDV�YHLQWH�GHO�UtR�$PQLVRV��SHUURV�GH�FD]D��WRGRV�ORV�PRQWHV�GHO�
8QLYHUVR�\��VL�WXYLHUD�WDO�DQWRMR��FXDOHVTXLHUD�FLXGDG�TXH�OH�
FRPSODFLHVH�SRVHHU��$O�SDGUH�=HXV��SRGHURVR�GLRV�\�KXPDQR�SHUVRQDMH��
OH�KDFH�JUDFLD�OD�SHWLFLyQ�GH�OD�QLxD�\�OH�FRQFHGH�WRGR�OR�UHVHxDGR��VDEH�
TXH�OR�TXH�OD�QLxD�TXLHUH�SDUD�Vt�HV�PXFKR��SHUR�HVR�HV�WDPELpQ�XQ�
FODUR�VLJQR�GH�FUHFLPLHQWR�\�HO�SDGUH�DFHSWD�OD�ODUJD�OLVWD�GH�REVHTXLRV�
\�SULYLOHJLRV�\�VH�PXHVWUD�PiV�JHQHURVR�WRGDYtD��\D�TXH�OH�GD�WUHLQWD�
FLXGDGHV��SDUD�HPSH]DU��PLHQWUDV�TXH��FRQVLGHUDQGR�TXH�\D�HV�OR�
VXILFLHQWHPHQWH�VHULD�FRPR�SDUD�DFHSWDU�UHVSRQVDELOLGDGHV�
SURWHFWRUDV��OD�SRQH�DO�FXLGDGR�GH�ORV�FDPLQRV�\�ORV�SXHUWRV�GH�VX�
PXQGR��TXH�QR�HV�RWUR�TXH�HO�JULHJR��HO�PXQGR�GH�VX�UHLQDGR�LQLFLDO�
FRPR�GLRVD�GH�ORV�PRQWHV�\�GH�OD�FD]D�TXH�HQ�HOORV�VH�HQFLHUUD��\�OH�GLFH�
TXH�DKt�QR�YD�D�DFDEDU�VX�IDPD�QL�VX�JORULD��\D�TXH�VHUiQ�PXFKDV�ODV�
FLXGDGHV�TXH�VH�SRQGUiQ�EDMR�VX�SURWHFFLyQ���

/2�48(�6(�&8(17$�'(�(//$��

7UDV�FRQVHJXLU�GH�VX�SDGUH�HO�ORWH�GH�GHVHRV��$UWHPLV�YD�D�OD�LVOD�GH�
/LSDWD��LQYLWDGD�GH�+HIHVWR��HO�IHR�GLRV��KHUUHUR��$�ODV�QLQIDV�YLUJLQDOHV�
TXH�DFRPSDxDQ�D�$UWHPLV��OHV�DWHUURUL]D�HO�DVSHFWR�GH�ORV�PRUDGRUHV�
GH�OD�LVOD��ORV�JLJDQWHVFRV�&tFORSHV��SHUR�OD�GLRVD�KD�YLVWR�TXH�ORV�
PRQVWUXRV�HVWiQ�WUDEDMDQGR�HQ�VX�IRUMD��FXPSOLHQGR�XQ�HQFDUJR�GH�
3RVHLGyQ��SDUD�HO�WLUR�GH�FDEDOORV�GH�VX�FDUUR�\��DO�YHUORV�WUDEDMDU�WDQ�
GLHVWUDPHQWH��VDEH�TXH�HOORV�GHEHQ�VHU�TXLHQHV�HODERUHQ�HO�GHVHDGR�
DUFR�\�HO�FRUUHVSRQGLHQWH�FDUFDM�GRQGH�JXDUGDU�VXV�IOHFKDV��(O�DUFR�
WLHQH�TXH�VHU�GH�SODWD��HVWH�GHWDOOH��TXH�DKRUD�VLJQLILFD�SRFR��HV�
LPSRUWDQWH��SXHVWR�TXH�OD�SODWD�HUD�PiV�YDOLRVD�SDUD�ORV�JULHJRV�TXH�HO�
RUR��\�HOOD�OR�QHFHVLWD�SDUD�HVH�PLVPR�PRPHQWR��DVt�TXH�ORV�&tFORSHV�
GHEHQ�DEDQGRQDU�HO�HQFDUJR�GH�3RVHLGyQ�\�SRQH�PDQRV�D�OD�REUD�SDUD�
TXH�$UWHPLV�WHQJD�XQ�DUFR�FRPR�HO�GH�VX�KHUPDQR�JHPHOR��/RV�
KHUUHURV�GXGDQ��SHUR�OD�MRYHQ�OHV�FRQYHQFH�FRQ�OD�SURPHVD�GH�TXH��WDQ�
SURQWR�HO�DUFR�HVWp�HQ�VXV�PDQRV��VDOGUi�D�FD]DU�FDUQH�IUHVFD�\�OD�
SULPHUD�SUHVD�VHUi�SDUD�HOORV��/D�RIHUWD�VH�DFHSWD�\�ORV�KDELOLGRVRV�
DUWHVDQRV��HQFDUJDGRV�WDPELpQ�GH�IRUMDU�ORV�UD\RV�GH�-~SLWHU�HQ�HO�
(WQD��HQ�6LFLOLD��HQ�OD�PLWRORJtD�URPDQD��UHDOL]DQ�HO�SUHFLRVR�DUFR�SDUD�



OD�FD]DGRUD���(Q�UHDOLGDG��PiV�TXH�OD�SLH]D�SURPHWLGD��OR�TXH�PXHYH�D�
ORV�&tFORSHV�D�WUDEDMDU�WDQ�UiSLGDPHQWH�HV�OD�RUGHQ�UHFLELGD�GH�VX�
VXSHULRU�GH�TXH�FXDOTXLHU�GHVHR�GH�OD�MRYHQ�VHD�DWHQGLGR�GH�LQPHGLDWR�
\�FRQ�H[DFWLWXG���

68�35,0(5$�&$=$��

'H�OD�LVOD��$UWHPLV�VDOWD�D�OD�$UFDGLD��GHMDQGR�DWUiV�D�VXV�LQIDQWLOHV�\�
DVXVWDGL]DV�QLQIDV��PDUFKDQGR�FRQ�VX�DUFR�OLVWR�SDUD�DEDWLU�WRGD�SLH]D�
TXH�VH�SRQJD�D�WLUR��$OOt�VH�HQFXHQWUD�FRQ�3DQ��\�pVWH�OH�SURSRUFLRQD�
XQD�MDXUtD��FRQ�ORV�GLH]�PHMRUHV�VDEXHVRV�TXH�VH�SXHGHQ�FRQVHJXLU�HQ�
HO�SODQHWD��(PSUHQGH�OD�PDUFKD�\�FDSWXUD�GXUDQWH�HO�FDPLQR�XQ�SDU�GH�
KHUPRVDV�FRU]DV�TXH�YDQ�D�VHUYLUOH�GH�HVSOpQGLGR�H�LQVyOLWR�WLUR�SDUD�VX�
FDUUR�FRQVWUXLGR�HQ�RUR��<D�SHUWUHFKDGD��SUHSDUDGD�OD�MDXUtD�TXH�3DQ�OH�
KD�UHJDODGR��ODV�FRU]DV�XQFLGDV�DO�FDUUR�GH�RUR��\�VX�DUFR�GH�SODWD�WHQVR�
\�OLVWR�SDUD�OD�FD]D��VH�YD�DO�PRQWH�2OLPSR��SDUD�LQLFLDU�VX�YLGD�GH�GLRVD�
DGXOWD��(Q�HO�PRQWH��$UWHPLV�HQVD\D�HO�DUFR�\�GLVSDUD�GRV�IOHFKDV�D�ORV�
iUEROHV��PDWD�D�XQD�EHVWLD�VDOYDMH�FRQ�OD�WHUFHUD��DO�FXDUWR�WLUR�DOFDQ]D�
D�XQD�FLXGDG�LPSXUD��&RQ�ORV�FXDWUR�WLURV�GH�VX�DUFR��HO�TXH�WDPELpQ�HV�
HPEOHPD�GH�OD�/XQD�HQ�FXDUWR�FUHFLHQWH��OD�MRYHQ�$UWHPLV�KD�
GHVSOHJDGR�OD�SDQRSOLD�GH�VXV�IDFXOWDGHV�GLYLQDV���

6RQ�FXDWUR�IOHFKDV�FRQ�ODV�TXH�KD�DVHQWDGR�VX�SRGHU�VREUH�ORV�ERVTXHV�
\�ORV�DQLPDOHV��3RGHU�VREUH�OD�YLGD�\�OD�PXHUWH�GH�VXV�SDWURFLQDGRV��
PLHQWUDV�TXH��GH�SDVR��KD�UHFRUGDGR�TXH�WDPELpQ�ODV�FLXGDGHV�KDQ�DOWR�
SXHVWDV�EDMR�VX�WXWHOD�\�YLJLODQFLD��SRU�RUGHQ�H[SUHVD�\�VREUDGDPHQWH�
JHQHURVD�GHO�SDGUH�=HXV��7HUPLQDGD�VX�SULPHUD�H[SHGLFLyQ��$UWHPLV�VH�
GD�OD�YXHOWD�\�RUGHQD�D�VX�WURSLOOD�DQLPDO�HO�UHJUHVR�D�*UHFLD��SDUD�
UHXQLUVH�FRQ�VXV�QLQIDV��FRQWDUOHV�HO�UHVXOWDGR��\�GDU�UHSRVR�D�VXV�
FLHUYDV��TXH�UHFLEHQ�GH�ODV�JHQWLOHV�GRQFHOODV�QDGD�PHQRV�TXH�HO�WUpERO�
GH�ORV�FDPSRV�SULYDGRV�GH�+HUD��HO�WUpERO�TXH�GD�OD�IRUWDOH]D�\�DVHJXUD�
HO�FUHFLPLHQWR�LQVWDQWiQHR�D�ORV�DQLPDOHV�TXH�OR�FRPDQ��(V�HO�
UHFRQRFLPLHQWR�WRWDO�D�VX�UHLQDGR�DSHQDV�FRPHQ]DGR�VREUH�OD�ID]�GH�OD�
WLHUUD���
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3HUR�HVWD�KHUPRVD�PXMHU�\�VXV�QR�PHQRV�HVSOpQGLGDV�DFRPSDxDQWHV�
VLHPSUH�YDQ�D�VXIULU�HO�DFRVR�GH�ORV�YDURQHV��GLYLQRV�\�KXPDQRV��TXH�
SDVDQ�SRU�VX�ODGR�R�VH�DFHUFDQ�PDOLFLRVDPHQWH��&RPR�VXFHGH�FRQ�
&DOLVWR��XQD�GH�ODV�RFKHQWD�QLQIDV�FRQFHGLGDV�SRU�=HXV�D�VX�KLMD��(VWD�
MRYHQ�HV�KLMD�GHO�UH\�/LFDyQ�GH�$UFDGLD��SHUR�VX�DOFXUQLD�LPSRUWD�SRFR�
HQ�FDVR�GH�GHVREHGLHQFLD�D�$UWHPLV��TXH�QR�HV�XQD�WtPLGD�GRQFHOOD��
VLQR�OD�SHUVRQLILFDFLyQ�GH�WRGRV�ORV�SRGHUHV�SRVLEOHV��\�HO�ILQDO�GH�
FXDOTXLHU�GHVREHGLHQFLD�\D�VH�SXHGH�LPDJLQDU��,QFOXVR�FRQ�VX�SDGUH�
ELHQ�DPDGR��FXDQGR�=HXV�VH�DEDWH�VREUH�&DOLVWR�\�ORJUD�VX�SURSyVLWR��HO�



HQRMR�HV�WUHPHQGR��\�OD�VHGXFFLyQ�GH�OD�GRQFHOOD�HV�FDVWLJDGD�
WHUULEOHPHQWH��\D�TXH�QR�SXHGH�DO]DUVH�FRQWUD�HO�GLRV�VXSUHPR��$O�
SDUHFHU��WUDV�ORV�DPRUHV�GH�OD�MRYHQ�FRQ�HO�GLRV��HOOD�VH�DSDUWD�GH�VX�
GLRVD�\�GH�ODV�GHPiV�QLQIDV��WUDWDQGR�GH�RFXOWDU�HVD�LQTXLHWDQWH�FXUYD�
TXH�VH�GLEXMD�SHOLJURVDPHQWH�HQ�VX�YLHQWUH��3HUR�HO�RFXOWDUVH�QR�
IXQFLRQD�HWHUQDPHQWH�\�&DOLVWR�HV�OOHYDGD�D�SUHVHQFLD�GH�VX�GLRVD�\�
MHIH�PiV�TXH�HVSLULWXDO��6H�OD�RUGHQD�TXH�VH�GHVQXGH�\�DVt��DQWH�OD�
DLUDGD�$UWHPLV��VH�SURGXFH�OD�FRQILUPDFLyQ�GH�OD�VRVSHFKD��$UWHPLV��
XQD�YH]�TXH�VH�HQFXHQWUD�FRQ�OD�LQILHO�&DOLVWR�HPEDUD]DGD�SRU�VX�SDGUH��
OD�FRQYLHUWH�HQ�RVD�\�RUGHQD�D�OD�MDXUtD�GH�VDEXHVRV�TXH�WHUPLQHQ�FRQ�
HO�DQLPDO��=HXV��FRQPRYLGR�SRU�HO�ILQ�TXH�VX�GHVHR�KD�SURYRFDGR��VH�
DSLDGD�GH�OD�RVD�HQFDQWDGD�\�OD�FRORFD�HQ�ORV�FLHORV�D�VDOYR�GH�OD�FyOHUD�
GH�VX�KLMD��7DPELpQ�VH�FXHQWD�TXH�OD�KLMD�KDELGD��OD�SHTXHxD�RVD��
WDPELpQ�HQFXHQWUD�VX�QXHYD�\�HWHUQD�PRUDGD�HQ�HO�ILUPDPHQWR��\�TXH�
DPEDV��PDGUH�H�KLMD��QR�VRQ�RWUD�FRVD�TXH�ODV�FRQVWHODFLRQHV�PiV�
FHUFDQDV�DO�QRUWH��2VD�0D\RU�\�2VD�0HQRU���

$UWHPLV�QR�SRGtD�FRPSUHQGHU�QL�MXVWLILFDU�TXH�XQD�YLUJHQ��FRPR�HOOD�
PLVPD��IDOWDUD�D�VX�SURPHVD�GH�FDVWLGDG�\�HVD�IDOWD�HUD�VXILFLHQWH�
FRQGHQD�GH�SRU�Vt��FRPR�SDUD�PROHVWDUVH�HQ�MX]JDU�VL�OD�LQWHUYHQFLyQ�GH�
XQ�GLRV�WDQ�SRGHURVR�FRPR�=HXV�QR�SRGtD�KDEHU�WHUJLYHUVDGR�ORV�
VHQWLGRV�\�OD�PHQWH�GH�VX�QLxD�&DOLVWR��(Q�RWUDV�YHUVLRQHV��HV�=HXV�
TXLHQ�KDFH�GH�&DOLVWR�\�VX�KLMD�GRV�RVDV��SHUR�TXH�VRQ�ORV�FHORV�GH�+HUD��
ORV�PLVPRV�TXH�SURPRYLHURQ�OD�HVFDQGDORVD�SHUVHFXFLyQ�SRU�3LWyQ�GH�
/HWR��OD�PDGUH�GH�$SROR�\�$UWHPLV��DQWH�RWUD�LQILGHOLGDG�GH�VX�YROXEOH�
PDULGR��6L�HVR�VH�TXLHUH�FUHHU�DVt��HQWRQFHV�OD�SHUVHFXFLyQ�GH�OD�RVD��
RUGHQDGD�SRU�$UWHPLV��HVWDUtD�GHQWUR�GH�OR�QRUPDO��\D�TXH�HUD�XQD�
SLH]D�GH�FD]D�PD\RU�\�QDGD�PiV��PLHQWUDV�TXH�HO�KLMR�GH�OD�
WUDQVIRUPDGD�&DOLVWR��OLEUDGR�GH�OD�PXHUWH�SRU�OD�SURWHFFLyQ�LQYLVLEOH�
GH�OD�IRUWXQD��LED�D�VHU�HO�MRYHQ�$UFDGH��RWUD�ILJXUD�PtWLFD�\�IXQGDGRUD�
GH�XQ�SXHEOR�FRQ�UDtFHV�HQ�HO�2OLPSR���
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2WUR�ILQDO�WDPELpQ�WUiJLFR��EDMR�OD�IRUPD�GH�DQLPDO�FRQGHQDGR�D�OD�
PXHUWH��HV�HO�TXH�VXIUH�HO�RVDGR�$FWHyQ��FD]DGRU�TXH�KD�VLGR�GLVFtSXOR�
GHO�DIDPDGR�FHQWDXUR�4XLUyQ��HQ�RFDVLyQ�GH�XQD�LQRFHQWH�LQFXUVLyQ�
FLQHJpWLFD�HQ�VROLWDULR�HQ�XQ�WHUUHQR�SURKLELGR��'D�OD�FDVXDOLGDG��TXH�
VLHPSUH�HV�XQD�IRUPD�GHO�GHVWLQR��GH�TXH�$FWHyQ��FDQVDGR�GH�OD�
MRUQDGD�H�LQGROHQWHPHQWH�WXPEDGR�VREUH�XQD�URFD�\�D�OD�RULOOD�GHO�
DJXD��VHD�WHVWLJR�GHO�EDxR�GH�XQD�PDUDYLOORVD�GLYLQLGDG��TXH�QR�HV�RWUD�
TXH�$UWHPLV��%LHQ�VDEHQ�ORV�PRUWDOHV�OR�TXH�VXHOH�RFXUULU�HQ�HVWRV�
FDVRV��IXULD�GLYLQD��(Q�HIHFWR��DVt�HV��$UWHPLV�QR�SXHGH�FRQVHQWLU�TXH�
QDGLH�OD�YHD�GHVQXGD�\��PHQRV�WRGDYtD��TXH�QDGLH�SXHGD�FRQWDUOR�XQD�
YH]�RFXUULGR�HO�KHFKR�\��VLQ�GXGDUOR�QL�XQ�VHJXQGR��KDFH�TXH�HO�MRYHQ�



KLMR�GH�$ULVWHR�VH�YHD�FRQYHUWLGR�HQ�FLHUYR�SRU�VX�LQPLVHULFRUGH�
PDQGDWR��GHVSXpV�VHD�SHUVHJXLGR�SRU�OD�MDXUtD�GH�IHURFHV�VDEXHVRV�
UHOHJDGRV�SRU�+HIHVWR�\�DXPHQWDGRV�FRQ�HO�SDVR�GHO�WLHPSR�KDVWD�
OOHJDU�D�FLQFXHQWD�DQLPDOHV�IHURFHV�\�TXH�pVWRV�OR�GHVWUR]DQ�FRQ�VDxD��
REHGHFLHQGR�OD�RUGHQ�GH�VX�DPD��\�GHMDQGR�VHQWDGR�TXH�VX�
LPSUXGHQFLD�HV�LPSHUGRQDEOH��DXQTXH�KD\D�VLGR�XQD�VLWXDFLyQ�
LQYROXQWDULD��DOJR�TXH�KD�SDVDGR�SRUTXH�OD�GLRVD�QR�KD�UHSDUDGR�HQ�TXH�
DOJXLHQ�SRGtD�HVWDU�DOOt��DO�RWUR�ODGR�GHO�DUUR\R��HQ�2UFRPHQHV��/D�
KRUULEOH�PXHUWH��GHYRUDGR�EDMR�HO�DVSHFWR�GHO�PiV�LQGHIHQVR�GH�ORV�
DQLPDOHV�GHO�ERVTXH�SRU�XQ�HMpUFLWR�GHVSURSRUFLRQDGR�GH�SHUURV�
DVHVLQRV��QR�HV�PiV�TXH�XQ�DYLVR�SDUD�HO�UHVWR�GH�ORV�YDURQHV�GH�WRGR�
JpQHUR��+D\�TXH�WHQHU�HQ�FXHQWD�TXH�$FWHyQ�QR�HUD�XQ�SREUH�KXPDQR�
VLQ�ILOLDFLyQ��HO�MRYHQ�HUD�HO�QLHWR�GH�$SROR�\�&LUHQH��KLMR�GHO�EXHQ�
$ULVWHR��TXH�VX�SDGUH��HO�FUHDGRU�GH�OD�DSLFXOWXUD��IXH�FXLGDGR�\�
SURWHJLGR�SRU�ODV�QLQIDV��SRU�HVDV�QLQIDV�TXH�WDQWR�UHSUHVHQWDQ�SDUD�
$UWHPLV��FRQ�HVSHFLDO�DPRU��SHUR�TXH�WRGR�HOOR�GH�QDGD�OH�VLUYLy��DO�
WHQHU�GHODQWH�GH�Vt�D�OD�WUHPHQGD�\�HQIXUHFLGD�GLRVD�GHVQXGD��WDQ�
FHORVD�GH�VX�SXGRU�\�EXHQ�QRPEUH��TXH�SUHILULy�HO�FUXHO�HVFDUPLHQWR�
DQWHV�TXH�OD�MXVWLFLD���

$/)(2�<�(1',0,21��'26�&$626�',)(5(17(6��

$OIHR��KLMR�GH�7HWLV��WDPELpQ�FD\y�HQDPRUDGR�DQWH�$UWHPLV��SHUR�VX�
SDVLyQ�QR�IXH�FDVWLJDGD�HQ�DEVROXWR��5HVXOWD�TXH�$OIHR��ORFR�GH�DPRU�
SRU�VX�GDPD��OD�IXH�SHUVLJXLHQGR�SRU�WRGR�HO�OLWRUDO�PHGLWHUUiQHR��$O�
ILQDO��$UWHPLV�\�VXV�QLQIDV�VH�XQWDURQ�GH�EDUUR�VXV�URVWURV�\�HO�
HQDPRUDGR�YLR�DQWH�Vt�D�XQ�HQMDPEUH�GH�RFKHQWD�\�XQD�PiVFDUDV�GH�
ORGR��HQWUH�ODV�TXH�QR�SRGtD�UHFRQRFHU�OD�VRxDGD�FDUD�GH�OD�GLRVD��7RGDV�
ODV�GRQFHOODV�VH�ULHURQ�GHO�FRQIXQGLGR�GLRV�IOXYLDO��TXLHQ�QR�WXYR�PiV�
UHPHGLR�TXH�YROYHU�D�VX�VLWLR��FRQ�OD�FRQYLFFLyQ�GH�TXH�KDEtD�VLGR�
ULGLFXOL]DGR��'HVGH�OXHJR��QR�SDUHFH�TXH�OOHJDUD�D�GDUVH�FXHQWD�GH�TXH�
KDEtD�VDOYDGR�VX�SHOOHMR�D�FDPELR�GH�VHU�EXUODGR��3HUR�$UWHPLV�WLHQH�XQ�
PRPHQWR�GH�GHELOLGDG�FRQ�HO�KHUPRVR�SDVWRU�(QGLPLyQ��8Q�
KHUPDQDVWUR�VX\R��KLMR�GHO�SUROtILFR�=HXV�\�GH�&iOLFH��OD�QLQID��7DQ�
KHUPRVR�HUD�TXH�6HOHQH�VyOR�WXYR�TXH�YHUOR��GRUPLGR�HQ�HO�UHLQR�
QRFWXUQR�GH�OD�GLRVD�GH�OD�/XQD��SDUD�HQDPRUDUVH�WRWDO�\�SHUGLGDPHQWH�
GH�pO��$KRUD�ELHQ��SUXGHQWH��FRPR�FRUUHVSRQGD�D�VX�YLUJLQLGDG�HQ�
FXDQWR�D�$UWHPLV�6HOHQH��OD�GLRVD�VH�OLPLWDED�D�\DFHU�D�VX�ODGR��LQPyYLO��
EHViQGROR�HQ�VXV�FHUUDGRV�RMRV��KDVWD�TXH�(QGLPLyQ�TXHGy�VXVSHQGLGR�
HQ�XQ�VXHxR�GHO�TXH�MDPiV�LED�D�GHVSHUWDU��+D\�TXLHQ�GLFH�TXH�
(QGLPLyQ��WHPHURVR�GH�XQ�HQYHMHFLPLHQWR�TXH�WHUPLQDVH�FRQ�VX�
HVSOHQGRU��SLGLy�D�VX�SDGUH�=HXV�PDQWHQHUVH�SDUD�VLHPSUH�DVt��VLQ�
FDPELDU�OR�PiV�PtQLPR��GRUPLGR�\�VLQ�VRxDU�HQ�QDGD�QL�FRQ�QDGD��3RU�
OD�PDJLD�GHO�FDVWR�DPRU�GH�6HOHQH��R�SRU�HO�IDYRU�GH�=HXV��OD�
DGYRFDFLyQ�OXQDU�GH�$UWHPLV�SDVD�QRFKHV�\�QRFKHV�HQ�OD�FXHYD�HQ�



GRQGH�UHSRVD�HO�EHOOtVLPR�\�HWHUQR�MRYHQ��GXUPLHQGR�MXQWR�D�VX�
SODWyQLFR�DPRU��SDUD�QR�LQFXUULU�HQ�OD�IDOWD�LPSHUGRQDEOH�GH�DFWXDU�HQ�
FRQWUD�GH�VX�YROXQWDULR�YRWR�GH�FDVWLGDG��3DUD�WHUPLQDU��GLJDPRV�TXH�
KD\�TXLHQ�DILUPD�TXH�(QGLPLyQ��SUHVXPLGR�\�RVDGR��VH�SURSDVD�FRQ�OD�
PDOKXPRUDGD�+HUD�\�pVWD��WDQ�HQIXUHFLGD�FRPR�HV�FRVWXPEUH�HQ�HOOD��
RUGHQD�OD�H[SXOVLyQ�GHO�PR]R�\�VX�FDVWLJR�DO�VXHxR�LQWHPSRUDO��'H�
WRGDV�ODV�YHUVLRQHV�TXH�VH�GDQ�GHO�PLWR�GH�(QGLPLyQ�\�$UWHPLV�R�'LDQD��
VLQ�GXGD��OD�PiV�TXHULGD�SRU�ORV�DUWLVWDV�KD�VLGR�OD�GH�6HOHQH�
WLHUQDPHQWH�HQDPRUDGD��OyJLFDPHQWH��\D�TXH�DxDGH�D�OD�GLRVD�XQD�
GLPHQVLyQ�VHQVLEOH�TXH�OD�KXPDQL]D�\�OD�KDFH�DSDUHFHU�PiV�GLJQD�GH�
VHU�TXHULGD�\�FRPSUHQGLGD�HQ�VX�ULJLGH]��\D�TXH�HOOD�WDPELpQ�VH�REOLJD�
D�SUHVFLQGLU�GH�XQD�SDVLyQ��VLUYLHQGR�GH�HMHPSOR�D�VX�FRUWH�GH�QLQIDV�HQ�
HO�2OLPSR�\�D�VXV�ILHOHV�PRUWDOHV�TXH�YLYHQ�HQ�OD�WLHUUD���

',$1$�'(�520$��

'LDQD��FRPR�HO�UHVWR�GHO�SDQWHyQ�ODWLQR��UHFLEH�OD�LQIOXHQFLD�GH�ORV�
GLRVHV�JULHJRV�HQWUH�ORV�DxRV�����D�����D��&��(QWUDQ�FRQ�PXFKD�IXHU]D�
ORV�HODERUDGRV�PLWRV�KHOpQLFRV�\�WHUPLQDQ�SRU�DGXHxDUVH�GH�OD�OH\HQGD�
ORFDO��SDVDQGR�D�IRUPDU�SDUWH�GH�XQD�PH]FOD�GH�QRWDV�RULJLQDOHV�H�
LPSRUWDGDV��$Vt�'LDQD��FHOHEUDGD�HVSHFLDOPHQWH�HQ�HO�PHV�GH�DJRVWR��
HQ�HO�GtD�GHFLPRWHUFHUR��TXH�HV�OD�FRQWUDSDUWLGD�URPDQD�GH�$UWHPLV��
GHMD�DWUiV�VXV�FLHUYDV�\�VH�FRORFD�MXQWR�D�OD�YDFD��XQ�DQLPDO�PiV�
GRPpVWLFR��SUiFWLFR�\�IDPLOLDU�TXH�HO�VLOYHVWUH�FRU]R�JULHJR��
(YLGHQWHPHQWH��HO�FDPELR�HV�GH�LPSRUWDQFLD�\�'LDQD��TXH�VLJXH�VLHQGR�
XQD�GLYLQLGDG�GH�SULPHUD�ILOD�HQ�VX�QXHYD�UHVLGHQFLD��VH�WUDQVIRUPD�
WRWDOPHQWH�HQ�GLYLQLGDG�PX\�GRPpVWLFD��\�SDVD�D�VHU�SURWHFWRUD�GHO�
SXHEOR�OODQR�\�GH�ORV�PHQRV�DIRUWXQDGRV�HVFODYRV��HQ�OXJDU�GH�VHU�OD�
UHLQD�\�VHxRUD�GH�ODV�FLXGDGHV�SRU�HQWHUR���

(Q�XQR�GH�VXV�PiV�GHVWDFDGRV�OXJDUHV�GH�FXOWR�URPDQR��HQ�HO�WHPSOR�
OHYDQWDGR�HQ�VX�KRQRU�SRU�6HUYLR�7XOLR�HQ�HO�$YHQWLQR��HO�HGLILFLR�
FRQVDJUDGR�VH�FRQYLHUWH�HQ�OXJDU�SURWHJLGR��HQ�UHIXJLR�SDUD�WRGRV�ORV�
SOHEH\RV�H[DOWDGRV��SDUD�ORV�URPDQRV�GH�VHJXQGD�TXH�SURWHVWDQ�GHO�
JRELHUQR�GH�OD�FDSLWDO�LPSHULDO��HQ�XQD�UHVLVWHQFLD�FLXGDGDQD�D�OD�
LQMXVWLFLD��TXH�HV�OD�SULPHUD�SURWHVWD�SRSXODU�QR�FUXHQWD�UHFRJLGD�SRU�
ODV�FUyQLFDV�GH�OD�KLVWRULD��/D�QXHYD�GLYLQLGDG�WXWHODU�WLHQH�SRFR�TXH�
YHU��HQ�XQ�FDVR�FRPR�pVWH��FRQ�OD�WHUULEOH�$UWHPLV��WDQ�SRFR�GDGD�D�
DSLDGDUVH�GH�ORV�DGXOWRV�\��PHQRV�D~Q��GH�ORV�KDELWDQWHV�GH�OD�XUEH��GH�
OD�FDSLWDO�SRU�H[FHOHQFLD��(O�SDVR�GH�*UHFLD�D�OD�ODWLQLGDG�KD�FRQIRUPDGR�
XQD�SHUVRQDOLGDG�GLIHUHQWH�\�PiV�DPDEOH�D�OD�GLRVD�WULSOH�GH�OD�
PLWRORJtD�KHOHQtVWLFD��SRU�HVR�'LDQD�HV�PiV�UHFRUGDGD�TXH�OD�SHOLJURVD�
$UWHPLV�R�$UWHPLVD�GH�SDUWLGD���

',$1$�(1�(/�$57(��



(OHJLPRV�DTXt�OD�LQYRFDFLyQ�ODWLQD��SRUTXH�'LDQD�HV�OD�SURWDJRQLVWD�GH�
OD�PD\RU�SDUWH�GH�ODV�UHSUHVHQWDFLRQHV�DUWtVWLFDV��PLHQWUDV�TXH�OD�
WHUULEOH�$UWHPLV�TXHGD�UHOHJDGD�D�VX�WHUUHQR�KHOpQLFR��FDVL�
H[FOXVLYDPHQWH��<�'LDQD�HV�OD�HOHJLGD�SDUD�ODV�PiV�EHOODV�SLQWXUDV��
SRUTXH�VH�SUHVWD�DO�JUDQ�FXDGUR�GH�GHVQXGRV�\�QDWXUDOH]D��\D�TXH�HOOD�
DSDUHFH�HQ�OD�PD\RUtD�GH�ORV�FDVRV�URGHDGD�GH�VXV�QLQIDV��FRPR�VL�IXHUD�
LQVHSDUDEOH�GH�HOODV��FRPSRQLHQGR�XQ�IUHVFR�GH�LUUHVLVWLEOH�EHOOH]D�
IHPHQLQD�GHO�TXH�ORV�SLQWRUHV�IODPHQFRV�QR�SXHGHQ�DSDUWDUVH�\�HQ�HO�
TXH�WRGRV�ORV�DUWLVWDV�GH�FRUWH�GHO�EDUURFR�WDPELpQ�VH�HQFXHQWUDQ��VLQ�
SRGHUVH�QHJDU�D�XWLOL]DU�XQD�H[FXVD�WDQ�JUDFLRVD�SDUD�LOXPLQDU�ORV�
SDODFLRV�FRQ�HVRV�FXHUSRV�H[XEHUDQWHV�GH�ODV�GLYLQLGDGHV��~QLFDV�
ILJXUDV�IHPHQLQDV�R�PDVFXOLQDV�TXH��FRQ�VX�GHVQXGH]��SRGtDQ�GHFRUDU�\�
DOHJUDU�LQRFHQWHPHQWH�ORV�VDORQHV�\�ORV�JUDQGHV�FRUUHGRUHV��VLQ�LQFXUULU�
HQ�OD�FUtWLFD�PRUDOL]DQWH�GH�OD�PX\��LQ�RSRUWXQD�MHUDUTXtD�HFOHVLiVWLFD��
$GHPiV��OD�LQFOXVLyQ�GH�IDXQRV��ViWLURV��$FWHRQHV�\�&DOLVWRV��GD�XQD�
QRWD�GH�SLFDUGtD�\�YR\HXULVPR�TXH�VH�VXPD�WDPELpQ�D�ORV�JUDQGHV�
HQFDQWRV�DGLFLRQDOHV�GH�ODV�HVFHQDV�GH�FD]D��HQWUHWHQLPLHQWR�\�SDVLyQ�
GH�ORV�VHxRUHV�GH�OD�QREOH]D��FRQ�OR�TXH�VH�ORJUD�DXPHQWDU�OD�FDUJD�GH�
OD�KLVWRULD�SLFWyULFD��VLQ�SRVLELOLGDGHV�GH�VHU�PDO�LQWHUSUHWDGD�SRU�ORV�
GHPiV�HVWULFWRV�REVHUYDGRUHV��6LQ�HPEDUJR��'LDQD�QR�HVWi�WDQ�
SUHVHQWH�HQ�OD�JUDQ�HVFXOWXUD��SRUTXH�VX�OXJDU�WULGLPHQVLRQDO�HVWi��
SUHIHUHQWHPHQWH��HQ�OD�SRUFHODQD�\�HQ�ODV�UHSURGXFFLRQHV�HQ�IXQGLFLyQ��
FRPR�XQ�DGRUQR�TXH�HQJDODQD�XQD�HVWDQFLD��PiV�TXH�FRPR�XQD�HVWDWXD�
TXH�SUHVLGH�XQD�FRQVWUXFFLyQ�R�GRPLQD�XQ�DPELHQWH��'H�OD�WULQLGDG�GH�
LQYRFDFLRQHV��SHUPDQHFH�OD�GH�XQD�GLRVD�MXYHQLO�\�HOiVWLFD�TXH�FRUUH�
SRU�VXV�PRQWHV�\�ERVTXHV��DFRPSDxDGD�GH�VXV�SHUURV�R�VXV�FRU]DV��FRQ�
HO�DUFR�DO�KRPEUR�R�HQ�OD�PDQR��PLHQWUDV�VH�ROYLGD�VX�SRGHU�GH�GHFLVLyQ�
VREUH�OD�YLGD�R�OD�PXHUWH��R�VX�SDSHO�GH�SURWHFWRUD�GH�WRGDV�ODV�PDGUHV�
\�GH�VXV�KLMRV��SXHVWR�TXH�WLHQH�TXH�FHGHU�SDUD�VLHPSUH�D�ODV�
GLYLQLGDGHV�RILFLDOHV�FULVWLDQDV���

+(50(6�0(5&85,2��

(Q�OD�PtWLFD�UHJLyQ�GH�$UFDGLD��HYRFDGD�SRU�SRHWDV�\�QDUUDGRUHV��GHVGH�
WLHPSRV�LQPHPRULDOHV��FRPR�HVFHQDULR�LGyQHR�SDUD�HO�GHVDUUROOR�GH�
XQD�YLGD�EXFyOLFD�\�DSDFLEOH��QDFLy�HO�GLRV�+HUPHV���

(O�KHUPRVR�OXJDU�HVWDED�FRQVLGHUDGR��DGHPiV��FRPR�HO�VLWLR�LGHDO�SDUD�
TXH�WRGDV�ODV�OH\HQGDV�DFHUFD�GH�OR�SDVWRULO��\�HO�HQFDQWR�GH�OR�U~VWLFR��
WXYLHUDQ�DOOt�VX�SHUIHFWR�DFRPRGR���

3HUR�HO�VXFHVR�PiV�PHPRUDEOH�DFDHFtD��SUHFLVDPHQWH��FXDQGR�ORV�
GRUDGRV�UD\RV�GHO�VRO�GHMDEDQ�TXH�ODV�VRPEUDV�GH�OD�QRFKH�VH�
DGXHxDUDQ�GH�FDPSRV�\�YDOOHV��<��PLHQWUDV�HO�VXHxR�HQYROYtD�D�+HUD��OD�
GH�ORV�QtYHRV�EUD]RV���VX�HVSRVR�=HXV�DFXGtD�SUHVXURVR�D�HQFRQWUDUVH�
FRQ�OD�QLQID�0D\D���



/$�1,1)$�'(�+(5026$6�75(1=$6��

(Q�XQD�RVFXUD�JUXWD�GHO�PRQWH�&LUHQH��RFXOWD�SRU�OR�DFFLGHQWDGR�GHO�
WHUUHQR�GH�HVD�UHJLyQ�GHO�3HORSRQHVR��PRUDED�OD�QLQID�0D\D��6H�KDEtD�
UHFOXLGR�HQ�WDQ�UHFyQGLWR�KDELWiFXOR��OHMRV�GHO�JR]RVR�EXOOLFLR�GHO�
2OLPSR���SRU�DVt�GHFLUOR���SRUTXH�QR��JXVWDED�GHO�WUDWR�GH�ORV�
ELHQDYHQWXUDGRV�GLRVHV����

6LQ�HPEDUJR��SHUPLWLy�GH�EXHQ�JUDGR�TXH�=HXV��HO�PiV�PXMHULHJR�\�
FDSULFKRVR�GH�HQWUH�ORV�GLRVHV�\�ORV�PRUWDOHV��OD�VHGXMHUD��(VWH��
DOLiQGRVH�FRQ�OD�QRFKH��JR]DED�FRQ�DVLGXLGDG�GH�ORV�IDYRUHV�\�OD�
FRPSDxtD�GH�0D\D���OD�QLQID�GH�KHUPRVDV�WUHQ]DV���FRPR�GLFHQ�ORV�
QDUUDGRUHV�FOiVLFRV���

35(&2&,'$'�'(�+(50(6�0(5&85,2��

+HUPHV�IXH�OD�FRQVHFXHQFLD�GLUHFWD�GH�ODV�HVFDSDGDV�GH�=HXV�\��DO�SRFR�
WLHPSR�GH�QDFHU��\D�VH�OH�FRQRFtDQ�FLHUWDV�GRWHV�TXH�QL�VLTXLHUD�XQD�
SHUVRQD�DGXOWD�SRGUtD�OOHYDU�D�FDER��<�QR�IDOWDQ�HVWXGLRVRV�GH�OD�
PLWRORJtD�TXH�LQWHUSUHWDQ�OD�H[FHVLYD�VDJDFLGDG�\�DVWXFLD�GHO�GLRV�
VLHPSUH�HQ�UHODFLyQ�GH�FDXVD�HIHFWR��SRU�DVt�GHFLUOR��FRQ�ORV�GLYHUVRV�
DYDWDUHV�TXH�WXYR�TXH�UHDOL]DU�HO�SRGHURVR�DPR�GHO�2OLPSR�SDUD��DO�
DPSDUR�GH�ODV�VRPEUDV�GH�OD�QRFKH��YRODU�KDFLD�OD�RVFXUD�JUXWD�GH�OD�
QLQID�0D\D�\�VDFLDUVH�GH�VX�KHUPRVXUD�\�EHOOH]D���

(Q�UHVXPLGDV�FXHQWDV��TXH�SRGHPRV�DILUPDU�GH�+HUPHV�0HUFXULR�TXH�
WXYR�XQ�EXHQ�PDHVWUR��QDGD�PHQRV�TXH�D�VX�SURSLR�SDGUH��HQ�HO�DUWH�
GH�XUGLU�WUDPDV�\�UHVROYHU�LPSRVLEOHV���

5HSDUHPRV��VL�QR��HQ�OD�GLYHUVLGDG�GH�DFFLRQHV�TXH�OOHYD�D�FDER�FRQ�XQD�
KDELOLGDG�LQLJXDODEOH��/D�SULPHUD�GH�HOODV�DSDUHFH�UHFRJLGD�SRU�WRGRV�
ORV�FDQWRUHV�GH�PLWRV�\�KDFH�DOXVLyQ�D�XQ�FXULRVR�URER�TXH�
+HUPHV�0HUFXULR�UHDOL]D�FRQ�DSURYHFKDPLHQWR��VL�VH�PH�SHUPLWH�OD�
H[SUHVLyQ��\�TXH�PX\�ELHQ�SXGLHUD�YDOHUOH�HO�WtWXOR�GH�SDWURQR��R�UH\��GH�
ORV�FXDWUHURV���

)$%8/$�'(/�52%2�'(�/26�%8(<(6��

&XHQWDQ�ODV�FUyQLFDV�TXH�+HUPHV�0HUFXULR�WDQ�VyOR�HUD�XQ�UHFLpQ�
QDFLGR�FXDQGR��VLQ�D\XGD�GH�QDGLH��VDOWy�GHO�KDUQHUR�R�FULED��OXJDU�HQ�
HO�TXH�OR�KDEtD�GHSRVLWDGR�VX�PDGUH��0D\D��SDUD�TXH�OH�VLUYLHUD�FRPR�
FXQD��QR�VLQ�KDEHUVH�DVHJXUDGR�DQWHV�GH�HQYROYHUOR�\�IDMDUOR�
FRQYHQLHQWHPHQWH��\�VH�GLVSXVR�D�FRUUHWHDU�SRU�FDPSRV�\�SUDGRV���

(O�WLHPSR�WUDQVFXUULy�UDXGR�\�YHOR]��HO�VRO�\D�VH�RFXOWDED�HQ�HO�RFDVR�\�
+HUPHV�GHFLGLy�FRQVHUYDU�XQ�UHFXHUGR�GH�ORV�YDOOHV�\�WLHUUDV�SRU�ORV�
TXH�KDEtD�SDVDGR���



<��DVt��XUGLy�XQ�SODQ�WHQGHQWH�D�FRQVHJXLU�VXV�SUHWHQVLRQHV��ODV�FXDOHV�
QR�HUDQ�RWUDV�PiV�TXH�OOHYDUVH�FRQVLJR�ORV�PHMRUHV�EXH\HV�GH�OD�
FDEDxD�GH�ORV�GLRVHV�TXH��D�OD�VD]yQ��SDVWDEDQ�SRU�DTXHOORV�OXJDUHV�DO�
FXLGDGR�GH�XQ�JXDUGLiQ�H[FHSFLRQDO��HO�PLVPtVLPR�$SROR��$XQTXH�pVWH��
HQ�HVRV�PRPHQWRV��VH�DIDQDED�HQ�RWURV�PHQHVWHUHV�FXDOLWDWLYDPHQWH�
GLIHUHQWHV�GH�OD�WDUHD�TXH�VH�OH�KDEtD�HQFRPHQGDGR��DOJXQRV�
QDUUDGRUHV�GH�PLWRV�H[SOLFDQ�TXH�$SROR�LQWHQWDED�FRQYHQFHU�D�XQD�
EHOOD�QLQID�GH�OR�PDUDYLOORVD�TXH�SRGtD�VHU�VX�FRPSDxtD�\�GH�OR�QRFLYR�
TXH��GH�WRGR�SXQWR��UHVXOWDED�OD�VROHGDG�\�OD�UHQXQFLD�D�ORV�SODFHUHV�GHO�
DPRU���

/D�RFDVLyQ�IXH�DSURYHFKDGD�SRU�+HUPHV�0HUFXULR��SXHV�QR�HQ�YDQR�
WHQtD�IDPD�GH�VDJD]��\�FDVL�HQ�XQ�DEULU�\�FHUUDU�GH�RMRV�VHSDUy�
FLQFXHQWD�GH�ORV�PHMRUHV�HMHPSODUHV�GH�EXH\HV��FRQ�OR�TXH�OD�PDQDGD�
TXHGy�VHQVLEOHPHQWH�PHUPDGD��\�ORV�DUUHy�SRU�YHULFXHWRV�\�FDPLQRV��
DSHQDV�WUDQVLWDGRV��VLQ�PiV�D\XGD�TXH�VX�HVSDELODGR�\�WDOHQWRVR�
LQJHQLR���

3$&72�(175(�&$%$//(526��

/D�RVFXULGDG�GH�OD�QRFKH�SURWHJtD�OD�DWUHYLGD�DFFLyQ�GH�
+HUPHV�0HUFXULR�TXH��QR�REVWDQWH��KDEtD�SUHYLVWR�VX�KXUWR�FRQ�WRGR�
GHWDOOH��3DUD�TXH�VXV�SRVLEOHV�VHJXLGRUHV�QR�SXGLHUDQ�HQFRQWUDUOH�VH�
HQWUHWHQtD�HQ�ERUUDU�WRGR�YHVWLJLR�GH�VX�KD]DxD��<��DVt��REOLJDED�D�ODV�
UHVHV�D�FDPLQDU�GH�XQ�H[WUDxR�PRGR��KDFLHQGR�TXH�ODV�SH]XxDV�GH�
GHODQWH�PDUFKHQ�KDFLD�DWUiV�\�ODV�GH�DWUiV�KDFLD�DGHODQWH��\�DQGDQGR�pO�
PLVPR��DO�FRQGXFLUODV��GH�HVSDOGDV����

7DPELpQ�XUGLy�RWURV�PpWRGRV�TXH�ELHQ�SXGLHUDQ�FODVLILFDUVH�GH�
VRILVWLFDGRV��(QWUH�HOORV�HVWi�HO�GH�DWDU�UDPDV��DUUDQFDGDV�GH�IURQGRVRV�
iUEROHV��D�ORV�UDERV�GH�ORV�DQLPDOHV�SDUD�TXH��DO�DUUDVWUDUODV�SRU�HO�
VXHOR��VH�ERUUDUDQ�ODV�PDUFDV�GH�VXV�SH]XxDV���

&RPR�\D�HO�GtD�FRPHQ]DUD�D�FODUHDU��HO�LQVLJQH�ODGUyQ�HVFRQGH�D�ORV�
DQLPDOHV�HQ�XQD�FXHYD�\�UHJUHVD�YHOR]PHQWH�D�VX�FULED���
3HUR�$SROR��TXH�SRVHtD�HO�DUWH�GH�OD�DGLYLQDFLyQ��VXSR�HQVHJXLGD�TXLHQ�
KDEtD�VLGR�HO�ODGUyQ�GHO�JDQDGR�GH�ORV�GLRVHV��$XQTXH�+HUPHV�QHJy�XQD�
\�RWUD�YH]�VX�DXWRUtD��OD�SHULFLD�GH�$SROR�DO�LQWHUURJDUOH�SXVR�HQ�FODUR�OD�
YHUGDG�GH�ORV�KHFKRV��&RQ�JUDQ�GLVLPXOR��\�YLpQGRVH�GHVFXELHUWR��
+HUPHV�FRPHQ]y�D�WRFDU�XQ�LQVWUXPHQWR�GH�VX�LQYHQFLyQ��TXH�pO�PLVPR�
KDEtD�IDEULFDGR�\��FX\R�PHORGLRVR�VRQLGR��DWUDMR�OD�DWHQFLyQ�GH�$SROR��
9LHQGR�+HUPHV�HO�LQWHUpV�FRQ�TXH�DTXpO�HVFXFKDED��VH�OR�UHJDOy��\��DO�
SXQWR��VH�KLFLHURQ�DPLJRV��$SROR�OH�GLR�D�FDPELR�VX�FD\DGR�GH�RUR�\��
GHVGH�HQWRQFHV��QXQFD�PiV�VH�SHUMXGLFDURQ��HQ�OR�VXFHVLYR��pVWH�VHUtD�
HO�GLRV�GH�OD�P~VLFD��PLHQWUDV�TXH�VX�DPLJR�+HUPHV�GHWHQWDUtD�OD�



SURWHFFLyQ�GH�ORV�UHEDxRV�\�PDQDGDV��\�VH�OH�FRQRFHUtD�FRQ�HO�HStWHWR�
GH�+HUPHV��HO�GH�iXUHD�YDUD����

81$�3,('5$�325�7(67,*2��

1R�WRGDV�ODV�YHUVLRQHV�FRLQFLGHQ�HQ�DILUPDU�OD�PDHVWUtD�\�SHUIHFFLyQ�
FRQ�TXH�OOHYy�D�FDER�VX�URER�+HUPHV�0HUFXULR��6HJ~Q�DOJXQRV�UHODWRV�
PLWROyJLFRV��KXER�XQ�WHVWLJR�GH�WDQ�SUHPHGLWDGR�KXUWR���

/RV�KHFKRV�VRQ�QDUUDGRV�SRU�HO�JUDQ�FDQWRU�2YLGLR�TXLHQ��EDViQGRVH�HQ�
OD��2GLVHD��GHO�LQVLJQH�+RPHUR��H[SUHVDED�FRQ�GHWDOOH�WDQ�VLQJXODU�
HSLVRGLR�D�UDt]�GH�OD�WUDQVIRUPDFLyQ�\�PHWDPRUIRVLV�GH�OD�KLMD�GHO�
&HQWDXUR�4XLUyQ��+H�DTXt�HO�H[SRVLWLYR�UHODWR���

�(Q�YDQR�OORUy�4XLUyQ�HO�LQIRUWXQLR�GH�VX�KLMD�DQWH�WL���RK�$SROR���QR�
DWUHYLpQGRVH�pO�VyOR�D�DUURVWUDU�HO�PLVWHULR�GHO�'HVWLQR����0DV��SRU�DTXHO�
HQWRQFHV��W~�DQGDEDV�PX\�LQWHUHVDGR�HQ�XQD�DYHQWXUD�DPRURVD��
3RUWDEDV�XQD�]DPDUUD�GH�SDVWRU�\�XQ�FD\DGR�\�XQD�IODXWD��\�
DSDFHQWDEDV�HO�JDQDGR�GH�ORV�GLRVHV�HQ�ORV�ULVXHxRV�FDPSRV�GH�
0HVHQD��3HUR��VRxDQGR�DPRUHV�TXH�FRQFHUWDEDV�FRQ�XQD�GXOFH�
PXVLTXLOOD��QR�WH�GLVWH�FXHQWD�GH�FyPR�ORV�QRYLOORV�VH�WH�DOHMDEDQ�
SHUGLpQGRVH��6H�DSURYHFKy�0HUFXULR�GH�WX�VXHxR�SDUD�UREDUWH�HO�
JDQDGR�\�HVFRQGHUOR�HQ�ODV�HQWUDxDV�PLVPDV�GH�OD�7LHUUD�VLQ�TXH�VH�
GLHVH�FXHQWD�VLQR�XQD�SHUVRQD��HO�YLHMR�SDVWRU�%DWR��TXH�JXDUGDED�ODV�
\HJXDV�GHO�UH\�1HOHR���

0HUFXULR��DWHPRUL]DGR�GH�HVWH�WHVWLJR��VH�OH�DFHUFy�\�OH�KDEOy�DVt��
�$PLJR�PtR��VL�FXDOTXLHUD�SDVDVH�SRU�DTXt�\�WH�SUHJXQWDUD�VL�KDEtDV�
YLVWR�HVWH�JDQDGR��GLUiV�TXH�QR��(Q�SUHPLR�GH�WX�PHQWLUD�WH�YR\�D�
UHFRPSHQVDU�FRQ�HVWD�KHUPRVD�EHFHUUD��7RPDQGR�HO�UHJDOR��UHVSRQGLy�
%DWR���3RGHtV�LURV�FRQ�WUDQTXLOLGDG��(O�VHFUHWR�TXH�PH�KDEpLV�FRQILDGR�
OR�VDEUi�~QLFDPHQWH�HVWD�SLHGUD����

6LPXOy�0HUFXULR�LUVH�\��DO�SRFR�WLHPSR��WUDQVIRUPDGR��DSDUHFLy�GH�
QXHYR��SUHJXQWDQGR�DO�YLHMR�SDVWRU���%XHQ�KRPEUH��"KDEpLV�YLVWR�SDVDU�
SRU�DTXt�XQD�UHFXD�GH�YDFDV�\�QRYLOORV"�<R�RV�UXHJR�TXH�PH�OR�GLJiLV��
1R�GHEpLV�IDYRUHFHU�FRQ�YXHVWUR�VLOHQFLR�D�TXLHQ�PH�ORV�KD�UREDGR��6L�
PH�GHFtV�OD�YHUGDG��KH�GH�UHJDODURV�XQD�YDFD�\�XQ�WRUR���(O�YLHMR��
FRQVLGHUDQGR�TXH�VH�OH�RIUHFtD�SUHPLR�GREOH��QR�WXYR�LQFRQYHQLHQWH�HQ�
OD�WUDLFLyQ���9XHVWUR�UHEDxR�VH�HQFXHQWUD�SRU�ORV�DOUHGHGRUHV�GH�HVWD�
PRQWDxD���0HUFXULR��DLUDGR��OH�GLFH���0H�KDV�WUDLFLRQDGR��YLHMR�
IHPHQWLGR��+DV�TXHULGR�MXJDU�GREOHPHQWH��3HUR�YR\�D�FRQYHUWLUWH�HQ�OD�
GRUD�SLHGUD�TXH��VHJ~Q�W~��VHUtD�OD�~QLFD�FRQRFHGRUD�GH�PL�KXUWR���

/$�35,0(5$�&,7$5$�'(�/$�+,6725,$��



1R�REVWDQWH�OD�FRUUHUtD�GHVFULWD��+HUPHV�0HUFXULR�HV�FRQRFLGR�FRPR�HO�
LQYHQWRU�GHO�SULPHU�LQVWUXPHQWR�PXVLFDO�GLJQR�GH�WDO�QRPEUH��3DUD�HOOR��
DO�GHFLU�GH�ORV�GLIHUHQWHV�FURQLVWDV��VH�VLUYLy�GHO�FDSDUD]yQ�GH�XQD�
WRUWXJD�TXH��DMHQD�DO�SHOLJUR�TXH�OD�DFHFKDED��VH�HQFRQWUDED�EXVFDQGR�
FRPLGD�HQWUH�ORV�KLHUEDMRV�GH�OD�PLVPD�ERFD�RVFXUD�GH�OD�FXHYD�HQ�OD�
TXH�PRUDED�HO�UHFLpQ�QDFLGR�+HUPHV��6LUYLpQGRVH�GH�XQ�SXQ]yQ�GH�
DFHUR�YDFLy�WRGR�HO�FDSDUD]yQ�GH�OD�WRUWXJD�\��DFWR�VHJXLGR��FRUWy�XQDV�
FDxDV�TXH�XQLy�FRQ�WULSDV�UHWRUFLGDV�\�VHFDV��ODV�FXDOHV�XWLOL]y�FRPR�
FXHUGDV�ELHQ�WHQVDGDV���(QWRQFHV���VHJ~Q�SRGHPRV�OHHU�HQ�HO�+LPQR�D�
+pUFXOHV����FRJLHQGR�HO�DPDEOH�MXJXHWH�TXH�KD�FRQVWUXLGR��HQVD\D�FDGD�
QRWD�FRQ�HO�DUFR��\�EDMR�VXV�PDQRV�VXHQD�XQ�UXLGR�VRUSUHQGHQWH����

/$�72578*$��81$�$0$%/(�&5,$785$��

3RFR�DQWHV�GH�IDEULFDU�WDQ�FRVWRVD�FtWDUD��+HUPHV�0HUFXULR�KDEtD�
KDODJDGR�D�OD�WRUWXJD�FRQ�XQD�YHUERUUHD�SRFR�FRP~Q��HVSHFLDOPHQWH�VL�
UHSDUDPRV�TXH�SURYHQtD�GH�XQ�QLxR�SHTXHxR��\�KDEtD�FDOLILFDGR�DO�
DQLPDO�LQGHIHQVR�GH��FULDWXUD�QDWXUDOPHQWH�DPDEOH���$GHPiV��VH�KDEtD�
GHVKHFKR�HQ�HORJLRV�KDFLD�pO��DFDVR�FRQ�OD�LQWHQFLyQ�GH�TXH�OD�LQIHOL]�
WRUWXJD�VH�FRQILDUD��DXQTXH�GH�RWUR�PRGR�WDPSRFR�HUD�PXFKR�OR�TXH�
SRGUtD�KDFHU��'HVGH�OXHJR��OD�RSFLyQ�GH�OD�UiSLGD�KXLGD�OH�HVWDED�
YHGDGD�DO�OHQWR�JDOiSDJR��D�OD��FULDWXUD�QDWXUDOPHQWH�DPDEOH��
UHJXODGRUD�GH�OD�GDQ]D��FRPSDxHUD�GHO�IHVWtQ��HQ�IHOL]�PRPHQWR�WH�PH�
KDV�DSDUHFLGR�JUDWDPHQWH����7X�VHUiV��PLHQWUDV�YLYDV��TXLHQ�SUHVHUYH�
GH�ORV�JUDYHV�\�PDORV�VRUWLOHJLRV�\�HQ�FDQWDPLHQWRV��\�OXHJR��FXDQGR�
KD\DV�PXHUWR��FDQWDUiV�GXOFHPHQWH����

7DOHV�DVHYHUDFLRQHV��SRU�SDUWH�GH�+HUPHV�0HUFXULR��UHVXOWDUiQ�YHUDFHV�
\�FLHUWDV��SXHVWR�TXH�pO�PLVPR��DO�VHUYLUVH�GHO�FDSDUD]yQ�GH�OD�WRUWXJD�
SDUD�FRQIHFFLRQDU�OD�FDMD�GH�UHVRQDQFLD�GH�XQD�FtWDUD���VH�HQFDUJDUi�GH�
TXH�DVt�VHD��6XV�SDODEUDV�VRQ��SRU�OR�WDQWR��FRPR�XQD�SUHPRQLFLyQ�GH�OR�
TXH�YD�D�RFXUULUOH�D�OD��FULDWXUD�QDWXUDOPHQWH�DPDEOH����

&$3$5$=21(6�5(648(%5$-$'26��

3DUHFH�WDQ�H[DJHUDGR�TXH�XQ�QLxR�UHFLpQ�QDFLGR�VH�GHGLTXH�D�ORV�
PHQHVWHUHV�UHVHxDGRV��\�TXH�VX�WLHUQR�FRUD]yQ�DOLPHQWH�WDQWD�VDxD��
TXH�DOJXQRV�VLPEROLVWDV�SUHVWLJLRVRV�VH�UHDILUPDQ�HQ�OD�FRQYLFFLyQ�GH�
TXH�OD�WRUWXJD�DSDUHFH��FRQ�VX�FDUJD�VLJQLILFDWLYD�\�HPEOHPiWLFD��
UHVHxDGD�\D�HQ�HSLVRGLRV�PtWLFRV�GHO�H[WUHPR�RULHQWH��([LVWH��DO�
UHVSHFWR��XQ�DQFHVWUR�HQ�HO�TXH�VH�PXHVWUD�DO�FDSDUD]yQ�GH�OD�WRUWXJD�
FRPR�SRUWDGRU�GH�ODV�OtQHDV�TXH�FRPSRQGUiQ�ORV�WULJUDPDV�GHO�IDPRVR�
�/LEUR�GH�ODV�PXWDFLRQHV��\�ORV�GRV�SULQFLSLRV�GHQRPLQDGRV��<LQ��\�
�<DQJ���/RV�FDSDUD]RQHV�GH�ODV�WRUWXJDV�VH�SRQtDQ�DO�IXHJR�\�VH�
UHVTXHEUDMDEDQ��SRU�HIHFWR�GHO�FDORU��'H�HVWH�PRGR��DSDUHFtDQ�WUD]RV�
FRQWLQXRV�\�GLVFRQWLQXRV�TXH��DO�FRPELQDUVH��SURSRUFLRQDEDQ�GLYHUVRV�



VLJQLILFDGRV��,QWHUSUHWDU�WRGR�HVH�FRQMXQWR�GH�VtPERORV�HVWDED�
FRQVLGHUDGR�FRPR�XQ�YHUGDGHUR�DUWH���

/D�WRUWXJD�IRUPDED�SDUWH�GH�ORV�PLWRV�RULHQWDOHV�\�VH�OD�UHODFLRQDED�FRQ�
OD�WLHUUD�\�FRQ�HO�FLHOR��\D�TXH�VX�FRQFKD�VXSHULRU��FRQ�ILJXUD�GH�EyYHGD��
VLPEROL]DED�HO�FLHOR��\�VX�FRQFKD�LQIHULRU��FRQ�ILJXUD�FXDGUDGD��
UHSUHVHQWDED�D�OD�WLHUUD���

$552-$'2�'(/�2/,032��

/D�PDQtD�FOHSWyPDQD�GH�+HUPHV�OH�FRVWy��HQ�RFDVLRQHV��VHULRV�
GLVJXVWRV��HO�PiV�LPSRUWDQWH�GH�HOORV�IXH��DFDVR��VX�H[SXOVLyQ�GHO�
2OLPSR���

<�HV�TXH�QR�KXER�DWULEXWR�GH�GHLGDG�DOJXQD�TXH�QR�VXIULHUD�OD�
DSHWHQFLD�GH�HVWH�LOXVWUH�ODGUyQ��&XHQWDQ�ODV�FUyQLFDV�TXH��HQ�FLHUWD�
RFDVLyQ��HO�GLRV�GHO�$PRU�QR�SXGR�GLVSDUDU�VXV�GDUGRV�FHUWHURV�SRUTXH�
+HUPHV�OH�KDEtD�UREDGR�HO�FDUFDM�FRQ�WRGDV�VXV�IOHFKDV���

/R�PLVPR�OH�VXFHGLy�D�OD�EHOOD�GLRVD�$IURGLWD�9HQXV��TXH�QR�SXGR�KDFHU�
UHDOLGDG�HO�VXHxR�GH�XQD�GH�VXV�FRQTXLVWDV�SRUTXH�HO�FLQWXUyQ��GRQGH�
JXDUGDED�VXV�HQFDQWRV��OH�IXH�VXVWUDtGR�SRU�+HUPHV���

(VWRV�\�RWURV�URERV�FROPDURQ�OD�SDFLHQFLD�GH�ORV�GLRVHV�GHO�2OLPSR��
TXLHQHV�GHFLGLHURQ�SRU�XQDQLPLGDG�H[SXOVDU�D�+HUPHV�GH�WDQ�LGtOLFR�
OXJDU���

6LQ�HPEDUJR��HO�SRGHURVR�=HXV�QR�WDUGDUtD�HQ�SHUGRQDUOR�\�HQ�
SHUPLWLUOH��GH�QXHYR��DFRPRGDUVH�HQ�OD�PRUDGD�GH�ORV�GLRVHV���

'H�DKRUD�HQ�DGHODQWH�WHQGUtD�XQ�ILHO�VHUYLGRU�SDUD�WRGR�OR�TXH�HO�UH\�GHO�
2OLPSR�JXVWH�PDQGDU���

$/*2�0$6�48(�81�6,03/(�5(&$'(52��

+HUPHV�FXPSOLUi�ODV�yUGHQHV�GH�=HXV�VLQ�GXGDUOR�QL�XQ�LQVWDQWH��SRU�
PX\�GHVDJUDGDEOHV�TXH�pVWDV�VHDQ��7DO�GLVSRVLFLyQ�OH�KD�YDOLGR�HO�WtWXOR�
GH�PHQVDMHUR�GH�ORV�GLRVHV��<�VHUi�XQ�ILHO�H�LPSODFDEOH�HMHFXWRU�GH�OD�
YROXQWDG�GH�=HXV��HO�FXDO�OH�WRPDUi��DGHPiV��FRPR�DVHVRU�\�FRQVHMHUR��
VREUH�WRGR�OH�FRQVXOWDUi�UHVSHFWR�D�FLHUWRV�DVXQWRV�TXH��SRU�VX�SHFXOLDU�
QDWXUDOH]D��UHVXOWDQ�FLHUWDPHQWH�GHVDJUDGDEOHV���

$OJXQRV�HQFDUJRV��TXH�+HUPHV�FXPSOLUi�VLQ�YDFLODU��UHVXOWDQ�FXDQGR�
PHQRV�FUXHOHV�H�LQQHFHVDULRV��(QWUH�pVWRV�SRGHPRV�FLWDU�OD�RUGHQ�GH�
GDU�PXHUWH�DO�ILHO�$UJRV��TXH�FXVWRGLDED��SRU�PDQGDWR�GH�OD�GLRVD�+HUD��
OD�YDFD�TXH�pVWD�KDEtD�UHFLELGR�FRPR�UHJDOR�GH�=HXV���FODUR�TXH�HO�
DQLPDO�QR�HUD�PiV�TXH�XQD�GH�ODV�PXFKDV�TXHULGDV�GHO�UH\�GHO�2OLPSR��



D�OD�TXH�pVWH�KDEtD�WUDQVIRUPDGR�HQ�YDFD�SDUD�EXUODU�OD�YLJLODQFLD�GH�VX�
FHORVD�HVSRVD�+HUD���

/R�PLVPR�SRGHPRV�GHFLU�GHO�HSLVRGLR�GH�3URPHWHR��D�TXLHQ�+HUPHV��
VLHPSUH�VLJXLHQGR�ODV�yUGHQHV�GH�=HXV��LQIOLJLy�FUXHO�FDVWLJR��<�WRGR�
SRUTXH�DTXpO�VH�SURSXVR�VLHPSUH�FRPR�PHWD�D\XGDU�D�OD�KXPDQLGDG��
(QVHxy�D�ORV�PRUWDOHV�D�FXUDUVH�VXV�HQIHUPHGDGHV��SURSXVR�OD�
GRPHVWLFDFLyQ�GH�ORV�DQLPDOHV�\��OR�TXH�HQWRQFHV�HUD�PiV�LPSRUWDQWH��
GHVFXEULy�SDUD�HOORV�HO�IXHJR�FRQ�WRGDV�VXV�LPSOLFDFLRQHV��ORV�GLRVHV�OH�
DFXVDURQ�GH�URER��SRU�OR�TXH�SDVy�D�OD�KLVWRULD�GH�OD�PLWRORJtD�FRPR�HO�
ODGUyQ�GHO�IXHJR�GH�ORV�GLRVHV���OHV�LQYHQWy�XQ�DOIDEHWR�H�LQWURGXMR�
GLYHUVRV�PpWRGRV�SDUD�PHGLU�HO�WLHPSR���

7RGR�OR�DQWHULRU�DWUDMR�OD�HQYLGLD��TXH�SRFR�D�SRFR�VH�IXH�WURFDQGR�HQ�
LUD��GH�ORV�GLRVHV��HVSHFLDOPHQWH�GH�=HXV���\�IXH�FXDQGR�+HUPHV�UHFLELy�
HO�HQFDUJR�GH�HQFDGHQDUOR�HQ�OD�FLPD�GHO�PRQWH�&iXFDVR��8Q�iJXLOD�
VHULD�HQYLDGD�SRU�HO�GtD�SDUD�TXH�GHVJDUUDUD�VXV�HQWUDxDV��GXUDQWH�OD�
QRFKH�YROYHUi�D�UHVWDEOHFHUVH�\�GH�QXHYR��DO�FODUHDU�HO�GtD��VH�LQLFLDUtD�
HO�WRUPHQWR���

6,1*8/$5�$9(1785$��

3HUR�+HUPHV�WDPELpQ�UHDOL]D�DFFLRQHV�TXH�SUHVHUYDQ�GH�FLHUWRV�
SHOLJURV�D�ORV�KXPDQRV��7DO�VXFHGH�HQ�HO�HSLVRGLR�TXH�HO�JUDQ�FDQWRU�GH�
PLWRV��+RPHUR��QRV�UHODWD�HQ�VX�REUD�OD��2GLVHD����

&XpQWDVH�DOOt�OD�DYHQWXUD�GHO�KpURH�2GLVHR�FXDQGR�DUULED��MXQWR�FRQ�VXV�
FRPSDxHURV��D�OD�LVOD�HQ�OD�TXH�KD�ILMDGR�VXV�GRPLQLRV�OD�KHFKLFHUD�
&LUFH��(Q�XQ�KHUPRVR�YDOOH�GHVFXEUHQ�VX�SDODFLR��HO�FXDO�HVWDED�FRQV�
WUXLGR�GH�SLHGUD�SXOLPHQWDGD���

&LUFH�WHQtD�XQD�YR]�WDQ�PHORGLRVD��TXH�SURQWR�XQR�GH�ORV�JUXSRV�TXH�
KDEtD�IRUPDGR�SDUD�H[SORUDU�DTXHOODV�WLHUUDV�VH�VLQWLy�DWUDtGR�SRU�HOOD��
�(Q�OOHJDQGR�D�OD�PDQVLyQ�GH�OD�GLRVD�GHWXYLpURQVH�HQ�HO�YHVWtEXOR�\�
R\HURQ�D�&LUFH�TXH�FRQ�YR]�SXOFUD�FDQWDED�HQ�HO�LQWHULRU�PLHQWUDV�
ODEUDED�XQD�WHOD�JUDQGH��GLYLQDO�\�WDQ�ILQD��HOHJDQWH�\�HVSOpQGLGD��FRPR�
VRQ�ODV�ODERUHV�GH�ODV�GLRVDV����

/R�FLHUWR�HV�TXH�ORV�DPLJRV�GH�2GLVHR�VH�GHMDURQ�VHGXFLU�SRU�ORV�
HQFDQWRV�GH�&LUFH�\��pVWD��OHV�GLR�XQ�EUHEDMH�TXH�ORV�FRQYLUWLy�HQ�
FHUGRV���$Vt�IXHURQ�HQFHUUDGRV�\�WRGRV�OORUDEDQ��\�&LUFH�OHV�HFKy��SDUD�
FRPHU��KD\XFRV��EHOORWDV�\�HO�IUXWR�GHO�FRUQHMR��TXH�HV�OR�TXH�FRPHQ�ORV�
SXHUFRV��TXH�VH�HFKDQ�HQ�OD�WLHUUD����

68(57(�$&,$*$��



$FDHFLy��VLQ�HPEDUJR��TXH�XQR�GH�ORV�TXH�LEDQ�HQ�HO�GHVGLFKDGR�JUXSR��
GH�QRPEUH�(XUtORFR��QR�KDEtD�HQWUDGR�HQ�HO�SDODFLR�GH�&LUFH��SRU�WHPRU�
D�ORV�OHRQHV��ORERV�\�SHUURV�DPDHVWUDGRV��TXH�DOOt�VH�KDOODEDQ��RLJDPRV�
HO�UHODWR�SRU�ERFD�GHO�SURSLR�2GLVHR���

�(XUtORFR�YROYLy�VLQ�GLODFLyQ�DO�OLJHUR�\�QHJUR�EDMHO��SDUD�HQWHUDUQRV�GH�
OD�DFLDJD�VXHUWH�TXH�OHV�KDEtD�FDtGR�D�ORV�FRPSDxHURV��0iV�QR�OH�HUD�
SRVLEOH�DUWLFXODU�XQD�VROD�SDODEUD��QR�REVWDQWH�VX�GHVHR��SRU�WHQHU�HO�
FRUD]yQ�VXPLGR�HQ�JUDYH�GRORU��ORV�RMRV�VH�OH�OOHQDURQ�GH�OiJULPDV�\�VX�
iQLPR�~QLFDPHQWH�SHQVDED�HQ�VROOR]DU��7RGRV�OH�FRQWHPSOiEDPRV�FRQ�
DVRPEUR�\�OH�KDFtDPRV�SUHJXQWDV��KDVWD�TXH�SRU�ILQ�QRV�FRQWy�OD�
SHUGLGD�GH�ORV�GHPiV�FRPSDxHURV����

'HVSXpV�GH�UHIOH[LRQDU�GXUDQWH�XQRV�LQVWDQWHV��\�XQD�YH]�TXH�KXER�
HVFXFKDGR�FRQ�JUDQ�SHUSOHMLGDG�\�DWHQFLyQ�HO�UHODWR�GHO�FRPSDxHUR�
KXLGR��2GLVHR�GHFLGH�LQWHUQDUVH�SRU�HO�IURQGRVR�YDOOH��D�OD�EXVFD�GHO�
SDODFLR�GH�&LUFH��6X�LQWHQFLyQ�HV�UHVFDWDU�D�ORV�FRPSDxHURV�\�REOLJDU�D�
OD�KHFKLFHUD�D�GHVKDFHU�HO�PDOHILFLR�TXH�VREUH�HOORV�SHVD���

81$�+(5026$�3/$17$�'(�)/25(6�%/$1&$6��

(V�HQWRQFHV�FXDQGR�VH�HQFXHQWUD�FRQ�+HUPHV�0HUFXULR�TXLHQ��
SUHFLVDPHQWH��VH�KDOOD�HQ�DTXHO�OXJDU�SDUD�D\XGDU�DO�KpURH��(QVHJXLGD�
HO�GLRV�VH�GLULJH�DO�PRUWDO�FRQ�VDELDV�SDODEUDV����$K��LQIHOL]��"$GyQGH�
YDV�SRU�HVWRV�DOWR]DQRV��VROR�\�VLQ�FRQRFHU�OD�FRPDUFD"�7XV�DPLJRV�KDQ�
VLGR�HQFHUUDGRV�HQ�HO�SDODFLR�GH�&LUFH��FRPR�SXHUFRV��\�VH�KDOODQ�HQ�
SRFLOJDV�VyOLGDPHQWH�ODEUDGDV��"9LHQHV�TXL]i�D�OLEHUWDUORV"�3XHV�QR�
FUHR�TXH�YXHOYDV��DQWHV�WH�TXHGDUiV�GRQGH�HVWiQ�HOORV��3HUR�\R�TXLHUR�
SUHVHUYDUWH�GH�WRGR�PDO��TXLHUR�VDOYDUWH��WRPD�HVWH�H[FHOHQWH�UHPHGLR��
TXH�DSDUWDUi�GH�WX�FDEH]D�HO�GtD�FUXHO��\�YH�D�OD�PRUDGD�GH�&LUFH��FX\RV�
PDORV�LQWHQWRV�KH�GH�UHIHULUWH�tQWHJUDPHQWH��7H�SUHSDUDUi�XQD�PL[WXUD�
\�WH�HFKDUi�GURJDV�HQ�HO�PDQMDU��PiV��FRQ�WRGR�HVR��QR�SRGUi�
HQFDQWDUWH�SRUTXH�OR�LPSHGLUi�HO�H[FHOHQWH�UHPHGLR�TXH�YDV�D�UHFLELU����

(O�SURSLR�2GLVHR�QRV�H[SOLFD�GH�TXH�UHPHGLR�VH�WUDWDED���&XDQGR�DVt�
KXER�GLFKR��HO�GLRV�+HUPHV�PH�GLR�HO�UHPHGLR��DUUDQFDQGR�GH�OD�WLHUUD�
XQD�SODQWD�FX\D�QDWXUDOH]D�PH�HQVHxy��7HQtD�QHJUD�OD�UDt]�\�HUD�EODQFD�
FRPR�OD�OHFKH�VX�IORU��OODPiQGROD�PRO\�ORV�GLRVHV��\�HV�PX\�GLItFLO�GH�
DUUDQFDU�SDUD�XQ�PRUWDO��SHUR�ODV�GHLGDGHV�OR�SXHGHQ�WRGR����

2',6(2�<�&,5&(��

/D�D\XGD�HQYLDGD�SRU�ORV�GLRVHV�GHO�2OLPSR�D�XQ�PRUWDO�FRPR�2GLVHR�
KL]R�TXH�pVWH�SXGLHUD�FRQRFHU�WRGRV�ORV�DUGLGHV�GH�OD�KHFKLFHUD�&LUFH�\��
JUDFLDV�D�TXH�VLJXLy�DO�SLH�GH�OD�OHWUD�ORV�FRQVHMRV�GH�+HUPHV��ORJUy�



UHVFDWDU�D�VXV�FRPSDxHURV�\�GHVKDFHU�HO�WHUULEOH�HQFDQWDPLHQWR�TXH�ORV�
PDQWHQtD�FRQYHUWLGRV�HQ�FHUGRV�\�UHFOXLGRV�HQ�SRFLOJDV���

2LJDPRV�ORV�DYDWDUHV�TXH�SDUD�HOOR�WXYR�TXH�SDVDU�QXHVWUR�KpURH�
QDUUDGRV�SRU�pO�PLVPR���

�+HUPHV�VH�IXH�DO�YDVWR�2OLPSR��SRU�HQWUH�OD�HVSHVXUD�GH�ORV�ERVTXHV�
GH�OD�LVOD��\�\R�PH�HQFDPLQp�D�OD�PRUDGD�GH�&LUFH��UHYROYLHQGR�HQ�PL�
FRUD]yQ�PXFKRV�SODQHV��/OHJDQGR�DO�SDODFLR�GH�OD�GLRVD�GH�OLQGDV�
WUHQ]DV��SDUpPH�HQ�HO�XPEUDO�\�HPSHFp�D�GDU�JULWRV��OD�GHLGDG�R\y�PL�
YR]�\��DO]iQGRVH�DO�SXQWR��DEULy�OD�PDJQtILFD�SXHUWD�\�PH�OODPy��\�\R��
FRQ�HO�FRUD]yQ�DQJXVWLDGR��PH�IXL�WUDV�HOOD��&XDQGR�PH�KXER�
LQWURGXFLGR��Kt]RPH�VHQWDU�HQ�XQD�VLOOD�FRQ�FODYRV�GH�SODWD��KHUPRVD��
ODEUDGD��FRQ�XQ�HVFDEHO�SDUD�ORV�SLHV��\�HQ�FRSD�GH�RUR�SUHSDUyPH�XQ�
EUHEDMH�SDUD�TXH�EHELHVH��HFKDQGR�HQ�HO�PLVPR�FLHUWD�GURJD�\�
PDTXLQDQGR�HQ�VX�PHQWH�FRVDV�SHUYHUVDV��0iV�WDQ�SURQWR�FRPR�PH�OD�
GLR�\�OD�EHEt��VLQ�TXH�ORJUDUD�HQFDQWDUPH��WRFyPH�FRQ�OD�YDUD�PLHQWUDV�
PH�GHFtD�HVWDV�SDODEUDV���

��9H�DKRUD�D�OD�SRFLOJD�\�pFKDWH�FRQ�WXV�FRPSDxHURV���

$Vt�KDEOy��'HVHQYDLQp�OD�DJXGD�HVSDGD�TXH�OOHYDED�FHUFD�GHO�PXVOR�\�
DUUHPHWt�FRQWUD�&LUFH��FRPR�GHVHDQGR�PDWDUOD����

/RV�FRQVHMRV�TXH�+HUPHV�GLR�D�2GLVHR�VDOYDURQ�D�pVWH�\�D�VXV�
FRPSDxHURV��SXHVWR�TXH�&LUFH�IXH�REOLJDGD�SRU�HO�KpURH�D�GHYROYHUOHV�
VX�ILJXUD�KXPDQD���

$XQTXH��VLQ�HPEDUJR��SHUPDQHFHUtDQ�HQ�OD�LVOD�GH�&LUFH��DJDVDMDGRV�
SRU�OD�KHFKLFHUD�\�VXV�GRQFHOODV��GXUDQWH�EDVWDQWH�WLHPSR���$OOt�QRV�
TXHGDPRV�GtD�WUDV�GtD�XQ�DxR�HQWHUR�\�VLHPSUH�WXYLPRV�HQ�ORV�
EDQTXHWHV�FDUQH�HQ�DEXQGDQFLD�\�GXOFH�YLQR����

/26�3/$1(6�'(�+(50(6��

(UD�WDO�OD�IDPD�TXH�+HUPHV�WHQLD�GH�WUDPSRVR�HQWUH�ORV�FOiVLFRV��TXH�
DOJXQRV�QDUUDGRUHV�GH�PLWRV�LQWHUSUHWDURQ�HVD�D\XGD�TXH�SUHVWy�D�
2GLVHR��GHVGH�XQD�SHUVSHFWLYD�OLJDGD�D�ORV�LQWHUHVHV�DIHFWLYRV�GHO�GLRV���

<��DVt��H[SOLFDQ�TXH�&LUFH�\�+HUPHV�HVWDEDQ�FRQIDEXODGRV�SDUD�UHWHQHU�
DO�OHJHQGDULR�KpURH�\�VXV�FRPSDxHURV��'H�HVWH�PRGR��HO�DVWXWR�GLRV�
WHQtD�FDPSR�OLEUH��SRU�DVt�GHFLUOR��SDUD�ODQ]DUVH�D�OD�FRQTXLVWD�GH�
3HQpORSH��OD�ILHO�HVSRVD�GH�2GLVHR�TXH��D�SHVDU�GH�VX�SURORQJDGD�
WDUGDQ]D�VHJXtD�HVSHUDQGR�OD�YXHOWD�GHO�KpURH��\��HOOR��QR�VLQ�HVIXHU]R�
SRU�VX�SDUWH��SXHV�WHQtD�TXH�VRSRUWDU�OD�SUHVHQFLD�\�HO�DVHGLR�GH�
QXPHURVRV�SUHWHQGLHQWHV�TXH�GDEDQ�SRU�GHVDSDUHFLGR�SDUD�VLHPSUH�D�
2GLVHR���



6HJ~Q�LQWHUSUHWDFLRQHV�HVSXULDV�GHO�PLWR��WDQ�VyOR�XQ�FDQGLGDWR�SXGR�
FRQVHJXLU�ORV�IDYRUHV�GH�3HQpORSH��<��pVWH��QR�IXH�XQ�PRUWDO��VLQR�HO�
PLVPtVLPR�+HUPHV��HO�PiV�JUDQXMD�GH�HQWUH�ORV�GLRVHV�\�ORV�PRUWDOHV��
)UXWR�GH�OD�XQLyQ�GH�DPERV�IXH�HO�GLRV�3DQ��TXH�YLQR�DO�PXQGR�HQWUH�ODV�
PRQWDxDV�GH�OD�OHJHQGDULD�UHJLyQ�GH�$UFDGLD���

6HPHMDQWH�VXFHVR�REOLJDUtD�D�FXHVWLRQDUVH�OD�IDPD�GH�PXMHU�ILHO�
DWULEXLGD��D�OR�ODUJR�GH�ORV�WLHPSRV��D�3HQpORSH��<�D�UHFRQVLGHUDU�HO�
FRQFHSWR�PLVPR�GH�ILGHOLGDG�\�VX�SRVLEOH�FDUHQFLD�GH�FRQWHQLGR���

0(5&85,2�(6�(/�+(50(6�520$12��

$QWHV�GH�TXH�D�0HUFXULR�VH�OH�LGHQWLILFDUD�FRQ�HO�GLRV�JULHJR�+HUPHV��
SDUHFH�TXH�WHQLD�SHUVRQDOLGDG�SURSLD�\�TXH��SRU�OR�PLVPR��ORV�URPDQRV�
OR�DVRFLDEDQ�D�DOJXQD�GH�VXV�QXPHURVDV�GLYLQLGDGHV�UHODFLRQDGDV�FRQ�
OD�YLGD�FRWLGLDQD��3RU�OR�TXH�SRGHPRV�FROHJLU�TXH�0HUFXULR�
SHUVRQLILFDED�ORV�DFWRV�PiV�FRPXQHV�\�RUGLQDULRV�GH�OD�YLGD���

$�0HUFXULR�VH�OH�WLHQH��VREUH�WRGR��SRU�XQ�GLRV�TXH�SURWHJH�HO�FRPHUFLR�
�HO�PLVPR�QRPEUH�GH�OD�GHLGDG�DSDUHFH�UHODFLRQDGR�FRQ�ORV�WpUPLQRV�
�PHU[���TXH�VLJQLILFD��PHUFDQFtD���\��PHUFDUL���VLQyQLPR�GH�
�FRPHUFLDU���\�TXH�SUHVLGH�ORV�FDPELRV��(UD��SRU�OR�PLVPR��PX\�
KRQUDGR�\�TXHULGR�SRU�ORV�FRPHUFLDQWHV�URPDQRV��ORV�FXDOHV�OH�HULJtDQ�
WHPSORV�\�IXQGDEDQ�DVRFLDFLRQHV�HQ�VX�KRQRU���

/D�PiV�DQWLJXD�\�IDPRVD�HUD�OD�FRIUDGtD�GH�ORV��0HUFXULDOHV��R�
�$GRUDGRUHV�GH�0HUFXULR���TXH�VROtD�WHQHU�VX�VHGH�HQ�ORV�H[WUHPRV�GH�
OD�FLXGDG�GH�5RPD��DO�SLH�GH�OD�H[SODQDGD�GH�ODV�PXUDOODV���

)XH�FRQVLGHUDGR��WDPELpQ��FRPR�HO�GLRV�GH�ORV�YLDMHURV�\�VH�OH�UHFRQRFtD�
FLHUWD�SURWHFFLyQ�VREUH�ORV�KRPEUHV��ODV�VRFLHGDGHV�\�ORV�(VWDGRV���

6H�OH�HULJLy�XQ�WHPSOR�HQ�5RPD��HQ�HO�$YHQWLQR��PX\�FHUFD�GHO��&LUFR�
0i[LPR��\�VX�ILHVWD�VH�KL]R�FRLQFLGLU�FRQ�ORV��LGXV��GH�PD\R���

+(50(6�0(5&85,2�(1�(/�$57(��

(Q�XQ�SULQFLSLR�VH�OH�UHSUHVHQWDED�FRPR�SURWHFWRU�GH�ORV�FDPLQDQWHV�\��
D�WDO�ILQ��VH�FRQVWUXtDQ�FROXPQDV�GH�SLHGUD�R�GH�PDGHUD�FRURQDGDV�FRQ�
OD�FDEH]D�DODGD�GHO�GLRV�\�VH�FRORFDEDQ��D�PRGR�GH�PRMRQHV��HQ�
HQFUXFLMDGDV�\�OLQGHURV���

(Q�RWUDV�RFDVLRQHV�DSDUHFtD�SUHVLGLHQGR�MXHJRV�GHSRUWLYRV�\�VX�ILJXUD�
HUD�OD�GH�XQ�DGROHVFHQWH�TXH�SRUWDED�OD�SDOPD�\�OD�FRURQD�GHO�YHQFHGRU���

6RQ�QXPHURVDV��WDPELpQ��ODV�UHSUHVHQWDFLRQHV�GH�+HUPHV�0HUFXULR�
EDMR�OD�ILJXUD�GH�XQ�MRYHQ�GH�JUDQ�EHOOH]D��DOWHUQDQGR�FRQ�OD�HILJLH�GH�
XQ�KRPEUH�PDGXUR�\�UREXVWR���



$�PHQXGR�VH�OH�UHSUHVHQWD�OOHYDQGR�XQ�FRUGHUR�D�KRPEURV��\D�TXH�HVWH�
DQLPDO�IRUPD�SDUWH�GHO�JUXSR�TXH�FRPSRQH�ORV�DWULEXWRV�GHO�GLRV��ORV�
RWURV�DQLPDOHV�VRQ�OD�WRUWXJD�\�HO�JDOOR���
6LQ�HPEDUJR��OR�PiV�FDUDFWHUtVWLFR�GH�WRGDV�ODV�UHSUHVHQWDFLRQHV�HQ�ODV�
TXH�DSDUHFH�+HUPHV�0HUFXULR�HV�VX�FDGXFHR��HO�FXDO�WHQtD�FLHUWDV�
SURSLHGDGHV��WDOHV�FRPR�KDFHU�GRUPLU�D�ORV�KXPDQRV��DWUDHU�ODV�DOPDV�
GH�ORV�GLIXQWRV�\�KDFHU�TXH�WRGR�OR�TXH�FRQ�HOOD�VH�WRFDUD�VH�YROYLHUD�
RUR��(UD��SRU�OR�WDQWR��XQ�VtPEROR�GH�DEXQGDQFLD�\�ULTXH]D��\��FRPR�WDO��
ILJXUD�HQ�QXHVWURV�WLHPSRV�HQ�ORV�HPEOHPDV�\�ORJRWLSRV�GH�ODV�&iPDUDV�
GH�&RPHUFLR���

$�PHQXGR��VH�UHSUHVHQWD�D�+HUPHV�FRQ�VX�FDVFR�DODGR�\�FRQ�VX�FXHUSR�
FXELHUWR�FRQ�XQD�FDSD���

6H�OH�YHQHUy�HQ�QXPHURVRV�OXJDUHV��GH�HQWUH�ORV�TXH�GHVWDFDQ�OD�PtWLFD�
$UFDGLD�\�ODV�WLHUUDV�GH�%HRFLD�\�(WROLD���

(Q�&UHWD�VH�FHOHEUDEDQ�XQRV�IHVWHMRV�UHODFLRQDGRV�FRQ�HO�GLRV�+HUPHV�
TXH��DO�GHFLU�GH�ORV�FDQWRUHV�GH�PLWRV��VH�SDUHFtDQ�D�ORV�VDWXUQDOHV��6X�
PD\RU�DWUDFWLYR�FRQVLVWD�HQ�TXH�GXUDQWH�HO�WLHPSR�TXH�GXUDVHQ�ODV�
ILHVWDV��ORV�DPRV�\�ORV�FULDGRV�VH�LQWHUFDPELDUtDQ�ODV�IXQFLRQHV�TXH�
YHUGDGHUDPHQWH�OHV�FRUUHVSRQGtDQ���

(Q�HO�PXVHR�GH�1iSROHV�VH�FRQVHUYD�XQD�HVWDWXD�GH�+HUPHV�HQ�OD�TXH�
HO�GLRV�DSDUHFH�VHQWDGR�VREUH�XQD�URFD�\�DWiQGRVH�ODV�FRUUHDV�GH�VXV�
VDQGDOLDV���

7DPELpQ�KD\�HVWDWXDV�GHO�GLRV�+HUPHV�0HUFXULR�HQ�HO�0XVHR�%ULWiQLFR��
HQ�HO�GHO�&DSLWROLR�GH�5RPD�\�HQ�HO�GHO�/RXYUH���

$5(6�0$57(��

=HXV�\�+HUD�IXHURQ��HQ�HIHFWR��ORV�SDGUHV�GH�$UHV�\�GH�VX�KHUPDQD�
JHPHOD�HQ�WRGR��(ULGH��SHUR�VH�DVHJXUD�TXH�SURQWR�VH�DUUHSLQWLHURQ�GH�
KDEHU�WUDtGR�DO�2OLPSR�D�VHPHMDQWHV�FULDWXUDV��$OJXQD�TXH�RWUD�OH\HQGD�
FLWD�D�OD�FDVWD�$WHQHD�FRPR�PDGUH�SDUWHQRJHQpWLFD�GH�$UHV��SHUR�QR�HV�
XQ�PLWR�GHPDVLDGR�DGPLWLGR�SRU�ORV�RUWRGR[RV��+RPHUR�DVHJXUDED�TXH�
=HXV�\�+HUD�WXYLHURQ�TXH�DERUUHFHU�D�VX�KLMR�\��HQ�OD��,OtDGD���VyOR�VH�
PXHVWUD�D�HVWH�GLRV�FRPR�D�XQ�VHU�GHVSUHFLDEOH�SRU�VXV�KHFKRV�\�VXV�
SDVLRQHV�EpOLFDV��SXGLpQGRVH�HQFRQWUDU�HQ�OD�REUD�LQROYLGDEOH�WRGR�XQ�
VXUWLGR�GH�HMHPSORV�GH�VX�GHVSUHFLDELOLGDG�D�RMRV�GH�ORV�GLRVHV�H��
LQFOXVR��D�ORV�GH�ORV�PiV�KXPLOGHV�PRUWDOHV��/RV�GRV�JUDQGHV��=HXV�\�
+HUD��WDPELpQ�WXYLHURQ�RWURV�KLMRV�GH�PX\�GLYHUVD�FDWDGXUD��FRPR�DVt�
OR�IXHURQ�+HEH�\�+HIHVWR��DXQTXH�KD\�TXLHQHV�DVHJXUDQ�TXH�+HIHVWR��HO�
KHUUHUR�GH�ORV�ROtPSLFRV�\�DPLJR�GH�ORV�IXHJRV�LQWHULRUHV�GH�ODV�
HQWUDxDV�GH�OD�WLHUUD��\�VXV�ERFDV�ORV�YROFDQHV��VyOR�HUD�KLMR�GH�+HUD�\�



=HXV�QDGD�WHQtD�TXH�YHU�FRQ�HO�PXFKDFKR��'H�WRGRV�ORV�GHPiV�
SDULHQWHV��VyOR�$IURGLWD�\�+DGHV�WHQtDQ�UHODFLRQHV�FRQ�$UHV�\�ELHQ�
H[WUDxDV��SXHV��DO�SDUHFHU��HUD�PiV�TXH�QDGD�XQD�SHUYHUVD�SDVLyQ�
HQWUH�$IURGLWD�\�$UHV�OD�TXH�OHV�PDQWHQtD�FHUFDQRV��\�WDPELpQ�HUD�
SHUYHUVR�HVH�VHQWLGR�GH�DJUDGHFLPLHQWR�SURIHVLRQDO�OR�TXH�KDFtD�TXH�
+DGHV��HQ�VXV�LQILHUQRV��HVWXYLHUD�VLHPSUH�GLVSXHVWR�D�DJUDGHFHU�ORV�
FRQWLQXRV�HQYtRV�GH�PXHUWRV�HQ�FRPEDWHV�TXH�$UHV�SURSRUFLRQDED�VLQ�
FHVDU�D�VX�FRPSDxHUR�HQFDUJDGR�GH�OD�JHVWLyQ�GH�ORV�QHJRFLRV�GH�
XOWUDWXPED���

$5(6�<�&203$f,$��

4XHGD�FODUR�TXH�$UHV�QR�JR]y��QL�VLTXLHUD��GHO�FDULxR�GH�VXV�SDGUHV�\�
WDPSRFR�OOHJy�D�SRGHU�KDFHUVH�FRPSUHQGHU�HQWUH�VXV�PX\�FRPSOLFDGRV�
FRPSDxHURV�GHO�FLHOR��HQWUH�ORV�TXH�KDEtD�WRGR�HVH�VXUWLGR�WDQ�
VRUSUHQGHQWH�GH�FDSULFKRV�\�UDUH]DV�TXH�FRQILJXUDQ�OD�WHODUDxD�
PLWROyJLFD��$XQTXH�OD�PDOGDG�R�OD�FUXHOGDG�GH�$UHV�QR�HV�~QLFD��
WDPSRFR�HV�XQ�FDVR�GH�DFWXDFLyQ�HQ�VROLWDULR��ORV�JULHJRV�FRORFDQ�D�(ULV�
R�(ULGH��OD�KHUPDQD��MXQWR�D�$UHV�HQ�OD�PLVPD�HVFDOD�GH�PDOLFLD��(V�HOOD�
OD�TXH�GLIXQGH�OD�GLVFRUGLD�HQWUH�ORV�GLRVHV�\�ORV�KXPDQRV��SRUTXH�HOOD�
UHSUHVHQWD�OD�GLVFRUGLD���

6X�WDUHD�HV�OD�HODERUDFLyQ�GH�UXPRUHV��GH�LQTXLQDV��GH�FHORV��6X�WUDEDMR�
FRQVLVWH�HQ�KDFHU�TXH�ODV�PDODV�DUWHV�GH�VX�LPDJLQDFLyQ�\�VX�
H[SHULHQFLD��HVRV�PHQVDMHV�YROXQWDULDPHQWH�HQYHQHQDGRV�VH�
WUDQVIRUPHQ�HQ�FDXVDV�UHPRWDV�GH�ODV�JXHUUDV�\�GH�ORV�RGLRV��FRPR�
VHPLOODV�ELHQ�FRORFDGDV�SRU�OD�PDOVDQD�KDELOLGDG�GH�OD�VLHPSUH�
SUHVHQWH�KHUPDQD��7DPELpQ�$UHV�KDFH�OR�SRVLEOH�SRU�OOHQDU�HO�KXHFR�\�
FRPELQD�DVWXFLDV�SDUD�DXPHQWDU�HO�GDxR��-XQWR�D�HOORV�YD�VLHPSUH�HO�
VLQLHVWUR�JUXSR�GH�VXV�KLMRV�UHVSHFWLYRV��IRUPDGR�SRU�(QLR��OD�KLMD�GH�
(ULGH��GLYLQLGDG�GH�OD�JXHUUD��\�ORV�GRV�KLMRV�YDURQHV�GH�$UHV��'HLPRV��
HVFXGHUR�GH�(QLR�\�SHUVRQLILFDFLyQ�GHO�HVSDQWR�\�HO�RWUR�HVFXGHUR�GH�
(QLR��)RERV��OD�UHSUHVHQWDFLyQ�GHO�PLHGR��+D\�TXH�GHFLU�TXH�WDQ�PDOD�
HUD�OD�IDPD�GH�ORV�KHUPDQRV�JXHUUHURV�$UHV�\�(ULGH��TXH�ORV�JULHJRV�
DGMXGLFDEDQ�D�OD�SDUHMD�XQ�RULJHQ�WUDFLR�SDUD�VXEUD\DU�TXH�VH�WUDWDED�
GH�GLRVHV�SURSLRV�GH�OD�JHQWH�GH�OD�OHMDQD�7UDFLD��XQD�FRPDUFD�U~VWLFD�\�
SULPLWLYD��FRPR�VL�DVt�VH�VDFXGLHUDQ�GH�HQFLPD�OD�UHVSRQVDELOLGDG�GH�
DFHSWDU�HQ�HO�2OLPSR�D�XQDV�GLYLQLGDGHV�WDQ�SRFR�DIRUWXQDGDV��WDQ�SRFR�
GLJQDV�GH�VHU�DWHQLHQVHV���

/$�$9(1785$�&21�$)52',7$��

$�OD�EHOOD�$IURGLWD��\D�VH�KD�GLFKR��OH�DWUDtD�\�OH�UHSHOtD�OD�ILJXUD�
GLVFXWLGD�GH�VX�FRPSDGUH�$UHV��HUD�XQD�H[WUDxD�UHODFLyQ�OD�TXH�OHV�LED�
D�WHQHU�FHUFDQRV�HQ�PXFKDV�RFDVLRQHV��3HUR��HVSHFLDOPHQWH��XQD�GH�
HVDV�VLWXDFLRQHV�UHFRUGDGDV�SDUD�OD�HWHUQLGDG�HV�OD�TXH�VH�SURGXFH�



FXDQGR�HO�PDWULPRQLR�GH�$IURGLWD�FRQ�HO�GHIRUPH�+HIHVWR�HVWDED�HQ�VX�
GHFOLYH��+HIHVWR�HUD�HO�IHOL]�\�RUJXOORVR�HVSRVR�GH�OD�KHUPRVD�HQWUH�ODV�
KHUPRVDV��\�TXLVR�HO�GHVWLQR�GHVDIRUWXQDGR��SDUD�OD�GHVJUDFLD�GHO�
ODERULRVR�\�ERQGDGRVR�+HIHVWR��TXH�$UHV�VH�SUHQGDVH�GH�$IURGLWD�\�TXH�
pVWD�OH�FRUUHVSRQGLHVH��/RV�DPRUHV�GH�$UHV�\�$IURGLWD�IXHURQ�ODUJRV��
WDQWR�TXH�ORV�WUHV�KLMRV�KDELGRV�HQ�HO�WLHPSR�GHO�PDWULPRQLR�FRQ�
+HIHVWR�OR�IXHURQ�GH�OD�LQILGHOLGDG��(VWRV�KLMRV�HUDQ�QDGD�PHQRV�TXH�
'HLPRV�\�)RERV��ORV�GRV�HVFXGHURV�TXH�KDEUtDQ�GH�DFRPSDxDU�D�$UHV�D�
OD�EDWDOOD��\�OD�JHQWLO�$UPRQtD��3HUR�HO�DGXOWHULR�WHUPLQy�SRU�GHVFXEULUVH�
SRU�XQ�H[FHVR�GH�FRQILDQ]D�GH�OD�LUUHJXODU�SDUHMD�\��FXDQGR�DVt�IXH��HO�
PDULGR�EXUODGR�UHFLELy�HO�PHQVDMH�GH�XQ�HVStD�GHO�2OLPSR��+HOLRV��GLRV�
GHO�VRO��TXH�WXYR�OD�RFDVLyQ�GH�VRUSUHQGHUORV�GXUPLHQGR�
WUDQTXLODPHQWH��D�OD�OX]�GHO�DPDQHFHU��(O�PDULGR��HQDPRUDGR�VLHPSUH�
GH�VX�DGRUDGD�$IURGLWD��UHDFFLRQy�GH�XQ�PRGR�PX\�SHFXOLDU�\��HQ�OXJDU�
GH�VDOLU�DLUDGR�DO�HQFXHQWUR�GH�$UHV�\�$IURGLWD��LGHy�XQ�SODQ�SDUD�
DWUDSDUORV�HQ�IODJUDQWH�GHOLWR��VL�OR�TXH�VH�FXHQWD�HV�FLHUWR��KD\�TXH�
UHFRQRFHU�TXH�+HIHVWR�UHFXUULy�D�XQ�DUGLG�WUDEDMRVR�\�H[FHVLYDPHQWH�
FRPSOLFDGR��(ODERUy�HQ�VX�IUDJXD�XQD�UHG�GH�PHWDO�ILQD�\�WDQ�
UHVLVWHQWH��TXH�QL�HO�WHPLEOH�$UHV�OD�SXGLHUD�URPSHU��\�OD�GLVSXVR�HQ�HO�
OHFKR�GH�VX�KRJDU��GH�PRGR�TXH�TXLHQ�HQ�pO�VH�DFRVWDVH�TXHGDUD�
DWUDSDGR�LUUHPLVLEOHPHQWH�KDVWD�OD�OOHJDGD�GHO�~QLFR�TXH�VDEtD�GH�VX�
FRORFDFLyQ�\�IXQFLRQDPLHQWR��3DUD�DVHJXUDUVH�GHO�H[WUDxR�WULXQIR�GH�VX�
WUDPSD��+HIHVWR�KL]R�VDEHU�D�$IURGLWD�TXH�LED�D�SDVDU�XQ�H[WHQVR�
SHULRGR�GH�WLHPSR�IXHUD�GH�FDVD��HQ�OD�LVOD�GH�/HPQRV�\�TXH�WDUGDUtD�HQ�
HVWDU�GH�YXHOWD��1DWXUDOPHQWH��OD�LQILHO�HVSRVD�VH�DOHJUy�GH�OD�VLQJXODU�
RFDVLyQ�GH�JR]DU�VLQ�SULVDV�GH�OD�FRPSDxtD�GH�VX�DPDQWH�$UHV�\��WDQ�
SURQWR�VH�KXER�PDUFKDGR�HO�PDULGR�HQ�VX�DVWXWR�YLDMH��OODPy�D�VX�ODGR�
DO�DG~OWHUR�GLRV��SDUD�FRQWLQXDU�FRQ�VX�\D�GXUDGHUR�URPDQFH�HQ�ODV�
LQPHMRUDEOHV�FRQGLFLRQHV�TXH�OD�SDUWLGD�GH�+HIHVWR�SDUHFtDQ�SURSLFLDU��
)HOLFHV�GH�HVWDU�VLQ�WHQHU�TXH�SUHRFXSDUVH�SRU�XQ�SRVLEOH�UHWRUQR�GHO�
PDULGR��ORV�GRV�IXHURQ�GLUHFWDPHQWH�D�OD�KDELWDFLyQ�HQ�OD�TXH�+HIHVWR�
KDEtD�SUHSDUDGR�OD�FDPD�FRQ�VX�WUDPSD���

$75$3$'26�<�$�/$�9,67$�'(�72'26��

/DQ]DGRV�D�VX�SDVLyQ��ORV�GRV�GHVYHUJRQ]DGRV�TXHGDURQ�DWUDSDGRV�SRU�
OD�UHG�TXH�VH�GLVSDUy�VREUH�VXV�GHVQXGRV�FXHUSRV��&XDQGR�+HIHVWR�
UHJUHVy�D�FDVD��DOOt�HVWDED�OD�SDUHMD�\�pO��VLQ�SHUGHU�WLHPSR�HQ�
FRQVLGHUDFLRQHV��PDQGy�UHXQLU�DO�WULEXQDO�H[FHSFLRQDO�GH�ORV�GLRVHV��
/DV�GLRVDV�QR�TXLVLHURQ�VDEHU�QDGD�GH�DTXHOOD�VLWXDFLyQ�LJQRPLQLRVD�\�
GHMDURQ�TXH�ORV�YDURQHV�IXHUDQ�ORV�TXH�YLHUDQ�\�GHFLGLHUDQ�FyPR�
WHUPLQDU�FRQ�DTXHOOD�HPEDUD]RVD�GLVSXWD��+HIHVWR�SHGtD�OD�GLVROXFLyQ�
GHO�PDWULPRQLR�\�OD�GHYROXFLyQ�GH�OR�TXH�KDEtD�SDJDGR�D�=HXV�SRU�VX�
KLMD��pVWH�QR�TXHUtD�VDEHU�QDGD�GH�UHSXGLRV�\�WDPSRFR�HVWDED�QDGD�
FRQWHQWR�FRQ�HO�PpWRGR�S~EOLFR�HPSOHDGR�SRU�VX�\HUQR��OyJLFDPHQWH��



SHQVDED�TXH�ODV�LQILGHOLGDGHV�VH�GHEtDQ�GLVFXWLU�GHQWUR�GHO�UHFLQWR�
IDPLOLDU��HUD�pO�HO�PHQRV�DGHFXDGR�SDUD�KDEODU�DQWH�ORV�GHPiV�GH�HVDV�
FXHVWLRQHV�TXH�WDQWRV�TXHEUDGHURV�GH�FDEH]D�OH�KDEtDQ�SURSRUFLRQDGR�
FRQ�+HUD�\�FRQ�WDQWDV�RWUDV�GLRVDV�R�PRUWDOHV���

0LHQWUDV�WDQWR��DQWH�OD�EHOOH]D�GHVYHODGD�GH�$IURGLWD��ORV�GLRVHV�
FRPHQWDEDQ�FRQ�LURQtD�OD�H[FHOHQWH�VXHUWH�GH�$UHV��D�SHVDU�GH�OD�
LPSHUWLQHQWH�PDOOD��\�QR�IDOWDEDQ�TXLHQHV�KLFLHUDQ�RVWHQVLEOHV�
GHFODUDFLRQHV�GH�TXHUHU�HVWDU�HQ�VX�OXJDU��DXQTXH�IXHUDQ�DWUDSDGRV�GH�
WDO�JXLVD��3RU�ILQ�3RVHLGyQ��KDUWR�GHO�HVSHFWiFXOR�\�GH�OR�TXH�HVWDED�
R\HQGR��SURSXVR�TXH�$UHV�UHVWLWX\HVH�OD�GRWH�SDJDGD�SRU�+HIHVWR�SDUD�
UHFXSHUDU�VX�OLEHUWDG��\�HQ�FDVR�GH�TXH�pVWH�QR�TXLVLHUD�KDFHU�KRQRU�D�
OD�GHXGD�FRWUDtGD�FRQ�VX�FRPSRUWDPLHQWR��DOJR�TXH�HO�PDULGR�WHPtD��pO��
3RVHLGyQ��HVWDED�GLVSXHVWR�D�VXSOLUOH�\�D�FDVDUVH�FRQ�OD�LQILHO�$IURGLWD�
SDUD�]DQMDU�HO�SOHLWR�\�GHMDU�TXH�ODV�DJXDV�YROYLHUDQ�D�VX�FDXFH��
1DWXUDOPHQWH��$UHV�QR�SDJy�QDGD�SRU�VX�OLEHUWDG��\�$IURGLWD��FDQVDGD�
GH�VX�DFRPSDxDQWH��VH�GHFLGLy�D�SUREDU�QXHYDV�DYHQWXUDV��DKRUD�TXH�
WHQtD�HQFDQGLODGRV�D�EXHQD�SDUWH�GH�ORV�TXH�OD�KDEtDQ�YLVWR�HQ�WRGR�VX�
HVSOHQGRU���
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0XFKR�WLHPSR�GHVSXpV��FXDQGR�\D�$IURGLWD�KDEtD�SDVDGR�PXFKDV�
QRFKHV�SRU�RWURV�PXFKRV�OHFKRV�GH�ORV�FLHORV�\�OD�WLHUUD��3HUVpIRQH��
GROLGD�D�VX�YH]�SRU�DOJR�PX\�JUDYH�TXH�$IURGLWD�OD�KDEtD�KHFKR�FRQ�VX�
DGRUDGR�$GRQLV��IXH�D�GHFLUOH�D�$UHV�TXH�OD�OLJHUD�\�FDVTXLYDQD�GLRVD�
GHO�DPRU�HVWDED�PXFKR�PiV�HQDPRUDGD�GHO�EHOOR�\�PRUWDO�$GRQLV�TXH�
GH�pO��VREHUELR�\�GLYLQR��/RV�FHORV�VH�DSRGHUDURQ�GH�LQPHGLDWR�GHO�
WHUULEOH�$UHV�\�VX�IXULD�OR�DUUDVWUy�D�WRPDU�OD�IRUPD�GH�XQ�MDEDOt�\��EDMR�
HVWH�DVSHFWR��VH�GLULJLy�DO�PRQWH�/tEDQR��HQ�GRQGH�$GRQLV�HVWDED�
FD]DQGR��HQ�FRPSDxtD�GH�$IURGLWD��DPERV�WRWDOPHQWH�LJQRUDQWHV�GHO�
WULVWH�ILQ�TXH�$UHV�LED�D�GDU�D�VXV�GtDV�GH�HVSOHQGRU��$�OD�SULPHUD�
DFRPHWLGD��$GRQLV�IXH�DFULELOODGR�SRU�ODV�GHVSLDGDGDV�FXFKLOODGDV�TXH�
GDEDQ�ORV�FROPLOORV�WHUULEOHV�GHO�MDEDOt�HQFHODGR�\�VX�VDQJUH�UHJy�ORV�
FDPSRV�GHO�PRQWH��KDFLHQGR�QDFHU�DQpPRQDV�WDQ�URMDV�FRPR�HOOD��3HUR�
$UHV�QR�FRQVLJXLy�WHUPLQDU�FRQ�HO�DPRU�HQWUH�$IURGLWD�\�$GRQLV��PX\�DO�
FRQWUDULR��SXHVWR�TXH�OD�EHOOD�\�DSDVLRQDGD�GLRVD�ORJUy�GH�OD�FRPSDVLyQ�
GH�VX�SDGUH�=HXV�TXH�HO�LQIHOL]�DPDQWH�UHVXFLWDUD�WRGRV�ORV�HVWtRV��
GHMDUD�ODV�WLQLHEODV�GHO�7iUWDUR�\�SXGLHUD�SDVDU�ORV�VHLV�PHMRUHV�PHVHV�
GHO�DxR��ORV�PiV�FiOLGRV�\�DSHWHFLEOHV�GHO�YHUDQR�JULHJR��HQ�OD�DPRURVD�
\�HWHUQD�FRPSDxtD�GH�$IURGLWD��&RPR�VLHPSUH��$UHV�WHUPLQDED�SRU�
HQFRQWUDUVH�FRQ�OD�DGYHUVD�IRUWXQD�RSHUDQGR�HQ�IDYRU�GH�VXV�ULYDOHV��\�
WHQtD�TXH�YROYHU�D�FRPSUREDU�RWUD�YH]�PiV�TXH��KLFLHUD�OR�TXH�KLFLHUD��
OH�WRFDED�SHUGHU�HQ�HVD�\�HQ�WRGDV�VXV�GHPiV�HPSUHVDV��FRUURERUDQGR�
HO�SRFR�DSUHFLR�GHO�2OLPSR�KDFLD�VX�ILJXUD���
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&RQ�HVWD�FDWDGXUD��QR�HV�UDUR�TXH�ORV�GLVWLQWRV�PRUDGRUHV�GH�ODV�DOWXUDV�
WUDWHQ�GH�DSDUWDUVH�WDPELpQ�GH�$UHV�\�VX�KHUPDQD��(Q�FXDOTXLHUD�GH�ODV�
RFDVLRQHV�HQ�ODV�TXH�ORV�GLYLQRV�VH�HQIUHQWDQ�D�$UHV��ORV�GHPiV�
FRPSDxHURV�ROtPSLFRV�VH�SRQHQ�HQ�FRQWUD�GH�pO��(Q�OD�~QLFD�RFDVLyQ�HQ�
OD�TXH�$UHV�VH�VRPHWH�DO�WULEXQDO�GH�ORV�SDUHV�HV�SRUTXH�KD�VLGR�
DFXVDGR�SRU�HVH�PLVPR�WULEXQDO��QR�SRUTXH�pO�TXLHUD�OOHYDU�VXV�DVXQWRV�
D�OD�PDJLVWUDWXUD�GLYLQD��<�HO�GHVDUUROOR�GHO�MXLFLR�HV�XQ�DVXQWR�
EDVWDQWH�SRFR�FODUR��6H�WUDWD�GH�FRQWHVWDU�D�OD�DFXVDFLyQ�GH�DVHVLQDWR��
(O�PXHUWR�HUD�HO�MRYHQ�+DOLUURWLR��XQ�LPSXOVLYR�KLMR�GH�3RVHLGyQ�\�OD�
FDXVD�GH�HVD�PXHUWH�HVWDED�HQ�TXH�+DOLUURWLR�KDEtD�YLRODGR�D�$OFtSH��
KLMD�GH�$UHV�\�pVWH�QR�KDEtD�VLQR�REUDGR�FRQ�HO�GHUHFKR�TXH�OH�DVLVWtD�
GH�YHQJDU�SRU�VX�PDQR�HO�DWHQWDGR��/D�FRQFOXVLyQ�GH�OD�FDXVD�DELHUWD�
FRQWUD�HO�YLROHQWR�GLRV�QR�SRGtD�VHU�RWUD�TXH�WHUPLQDU�SRU�DEVROYHU�GH�
OD�DFXVDFLyQ�GH�DVHVLQDWR�DO�LQFXOSDGR�SRU�IDOWD�GH�RWUDV�SUXHEDV�HQ�
FRQWUD�GH�VX�DVHYHUDFLyQ��\D�TXH�HO�IDOOHFLGR�QR�SRGtD�SUHVHQWDUVH�D�
UHIXWDU�OD�DOHJDFLyQ�\�QL�HO�SDGUH�YHQJDGRU�QL�OD�KLMD�YLRODGD�LEDQ�D�
FRQWUDGHFLUVH��(O�DVXQWR�TXHGy�WRWDOPHQWH�]DQMDGR�FRQ�OD�VHQWHQFLD�
DEVROXWRULD��\�\D�QXQFD�PiV�SDVy�$UHV�SRU�XQD�FRUWH�GH�MXVWLFLD�
ROtPSLFD��QL�SDUD�UHFODPDU�GHUHFKRV�QL�SDUD�EXVFDU�FRPSHQVDFLRQHV�D�
GDxRV�R�OHVLRQHV��\D�TXH�pO�QR�HUD�GH�ORV�TXH�WUDWDEDQ�GH�EXVFDU�
DUELWUDMH��VLQR�PiV�ELHQ�WUDWDU�GH�LPSRQHU�VLHPSUH��SRU�OD�IXHU]D�\�OD�
YLROHQFLD��VX�HVSHFLDO�IRUPD�GH�YHU�OD�KLVWRULD��FRQ�ODV�DUPDV�VLHPSUH�
HQ�SULPHU�SODQR�\�OD�PXHUWH�DMHQD�FRPR�~QLFR�\�JUDQ�DOLFLHQWH�GH�VX�
H[LVWHQFLD���
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+LSRGDPLD�HUD�OD�KLMD�PX\�TXHULGD�GHO�UH\�(QRPDR�GH�3LVD��HQ�OD�(OLGD��
OD�SULQFHVD�GHEtD�GH�VHU�DWUDFWLYD��DGHPiV�GH�GHVHDEOH�SRU�VX�DOFXUQLD�\�
SRVLFLyQ��SXHVWR�TXH�HUDQ�PXFKRV�ORV�TXH�VH�DUULHVJDEDQ�D�OD�GXUD�
SUXHED�LPSXHVWD�SRU�HO�UH\�SDUD�WRGRV�ORV�RVDGRV�TXH�VH�DWUHYtDQ�D�
WUDWDU�GH�DOFDQ]DU�OD�SUHWHQVLyQ�GH�KDFHUVH�FRQ�HOOD��(O�UH\�(QRPDR��SRU�
DOJXQD�UD]yQ�TXH�QR�VH�FXHQWD��KDEtD�UHFLELGR�XQ�REVHTXLR�PX\�
HVSHFLDO�GH�VX�DPLJR�HO�YLROHQWR�$UHV��(O�UHJDOR�HUD�XQD�SDUHMD�GH�
FDEDOORV�LPEDWLEOHV�TXH�HO�GLRV�OH�KDEtD�UHJDODGR�SDUD�TXH��VLHPSUH�TXH�
RV�XWLOL]DVH��HO�UH\�VDOLHUD�YHQFHGRU�GH�VXV�SRQHQWHV��1DWXUDOPHQWH��
GDGD�OD�FDWDGXUD�GH�$UHV�\�VXV�DPLJRV��QR�VH�WUDWDED�WDQ�VyOR�H�JDQDU�R�
SHUGHU�XQD�FDUUHUD�HFXHVWUH��6L�DOWR�HUD�HO�SUHPLR��OD�SRVHVLyQ�GH�OD�
SULQFHVD��PiV�DOWR�HUD�HO�SUHFLR�GH�OD�GHUURWD��GRWDGR�FRQ�OD�LQDSHODEOH�
FRQGHQD�D�PXHUWH�GHO�GHVJUDFLDGR�SUHWHQGLHQWH�GH�WXUQR��&RPR�VH�
SXHGH�FRPSUREDU�SRU�HO�UHODWR��OD�FODVH�GH�UHJDORV�TXH�KDFtD�$UHV�
OOHYDED�VX�LPSURQWD�SHUVRQDO�\�WDPSRFR�ORV�DPLJRV�HOHJLGRV�SDUD�WDOHV�



REVHTXLRV�HUDQ�GH�ORV�TXH�VHQWtDQ�PXFKRV�HVFU~SXORV�SRU�ODV�YLGDV�
DMHQDV���
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3HUR�OD�OOHJDGD�GH�3pORSH�D�OD�(OLGD�YLQR�D�WHUPLQDU�OD�KLVWRULD�GH�
GHUURWDV�PRUWDOHV��3pORSH�HUD�HO�KLMR�GH�7iQWDOR��D�TXLHQ�pVWH�LQWHQWy�
RIUHFHU�FRPR�PDQMDU�LQVXOWDQWH�D�ORV�GLRVHV��KHFKR�SRU�HO�TXH�7iQWDOR�
IXH�FDVWLJDGR�HWHUQDPHQWH��PLHQWUDV�TXH�HO�LQRFHQWH�3pORSH�HUD�
GHYXHOWR�D�OD�YLGD�SRU�HOORV��WUDV�VHU�UHFRPSXHVWR�FDVL�HQ�VX�WRWDOLGDG��
7UDV�HO�LQFLGHQWH��HO�MRYHQ�SURWHJLGR�GH�ORV�GLRVHV�OOHJy�KDVWD�ODV�WLHUUDV�
GH�(QRPDR�\�VH�SUHQGy�GH�OD�EHOOD�+LSRGDPLD��&RPR�HUD�QDWXUDO��HO�UH\�
OH�GHVDILy�D�OD�PRUWDO�FDUUHUD�\�HO�MRYHQ��VLQWLpQGRVH�DFRPSDxDGR�SRU�OD�
EXHQD�YROXQWDG�GLYLQD��DFHSWy�HO�GHVDItR��+D\�TXLHQHV�GLFHQ�TXH�3pORSH�
FRQWDED�FRQ�XQRV�FDEDOORV�D~Q�PHMRUHV��UHJDODGRV�SRU�3RVHLGyQ��\�OD�
PHMRU�FDOLGDG�GH�ORV�FRUFHOHV�IXH�OD�FDXVD�H[FOXVLYD�GH�VX�WULXQIR��KD\�
RWURV�TXH�SUHILHUHQ�OD�YHUVLyQ�GHO�DPRU�GH�OD�SULQFHVD��\�SRU�HVR�
DVHJXUDQ�TXH�IXH�+LSRGDPLD�OD�TXH�GHFLGLy�WHUPLQDU�FRQ�OD�VDxD�GHO�UH\�
(QRPDR��TXH�VH�QHJDED�D�DFHSWDU�OD�SRVLELOLGDG�GH�VHU�HO�VXHJUR��\�
SUHIHUtD�HYLWDU�HO�OD]R�SROtWLFR�SRWHQFLDO��DFWXDQGR�FRPR�XQ�PX\�FHORVR�
SDGUH�VX\R��+LSRGDPLD��KDUWD�GH�WHQHU�TXH�UHVLJQDUVH�D�YHU�
GHVDSDUHFHU�HQ�OD�IRVD�D�WDQWRV�DGPLUDGRUHV�YDOLHQWHV��VLQ�OOHJDU�D�
GLVIUXWDUORV�PtQLPDPHQWH��SHUJHxy�XQD�VROXFLyQ�GHILQLWLYD�D�VX�
SUREOHPD��KDFLHQGR�TXH�XQ�VRERUQR�OOHJDUD�D�0LUWLOR��FDEDOOHUL]R�GHO�
UH\��SDUD�TXH�pVWH�DWHQWDUD�FRQWUD�(QRPDR��GHMDQGR�HO�HMH�GHO�FDUUR�
UHDO�FDVL�SDUWLGR�SRU�OD�PLWDG��/D�FDUUHUD�FRPHQ]y�\�HO�FDUUR�UHDO�VH�
TXHGy�HQ�OD�HVWDFDGD��FRQ�QLQJXQD�SRVLELOLGDG�GH�OOHJDU��DXQTXH�IXHUD�
HO�~OWLPR��D�FUX]DU�OD�PHWD��3DUD�UHPDWDU�OD�KLVWRULD��VH�FXHQWD�TXH�
3pORSH�GLR�PXHUWH�D�0LUWHOR��QR�VLQ�TXH�pVWH�OH�PDOGLMHUD�DQWHV�GH�
PRULU��5HVXOWD�WUiJLFR�TXH�0LUWHOR�PXULHVH�D�PDQRV�GH�TXLHQ�KDEtD�
D\XGDGR�D�YLYLU��D�SHVDU�GH�KDEHU�VLGR�pO�UHVSRQVDEOH�GH�VX�WULXQIR��
SHUR�HVWR�VH�SXHGH�LQWHUSUHWDU�FRPR�RWUR�GH�HVRV�KHFKRV�
GHVDIRUWXQDGRV�TXH�WUDMHURQ�OD�GHVJUDFLD�D�WRGD�OD�HVWLUSH�GH�7iQWDOR�\�
TXH�YLHQHQ�D�MXVWLILFDU�D~Q�PiV�HO�LQIRUWXQLR�GHO�FODQ��/R�TXH�VL�VH�
SXHGH�GHFLU�FRQ�FHUWH]D�HV�TXH�HO�VDQJXLQDULR�H�LPSODFDEOH�GLRV�GHO�
VXIULPLHQWR�DMHQR��$UHV��DXQTXH�VyOR�OR�IXHUD�SRU�LQWHUPHGLR�GHO�
IUDFDVR�GH�VX�DPLJR�(QRPDR��WDPELpQ�WHUPLQy�OD�DYHQWXUD�HQ�XQD�PDOD�
VLWXDFLyQ��SXHVWR�TXH�OD�GHUURWD�GH�HVH�FyPSOLFH�HUD��HQ�EXHQD�PHGLGD��
GHUURWD�WDPELpQ�SURSLD��<�VLQ�QLQJ~Q�JpQHUR�GH�GXGDV��ORV�JULHJRV�
FRORFDEDQ�HO�UHJDOR�GH�$UHV�HQ�XQ�OXJDU�SURPLQHQWH�GH�OD�OH\HQGD�GH�
+LSRGDPLD��SDUD�TXH�VH�SXGLHUD�FODUDPHQWH�YHU�OD�FODVH�GH�LQGLYLGXR�
FHOHVWLDO�TXH�HUD�HO�GLRV�SURSLR�GH�ODV�JXHUUDV���
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3DUD�HPSH]DU��VH�GHEH�DFODUDU�TXH�7UR\D�H[LVWLy�\�TXH�IXH�WDUGtR�VX�
GHVFXEULPLHQWR��FXDQGR�QDGLH�VRVSHFKDED�TXH�OD�KLVWRULD�SXGLHUD�WHQHU�
DOJXQD�UHODFLyQ�FRQ�OD�PLWRORJtD��3HUR�PXFKRV�HVWXGLRVRV��VREUH�WRGR�
WUDV�OD�YHULILFDFLyQ�GH�TXH�HVD�FLXGDG�D�RULOODV�GHO�+HOHVSRQWR�H[LVWLy��
KDQ�WUDEDMDGR�HQ�HO�DQiOLVLV�D�IRQGR�GH�ORV�PLWRV�FOiVLFRV��SDUD�OOHJDU�D�
VX�HVHQFLD��FRPR�HV�HO�FDVR�GHO�WUDEDMR�KLVWRULDGRU�GHO�SURSLR�5REHUW�
*UDYHV��XQR�GH�ORV�PiV�GHVWDFDGRV�KDQ�FRLQFLGLGR�HQ�LQWHUSUHWDU�WRGD�
OD�PLWRORJtD�EiVLFD�KHOHQtWLFD�FRPR�XQD�H[SOLFDFLyQ�KHUHGDGD�GH�OD�
KLVWRULD�QR�HVFULWD�GH�ORV�GLYHUVRV�SXHEORV�TXH�GHVSXpV�GDUtDQ�IRUPD�DO�
FRQMXQWR�JULHJR��7UR\D�HUD�XQD�FLXGDG�SUyVSHUD�\�H[FHOHQWHPHQWH�
VLWXDGD��XQ�HQFODYH�SHUIHFWR�SDUD�HO�FRPHUFLR�HQWUH�ORV�GRV�ODGRV�GH�OD�
HPERFDGXUD�GHO�0DU�1HJUR��HQWUH�(XURSD�\�$VLD�\��WDPELpQ��SRU�OD�
PLVPD�FDXVD��XQ�SXQWR�HVWUDWpJLFR�FRGLFLDGR�SRU�ODV�GLVWLQWDV�HWQLDV�\�
WULEXV�TXH�TXHUtDQ�KDFHUVH�FRQ�HOOD��6H�KDQ�GHVFXELHUWR�GLH]�UXLQDV�
GLIHUHQWHV�GH�7UR\D��VXSHUSXHVWDV�\�WRGDV�HOODV�PXHVWUDV�GH�ORV�
FRQIOLFWRV�RULJLQDGRV�SRU�VX�SRVHVLyQ�\�FRQWURO���

/D�7UR\D�GH�OD�TXH�VH�QRV�KDEOD�HQ��/D�,OtDGD��GHEH�VHU�OD�TXH�
FRUUHVSRQGH�D�OD�VpSWLPD�FDSD�GH�UHVWRV��/D�JXHUUD�GH�7UR\D�TXH�QRV�
FXHQWDQ�+RPHUR��(VTXLOR��(XUtSLGHV��$SRORGRUR��6yIRFOHV�\��GHVGH�
5RPD��9LUJLOLR��HV�XQ�KHFKR�FLHUWR��DXQTXH�VH�KD\D�PDTXLOODGR�VX�
DVSHFWR�FRQ�GLVWLQWRV�DIHLWHV�GH�HMHPSODULGDG��FUXHOGDG��KHURLFLGDG�R�
DEVXUGR��&RQ�OD�VpSWLPD�GHVWUXFFLyQ�GH�7UR\D�\�OD�FRQVHFXFLyQ�GH�OD�
KHJHPRQtD�GH�$WHQDV�VREUH�HO�FRPHUFLR�GHO�0DU�1HJUR��ORV�JULHJRV�VH�
DVHJXUDURQ�HO�SRGHU�WRWDO�VREUH�VX�]RQD�GH�LQIOXHQFLD��)XH�XQ�DFWR�
LPSRUWDQWH�HVD�JXHUUD�\��VLQ�HPEDUJR��$UHV��GLRV�GH�OD�JXHUUD�\�
UHVSRQVDEOH�HQ�EXHQD�PHGLGD�GH�OR�RFXUULGR��QR�VDOH�QDGD�ELHQ�OLEUDGR�
GHO�UHODWR��DQWHV�ELHQ��DO�FRQWUDULR��OD�JXHUUD�VH�PXHVWUD�GHVGH�HO�
SULVPD�GH�VX�VLQUD]yQ��VREUH�WRGR�HQ�ODV�SDODEUDV�GH�(XUtSLGHV��TXH�
YLHQH�D�UHFDOFDU�HO�PRQVWUXRVR�FRQFHSWR�GH�OD�OXFKD�HQWUH�ORV�VHUHV�
KXPDQRV��\�FDOLILFD�GH�DEVXUGDV�H�LQQHFHVDULDV�ODV�PXHUWHV�GH�VROGDGRV�
\�FLYLOHV��QR�VyOR�HQ�HO�FDVR�WUR\DQR��VLQR�HQ�FXDOHVTXLHUD�RWUDV�JXHUUDV�
TXH�VH�KD\DQ�FRQR�FLGR�R�VH�YD\DQ�D�FRQRFHU�HQ�HO�IXWXUR��7DPELpQ�
+RPHUR�WUDWD��HQ��/D�,OtDGD���FRQ�HVSHFLDO�GHVSUHFLR�DO�QDGD�HVWLPDGR�
GLRV�$UHV��\�QR�GXGD�QL�XQ�VHJXQGR�HQ�FDOLILFDUOR�FRPR�XQ�SHUVRQDMH�
LJQRPLQLRVR��TXH�GHVFRQRFH�OD�SLHGDG�SDUD�ORV�GHPiV��VLQ�VHU�FDSD]�GH�
DWHQHUVH�D�OD�PLVPD�UHJOD�FXDQGR�ODV�WRUQDV�VH�YXHOYHQ�HQ�VX�FRQWUD��
SDUD�pO��$UHV�QR�HV�PiV�TXH�XQ�KRPLFLGD��HO�TXH�HVWi�EDxDGR�HQ�OD�
VDQJUH�GH�VXV�YtFWLPDV��DO�TXH�WRGRV�ORV�KRPEUHV�GHGLFDQ�VXV�
MXVWLILFDGDV�PDOGLFLRQHV��$UHV�HV�WDPELpQ�SDUD�+RPHUR�XQ�GLRV�FREDUGH�
HQ�HO�FRPEDWH��LQFDSD]�GH�VRSRUWDU�HO�WHUURU�TXH�VHPEUy�HQ�HO�FDPSR�GH�
EDWDOOD��XQ�VHU�LQQREOH��TXH�SUHILHUH�OD�KXLGD�D�UHVSRQGHU�GHO�GDxR�
FDXVDGR���
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(Q�5RPD��FRPR�DQWHV�HQ�*UHFLD��0DUWH�KDEtD�FRPHQ]DGR�VLHQGR�XQD�
GLYLQLGDG�FDPSHVLQD��6L�HQ�*UHFLD�KDEtD�VLGR�SURWHFWRU�GH�JDQDGRV��HQ�
5RPD�OR�HUD�GH�ORV�FXOWLYRV��SHUR�DO�ILQDO��\�WUDQVIRUPDGR�HQ�VHxRU�GH�OD�
JXHUUD��OR�TXH�SXHGD�TXHGDU�GH�$UHV�JULHJR�SLHUGH�VX�FDUJD�QHJDWLYD�\�
SDVD�D�LQFUXVWDUVH�GHQWUR�GH�OD�FRUD]D�GHO�YHQHUDGR�GLRV�0DUWH��FRPR�
SDGUH�GH�5yPXOR�\�5HPR��R�FRPR�KLMR�GH�-XQR��%DMR�VX�DGYRFDFLyQ�VH�
FRQVWUX\HQ�ODV�]RQDV�PLOLWDUHV��ORV�FDPSRV�GH�0DUWH��/DV�WURSDV�\D�VRQ�
PDUFLDOHV��FRPR�VLQyQLPR�GH�YLUWXG�FDVWUHQVH��/DV�FRQTXLVWDV�VRQ�OD�
IRUPD�DSURSLDGD�GH�H[SDQGLU�HO�LPSHULR�\�ODV�YLFWRULDV�VH�FHOHEUDQ�SDUD�
VLHPSUH�FRPR�IXQGDFLRQHV�GH�ODV�QXHYDV�EDVHV�GH�SDUWLGD�SDUD�HO�
UHQRYDGR�PXQGR�ODWLQR��/D�GH�ODV�DUPDV�HV�XQD�GH�ODV�JUDQGHV�\�QREOHV�
FDUUHUDV�GH�ORV�FLXGDGDQRV�GH�5RPD��VL�QR�OD�SULPHUD��\�SRU�HOOR�HO�JUDQ�
GLRV�0DUWH��MXQWR�FRQ�VX�LPSUHFLVD�FRPSDxHUD�%HORQD�FRPR�FRQGXFWRUD�
GH�VXV�FDUURV�GH�JXHUUD��OD�DQWLJXD�(QLR�GH�ORV�JULHJRV���VH�FRQYLUWLHURQ�
HQ�GLYLQLGDGHV�PX\�SRVLWLYDV�\�VXPDPHQWH�HMHPSODUHV�D�SDUWLU�GHO�
UHLQDGR�GH�1XPD�3RPSLOLR��FXDQGR�HO�GLRV�OH�KL]R�OOHJDU�D�OD�WLHUUD�VX�
HVFXGR�GH�EURQFH��FRPR�VHxDO�GH�VX�DSR\R�HQ�OD�JXHUUD��(O�HVFXGR�
VDJUDGR�\�RWUDV�FRSLDV�LGpQWLFDV��SDUD�HYLWDU�TXH�DOJXLHQ�SXGLHUD�UREDU�
OD�SLH]D�GLYLQD�\�WHUPLQDU�FRQ�5RPD��VH�FXVWRGLDURQ�SRU�ORV�VDOLRV��ORV�
HQFDUJDGRV�GH�PDQWHQHU�HO�LPSHULR�D�FXELHUWR�GH�OD�GHVJUDFLD��$KRUD�
OHV�DFRPSDxDEDQ�3DYRU��3DOORU��OD�SDOLGH]���FRPR�DQWHV�OR�KDEtDQ�
KHFKR�'HLPRV�\�)RERV�HQ�VX�WLHUUD�GH�RULJHQ��7DPELpQ�HVWDEDQ�HQ�HO�
FRUWHMR�PDUFLDO�+RQRV��HO�KRQRU���3D[��9LFWRULD��9LFD�3RWD��OD�TXH�
DUUHEDWD��\�9LUWXV��HQ�XQD�FRPLWLYD�TXH�GHVFULEH�PX\�SUHFLVDPHQWH�OD�
SHUIHFWD�PiTXLQD�GH�JXHUUD�\�GH�DEVRUFLyQ�TXH�KDEtD�PRQWDGR�HO�
LPSHULR��QR�VyOR�SDUD�DGXHxDUVH�GH�QXHYDV�WLHUUDV��VLQR�SDUD�KDFHUVH�
UHV�SHWDU�\�DGPLUDU�GHQWUR�GH�ORV�WHUULWRULRV�FRQTXLVWDGRV��$XQTXH�
0DUWH�HV�HO�SURWDJRQLVWD��OD�SUHVHQFLD�GH�OD�SD]�KDFH�TXH�OD�YLFWRULD�QR�
VHD�KXPLOODQWH��PLHQWUDV�TXH�OD�H[LVWHQFLD�GHO�KRQRU�\�OD�YLUWXG�YLHQHQ�
D�SD�OLDU�ORV�GRORURVRV�HIHFWRV�GHO�ERWtQ�DUUDQFDGR�D�ORV�YHQFLGRV��
&XDQGR�9LUJLOLR�FXHQWD�OD�JXHUUD�GH�7UR\D��YXHOYH�D�DSDUHFHU�HO�
PDJQtILFR�0DUWH�HQ�OXJDU�GHO�SRFR�TXHULGR�$UHV��\�VX�SUHVHQFLD�HV�
VXILFLHQWH�SDUD�TXH�VH�KDJD�DXWRPiWLFDPHQWH�OD�H[DOWDFLyQ�GH�ODV�
YLUWXGHV�PLOLWDUHV��GH�ORV�FRPEDWHV�KHURLFRV��QDGD�TXHGD�GH�OD�SRVWXUD�
GLVWDQFLDGD�\�FUtWLFD�GH�ORV�DXWRUHV�JULHJRV�DQWH�OD�JXHUUD��DQWH�
FXDOTXLHU�JXHUUD�GH�ORV�PRUWDOHV��/D�IUDVH�ODWLQD�PiV�UHYHODGRUD�GH�OD�
QHFHVLGDG�GH�XQD�FODVH�PLOLWDU�HV���VL�YLV�SDFHP�SDUD�EHOOXP���VL�
TXLHUHV�OD�SD]��SUHSDUD�OD�JXHUUD��\�HVH�FRQVHMR�WHUPLQy�SRU�VHU�OD�
PpGXOD�GH�WRGD�OD�SROtWLFD�KXPDQD�KDVWD�QXHVWURV�GtDV���

-$12��',638(672�$�$&$%$5�/$6�*8(55$6��

(Q�5RPD��-DQR�RFXSDED�XQ�SXHVWR�PX\�HVSHFLDO��HUD�OD�GLYLQLGDG�ODWLQD�
SRU�H[FHOHQFLD��OD�TXH�VH�HQFDUJDED�GH�FRPHQ]DU�\�DFDEDU�WRGDV�ODV�
FRVDV��KDVWD�ODV�JXHUUDV��-DQR�HVWDED�D�FDUJR�GH�ODV�SXHUWDV�\�VX�PHV�



HUD�HO�SULPHUR�GHO�DxR��&XDQGR�VH�LQLFLDED�XQ�FRQIOLFWR��VH�DEUtDQ�ODV�
SXHUWDV�GH�VX�WHPSOR��GHO�OXJDU�HGLILFDGR�SRU�HO�PLVPR�1XPD�3RPSLOLR�
TXH�UHFLELy�HO�HVFXGR�GH�EURQFH�GH�0DUWH��\�pVWDV�TXHGDEDQ�DVt�KDVWD�
TXH�VH�KXELHUD�WHUPLQDGR�SRU�DOFDQ]DU�OD�YLFWRULD�R�HQ�ILUPDU�OD�SD]�FRQ�
HO�HQHPLJR��-DQR�KDEtD�LGR�DO�FDPSR�GH�EDWDOOD�FRQ�VX�SXHEOR�\��KDVWD�
TXH�HVWXYLHUD�GH�QXHYR�HQ�FDVD��QR�VH�OH�GHEtD�FHUUDU�HO�SDVR�D�VX�
PRUDGD�VDJUDGD��&XDQGR�ORV�VDELQRV��TXH�TXHUtDQ�YHQJDUVH�D�WRGD�
FRVWD�GHO�UDSWR�GH�VXV�PXMHUHV�SRU�ORV�URPDQRV��LQWHQWDURQ�IRU]DU�ODV�
SXHUWDV�GH�ODV�PXUDOODV�URPDQDV��-DQR��FRPR�SDGUH�GH�WRGR�OR�TXH�
FRPHQ]DED�HQ�HO�VXHOR�WHUUHVWUH��KL]R�EURWDU�GHO�VXHOR�XQ�PDQDQWLDO�
SRGHURVR�\�QDXVHDEXQGR�TXH�DOHMy�D�OD�WURSD�HQHPLJD���

$TXt��HQ�HVWD�OH\HQGD��VH�SXHGH�FRPSUHQGHU�PHMRU�TXH�VX�PLVLyQ�HUD�OD�
GH�DOHMDU�HO�SHOLJUR��QR�GH�FDVWLJDUOR��/RV�VDELQRV�HVWDEDQ�MXVWDPHQWH�
LQGLJQDGRV�\�-DQR�VH�OLPLWy�D�SRQHUORV�HQ�IXJD�FRQ�XQR�GH�VXV�DUGLGHV�
LQFUXHQWRV��-DQR��DGHPiV��WHQtD�PX\�SHFXOLDU�SHUVRQLILFDFLyQ��OD�GH�XQ�
GLRV�FRQ�GRV�FDUDV�VREUH�XQD�~QLFD�FDEH]D��-DQR�HUD�HO�GLRV�ELIURQWH��HO�
TXH�PLUD�SRU�QRVRWURV�DO�SDVDGR�\�DO�SRUYHQLU�D�XQ�WLHPSR��SDUD�
SUHYHQLU�HO�IXWXUR�\�UHFRUGDU�VLHPSUH�OD�OHFFLyQ�GH�OD�KLVWRULD��-DQR�HUD�
PXFKR�PiV�TXH�OD�GLYLQLGDG�DX[LOLDU�GH�0DUWH��HUD�HO�FRQWUDSXQWR�D�OD�
LQVDQLD�GH�OD�JXHUUD��D�OD�VREHUELD�GH�ORV�FRQWHQGLHQWHV�\�GH�VXV�DOWLYRV�
JHQHUDOHV��SRU�HVR�VXV�ILHOHV�OH�SHGtDQ�TXH�QXQFD�VH�DEULHVHQ�ODV�
SXHUWDV�GHO�WHPSOR��(Q�WLHPSRV�GH�$XJXVWR��HO�SDFLILFDGRU��VX�WHPSOR�
IXH�UHVWDXUDGR��WDO�HUD�OD�LPSRUWDQFLD�TXH�VX�WDUHD�VXSRQtD�SDUD�OD�
QXHYD�HWDSD�GH�SDFLILFDFLyQ�GH�WRGD�OD�yUELWD�LPSHULDO���

$/48,0,67$6��$675212026�<�)$17$67,&26��

3DUD�ORV�DOTXLPLVWDV��0DUWH��HO�SODQHWD�URMR�TXH�OOHYDED�HO�QRPEUH�GHO�
$UHV�ODWLQL]DGR��HUD�WDPELpQ�HO�VtPEROR�GHO�KLHUUR��SRU�VHU�HO�KLHUUR�OD�
HVHQFLD�GH�ODV�DUPDV�GH�OD�JXHUUD��3DUD�ORV�DVWUyQRPRV��HO�EULOODQWH�
SODQHWD�FHUFDQR�HUD�VyOR�XQ�PLVWHULR�PiV��KDVWD�TXH�6FKLDSDUHOOL�FUH\y�
YHU��HQ�ODV�ERUURVDV�LPiJHQHV�GH�VX�WHOHVFRSLR�UHIUDFWRU��FDQDOHV��OR�
TXH�VH�WUDGXMR�HQ�REUDV�DUWLILFLDOHV�TXH�GHPRVWUDEDQ�OD�H[LVWHQFLD�GH�
YLGD�LQWHOLJHQWH��/RZHO��SRFRV�DxRV�PiV�WDUGH��WDPELpQ�D�ILQDOHV�GHO�
SRUWHQWRVR�VLJOR�;,;��VLJXLy�SRU�OD�UXWD�GH�OD�YLVLyQ�LQWHQFLRQDGD�\�GLR�
D~Q�PiV�GDWRV�VREUH�OD�FLYLOL]DFLyQ�PDUFLDQD��$O�ILQDO�GH�OD�LQWHQVD�VHULH�
GH�FUH\HQWHV�HQ�OD�QXHYD�YLGD�LQWHUSODQHWDULD��ORV�HVFULWRUHV�GH�OD�
QDFLHQWH�\�SRSXODU�FLHQFLD�ILFFLyQ�GH�QXHVWUR�VLJOR�WHUPLQDURQ�SRU�
HVWDEOHFHU�HQ�0DUWH�OD�PRUDGD�WtSLFD�GH�ORV�RWURV�VHUHV�SHQVDQWHV�\��
FODUR�HVWi��KLFLHURQ�GH�HOORV�XQRV�JXHUUHURV�GHO�HVSDFLR��FRPR�ORV�TXH�
FRQWDED�5LFH�%RUURXJKV���

'HVGH�DOOt��GHVGH�VX�EDVH�HQ�SHOLJUR�GH�H[WLQFLyQ�SRU�OD�VHTXtD�
FUHFLHQWH��DFDEDURQ�SRU�ILMDUVH�HQ�OD�WLHUUD�D]XO�\�K~PHGD�\�ILQDOPHQWH��
QRV�LQYDGLHURQ�FRQ�OD�D\XGD�GH�+��*��:HOOV�\��PXFKR�PiV�YtYLGDPHQWH��



FRQ�OD�FRODERUDFLyQ�GH�OD�UDGLR��HQ�PHGLR�GH�OD�PiV�DVRPEURVD�
VXJHVWLyQ�FROHFWLYD��D�WUDYpV�GH�ODV�SDODEUDV�DQJXVWLDGDV�\�HVRV�HIHFWRV�
VRQRURV�PRQWDGRV�SRU�HO�PX\�MRYHQ�2UVRQ�:HOOHV��HQ�ORV�(VWDGRV�
8QLGRV�GH�OD�VHJXQGD�SUHJXHUUD�PXQGLDO��'HVSXpV��GHYDOXDGRV�SRU�OD�
GHVSLDGDGD�\�FRWLGLDQD�UHDOLGDG�GH�ODV�QRWLFLDV��QRV�TXHGDQ�ORV�
�PDUFLDQLWRV���TXH�QR�VRQ�\D�PiV�TXH�ORV�GLYHUWLGRV�H�LQRIHQVLYRV�
HQHPLJRV�HOHFWUyQLFRV�GH�OD�PiTXLQDV�R�GH�ORV�RUGHQDGRUHV�
GRPpVWLFRV��$KRUD�HO�SODQHWD�0DUWH��YLVLWDGR�SRU�PiTXLQDV�\�FRQRFLGR�
DO�PHQRV�HQ�VX�VXSHUILFLH��QR�HV�PiV�TXH�XQ�FXHUSR�FHOHVWH�IUtR��
D]RWDGR�SRU�WRUPHQWDV�GH�DUHQD��VHFR��URML]R��FHUFDQR�\�YLVLWDEOH�VLQ�
PiV�SUREOHPDV�TXH�ORV�GH�RUJDQL]DU�HFRQyPLFD�\�DGHFXDGDPHQWH�HO�
WUiILFR�GH�SDVDMHURV�\�PHUFDQFtDV���

0$57(�(1�(/�$57(��

8Q�GLRV�GH�OD�JXHUUD��IXHUWH�\�WHPLEOH��XQ�GLRV�VLHPSUH�DUPDGR�\�
DFRUD]DGR��VLHPSUH�SRGHURVR�\�YHQFHGRU��OD�LPDJHQ�GH�0DUWH�HV�OD�TXH�
VH�PDQWLHQH�SDUD�OD�SRVWHULGDG��XQD�YH]�TXH�YHQFH�OD�GLYLQLGDG�GH�
5RPD�HQ�OD�SXJQD�HQWUH�ODV�LGHQWLGDGHV�JULHJD�\�ODWLQD���

<�YHQFH�WDPELpQ�OD�FDUDFWHUL]DFLyQ�TXH�IRUPXOy�9LUJLOLR��OD�GHO�KHURLFR�
JXHUUHUR��OD�GHO�FHOHVWLDO�GHIHQVRU�GH�OD�FDXVD�MXVWD�\�QREOH��OD�GH�TXLHQ�
GHILHQGH�D�XOWUDQ]D�OD�SDWULD�TXH�HQ�pO�FUHH�\�D�pO�\�D�VXV�UHJODV�
PLOLWDUHV�UHVSHWD��0DUWH�VH�FRQYLUWLy�HQ�PRGHOR�SDUD�ORV�KRPEUHV�GH�
DUPDV�\�SDUD�ORV�PRQDUFDV�PHQRV�OXFKDGRUHV�TXH��VLQ�HPEDUJR��Vt�VH�
YHVWtDQ�GH�XQLIRUPH�GH�JDOD�SDUD�DFRPSDxDU�D�ODV�WURSDV�HQ�VX�VDOLGD�
SULPHUD�GH�ORV�FXDUWHOHV��DXQTXH�HYLWDUDQ�DFHUFDUVH�DO�WHDWUR�GH�OD�
JXHUUD��HQ�GRQGH�OD�PLVLyQ�PDUFLDO�TXHGDED�HQ�PDQRV�GH�ORV�JHQHUDOHV��
\�HQ�ODV�DUPDV�GH�ORV�RILFLDOHV�WRGDYtD�MyYHQHV�\�HQ�ODV�YLGDV�GH�OD�
PXOWLWXG�GH�VROGDGRV�VLQ�QRPEUH��TXH�VDOtDQ�GH�ODV�OHYDV�IRU]RVDV�R�GHO�
KDPEUH�JHQHUDOL]DGD�GH�OD�SREUH]D�FDPSHVLQD���

0DUWH�HUD�XQ�GLRV�KRQUDGR�S~EOLFDPHQWH�\�WRGR�OR�TXH�FRQ�VX�GLYLQLGDG�
\�FRPHWLGR�VH�UHODFLRQDED��VH�H[DOWDED�DO�Pi[LPR��+DVWD�ORV�PLVPRV�
PDQXDOHV�HVFRODUHV�GH�OD�KLVWRULD�GH�FDGD�QDFLyQ�QR�HUDQ�PiV�TXH�XQ�
JORVDULR�GH�ODV�JXHUUDV�JDQDGDV�R�QR�SHUGLGDV��PLHQWUDV�VH�VLOHQFLDEDQ�
ODV�PXFKDV�RWUDV�TXH�DFDEDURQ�SHRU�SDUD�ODV�IXHU]DV�QDFLRQDOHV��+DVWD�
KDFH�PX\�SRFRV�DxRV��ORV�PLQLVWHULRV�PLOLWDUHV�VH�GHQRPLQDEDQ�
�PLQLVWHULRV�GH�OD�JXHUUD���HQ�OD�DFWXDOLGDG��WUDV�OD�PDOD�FRQFLHQFLD�
FROHFWLYD��ORV�HVWDGRV�PRGHUQRV�KDQ�DEDQGRQDGR�D�0DUWH�\�D�OD�JXHUUD��
\�VyOR�KDEODQ�GH�GHIHQVD��GH�SROtWLFD�GHIHQVLYD��DYHUJRQ]DGRV�
IDULVHLFDPHQWH�GH�VX�SRGHU�FUHFLHQWH��DXQTXH�VXV�PXFKDV�\�GLVWLQWDV�
DUPDV��FRQRFLGDV�R�VHFUHWDV��VHDQ�ODV�PiV�QXPHURVDV�\�ODV�PiV�
PRGHUQDV��0DUWH�KD�YXHOWR�D�VHU��DO�PHQRV�RILFLDOPHQWH��XQ�GLRV�HQ�
GHFOLYH�\�\D�QDGLH�WUDWD�GH�YHQGHU�OD�LPDJHQ�GH�HVH�GLRV�GH�OD�JXHUUD�
SRU�HQFLPD�GH�WRGDV�ODV�FRVDV��/RV�WLHPSRV�HQ�ORV�TXH�ORV�JUDQGHV�\�



PHGLDQRV�UH\HV�\�VHxRUHV�VH�KDFtDQ�UHWUDWDU��HQ�FRUD]D�\�FRQ�XQ�FDPSR�
GH�EDWDOOD�FRPR�WHOyQ�GH�IRQGR��KDQ�DFDEDGR���

$KRUD�HO�SRGHU�PLOLWDU�VH�FRQRFH�\�QR�KDFH�IDOWD��HQ�DEVROXWR��UHQGLU�
FXOWR�DO�PiV�YHUJRQ]RVR�GH�ORV�ULWRV��0DUWH�KD�PXHUWR�RILFLDOPHQWH��
DXQTXH�VLJD�YLYR�RILFLRVDPHQWH��$KRUD�\D�QDGLH�VH�DWUHYH�D�OHYDQWDU�
XQD�HVWDWXD�HQ�VX�KRQRU��DXQTXH�VH�KDJD�GHVILODU�GHVFDUDGDPHQWH�D�ORV�
HMpUFLWRV�HQ�WRGR�VX�HVSOHQGRU�GH�PXHUWH�\�VH�KDJD�S~EOLFD�OD�
LPSUHVLRQDQWH�SDQRSOLD�TXH�SRVLELOLWD�OD�GHVWUXFFLyQ�WRWDO�\�GHILQLWLYD�
GH�QXHVWUR�PXQGR��QR�XQD��VLQR�LQILQLGDG�GH�YHFHV��GHVGH�OD�WLHUUD��HO�
PDU�R�HO�DLUH��FRQ�XQ�SRGHU�TXH�QL�HO�PLVPR�$UHV�SXGR�OOHJDU�D�VRxDU�
SDUD�Vt���

+()(672�98/&$12��

$FHUFD�GHO�RULJHQ��SHUVRQDOLGDG�\�DWULEXWRV��SRU�DVt�GHFLUOR��GH�+HIHVWR��
KD\�YHUVLRQHV�GLVWLQWDV��/D�PiV�DFHSWDGD�HV�DTXHOOD�TXH�KDFH�DO�GLRV�
KLMR�GH�=HXV�\�GH�VX�OHJtWLPD�HVSRVD�+HUD��3RU�XQD�YH]��HO�UH\�GHO�
2OLPSR�SUHVFLQGLy�GH�VXV�YHOHLGDGHV�DPRURVDV�\�IHFXQGy�D�VX�SURSLD�
HVSRVD���

6LQ�HPEDUJR��\�VHJ~Q�FXHQWDQ�ODV�PiV�DQFHVWUDOHV�OH\HQGDV��HO�IUXWR�GH�
OD�XQLyQ�GH�WDQ�HJUHJLRV�HVSRVRV�QR�FRQWULEX\y�DO�PHMRU�HQWHQGLPLHQWR�
GH�DPERV��\D�TXH�VXV�GLVFXVLRQHV�VLJXLHURQ�GHVHPERFDQGR�HQ�
DXWpQWLFRV�HQIUHQWDPLHQWRV��6H�GLFH�TXH�OD�FRMHUD�GH�+HIHVWR�OH�
VREUHYLQR��SUHFLVDPHQWH��SRU�WRPDU�SDUWLGR�D�IDYRU�GH�VX�PDGUH�+HUD�
HQ�XQD�GH�HVWDV�RFDVLRQHV�YLROHQWDV���

=HXV��FLHJR�GH�LUD�SRU�OR�TXH�SHQVDED�HUD�XQD�FRQIDEXODFLyQ�IDPLOLDU�
FRQWUD�pO��KDEUtD�DUURMDGR�GHO�2OLPSR�D�VX�SURSLR�KLMR��KDFLpQGROH�FDHU�
HQ�OD�OHMDQD�LVOD�GH�/HPQRV��$�FRQVHFXHQFLD�GH�WDPDxD�YLROHQFLD�ItVLFD��
+HIHVWR�VH�URPSHUi�ODV�SLHUQDV��SRU�OR�TXH��GHVGH�HQWRQFHV��VHUtD�
FRQRFLGR�FRPR�HO��LOXVWUH�FRMR�GH�DPERV�SLHV����

(Q�RFDVLRQHV��ORV�GLRVHV�GHO�2OLPSR�VH�EXUODEDQ�GH�+HIHVWR�9XOFDQR�D�
FDXVD�GH�VX�FRMHUD�\�VX�GHVDJUDGDEOH�DVSHFWR��7XOOLGR�\�IHR��HUD�REMHWR�
GH�FRQWLQXD�PRID��0iV�OR�FXULRVR�HV�TXH�VH�KDOODED�FDVDGR�FRQ�OD�EHOOD�
9HQXV��GLRVD�GHO�DPRU��OR�FXDO�LQGLFD�TXH�+HIHVWR�9XOFDQR�GHEtD�WHQHU�
FXDOLGDGHV�GH�ODV�TXH�FDUHFtDQ�ORV�GHPiV�GLRVHV�TXH�OR�ULGLFXOL]DEDQ��
3XHV��GH�OR�FRQWUDULR��OD�PHMRU�FRQRFHGRUD�GH�ORV�ODQFHV�DPRURVRV�QR�
KDEUtD�DFFHGLGR�D�VHU�VX�HVSRVD��<D�TXH��"FyPR�9HQXV��TXH�GDED�
OHFFLRQHV�GH�DPRU��LED�D�GHMDUVH�HPEDXFDU�FRQ�WDQWD�IDFLOLGDG"��

/$�)5$*8$�'(�98/&$12��

5HVSHFWR�GHO�WUDEDMR�GH�+HIHVWR�9XOFDQR��\�VX�OHJHQGDULD�IUDJXD��VHUi�
HO�JUDQ�SRHWD�9LUJLOLR�TXLHQ�PiV�OtULFDPHQWH�QRV�OR�GHVFULED���



�$�XQ�ODGR�GH�6LFLOLD��HQWUH�HOOD�\�/tSDUD��HVWi�XQD�LVOD�FpOHEUH��
HQFXPEUDGD�VREUH�DOWtVLPDV�SHxDV�TXH�KXPHDQ��GHEDMR�GH�OD�FXDO�XQD�
JUDQ�FXHYD�\�PXFKDV�RWUDV��FRPR�DTXHOODV�GH�(WQD��FRQ�ORV�FLFOySHRV�
IXHJRV�FDUFRPLGDV��UHWUXHQDQ�\�UHWXPEDQ�GH�FRQWLQXR���

$OOt�PLO�\XQTXHV��FRQ�YDOLHQWHV�JROSHV�KHULGRV��VXHQDQ�FRQ�WHUULEOHV�
WUXHQRV�TXH�HQ�WRUQR�VH�R\HQ�FODURV�GH�PX\�OHMRV��5HFKLQDQ�SRU�ODV�
FyQFDYDV�FDYHUQDV�EDUUDV�\�PDVDV�GH�HQFHQGLGR�KLHUUR��VDOHQ�GH�PLO�
KRUQD]DV�YLYDV�OODPDV��pVWD�HV�OD�FDVD�\�IUDJXD�GH�9XOFDQR�\�GH�pO�GLFHQ�
�9XOFDQLD��DTXHVWD�LVOD����

/D�WUDGLFLyQ�SRSXODU��QR�REVWDQWH��DVRFLD�OD�PtWLFD�)UDJXD�GH�9XOFDQR�
FRQ�HO�YROFiQ�6WURPEROL��PX\�DFWLYR�\�HQ�FRQWLQXD�HUXSFLyQ�VLHPSUH��'H�
VX�FUiWHU�VDOtDQ�WDOHV�OODPDV�TXH�XQ�SHGD]R�GH�KLHUUR�TXH�VH�GHMDUD�SRU�
OD�QRFKH�HQ�VXV�DOHGDxRV��DSDUHFHUi�SRU�OD�PDxDQD�\D�IRUMDGR��
+HIHVWR�9XOFDQR��GHVSXpV�GH�VHU�H[SXOVDGR�GHO�2OLPSR��GHFLGLy�
HVWDEOHFHUVH�HQ�OD�tJQHD�FDYHUQD�H�LQVWDODU�HQ�HOOD�VX�IUDJXD��&XHQWDQ�
ODV�PiV�DQWLJXDV�QDUUDFLRQHV�FOiVLFDV�TXH�3URPHWHR�UREDUtD�GH�DOOt�HO�
IXHJR�GH�ORV�GLRVHV���

/(*(1'$5,26�5(/$726��

(Q�ODV�HQWUDxDV�GH�OD�PtWLFD�PRQWDxD�VH�WUDEDMDED�GXUR��\�QR�VyOR�VH�
IRUMDED�HO�KLHUUR��VLQR�TXH�WDPELpQ��HO�QXWULGR�JUXSR�GH�RSHUDULRV�DO�
PDQGR�GH�+HIHVWR�9XOFDQR��PDQWHQtD�IHEULO�DFWLYLGDG�HQ�WRUQR�D�OD�
FRQVWUXFFLyQ�GH�GLYHUVRV�REMHWRV�XWLOL]DQGR�PDWHULDOHV�QREOHV���

<��DVt��SURQWR�FXPSOLPHQWDUiQ�HQFDUJRV�TXH�SDVDUiQ�D�OD�KLVWRULD�FRPR�
YHUGDGHUDV�REUDV�GH�DUWH��7UDLJDPRV�D�FRODFLyQ��SXHV�HV�GH�OH\��HO�PiV�
KHUPRVR�GH�ORV�HVFXGRV�TXH�LPDJLQDUVH�SXHGD��)XH�IDEULFDGR��SRU�
HQFDUJR�GH�$IURGLWD�9HQXV��SDUD�GHIHQVD�\�RUJXOOR�GHO�KpURH�(QHDV��(UD�
WRGR�pO�GH�RUR�\�VXV�UHOLHYHV�KDFtDQ�DOXVLyQ�D�XQ�LGtOLFR�WLHPSR�IXWXUR�
TXH�QR�SXGR�FXPSOLUVH�QXQFD��&RQWUD�pO�QDGD�SRGtDQ�IOHFKDV�QL�GDUGRV�
HQHPLJRV���

���������\�OiQ]DOH�XQ�GDUGR�DJXGR�\�OXHJR��WUDV�GH�DTXpO��RWUR�\�RWUR�\�
RWUR�DSULVD��\�iQGDVH�HQ�WRUQR�GH�pO�HQ�DQFKR�FHUFR��PiV�HO�HVFXGR�GH�
RUR�ORV�UHSDUD����

2WUD�GH�ODV�REUDV�TXH�VDOLHURQ�GH�OD�PtWLFD�)UDJXD�GH�9XOFDQR��IXH�HO�
UDGLDQWH�\�RVWHQWRVR�FDUUR�TXH�FRQGXFtD�HO�KLMR�GHO�WLWiQ�+LSHULyQ��HV�
GHFLU��+HOLR���SHUVRQLILFDFLyQ�GHO�6RO��TXH�WHQtD�SRU�KHUPDQDV�D�OD�
$XURUD�\�D�6HOHQH�OD�/XQD���HO�FXDO�OOHYDED�DSDUHMDGRV�FXDWUR�KHUPRVRV�
FDEDOORV�TXH�WLUDEDQ�GH�pO�FRQ�LQXVLWDGR�EUtR��\�FX\RV�QRPEUHV�KDFtDQ�
DOXVLyQ�DO�IXHJR��D�OD�UDGLDQWH�OX]��DO�FDORU�\�D�OD�FODULGDG���$UGLHQWH���
�5HVSODQGHFLHQWH����%ULOODQWH��\��$PDQHFHU���8Q�KHUPRVR�FDUUXDMH�SDUD�



+HOLR��HO�PiV�FpOHEUH�GH�ORV�DXULJDV�\�TXLHQ�PHMRU�VDEtD�PDQHMDU�ODV�
EULGDV�GH�VXV�EUDYRV�FRUFHOHV���

)5872�'(�/$�',6&25',$��

(O�JUDQ�FDQWRU�GH�PLWRV�TXH�IXH�+RPHUR�QRV�KDEOD��HQ��/D�,OtDGD���GH�OD�
FRMHUD�GH�+HIHVWR��HQ�WpUPLQRV�TXH�GLILHUHQ�GH�OR�HVWDEOHFLGR�KDVWD�
HQWRQFHV��$OOt�VH�GHVFULEH�OD�GHVD]yQ�GH�+HUD�DQWH�OD�LPDJHQ�GH�XQ�KLMR�
VX\R�TXH��DSHQDV�UHFLpQ�QDFLGR��SUHVHQWD�UDVJRV�ItVLFRV�WDQ�GHIRUPHV��
+DEtD�VLGR�HQJHQGUDGR�HQ�WLHPSR�GH�LUD�\�GLVFRUGLD��FXDQGR�HO�HJUHJLR�
PDWULPRQLR�GHO�2OLPSR�SURWDJRQL]DED�YLROHQWDV�\�FRQWLQXDV�
GLVFXVLRQHV���

3UHVD�GH�XQ�DUUHEDWR��GHO�TXH�VH�DUUHSHQWLUi�FRQ�SRVWHULRULGDG��OD�
HVSRVD�GHO�SRGHURVR�=HXV�DUURMD�DO�LQGHIHQVR�+HIHVWR�DO�DELVPR�GHO�
FRVPRV��'HVSXpV�GH�FDHU�GXUDQWH�XQ�GtD�\�XQD�QRFKH��OOHJy�KDVWD�HO�
JUDQ�RFpDQR��$OOt�OR�UHFRJLHURQ�ODV�FULDWXUDV�TXH�HQ�pO�KDELWDQ�\�OR�
FXLGDURQ�FRQ�PLPR��&RQVWUX\HURQ�XQD�FXHYD�HQ�ODV�SURIXQGLGDGHV�
DELVDOHV�GHO�PDU�\��GHQWUR�GH�pVWD��LQVWDODURQ�XQD�IUDJXD�FRQ�~WLOHV�
YDULRV�SDUD�TXH�+HIHVWR�9XOFDQR�WUDEDMDUD�FRQ�PDQR�GH�H[SHUWR�
DUWHVDQR�ORV�PHWDOHV�EUXWRV���

&XHQWDQ�ODV�FUyQLFDV�TXH��GXUDQWH�PiV�GH�QXHYH�DxRV���HO�LOXVWUH�FRMR�
GH�DPERV�SLHV���SHUPDQHFLy�HQ�WDQ�DIDPDGR�OXJDU�GHGLFDGR�D�OD�WDUHD�
H[FOXVLYD�GH��VDWLVIDFHU�WRGRV�ORV�GHVHRV�GH�VXV�VDOYDGRUDV��/DV�UHJDOy�
FRQ�JUDQ�YDULHGDG�GH�SUHVHQWHV�VDOLGRV�GH�VX�SURSLD�PDQR�\�UHDOL]y�
SDUD�HOODV�MR\DV�GH�H[FOXVLYR�GLVHxR�H�LQFDOFXODEOH�YDORU���

6LQ�HPEDUJR��QR�WXYR�ORV�PLVPRV�VHQWLPLHQWRV�SDUD�FRQ�+HUD�\��DXQTXH�
VH�WUDWDED�GH�VX�SURSLD�PDGUH��MDPiV�OD�SHUGRQy�VX�FUXHO�DFFLyQ��
'XUDQWH�PXFKR�WLHPSR�EXVFy�OD�IRUPD�GH�YHQJDUVH�GH�HOOD�\��SRU�ILQ��XQ�
EXHQ�GtD�GLR�FRQ�OD�IyUPXOD�DGHFXDGD��VH�WUDWDED�GH�OD�IDPRVD�WUDPSD�
GHO�WURQR�IDVWXRVR���

81�/8*$5�2&8/72�%$-2�(/�,10(162�2&($12��

(O�DJUDGHFLPLHQWR�GH�+HIHVWR�9XOFDQR�KDFLD�ODV�QHUHLGDV�TXH�OH�KDEtDQ�
VDOYDGR�OD�YLGD�QR�WXYR�OtPLWHV�\��VLHPSUH�TXH�VH�OH�SUHVHQWy�OD�RFDVLyQ��
DFFHGLy�FRQ�JXVWR�D�VXV�SHWLFLRQHV��<D�VH�WUDWDUDQ�pVWDV�GH�IDEULFDU�ODV�
DUPDV�SDUD�XQR�GH�ORV�KpURHV�SURWHJLGRV�SRU�ODV�SREODGRUDV�GH�PDUHV�\�
RFpDQRV��R�\D�IXHUD�QHFHVDULR��HQ�RFDVLRQHV��IDEULFDU�KHUPRVRV�FHWURV��
\�FROODUHV��\�WURQRV��\�FRURQDV�GH�LQFDOFXODEOH�YDORU�����

(O�SURSLR�+HIHVWR�QRV�GHVFULEH�DVt�ORV�KHFKRV���0H�YL�DUURMDGR��GHO�FLHOR�
\�FDt�D�OR�OHMRV�SRU�OD�YROXQWDG�GH�PL�LQVROHQWH�PDGUH��TXH�PH�TXHUtD�
RFXOWDU�D�FDXVD�GH�OD�FRMHUD��(QWRQFHV�PL��FRUD]yQ�KXELHUD�WHQLGR�TXH�
VRSRUWDU�WHUULEOHV�SHQDV��VL�QR�PH�KXELHVHQ�DFRJLGR�HQ�HO�VHQR�GHO�PDU�



7HWLV�\�(XUtQRPH��KLMDV�GHO�UHIOXHQWH�2FpDQR��1XHYH�DxRV�YLYt�FRQ�HOODV�
IDEULFDQGR�PXFKDV�SLH]DV�GH�EURQFH��EURFKHV��UHGRQGRV�EUD]DOHWHV��
VRUWLMDV�\�FROODUHV��HQ�XQD�FXHYD�SURIXQGD��URGHDGD�SRU�OD�LQPHQVD��
PXUPXUDQWH�\�HVSXPRVD�FRUULHQWH�GHO�2FpDQR��'H�WRGRV�ORV�GLRVHV�\�
ORV�PRUWDOHV�KRPEUHV��VyOR�OR�VDEtDQ�7HWLV�\�(XUtQRPH��ODV�PLVPDV�TXH�
DQWHV�PH�VDOYDUDQ��+R\�TXH�7HWLV��OD�GH�KHUPRVDV�WUHQ]DV��YLHQH�D�PL�
FDVD��WHQJR�TXH�SDJDUOH�HO�EHQHILFLR�GH�KDEHUPH�FRQVHUYDGR�OD�YLGD����

+HIHVWR�HVWDED�PX\�DJUDGHFLGR�D�VXV�SURWHFWRUDV��ODV�QLQIDV�GHO�PDU��\�
VXSR�FXPSOLU�ILHOPHQWH�HO�HQFDUJR�TXH�7HWLV��FRQ�JUDQGHV�PXHVWUDV�GH�
SUHRFXSDFLyQ��OH�KDEtD�HQFRPHQGDGR��(VWD�KDEtD�DFXGLGR�DO�SDODFLR�GHO�
�LOXVWUH�FRMR�GH�DPERV�SLHV��SDUD�KDFHUOH�SDUWtFLSH�GH�VX�SHQD�\�SDUD�
URJDUOH�TXH�IDEULFDUD�XQD�DUPDGXUD�SDUD�VX�KLMR��HO�YDOLHQWH�$TXLOHV���

$48,/(6�&(6$�(1�68�&2/(5$��

(O�JUDQ�FDQWRU�+RPHUR�QRV�UHODWD��GH�IRUPD�OtULFD��HO�HQFXHQWUR�GH�7HWLV�
\�+HIHVWR�9XOFDQR��\�ODV�V~SOLFDV�TXH�pVWD�OH�GLULJH�SDUD�TXH�VX�DPDGR�
KLMR�$TXLOHV�FHVH�HQ�VX�FyOHUD���7HWLV�OOHJy�DO�SDODFLR�LPSHUHFHGHUR�GH�
9XOFDQR��HO�FXDO�EULOODED�FRPR�XQD�HVWUHOOD��OXFtD�HQWUH�ORV�GH�ODV�
GHLGDGHV��HUD�GH�EURQFH��\�OR�KDEtD�HGLILFDGR�HO��&RMR��HQ�SHUVRQD����

'HVSXpV�GH�HVWD�GHVFULSFLyQ��HO�LQVLJQH�SRHWD�QRV�UHODWD�HO�UHVWR�GH�ORV�
DYDWDUHV�TXH�WHQGUiQ�OXJDU�D�SURSyVLWR�GH�OD�SHWLFLyQ�\�OD�YLVLWD�GH�7HWLV�
D�+HIHVWR�9XOFDQR��/D�SULPHUD�OH�VXSOLFD�DO�VHJXQGR�HQ�ORV�VLJXLHQWHV�
WpUPLQRV���<R�YHQJR�D�DEUD]DU�WXV�URGLOODV�SRU�VL�TXLHUHV�GDU�D�PL�KLMR��
FX\D�YLGD�KD�GH�VHU�EUHYH��HVFXGR��FDVFR��JUHEDV�DMXVWDGDV�FRQ�EURFKHV�
\�FRUD]D��SXHV�ODV�DUPDV�TXH�WHQtD�ODV�SHUGLy�VX�ILHO�DPLJR�DO�PRULU�D�
PDQRV�GH�ORV�WHXFURV��\�$TXLOHV�\DFH�HQ�WLHUUD�FRQ�HO�FRUD]yQ�DIOLJLGR����

$�VXV�SDODEUDV��DFRPSDxDED�7HWLV�DIOLFFLyQ�\�OODQWR�LQFRQWHQLEOHV��
+HIHVWR�OH�UHVSRQGLy�FRQ�OD�LQWHQFLyQ�GH�WUDQTXLOL]DUOD���

$O�PRPHQWR�VH�GLVSXVR�D�WUDEDMDU�\���GHMDQGR�D�OD�GLRVD�VH�HQFDPLQy�
KDVWD�ORV�IXHOOHV��ORV�YROYLy�KDFLD�OD�OODPD�\�OHV�PDQGy�TXH�WUDEDMDUDQ��
(VWRV�VRSODEDQ�HQ�YHLQWH�KRUQRV��GHVSLGLHQGR�XQ�DLUH�TXH�DYLYDED�HO�
IXHJR�\�HUD�GH�YDULDV�FODVHV��XQDV�YHFHV�IXHUWH��FRPR�OR�QHFHVLWD�HO�TXH�
WUDEDMD�GH�SULVD��\�RWUDV�DO�FRQWUDULR��VHJ~Q�+HIHVWR�OR�GHVHDED�\�OD�
REUD�OR�UHTXHUtD����

5(/,(9(6�(1�(/�(6&8'2�5(/8&,(17(��

$�FRQWLQXDFLyQ��\�VHJ~Q�VLJXH�H[SOLFDQGR�+RPHUR���(O�GLRV�SXVR�DO�
IXHJR�GXUR�EURQFH��HVWDxR��RUR�SUHFLRVR�\�SODWD��FRORFy�HQ�HO�WDMR�HO�
JUDQ�\XQTXH��\�FRJLy�FRQ�XQD�PDQR�HO�SHVDGR�PDUWLOOR�\�FRQ�OD�RWUD�ODV�
WHQD]DV���



+L]R�OR�SULPHUR�GH�WRGR�XQ�HVFXGR�JUDQGH�\�IXHUWH��GH�YDULDGD�ODERU��
FRQ�WULSOH�FHQHID�EULOODQWH�\�UHOXFLHQWH��SURYLVWR�GH�XQD�DEUD]DGHUD�GH�
SODWD��&LQFR�FDSDV�WHQtD�HO�HVFXGR��\�HQ�OD�VXSHULRU�JUDEy�HO�GLRV�
PXFKDV�DUWtVWLFDV�ILJXUDV��FRQ�VDELD�LQWHOLJHQFLD���

$OOt�SXVR�OD�WLHUUD��HO�FLHOR��HO�PDU��HO�VRO�LQIDWLJDEOH�\�OD�OXQD�OOHQD��DOOt��
ODV�HVWUHOODV�TXH�HO�FLHOR�FRURQDQ�����

$OOt�UHSUHVHQWy�WDPELpQ�GRV�FLXGDGHV�GH�KRPEUHV�GRWDGRV�GH�SDODEUD��
(Q�OD�XQD�VH�FHOHEUDEDQ�ERGDV�\�EDQTXHWHV��ODV�QRYLDV�VDOtDQ�GH�VXV�
KDELWDFLRQHV�\�HUDQ�DFRPSDxDGDV�SRU�OD�FLXGDG�D�OD�OX]�GH�DQWRUFKDV�
HQFHQGLGDV�����

/D�RWUD�FLXGDG�DSDUHFtD�FHUFDGD�SRU�GRV�KLUVXWRV�FX\RV�LQGLYLGXRV��
UHYHVWLGRV�GH�OXFLHQWHV�DUPDGXUDV��QR�HVWDEDQ�DFRUGHV��ORV�GHO�SULPHUR�
TXHUtDQ�DUUXLQDU�OD�SOD]D��\�ORV�RWURV�GHVHDEDQ�GLYLGLU�HQ�GRV�SDUWHV�
FXDQWDV�ULTXH]DV�HQFHUUDED�OD�KHUPRVD�SREODFLyQ�����

5HSUHVHQWy�WDPELpQ�XQD�EODQGD�WLHUUD�QRYDO��XQ�FDPSR�IpUWLO�\�YDVWR�
TXH�VH�ODEUDED�SRU�WHUFHUD�YH]�����

*UDEy�DVLPLVPR�XQ�FDPSR�GH�FUHFLGDV�PLHVHV�TXH�ORV�MyYHQHV�VHJDEDQ�
FRQ�KRFHV�DILODGDV��PXFKRV�PDQRMRV�FDtDQ�DO�VXHOR�D�OR�ODUJR�GHO�VXUFR��
\�FRQ�HOORV�IRUPDEDQ�JDYLOODV�ORV�HVSLJDGRUHV�����

7DPELpQ�HQWDOOy�XQD�KHUPRVD�YLxD�GH�RUR��FX\DV�FHSDV�DSDUHFtDQ�
FDUJDGDV�GH�QHJURV�UDFLPRV����

(/�$57(�'(�+()(672�98/&$12��

(O�UHODWR�FRQWLQ~D�FRQ�OD�PLVPD�FDUJD�GH�OLULVPR�TXH�WRGR�OR�KDVWD�DTXt�
H[SXHVWR���

�5HSUHVHQWy�OXHJR�XQ�UHEDxR�GH�YDFDV�GH�HUJXLGD�FRUQDPHQWD��ORV�
DQLPDOHV�HUDQ�GH�RUR�\�HVWDxR�\�VDOtDQ�GHO�HVWDEOR�PXJLHQGR�SDUD�
SDVWDU�D�RULOODV�GH�XQ�VRQRUR�UtR��MXQWR�D�XQ�FLPEUHDQWH�FDxDYHUDO���

+L]R�WDPELpQ��HO�LOXVWUH�FRMR�GH�DPERV�SLHV��XQ�JUDQ�SUDGR�HQ�KHUPRVR�
YDOOH��GRQGH�SDFtDQ�ODV�FiQGLGDV�RYHMDV��FRQ�HVWDEORV��FKR]DV�FRQ�WHFKR�
\�DSULVFRV���

5HSUHVHQWy��D�FRQWLQXDFLyQ��D�XQ�JUXSR�GH�PDQFHERV�\�GRQFHOODV�
HMHFXWDQGR�XQ�KHUPRVR�EDLOH��pVWDV�OOHYDEDQ�OLYLDQRV�YHVWLGRV�GH�OLQR�\�
DTXpOORV�VH�FXEUtDQ�FRQ�KHUPRVDV�W~QLFDV��8Q�GLYLQR�DHGR�FDQWDED��
DFRPSDxiQGRVH�FRQ�OD�FtWDUD�����

(Q�OD�RUOD�GHO�VyOLGR�HVFXGR�UHSUHVHQWy�OD�SRGHURVD�FRUULHQWH�GHO�UtR�
2FpDQR���



'HVSXpV�TXH�FRQVWUX\y�HO�JUDQGH�\�IXHUWH�HVFXGR��KL]R�SDUD�$TXLOHV�
XQD�FRUD]D�PiV�UHOXFLHQWH�TXH�HO�UHVSODQGRU�GHO�IXHJR��XQ�VyOLGR�FDVFR��
KHUQLRVR��ODEUDGR��FRQ�OD�FLPHUD�GH�RUR��TXH�VH�DGDSWDUD�D�ODV�VLHQHV�
GHO�KpURH�����

(Q�FXDQWR�+HIHVWR�OH�HQWUHJy�ODV�DUPDV�D�7HWLV�pVWD�VDOWy��FRPR�XQ�
JDYLOiQ��OOHYDQGR�OD�UHOXFLHQWH�DUPDGXUD�TXH�HO�LOXVWUH�&RMR�KDEtD�
FRQVWUXLGR��<��DVt��OOHJy�KDVWD�HO�OXJDU�HQ�HO�TXH�VX�KLMR�YHODED�DO�
FRPSDxHUR�PXHUWR��&RQ�JHVWR�FRPSODFLHQWH��OH�HQWUHJy�OD�SUHFLDGD�
FDUJD��/DV�DUPDV�ODEUDGDV�SURGXMHURQ�XQ�UXLGR�PHWiOLFR�TXH�DVXVWy�D�
WRGRV�ORV�SUHVHQWHV��H[FHSWR�DO�YDOLHQWH�KpURH�TXH��HQVLPLVPDGR��VH�
GLVSXVR�D�FRQWHPSODU�OD�UHOXFLHQWH�DUPDGXUD���

81�75212�&21�&$'(1$6��

+HIHVWR��DO�VHQWLUVH�UHOHJDGR�DO�ROYLGR�SRU�VX�SURSLD�PDGUH��EXVFy�OD�
PDQHUD�GH�HVFDUPHQWDU�D�+HUD�SRU�KDEHU�FRPHWLGR�WDQ�GHSORUDEOH�
DFFLyQ���

(V�DVt�FRPR�FRQVWUX\y�XQ�WURQR�KHUPRVR�\�UHOXFLHQWH��\�WDQ�FyPRGR��
TXH�LQFLWDED�D�VHQWDUVH�D�WRGR�DTXHO�TXH�OR�PLUDUD��6H�OR�HQYLy�FRPR�
UHJDOR�D�VX�SURSLD�PDGUH�\��pVWD��DO�PRPHQWR�VH�VLQWLy�DWUDtGD�SRU�WDQ�
VLQJXODU�VLOOyQ���

6H�VHQWy�SOiFLGDPHQWH�\�QRWy�VXV�HIHFWRV�UHODMDQWHV��SHUPDQHFLy�DVt��
HQ�DFWLWXG�PHGLWDWLYD�\�VHUHQD��SRU�HVSDFLR�LQGHVFULSWLEOH��\�QL�VLTXLHUD�
VH�SHUFDWDED�GHO�SDVR�GHO�WLHPSR���

0iV��FXDQGR�VH�GLVSXVR�D�OHYDQWDUVH�GHO�PXOOLGR�DVLHQWR��H[SHULPHQWy�
XQD�WLUDQWH]�TXH�OD�LPSHGtD�WRGR�PRYLPLHQWR��$O�SXQWR�FRPSUREy�TXH�
XQDV��KDVWD�HQWRQFHV�LQYLVLEOHV��FDGHQDV�OD�FXEUtDQ�SRU�GRTXLHU�\�
IRUPDEDQ�FRPR�XQD�HVSHFLH�GH�WXSLGD�UHG�TXH�OD�DSULVLRQDED�FRQ�VXV�
PDOODV�GH�PHWDO�QREOH���

+HUD�HQVD\y�WRGR�WLSR�GH�WUHWDV�\�DUWLPDxDV�SDUD�OLEUDUVH�GH�ORV�HIHFWRV�
GH�VHPHMDQWH�LQYHQWR��0iV�GH�QDGD�OH�VLUYLHURQ��WRGR�VX�VDEHU�
UHVXOWDED�LQ~WLO�\�YDQR�DQWH�WDQ�LQVyOLWD�VLWXDFLyQ��<D�HVWDED�SHQVDQGR�
HQ�UHVLJQDUVH��PLHQWUDV�SHGtD�D\XGD�D�ORV�GHPiV�GLRVHV�GHO�2OLPSR��
FXDQGR�FD\y�HQ�OD�FXHQWD�GH�TXH�VyOR�+HIHVWR�9XOFDQR�HUD�FDSD]�GH�
FRQVWUXLU�WDQ�VRILVWLFDGR�WURQR��3HQVy�TXH�WRGR�DTXHOOR�IRUPDED�SDUWH�
GH�XQ�SODQ�TXH�VX�SURSLR�KLMR�KDEtD�XUGLGR�SDUD�YHQJDUVH�GH�HOOD��
5HFRUGy��HQWRQFHV��VX�PDO�FRPSRUWDPLHQWR�SDUD�FRQ�pO�\��DO�VHQWLUVH�
DWUDSDGD��VXSOLFy�DO�UHVWR�GH�ODV�GHLGDGHV�TXH�LQWHUFHGLHUDQ�DQWH�
+HIHVWR�9XOFDQR�SDUD�OLEHUDUOD�GH�WDQ�DSUHWDGDV�DWDGXUDV���

(/�)5872�'(�/$�9,'��



$QWHV�GH�DFXGLU�DO�PiV�DYLVDGR�GH�ORV�KHUUHURV��DO��LOXVWUH�FRMR�GH�
DPERV�SLHV���ORV�GLRVHV�GHO�2OLPSR�SUREDURQ�WRGRV�ORV�PpWRGRV�TXH�
LPDJLQDUVH�SXHGD��WHQGHQWHV�D�FRQVHJXLU�OD�OLEHUDFLyQ�GH�+HUD���

7RGR�IXH�LQ~WLO��\�QL�VLTXLHUD�HO�SRGHURVR�UD\R�GH�=HXV�ORJUDED�PHOODU�
ODV�FDGHQDV�TXH�KDEtD�IDEULFDGR�+HIHVWR�9XOFDQR��1DGLH�FRQRFtD�OD�
DOHDFLyQ�GH�ORV�PHWDOHV�HPSOHDGRV��QL�ODV�SURSRUFLRQHV�GH�OD�PH]FOD��<��
DVt��VH�KDFtD�LPSRVLEOH�FXDOTXLHU�OXFXEUDFLyQ�DO�UHVSHFWR�\�HO�
FRQVLJXLHQWH�ORJUR�GH�UHVXOWDGR�VDWLVIDFWRULR�DOJXQR���

'HVSXpV�GH�UHXQLUVH�GXUDQWH�DOJ~Q�WLHPSR��ORV�GLRVHV�GHO�2OLPSR�
GHFLGLHURQ�SHGLU�D�+HIHVWR�TXH�UHJUHVDUD�D�OD�PRQWDxD�LGtOLFD��GH�OD�FXDO�
KDEtD�VLGR�H[SXOVDGR�WLHPSR�DWUiV�VLQ�PLUDPLHQWR�DOJXQR��HV�GHFLU��GH�
XQD�SDWDGD���

3HUR�+HIHVWR�QR�DFHSWy�OD�LQYLWDFLyQ�GH�ODV�GHLGDGHV�ROtPSLFDV��SXHV�
FRQVLGHUDED�TXH�QR�DFWXDEDQ�SRU�SURSLR�FRQYHQFLPLHQWR��VLQR�
FRDFFLRQDGRV��HQ�VX�RSLQLyQ��SRU�OD�PDJQLWXG�GH�ORV�KHFKRV�\�SRU�HO�SR�
GHU�TXH�VREUH�WRGRV�HMHUFtD�OD�SURWDJRQLVWD�SULQFLSDO��3RU�OR�GHPiV��pO�
VDEtD�TXH�IXH�D\HU�PLVPR��SRU�DVt�GHFLUOR��FXDQGR�VH�UHtDQ�GH�VX�SLQWD�
H[WHUQD�\�GH�VX�FRMHUD��\��DVt��GHFLGLy�QR�VDWLVIDFHU�ORV�UHTXHULPLHQWRV�
GH�ORV�GLRVHV�GHO�2OLPSR���

(QWRQFHV��pVWRV��PDTXLQDURQ�XQ�SODQ�TXH�DOFDQ]DUtD�ORV�UHVXOWDGRV�
HVSHUDGRV��'HFLGLHURQ�HQFDUJDU�VX�HMHFXFLyQ�D�'LRQLVRV��FRQVLGHUDGR�
FRPR�HO�GHVFXEULGRU�GHO�YLQR��TXLHQ�IXH�D�YLVLWDU�D�+HIHVWR�D�VX�FRORVDO�
IUDJXD��(VWH��D�FDXVD�GHO�FDORU�TXH�DOOt�GHQWUR�KDFtD��DFHSWy�OD�EHELGD�
TXH�VX�DFRPSDxDQWH�OH�RIUHFtD�\�OD�VDERUHR�FRQ�IUXLFLyQ��(QWRQFHV��\�
VHJ~Q�FXHQWDQ�ODV�OH\HQGDV�FOiVLFDV��VH�VLQWLy�SOHQR�GH�HXIRULD�\�
DFRPSDxy�D�'LRQLVRV�KDVWD�HO�2OLPSR��(QWUy�PRQWDGR�VREUH�XQ�DVQR�\�
DO�SXQWR�VH�GLULJLy�DO�OXJDU�HQ�GRQGH�+HUD�HVWDED�HQFDGHQDGD�\��FRQ�
VDELD�PDQR��VROWy�WRGDV�ODV�DWDGXUDV�GH�VX�UHOXFLHQWH�WURQR��SRU�OR�TXH�
OD�GLRVD�TXHGy�OLEUH�GH�OD�UHG�\�ODV�FDGHQDV��ODV�FXDOHV�\DFtDQ�
DPRQWRQDGDV�HQ�HO�VXHOR��0DGUH�H�KLMR�YLYLHURQ��GHVGH�HQWRQFHV��
UHFRQFLOLDGRV�\�HQ�DUPRQtD���

81$�5('�,19,6,%/(��

3HUR�+HIHVWR�9XOFDQR�WXYR�RWUDV�H[SHULHQFLDV��WDPELpQ�GRORURVDV�SDUD�
pO��UHODFLRQDGDV�FRQ�KHUPRVDV�PXMHUHV��+DEtD�VLGR�=HXV��HO�UH\�GHO�
2OLPSR��TXLHQ�OH�KDEtD�GDGR�D�$IURGLWD�9HQXV�SRU�HVSRVD�\�DXQTXH�
pVWD��HQ�XQ�SULQFLSLR�QR�KDEtD�DFHSWDGR�GH�EXHQ�JUDGR�WDO�GHFLVLyQ���
GHELGR�D�OD�IHDOGDG�\�OD�FRMHUD�GH�VX�IXWXUR�PDULGR����QR�SRU�HOOR�YHtD�
FRQ�PDORV�RMRV�DO��LOXVWUH�FRMR�GH�DPERV�SLHV��XQD�YH]�TXH�\D�OR�KDEtD�
FRQRFLGR�\�WUDWDGR���



0DV�OD�EHOOH]D�GH�$IURGLWD�QR�SDVDED�LQDGYHUWLGD�SDUD�HO�UHVWR�GH�ORV�
GLRVHV�\��XQD�\�RWUD�YH]��HUD�DVHGLDGD�SRU�SUHWHQGLHQWHV�HJUHJLRV��%LHQ�
HV�YHUGDG�TXH�OD�SURSLD�GLRVD�QR�RSRQtD�H[FHVLYD�UHVLVWHQFLD�DQWH�
FLHUWDV�VROLFLWXGHV��7DO�YH]�IXH�HO�FDVR�GH�VXV�DPRUHV�FRQ�$UHV�0DUWH��HO�
FXDO�IXH�SUHVD�GH�WDO�REQXELODFLyQ�DQWH�ORV�HQFDQWRV�GH�$IURGLWD�9HQXV�
TXH�GHFLGLy�KDFHUOD�VX�DPDQWH�\�ROYLGDU�TXH�HUD�OD�HVSRVD�GHO�PHMRU�\�
PiV�WUDEDMDGRU�GH�ORV�KHUUHURV�TXH�HQ�HO�PXQGR��\�HQ�OD�OH\HQGD��KDQ�
VLGR���

+HIHVWR9XOFDQR�VXSR�HQVHJXLGD�HO�HQJDxR�GH�TXH�HUD�REMHWR�SRU�SDUWH�
GH�VX�KHUPRVD�HVSRVD��SXHV��DO�GHFLU�GH�ORV�QDUUDGRUHV�FOiVLFRV��HUD�
LQIRUPDGR�DO�SXQWR�SRU�HO�6RO�TXH��GHVGH�ODV�DOWXUDV��WRGR�OR�
HVFXGULxDED���\�GHFLGLy�FRPSUREDU�SRU�Vt�PLVPR�KDVWD�GRQGH�OOHJDED�
WDO�HQFDQGLODPLHQWR��\�VL�pVWH�HUD�SDVDMHUR�R��SRU�HO�FRQWUDULR��WHQtD�
WUD]DV�GH�SHUSHWXDUVH�HQ�HO�WLHPSR���

)XH�GH�HVWH�PRGR�FRPR�OOHJy�D�VRUSUHQGHUORV��XQR�HQ�EUD]RV�GHO�RWUR���
\��DVt��\D�GHVGH�XQD�SHUVSHFWLYD�REMHWLYD��FRQFOX\y�TXH�OHV�GDUtD�XQ�
HVFDUPLHQWR��SXHV�QR�SRGtD�VRSRUWDU�WDO�HVFDUQLR�FRQ�SDVLYLGDG��(V�
FLHUWR�TXH�ORV�GHPiV�GLRVHV�GHO�2OLPSR�VH�UHtDQ�\�PRIDEDQ�HQ�VXV�
SURSLDV�QDULFHV��D�FDXVD�GH�OD�LQILGHOLGDG�GH�TXH�HUD�REMHWR�SRU�SDUWH�GH�
VX�PXMHU��SHUR�HVWR�QR�OH�SUHRFXSDED�OR�PiV�PtQLPR�D�
+HIHVWR�9XOFDQR��/R�TXH�YHUGDGHUDPHQWH�OH�LPSRUWDED�HUD�OD�IRUPD�GH�
KDOODU�OD�PHMRU�PDQHUD�GH�HVFDUPHQWDU�D�ORV�GRV�DPDQWHV��3HUR�"FyPR�
HQIUHQWDUVH�FRQ�$UHV�0DUWH��VL�HUD�QDGD�PHQRV�TXH�HO�GLRV�GH�OD�
JXHUUD"�4XHGDED�FODUR�TXH�UHWDU�D�VX�RSRQHQWH�D�XQ�FRPEDWH�FXHUSR�D�
FXHUSR�VLJQLILFDED�OD�WRWDO�GHUURWD�GH�+HIHVWR��+DEtD�TXH�EXVFDU��SRU�
WDQWR��RWUR�PpWRGR�PiV�KiELO�\�SUiFWLFR���

<�IXH�DVt�FRPR�HO�LQJHQLR�GHO��LOXVWUH�FRMR�GH�DPERV�SLHV��VH�DJXGL]y�HQ�
H[WUHPR��<�FRQFLELy�XQ�SODQ�D�VX�SURSLD�PHGLGD��OOHQR�GH�DUWH�H�
LPDJLQDFLyQ��$�WDO�HIHFWR��VH�GLVSXVR�D�PH]FODU�PHWDOHV�GH�GLYHUVDV�
SURSLHGDGHV�\�SURFHGHQFLD��&RQ�HOORV�IXQGLGRV�ORJUy�IDEULFDU�XQD�UHG�GH�
WH[WXUD�LQYLVLEOH�TXH�WHQtD��QR�REVWDQWH��HO�SRGHU�GH�LQPRYLOL]DU�D�
TXLHQHV�FD\HUHQ�DWUDSDGRV�EDMR�VXV�LPSHUFHSWLEOHV�\�ILQDV�PDOODV���

&RPR��HQ�XQD�RFDVLyQ��HO�6RO�GHVGH�OR�DOWR�DYLVDUD�D�+HIHVWR�GH�OD�
SUHVHQFLD�GH�0DUWH�\�$IURGLWD�HQ�FLHUWR�UHFyQGLWR�\�HVFRQGLGR�OXJDU��HO�
�LOXVWUH�&RMR��IXH�DOOt�\�DUURMy�VX�UHG�VREUH�HOORV��$O�SXQWR�GH�TXHGDUVH�
SUHVRV�SRU�LQYLVLEOHV�KLORV��\�+HIHVWR�FRUULy�D�DYLVDU�D�WRGRV�ORV�GHPiV�
GLRVHV�GHO�2OLPSR�SDUD�TXH�FRQWHPSODUDQ�HO�DPDQFHEDPLHQWR�GH�
DPERV�DPDQWHV��/XHJR�TXH�OOHJDURQ�DO�OXJDU�SURUUXPSLHURQ�HQ�
DWURQDQWHV�FDUFDMDGDV��D�OD�YLVWD�GH�WDQ�IHEULO�HVSHFWiFXOR��
$IURGLWD�9HQXV�VLQWLy�WDO�YHUJ�HQ]D�TXH��HQ�FXDQWR�VH�YLR�OLEUH��KX\y�GH�
DTXHO�OXJDU�\�GH�DTXHO�DPDQWH���
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8QD�VHULH�GH�IiEXODV��UHFRJLGDV�D�WUDYpV�GH�ORV�WLHPSRV��\�SURSDODGDV�
GH�JHQHUDFLyQ�HQ�JHQHUDFLyQ��QRV�PXHVWUD�OD�GLYHUVLGDG�GH�OH\HQGDV�HQ�
ODV�TXH�VH�KD�YLVWR�HQYXHOWR�HO�GLRV�+HIHVWR�9XOFDQR��'H�HQWUH�pVWDV��
DFDVR�OD�PiV�LPSRUWDQWH��GHELGR�D�OR�WUDVFHQGHQWH�GH�WDO�KHFKR��HV�
DTXHOOD�TXH�DWULEX\H�D�OD�FpOHEUH�GHLGDG�OD�FRQIHFFLyQ�GH�XQD�HVSHFLH�
GH�PXxHFRV�GH�RUR��WDQ�VHPHMDQWHV�D�ORV�SURSLRV�PRUWDOHV�TXH�QR�
SRFRV��GH�HQWUH�ORV�DXWRUHV�FOiVLFRV��ORV�KDQ�LGHQWLILFDGR�FRQ�ORV�
YHUGDGHURV�VHUHV�KXPDQRV�\�VX�FUHDFLyQ���

/RV�URPDQRV��QR�REVWDQWH��VLJXHQ�OD�WUDGLFLyQ�JULHJD�\�FRQVLGHUDQ�D�
+HIHVWR�FRPR�HO�GLRV�TXH�HOORV�DSRGDEDQ�9XOFDQR��\�DO�TXH�FRQILHUHQ�HO�
SRGHU�VREUH�HO�IXHJR���

(O�SURSLR�UD\R�SRGHURVR�GH�=HXV�-~SLWHU�VHUtD�REUD�GH�9XOFDQR��
7DPELpQ�HO�UHVSODQGHFLHQWH�\�VXQWXRVR�FDUUR�GHO�6RO�VHUtD�REUD�GH�WDQ�
PDUDYLOORVR�DUWtILFH��9XOFDQR�VLHPSUH�DSDUHFtD��HQ�GHILQLWLYD��
UHODFLRQDGR�FRQ�HO�IXHJR�\�VX�SRGHU��DXQTXH�DOJXQRV�SRHWDV�URPDQRV�
GH�OD�pSRFD�FOiVLFD��HQWUH�ORV�TXH�VH�HQFXHQWUD�2YLGLR�FRQ�VX�REUD��/D�
(QHLGD���DVRFLDQ�D�9XOFDQR�WDPELpQ�FRQ�OD�IXHU]D�GH�ODV�WRUPHQWDV�\�
VXV�UHOiPSDJRV��GH�ORV�YROFDQHV�\�VXV�HVWUXHQGRVDV�HUXSFLRQHV�\�GH�ORV�
WHUUHPRWRV�\�VX�IXHU]D�GHVWUXFWRUD��(Q�QR�SRFDV�RFDVLRQHV�VH�OH�KD�
LGHQWLILFDGR�FRQ�HO�PLVPR�+HOLRV�6RO���

1R�KDQ�IDOWDGR�TXLHQHV�DVRFLDUDQ�D�9XOFDQR�FRQ�HO�DJXD�\��HQ�WDO�FDVR��
VH�OH�UHFRQRFtD�FRPR�D�OD�GHLGDG�TXH�SHUVRQLILFDED�ODV�DJXDV�GHO�
IDPRVR�UtR�7tEHU��TXH�UHJDED�OD�UHJLyQ�GHO�/DFLR�FRQ�VX�DEXQGDQWH�
FDXGDO���

/RV�URPDQRV�WDPELpQ�UHFRQRFtDQ�D�9XOFDQR�FRPR�HO�GLRV�VDOYDGRU�HQ�
WLHPSRV�GH�FRQIOLFWRV�EpOLFRV��OR�FXDO�LPSOLFD�TXH�UHFKD]DEDQ�OD�
UHSUHVHQWDWLYLGDG�GH�0DUWH�HQ�HVWH�FDPSR��\�HQ�WRGR�FDVR�HVWDED�
FRQVLGHUDGR�FRPR�XQ�GLRV�~WLO�\�DO�TXH�VH�OH�YHQHUDED�SRUTXH�VH�
HVSHUDEDQ�GH�pO�GiGLYDV�\�GRQHV�UHODFLRQDGRV�FRQ�OR�SUiFWLFR�\�FRQ�OR�
PDWHULDO��3RU�HMHPSOR��HUD�9XOFDQR�TXLHQ�WHQtD�FDSDFLGDG�SDUD�
H[WLQJXLU�XQ�LQFHQGLR�\��WDPELpQ��SDUD�SURYRFDUOR���
6HJ~Q�GH�TXH�]RQD�VH�WUDWDUD�9XOFDQR�WHQtD��SDUD�ORV�URPDQRV��XQR�X�
RWUR�VHQWLGR��3RU�HMHPSOR��HQ�ODV�UHJLRQHV�GH�/tSDUL��6LFLOLD�\�(WUXULD��HUD�
UHFRQRFLGR�FRPR�GLRV�GHO�IXHJR��\�FRPR�HO�IRUMDGRU�GH�KLHUUR�TXH�QDGLH�
SRGtD�LPLWDU��+DELWDED�HQ�ODV�PLVPDV�HQWUDxDV�GHO�YROFiQ�(WQD��\�HQ�VXV�
SURIXQGLGDGHV�WHQtD�OD�tJQHD�IUDJXD�DOLPHQWDGD�FRQ�LQQXPHUDEOHV�
KRUQRV�HQ�ORV�TXH�HO�IXHJR�SHUPDQHFtD�FRQWLQXDPHQWH�DYLYDGR���

(Q�DOJXQRV�GH�ORV�WHUULWRULRV�FRQTXLVWDGRV�SRU�ORV�URPDQRV��SRU�
HMHPSOR�HQ�OD�*DOLD��VH�DGRUDED�D�9XOFDQR�WDPELpQ�FRPR�GLRV�GHO�IXHJR��



\�FRPR�SHUVRQLILFDFLyQ�GH�ORV�YROFDQHV��ORV�UD\RV�\�OD�OX]�
HQFHJXHFHGRUD�GH�+HOLRV�6RO��/R�FXDO�LQGLFDUtD��HQ�WRGR�FDVR��HO�
PDKRPHWLVPR�GH�ORV�YHQFLGRV�UHVSHFWR�D�ORV�FRQTXLVWDGRUHV�GH�VXV�
WHUULWRULRV���
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/D�LFRQRJUDItD�GH�OD�GHLGDG�TXH�HVWDPRV�FRQVLGHUDQGR��\�GH�HOOR�KD\�
VXILFLHQWHV�SUXHEDV��UHSUHVHQWD�D�+HIHVWR�9XOFDQR�FDVL�VLHPSUH�FRQ�
XQD�ILJXUD�HQ�OD�TXH�VX�FRMHUD�QR�DSDUHFH�SRU�QLQJ~Q�ODGR��+DVWD�HO�
SXQWR�GH�TXH�ODV�SULPHUDV�PDQLIHVWDFLRQHV�DUWtVWLFDV�GHO�GLRV�SXHGHQ�
GDU�OXJDU�D�FRQIXVLRQHV��\D�TXH�pVWH�DSDUHFH�FRQ�OD�ILJXUD�GH�XQD�
SHUVRQD�OOHQD�GH�IRUWDOH]D�\�FRQ�HO�URVWUR��SRU�OR�JHQHUDO��FXELHUWR�GH�
OXHQJD�EDUED��(Q�VXV�PDQRV�VXHOH�SRUWDU�XQDV�WHQD]DV�HQRUPHV�R�XQ�
PDUWLOOR�SLOyQ���

(Q�RWUDV�RFDVLRQHV��VXV�DWULEXWRV�WDPELpQ�VXHOHQ�VHU�HO�\XQTXH�\�HO�
IXHJR��DVt�DSDUHFH�HQ�DOJXQDV�GH�ODV�SHTXHxDV�HVFXOWXUDV�GH�EURQFH�
TXH�VH�FRQVHUYDQ�HQ�ORV�PXVHRV�GH�%HUOtQ��/RQGUHV�\�HO�9DWLFDQR���

2WUD�GH�ODV�UHSUHVHQWDFLRQHV�PiV�IUHFXHQWHV�GH�+HIHVWR�9XOFDQR�HV�
DTXHOOD�HQ�OD�TXH�DSDUHFH�UHODFLRQDGR�FRQ�ODV�FUiWHUDV��R�HQRUPHV�
iQIRUDV��TXH�FRQWHQtDQ�HO�GXOFH�QpFWDU�UHVHUYDGR�D�ORV�GLRVHV�GHO�
2OLPSR��7DPELpQ��HQ�RFDVLRQHV��DSDUHFH�UHSUHVHQWDGD�OD�HVFHQD�HQ�OD�
TXH�+HIHVWR�9XOFDQR�VH�GLULJH�DO�2OLPSR��VX�ILJXUD�DSDUHQWD�FLHUWD�
DOHJUtD�GHELGD�DO�YLQR�TXH�OH�KD�RIUHFLGR�'LRQLVRV���

&RQ�WRGR��OD�PiV�FRQRFLGD�UHSUHVHQWDFLyQ�GH�+HIHVWR�9XOFDQR�HV�
DTXHOOD�TXH�DSDUHFH�HQ�HO�IDPRVR�FXDGUR�GH�9HOi]TXH]���\�TXH�VH�
FRQVHUYD�HQ�HO�0XVHR�GHO�3UDGR�GH�0DGULG���WLWXODGR��/D�)UDJXD�GH�
9XOFDQR���(Q�HO�FRQMXQWR�SXHGH�REVHUYDUVH�FyPR�+HOLRV�6RO�LQIRUPD�DO�
�LOXVWUH�&RMR��DFHUFD�GH�OD�LQILGHOLGDG�GH�VX�HVSRVD�$IURGLWD���

(QWUH�ORV�JULHJRV�HUD�PX\�FRP~Q�UHSUHVHQWDU�D�+HIHVWR�HQ�VXV�
PRQHGDV��<�VH�OH�DGRUDED�HQ�DOJXQDV�GH�ODV�FLXGDGHV�PiV�GHVFROODQWHV�
GH�DTXHOORV�WLHPSRV��(Q�OD�UHJLyQ�GH�0HDQGURV��SRU�HMHPSOR��VH�OH�
LQYRFDED�HQ�ORV�GLIHUHQWHV�FXOWRV�\�VH�KDFtDQ�SURFHVLRQHV�HQ�VX�KRQRU��
2WURV�FHQWURV�LPSRUWDQWHV�HQ�ORV�TXH�VH�DGRUDED�DO�GLRV�
+HIHVWR�9XOFDQR�HUDQ�ODV�UHJLRQHV�GHO�2OLPSR���

$WHQDV�\�ODV�LVODV�/tSDUL��/D�PRQHGD�DFXxDGD�FRQ�VX�HILJLH�SURYHQtD�GH�
DOJXQDV�GH�HVWDV�FLXGDGHV���

$�YHFHV��WDPELpQ�KD�DSDUHFLGR�OD�GHLGDG�TXH�HVWDPRV�FRQVLGHUDQGR�
PHQFLRQDGD�HQ�LQVFULSFLRQHV�UHODFLRQDGDV�FRQ�ORV�IDPRVRV�0LVWHULRV�\��
SXHVWR�TXH�OD�LVOD�GH�/HPQRV�HV�FLWDGD�HQ�ODV�REUDV�GH�+RPHUR�FRPR�



XQR�GH�ORV�OXJDUHV�HQ�ORV�TXH�+HIHVWR�PRUy�\�DPy��VH�GLFH�TXH�DOOt�IXH�
HQ�GRQGH�PiV�DUUDLJR�WXYR�VX�FXOWR���
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&XDQGR�&URQRV�VH�UHEHOy�\�FRPHQ]y�VX�~OWLPD�OXFKD�FRQWUD�HO�SDGUH�
8UDQR��QDGLH�SRGtD�VXSRQHU�TXH�OD�FDVWUDFLyQ�SDUULFLGD�IXHUD�D�
FRQVWLWXLUVH�HQ�HO�DFWR�JHUPLQDO�GH�OD�GHLGDG�PiV�DWUDFWLYD�GHO�2OLPSR��
3HUR�DVt�IXH��ORV�WHVWtFXORV�GH�8UDQR��FRUWDGRV�SRU�OD�HVSDGD�GHO�KLMR�
UHEHOGH�SDUD�VHOODU�HWHUQDPHQWH�OD�GHUURWD�GHO�SDGUH�\�WLUDQR��FD\HURQ�
DO�PDU�\�GHO�FRQWDFWR�GH�OD�HVSHUPD�UHVLGXDO�FRQ�OD�HVSXPD�GH�ODV�RODV�
QDFLy�$IURGLWD��GH�HVD�HVSXPD��DIURV��TXH�OH�GD�VX�QRPEUH��2WURV�GLFHQ�
TXH�IXH�OD�HVSXPD�GHO�PDU��SRU�Vt�VROD��IyUPXOD�PHQRV�FRPSURPHWLGD�\�
WHQLGD�SRU�PiV�SXUD���OD�TXH�HQJHQGUy�SDUWHQRJHQpWLFDPHQWH�D�
$IURGLWD��D�OD�FULDWXUD�PiV�KHUPRVD�TXH�MDPiV�HO�KRPEUH�\�ORV�GLRVHV�
FRQRFLHURQ��GH�OR�TXH�QR�KD\�GXGD��HV�GH�TXH�HVH�WULXQIR�GH�$IURGLWD�VH�
SURGXMR�HQWUH�ODV�DJXDV�D]XOHV�\�WUDQVSDUHQWHV�GHO�0HGLWHUUiQHR���

(/�75,81)2�'(�$)52',7$��

$IURGLWD�QDFLy�HQ�OD�FRVWD�GH�OD�LVOD�GH�&LWHUD��SDUD�VHU�OOHYDGD�PiV�
WDUGH�DPRURVDPHQWH�SRU�&pILUR��GLRV�GH�SRQLHQWH��D�OD�LVOD�GH�&KLSUH��
'HVGH�OXHJR��HO�0HGLWHUUiQHR�HV�HO�~QLFR�OXJDU�GHO�RUEH�HQ�HO�TXH�VH�
SXHGH�VXSRQHU�TXH�VXUMD�PLODJURVDPHQWH�XQD�GHLGDG�GH�WDO�HQFDQWR���

(Q�RWUDV�OH\HQGDV��HQ�ODV�TXH�OD�GLRVD�GHO�GHVHR�VH�YH�PiV�FRPR�XQD�
SUR\HFFLyQ�GH�VX�PLVPR�DIiQ�GH�SURYRFDU�GHVHR��VH�FXHQWD�TXH�$IURGLWD�
VXUJLy�HQWUH�ODV�RODV��WDQ�GHVQXGD�\�WDQ�KHUPRVD�FRPR�GH�FRVWXPEUH�VH�
OD�SLQWD��MXQWR�D�&LWHUD��SHUR�HQ�HVD�RFDVLyQ�OD�LVOD�OH�SDUHFLy�GHPDVLDGR�
SHTXHxD�\�SREUH�SDUD�XQD�GLRVD�WDQ�PDJQtILFD�HOOD��GH�DOOt��EXVFDQGR�HO�
OXJDU�LGyQHR�GRQGH�HVWDEOHFHU�VX�UHVLGHQFLD�GHILQLWLYD�VH�IXH�KDVWD�HO�
3HORSRQHVR��SHUR�WDPSRFR�HVWH�OXJDU�OH�VDWLVIL]R��\�VLJXLy�VX�
SHUHJULQDFLyQ�SRU�OD�WLHUUD��SDUD�WHUPLQDU�YLYLHQGR��PiV�D�VX�JXVWR��HQ�
OD�LVOD�GH�&KLSUH��HQ�3DIRV��URGHDGD�GH�ODV�GRV�R�WUHV�KLMDV�GH�7HPLV��ODV�
(VWDFLRQHV��VXV�VHUYLGRUDV�\�ODV�HQFDUJDGDV�GH�YHVWLU�\�FXLGDU�D�OD�GLRVD�
GHO�DPRU�\�OD�EHOOH]D��+D\�TXLHQHV�SUHILHUHQ�RWUD�JHQHDORJtD��
VRVWHQLHQGR�TXH�$IURGLWD�VHD�OD�KLMD�GH�ORV�DPRUHV�GH�=HXV�\�'LRQH��OD�
QLQID�KLMD�WDPELpQ�GH�8UDQR�\�*HD��R�GH�2FpDQR�\�7HWLV��TXH�DPEDV�
YHUVLRQHV�VH�PDQWLHQHQ�FRQ�OD�PLVPD�YDOLGH]��VH�WUDWD�GH�DXWRUHV�GH�
WDOOD��FRPR�+RPHUR��TXH�HQWUH�ODV�SiJLQDV�GH��/D�,OtDGD��DVt�VLW~D�VX�
DVFHQGHQFLD��SHUR�OD�HV�FHQD�GH�OD�EHOOD�VDOLHQGR�HQWUH�ODV�RODV�GHO�PDU��
QDYHJDQGR�HQ�VX�YHQHUD��HV�OD�LPDJHQ�SUHGLOHFWD�GH�ORV�DUWLVWDV��OD�TXH�
KD�JDQDGR�FRQ�PXFKR�D�ODV�RWUDV��\�OD�TXH�VLHPSUH�VH�KD�SUHIHULGR�D�OD�
KRUD�GH�UHSUHVHQWDU�VX�WULXQIR�QDWDO��OD�SURFODPD�JORULRVD�GH�VX�
GLYLQLGDG�GH�EHOOH]D�LQLJXDODEOH���
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$IURGLWD�HUD�OD��1DFLGD�GH�OD�HVSXPD���\D�TXH�HVD�HV�OD�WUDGXFFLyQ�
OLWHUDO�GH�VX�QRPEUH�\��HQ�FRQVHFXHQFLD��HO�PDU�HUD��DO�PHQRV��OD�FXQD�
GH�OD�GLRVD��(Q�VX�SULQFLSDO�VDQWXDULR��HQ�HO�GH�3DIRV��ODV�VDFHUGRWLVDV�VH�
EDxDEDQ�ULWXDOPHQWH�HQ�HO�PDU�FHUFDQR��FRPR�XQD�UHPHPRUDFLyQ�GH�VX�
QDFLPLHQWR��/RV�DXWRUHV�FOiVLFRV�FRQWDEDQ�TXH�HQ�VXV�JUDQGLRVRV�
SDODFLRV��FRPR�HQ�HO�TXH�VH�GLFH�TXH�WXYR�HQ�&QRVRV��TXH�ODV�PiV�EHOODV�
FRQFKDV�PDULQDV�FXEUtDQ�ORV�VXHORV��PLHQWUDV�TXH�ORV�SHVFDGRV�\�ORV�
PDULVFRV�HUDQ�VX�PDQMDU�VLPEyOLFR��GH�DKt�TXH�KR\�WRGDYtD�VH�WHQJD�SRU�
�DIURGLVLDFRV���GH�$IURGLWD��D�HVWRV�DOLPHQWRV��VLQ�VDEHU�GLVFHUQLU�GH�
GyQGH�QRV�YLHQH�OD�UD]yQ�RULJLQDO�GH�OD�GHQRPLQDFLyQ�\�HVH�WDQ�
SUHWHQGLGR�SRGHU�YLJRUL]DQWH�\�HUyWLFR��$IURGLWD�HV�XQD�GLRVD�TXH�VH�
UHSLWH�HQ�ORV�HVTXHPDV�PtWLFRV�GH�OD�]RQD�JHRJUiILFD�SUy[LPD�D�*UHFLD��
<D�DQWHV�H[LVWtDQ�SUHFHGHQWHV�GH�OD�KHUPRVD�GLRVD�GHO�DPRU��VH�WUDWD��
HQ�OtQHDV�JHQHUDOHV��GH�XQD�GLYLQLGDG�PX\�VLPLODU�D�ODV�JUDQGHV�
PXMHUHV�VDJUDGDV�GHVGH�KDFH�PXFKR�WLHPSR�HVWDEOHFLGDV�HQ�ORV�SDtVHV�
GH�OD�FRVWD�RULHQWDO�GHO�0HGLWHUUiQHR��FRPR�OD�LVOD�GH�ORV�DVLULRV��R�
FRPR�OD�$VWDUWp��OD�GLRVD�TXH�DFRPSDxDED�D�%DDO�HQ�LPSRUWDQFLD��GH�OD�
TXH�QRV�KDEOD�OD�%LEOLD�HQ�HO�OLEUR�GH�ORV�-XHFHV�\�HQ�HO�GH�ORV�5H\HV��\�
HVDV�GLRVDV�WLHQHQ�EDVWDQWH�TXH�YHU�HQ�VX�GHVDUUROOR�SRVWHULRU��(V�XQD�
GHLGDG�TXH�WDPELpQ�WLHQH�SXQWRV�HQ�FRP~Q�FRQ�HO�PLWR�GH�(XULQRPH��
FRQ�OD�PDGUH�GH�WRGDV�ODV�FRVDV��VXUJLGD�GHO�&DRV�LQLFLDO��/R�TXH�Vt�VH�
SXHGH�DxDGLU��FRPR�GDWR�PX\�SHUVRQDO�GH�$IURGLWD��HV�TXH�OD�GLRVD�
URPSH�SURQWR�D�YRODU�SRU�ORV�FLHORV��\�OR�KDFH�DFRPSDxDGD�GH�ORV�
JRUULRQHV�\�GH�ODV�SDORPDV��RWURV�GH�VXV�DQLPDOHV�VLPEyOLFRV���
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9HQXV��OD�GHQRPLQDFLyQ�ODWLQD�GH�$IURGLWD��SDVD�D�VHU�HO�VLQyQLPR�GH�ODV�
PXMHUHV��GHO�DPRU��GH�VX�GHVHDELOLGDG��GH�VXV�YHOHLGDGHV��GH�VX�EHOOH]D��
GH�VX�SHOLJUR��SHUR�WDPELpQ�VH�FRQVLGHUD�D�9HQXV��WUDV�HO�SULVPD�
HQIHUPL]R�\�GHIRUPDGRU�GH�OD�UHSUHVLyQ�FULVWLDQD��FRPR�OD�PDGUH�GH�OD�
VH[XDOLGDG�HVR�HV�DOJR�TXH�OD�LJOHVLD�FRQVWLWXLGD�SHUVLJXH�GHVGH�VX�
LQLFLR��9HQpUHR�HV�HO�DGMHWLYR�GH�OR�TXH�GH�9HQXV�HPDQD�\�DVt�FRPR�OD�
SDODEUD�DIURGLVLDFR�D��VH�XQH�DO�FRQFHSWR�SRVLWLYR�JULHJR��OR�YHQpUHR��
XQD�YH]�TXH�HO�ODWtQ�VH�WUDQVIRUPD�HQ�HO�LGLRPD�RILFLDO�GH�OD�LJOHVLD�GH�
5RPD��SDVD�D�VHU�GHILQLFLyQ�GH�ODV�HQIHUPHGDGHV�GH�WUDQVPLVLyQ�
VH[XDO��ODV�TXH�OD�PXMHU�WUDQVPLWH��FRPR�VL�HVD�IXHUD�VX�FDXVD�UHDO�\�
~QLFD��\�VH�SXHGH�OHHU�HQ�FDVWHOODQR�TXH�YHQpUHR�HV��UHODWLYR�D�OD�YHQXV�
R�DFWR�FDUQDO����

(Q�HO�SODQR�GH�OD�EHOOH]D��OD�9HQXV�HV�OD�PXMHU�SHUIHFWD��\�EXHQD�SDUWH�
GH�VX�IDPD�YLHQH�LQVSLUDGD�SRU�OD�DGPLUDEOH�SHUIHFFLyQ�\�OD�LQGLVFXWLEOH�
EHOOH]D�GH�ODV�HVWDWXDV�JULHJDV�TXH�QRV�KDQ�OOHJDGR�GHVGH�OD�
DQWLJ�HGDG�FOiVLFD��9HQXV��DIRUWXQDGDPHQWH��HV�WDPELpQ�OD�PX\�



LPSRUWDQWH�OLFHQFLD�DUWtVWLFD�TXH�SHUPLWLy�D�HVFXOWRUHV��SLQWRUHV��
RUIHEUHV�\�FHUDPLVWDV��DXQ�HQ�ODV�pSRFDV�GH�PD\RU�FRQWURO�\�FHQVXUD�GH�
OD�H[SUHVLyQ�DUWtVWLFD��SUHVHQWDU�HO�GHVQXGR�IHPHQLQR�HQ�ODV�PiV�
DGXVWDV�FRUWHV�GH�(XURSD��\�RIUHFHU�VX�FXHUSR�D�QXHVWUD�DGPLUDFLyQ��
3HUR�WDPELpQ��HQWUH�ORV�YDORUHV�SRVLWLYRV��9HQXV�HV�HO�FXHUSR�FHOHVWH�
FRQ�PD\RU�OX]��WUDV�HO�VRO�\�OD�OXQD��OD�HVWUHOOD�GH�OD�WDUGH�\�HO�OXFHUR�GH�
OD�PDxDQD��OD�PD\RU�OXPLQDULD�HQWUH�ODV�HVWUHOODV�YLVLEOHV�GHO�
ILUPDPHQWR��D�OD�TXH�WDQWD�SRHVtD�VH�OD�KD�GHGLFDGR��DXQTXH�VHD�XQ�
SODQHWD��HO�SODQHWD�GHO�FREUH��VHJ~Q�HO�FyGLJR�DOTXLPLVWD���
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&DVDGD�OD�PiV�JXDSD�HQWUH�ODV�GLRVDV�\��SRU�HQGH��HWHUQDPHQWH�MRYHQ�
FRQ�HO�QDGD�DJUDFLDGR�KLMR�GH�=HXV�\�+HUD��FRQWUDKHFKR�SHUR�
ERQGDGRVR�\�WUDEDMDGRU�+HIHVWR��HO�PDWULPRQLR�HQWUH�$IURGLWD�\�HO�
KHUUHUR�GHO�2OLPSR�SDUHFLy�VHU�HMHPSODU��FRQ�HO�DxDGLGR�GH�VHU�XQ�
PDULGR�HQRUPHPHQWH�VDWLVIHFKR�SRU�VX�VXHUWH��\�WDO�YH]�HO�GLRV�PiV�
IHOL]�\�RUJXOORVR�GH�VX�IHOLFLGDG��DO�SRGHUVH�FRQVLGHUDU�HO�HOHJLGR�HQWUH�
WRGRV�ORV�LQPRUWDOHVUHFtD�LPSRVLEOH�TXH�WDQ�HVSOpQGLGD�PXMHU��QDGD�
PHQRV�TXH�OD�GLRVD�GHO�GHVHR��OD�SHUVRQLILFDFLyQ�GHO�DPRU�\�OD�EHOOH]D��
IXHUD�VX�HVSRVD��DTXHOOD�PXMHU�TXH�OH�HVWDED�GDQGR�WDQWDV�
VDWLVIDFFLRQHV�\�XQD�GHVFHQGHQFLD�WDQ�QXPHURVD�\�OXFLGD��7RGR�
DSDUHFtD�UDGLDQWH�HQ�DTXHOOD�SDUHMD��WRGR�GLVFXUUtD�SOiFLGD�\�
JUDWDPHQWH��D�WRGRV�ORV�HIHFWRV��DO�PHQRV��DQWHV�GH�TXH�DOJXLHQ�VH�
SXVLHUD�D�DYHULJXDU�TXH�HUD�OR�TXH�HVWDED�SDVDQGR�FRQ�WDQ�PDWHUQDO�
$IURGLWD��HVD�GLRVD�WDQ�SUHVXPLGD��WDQ�RUJXOORVD�GH�Vt�\�WDQ�FHORVD�GH�VX�
EHOOH]D��DXPHQWDGD�KDVWD�HO�LQILQLWR�FRQ�OD�SRVHVLyQ�GH�VX�SUHQGD�
PiJLFD��GHO�FHxLGRU�TXH�OD�KDFtD�LUUHVLVWLEOH�D�WRGRV�ORV�YDURQHV�
PRUWDOHV�R�LQPRUWDOHV��'XUDQWH�HVWH�SOiFLGR�WLHPSR�PDWULPRQLDO��
$IURGLWD�GLR�D�OX]�WUHV�KLMRV��HUDQ�GRV�PXFKDFKRV�\�XQD�FKLFD��/RV�GRV�
YDURQHV�WHQtDQ�QDGD�EXHQDV�FRVWXPEUHV�\�KDFtDQ�JDOD�GH�XQRV�SpVLPRV�
VHQWLPLHQWRV��3RU�FRQWUD�OD�KLMD�HUD�XQD�GXOFH�\�HQFDQWDGRUD�MRYHQ��6H�
WUDWDED��QDGD�PiV�\�QDGD�PHQRV�TXH�GH�ORV�YDURQHV�'HLPRV��HO�
HVSDQWR��\�)RERV��HO�PLHGR��\�GH�OD�KHUPRVD�$UPRQtD��QRPEUH�TXH��
DIRUWXQDGDPHQWH��QR�QHFHVLWD�GH�XQD�GHVFULSFLyQ�DX[LOLDU��7RGR�
KXELHUD�VLGR�SHUIHFWR�GH�QR�PHGLDU�XQD�LQGLVFUHFLyQ�GH�$IURGLWD�\�OD�
FXULRVLGDG�GH�+HOLRV��TXH�VRUSUHQGLy�XQD�PDxDQD��\D�WDUGH��D�$IURGLWD�
GXUPLHQGR�SOiFLGDPHQWH�HQ�VX�OHFKR��SHUR�DFRPSDxDGD�GHO�SRGHURVR�
UXILiQ�OODPDGR�$UHV���$KRUD�Vt�TXH�VH�H[SOLFDED�OD�YRFDFLyQ�EpOLFD�GH�
'HLPRV�\�)RERV��HVFXGHURV��OyJLFDPHQWH��GH�VX�VDQJXLQDULR�SDGUH��
+HOLRV�FRUULy�D�GDU�OD�QRWLFLD�DO�EXUODGR�+HIHVWR��DXQTXH�OD�PLVLyQ�QR�
IXHUD�QDGD�DJUDGDEOH��SHUR�+HIHVWR�VLHPSUH�VH�KDEtD�KHFKR�TXHUHU�
HQWUH�ODV�JHQWHV�GHO�2OLPSR�\�KDEtD�TXH�FRUUHVSRQGHU�D�VX�OHDOWDG�FRQ�
OD�PLVPD�ILGHOLGDG��SRU�HQFLPD�GH�FXDOTXLHU�RWUD�FRQVLGHUDFLyQ�GH�
KHUPDQGDG�R��FRIUDGtD�HQWUH�GLRVHV���
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+HIHVWR�XUGLy�XQD�EXHQD�HVWUDWDJHPD�SDUD�FHUWLILFDU�HO�HQJDxR�GH�VX�
PXMHU�\�SDUD�FD]DU�HQ�IODJUDQWH�GHOLWR�DO�GHVSUHFLDEOH�$UHV��7HMLy�XQD�
UHG�PHWiOLFD��IXHUWH�\�VXWLO��OD�WHQGLy�VREUH�HO�OHFKR�PDWULPRQLDO��GH�
PRGR�\�PDQHUD�TXH�VH�GLVSDUDVH�VREUH�ORV�TXH�HQ�pO�VH�KDOODVHQ��\�DOOt�
ORV�GHMDUD�DWUDSDGRV�KDVWD�TXH�pO��\�VyOR�pO��ORV�OLEHUDUD��'HVSXpV�GHMy�
YHU�FODUDPHQWH�D�VX�HVSRVD�TXH�LED�D�SDVDU�XQD�WHPSRUDGD�HQ�OD�LVOD�GH�
/HPQRV��6H�IXH�\�$IURGLWD�VH�UHXQLy�UiSLGDPHQWH�FRQ�VX�DPDQWH�$UHV��
$OOt��GXUDQWH�OD�QRFKH��OD�UHG�OHV�LQPRYLOL]y�\�TXHGDURQ�DWUDSDGRV�KDVWD�
OD�YXHOWD�HIHFWLYD�GH�+HIHVWR��TXLHQ�UHXQLy�D�ORV�GLRVHV��VyOR�YDURQHV��
TXH�ODV�PXMHUHV�UHSXGLDURQ�HO�DFWR��SDUD�TXH�OH�VLUYLHUDQ�GH�WHVWLJRV�\�
MXHFHV��+HIHVWR�SHGtD�UHFXSHUDU�OR�TXH�SDJy�SRU�$IURGLWD�HQ�VX�GtD�DO�
SDGUH�=HXV��$SROR�GHVHy�S~EOLFDPHQWH�D�OD�GHVQXGD�SUHVD��+HUPHV�QR�
VH�OLPLWy�D�REVHUYDUOD��H�KL]R�VDEHU�TXH�OH�JXVWDUtD�JR]DU�FRQ�$IURGLWD��
DXQTXH�IXHUD�D�FRVWD�GH�FRPSDUWLU�XQ�HQFLHUUR��3RVHLGyQ�R�3RVLGyQ��
FRPR�VH�SUHILHUD��TXLVR�DUUHJODU�HO�DVXQWR�\�FUH\y�TXH�$UHV�VDWLVIDUtD�HO�
SDJR�UHFODPDGR�SRU�+HIHVWR��DXQTXH�VL�QR�OR�KDFtD��pO�WDPELpQ�VH�
FRPSURPHWtD�D�FDVDUVH�FRQ�OD�DG~OWHUD��DO�ILQDO��WDO�VLWXDFLyQ�WHUPLQy�
SRU�DJRWDU�VXV�SRVLELOLGDGHV�\�OD�UHG�VH�OHYDQWy��$IURGLWD�SDUWLy�SDUD�
SRVWHULRUHV�DYHQWXUDV�\��FRPR�HUD�GH�SUHYHU��QDGLH�SDJy�QDGD�D�
+HIHVWR���
���
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$IURGLWD��TXH�KDEtD�RtGR�HQFDQWDGD�HO�FRPHQWDULR�GH�+HUPHV��PLHQWUDV�
HVWDED�FRQ�$UHV�DWUDSDGD�HQ�HO�OHFKR�\�D�OD�YLVWD�GH�WRGRV��QR�VH�KDEtD�
ROYLGDGR�GHO�HIHFWR�TXH�VX�DWUDFWLYR�KDEtD�GHVSHUWDGR�HQ�pO��\�HVR�
TXHGy�SDWHQWH�HQ�VX�FRPSRUWDPLHQWR��\D�TXH��DO�SRFR�WLHPSR�GH�
WHUPLQDU�HO�HSLVRGLR��FRQVLJXLy�VDWLVIDFHU�ORV�GHVHRV�GHO�GLRV�\�
UHFUHDUVH�FRQ�OD�FRQTXLVWD�TXH�WDQ�UiSLGDPHQWH�KDEtD�ORJUDGR��'H�OD�
XQLyQ�GH�XQD�VROD�QRFKH��ORV�GRV�GLRVHV��WDQ�SUROtILFRV�FRPR�VLHPSUH��
IXHURQ�SDGUHV�GH�+HUPDIURGLWD��XQ�DPELJXR�VHU�TXH�FRQWDED�FRQ�OD�
SHFXOLDULGDG�GH�SRVHHU�ORV�DWULEXWRV�PH]FODGRV��FRPR�SUXHED�HYLGHQWH�
GH�VX�SHFXOLDU�FDUDFWHUtVWLFD�GH�VHU�XQD�GLYLQLGDG�GRWDGD�GH�GREOH�VH[R��
'HVSXpV�GH�VDWLVIDFHU�VX�FXULRVLGDG�GH�DPDQWH�\�GH�UHFRPSHQVDU�D�
+HUPHV�SRU�VX�S~EOLFD�GHFODUDFLyQ�GH�DGPLUDFLyQ�KDFLD�VXV�HQFDQWRV��OD�
GLRVD�VH�IXH�D�UHSHWLU�VX�GHPRVWUDFLyQ�GH�DJUDGHFLPLHQWR�DO�RWUR�GLRV�
TXH�PHMRUHV�VHQWLPLHQWRV�KDEtD�PRVWUDGR�GXUDQWH�HO�LQFLGHQWH��6H�
WUDWDED�GH�3RVLGyQ��TXLHQ�SRU�VX�KRQHVWLGDG�\�QREOH]D��VH�KDEtD�
JDQDGR�HQ�GHUHFKR�HO�PHMRU�GH�WR�GRV�ORV�SUHPLRV�SRVLEOHV��\�GH�HVH�
DJUDGHFLPLHQWR�VH�SURGXMR�HO�LQPHGLDWR�HPEDUD]R�\�SRVWHULRU�SDUWR�GH�
+HUyILOR�\�5RGR��GRV�PXFKDFKRV�GH�UHJDOR�SDUD�HO�GLRV�GH�ORV�PDUHV��
TXH�SDVDURQ�VLQ�SHQD�QL�JORULD�SRU�ORV�DQDOHV�ROtPSLFRV��SHUR�TXH�DKt�



TXHGDURQ�SDUD�GHPRVWUDU�TXH�$IURGLWD�VDEtD�KDFHU�VX�SDSHO�GH�GLRVD�
GHO�DPRU���
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3HUR�$IURGLWD�VLJXLy�VX�DOHJUH�\�GHVHQIDGDGR�FDPLQDU�SRU�ORV�VROHDGRV�
FDPSRV�GHO�PXQGR�GH�ODV�GLYLQLGDGHV��$O�FRUUHU�GHO�WLHPSR�VLQ�WLHPSR��
XQ�GtD�OD�MRYHQ�HWHUQD�VH�WURSH]y�FRQ�HO�WDPELpQ�DOHJUH�'LRQLVRV��RWUR�
KLMR�GH�=HXV��TXLHQ�OR�KXER�FRQ�6HPHOH��pVWH��TXH�HUD�GLRV�GH�OD�YLGD�
YHJHWDO�\��PX\�HVSHFLDOPHQWH��GHO�YLQR�\�VXV�SODFHUHV��GHELy�SDUHFHU�
VXPDPHQWH�DJUDGDEOH�D�$IURGLWD��SXHVWR�TXH�FRQ�pO�\DFLy�\�JR]y�OR�
VXILFLHQWH�SDUD�TXH�VH�HQWHUDVHQ�GH�VXV�DELHUWDV�HIXVLRQHV�RWURV�GH�VXV�
FRPSDxHURV�H�LJXDOHV��(QWUH�HO�S~EOLFR�LQYROXQWDULR�VH�HQFRQWUDED�
+HUD��\�D�HOOD��PiV�TXH�D�QDGLH��OH�GLVJXVWy�HO�HQFXHQWUR��$�OD�SRGHURVD�
+HUD�QR�OH�JXVWDEDQ�HVRV�DODUGHV�GH�SDVLyQ��WDO�YH]�SRUTXH�HVWXYLHUD�
KDUWD�GH�ODV�PXFKDV�KLVWRULDV�TXH�WXYR�TXH�VRSRUWDU�GH�VX�PDULGR�=HXV��
(VDV�PLVPDV�FRVDV�TXH�=HXV�VROtD�KDFHU�HQ�HVWH�WHUUHQR�GH�ORV�JR]RV�
GHVHQIUHQDGRV�\�IXHUD�GH�PDWULPRQLR�/D�FRVD�HV�TXH��SDUD�TXH�QR�
TXHGDVH�GXGD�GH�TXH�+HUD�UHSUREDED�ORV�DODUGHV�DPRURVRV�GH�OD�
LQLJXDODEOH�$IURGLWD�\�GHO�GHVYHUJRQ]DGR�'LRQLVRV��XWLOL]y�VX�SRGHU�SDUD�
LQIOXLU�DYLHVDPHQWH�HQ�HO�GHVDUUROOR�GH�OD�FULDWXUD�TXH�VH�HVWDED�
JHVWDQGR�HQ�VX�YLHQWUH�\��FRQVHFXHQWHPHQWH��HO�QLxR�QDFLGR�GH�HVWH�
DSDUHDPLHQWR��IXH�PXHVWUD�YLYD�GHO�PDO�JHQLR�GH�OD�GLRVD��6H�WUDWDED�
GH�3UtDSR��TXLHQ�VHUtD�GLRV�GH�ORV�IUXWRV�GHO�FDPSR�\�GHO�JDQDGR��
GLYLQLGDG�GH�ORV�MDUGLQHV�\��PiV�TXH�QDGD��GH�OD�YLULOLGDG��(O�QLxR�QDFLy�
H[WUHPDGDPHQWH�IHR�\�HVWDED�GRWDGR�GH�XQ�GHVSURSRUFLRQDGR�DSDUDWR�
JHQLWDO��GH�WUHPHQGDV�GLPHQVLRQHV��SDUD�TXH�FRQVWDVH�FODUDPHQWH�TXH�
HUD�KLMR�GHO�GHVHQIUHQR��$�ORV�JULHJRV�\�D�VXV�KHUHGHURV�FXOWXUDOHV��HO�
FDVWLJR�GH�+HUD�OHV�SDUHFLy�XQD�EXHQD�FRVD�\�JULHJDV�\�URPDQDV�
XWLOL]DEDQ�OD�FDUDFWHUtVWLFD�WDQ�SDUWLFXODU�GHO�QLxR�FRPR�DOHJUH�DPXOHWR�
\�FRPR�LGROLOOR�GH�EXHQ�DXJXULR���
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$IURGLWD�VH�HQFDSULFKy�FRQ�$GRQLV��XQ�PDUDYLOORVR�YDUyQ��QDFLGR�GH�XQ�
MXHJR�H[WUDxR�GH�OD�YHQJDWLYD�PDQtD�GH�ORV�GLRVHV�GH�QR�SHUGRQDU�D�
DTXHOORV�D�ORV�TXH�QR�TXHUtDQ�SHUGRQDU��SRUTXH�Vt���

$IURGLWD��WDQ�YHOHLGRVD�H�LQHVSHUDGD�FRPR�HO�UHVWR�GH�ODV�GLYLQLGDGHV��
WDPELpQ�WXYR�XQ�GtD�XQD�FDSULFKRVD�YHQJDQ]D��2FXUULy�TXH�OD�UHLQD�GH�
DOJ~Q�OXJDU�KDEOy�WRQWDPHQWH�GH�OD�EHOOH]D�GH�VX�KLMD�(VPLUQD��OOHJDQGR�
D�DWUHYHUVH�D�DILUPDU�TXH�VH�WUDWDED�GH�XQD�GRQFHOOD�PXFKR�PiV�ERQLWD�
\�DWUDFWLYD�TXH�OD�YLHMD�$IURGLWD��$�OD�GLYLQD�GLRVD�GHO�DPRU��OD�EHOOH]D�\�
HO�GHVHR��VH�OH�DQWRMy�FDVWLJDU��QR�D�OD�PDGUH��FRPR�KXELHUD�VLGR�OR�
FRUUHFWR��VLQR�D�OD�KLMD��TXH�QR�HVWDED�HQ�DEVROXWR�DO�WDQWR�GH�OD�
SUHVXQWXRVD�QHFHGDG�GH�VX�PDGUH�OD�UHLQD��<�$IURGLWD�GHFLGLy�KDFHU�



TXH�(VPLUQD�DUGLHUD�HQ�GHVHR�GH�VX�SDGUH��HO�UH\��DO�TXH�KL]R�
HPERUUDFKDU��SDUD�FRQVHJXLU�HO�H[WUDxR�GHVHR�GH�KDFHU�HO�DPRU�FRQ�pO�
SRU�YHUGDGHUR�GHVHR�GH�$IURGLWD��1DWXUDOPHQWH��FRPR�SDVDED�HQ�WRGRV�
ORV�FRLWRV�HQ�ORV�TXH�ORV�GLRVHV�WHQtDQ�DOJ~Q�OXJDU��(VPLUQD�TXHGy�
LQVWDQWiQHDPHQWH�HPEDUD]DGD�GH�VX�SDGUH��SHUR�DO�SDGUH�OH�OOHJy�OD�
UHVDFD�\�SXGR�GDUVH�FXHQWD�GH�TXH�HUD�VX�KLMD�OD�DFRPSDxDQWH�GH�OD�
QRFKH�DQWHULRU�\�DUUHPHWLy�FRQWUD�HOOD��HVSDGD�HQ�PDQR��$IURGLWD��TXH�
HVWDED�DWHQWD�DO�ILQDO�GH�OD�KLVWRULD��WUDQVIRUPy�D�(VPLUQD�HQ�iUERO�\�HO�
PDQGREOH�GHO�UH\�HQFROHUL]DGR�QR�SXGR�DFDEDU�FRQ�OD�YLGD�GH�OD�
FULDWXUD�TXH�pO�KDEtD�HQJHQGUDGR�LQFRQVFLHQWH�GHO�SDUHQWHVFR���
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(VPLUQD�TXHGy�FRQGHQDGD�D�SHUPDQHFHU�SDUD�VLHPSUH�HQ�IRUPD�GH�
iUERO��VLQ�WHQHU�VLTXLHUD�OD�VDWLVIDFFLyQ�GH�VHU�OD�PDGUH�GHO�QLxR�PiV�
SURGLJLRVDPHQWH�EHOOR�TXH�MDPiV�KDEtD�H[LVWLGR��GHPRVWUDQGR�SDUD�
VLHPSUH�TXH�OD�MXVWLFLD�GH�ORV�FLHORV�HV�WDQ�SRFR�HVSHUDQ]DGRUD�FRPR�OD�
GH�OD�WLHUUD��SHUR��DSDUWH�GH�ODV�FRQVLGHUDFLRQHV�GH�pWLFD��HO�KHFKR�HV�
TXH�QDFLy�$GRQLV��\�$IURGLWD��\D�FRQWHQWD�FRQ�OD�OHFFLyQ�GDGD�D�OD�
GRQFHOOD�LQRFHQWH�GH�VX�EHOOH]D��QR�VXSR�TXH�KDFHU�FRQ�OD�FULDWXUD��DVt�
TXH�OD�RFXOWy�D�OD�YLVWD�GH�WRGRV��GHQWUR�GH�XQ�DUFyQ�\�VH�OR�HQWUHJy�D�OD�
UHLQD�GHO�LPSHULR�GH�ODV�VRPEUDV�\�HVSRVD�D�OD�IXHU]D�GH�+DGHV��UH\�GHO�
7iUWDUR��$�3HUVpIRQH��XQD�YH]�TXH�VX�DPLJD�VH�KXER�LGR��OH�HQWUy�OD�
OyJLFD�FXULRVLGDG�SRU�FRQRFHU�HO�FRQWHQLGR�GHO�DUFyQ��'LFKR�\�KHFKR��OR�
DEULy��PLUy�DVRPEUDGD��\�IXH�D�HQFRQWUDUVH�FRQ�XQ�QLxR�WDQ�EHOOR��WDQ�
DVRPEURVDPHQWH�EHOOR��TXH�QR�SXGR�SRU�PHQRV�TXH�ROYLGDUVH�GH�OD�
SHWLFLyQ�GH�VX�FROHJD��\�VH�GHFLGLy�D�FXLGDUOR�FRPR�VX�PDGUH�\�DOJR�
PiV��DXQTXH�HQWRQFHV�QR�VXSLHUD�KDVWD�TXH�H[WUHPR�VH�LED�D�HQFDULxDU�
FRQ�OD�FULDWXUD�D�OD�YXHOWD�GH�XQRV�SRFRV�DxRV��$�$IURGLWD�OH�OOHJy�OD�
QRWLFLD�GH�OD�DGRSFLyQ�\�VH�IXH�DO�LQILHUQR��GLVSXHVWD�D�DUPDU�XQ�
HVFiQGDOR�D�OD�DWUHYLGD�3HUVpIRQH��3HUR�pVWD�QR�VH�LQPXWy��\�HV�PiV��
GHFODUy�TXH�QR�HVWDED�GLVSXHVWD�D�DEDQGRQDU�DO�MRYHQ�TXH�OH�KDEtD�
FUHFLGR�EDVWDQWH�ELHQ�HQWUH�VXV�EUD]RV��SXHVWR�TXH�\D�HUD�VX�PX\�
VDWLVIDFWRULR�FRPSDxHUR�GH�MXHJRV�GH�DPRU��HVWXYLHUDQ�R�QR�GH�DFXHUGR�
HO�PDULGR�+DGHV�R�OD�YROXEOH�$IURGLWD��/R�TXH�QR�OOHJy�D�VXSRQHU�
3HUVpIRQH�HV�TXH�VX�FRQWHQGLHQWH�IXHUD�D�UHFXUULU�D�=HXV��\D�TXH�OD�
IXHU]D�GH�VX�GHVHR��DO�YHU�OD�EHOOH]D�GH�$GRQLV��KDEtD�VLGR�GHPDVLDGR�
IXHUWH�SDUD�UHVLVWLUVH�D�pO��=HXV�QR�TXLVR�VDEHU�QDGD�GH�XQ�OtR�HQWUH�
PXMHUHV�FHORVDV�\�SDVy�HO�DVXQWR�D�PDQRV�GH�&DOtRSH��PXVD�GH�OD�
HORFXHQFLD�\�GH�OD�pSLFD��/D�VHQWHQFLD�GH�&DOtRSH�IXH�GLJQD�GH�XQD�
PXVD��GLFWy�TXH�ODV�GRV�ULYDOHV�HQDPRUDGDV�GHO�PLVPR�KRPEUH�WHQtDQ�
GHUHFKR��SRU�UD]RQHV�GLYHUVDV��DO�GLVIUXWH�GH�WDQ�DSHWHFLEOH�MRYHQ��SHUR�
MX]Jy�RSRUWXQR�KDFHU�VDEHU�D�ODV�SOHLWHDQWHV�TXH�WDPELpQ�D�$GRQLV�
GHEtD�UHFRQRFpUVHOH�HO�GHUHFKR�D�WHQHU�XQD�VLPLODU�WHPSRUDGD�DQXDO�GH�
GHVFDQVR��SDUD�TXH�KROJDVH�HQ�OLEHUWDG��FRPR�IXHUD�GH�VX�JXVWR��$Vt�



TXH�&DOtRSH�DFRUGy��TXH�$IURGLWD�GLVIUXWDUD�GH�XQ�WHUFLR�GHO�DxR��
3HUVpIRQH�GH�RWUR�WHUFLR��\��ILQDOPHQWH��TXH�$GRQLV�SXGLHUD�JR]DU�D�VX�
DQWRMR��\�HQ�OLEHUWDG��GHO�WHUFLR�UHVWDQWH��SXGLpQGRVH�FRQVLGHUDU�WDO�
VHQWHQFLD�FRPR�HO�UHFRQRFLPLHQWR�ROtPSLFR�D�ODV�ELHQ�JDQDGDV�
YDFDFLRQHV�GHO�YDUyQ�HQ�OL]D���
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&RQ�D\XGD�GH�ORV�HQFDQWDPLHQWRV�GH�VX�FHxLGRU�\�GH�VX�PX\�HVWLPDEOH�
EHOOH]D�ItVLFD��D�$IURGLWD�OH�IXH�IiFLO�KDFHU�TXH�$GRQLV�VH�ROYLGDVH�GH�OD�
TXH�IXH�VX�PDGUH�DGRSWLYD�\�GHMDUD�VLQ�YLJHQFLD�ODV�YDFDFLRQHV�SDFWD�
GDV�SRU�&DOtRSH��3HUVpIRQH�VH�FHJy�\�QR�SHQVy�HQ�QDGD�PiV�TXH�HQ�HO�
FDVWLJR�D�VX�HQHPLJD��$Vt�TXH�VH�PDUFKy�HQ�EXVFD�GH�$UHV��DQWLJXR�
DPDQWH�GH�$IURGLWD��SDUD�FRQWDUOH�FRQ�SHORV�\�VHxDOHV�FyPR�$GRQLV�
KDEtD�ORJUDGR�GH�OD�GLRVD�WDQWD�SDVLyQ��PXFKD�PiV�GH�OD�TXH�$UHV�
MDPiV�GHVSHUWy�HQ�HOOD��$UHV��TXH�HUD�EUXWR�SRU�QDWXUDOH]D��FD\y�HQ�OD�
WUDPSD�GH�ORV�FHORV�\�GHFLGLy��WUDVWRFDGR�HQ�MDEDOt��YLVLWDU�DO�
SUHVXQWXRVR�$GRQLV�HQ�VX�WHUUHQR��SDUD�GDUOH�OD�OHFFLyQ�GHILQLWLYD��OD�GH�
TXH�pO��$UHV��KDEtD�VLGR�\�VHUtD�PXFKR�PHMRU�DPDQWH�TXH�QDGLH��SRU�
PX\�$GRQLV�TXH�pO�IXHUD��/OHJy�OD�EHVWLD�DO�PRQWH�/tEDQR��HQ�GRQGH�
$GRQLV�VH�GLYHUWtD�FD]DQGR��D�OD�YHUD�GH�VX�HQDPRUDGD��$UHV�DUUHPHWLy�
FRQWUD�HO�MRYHQ�\�OR�GHVWUR]y�WRWDOPHQWH��GHVJDUUiQGROR�FRQ�VXV�
FROPLOORV��0XHUWR�$GRQLV��$IURGLWD�YROYLy�D�LPSORUDU�D�=HXV��EDxDGD�HQ�
OODQWR��SLGLHQGR�HVWD�YH]�TXH�VX�$GRQLV��TXH�DKRUD�HVWDUtD�HQ�HO�LQIHUQDO�
\�HWHUQR�UHLQR�GH�3HUVpIRQH��SXGLHUD�JR]DU�GH�XQD�OLEHUWDG�DQXDO��TXH�
IXHUD�PHGLR�DxR�SDUD�ODV�WLQLHEODV�\�RWUR�PHGLR�SDUD�HO�VRO�GHO�YHUDQR��
=HXV��FRQPRYLGR�SRU�HVWDV�FRP�SOLFDGDV�KLVWRULDV�GH�DPRU��FRPR�
PXFKDV�GH�ODV�TXH�pO�KDEtD�YLYLGR��FRQFHGLy�HO�GHVHR�D�$IURGLWD�\�DVt��
SDUD�VLHPSUH��DO�OOHJDU�HO�FDORU�GHO�YHUDQR��$GRQLV�VDOH�GH�VX�HQFLHUUR�HQ�
HO�7iUWDUR�\�VH�UH~QH�FRQ�VX�DPDGD��SDUD�SDVDU�ODV�QRFKHV�TXHULpQGRVH��
GXUPLHQGR�HVWUHFKDPHQWH�DEUD]DGRV��EDMR�OD�EyYHGD�FiOLGD�GHO�
ILUPDPHQWR�JULHJR���
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$QTXLVHV�HUD�XQ�UH\�JXDSR�\�DIRUWXQDGR��$IURGLWD�JXVWy�GH�pO�\�VH�GHMy�
FDHU�HQ�VX�VXHxR��HQWUH�VXV�ViEDQDV��3DUHFH�VHU�TXH�HO�LQGXFWRU�GH�WDO�
DYHQWXUD�IXH�=HXV��TXH�WUDV�WDELOODED�FRQ�ORV�HQFDQWRV�GH�VX�SRVLEOH�
KLMD�\�TXH�TXHUtD�GDUOH�XQ�HVFDUPLHQWR��(O�FDVR�HV�TXH��OOHJDGD�OD�
PDxDQD��$QTXLVHV�VH�HQFRQWUy�FRQ�OD�GLRVD�D�VX�ODGR��$IURGLWD�OH�SLGLy�
TXH�QR�GLMHUD�D�QDGLH�GH�VX�SUHVHQFLD�\�GH�ORV�DFWRV�FDUQDOHV�
HMHFXWDGRV��$QTXLVHV�SURPHWLy�FXPSOLU�HO�GHVHR��VREUH�WRGR�FXDQGR�OD�
GLRVD�URJDED�HQ�OXJDU�GH�H[LJLU�R�KDFHUOH�SHQDU�SRU�WDO�GHVYDUtR�
LQH[SOLFDEOH��3HUR�$QTXLVHV�QR�PDQWXYR�OD�SURPHVD�\�GHMy�FDHU�HQWUH�
VXV�DPLJRV�TXH�\D�pO�KDEtD�KHFKR�HO�DPRU�FRQ�$IURGLWD��7DQWD�IDWXLGDG�



HQIXUHFLy�D�=HXV��KDFLpQGROH�ODQ]DU�XQR�GH�VXV�UD\RV�FRQWUD�HO�UH\�
GHVOHQJXDGR���

$IURGLWD��TXH�WDPELpQ�KDEtD�RtGR�OD�LPSHUWLQHQFLD�GH�$QTXLVHV�\�TXH�
HVWDED�D�SXQWR�GH�SUHVHQWDUVH�DQWH�HO�KRPEUH�VLQ�SDODEUD��VH�LQWHUSXVR�
D�WLHPSR�\�SDUy�HO�UD\R�FRQ�VX�FHxLGRU��6DOYy�OD�YLGD�D�$QTXLVHV��SHUR�
\D�QR�SXGR�OHYDQWDU�FDEH]D�HQ�DGHODQWH��DIHFWDGR�SRU�HO�HIHFWR�GH�HVH�
UD\R��$KRUD�ELHQ��D�SHVDU�GH�OD�GHVDIRUWXQDGD�RFXUUHQFLD�GHO�UH\��HO�
HSLVRGLR�HV�KHUPRVR�\�PHUHFH�OD�SHQD�VHU�UHFRUGDGR��SRUTXH�GH�HVWH�
ODQFH�DPRURVR�VXUJLy�HO�JUDQ�(QHDV��TXH�VHUtD�FDQWDGR�QDGD�PHQRV�TXH�
SRU�+RPHUR�SDUD�ORV�JULHJRV��HQ��/D�,OtDGD���\�SRU�9LUJLOLR�HQ��/D�
(QHLGD���SDUD�ORV�URPDQRV��$O�ILQDO��(QHDV��WUDQVPXWDGR�SRU�9LUJLOLR�GH�
YDOHURVR�SUtQFLSH�WUR\DQR��HQ�KpURH�IXQGDGRU�GHO�LPSHULR�URPDQR��SDVD�
D�RFXSDU�HO�SXHVWR�TXH�HO�GHVWLQR�\�OD�WXWHOD�GH�VX�GXOFH�PDGUH�9HQXV�
KDQ�SUHSDUDGR�SDUD�D�pO��OOHJDU�KDVWD�,WDOLD��SDUD�GDU�FRPLHQ]R�D�OD�UD]D�
ODWLQD��DO�GRPLQLR�GH�5RPD�VREUH�HO�RUEH���
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9HQXV�HV�QDGD�PHQRV�TXH�OD�PDGUH�GH�(QHDV��HO�KpURH�HOHJLGR�SRU�ORV�
SRHWDV�FRPR�SDGUH�GH�OD�SDWULD�URPDQD��3RU�HVR��9HQXV�YD�D�VHU�OD�
GLRVD�LPSUHVFLQGLEOH�HQ�HO�SDQWHyQ�ODWLQR��)XH�HOOD�OD�TXH�JXLy�ORV�SDVRV�
GH�VX�KLMR�SRU�HO�0HGLWHUUiQHR��KDVWD�ORJUDU�TXH�DOFDQ]DVH�VX�REMHWLYR�
URPDQR��)XH�HOOD�TXLHQ�YLJLOy�FXLGDGRVDPHQWH�VXV�SDVRV�\�YHOy�SRU�VX�
VHJXULGDG��DSDUWiQGROH�GH�ODV�DVHFKDQ]DV�LQYLVLEOHV�GHO�LQIRUWXQLR�TXH�
SDUHFtD�URGHDUOD�VLQ�GHMDU�QL�XQD�ILVXUD�SRU�OD�TXH�YHU�OD�OX]��)XH�HOOD��OD�
PDWHUQDO�9HQXV��TXLHQ�KL]R�WRGR�OR�GHELGR�\�SUHVFULWR��VLQ�ROYLGDU�QL�XQ�
SXQWR�QL�XQD�FRPD��SDUD�TXH�IXHUD�FXPSOLGR�TXH�HO�KpURH�DOFDQ]DUD�VX�
FXOPLQDFLyQ��FRQVLJXLHQGR�TXH�FRQ�pO�VH�KLFLHUD�UHDOLGDG�OD�SDWHUQLGDG�
IDWDO��OD�FUHDFLyQ�GH�XQD�UD]D�VXSHULRU�D�WRGDV�ODV�FRQRFLGDV��OD�FUHDFLyQ�
GHO�SXHEOR�HVFRJLGR�TXH�LED�D�VHU�GXHxR�\�VHxRU�GHO�8QLYHUVR��ULJLHQGR�
VXV�GHVWLQRV�GHVGH�OD�JUDQGLRVD�FLXGDG�XQLYHUVDO�GH�5RPD��3HUR��
YROYLHQGR�D�(QHDV�\�9HQXV��SDUD�H[SOLFDU�OD�OH\HQGD�QXHYD��GLJDPRV�
TXH�OD�KLVWRULD�GH�OD�SURWHFFLyQ�GH�(QHDV�SRU�VX�PDGUH�9HQXV��HO�QXHYR�
QRPEUH�GH�$IURGLWD�HQ�HO�LPSHULR��FRPLHQ]D�WUDV�OD�FDtGD�ILQDO�GH�7UR\D��
FXDQGR�HO�DUGLG�GH�ORV�VLWLDGRUHV�JULHJRV�KD�GDGR�DO�WUDVWH�FRQ�OD�ODUJD�
GHIHQVD�GH�OD�FLXGDG�VLWLDGD��(QHDV�VDOH�GH�ODV�UXLQDV��DFRPSDxDGR�GH�
VX�DQFLDQR�SDGUH�\�GH�VX�KLMR��VH�KDFH�FRQ�XQD�EDUFD�GH�YHOD�\�VDOH�D�OD�
PDU�DELHUWD��HQ�EXVFD�GH�XQD�QXHYD�SDWULD�SRU�OD�TXH�YLYLU�\�PRULU��/H�
DFRPSDxDQ�RWURV�FLXGDGDQRV�VLQ�FLXGDG��RWURV�WUR\DQRV�TXH�EXVFDQ�HO�
QXHYR�KRJDU�\�TXH�QR�ORJUDQ��FRQ�VX�MHIH�QDWXUDO��HQFRQWUDU�HO�VLWLR�
DSURSLDGR��D�SHVDU�GH�ORV�PLO�\�XQ�HVIXHU]RV�UHDOL]DGRV�HQ�HVWD�\�HQ�
DTXHOOD�FRVWD��HQ�FLHQ�OXJDUHV�GLIHUHQWHV��SHUR�UHSLWLpQGRVH�VLHPSUH�HO�
PLVPR�ULWXDO�GH�OD�DGYHUWHQFLD�PiJLFD�TXH�YHQtD�D�FRQILUPDU��RWUD�YH]��
TXH�DTXHO�HPSOD]DPLHQWR�WDPSRFR�HUD�HO�TXH�HOORV�GHEtDQ�WRPDU�SRU�



VX\R��8QD�QRFKH��DO�ILQ��GXUPLHQGR�DO�DPSDUR�GH�OD�WLHUUD�FUHWHQVH��HO�
VXHxR�OHV�UHYHOD�TXH�HQ�+HVSHULD��KDFLD�HO�3RQLHQWH��HVWi�OD�WLHUUD�
DQKHODGD��(V�OD�FODYH�TXH�WDQWR�KDQ�WUDWDGR�GH�FRQVHJXLU��SHUR�TXH�VyOR�
DKRUD�KDQ�PHUHFLGR��WUDV�GHPRVWUDU�TXH�HVWDEDQ�GLVSXHVWRV�D�GDUOR�
WRGR�SRU�FRQVHJXLU�HO�QREOH�REMHWLYR�GH�FRQVWUXLU�XQ�PXQGR�GLIHUHQWH��$�
OD�PDxDQD�VLJXLHQWH��VLQ�PiV�GLODFLyQ��KDFLD�DOOt�SDUWHQ��DIURQWDQGR�HO�
ODUJR�YLDMH��SDUD�VX�PRPHQWR��FRQ�UXPER�D�OD�SURPHVD�VRxDGD���
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$QGUyPDFD�OD�YLXGD�GH�+pFWRU��VtPEROR�KRPpULFR�GHO�DPRU�KDELGR�HQWUH�
PDULGR�\�PXMHU��IXH�OOHYDGD�D�OD�HVFODYLWXG�WUDV�OD�FDtGD�GH�7UR\D�\�
REOLJDGD�D�GHVSRVDUVH�FRQ�3LUUR�R�1RRSWRORPHR��HO�KLMR�GH�$TXLOHV��
SUHFLVDPHQWH�DTXHO�TXLHQ�PDWDUD�D�VX�DPDGR��3HUR�3LUUR�VH�FDQVy�GH�
HOOD�SURQWR�\�QR�WDUGy�PXFKR�HQ�PRULU�\�GHMDUOD�GH�QXHYR�OLEUH��&RQ�
RWUR�FRPSDWULRWD�WUR\DQR��FRQ�HO�VDELR�+HOHQR��YROYLy�D�FDVDU�
$QGUyPDFD�\�D�HVWH�PDWULPRQLR�HQFRQWUDURQ�ORV�QDYHJDQWHV�HQ�XQ�DOWR�
HQ�VX�WUDYHVtD�KDFLD�HO�3RQLHQWH��+HOHQR�OHV�LQIRUPy�VREUH�HVD�,WDOLD�
TXH�HOORV�GHVFRQRFtDQ�\�OHV�DGYLUWLy�TXH�KDEtD�DVHQWDPLHQWRV�JULHJRV�
HQ�ODV�FRVWDV�GHO�(VWH��DVHQWDPLHQWRV�TXH��FODUR�HVWi��GHEtDQ�HYLWDU�SRU�
FRPSOHWR�VL�TXHUtDQ�VREUHYLYLU��'HEtDQ�GREODU�KDFLD�HO�QRUWH��HQ�OD�FRVWD�
GHO�SRQLHQWH�GH�OD�ODUJD�SHQtQVXOD��KDVWD�GDU�FRQ�HO�SXQWR�H[DFWR��
FHQWUR�GHO�IXWXUR�LPSHULR�TXH�\D�+HOHQR�SHUFLEtD��\�HQ�GyQGH�HVWDED�
HVFULWR�TXH�KDEtD�GH�IXQGDUVH�OD�FDSLWDO�GHO�PXQGR���
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6H�SRGtD�VHJXLU�GHVYHODQGR�HO�WUD\HFWR��KDVWD�TXH�ORV�WUR\DQRV�ULQGHQ�
YLDMH��SHUR�GLJDPRV�TXH�HV�PHMRU�UHVXPLUOR�HQ�GRV�SXQWRV��VX�WHVyQ�\�
OD�FRQVWDQWH�SURWHFFLyQ�GH�OD�9HQXV�WXWHODU��(QHDV�DFDED�FDViQGRVH�FRQ�
/DYLQLD�\�GH�HOORV�YD�D�EURWDU�OD�OXHQJD�HVWLUSH�LQPRUWDO�GH�ORV�ODWLQRV��
3RU�HVR�9HQXV��HQWUH�ORV�VX\RV��SHUGLy�HO�FDUiFWHU�MXJXHWyQ��FDSULFKRVR�
\�VHQVXDO�TXH�KDEtD�WHQLGR�FRPR�$IURGLWD�\�SDVy��GH�VHU�XQD�GLYLQLGDG�
SULPDYHUDO�PHQRU��D�HVWDEOHFHUVH�FRPR�HVD�PDWURQD�WDQ�
SURIXQGDPHQWH�URPDQD��FRPR�PRGHOR�GH�OD�PDU�SDUWH�GH�OD�QXHYD�
VRFLHGDG�HQ�DO]D��7DPELpQ��DSDUWH�GH�KDEHU�VLGR�PDGUH�GHO�IXQGDGRU��
9HQXV�VXSR�DUUHJODU�OD�SHQGHQFLD�DELHUWD�HQWUH�URPDQRV�\�VDELQRV��
VLHPSUH�HQ�HVD�QXHYD�OtQHD�GH�ODV�GLYLQLGDGHV�WUDQVSODQWDGDV�D�5RPD��
HQ�OD�TXH�OD�SUXGHQFLD�SROtWLFD�\�OD�EXHQD�YHFLQGDG�SDUHFH�HVWDU�DQWHV�
TXH�FXDOTXLHU�RWUD�FRQVLGHUDFLyQ��5HFRUGHPRV�VL�QR�OD�PRGHUDGD�
LQWHQFLyQ�GH�0DUWH�HQ�ODV�SXHUWDV�GH�5RPD��UHFKD]DQGR�D�ORV�VDELQRV�
FRQ�XQ�WUXFR�JHROyJLFR��HQ�OXJDU�GH�VRMX]JDUORV�VDQJULHQWDPHQWH�FRQ�
D\XGD�GH�VXV�PRUWDOHV�DUPDV��FRPR�KXELHUD�KHFKR�VX�SUHGHFHVRU�$UHV�
HQ�HO�WHUUHQR�SURSLR�GH�OD�PLWRORJtD�JULHJD��1R�HV�GH�H[WUDxDU��SXHV��
TXH�9HQXV�HVFDODVH�OD�PiV�DOWD�JORULD�FLYLO�HQ�XQD�VRFLHGDG�TXH�OR�HUD�
HPLQHQWHPHQWH��D�SHVDU�GH�VX�LPSRQHQWH�\�EiVLFR�FRPSRQHQWH�PLOLWDU��



OD�ILJXUD�UHQRYDGD�GH�9HQXV�HUD�XQ�SLODU�IXQGDPHQWDO�HQ�HO�iPELWR�
ODWLQR��\�XQD�EXHQD�SUXHED�GH�HOOR�HV�HO�KHFKR�GH�OD�PDQLREUD�
GLYLQL]DGRUD�UHDOL]DGD�SRU�-XOLR�&pVDU��TXLpQ�EXVFDQGR�D~Q�PiV�
HOHPHQWRV�IDYRUDEOHV�SDUD�MXVWLILFDU�\�UHVSDOGDU�VX�DVFHQVR�DO�SRGHU�
VXSUHPR�\�DVHJXUDUVH�VX�DILDQ]DPLHQWR��QR�GXGy�HQ�DXWR�QRPEUDUVH�
GHVFHQGLHQWH�GH�HVD�9HQXV�HMHPSODU��DUUDVWUDQGR�WDPELpQ�HO�FXOWR�
S~EOLFR�GH�OD�GLRVDGUH�D�VX�PiV�HOHYDGR�QLYHO�RILFLDO���

$)52',7$�<�9(186�(1�(/�$57(��

1DWXUDOPHQWH��KD\�TXH�HPSH]DU�SRU�$IURGLWD��SRU�VX�WULXQIR�DO�QDFHU��
XQD�HVWDPSD�FRQVWDQWH�HQ�HO�DUWH�RFFLGHQWDO��GHVGH�HO�FODVLFLVPR�
KHOHQR�KDVWD�HO�EDUURFR�PiV�EULOODQWH��(V�OD�YLYD�LPDJHQ�GH�OD�DOHJUtD��OD�
H[DOWDFLyQ�WRWDO�GH�OD�EHOOH]D��-XQWR�D�HOOD��FRPR�UHVSDOGR�D�VX�SRVWHULRU�
GHVDUUROOR��HVWi�IRUPDQGR�OD�EDVH�GH�WRGR�HO�DUWH�OD�HVWDWXDULD�JULHJD��
$OOt��PiV�TXH�HQ�QLQJXQD�RWUD�SDUWH��HV�HQ�GRQGH�$IURGLWD�VH�QRV�
PXHVWUD�HQ�WRGR�VX�HVSOHQGRU�KXPDQL]DGR��GHPRVWUDQGR�TXH�HOOD��SRU�
Vt�VROD��HV�HO�FDQRQ�GH�OD�EHOOH]D�IHPHQLQD��OD�PHGLGD�GH�OD�SHUIHFFLyQ�
UHSUHVHQWDGD�HQ�YROXPHQ�UHDO��HQ�ODV�WUHV�GLPHQVLRQHV�GHO�HVSDFLR�UHDO��
'HVSXpV��DO�VHU�OOHYDGD�D�ODV�GRV�GLPHQVLRQHV�GH�OD�SLQWXUD��9HQXV��\D�
FRQ�HVH�QRPEUH�SDUD�VLHPSUH��VH�QRV�UHYHOD�FRPR�OD�LQFLWDGRUD�TXH�IXH�
SDUD�HO�2OLPSR�\�SDUD�ORV�KRPEUHV�TXH�SXGLHURQ�FRQRFHUOD�HQ�OD�
DQWLJ�HGDG�PtWLFD���

(V�OD�9HQXV�LQGROHQWH��OD�EHOOD�RUJXOORVD�GH�VX�LGHQWLGDG��OD�PXMHU�
VXSHULRU�HQ�KHUPRVXUD�\�MXYHQWXG�D�WRGDV�ODV�GHPiV�PXMHUHV�TXH�OD�
KDQ�WHQLGR�TXH�UHYHUHQFLDU�LQH[FXVDEOHPHQWH�FRPR�XQ�PRGHOR�OHMDQR��
LQDOFDQ]DEOH��6H�UHIXHU]D�VX�EHOOH]D�FRQ�HVSHMRV��SDUD�TXH�VH�SXHGD�
GXSOLFDU�OD�YLVLyQ�OLPLWDGD�SRU�XQ�SODQR��VH�VXEUD\D�VX�SRGHU�FRQ�OD�
SUHVHQFLD�GH�KXPLOGHV�DGPLUDGRUHV�TXH�VH�OLPLWDQ�D�HVWDU�HQ�VX�
SUR[LPLGDG��TXLHWRV��FDVL�HVWiWLFRV��*R\D�QRV�GD�XQD�YLVLyQ�UHDOLVWD�GH�
9HQXV�HQ�VXV��PDMDV���,QJUHV�VH�PDQWLHQH�ILHO�D�9HQXV�HQ�VXV�
�RGDOLVFDV���\�KDVWD�HO�VXUUHDOLVPR�GH�'DOt�WUDWD�GH�WUDVODGDU�OD�9HQXV�
GH�0LOR�D�VX�WHUUHQR��FRPR�~OWLPR�KRPHQDMH�D�VX�SHUIHFFLyQ���

&,%(/(6�<�+(67,$��$678&,$�0$7(51$��

1DGLH�WDQ�DXGD]�FRPR�OD�GLRVD�&LEHOHV�TXH��PHGLDQWH�XQ�FXULRVR�DUGLG��
ORJUy�VDOYDU�GH�XQD�PXHUWH�FLHUWD�DO�TXH�OXHJR�VHUtD�HO�PiV�SRGHURVR�GH�
ORV�GLRVHV�GHO�2OLPSR���

&XHQWDQ�ODV�PiV�OHJHQGDULDV�QDUUDFLRQHV�TXH�&URQRV��HVSRVR�GH�
&LEHOHV�5HD��WHPtD�WDQWR�VHU�GHVWURQDGR�SRU�XQR�GH�VXV�GHVFHQGLHQWHV�
TXH��KDFLHQGR�DODUGH�GH�HVSDQWRVD�ORFXUD��GHYRUDED�D�WRGRV�VXV�KLMRV��
6LQ�HPEDUJR��HO�PiV�SHTXHxR�GH�HOORV�IXH�VDOYDGR�SRU�VX�PDGUH��(VWD��
FRQ�RFDVLyQ�GHO�QDFLPLHQWR�GH�=HXV��HQWUHJy�XQD�SLHGUD�HQYXHOWD�HQ�



SDxDOHV�DO�FUXHO�&URQRV�TXH��VLQ�PLUDPLHQWR�DOJXQR��HQJXOOy�HQ�XQ�DEULU�
\�FHUUDU�GH�RMRV��(O�QLxR�IXH�SXHVWR�HQ�PDQRV�GH�ODV�QLQIDV�TXH�
PRUDEDQ�HQ�ORV�PRQWHV�GH�&UHWD��TXLHQHV�OR�OOHYDURQ�D�XQD�HVFRQGLGD�
JUXWD�GH�VX�UHJLyQ��$OOt��OR�FXLGDURQ�\�DPDPDQWDURQ�FRQ�OHFKH�GH�XQD�
IDPRVD�FDEUD�GH�QRPEUH�$PDOWHD��\�OR�SURWHJLHURQ�KDVWD�OD�HGDG�
DGXOWD��3DUD�TXH�HO�OODQWR�GHO�SHTXHxR�QR�IXHUD�QXQFD�RtGR�SRU�HO�
WHPLEOH�&URQRV��ORV��FRULEDQWHV���ILHOHV�VDFHUGRWHV�GH�&LEHOHV��WHQtDQ�
HQFRPHQGDGD�OD�GHOLFDGD�PLVLyQ�GH�KDFHU�VRQDU�FDVFDEHOHV��WDPERUHV�\�
FtPEDORV��FRQ�FLHUWD�UHJXODULGDG�\��DO�SURSLR�WLHPSR��HQWUHFKRFDU�VXV�
HVFXGRV�GH�PHWDO�SDUD�SURGXFLU�XQ�UXLGR�HQVRUGHFHGRU��FDSD]�GH�
DQHJDU�KDVWD�ORV�EHUULGRV�GH�XQ�QLxR�WDQ�HVSHFLDO�FRPR�=HXV��TXH�
OOHJDUtD�D�VHU�HO�PiV�SRGHURVR�GH�HQWUH�ORV�GLRVHV�\�ORV�PRUWDOHV���

&XHQWDQ�ORV�QDUUDGRUHV�GH�PLWRV�TXH�HQ�FXDQWR�HO�QLxR�FUHFLy�VH�
GLVSXVR�D�VDOYDU�D�VXV�KHUPDQRV�SDUD��D�FRQWLQXDFLyQ��HQIUHQWDUVH�D�VX�
SDGUH���

81$�3,('5$�&202�6,0%2/2��

'LVSXHVWR�=HXV�D�OOHYDU�D�FDER�VXV�SODQHV��DEDQGRQy�ODV�PRQWDxDV�HQ�
GRQGH�KDEtD�VLGR��KDVWD�HQWRQFHV�IHOL]��\�IXH�D�SHGLU�FRQVHMR�\�D\XGD�D�
0HWLV��OD�FXDO�HUD�FpOHEUH�SRU�VX�DVWXFLD�\�VDELGXUtD��0iV�DGHODQWH�VH�
FRQYHUWLUtD�HQ�OD�SULPHUD�HVSRVD�GH�=HXV���

0HWLV�IXH�FRQYHQFLGD�SRU�HO�IRJRVR�\�YLYD]�MRYHQ�\��SRU�OR�PLVPR��
GHFLGLy�GDU�XQD�SyFLPD�DO�WHPLEOH�&URQRV��FX\RV�HIHFWRV�QR�VH�KLFLHURQ�
HVSHUDU��$O�SXQWR��HO�IHUR]�WLWiQ�IXH�SUHVD�GH�FRPSXOVLYRV�YyPLWRV�\��
DVt��SURQWR�H[SXOVy�GH�VX�DEXOWDGR�YLHQWUH�D�WRGRV�ORV�KLMRV�YDURQHV�TXH�
KDEtD�HQJXOOLGR��7DPELpQ�OD�SLHGUD�TXH�XWLOL]DUD�&LEHOHV�5HD�SDUD�
VDOYDU�D�=HXV�VH�HQFRQWUDED�DOOt���

+HVtRGR�QRV�OR�H[SOLFD�SOiVWLFDPHQWH��VL�VH�PH�SHUPLWH�GHFLUOR�DVt��HQ�
VX�REUD��7HRJRQtD���GH�OD�VLJXLHQWH�PDQHUD���

�(QWUH�WDQWR��HO�MRYHQ�GLRV�VH�FULDED�UiSLGDPHQWH��VX�IXHU]D�FUHFtD�DO�
PLVPR�WLHPSR�TXH�VX�YDORU��&XDQGR�IXH�SUHFLVR��VRUSUHQGLGR�SRU�ODV�
DVWXFLDV�GH�0HWLV��YHQFLGR�SRU�HO�EUD]R�\�SRGHU�GH�VX�KLMR��HO�WDLPDGR�
&URQRV�YROYLy�D�OD�OX]�D�ORV�KLMRV�VDOLGRV�GH�VX�VDQJUH�TXH�KDEtD�WUDJDGR�
\��DQWH�WRGR��OD�SLHGUD�HQJXOOLGD�WUDV�HOORV��=HXV�OD�ILMy�HQ�OD�WLHUUD��HQ�OD�
GLYLQD�3LWR��DO�SLH�GHO�3DUQDVR��SDUD�TXH�IXHVH�XQ�GtD��DQWH�ORV�RMRV�GH�
ORV�PRUWDOHV��HO�PRQXPHQWR�TXH�SURFODPDVH�VXV�PDUDYLOODV����

&XDQGR�\D�ORV�KHUPDQRV�VH�KDOODURQ�D�VDOYR��=HXV�OHV�SURSXVR�OXFKDU�
FRQWUD�VX�SURSLR�SDGUH��DO�TXH�YHQFHUtDQ�DO�FDER�GH�GLH]�DxRV�GH�
FUXHQWRV�FRPEDWHV��8Q�KHFKR�GH�WDO�PDJQLWXG��OXFKD�HQWUH�SDGUHV�H�
KLMRV��SRQGUtD�ILQ�D�OD�GHQRPLQDGD��(GDG�GH�2UR����



('$'�'(�252��

/RV�SRHWDV�FRLQFLGHQ�HQ�UHODFLRQDU�D�&LEHOHV�5HD�FRQ�XQD�GH�ODV�pSRFDV�
KLVWyULFDV�HQ�TXH�OR�XWySLFR�D~Q�HUD�SRVLEOH��VH�WUDWD�GH�XQ�WLHPSR�
GHQRPLQDGR�OD��(GDG�GH�2UR��\�DO�TXH�ORV�QDUUDGRUHV�GH�PLWRV�KDFHQ�
FRLQFLGLU�FRQ�HO�OODPDGR�VLJOR�GH�5HD��&RQ�HOOR�LQWHQWDQ�PRVWUDUQRV�OD�
UHODFLyQ�GH�OD�GLRVD�FRQ�OD�GLFKD�\�OD�IHOLFLGDG��FRQ�OD�FUHDFLyQ�GH�ORV�
PRUWDOHV�FXDQGR�pVWRV�FRPHQ]DEDQ�VX�DQGDGXUD�SRU�HO�DQFKR�PXQGR�\�
D~Q�QR�KDEtD�DWLVER�DOJXQR�GH�PLVHULD��HQJDxR�R�HQYLGLD���

3HUR�ORV�EXHQRV�WLHPSRV�GXUDQ�SRFR�\�GHMDQ�SDVR�D�RWURV�TXH�DSHQDV�
WLHQHQ�DOJR�TXH�YHU�FRQ�ORV�SULPHURV��6HJ~Q�HO�JUDQ�KLVWRULDGRU�
+HVtRGR��OD�(GDG�GH�2UR�FRQVLVWH��VREUH�WRGR��HQ�XQ�IOXLU�GHO�WLHPSR�
EHQpILFR�TXH�OH�WRFy�YLYLU�D�OD�SULPHUD�GH�ODV�UD]DV�KXPDQDV���

(VRV�PRUWDOHV�TXH�HVWUHQDURQ�OD�WLHUUD�YLYtDQ�EDMR�OD�SURWHFFLyQ��\�DO�
FXLGDGR��GH�&URQRV�6DWXUQR�\�QR�SDVDEDQ�FDODPLGDG�DOJXQD��QR�
WUDQVFXUUtDQ�HO�WLHPSR�SDUD�HOORV��SXHV�&URQRV�6DWXUQR��FRQVLGHUDGR�
FRPR�HO�GLRV�GHO�WLHPSR��OR�KDEtD�GHWHQLGR��\��FRPR�FRQVHFXHQFLD�
LQPHGLDWD��WDPSRFR�HVWDEDQ�DERFDGRV�D�OD�YHMH]�QL�SUHQGD�HQ�HOORV�
QLQJXQD�HQIHUPHGDG���

1L�MXHFHV��QL�PDHVWURV��QL�OH\HV�QL�HQVHxDQ]DV��QDGD�YHQtD�D�HQWXUELDU�
OD�WUDQTXLOLGDG�\�OD�FDOPD�GH�DTXHOORV�KXPDQRV�TXH�YLYtDQ�HQ�FRPSOHWD�
LQWLPLGDG�FRQ�ORV�GLRVHV��+DEtD�MXVWLFLD�VLQ�QHFHVLGDG�GH�OH\�HVFULWD��\�
VDELGXUtD�VLQ�TXH�PHGLDUDQ�GRFWULQDULRV�SDODEUHURV�D�VXHOGR��1R�VH�
GDED�HO�URER��QL�H[LVWtDQ�ORV�FRQFHSWRV�WX\R�\�PtR��SXHV�WRGR�HUD�
FRP~Q��1R�KDEtD�SXHUWDV��QL�OODYHV��QL�FDQGDGRV��\�OD�WLHUUD�SURGXFtD�
WRGR�OR�QHFHVDULR�SDUD�HO�PDQWHQLPLHQWR�GH�HVRV�SULPHURV�KXPDQRV���

('$'�'(�3/$7$��

$TXHO�LGtOLFR�WLHPSR�GHMy�SDVR�D�RWUD�pSRFD�TXH��HQ�XQ�SULPHU�
DFHUFDPLHQWR��FDOLILFDUHPRV�GH�GLVWLQWD�\�GLVWDQWH��6X�FLHOR�\D�QR�HVWi�
JREHUQDGR�SRU�&URQRV�6DWXUQR��\�KDVWD�ODV�LQWHUSUHWDFLRQHV�GHO�PLWR�
GH�OD�OXFKD�HQWUH�WLWDQHV��SDUD�FRQVHJXLU�HO�GRPLQLR�VREUH�ORV�KXPDQRV��
YDUtDQ�VXVWDQFLDOPHQWH�\�VH�KDFHQ�PiV�VLPEyOLFDV���

6HJ~Q�HVWR��HO�DVHUWR�FOiVLFR�TXH�QRV�KDEOD�GH�6DWXUQR�GHYRUDQGR�D�VXV�
KLMRV��HV�XQ�VLJQR�FODUR�GHO�SDVR�GHO�WLHPSR�\�XQD�PXHVWUD�SDOSDEOH�GH�
TXH�ORV�KXPDQRV��\�WRGDV�ODV�GHPiV�FULDWXUDV��FRQ�OD�~QLFD�H[FHSFLyQ�
GH�ORV�GLRVHV���VH�KDOODQ�VXMHWRV�D�WUDQVIRUPDFLRQHV��FDPELR�\�
FRUUXSFLyQ���

6HUtD�HO�SDVR�GHO�WLHPSR��SRU�WDQWR��TXLHQ�GHYRUDUtD�OD�YLGD�GH�ORV�
PRUWDOHV��KDFLpQGRORV�ILQLWRV�\��SRU�OR�PLVPR��FRQGLFLRQDQGR�VX�iQLPR�
WHPSRUDO�SDUD�VLHPSUH��(VWD�LQWHUSUHWDFLyQ�GHO�FpOHEUH�PLWR�GHO�HVSRVR�



GH�&LEHOHV�5HD�FRQGXFH��LUUHPHGLDEOHPHQWH��D�XQD�HGDG�GH�OD�HVSHFLH�
KXPDQD�DOHMDGD��HQ�OR�HVHQFLDO��GH�OD�PDUDYLOORVD�(GDG�GH�2UR���

6H�WUDWD��VLQ�OXJDU�D�GXGDV��GH�OD�GHQRPLQDGD��(GDG�GH�SODWD���OD�FXDO�
UHHPSOD]DUi�D�OD�pSRFD�DQWHULRU�\�WHQGUi�FRPR�SULQFLSDOHV�
FDUDFWHUtVWLFDV�WRGDV�DTXHOODV�UHODFLRQDGDV�FRQ�HO�SURSLR�IOXLU�GH�OD�
QDWXUDOH]D�\�VXV�FDPELRV���
'H�HVWH�PRGR��DFDHFHUi�OD�GLYHUVLILFDFLyQ�GHO�DxR�HQ�HVWDFLRQHV��SRU�OR�
TXH�KDEUi�SULPDYHUD��YHUDQR��RWRxR�H�LQYLHUQR���

/D�PRYLOLGDG�GH�ORV�YLHQWRV�SURGXFLUi�IHQyPHQRV�GH�WRGR�WLSR�TXH�
GHULYDUiQ��RUD�HQ�FDORUHV�WyUULGRV��RUD�HQ�IUtRV�JODFLDUHV��3RU�OR�TXH��
GHVGH�DKRUD��VHUi�QHFHVDULR�WUDEDMDU�OD�WLHUUD��UHJDUOD�\�DERQDUOD��VL�
TXHUHPRV�UHFRJHU�VXV�IUXWRV���

('$'�'(�%521&(��

'HVSXpV�GH�XQ�WLHPSR�HQ�HO�TXH�OR�LPSRUWDQWH�HUD�HO�WUDEDMR�\�HO�
HVIXHU]R��HQ�HO�TXH�WRGR�LPSOLFDED�XQ�HQRUPH�VDFULILFLR�\�HQ�HO�TXH��HQ�
GHILQLWLYD��SDUD�VREUHYLYLU�KDEtD�TXH�UHDOL]DU�WRGR�WLSR�GH�WDUHDV��SRU�
PX\�GHVDJUDGDEOHV�TXH�pVWDV�UHVXOWDUHQ��VREUHYLHQH�RWUD�pSRFD�PiV�
SHUQLFLRVD�D~Q���

6L�HQ�HO�WLHPSR�DQWHULRU��OD�IUHQWH�GH�ORV�KXPDQRV�DSDUHFtD�HQ�WRGR�
PRPHQWR�VXGRURVD��D�FDXVD�GH�OR�WUDEDMRVR�GH�ODV�ODERUHV�TXH�DTXpOORV�
WHQtDQ�TXH�GHVDUUROODU��HQ�HO�SUHVHQWH�WHQGUiQ�DFRPRGR��SDUD�GHVJUDFLD�
GH�OD�KXPDQLGDG��ORV�SHRUHV�YLFLRV�TXH�HQ�HO�PXQGR�KDQ�VLGR��<��DVt��OD�
SULQFLSDO�FDUDFWHUtVWLFD�GH�HVH�WLHPSR��FRQRFLGR�FRQ�HO�HStWHWR�GH��(GDG�
GH�%URQFH���YD�D�VHU�OD�YLROHQFLD�TXH�UH]XPDUi�HO�VHU�KXPDQR�SDUD�FRQ�
VXV�VHPHMDQWHV���

(V�XQ�WLHPSR�HQ�HO�TXH�OD�FRQRFLGD�DVHYHUDFLyQ��DXQTXH�HQWUHVDFDGD�
GHO�SHQVDPLHQWR�FOiVLFR���GHO�PHMRU�UHSUHVHQWDQWH�GHO�HPSLULVPR�
LQJOpV��HQFRQWUDUtD�IDYRUDEOH�HFR���KRPR�KRPLQL�OXSXV��� �HO�KRPEUH�HV�
ORER�SDUD�HO�KRPEUH����

/D�YLROHQFLD�SUHVLGH�PXFKDV�GH�ODV�DFFLRQHV�KXPDQDV��VH�KDFH�
QHFHVDULR�FRQIHFFLRQDU�OH\HV�FRHUFLWLYDV�\�OD�MXVWLFLD�GHO�PiV�IXHUWH��D�
OD�SRVWUH��VHUi�OR�~QLFR�YiOLGR��3RU�GRTXLHU�VH�H[WHQGHUi�OD�EUXWDOLGDG�\�
ODV�JXHUUDV�TXH��D�SDUWLU�GH�HQWRQFHV��VHUiQ�OD��UD]yQ�GH�OD�VLQUD]yQ��GH�
ORV�PRUWDOHV�D�OD�KRUD�GH�KDFHU�YDOHU�VXV�SUHWHQVLRQHV�\�DUJXPHQWRV���

$xDGLUHPRV��DGHPiV��HO�GHVPHGLGR�DIiQ�GH�OD�VRFLHGDG�GH�HQWRQFHV�SRU�
HO�OXFUR��OD�ULTXH]D�\�ORV�ELHQHV�VXSHUIOXRV�TXH��GH�PDQHUD�LQHYLWDEOH��
FRQGXFLUi�D�VXV�PLHPEURV�KDFLD�OD�FRGLFLD��OD�XVXUD�\�OD�PLVHULD��\��OR�
TXH�HV�D~Q�PiV�JUDYH��DEULUi�ODV�SXHUWDV�D�XQ�WLHPSR�HQ�HO�TXH�
LPSHUDUi�OD�PXWXD�GHVFRQILDQ]D���



('$'�'(/�+,(552��

(V�OD�PiV�WHUULEOH�GH�WRGDV�ODV�pSRFDV��\D�TXH�HQ�HOOD�VH�FRQFHQWUD�WRGR�
OR�PDOR�GH�ODV�DQWHULRUHV�HGDGHV��3RU�RWUD�SDUWH��ODV�UHODFLRQHV�HQWUH�ORV�
KXPDQRV��GH�SRU�Vt�\D�EDVWDQWH�GHWHULRUDGDV��VXIUHQ�DTXt�XQ�VHULR�
UHYpV��/D�GHVFRQILDQ]D�HQ�ORV�GHPiV�VHUi�HO�OHPD�GH�OD�(GDG�GH�+LHUUR��
OD�PHQWLUD��HO�HQJDxR�\�OD�WUDLFLyQ�DIORUDQ�HQ�WRGR�QHJRFLR�\�
FRPSURPLVR�HQWUH�PRUWDOHV���

/D�YLGD��HQ�HVWH�WLHPSR��VH�KDUi�LQVRSRUWDEOH��SXHV�OD�SpUGLGD�GH�
FRQILDQ]D�HQWUH�ORV�GLIHUHQWHV�FRPSRQHQWHV�GH�OD�VRFLHGDG��\D�VHDQ�
SHUVRQDV�LQGLYLGXDOHV�R�JUXSRV��GDUi�OXJDU�D�OD�HQWUDGD�GH�XQ�DVSHFWR�
LQpGLWR�KDVWD�HQWRQFHV��\�TXH�VH�FDUDFWHUL]D�SRU�VXV�LPSUHYLVLEOHV��\�
VLHPSUH�IXQHVWDV��FRQVHFXHQFLDV��6H�WUDWD�GH�OD��'LVFRUGLD���OD�FXDO�
FUHDUi�GHVDYHQHQFLDV�SURIXQGDV�HQWUH�SDGUHV�H�KLMRV��KHUPDQRV�\�
SDULHQWHV�\��HQ�JHQHUDO��HQWUH�WRGRV�DTXHOORV�TXH�VH�HQFXHQWUDQ�XQLGRV�
SRU�OD]RV�GH�VDQJUH���

/D�FRQVHFXHQFLD�LQPHGLDWD�GH�VHPHMDQWHV�HVWDGRV�GH�GHVDIHFWR�QR�HV�
RWUD�PiV�TXH�HO�HQTXLVWDPLHQWR�GH�ODV�FRQGXFWDV�\��HQ�JHQHUDO��HO�YDFtR�
TXH�FUHD�OD�LQFRPXQLFDFLyQ�HQWUH�PLHPEURV�GH�OD�PLVPD�HVSHFLH���

(V�XQ�WLHPSR�HQ�HO�TXH�WDQWR�HO�IUDXGH��FRPR�HO�KXUWR�R�HO�URER��
FRPSHWLUiQ�FRQ�HO�HVFDUQLR�ODFHUDQWH�\�KDVWD�FRQ�HO�FULPHQ��$QFHVWUDOHV�
OH\HQGDV�\�PtWLFDV�QDUUDFLRQHV�GDQ�FXHQWD�GH�TXH�IXH�HQ�HVWH�WLHPSR�
FXDQGR�OD�GLRVD�GH�OD�MXVWLFLD��OD�YHQHUDGD�$VWUHD���TXH�KDELWDED�KDVWD�
HQWRQFHV�HQWUH�ORV�PRUWDOHV��D�OD�YLVWD�GH�ORV�KRUUHQGRV�DFWRV�SRU�HOORV�
UHDOL]DGRV��GHFLGLy�DEDQGRQDU�OD�WLHUUD�\�UHJUHVDU�DO�2OLPSR��D�OD�HVSHUD�
GH�PHMRUHV�WLHPSRV���

$<8'$'25$�'(�/26�0257$/(6��

$�&LEHOHV�VH�OD�FRQVLGHUD�XQD�GLRVD�OLJDGD�D�WRGR�DTXHOOR�TXH�VH�
UHODFLRQD�FRQ�OR�OtULFR�\�FRQ�OR�SRpWLFR��6RQ�PXFKRV�ORV�HVFULWRV�FOiVLFRV�
TXH�SUXHEDQ�WDOHV�DVHUWRV���

0DV��VREUH�WRGR��HV�OD�JUDQ�PDGUH��OD�SURJHQLWRUD�SRU�H[FHOHQFLD��SXHV�
HOOD�HQJHQGUy�D�ORV�GLRVHV��FRQVLGHUDGRV�FRPR�VXSHULRUHV��'H�DTXt�TXH��
WDPELpQ��VH�OD�FRQR]FD�FRQ�HO�HStWHWR�GH��GLRVD�GH�OD�IHFXQGLGDG����

7RGR�OR�IpUWLO�OH�HUD�HQFRPHQGDGR�SRU�ORV�PRUWDOHV�D�&LEHOHV�5HD��WRGR�
OR�TXH�DSDUHFtD�UHODFLRQDGR�FRQ�OD�QDWXUDOH]D�SULPRUGLDO�\�VDOYDMH��
0RQWDxDV��ODJRV��ERVTXHV�\�DQLPDOHV�TXH�SXHEODQ�WRGRV�HVRV�OXJDUHV��
VH�KDOODQ�EDMR�OD�SURWHFFLyQ�GH�&LEHOHV�5HD��/RV�SRHWDV�OD�GHQRPLQDEDQ�
FRQ�QRPEUHV�TXH�HYRFDEDQ�DOJXQDV�GH�ODV�PRQWDxDV�PDV�DEUXSWDV�GH�
OD�UHJLyQ�GH�)ULJLD�\��HQ�RWURV�FDVRV��HUD�FRQRFLGD�FRQ�HO�DSHODWLYR�GH�
�7HOOXV���YRFDEOR�ODWLQR�TXH�VLJQLILFD��WLHUUD��R�FRQ�HO�HStWHWR��2SV���



WpUPLQR�TXH�VLJQLILFD��D\XGD��\��DX[LOLR���3RU�WDQWR��VH�OD�WHQtD�SRU�
UHJLGRUD�GH�OD�WLHUUD�\�D\XGDGRUD�GH�ORV�PRUWDOHV���

(O�DVSHFWR�H[WUHPR�GH�OD�GLRVD�QR�WLHQH�SDUDQJyQ��SXHV��HQ�FDVL�WRGDV�
ODV�UHSUHVHQWDFLRQHV�GH�&LEHOHV�5HD��VH�OD�PXHVWUD�SOHQD�GH�
IDFXOWDGHV��VX�ILJXUD�UHERVD�MXYHQWXG�\�OR]DQtD�\�WRGR�HQ�HOOD�SDUHFH�
LQGLFDU�TXH�UHSUHVHQWD�XQD�GH�HVDV�IXQFLRQHV�TXH�WLHQHQ�FRPR�REMHWLYR�
SUHFRQL]DU�OD�FRQILDQ]D�\�SUHVWDU�HO�QHFHVDULR�DSR\R�D�ORV�KXPDQRV�
FXDQGR�pVWRV�VH�KDOODVHQ�HQ�GLILFXOWDGHV��6X�FDEH]D�VH�FXEUH��D�YHFHV��
FRQ�XQD�FRURQD�KHFKD�GH�UDPDV�GH�HQFLQD��OR�FXDO�LQGLFD�TXH�ORV�
KXPDQRV�QHFHVLWDURQ�GHO�IUXWR�GH�HVH�iUERO�SDUD�VX�DOLPHQWDFLyQ���

(/�9$/25�'(�81�6,0%2/2��

+XER�XQ�WLHPSR�HQ�HO�TXH�VH�DGRUy�D�&LEHOHV�5HD��HQ�ODV�UHJLRQHV�
PRQWDxRVDV�TXH�KHPRV�FLWDGR��EDMR�OD�IRUPD�GH�XQD�SLHGUD��<�GH�WDO�
JXLVD�VH�OD�UHSUHVHQWDED�FRQ�FLHUWD�DVLGXLGDG��$OJXQDV�REUDV�GH�
QDUUDGRUHV�FOi�VLFRV�FRQWLHQHQ�SiUUDIRV�VLJQLILFDWLYRV�DO�UHVSHFWR���8QD�
SLHGUD�QHJUD�KDOODGD�HQ�OD�UHJLyQ�GH�3HVVLRQWH�UHSUHVHQWDED�D�
&LEHOHV�5HD��(Q�HOOD�VH�HQFRQWUDED��HQ�JHUPHQ��WRGR�OR�QHFHVDULR�SDUD�
TXH�ORV�KXPDQRV�SXGLHUDQ�YHU�FUHFHU�\�GDU�IUXWR�D�VXV�FRVHFKDV��
7DPELpQ�HUD�XQD�HVSHFLH�GH�SHUVRQLILFDFLyQ�GH�WRGRV�DTXHOORV�DQLPDOHV�
TXH�YLYtDQ�HQ�SOHQD�OLEHUWDG�HQWUH�PRQWHV�\�ERVTXHV��7RGR�HOOR�OH�YDOLy�
HO�WtWXOR�GH�&UHDGRUD�GH�OD�+XPDQLGDG����
3RU�OR�JHQHUDO��&LEHOHV�5HD�VLPEROL]D�WRGD�OD�HQHUJtD�TXH�VH�KDOOD�
HQFHUUDGD�HQ�OD�PDWHULD�FRQ�HO�DSHODWLYR�GH��SURWHFWRUD�GH�OD�WLHUUD���
6LQ�HPEDUJR��WLHQH�HVWD�GHLGDG�RWUDV�VLJQLILFDFLRQHV�WDQ�LPSRUWDQWHV�
FRPR�OD�DQWHULRU��\�VX�VHQWLGR�HPEOHPiWLFR�VH�H[WLHQGH�WDPELpQ�D�WRGR�
DTXHOOR�TXH�VH�HQFXHQWUD�WDQWR�HQ�ODV�HQWUDxDV�GH�OD�WLHUUD�FRPR�HQ�OD�
VXSHUILFLH�GH�OD�PLVPD��/D�ULTXH]D�VLPEyOLFD�TXH�GH�HVWR�VH�GHULYD�QR�
WLHQH��SXHV��LJXDO��&LEHOHV�5HD�RVWHQWD��SRU�WDQWR��LQQXPHUDEOHV�
YDORUHV�VLPEyOLFRV�\��HQ�FRQVHFXHQFLD��DSDUHFH�SOHQD�GH�YDULDEOHV�
FRQQRWDFLRQHV�HPEOHPiWLFDV��3RU�HMHPSOR��VH�GLFH�TXH�HO�DFWR�GH�
HQJHQGUDU�D�ORV�GLRVHV�FRQVLGHUDGRV�VXSHULRUHV��R�PD\RUHV��OOHYD�
LPSOtFLWR�D�VX�YH]�OD�FUHDFLyQ�GH�ORV�FXDWUR�HOHPHQWRV�HVHQFLDOHV��WDOHV�
FRPR�DLUH��WLHUUD��IXHJR�\�DJXD��'LRVHV�\�HOHPHQWRV��SRU�WDQWR��VH�
LGHQWLILFDQ�\�FRUUHVSRQGHQ�GHVGH�XQD�ySWLFD�SUDJPiWLFD�\�~WLO���

81�&$552��81$�(675(//$��81$�0(',$�/81$�����

2WUD�PtWLFD�VLJQLILFDFLyQ�GH�&LEHOHV��TXH�DSDUHFH�FDUJDGD�GH�
VLPEROLVPR��HV�DTXHOOD�TXH�OD�UHSUHVHQWD�VREUH�XQ�FDUUR��VLHPSUH�HQ�
DFWLWXG�PDMHVWXRVD�\�DUURJDQWH��DO�FXDO�HVWiQ�HQJDQFKDGRV�ORV�OHRQHV�
TXH�WLUDQ�GH�pO�\�TXH�OD�GLRVD�FRQGXFH�FRQ�VHJXULGDG�\�ILUPH]D��



/D�ULTXH]D�VLJQLILFDWLYD�GHO�FRQMXQWR�VH�KD�SUHVWDGR�D�LQWHUSUHWDFLRQHV�
YDULDV��6XHOH�GHFLUVH��DO�UHVSHFWR��TXH�HO�KHFKR�GH�TXH�HO�FDUUR�GH�
&LEHOHV�5HD�YD\D�WLUDGR�SRU�OHRQHV�\�QR�SRU�XQ�DQLPDO�GRPpVWLFR��FRPR�
FRQYHQFLRQDOPHQWH�HVWi�HVWDEOHFLGR��LQGLFD�HO�GRPLQLR�TXH�pVWD�WLHQH�
VREUH�ODV�FULDWXUDV�LQGRPDEOHV�\�VDOYDMHV��FXDO�HV�HO�UH\�GH�OD�VHOYD���

7DPELpQ�SXHGH�LQWHUSUHWDUVH�HO�FRQMXQWR�GH�PDUUDV�FRPR�XQ�VtPEROR�
GHO�YLJRU�\�OD�IRUWDOH]D�TXH�&LEHOHV�5HD�UHSUHVHQWD�\��HQ�WDO�FDVR��
SHUVRQLILFDED�HO�GRPLQLR�\�HO�RUGHQ�VREUH�WRGR�OR�YLWDO���

&XDQGR�OD�GLRVD�DSDUHFH�UHYHVWLGD�FRQ�DGRUQRV�\�DWULEXWRV�DOXVLYRV�D�
HOHPHQWRV�FyVPLFRV��WDOHV�FRPR�HVWUHOODV�R�OXPLQDULDV��HV�IUHFXHQWH�OD�
LPDJHQ�GH�&LEHOHV�FRUR�QDGD�GH�HVWUHOODV�GH�VLHWH�SXQWDV�R�FRQ�XQD�
PHGLD�OXQD�VREUH�VX�FDEH]D���VX�VLPEROLVPR�VH�KDOOD�FDUJDGR�GH�
VHQWLGR�HPEOHPiWLFR��3RU�XQD�SDUWH��SRGHPRV�DILUPDU�TXH�QRV�
KDOODPRV�DQWH�XQD�PtWLFD�UHSUHVHQWDFLyQ�GH�WRGR�OR�TXH�OD�QDWXUDOH]D�
WLHQH�GH�FRQWLQJHQWH��PXGDEOH�\�GLQiPLFR��(VWDPRV�DQWH�HO�
GHVFXEULPLHQWR�GH�OD�WUDQVIRUPDFLyQ�\�H,�FDPELR�GH�ORV�HOHPHQWRV�TXH�
FRQIRUPDQ�OD�SURSLD�QDWXUDOH]D�\�VXV�LQH[WULFDEOHV�OH\HV��3RU�RWUR�ODGR��
VLQ�HPEDUJR��SRGHPRV�FROHJLU�TXH��HQ�HO�FDVR�TXH�QRV�RFXSD��
&LEHOHV�5HD�HV�VtPEROR�GH�ORV�FLFORV�HYROXWLYRV�GH�OD�QDWXUDOH]D���

5(&8(5'26�)(/,&(6��

0XFKR�WLHPSR�GHVSXpV��ORV�PRUWDOHV�KDQ�FRQPHPRUDGR�ODV�GLVWLQWDV�
HIHPpULGHV�UHODFLRQDGDV�FRQ�&LEHOHV�5HD��FRQ�ODV�HGDGHV�GH�OD�YLGD�\�
FRQ�OD�SURSLD�SHUVRQDOLGDG�GH�&URQRV�6DWXUQR��JXDUGDQGR�PHPRULD�H[�
FOXVLYD�GH�ORV�WLHPSRV�IHOLFHV���

'H�HVWH�PRGR�QDFLHURQ��VREUH�WRGR��ODV�ILHVWDV�HQ�KRQRU�GH�
&URQRV�6DWXUQR��)XHURQ�ORV�URPDQRV�TXLHQHV�LQVWLWX\HURQ�FLHUWDV�
IRUPDV�GH�DOHJUtD�TXH�KLFLHUDQ�ROYLGDU�HO�ILQDO�GH�OD�(GDG�GH�2UR��/RV�
EXHQRV�UHFXHUGRV�VRQ�ORV�TXH�SHUGXUDUiQ�\��SRU�HVWR�PLVPR��GXUDQWH�
PiV�GH�WUHV�GtDV��ODV�FRQPHPRUDFLRQHV�GHQRPLQDGDV�VDWXUQDOHV�
FDPELDEDQ�KiELWRV��FRVWXPEUHV�\�PRGRV�VRFLDOHV��7HQtDQ�OXJDU�D�SDUWLU�
GH�PHGLDGRV�GHO�PHV�GH�GLFLHPEUH�\��GXUDQWH�HO�WLHPSR�GH�VX�
FHOHEUDFLyQ��VH�VXVSHQGtDQ�WRGDV�ODV�DFWLYLGDGHV�GH�OD�MXGLFDWXUD��VH�
FHUUDEDQ�ORV�WULEXQDOHV�\�ORV�FHQWURV�GH�HQVHxDQ]D��VH�SDUDOL]DED�WRGD�
REUD�GH�DUWH�\��HQ�ILQ��VyOR�HUD�OtFLWR�UHtU��JR]DU�GH�WRGRV�ORV�SODFHUHV�\�
DVLVWLU�D�IHVWLQHV�\�FRPLORQDV���

8Q�GDWR�FXULRVR�D�UHVDOWDU�HV�DTXHO�UHODFLRQDGR�FRQ�ORV�HVFODYRV��
0LHQWUDV�GXUDUDQ�ODV�ILHVWDV�VDWXUQDOHV�OD�LJXDOGDG�HQWUH�ORV�KXPDQRV��
\�WDPELpQ�OD�OLEHUWDG��HUD�WRWDO��OR�PLVPR�TXH�\D�RFXUULHUD�HQ�OD�(GDG�
GH�2UR��'H�HVWH�PRGR��ORV�DPRV�RFXSDEDQ�HO�OXJDU�GH�ORV�HVFODYRV��D�
TXLHQHV�WHQtDQ�TXH�REHGHFHU�FRQ�SURQWLWXG�\�SURELGDG��'H�OR�FRQWUDULR��



VH�H[SRQtDQ�D�UHFLELU�DJULDV�UHSULPHQGDV�\�FUtWLFDV�DGYHUVDV�TXH�KDFtDQ�
DOXVLyQ�D�VX�LQWLPLGDG�SHUVRQDO��\D�TXH�QDGLH�FRPR�XQ�HVFODYR�SDUD�
FRQRFHU�ODV�GHELOLGDGHV�\�PLVHULDV�RFXOWDV�GH�VX�DPR���

'XUDQWH�XQ�FRUWR�HVSDFLR�GH�WLHPSR�VH�UHDOL]DED�OD�XWRStD�\�VH�
LGHQWLILFDED��GH�PDQHUD�HIHFWLYD��OR�LGHDO�\�OR�UHDO���

$7,6�<�&,%(/(6��

/RV�JUDQGHV�QDUUDGRUHV�GH�OH\HQGDV�FOiVLFDV�QRV�KDEODQ�GH�
&LEHOHV�5HD��LGHQWLILFiQGROD�FRPR�GLRVD�GH�ODV�FRVHFKDV��GH�OD�
YHQGLPLD�\��WDPELpQ��GH�WRGR�DTXHOOR�TXH�VH�HQFXHQWUD�EDMR�HO�SULPHU�
PDQWR�GH�OD�FRUWH]D�WHUUHVWUH��(V�OD�GLRVD�GH�ODV�PLQDV�\�ODV�FXHYDV�TXH�
KRUDGDQ�OD�WLHUUD�\��PHUFHG�D�VXV�HQVHxDQ]DV��DSUHQGLHURQ�ORV�PRUWDOHV�
D�WUDEDMDU�\�UHSXMDU�ORV�PHWDOHV���

(V�OD�~QLFD�GLRVD�TXH�H[LVWH�SRU�Vt�PLVPD�\�TXH�QR�KDEtD�WHQLGR�PDGUH��
SXHV�HOOD�HUD�OD�H[FHSFLRQDO��*UDQ�0DGUH���OD�TXH�SRU�HOOR�UHFLEtD�FXOWR�
HQ�WRGD�OD�UHJLyQ�GH�OD�FRVWD�GHO�(JHR��GHVGH�WLHPSRV�LQPHPRULDEOHV���

0iV�DXQTXH�VH�EDVWDED�D�Vt�PLVPD��WDO�FRPR�SUHJRQDQ�OHJHQGDULRV�
HVFULWRV��VLQ�HPEDUJR��KXER�XQ�WLHPSR�HQ�HO�TXH��FRPR�ORV�PLVPRV�
KXPDQRV��VH�YLR�DOFDQ]DGD�SRU�ORV�GDUGRV�FHUWHURV�GH�&XSLGR��<��DVt��HQ�
FLHUWD�RFDVLyQ�TXH�YDJDED�SRU�ORV�LQPHQVRV�FDPSRV�GH�OD�UHJLyQ�GH�
)ULJLD��VH�WRSy�FRQ�OD�KHUPRVD�ILJXUD�GHO�SDVWRU�$WLV��&LEHOHV�VH�
HQDPRUy�GH�WDQ�KHUPRVR�MRYHQ��FDVL�DO�LQVWDQWH�GH�FRQRFHUOR��)UD]HU��
HQ�VX�FXDOLILFDGD�REUD��/D�5DPD�'RUDGD���QRV�KDEOD�GHO�WHPD�HQ�ORV�
VLJXLHQWHV�WpUPLQRV���6H�FRQWDED�TXH�$WLV�KDEtD�VLGR�XQ�SDVWRU�R�
YDTXHUR�MRYHQ�\�KHUPRVR��DPDGR�SRU�&LEHOHV��PDGUH�GH�ORV�GLRVHV��
JUDQ�GLRVD�DVLiWLFD�GH�OD�IHUWLOLGDG�TXH�WHQtD�VX�PRUDGD�SULQFLSDO�HQ�
)ULJLD����
5HVSHFWR�DO�QDFLPLHQWR�GHO�MRYHQ�$WLV�H[LVWH��WDPELpQ��FLHUWR�PLVWHULR��
SXHV�ORV�QDUUDGRUHV�PtWLFRV�H[SOLFDQ�TXH�VX�PDGUH�IXH�OD�YLUJHQ�1DQD��
(VWD�OR�HQJHQGUDUtD�GH�IRUPD�LQH[SOLFDEOH���OH�FRQFLELy�DO�SRQHU�XQD�
DOPHQGUD�R�XQD�JUDQDGD�HQ�VX�UHJD]R����

&XDQGR�$WLV�PXHUH��VH�FUHH�TXH�SRU�DXWRPXWLODFLyQ��IXH�WUDQVIRUPDGR�
HQ�XQD�FRQtIHUD���

(/�$5%2/�6$*5$'2��

(V�PX\�FRP~Q�HQFRQWUDU�HQ�WRGDV�ODV�H[SOLFDFLRQHV�GHO�PLWR�GH�
&LEHOHV�5HD�FLHUWDV�DOXVLRQHV�DO�iUERO�TXH��VHJ~Q�ORV�GLVWLQWRV�DXWRUHV��
HV�OD�SHUVRQLILFDFLyQ�GHO�SURSLR�$WLV�\�VX�IXQHVWD�GHFLVLyQ���

6LQ�HPEDUJR��QR�HVWi�PX\�FODUR�HO�PRWLYR�SRU�HO�TXH�HO�KHUPRVR��RYHQ�
GHFLGLy�FDVWUDUVH�\�GHMDUVH�PRULU�SRU�HIHFWR�GH�OD�KHPRUUDJLD�TXH�OH�



VREUHYLQR��6X�FXHUSR�LQHUWH�IXH�KDOODGR�MXQWR�D�XQ�SLQR�SLxRQHUR�TXH��
\D�GHVGH�HQWRQFHV��VH�FRQYLUWLy�HQ�VtPEROR�GH�DGRUDFLyQ�\�IRUPy�SDUWH�
HVHQFLDO�HQ�WRGR�HO�SRVWHULRU�ULWXDO�GH�&LEHOHV�\�$WLV���

$�SDUWLU�GH�DKRUD��HO�FXOWR�D�&LEHOHV�VH�FRQIXQGLUi�\�PH]FODUi�FRQ�WRGRV�
ORV�DYDWDUHV�UHODFLRQDGRV�FRQ�OD�DEVXUGD�PXHUWH�GH�VX�TXHULGR�$WLV��
+DEUi�XQD�VHFWD�GH�VDFHU�GRWHV�FRQVDJUDGRV�D�OD�GLRVD�\�D�VX�HIHER��ORV�
*DOOL��TXH��VLJXLHQGR�ODV�HQVHxDQ]DV��"��GHO�PDHVWUR��LQIOLJLUiQ�D�VX�
FXHUSR�HO�PLVPR�FDVWLJR�ItVLFR�TXH�DTXpO��<�HV�TXH��HQ�RFDVLRQHV��ORV�
GLVFtSXORV�DYHQWDMDQ�D�VX�PDHVWUR��WRGR�OR�FXDO�SUXHED��GH�PDQHUD�
REMHWLYD�\�IHKDFLHQWH��TXH�FRQYHUWLUVH�HQ�GLVFtSXOR�GH�FXDOHVTXLHUD�
PDHVWURV�VLJXH�VLHQGR�HO�SHRU�GH�ORV�HUURUHV��DQWHV�GH�HQWUDU�DO�VHUYLFLR�
GH�OD�GLRVD�&LEHOHV�5HD��ORV�VDFHUGRWHV�D�HOOD�FRQVDJUDGRV�SURFHGtDQ�D�
VX�SURSLD�HPDVFXODFLyQ���

([LVWH��VLQ�HPEDUJR��RWUD�YHUVLyQ�GH�ORV�KHFKRV�UHODWDGRV��VHJ~Q�OD�
FXDO��DO�MRYHQ�$WLV�OR�PDWy�XQ�MDEDOt��<��SRU�OR�PLVPR��D�SDUWLU�GH�HVH�
PRPHQWR��HO�DQLPDO�GH�PDUUDV�VHULD�WDFKDGR�GH�LPSXUR���

/R�FLHUWR�HV�TXH�ODV�GLVWLQWDV�ILHVWDV�HQ�KRQRU�GH�&LEHOHV�VH�KDOODEDQ�
UHSOHWDV�GH�ULWRV�FUXHQWRV��,QFOXVR�VH�KDEtD�LQVWLWXLGR�HO��GtD�GH�OD�
VDQJUH���XQD�DFLDJD�IHFKD�HQ�OD�TXH�ORV�VDFHUGRWHV�KDFtDQ�RIUHQGDV�FRQ�
VX�SURSLD�VDQJUH��6yOR�HO�FXOWR�GHO�iUERO�VDJUDGR�VH�HIHFWXDED�VLQ�GRORU�
DOJXQR�SDUD�VXV�SDUWLFLSDQWHV���(O�GHEHU�GH�DFDUUHDU�HO�iUERO�VDJUDGR�
HVWDED�DGVFULWR�D�XQD�FRQJUHJDFLyQ�GH�SRUWHDGRUHV�GH�iUEROHV��(O�
WURQFR�GHO�iUERO�VH�DPRUWDMDED�\�VH�YHVWtD�FRQ�EDQGDV�GH�ODQD��6H�
DGRUQDED�FRQ�JXLUQDOGDV�GH�YLROHWDV��SXHV�H[LVWtD�OD�FUHHQFLD�GH�TXH�HO�
OXJDU�GRQGH��KDEtD�FDtGR�OD�VDQJUH�GH�$WLV�EURWDURQ�YLROHWDV����

&,%(/(6�5($�(1�(/�$57(��

0XFKDV�GH�ODV�PDQLIHVWDFLRQHV�LFRQRJUiILFDV�GH�OD�GLRVD�TXH�HVWDPRV�
FRQVLGHUDQGR�H[KLEHQ�VXV�DWULEXWRV�PiV�FRQRFLGRV��3RU�HMHPSOR��HV�
IUHFXHQWH�YHU�UHSUHVHQWDFLRQHV�GH�&LEHOHV�HQ�ODV�TXH�DSDUHFH�FRPR�OD�
�*UDQ�0DWURQD���VXELGD�VREUH�VX�FDUUR�WLUDGR�SRU�OHRQHV��6X�FDEH]D�VH�
FXEUH�FRQ�XQD�HVSHFLH�GH�FDVFR�HQ�IRUPD�GH�WRUUH�FRQ�DOPHQDV��/OHYD�
HQ�VX�PDQR�L]TXLHUGD�HO�FHWUR�TXH�OD�DFUHGLWD�FRPR�OD�~QLFD�PDGUH�GH�
GLRVHV�\�PRUWDOHV��(Q�VX�PDQR�GHUHFKD�SRUWD�XQD�OOD�YH�TXH��VHJ~Q�
FLHUWRV�PLWyJUDIRV��VLPEROL]D�OD�UHODFLyQ�GH�OD�GLRVD�FRQ�DTXHOOD�(GDG�GH�
2UR�FRQRFLGD�FRPR��VLJOR�GH�&LEHOHV�5HD���\�HQ�OD�TXH�QR�H[LVWtDQ�
FHUUDGXUDV�QL�FDQGDGRV�TXH�QR�SXGLHUDQ�DEULUVH���

(Q�RWUDV�RFDVLRQHV��OD�GLRVD�DSDUHFH�URGHDGD�GH�VXV�DWULEXWRV�
YHJHWDOHV��$�YHFHV��VH�OD�UHSUHVHQWD�OOHYDQGR�HVSLJDV�R�UDPDV�GH�SLQR�\�
HV�PX\�FRP~Q�TXH�HQ�DOJXQDV�FRPSRVLFLRQHV�QR�IDOWH�OD�SUHVHQFLD�GH�
HVRV�VLPEyOLFRV�iUEROHV���



(Q�KRQRU�D�&LEHOHV�VH�KDQ�FRPSXHVWR�KHUPRVRV�KLPQRV��WRGRV�HOORV�
KDFLHQGR�DOXVLyQ�D�VX�PDWHUQLGDG��\�D�WRGR�OR�TXH�HOOR�LPSOLFD��\�D�OD�
GLYHUVLGDG�GH�VXV�VtPERORV���0XVD�DUPRQLRVD��0DGUH�GH�WRGRV�ORV�
GLRVHV�\�GH�WRGRV�ORV�KRPEUHV��TXH�JXVWD�GHO�VRQ�GH�ORV�FUyWDORV�\�GH�
ORV�WDPERULOHV��DVt�FRPR�GHO�WHPEORU�GH�ODV�IODXWDV��WDPELpQ�GHO�DXOODU�
GH�ORV�ORERV�\�GHO�UXJLU�GH�ORV�OHRQHV�GH�RMR�HQFHQGLGRV��GH�ODV�
PRQWDxDV�VRQRUDV�\�GH�ORV�YDOOHV�DUERODGRV����

+(67,$�9(67$��

3RU�OR�JHQHUDO��VH�UHFRQRFH�D�+HVWLD�FRPR�XQD�GH�ODV�PiV�DQWLJXDV�
SHUVRQLILFDFLRQHV�GHO�KRJDU��/RV�QDUUDGRUHV�GH�PLWRV�OD�KDFHQ�
GHVFHQGLHQWH�GH�&LEHOHV�5HD�\�&URQRV�6DWXUQR��HV�VX�KLMD�PD\RU���

(OOD�SURWHJtD�HO�IXHJR�VDJUDGR�GHO�KRJDU��SRU�HOOR��DOJXQDV�WUDGLFLRQHV��
OD�FRQVLGHUDQ�WDPELpQ�FRPR�GLRVD�GHO�IXHJR��(O�PLVPR�QRPEUH�
�KHVWLD���HQ�JULHJR��VLJQLILFD�HO�OXJDU�UHFyQGLWR�H�tQWLPR�GHO�KRJDU�HQ�
GRQGH�VH�HQFLHQWH�HO�IXHJR�HQ�KRQRU�GH�ORV�GLRVHV�TXH�ORV�DQWLJXRV�
GHQRPLQDEDQ�GRPpVWLFRV���

/RV�PiV�DIDPDGRV�PLWyJUDIRV�H[SOLFDQ�TXH�OD�GLRVD�+HVWLD�9HVWD�
DOFDQ]D�VX�SOHQD�VLJQLILFDFLyQ�FXDQGR�VX�VLPEROLVPR�VH�KDFH�H[WHQVR�DO�
SURSLR�FHQWUR�GH�OD�WLHUUD��(Q�HVWH�VHQWLGR��FLHUWRV�QDUUDGRUHV�FOiVLFRV�
DILUPDQ�GH�OD�FLWDGD�KLMD�GH�&LEHOHV�\�&URQRV�TXH�HV�OD�PiV�ILHO�
SHUVRQLILFDFLyQ�GHO�IXHJR�TXH�DUGH�HQ�ODV�HQWUDxDV�PiV�SURIXQGDV�GH�OD�
WLHUUD��ODV�FXDOHV�FRLQFLGHQ�FRQ�VX�FHQWUR�PLVPR��'H�DTXt�TXH��HQ�
RFDVLRQHV��VH�OD�FRPSDUH�FRQ�HO��RPIDORV��X��RPEOLJR�GHO�PXQGR���8QD�
OH\HQGD�TXH�SDVDED�GH�JHQHUDFLyQ�HQ�JHQHUDFLyQ��PRVWUDED�D�'HOIRV�
FRPR�~QLFR�FHQWUR�GHO�PXQGR��<�pVWH�HUD�HO�OXJDU�RFXSDGR�SRU�
+HVWLD�9HVWD��KDEtD�VLGR�HO�SRGHURVR�=HXV�TXLHQ�DVt�OR�GHWHUPLQDUD��
SXHV�ODV�GRV�iJXLODV�TXH�ODQ]DUD�GHVGH�HO�RULHQWH�\�HO�RFFLGHQWH�GH�OD�
WLHUUD�VH�KDEtDQ�HQFRQWUDGR�SUHFLVDPHQWH�HQ�'HOIRV��SRU�OR�TXH��GH�HVWH�
PRGR��TXHGDED�GHWHUPLQDGR�HO�YHUGDGHUR�FHQWUR�GHO�PXQGR���

(/�)8(*2�6$*5$'2��

/D�PLVLyQ�PiV�LPSRUWDQWH�GH�XQD�GLRVD�FRPR�+HVWLD�9HVWD�FRQVWD�HQ�
PDQWHQHU�VLHPSUH�DYLYDGR�HO�IXHJR�VDJUDGR��\D�TXH�HOOR�HUD�VtPEROR�GH�
OD�YLWDOLGDG�\�OD�IXHU]D�TXH�ODWtD�HQ�ORV�LQGLYLGXRV�\�HQ�ODV�VRFLH�GDGHV�
DQWLJXDV��6L�HO�IXHJR�OOHJDUD�D�DSDJDUVH��DOJ~Q�PDO�LUUHSDUDEOH�OHV�
VREUHYHQGUtD���

3RU�WRGR�HOOR��OD�FXVWRGLD�GHO�IXHJR�VDJUDGR�HUD�XQD�GH�ODV�PiV�DUGXDV�
FXHVWLRQHV�TXH�SRGtDQ�SODQWHDUVH�ORV�DQWLJXRV�PRUWDOHV��/D�GLRVD�
+HVWLD�9HVWD�WHQLD�XQD�JUDQ�UHVSRQVDELOLGDG�\��SDUD�OOHYDU�D�FDER��GH�
PDQHUD�SOHQDPHQWH�VDWLVIDFWRULD��VX�FRPHWLGR��GHEHUtD�SUHVFLQGLU�GH�



DWDGXUDV�\�SDVLRQHV��'H�DTXt�TXH��DO�GHFLU�GH�WRGRV�ORV�QDUUDGRUHV�GH�
PLWRV��VH�YDORUDUD�WDQWR�OD�H[LJHQFLD�GH�SXUH]D�HQ�OD�GLRVD��(VWD�GHEtD�
PDQWHQHUVH�YLUJHQ�SRU�HQFLPD�GH�WRGR��3RU�HOOR��XQD�\�RWUD�YH]�
UHFKD]DED�FRQ�HQHUJtD�D�WRGRV�VXV�SUHWHQGLHQWHV��\�HVR�TXH�HQWUH�HOORV�
VH�HQFRQWUDEDQ�GHLGDGHV�WDQ�DSXHVWDV�FRPR�$SROR�\�3RVHLGyQ��/R�
FXULRVR�HV�TXH�HQ�WRGRV�ORV�HVFULWRV�FOiVLFRV�VH�GLFH�TXH�IXH�=HXV��
SUHFLVDPHQWH��TXLHQ�D\XGy�D�+HVWLD�9HVWD�D�PDQWHQHUVH�VLHPSUH�
YLUJHQ�\�SXUD��"&yPR�VHUtD�HVR�SRVLEOH"��FXDQGR�VH�VDEH�TXH�HO�UH\�GHO�
2OLPSR�HUD�HO�PiV�PXMHULHJR�\�HQDPRUDGL]R�GH�HQWUH�ORV�GLRVHV�\�ORV�
PRUWDOHV��6HD�FRPR�IXHUH��OR�FLHUWR�HV�TXH�OD�FLWDGD�GLRVD�SHUPDQHFLy�
VLHPSUH��iYLGD�GH�SXUH]D��\�PDQWXYR�HQ�WRGR�WLHPSR�\�OXJDU��OD�YLGD�
QXWULWLYD�VLQ�VHU�IHFXQGDQWH��\�QXQFD�FRPHWLy�IDOWD�DOJXQD�GH�FDVWLGDG���

9(67$/(6��

3DUD�WDQ�GHOLFDGR�\�FRQIOLFWLYR�PHQHVWHU�FRPR�HUD�HO�PDQWHQLPLHQWR�
GHO�IXHJR�VDJUDGR��OD�GLRVD�+HVWLD�9HVWD�VH�D\XGDED�GH�XQD�FRUWH�GH�
GDPDV�MyYHQHV��FX\R�SURWDJRQLVPR�HQ�OD�KLVWRULD�GH�ODV�OH\HQGDV�KD�
TXH�GDGR�VXILFLHQWHPHQWH�SUREDGR�D�WUDYpV�GH�ORV�WLHPSRV���
<�HV�TXH�OD�QHFHVLGDG�GH�TXH�HO�IXHJR�DUGLHUD�LQVLVWHQWHPHQWH�VH�KDFtD�
H[WHQVLYD�D�WRGD�OD�VRFLHGDG��3XHV��HQ�FDVR�GH�TXH�VH�DSDJDUD��ODV�
GLILFXOWDGHV�SDUD�UHDYLYDUOR�GH�QXHYR�HUDQ�GH�WDO�PDJQLWXG�TXH�VyOR�ORV�
VDFHUGRWHV�HVWDEDQ�SUHSDUDGRV�SDUD�FRQVHJXLU��DFXGLHQGR�D�OD�DFFLyQ�
GH�ORV�UD\RV�GHO�VRO��TXH�DUGLHUD�GH�QXHYR��7DPELpQ�OR�FRQVLJXDQ�
IURWDQGR�FRQ�XQ�WDODGUR�XQ�WUR]R�GH�PDGHUD�VHFD���

7RGR�OR�DQWHULRU�QRV�LQFOLQD�D�VRVSHFKDU��R�LQWXLU��TXH�DFDVR�KXER�XQ�
WLHPSR�HQ�TXH�HO�IXHJR�VDJUDGR�GHMy�GH�DUGHU��OR�FXDO�FDXVDUtD�JUDYH�
WUDVWRUQR�HQWUH�ORV�PRUWDOHV��7RGD�DFWLYLGDG�VH�SDUDOL]DUtD��ODV�XUEHV�VH�
WUDQVIRUPDUtDQ�HQ�OXJDUHV�GH�OODQWR�\��HQ�GHILQLWLYD��ODV�PD\RUHV�
GHVJUDFLDV�UHFDHUtDQ�VREUH�ORV�KXPDQRV��'H�DTXt�TXH��WDPELpQ��VH�
FRQFHGLHUD�XQD�JUDQ�LPSRUWDQFLD�D�OD�VHOHFFLyQ�GH�ODV�VDFHUGRWLVDV�TXH�
HQWUDUtDQ�D�IRUPDU�SDUWH�GHO�VpTXLWR�GH�OD�GLRVD�+HVWLD�9HVWD���

(QWUH�ORV�DQWLJXRV�FOiVLFRV��HVWDV�MyYHQHV�UHFLEtDQ�HO�QRPEUH�GH�
YHVWDOHV��'H�VX�HQVHxDQ]D�\�GH�OD�YDORUDFLyQ�GH�VXV�DSWLWXGHV�VH�
HQFDUJDED�HO�JUDQ�SRQWtILFH�\�ORV��IOiPLQHV���(VWRV�~OWLPRV�HUDQ�
VDFHUGRWHV�TXH�DFWXDEDQ�SRU�OLEUH��VLQ�SHUWHQHFHU�D�VHFWD��FROHJLR�R�
DJUXSDFLyQ�GH�QLQJ~Q�WLSR��2WUR�GH�VXV�FRPHWLGRV�FRQVLVWtD�HQ�VRSODU�OD�
OODPD�GHO�IXHJR�GHO�DOWDU�SDUD�TXH�QXQFD�VH�DSDJDUD���

08-(5(6�&$67$6��

8QD�GH�ODV�PLVLRQHV�GH�ODV�YHVWDOHV��VL�QR�OD�PiV�SULQFLSDO��FRQVLVWtD�HQ�
YLJLODU�LQLQWHUUXPSLGDPHQWH�HO�IXHJR�VDJUDGR�\�FRQVHUYDU�UHDYLYDGD�VX�
OODPD��3RU�HOOR��DO�LJXDO�TXH�OD�GLRVD�D�TXLHQ�VH�KDEtDQ�FRQVDJUDGR��



GHEHUtDQ�SHUPDQHFHU�SXUDV�\��SRU�OR�PLVPR��VH�OHV�H[LJtD�FXPSOLU�ODV�
PiV�HVWULFWDV�QRUPDV�DO�UHVSHFWR��'HVGH�TXH�UHVXOWDEDQ�HOHJLGDV�FRPR�
YHVWDOHV��KHFKR�TXH�WHQtD�OXJDU�\D�GHVGH�OD�PiV�WHPSUDQD�HGDG��D�
SDUWLU�GH�VHLV�R�GLH]�DxRV��VHJ~Q�ORV�FDVRV���\�SDUD�OR�TXH�GHEHUtDQ�GH�
UHXQLU�XQDV�FXDOLGDGHV�SHUVRQDOHV�GLJQDV�GH�HQFRPLR��DXVHQFLD�WRWDO�
GH�WDUDV�ItVLFDV�\�FXHUSR�SHUIHFWDPHQWH�VDQR��WDQWR�HQ�HOODV�FRPR�HQ�
VXV�DVFHQGLHQWHV�PiV�GLUHFWRV��ODV�PXFKDFKDV�\D�VH�LPSRQtDQ��FRPR�
QRUPD�GH�YLGD��HO�PiV�HVWULFWR�FHOLEDWR���

8QD�YH]�TXH�KDEtDQ�VLGR�HOHJLGDV��ODV�YHVWDOHV�UHFLEtDQ�XQD�HQVHxDQ]D�
HVSHFLDO��XQD�HGXFDFLyQ�EDVDGD�HQ�HO�SURSLR��\�SHUPDQHQWH��VDFULILFLR��
3RU�OR�GHPiV��QR�GHEtDQ�ROYLGDU�TXH�WRGRV�VXV�DFWRV�GHEHUtDQ�DSDUHFHU�
UHFXELHUWRV�GH�OD�PiV�DEVROXWD�SXUH]D�TXH�LPDJLQDUVH�SXHGD���

(Q�FDVR�GH�TXH�ODV�QRUPDV�TXH�HVWDEDQ�REOLJDGDV�D�VHJXLU�ODV�
DSUHQGLFHV�GH�YHVWDOHV�IXHUDQ�LQIULQJLGDV��OHV�VREUHYHQGUtDQ��GH�PRGR�
LQGHIHFWLEOH��FUXHOHV�FDVWLJRV��&XHQWDQ�ORV�DXWRUHV�FOiVLFRV�TXH��HQ�
RFDVLRQHV��D�ODV�YHVWDOHV�TXH�IDOWDURQ�JUDYHPHQWH�D�VXV�FRPSURPLVRV�\�
GHEHUHV��VH�ODV�DSOLFy�XQD�VHYHUD�H�LUUHIUDJDEOH�PHGLGD��)XHURQ�
HQWHUUDGDV�YLYDV�HQWUH�ODV�SDUHGHV�GH�XQD�IRVD�VXEWHUUiQHD�FDYDGD�
SDUD�WDO�ILQ��6LQ�HPEDUJR��DSHQDV�VH�GLHURQ�FDVRV�GH�YLRODFLyQ�GH�WDQ�
LQIOH[LEOHV�QRUPDV���

&,(57$6�35(552*$7,9$6��

0DV�ODV�REOLJDFLRQHV�OOHYDEDQ�DSDUHMDGRV�FLHUWRV�GHUHFKRV�\��TXL]i�SDUD�
QHXWUDOL]DU�WDOHV�H[FHVRV��ODV�YHVWDOHV�WHQtDQ�GHWHUPLQDGRV�SULYLOHJLRV�
TXH��GH�RWUR�PRGR��QR�SRGUtDQ�QL�VLTXLHUD�LPDJLQDU���

3RU�HMHPSOR��XQD�YHVWDO�SRGtD�FRQGRQDU�OD�SHQD�FDSLWDO�D�XQ�UHR�
FXDOTXLHUD��FRQ�VyOR�KDEHUOR�HQFRQWUDGR�HQ�VX�FDPLQR���

3RGtDQ�DFXGLU�FRPR�WHVWLJRV�D�FXDQWRV�MXLFLRV�VH�FHOHEUDUHQ�VLQ�TXH��
SRU�HOOR��WXYLHUDQ�REOLJDWRULDPHQWH�TXH�SUHVWDU�MXUDPHQWR�SDUD�
GHFODUDU���

6X�SUHVWLJLR�VRFLDO�HUD�PX\�VXSHULRU�DO�GH�FXDOTXLHU�RWUR�FLXGDGDQR�\��
VREUH�ODV�YHVWDOHV��QR�HUD�SRVLEOH�HMHUFHU�OD�DXWRULGDG�SDWHUQD��

7HQtDQ�OD�SRWHVWDG�GH�SRGHU�SUHVFLQGLU�GH�WRGR�LQWHUPHGLDULR��R�WXWRU��
SDUD�GLVSRQHU�GH�VXV�ELHQHV��SRU�OR�TXH��VL�DVt�OR�GHVHDEDQ��SRGtDQ�
HULJLUVH�HQ�~QLFDV�DGPLQLVWUDGRUDV�GH�VX�SDWULPRQLR�\�VX�IRUWXQD���

'HVSXpV�GH�KDEHU�SHUPDQHFLGR�SRU�HVSDFLR�GH�XQRV�WUHLQWD�DxRV�DO�
VHUYLFLR�GH�OD�GLRVD��\�GH�YHODU�SRU�HO�IXHJR�VDJUDGR��ODV�YHVWDOHV�VH�
UHWLUDEDQ�\�\D�QR�SHVDED�VREUH�HOODV�OD�REOLJDFLyQ�GHO�FHOLEDWR��6t�DVt�OR�
GHVHDEDQ�SRGtDQ��HQWRQFHV��FRQWUDHU�PDWULPRQLR���



+DEtD�RWURV�FRPHWLGRV��DGHPiV��TXH�ODV�YHVWDOHV�SRGtDQ�UHDOL]DU��WDOHV�
FRPR�GLULJLU�HO�FXOWR�GH�OD�GLRVD�+HVWLD�9HVWD�\�DPDVDU�\�FRFHU�HO�
FKXUUXVFR�GH�SDQ�VDODGR��TXH�VLPEROL]DED�HO�DOLPHQWR�LQWHJUDO�\�SXUR���

+(67,$�9(67$�(1�(/�$57(��

$OJXQDV�UHSUHVHQWDFLRQHV�GH�OD�GLRVD�TXH�HVWDPRV�FRQVLGHUDQGR�OD�
DVRFLDQ�FRQ�OD�SULPHUD�GH�ORV�KLMRV�GH�&URQRV�\�5HD�\��SRU�OR�PLVPR��
YDQ�D�VHU�ORV�DUWLVWDV�OtULFRV�TXLHQHV�HQ�VXV�FDQWRV�\�SRHVtDV�QRV�KDEODQ�
GH�+HVWLD�9HVWD���

/D�SULPHUD�HVWURID�GH�ORV�PiV�UHQRPEUDGRV�UDSVRGDV�HUD�FRPSXHVWD�HQ�
KRQRU�GH�OD�GLRVD�+HVWLD���

(O�SULPHU�VDFULILFLR��\�OD�SULPHUD�OLEDFLyQ��VH�KDFtDQ�VLHPSUH�HQ�
PHPRULD�GH�OD�GLRVD�UHVHxDGD��<��SXHVWR�TXH�HUD�OD�SULPRJpQLWD��\�DVt�
VH�OD�FRQVLGHUDED��HQ�FXDQWR�HUD�HYRFDGR�VX�QRPEUH�HQ�FXDOTXLHU�OXJDU��
R�SRU�FXDOHVTXLHUD�FLUFXQVWDQFLDV��FHVDED�WRGD�GLVFXVLyQ�R�
LQFRQYHQLHQWH���

7RGRV�ORV�KRJDUHV�\�FDVDV�GH�OD�pSRFD�FOiVLFD�WHQtDQ�XQ�OXJDU�UHVHUYDGR�
SDUD�HO�DOWDU�TXH�HULJtDQ�HQ�KRQRU�GH�OD�GLRVD�+HVWLD�9HVWD��VLHPSUH�VH�
SURFXUDED�TXH�RFXSDUD�HO�FHQWUR�GH�OD�FDVD���

(VFXOWRUHV�GH�OD�IDPD�\�HO�SUHVWLJLR�GH�6FRSDV�VH�FUHH�TXH�UHDOL]DURQ�
HVWDWXDV�TXH�UHSUHVHQWDEDQ�D�+HVWLD�9HVWD���

7DPELpQ�H[LVWH�XQD�HVFXOWXUD�GH�HVWD�GLRVD�HQ�HO�SDODFLR�GH�-XVWLQLDQR��
HQ�5RPD��+HVWLD�9HVWD�HVWi�GH�SLH�\�VH�FXEUH�HO�FXHUSR�FRQ�XQD�W~QLFD�
ODUJD��PLHQWUDV�TXH�XQ�OLYLDQR�YHOR�WDSD�VX�FDEH]D�\�VXV�HVSDOGDV���

7HVWLPRQLRV�HVFULWRV�QRV�KDEODQ�GH�OD�HVFXOWXUD�GH�+HVWLD�9HVWD�HQ�OD�
UHJLyQ�GH�3DURV��(UD�GH�WDO�EHOOH]D�TXH�HO�HPSHUDGRU�7LEHULR�PDQGy�
WUDVODGDUOD�D�5RPD���

326,'Ï1��81�0$5,12�$�&$%$//2��

$�SHVDU�GH�VHU�HO�GLRV�LQGLVFXWLGR�\�VREHUDQR�~QLFR�GH�ORV�RFpDQRV��R�
SRU�OR�PHQRV�GHO�PDU�0HGLWHUUiQHR��~QLFR�FRQRFLGR�SRU�ORV�SULPHURV�
JULHJRV��3RVLGyQ�HV�XQ�UH\�LQVHSDUDEOH�GH�VXV�FDEDOORV�\��FRQ�HOORV��VH�
VLW~D�D�OD�FDEH]D�GH�OD�JHQHURVLGDG�GLYLQD�SDUD�FRQ�ORV�KXPDQRV�SRU�VHU�
pO�TXLHQ�UHJDOy�D�ORV�KRPEUHV�HO�SULPHU�FDEDOOR�TXH�SLVy�OD�WLHUUD�ILUPH�
\��FRQ�pO��QRV�SURSRUFLRQy�OD�YHORFLGDG��HO�SUHVWLJLR�\�OD�SRWHQFLD�GH�VX�
PRQWXUD��SRU�HVR�QR�UHVXOWD�H[WUDxR�TXH�D�3RVLGyQ�VLHPSUH�VH�OH�
UHFXHUGH��HQ�VX�LPDJLQHUtD�WULXQIDO��FRPR�DXULJD�GH�XQ�PDUDYLOORVR�
FDUUR�GH�RUR��VXUFDQGR�ODV�DJXDV�QR�FRQ�OD�TXLOOD�GH�XQD�QDYH��VLQR�FRQ�
ODV�UXHGDV�GH�VX�LPSURSLR�FDUUXDMH��UXHGDV�TXH�YDQ�FRUWDQGR�ODV�RODV��



PLHQWUDV�VX�WLUR�GH�EULRVRV�FRUFHOHV�YD�DO�JDORSH�PiV�IHUR]��
WUDQVIRUPDQGR�VL�HV�QHFHVDULR�OD�VXSHUILFLH�GHO�PDU��\�VHUHQDQGR�OD�
IXULD�PDULQD�\��HQ�OXJDU�GH�URGDGDV��GHMDQGR�WUDV�GH�Vt�XQ�PDU�HQ�
FDOPD��FRPR�OD�HVWHOD�TXH�GHPXHVWUD�SOHQDPHQWH�VX�DXWRULGDG�VREUH�
ODV�LQPHQVLGDGHV�GH�VXV�GRPLQLRV�GH�DJXD��HQ�OD�VXSHUILFLH�\�HQ�ODV�
GHVFRQRFLGDV�SURIXQGLGDGHV�TXH�OH�WRFDUDQ�HQ�VXHUWH�SDUD�WRGR�HO�UHVWR�
GH�OD�HWHUQLGDG��3RVHLGyQ�R�3RVLGyQ��HVWH�UH\�VLHPSUH�FRURQDGR�GH�OD�
JUDQ�VXSHUILFLH�GHO�PDU�\�GH�VXV�QHJURV�DELVPRV��QR�H[KLEH�QLQJ~Q�
FHWUR�RUQDGR�GH�SLHGUDV�SUHFLRVDV��QL�OOHYD�URSDMHV�VXQWXRVRV��SRUTXH�
VX�DVSHFWR�\D�HV�VXILFLHQWH�KHUDOGR�GH�VX�SRGHU��3RU�FRQWUD��HQ�VX�
SRWHQWH�EUD]R�HVJULPH�HO�DPHQD]DGRU�WULGHQWH�PDULQR�TXH�VLPEROL]D��
PHMRU�TXH�FXDOTXLHU�RWUR�REMHWR��VX�YHUGDGHUR�SRGHU�HVSHFLILFR��
7ULGHQWH�TXH�HV�WDPELpQ�OD�KHUUDPLHQWD�GHFLVLYD�SDUD�UHDOL]DU�VXV�
GHVHRV��R�SDUD�KDFHU�TXH�VH�REHGH]FDQ�LQPHGLDWDPHQWH�VXV�yUGHQHV��<�
HO�SRGHU�GH�3RVHLGyQ�HVWi�HQ�FRQVRQDQFLD�FRQ�OD�PX\�DFHUWDGD�LGHD�GH�
ORV�FOiVLFRV�JULHJRV��GH�TXH�HQ�HO�PDU�HVWi�OD�IXHQWH�GH�WRGD�YLGD��
PDULQD��DpUHD�R�WHUUHVWUH��DXQTXH�SDUD�HOORV�HO�FRQFHSWR�DEVWUDFWR�GHO�
RULJHQ�PDULQR�VH�WLxD�FRQ�OD�IDQWDVtD�GHO�PLWR�\�KDJDQ�VDOLU�GH�ODV�DJXDV�
KDVWD�D�ORV�PLVPRV�GLRVHV��KDVWD�D�OD�VDELGXUtD�PLVPD���

(63(&7$&8/$5�62%5(�72'2��

3HUR�3RVLGyQ�HV��DQWHV�TXH�QDGD��KDVWD�DQWHV�TXH�XQ�GLRV�GH�OD�SULPHUD�
H�LQVXSHUDEOH�FDWHJRUtD�GLYLQD��XQ�PX\�SHOLJURVR�H�LQHVWDEOH�HOHPHQWR��
XQ�FDUiFWHU�LQFRQIXQGLEOH�HQ�OD�JDOHUtD�GH�ORV�PX\�FDSULFKRVRV�HQWHV�
SURGXFLGRV�SRU�OD�JUDQGLRVLGDG�GHO�HQWRUQR�ROtPSLFR��6H�WUDWD�GH�XQ�
HVSHFWDFXODU�\�DLUDGR�MHIH��XQR�GH�HVRV�WLSRV�PDJQtILFRV�H�
LQDJXDQWDEOHV�GHO�2OLPSR��XQR�GH�HVRV�YHOHLGRVRV�H�LQWHPSHUDQWHV�
MHIHV�GH�OD�JUH\�FHOHVWLDO��TXH�WDQ�SURQWR�PDUFDQ�ODV�OH\HV��FRPR�
GHFLGHQ�LQYHQWDUVH�ODV�PHMRUHV�\�PiV�VRQRUDV�WUDQVJUHVLRQHV��3RVLGyQ�
VH�HQFXHQWUD�HQ�HVD�SULYLOHJLDGD�SDUWH�GH�OD�HWHUQLGDG�HQ�OD�TXH�ORV�
JUDQGHV�VH�SXHGHQ�SHUPLWLU�HO�FRQVWDQWH�OXMR�GH�PRVWUDU�VX�GLIHUHQFLD��
VX�GHVPHVXUD��HQ�ODV�DFFLRQHV�SHTXHxDV�\�HQ�ORV�JUDQGHV�DVXQWRV��
3RVLGyQ��WHUULEOH�VHU�GH�ORV�PDUHV��GHVHD��FRQWLQXDPHQWH��SDVDU�D�
SRVHHU�OD�WLHUUD�GH�OD�TXH�SDUWLy�\�HQWUD�UHSHWLGDPHQWH�HQ�SXJQD�FRQ�
VXV�FRPSDxHURV��1R�OH�EDVWD�VHU�HO�VREHUDQR�GHO�2FpDQR��GH�DEDMR�
DUULED��GH�OR�FRQRFLGR�\�GHVFRQRFLGR�GH�ORV�PDUHV��1R�OH�EDVWD�VHU�HO�
SUHFXUVRU�HQ�DOJR�WDQ�LPSRUWDQWH�FRPR�HV�OD�GRPD�\�OD�XWLOL]DFLyQ�GHO�
FDEDOOR��QL�VHU�TXHULGR�\�UHVSHWDGR�SRU�KDEHUVH�FRQYHUWLGR�HQ�VX�
JHQHURVR�GRQDQWH�D�OD�KXPDQLGDG��QR�OH�GHEHQ�VHU�VXILFLHQWHV�VXV�
ULTXH]DV��VX�SRGHU�VREUH�ORV�HOHPHQWRV�QL�VLTXLHUD�VX�IDVWXRVR�SDODFLR�
GHO�(JHR��3RVLGyQ�TXLHUH�YROYHU�D�WLHUUD�\�HQ�HOOD�SDVD�OD�PD\RU�SDUWH�GH�
VX�UHLQDGR��HQWUH�SOHLWRV�LQ~WLOHV��FRVHFKDQGR�PiV�\�PiV�IUDFDVRV�HQ�VX�
SXJQD�VRVWHQLGD�D�XOWUDQ]D�SRU�XQ�LQQHFHVDULR�GRPLQLR�GH�OD�SDUWH�
HPHUJLGD�GHO�SODQHWD��&XDQGR�XQD�\�RWUD�YH]�OH�IDOOD�OD�PDQLREUD��



FXDQGR�TXHGD�VLQ�VDWLVIDFHU�HO�FDSULFKR��HO�GLRV�GHO�PDU�XWLOL]D�ODV�
WRUPHQWDV�\�OD�IXHU]D�GH�VXV�RODV�SDUD�EDUUHU�ODV�FRVWDV��SDUD�WUDWDU�GH�
YHQJDUVH��R�GH�DWHPRUL]DU��DO�PHQRV��D�ORV�LQRFHQWHV�FLXGDGDQRV�GH�
WLHUUD�DGHQWUR��SHUR�HVR�QR�HV�PiV�TXH�XQD�UDELHWD�\�QDGD�FRQVLJXH��
TXH�QR�VHD�HO�UHSXGLR�GH�VXV�LJXDOHV��'H�QXHYR�HO�HQUDELVFDGR�\�
IUXVWUDGR�VREHUDQR�PDULQR�GHEH�UHJUHVDU�D�VX�WHUUHQR��SDUD�WUDWDU�GH�
DSUHQGHU�D�FRQWHQWDUVH�FRQ�OR�PXFKR�TXH�OH�WRFy�HQ�VXHUWH�HQ�HO�
UHSDUWR�HQWUH�ORV�WUHV�KHUPDQRV��FRQ�VXV�PDUHV��HQ�FRPSDxtD�GH�VX�
FRUWH�GH�GLYLQLGDGHV�PHQRUHV��GH�ODV�OHJLRQHV�GH�VLUHQDV��WULWRQHV��
QHUHLGDV��RFHiQLGDV��KHVSpULGHV��HWF���

81�$0$17(�32&2�$)25781$'2��
/D�GHVYHQWXUD�DPRURVD�GH�3RVLGyQ�QR�HV�SUHRFXSDQWH�HQ�DEVROXWR��
SHUR�DO�SULQFLSLR�VXIUH�XQ�SDU�GH�IXHUWHV�UHFKD]RV�TXH�GHEHQ�GH�VHU�ODV�
FDXVDV�UHPRWDV�GH�VX�FDUUHUD�SDVLRQDO�SRVWHULRU��(VRV�UHFKD]RV�QR�VRQ�
FRPSDUDEOHV�FRQ�XQD�WUDJHGLD��QR�HV�HO�PLVPR�FDVR�GH�+HIHVWR��SHUR�
WDPSRFR�VH�SXHGH�GHFLU�TXH�3RVLGyQ�WHQJD�VXHUWH�HQ�HO�DPRU��(QWUH�ODV�
YDULDGDV�FDXVDV�GH�VXV�PXFKRV�UDSWRV�GH�LUD�HVWiQ�ORV�GHVDIRUWXQDGRV�
HSLVRGLRV�DPRURVRV�GHO�LPSDFLHQWH�GLRV��HSLVRGLRV�WDPELpQ�OOHQRV�GH�
IUXVWUDFLRQHV�GH�GLYHUVD�tQGROH��6X�SULPHU�DPRU�VH�GLULJH�D�7HWLV��XQD�
QHUHLGD�PX\�EHOOD�\�GHVHDEOH��KLMD�GH�8UDQR�\�*HD��\�\D�PDGUH�GH�ODV�
WUHV�PLO�RFHiQLGDV�KDELGDV�HQ�VX�PDWULPRQLR�FRQ�VX�KHUPDQR�2FpDQR��
3HUR�KD\�TXH�GHVHVWLPDU�HVWH�URPDQFH��\D�TXH�SURQWR�VH�UHYHOD�FRPR�
XQ�DFWR�VXPDPHQWH�SHOLJURVR��OD�SRVLEOH�FDXVD�GH�GHVYHQWXUDV�VLQ�ILQ�
SDUD�WDQ�DOWLYR�SHUVRQDMH��$�3RVLGyQ�VH�OH�LQIRUPD�GH�OD�LPSRVLELOLGDG�
GH�TXH�WHQJD�XQD�IHOL]�\�WUDQTXLOD�GHVFHQGHQFLD�FRQ�OD�QHUHLGD��\D�TXH�
HVWi�HVFULWR�HQ�ODV�SiJLQDV�GHO�GHVWLQR�TXH�VX�XQLyQ�FRQ�7HWLV�Gp�FRPR�
IUXWR�D�XQRV�KLMRV�TXH�YDQ�D�UHVXOWDU�PiV�ULYDOHV�TXH�GLVFtSXORV�GH�VX�
SDGUH��4XLHQ�DVt�OH�GLFH�HV�7HPLV��OD�KHUPDQD�PD\RU�GH�VX�SDGUH�
&URQRV��HVSRVD�TXH�IXH�GH�=HXV��\�OD�GLYLQLGDG�D�FDUJR�GH�OD�DGLYLQDFLyQ�
GH�ORV�DFRQWHFLPLHQWRV�GHO�SRUYHQLU��1R�SXHGH�H[LVWLU�GXGD��7HPLV�
QXQFD�VH�HTXLYRFD�\�3RVLGyQ�UHFRQRFH�OD�YHQWDMD�GHO�DQXQFLR�D�WLHPSR�
\�SUHVFLQGH�GH�VXV�VHQWLPLHQWRV��HQ�IDYRU�GH�VX�QHFHVDULD�VHJXULGDG��(O�
VDEH�SRU�SURSLD�H[SHULHQFLD�TXH�ORV�KLMRV�SXHGHQ�UHEHODUVH�FRQWUD�VXV�
SDGUHV��HVSHFLDOPHQWH�VL�VRQ�PiV�IXHUWHV�\�SRGHURVRV��\�SUHILHUH�
SUHVFLQGLU�GHO�DPRU�GH�7HWLV�SDUD�EXVFDU�HVSRVD�HQ�RWUD�PXMHU�PHQRV�
FRPSURPHWHGRUD��$�7HWLV��OLEHUDGD�GHO�GHVHR�GLYLQR��VH�OH�FRQFHGH�
OLEHUWDG�SDUD�HQFRQWUDU�XQ�KRPEUH�GH�VX�DJUDGR�\�HOOD�GHFLGH�XQLU�VX�
YLGD�D�OD�GH�3HOHR��DQWHULRUPHQWH�HVSRVR�GH�$QWtJRQD��OHJHQGDULR�
SHUVRQDMH��SHUR�XQ�VLPSOH�VHU�KXPDQR��6HD�FRPR�IXHUH��GH�HVWD�XQLyQ�
YD�D�QDFHU�QDGD�PHQRV�TXH�$TXLOHV��SHUR�HVD�\D�HV�RWUD�KLVWRULD��
DXQTXH�HO�KLMR�Vt�GHPXHVWUD�TXH�HUD�FLHUWR�HO�3UHVDJLR�GH�PD\RU�IDPD�
SDUD�HO�YDUyQ�QDFLGR�GHO�PDWULPRQLR�FRQ�7HWLV�TXH�SDUD�HO�SDGUH�GH�OD�
FULDWXUD���



275$�1(5(,'$��

/DV�QHUHLGDV�VRQ�GLYLQLGDGHV�GH�VX�HOHPHQWR��HO�DJXD��(QWUH�HOODV�
GHFLGH�HO�FRQIXQGLGR�3RVLGyQ�EXVFDU�D�OD�QXHYD�FDQGLGDWD�DO�
PDWULPRQLR��(QFXHQWUD�SURQWR�HQ�$QILWULWH�D�OD�PXMHU�GHVHDGD��\�OH�SLGH�
TXH�VHD�VX�HVSRVD��FXDOTXLHU�GLYLQLGDG�PHQRU�GHEHUtD�VHQWLUVH�
FRPSODFLGD�FRQ�OD�HOHFFLyQ��SHUR�D�HVWD�WLHUQD�GRQFHOOD�OH�SDUHFH�
KRUULEOH�OD�SURSXHVWD��$QILWULWH�HV�XQD�KLMD�GH�OD�DQWHULRU�DPDGD�7HWLV�\�
GH�2FpDQR��\�QR�SXHGH�GHFLUVH�TXH�YHD�FRQ�JXVWR�HO�DFHUFDPLHQWR�GH�
3RVLGyQ�\�OH�UHKX\H�DELHUWDPHQWH��HVFDSiQGRVH�OHMRV��KDVWD�OOHJDU�DO�
PRQWH�$WODV��R�KDVWD�DWUDYHVDU�HO�PDU�TXH�ULJH�VX�HQDPRUDGR�GLRV��
FUH\HQGR�HQFRQWUDU�HO�GHVHDGR�UHIXJLR�PXFKR�PiV�DOOi�GH�ODV�OHMDQDV�
&ROXPQDV�GH�+pUFXOHV�DO�ERUGH�GH�2FFLGHQWH��WUDWDQGR�GH�HVFRQGHUVH�
DOOt�GHO�DFRVR�DPRURVR�GH�VX�SUHWHQGLHQWH���

/$�0(',$&,21�'(�'(/),1��

(VFDUPHQWDGR�FRQ�ODV�QHUHLGDV��DQWH�OR�DQWHULRUPHQWH�VXFHGLGR�FRQ�
7HWLV��\�OR�TXH�KD�DFDEDGR�GH�SDVDUOH�FRQ�$QILWULWH��3RVLGyQ�DEDQGRQD�
HO�DWDTXH�IURQWDO�\�GHFLGH�D\XGDUVH�GH�ORV�EXHQRV�RILFLRV�GH�XQ�
LQWHUPHGLDULR�KiELO�\�FDSD]��(O�KRPEUH�HOHJLGR�SDUD�OD�GHOLFDGD�WDUHD�
GLSORPiWLFD�HV�HO�ILHO�'HOItQ��XQ�PDULQR�TXH�VDEH�H[SUHVDUVH�FRQ�JUDFLD�
\�GRQRVXUD�\�TXH�HVWLPD�HQ�PXFKR�D�VX�VREHUDQR�3RVLGyQ��3DUWH�HQ�
EXVFD�GH�$QILWULWH�HO�EXHQ�'HOItQ�\�OD�KDOOD�RFXOWD�\�DWHPRUL]DGD�
WRGDYtD��FRPLHQ]D�'HOItQ�D�KDEODUOH�FRQ�VX�DUWH�GH�ODV�PXFKDV�YLUWXGHV�
\�ODV�HVSOpQGLGDV�FXDOLGDGHV�GH�VX�HQDPRUDGR��\�KDFH�TXH�VHD�SURQWR�
XQ�KHFKR�HO�WRWDO�FRQYHQFLPLHQWR�\�HQDPRUDPLHQWR�GH�OD�JHQWLO�
$QILWULWH���
���
/D�PLVLyQ�HQFRPHQGDGD�WHUPLQD�SRU�VHU�XQ�p[LWR�URWXQGR��GH�WDO�
PDQHUD�TXH�OD�DVXVWDGD�\�GHVFRQILDGD�GRQFHOOD�UHJUHVD�D�ORV�SLHV�GH�
3RVLGyQ��URWXQGDPHQWH�HQDPRUDGD�GH�XQ�VHxRU�WDQ�PDJQtILFR�FRPR�VH�
OH�DFDED�GH�QDUUDU��3RVLGyQ��\D�WRWDOPHQWH�IHOL]�\�FRQWHQWR��UHFLEH�D�VX�
SURPHWLGD�\��HQ�UHFRPSHQVD�D�OD�EXHQD�ODERU�GHVDUUROODGD��KDFH�D�
'HOItQ�XQ�UHJDOR�SURSLR�GH�GLRVHV��OH�VLW~D�HQ�HO�ILUPDPHQWR�FRQ�XQD�
FRQVWHODFLyQ�GH�VX�PLVPR�QRPEUH��GHVGH�HVH�PRPHQWR��'HOItQ�VH�
TXHGD�OXFLHQGR�SDUD�VLHPSUH�HQ�HO�FLHOR�VHSWHQWULRQDO�GDQGR�SHUSHWXD�
IH�GHO�DJUDGHFLPLHQWR�GH�VX�VHxRU�3RVLGyQ���

81�0$75,021,2�1$'$�//(9$'(52��

'HOItQ�KDEtD�FRQWDGR�D�$QILWULWH�ODV�H[FHOHQFLDV�GH�3RVLGyQ��SHUR�VH�
KDEtD�ROYLGDGR�GH�DOJR��VH�KDEtD�GHMDGR�VLQ�UHODWDU�OD�SDUWH�PiV�
QHJDWLYD�GHO�SHUVRQDMH��VX�YHOHLGDG��3URQWR�OD�ILHO�\�HQDPRUDGD�HVSRVD�
WLHQH�TXH�HOHJLU�HQWUH�OXFKDU�SRU�VX�HYDQHVFHQWH�PDULGR�R�FRQWHQWDUVH�
D�SDVDU�D�FRQYHUWLUVH�HQ�UHVLJQDGD�\�VROLWDULD�PDGUH��\D�TXH�VX�GLYLQR�



PDULGR��WUDV�HO�HQFDQWR�\�HO�DWUDFWLYR�GH�OD�QRYHGDG�VHQWLGD�HQ�HO�
SURFHVR�GH�OD�FRQTXLVWD�SULPHUD��QR�FHVD�GH�LQWHUHVDUVH�SRU�WRGDV�ODV�
PXMHUHV��GH�ODV�DOWXUDV�FHOHVWLDOHV�R�GH�ODV�PiV�PRGHVWDV�SURSRUFLRQHV�
GH�OD�VXSHUILFLH�GH�OD�WLHUUD��/D�GHVHQJDxDGD��SHUR�UHFWD�\�FRQVWDQWH�
$QILWULWH��PDGUH�GH�WUHV�KLMRV�YDURQHV�\�GH�PXOWLWXG�GH�QLQIDV�PDULQDV��
YD�D�WHQHU�TXH�DEDQGRQDU�HO�KRJDU�UHDO��HPXODQGR�UHSHWLGDPHQWH�D�OD�
MXVWLILFDGDPHQWH�FHORVD�FXxDGD�+HUD��KDFLHQGR�FRQ�3RVLGyQ�OR�TXH�
DTXpOOD�WXYR�WDQWDV�YHFHV�TXH�KDFHU�FRQ�VX�LQFRQVWDQWH�=HXV��HV�GHFLU��
UHFRUUHU�WRGRV�ORV�VHQGHURV�GHO�8QLYHUVR��YLJLODQGR�LQFHVDQWHPHQWH�DO�
FDSULFKRVR�PDULGR��WUDWDQGR�GH�HOLPLQDU�OD�LQDFDEDEOH�FRPSHWHQFLD�GH�
ODV�VXFHVLYDV�ULYDOHV�TXH�ELHQ�SUHVLHQWH�OD�HVSRVD��R�TXH�WLHQH�TXH�
FRPSUREDU�FRQ�HYLGHQFLDV��DQWH�ORV�FDVRV�UHSHWLGRV�FRQ�TXH�VH�OH�
SUHVHQWD�HO�GHVFDUDGR�3RVLGyQ��FRPR�VL�DTXHOOR�IXHUD�SDUD�HVWDU�
RUJXOORVR��FRPR�VL�IXHUD�GHIHQGLEOH�VX�SROtWLFD�GH�KHFKRV�FRQVXPDGRV���

(/�&$7$/2*2�'(�1(37812��

$XQTXH�QR�HV�XQ�DPDQWH�QL�WDQ�DIDPDGR�QL�WDQ�GLYHUWLGR�FRPR�VX�
KHUPDQR�=HXV��3RVHLGyQ�WDPELpQ�YD�D�PRYHUVH�HQ�VX�OtQHD�GH�DPRUtRV�
DSDVLRQDGRV�\�SDVDMHURV��HQ�ORV�TXH�SDUHFH�TXH�WRGR�WLSR�GH�HQWLGDGHV�
IHPHQLQDV�VRQ�EXHQDV�SDUD�VX�OHFKR��&RPR�VLPSOH�PXHVWUD�GH�OR�
DILUPDGR��VH�SXHGH�KDEODU�GH�+DOLD��FRQ�OD�TXH�WXYR�WLHPSR�GH�WHQHU�
QDGD�PHQRV�TXH�VLHWH�KLMRV��GH�$PLPRQH��XQD�GH�ODV�'DQDtGDV��GH�OD�
QLQID�7RRVD��FRQ�TXLHQ�WXYR�DO�FtFORSH�3ROLIHPR��GH�*HD��FRQ�TXLHQ�WXYR�
DO�GHVJUDFLDGR�KLMR�$QWHR�\�D�OD�WHUULEOH�KLMD�&DULEGLV��GH�OD�KRUULEOH�\�
YHQJDWLYD�PDOGLFLyQ�TXH�FD\y�VREUH�(VFLOD�SRU�KDEHUVH�GHMDGR�PLUDU�
SRU�3RVLGyQ��GH�OD�LQFHVWXRVD�XQLyQ�FRQ�'HPpWHU��KHUPDQD�GH�3RVHLGyQ�
\�WDPELpQ�LQFHVWXRVDPHQWH�HQDPRUDGD�HQ�VX�PRPHQWR�GH�=HXV��HO�RWUR�
KHUPDQR�GH�SDUHFLGD�FDUUHUD�DPDWRULD��GH�OD�UHODFLyQ�tQWLPD�KDELGD�FRQ�
OD�WHUULEOH�0HGXVD��KHUPDQDVWUD�GH�(VFLOD�H�KLMD�GH�)RUFLV�\�&HWR��R�KLMD�
GH�3HUVHR��GH�TXLHQ�VH�FXHQWD��HQ�HVWD�~OWLPD�YHUVLyQ��TXH�PXULy�
SUHFLVDPHQWH�D�PDQRV�GH�VX�SDGUH��1R�SDUDQ�DTXt�ODV�DYHQWXUDV��QL�
WDPSRFR�WHUPLQDQ�ORV�PXFKRV�\�SRFR�DIRUWXQD�GRV�KLMRV��HQWUH�ORV�TXH�
KD\�TXH�FRQWDU�KDVWD�FDEDOORV��TXH�REWXYR�HO�GLRV�GH�VXV�KHWHURJpQHDV�
UHODFLRQHV�LOtFLWDV��SHUR�\D�YD�VLHQGR�KRUD�GH�SDVDU�D�RWURV�FDStWXORV�GH�
OD�LUUHJXODU�\�HVFDQGDORVD�FUyQLFD�GH�HVWH�GLRV��HVSHFLDOPHQWH�D�HVH�
VRUSUHQGHQWH�HSLVRGLR�GH�VX�URPDQFH�HTXLQR�FRQ�VX�KHUPDQD�'HPpWHU���

'(�&202�1$&,(521�/26�&$%$//26��

'HPpWHU��OD�GLRVD�GH�OD�DJULFXOWXUD�\�KHUPDQD�GH�3RVLGyQ��HVWDED�WULVWH�
\�SHVDURVD�D�FDXVD�GH�OD�GHVDSDULFLyQ�GH�3HUVpIRQH��OD�KLMD�TXH�KDEtD�
QDFLGR�GH�ODV�UHODFLRQHV�FRQ�VX�KHUPDQR�=HXV��3HUVpIRQH�KDEtD�VLGR�
UDSWDGD�SRU�RWUR�GH�ORV�KHUPDQRV��SRU�+DGHV��D�TXLHQ�FRUUHVSRQGLHUD�HO�
UHLQR�VXEWHUUiQHR�GH�ORV�LQILHUQRV�HQ�HO�UHSDUWR�GH�SRGHU�KDELGR�WUDV�OD�
GHUURWD�\�SRVWHULRU�HMHFXFLyQ�GHO�SDGUH�&URQRV��(VWH�VH�KDEtD�SUHQGDGR�



GH�OD�MRYHQ�\�GHFLGLy�KDFHUOD�VX\D�VLQ�HVSHUDU�D�TXH�OD�PXHUWH��SRU�XQD�
X�RWUD�FDXVD��OD�WUDMHUD�D�VX�ODGR��'HPpWHU��WUDV�OD�LQIUXFWXRVD�
E~VTXHGD��VH�IXH�D�OD�WUDQTXLOD�\�DUPRQLRVD�$UFDGLD�\�DOOt�GHFLGLy�
GHVFDQVDU�GH�VXV�DQJXVWLDV��WUDQVIRUPiQGRVH�HQ�\HJXD��VLQ�TXH�VH�
H[SOLTXH�ELHQ�HO�SRUTXH�GH�WDQ�FDSULFKRVD�PXWDFLyQ��3RVLGyQ��TXH�
HVWDED�HQWRQFHV�DSDVLRQDGDPHQWH�LQWHUHVDGR�SRU�VX�KHUPDQD��
DSURYHFKy�OD�QXHYD�LGHQWLGDG�SDUD�KDFHUVH�FRQ�'HPpWHU��QR�VLQ�
KDEHUVH�DQWHV�WUDQVPXWDGR�HQ�SXMDQWH�JDUDxyQ�SDUD�HVWDU�HQ�DUPRQtD�
FRQ�VX�KHUPDQD��&RPR�HV�OyJLFR�VXSRQHU��GH�HVWH�DSDUHDPLHQWR�QR�
SRGtD�YHQLU�PiV�TXH�HO�SDUWR�GH�XQ�FDEDOOR��$ULyQ��SHUR��SDUD�GDU�PDV�
FRORU�DO�DFWR��WDPELpQ�'HPpWHU�SDULy�D�XQD�QLQID��R�D�XQD�\HJXD��TXH�
DPEDV�YHUVLRQHV�FRH[LVWHQ�HQ�OD�PLWRORJtD�FOiVLFD��D�OD�TXH�VH�OH�GLR�HO�
QRPEUH�GH�'HVSRLQD��$ULyQ�IXH�PiV�WDUGH�FDEDOOR�GH�EDWDOOD�GH�$GUDVWR��
DXQTXH�H[LVWH�RWUD�WHRUtD�DFHUFD�GH�HVWH�FDEDOOR��VLWXiQGROR�FRPR�KLMR�
GH�3RVLGyQ�\�XQD�$UStD��6HD�FRPR�IXHUH��HO�FDEDOOR�QDFLy�GHO�GLRV�GHO�
2FpDQR�\�GH�WRGDV�ODV�DJXDV�GH�OD�WLHUUD��SUHVHQWHV�X�RFXOWDV��\�WRGR�
KRPEUH�ELHQ�QDFLGR�GHEH�DJUDGHFpUVHOR�VLHPSUH��VLQ�PHWHUVH�D�MX]JDU�
VL�HO�PRGR�XWLOL]DGR�SDUD�GDU�QDFLPLHQWR�D�ORV�FDEDOORV�IXHUD�HO�PHMRU�
SRVLEOH���

/$�0$/$�)25781$�'(�(6&,/$��

3RVLGyQ�WXYR�TXH�ILMDUVH��GHVJUDFLDGDPHQWH��HQ�ORV�HQFDQWRV�GH�(VFLOD��
EHOOD�KLMD�GH�)RUFLV�\�+pFDWH��KHUPDQDVWUD��SRU�WDQWR��GH�(VWHQR��(XULDOH�
\�0HGXVD��ODV�WUHV�PRQVWUXRVDV�*RUJRQDV��6LQ�OOHJDU�D�VDEHUVH�HQ�XQ�
SHOLJUR�WDQ�JUDQGH��OD�GHOLFLRVD�(VFLOD�VH�YLR�FRQYHUWLGD�SRU�REUD�\�
JUDFLD�GH�ORV�FHORV�GH�$QILWULWH��HQ�XQ�PRQVWUXR�TXH�QDGD�WLHQH�TXH�
HQYLGLDU�HQ�HVSDQWR�D�ODV�*RUJRQDV��(OOD��OD�TXH�IXH�EHOOD�\�MRYHQ��TXHGD�
FRQYHUWLGD�HQ�XQ�SHUUR�WHUURUtILFR��TXH�WLHQH�VHLV�FDEH]DV�\�XQD�GRFHQD�
GH�SDWDV���

+D\�TXLHQHV�GLFHQ�TXH�OD�DXWRUD�GH�WDO�KRUURU�HV�&LUFH��WDPELpQ�FHORVD�
GH�VX�EHOOH]D��SHUR�DKRUD�QRV�LQWHUHVD�PiV�UHIHULUQRV�D�OD�OH\HQGD�GH�
$QILWULWH�\�(VFLOD��SDUD�WHUPLQDUOD��3XHV�ELHQ��GHVSXpV�GH�KDEHU�VLGR�
FDVWLJDGD�D�OD�PRQVWUXRVLGDG��(VFLOD�VH�HPSDUHMD�FRQ�VX�WDPELpQ�
GHVJUDFLDGD�KHUPDQDVWUD�&DULEGLV��SRU�VHU�KLMD�GH�*HD�\�3RVLGyQ��VREUH�
ORV�SHxDVFRV�TXH�VHUtDQ�OD�SHVDGLOOD�GH�ORV�QDYHJDQWHV��(Q�HOORV��
SULPHUR�VLWXDGRV�HQ�OD�$UJyOLGD�\�OXHJR�HQ�HO�HVWUHFKR�GH�0HVLQD��
GRPLQDQGR�HO�HVWUHFKR�SDVR�HQWUH�OD�SHQtQVXOD�LWDOLDQD�\�ODV�FRVWDV�GH�
6LFLOLD��(VFLOD�DWUDSDED�D�ORV�QDYHJDQWHV�TXH�HOHJtDQ�DSDUWDUVH�GHO�
UHPROLQR�GH�&DULEGLV�\�DFHUFDUVH�D�VX�URFD��ORV�GHVWUR]DED�FRQ�XQD�GH�
VXV�P~OWLSOHV�IDXFHV�\�HQJXOOtD�VXV�WULWXUDGRV�UHVWRV�FRQ�OD�PLVPD�
SDUVLPRQLD�TXH�ORV�PDVWLQHV��$�SHVDU�GH�FRQWDU�FRQ�HVH�VX�DVSHFWR�
SDUDOL]DGRU��OD�PRQVWUXRVD�(VFLOD�VyOR�HPLWtD�SDUD�VRUSUHVD�GH�ORV�SRFRV�
DIRUWXQDGRV�TXH�SRGtDQ�RLUOD�\�GHVSXpV�FRQWDUOR��XQ�VRQLGR�EUHYH�\�



ODVWLPHUR��FRPR�VL�VH�WUDWDVH�GH�XQD�SHUULOOD��GH�XQD�FUtD�GH�SRFRV�GtDV�
DEDQGRQDGD�SRU�VX�PDGUH�\�TXH�VROLFLWDED�HO�FDULxR�GH�DOJ~Q�
FRPSDVLYR�DPR��FRPR�VL�OD�(VFLOD�TXH�IXH�GRQFHOOD�KHUPRVD��UHFODPDVH�
LQFRQVFLHQWHPHQWH�OD�SLHGDG�TXH�$QILWULWH�QR�WXYR�FRQ�HOOD��YtFWLPD�
LQRFHQWH�GH�VX�SURSLD�EHOOH]D�\�GH�OD�OXMXULD�LQVDFLDEOH�GH�ORV�GLRVHV�
PD\RUHV��VLHPSUH�DQVLRVRV�GH�DSRGHUDUVH�SRU�OD�IXHU]D�R�SRU�VXV�
HVSHFLDOHV�SRGHUHV��GH�ODV�GLYLQLGDGHV�IHPHQLQDV�R�GH�ODV�PXMHUHV�
PRUWDOHV��VLQ�UHSDUDU�MDPiV�HQ�HO�GDxR�TXH�FDXVDEDQ�D�VX�SDVR���

/$�38*1$�325�(/�'20,1,2�'(/�$7,&$��

8Q�EXHQ�GtD��DSRVWDQGR�IXHUWH�HQ�VX�MXHJR�SRU�HO�GRPLQLR�GH�OD�WLHUUD�
ILUPH��3RVLGyQ�VH�HQFDPLQD�DO�$WLFD�\�FODYD�HO�WULGHQWH�VLPEyOLFR�HQ�HO�
VXHOR�GH�VX�FXPEUH�PiV�SUHFLDGD��HQ�HO�UHFLQWR�GH�OD�$FUySROLV��(VH�
WHUULEOH�WULGHQWH�KHQGLy�FRPR�XQ�FXFKLOOR�OD�FRUWH]D�GH�GXUD�URFD�\�GH�
VXV�SURIXQGLGDGHV�VXUJLy�XQ�SR]R�GH�DJXD�VDODGD�GH�VX�PDU��&RQ�HVH�
YLROHQWR�H�LQ~WLO�SRUWHQWR��3RVLGyQ�TXLVR�GHMDU�FRQVWDQFLD�GH�VX�SDVR�
SRU�OD�WLHUUD�\�VHxDO�GH�VX�WRPD�GH�SRVHVLyQ�RILFLDO��3HUR�OD�YLGD�GHO�
$WLFD�FRQWLQXy��FRPR�VL�QDGLH�HQ�HO�$WLFD�TXLVLHUD�KDFHU�FDVR�GHO�DFWR�GH�
VREHUELD�GH�WDQ�DLUDGR�\�DQWRMDGL]R�GLRV��0XFKRV�DxRV�WHUUHQDOHV�PiV�
WDUGH��$WHQHD��OD�VDELD�\�ODERULRVD�GLYLQLGDG��VH�DFHUFy�D�OD�$FUySROLV�\�
WUDMR��DO�ODGR�GH�HVH�SR]R�KRQGR�\�VDODGR��TXH�WRGDYtD�SHUPDQHFH�HQ�OD�
$FUySROLV��XQ�SDFtILFR�\�SURYHFKRVR�ROLYR��iUERO�TXH�SODQWy�\�GHMy�FUHFHU�
DOOt�PLVPR��FRPR�SUXHED�SDOSDEOH�GH�VX�DPRU�D�ORV�ODERULRVRV�KRPEUHV�
\�PXMHUHV�GHO�FRUD]yQ�GH�*UHFLD��3HUR�HO�ROLYR�Vt�TXH�VH�GHMy�VHQWLU�\��
SUHFLVDPHQWH��HQ�HO�RUJXOOR�GH�3RVLGyQ��TXLHQ�QR�GXGy�HQ�SUHVHQWDUVH�
HQYXHOWR�HQ�VX�FyOHUD�GHVWUXFWLYD��GLVSXHVWR�D�DUUHEDWDU�D�$WHQHD�OD�
FROLQD�VDJUDGD��OD�FLXGDG�\�HO�(VWDGR�TXH�DQKHODED�SRVHHU��5HWy�HO�
HPEUDYHFLGR�3RVLGyQ�D�OD�HTXLOLEUDGD�GLRVD�$WHQHD��VLQ�UHFRUGDU�TXH�
HOOD�HUD��SUHFLVDPHQWH��OD�GLRVD�TXH�VLHPSUH�UHVXOWDED�YHQFHGRUD�HQ�OD�
EDWDOOD��XQD�YH]�TXH�VH�KDEtD�TXHULGR�HQWUDU�HQ�HOOD���
���
5HWy��SXHV��HO�HQHUJ~PHQR�PDULQR�D�OD�EHOOD�KLMD�GH�=HXV��D�OD�YLUJHQ�
SRU�FRQYLFFLyQ��D�OD�PXMHU�GLYLQD�TXH�QXQFD�KDEtD�VLGR�PiV�JUDQGH�TXH�
FXDQGR�OOHYy�HO�ROLYR�DO�$WLFD��\�OD�UHWy�D�XQ�FRPEDWH�TXH�]DQMDVH�OD�
GLVSXWD�GH�XQD�YH]�SRU�WRGDV��3DODV�$WHQHD��VDEHGRUD�GH�VX�SRGHU��
HVWDED�GLVSXHVWD�D�DFHSWDU�HO�UHWR��SHUR�VX�SDGUH�=HXV�HQWUy�HQ�HVFHQD�
\�SURKLELy�TXH�VH�OHYDQWDUD�DUPD�DOJXQD�HQWUH�GLRVHV�TXH�HUDQ��
DGHPiV��VX�KLMD�\�VX�KHUPDQR��SRU�XQ�PRWLYR�TXH��HYLGHQWHPHQWH��HUD�
WDQ�I~WLO���

(/�75,81)2�'(�/$6�08-(5(6��

=HXV�GHFLGLy�VDELDPHQWH�TXH��HQ�OXJDU�GH�SHOHD��GHEHUtD�YHUVH�HO�SOHLWR�
HQ�XQ�WULEXQDO��\�TXH�IXHUD�GHFLVRULR�HO�YHUHGLFWR�GH�ORV�PXFKRV��HQ�YH]�
GH�PDOJDVWDU�HO�SRGHU�GH�ORV�GRV�SDUD�TXH�VH�FRQVLJXLHUD�HO�VDQJULHQWR�



\�SRFR�HOHJDQWH�WULXQIR�GH�XQR�VyOR�GH�ORV�GRV�SRGHURVRV��6H�FRQVWLWX\y�
HO�WULEXQDO��IRUPDGR�SRU�ORV�GLRVHV�GHO�2OLPSR��ORV�YDURQHV�\�ODV�
KHPEUDV�FHOHVWLDOHV�\�SDGUHV�GH�DPERV�FRQWHQGLHQWHV��\�FRQ�HOOR�VH�
REHGHFLy�HO�PDQGDWR�WDQ�VHUHQR�\�VHQVDWR�GH�=HXV��DKRUD�WUDQVIRUPDGR�
HQ�QRUPD�GH�MXVWLFLD��FXDQGR�DFRVWXPEUDED�VHU�XQ�PDO�HMHPSOR��FRPR�
GLRV�DFDORUDGDPHQWH�DSDVLRQDGR�\�H[DJHUDGDPHQWH�FDSULFKRVR��SHUR�
VH�WUDWDED�GH�VXV�PX\�TXHULGRV�\�SUy[LPRV�SDULHQWHV��\�HUD�PHMRU�TXH�
HO�WULEXQDO�VH�UHXQLHUD�GLVSXHVWR�D�HVFXFKDU�ODV�DOHJDFLRQHV�GH�ORV�GRV�
GLRVHV�OLWLJDQWHV�SRU�HO�GRPLQLR�VREUH�HO�$WLFD���

&(&523(�(6�7(67,*2��

3DUD�PHMRU�WUDEDMDU�HQ�EXVFD�GH�OD�PiV�MXVWD�\�HMHPSODU�VHQWHQFLD��VH�
OODPy�FRPR�WHVWLJR�GHO�DUELWUDMH�GLYLQR�DO�SUHVWLJLRVR�\�PtWLFR�UH\�
&pFURSH��XQ�KpURH�FRPSXHVWR�GH�GUDJyQ�\�KRPEUH�D�SDUWHV�LJXDOHV�\�
YHQLGR�WDO�YH]�GH�(JLSWR��SULPHU�VREHUDQR�GHO�$WLFD�\�UHVSRQVDEOH�GH�OD�
FRQVWUXFFLyQ�GH�OD�FLXGDG�GH�$WHQDV��TXLHQ�JREHUQDED�HO�$WLFD�D�OD�
VD]yQ�\�HUD�UHVSHWDGR�SRU�WRGRV��IXHUDQ�KRPEUHV�R�GLRVHV��'HODQWH�GHO�
UH\�VH�GLFWy�VHQWHQFLD��FRQ�OD�SDUWLFXODULGDG�GH�TXH�HO�YRWR�VH�HVFLQGLy�
HQ�VH[RV��ORV�GLRVHV�PDVFXOLQRV�GLHURQ�VX�YRWR�D�3RVLGyQ��ODV�GLRVDV��
PiV�QXPHURVDV��DSR\DURQ�LQFRQGLFLRQDOPHQWH�D�3DODV�$WHQHD��=HXV��
FRPR�SUXHED�GH�VX�VHQWLGR�GH�MXVWLFLD��QL�DSR\y�D�VX�KLMD�QL�VH�GHMy�
OOHYDU�SRU�OD�FRUULHQWH�GH�YDURQHV��3RVHLGyQ�SHUGLy�HQ�HO�UHFXHQWR�GH�
YRWRV�\��VH�GLFH��pVD�IXH�OD�H[FXVD�TXH�ORV�DWHQLHQVHV�HVJULPLHURQ�HQ�OD�
KLVWRULD�SDUD�TXLWDU�HO�YRWR�D�ODV�PXMHUHV�HQ�HO�JRELHUQR�UHDO�GH�OD�
FLXGDG�(VWDGR��3HUR�3RVLGyQ�QXQFD�IXH�XQ�EXHQ�SHUGHGRU�\�GHFODUy�VX�
JXHUUD�SDUWLFXODU�\�EUHYH�DO�$WLFD��/DQ]y�VREUH�HOOD�VXV�PiV�HVWUHSLWRVDV�
RODV�\�WUDWy�GH�DVRODU�OD�FLXGDG��1DGD�FRQVLJXLy�\��ILQDOPHQWH��$WHQHD�
VH�DVHQWy�HQ�DTXHOOD�H[SODQDGD�EDWLGD�SRU�ODV�HQIXUHFLGDV�DJXDV�TXH�
HQYLDED�VX�ULYDO��SHUPDQHFLy�DOOt�KDVWD�TXH�VH�FDQVy�3RVLGyQ�GH�
FDVWLJDU�LQ~WLOPHQWH�OD�OODQXUD��\�WHUPLQy�SRU�FRQYHUWLUVH�OD�GLRVD�HQ�OD�
GLYLQLGDG�PiV�DPDGD�\�UHYHUHQFLDGD�GH�$WHQDV���

275$6�',6387$6�7(55,725,$/(6��

1R�FHVy�3RVLGyQ�HQ�VXV�DQVLDV�GH�SRVHVLyQ�GHO�VXHOR�VHFR�\�HQ�VX�
DQKHOR�SRU�SUHVHQWDU�QXHYD�EDWDOOD�D�VX�YHQFHGRUD�$WHQHD��
'HFLGLGDPHQWH��HUD�XQ�UH\�WHUFR�\�SRFR�LQWHOLJHQWH��SXHV�GHEHUtD�KDEHU�
DSUHQGLGR�OD�OHFFLyQ�FRQ�HO�LQFLGHQWH�GH�$WHQDV��SHUR�QR�HUD�OD�FRUGXUD�
VX�IXHUWH�\��WDQ�SURQWR�VH�UHSXVR�GHO�IUDFDVR�H[SHULPHQWDGR��YROYLy�D�OD�
FDUJD��HVWD�YH]�WUDWDQGR�GH�KDFHUVH�FRQ�HO�FRQWURO�GH�OD�FLXGDG�GH�
7UHFpQ��=HXV��VLHPSUH�DWHQWR�D�ODV�LGDV�\�YHQLGDV�GH�VX�GHVFRQWHQWR�
KHUPDQR��GLVSXVR�TXH�OD�FLXGDG�IXHUD�FRPSDUWLGD�D�SDUWHV�LJXDOHV�SRU�
3RVLGyQ�\�$WHQHD��SHUR�HVD�GHFLVLyQ�QR�DJUDGy�D�QLQJXQR�GH�ORV�GRV��\D�
TXH�QR�UHVXOWDED�IiFLO�OD�FRH[LVWHQFLD�GHO�GLXQYLUDWR�HQ�SD]�\�DUPRQtD��
,UULWDGR�FRQ�HO�HSLVRGLR��3RVLGyQ�SXVR�VXV�RMRV�HQ�&RULQWR�\�WUDWy�GH�



TXLWiUVHOD�D�+HOLRV��SHUR�VH�QRPEUy�DO�LPSRQHQWH�JLJDQWH�%ULDUHXV�
FRPR�MXH]�GH�OD�TXHUHOOD�\�pVWH�UHIUHQGy�OD�SRVHVLyQ�OHJtWLPD�GH�+HOLRV�
VREUH�VX�DFUySROLV��GHMiQGROH�HO�LVWPR�SDUD�TXH�VH�WUDQTXLOL]DUD��'H�
SRFR�YDOLy�OD�PDQLREUD�\�HO�PiV�HQIDGDGR�GLRV�VDOLy�GH�DOOt�FRQ�HO�SHRU�
GH�ORV�JHQLRV��\�VH�IXH�D�(JLQD��SRVHVLyQ�TXH�HUD�GH�VX�KHUPDQR��HO�
SRGHURVR�=HXV��7RGDYtD�SHRU�HOHFFLyQ��D�=HXV�QR�VH�OH�SRGtD�JDQDU�SRU�
OD�PDQR��0XFKR�PiV�REVWLQDGR�TXH�QXQFD��3RVLGyQ�IXH�DKRUD�D�1D[RV��
D�LQWHQWDU�TXLWDUOH�OD�SURSLHGDG�GH�OD�PDUDYLOORVD�LVOD�D�'LRQLVR��\�HO�
UHVXOWDGR�IXH�HO�\D�KDELWXDO�IUDFDVR�\�HO�DXPHQWR�GH�VXV�LUUHIUHQDEOHV�
GHVHRV�GH�GHVTXLWH��6LQ�SHQViUVHOR�GHPDVLDGR��HO�WHUFR�3RVLGyQ�VH�
GHFLGLy�HQ�OD�VLJXLHQWH�RFDVLyQ�SRU�SUREDU�VX�VXHUWH�FRQ�$SROR�\�VX�
VDJUDGR�'HOIRV��1R�FRQVLJXLy�PiV�TXH�HO�ULGtFXOR��SHUR�YROYLy�D�LQVLVWLU��
\D�FRPSOHWDPHQWH�DMHQR�D�OD�UHDOLGDG�\��SDUD�WHUPLQDU�GH�UHPDWDU�VX�
VHULH�GH�EDOGtRV�HVIXHU]RV��GHFLGLy�WHUPLQDU�SRU�SUREDU�HO�DWDTXH�FRQ�
D\XGD�GH�XQD�QXHYD�WiFWLFD��FRQ�OD�HVSHUDQ]D�GH�UHSDUDU�ORV�HUURUHV�GHO�
SDVDGR�\�REWHQHU�XQD�YLFWRULD�URWXQGD�TXH�ERUUDVH�HO�UHFXHUGR�GH�VXV�
ILDVFRV���

/$�$5*2/,'(��8/7,02�2%-(7,92��

(Q�OD�$UJyOLGH��HQ�HO�WHUUHQR�GH�VX�FXxDGD�+HUD��OD�GXUD�\�YHQJDWLYD�
HVSRVD�GH�VX�KHUPDQR�=HXV��3RVLGyQ�SODQWy�GH�QXHYR�EDWDOOD�D�XQD�
GLYLQLGDG�WDQ�SRGHURVD�FRPR�pO��(VWDED�YLVWR�TXH�OR�TXH�DQVLDED��PiV�
TXH�HO�GRPLQLR�GH�XQD�SDUWH�GH�OD�WLHUUD��HUD�FRQVHJXLU�HO�S~EOLFR�
UHFRQRFLPLHQWR�GH�VX�SRGHU�VREUH�VXV�LJXDOHV��SRU�HOOR�EXVFDED�ULYDOHV�
GH�WDQWD�FDWHJRUtD�HQ�VXV�RIXVFDGDV�SXJQDV��1R�TXHUtD�VDEHU�QDGD�GH�
DUELWUDMHV��\D�TXH�WDQ�PDO�OH�KDEtDQ�UHVXOWDGR�\�TXLVR�DWDFDU�\�YHQFHU�
SRU�VRUSUHVD��SHUR�OH�IDOOy�WDPELpQ�HVWH�SODQ�\�VH�WXYR�TXH�FRQWHQWDU�D�
OD�IXHU]D�FRQ�XQ�FRQVHMR�DUELWUDO�GH�ORV�UtRV�GH�OD�$UJyOLGH��SXHVWR�HQ�
SLH�SRU�HO�VLHPSUH�DWHQWR�=HXV��3DUD�HYLWDUVH�LQFLGHQWHV��=HXV�KL]R�
SURPHWHU�DO�LQVLVWHQWH�KHUPDQR�TXH�VH�DEVWXYLHUD�GH�XWLOL]DU�VXV�PDUHV�
HQ�FRQWUD�GH�OD�$UJyOLGH��ROYLGiQGRVH�GH�HVH�PpWRGR�WDQ�LQQREOH�GH�
DVXVWDU�D�ORV�PRUWDOHV��TXH�SRFR�WHQtDQ�TXH�YHU�FRQ�VXV�HVW~SLGDV�
UDELHWDV��(PSH]y�OD�YLVWD�GH�OD�FDXVD�\�ORV�WUHV�UtRV�HOHJLGRV�SDUD�HO�
WULEXQDO��ORV�PX\�VHULRV�$VWHULyQ��&HILVR�H�,QDFR��QR�WXYLHURQ�TXH�
FDYLODU�HQ�GHPDVtD�SDUD�HVWDEOHFHU�OD�LPSURFHGHQFLD�GH�OD�SUHWHQVLyQ�
GH�GRPLQLR�SUHVHQWDGD�SRU�HO�GLRV�GHO�2FpDQR��3XHV�ELHQ��OD�VHQWHQFLD�
OOHQy�GH�LUD�D�3RVLGyQ��SHUR�pVWH�WXYR�TXH�OLPLWDUVH�D�DFHSWDU�HO�
YHUHGLFWR�\�D�KDFHU�TXH�VDEtD�FXPSOLU�OD�SURPHVD�\�QR�EDUULy�FRQ�VXV�
DJXDV�ODV�WLHUUDV�HQ�SOHLWR��SHUR�DFWXy�FRQ�VX�KDELWXDO�UHQFRU��H�KL]R�
JDOD�GH�XQD�SHUYHUVD�PDOLFLD��REUDQGR�GHVOHDOPHQWH�D�OD�LQYHUVD��VHFy�
ORV�WUHV�UtRV�TXH�WDQ�GHVIDYRUDEOHPHQWH�KDEtDQ�DFWXDGR�SDUD�VXV�
LQWHUHVHV���

/$�2325781$�,17(59(1&,21�'(�$0,021(��



/D�PDOGLFLyQ�GH�3RVLGyQ�VH�UHDOL]y�LQPHGLDWDPHQWH�GHVSXpV�GH�KDEHU�
VLGR�IRUPXODGD��QR�HQ�YDQR�HUD�HO�VHxRU�GH�WRGDV�ODV�DJXDV��UtRV�
JUDQGHV�\�SHTXHxRV�LQFOXLGRV��6H�UHWLUDURQ�ODV�DJXDV�GH�ORV�WUHV�UtRV��VH�
TXHGy�VHFD�OD�WLHUUD�GH�OD�$UJyOLGH�HQ�DTXHO�PLVPR�PRPHQWR�GHO�HVWtR�\�
OD�WLHUUD��TXH�KDEtD�VLGR�YHUJHO�PRGHOR��HVWDED�FRQGHQDGD�D�OD�PXHUWH�
WRWDO��+HUD�VHJXtD�VLHQGR�VHxRUD�GH�XQ�WUR]R�GH�WLHUUD��SHUR�SURQWR�
VHUtD�WDQ�VyOR�OD�$UJyOLGH�XQD�URFD�SHODGD�\�PXHUWD��SDUD�HVR�PHMRU�
KXELHUD�VLGR�FHGHUOD�DO�XVXUSDGRU��(UD�WDUGH�SDUD�DUUHSHQWLUVH�GH�OR�
VXFHGLGR��\D�VH�PDUFKDED�HO�GLRV�SHUGHGRU��GHMDQGR�DWUiV�OD�SUXHED�
IHKDFLHQWH�GH�VX�GHVOHDO�FRPSRUWDPLHQWR��DOLDQGR�OD�JHQWLO�'DQDLGD�
$PLPRQH��WUDWDQGR�GH�FRUUHJLU�OD�GHVYHQWXUD�GH�VX�WLHUUD��VH�SXVR�DQWH�
pO��KDFLpQGROH�QRWDU�D�ODV�FODUDV�VX�EHOOH]D�\�OD�SRVLELOLGDG�LQPHGLDWD�
TXH�WHQtD�GH�VDFLDUVH�FRQ�VX�DSHWHFLEOH�FRUSRUHLGDG��/D�PDQLREUD�GLR�HO�
HVSHUDGR�IUXWR��\�ORV�VLHPSUH�GHVSLHUWRV�DSHWLWRV�VHQVXDOHV�GHO�YRUD]�
3RVLGyQ�VH�YLHURQ�WDQ�JUDWDPHQWH�VDWLVIHFKRV�TXH�HO�GLRV�QR�OHYDQWy�VX�
FDVWLJR��SDUD�QR�TXHGDU�HQ�HYLGHQFLD��SHUR�UHPHGLy�VX�PDO�SURFHGHU�
FRQ�OD�FRPSHQVDFLyQ�GH�TXH�HO�UtR�/HUQD��SRU�FRQWUD��QXQFD�VH�TXHGDUD�
VHFR��DXQ�HQ�ORV�YHUDQRV�PiV�FDOXURVRV�GHO�0HGLWHUUiQHR��(O�VDFULILFLR�
GH�$PLPRQH�EDVWy�SDUD�VDOYDU�D�OD�$UJyOLGH�GH�OD�VHTXtD�\�SDUD�DFDEDU�
FRQ�OD�SHOLJURVD�PDQtD�GHO�GLRV��\D�TXH�QXQFD�MDPiV�VH�YROYLy�D�FRQWDU�
TXH�3RVLGyQ�UHWRPDUD�OD�REVHVLyQ�GH�GHGLFDUVH�D�HQIUHQWDUVH�FRQ�ORV�
GHPiV�GLRVHV��ROYLGiQGRVH�SDUD�HO�UHVWR�GH�OD�HWHUQLGDG�GH�VXV�LQDQHV�
FXLWDV�SRU�OD�SRVHVLyQ�YLROHQWD�GH�ODV�WLHUUDV�HQ�ODV�TXH�UHLQDEDQ�R�
UHVLGtDQ�DOJXQRV�GH�ORV�RWURV�JUDQGHV�GLRVHV�GHO�2OLPSR�\�VXV�
GHSHQGHQFLDV���

686�08<�3(&8/,$5(6�$&203$f$17(6��

3RVLGyQ��DSDUWH�GH�VXV�FDEDOORV�\�GH�VHU�FRQRFLGR�WDPELpQ�EDMR�OD�
IRUPD�GHO�FDEDOOR��WXYR�VLHPSUH�D�VX�ODGR�D�ORV�GHOILQHV�FRPR�
FDEDOJDGXUDV��FRPSDxHURV�\��HQ�RFDVLRQHV��FyPSOLFHV��FRPR�HV�HO�FDVR�
GH�DTXHOOD�KLVWRULD�GHO�'HOItQ��TXH�IXH�VX�LQWHUFHVRU�FRQ�$QILWULWH��
DXQTXH�VH�GLJD�TXH�HUD�PDULQR�\�QR�SH]�HO�TXH�OH�D\XGy�HQ�OD�FRQTXLVWD�
GH�OD�QHUHLGD�DPDGD��(UD�HO�GLRV�TXH�VRVWHQtD�HO�SODQHWD�HQ�HO�TXH�
YLYLPRV��SRUTXH�HO�2FpDQR�URGHDED�OD�WLHUUD�\�HUD�HYLGHQWH�TXH�pO�GHVGH�
ORV�PDUHV��VRSRUWDED�HO�SHVR�GH�OD�WLHUUD�ILUPH��$GHPiV��3RVLGyQ�KDEtD�
GDGR�IRUPD�D�ODV�FRVWDV��KDEtD�DUUDQFDGR�WUR]RV�GH�PRQWDxDV�SDUD�
IRUPDU�ORV�DFDQWLODGRV�R�KDEtD�SDVDGR�OD�PDQR�SRU�HO�OLWRUDO�SDUD�GHMDU�
VXDYHV�SOD\DV�\�DEULJDGDV�EDKtDV�HQ�ODV�TXH�ORV�EDUFRV�\�ORV�
QDYHJDQWHV�HQFRQWUDVHQ�UHIXJLR��7DPELpQ�KDEtD�VDOSLFDGR�HO�PDU�GH�ORV�
JULHJRV�GH�ODV�PiV�KHUPRVDV�LVODV�TXH�VH�SRGtDQ�FRQFHELU��3HUR�QR�VH�
KDEtD�OLPLWDGR�D�ORV�OtPLWHV�HQWUH�VX�PXQGR�\�HO�LQWHULRU��\D�TXH�
WDPELpQ�KDEtD�GLEXMDGR�FRQ�VXV�GHGRV�R�VX�WULGHQWH�ODV�JDUJDQWDV�SRU�
ODV�TXH�GLVFXUUtDQ�ORV�UtRV��R�KDEtD�GHMDGR�HO�HPEXGR�GH�XQ�ODJR�FRQ�VX�
GHGR�tQGLFH�R�FRQ�WRGR�HO�SHUtPHWUR�GH�VX�SXxR��3RU�HVR��DSDUWH�GH�



WHQHU�D�VX�ODGR�D�ODV�VLUHQDV�WUDLGRUDV��D�ODV�QHUHLGDV�LQLJXDODEOHV��D�ODV�
RFHiQLGDV�KHUPRVDV�\�D�ORV�WULWRQHV�SRGHURVRV��3RVLGyQ�HUD�VHxRU�GH�
ODV�QLQIDV��RQGLQDV�\�Qi\DGHV�GH�ORV�ODJRV��GH�ORV�UtRV��GH�ODV�IXHQWHV��
WRGDV�HOODV�HUDQ�SDUWH�GH�VX�KHUPRVD�FRUWH�\�FRPSDUVD�GLYLQD�\�D�pO�
GHEtDQ�SOHLWHVtD�\�REHGLHQFLD�SRU�VHU�SDUWH�GHO�PXQGR�DFXiWLFR��SHUR��D�
SHVDU�GH�ODV�LPSUHVLRQDQWHV�SRVLELOLGDGHV�GH�WDO�FRPSDxtD��\�GDGR�VX�
WHUULEOH�FDUiFWHU��VH�OH�UHWUDWD�PHMRU�PDQHMDQGR�WHPSHVWDGHV�\�
SURYRFDQGR�WHUUHPRWRV��DXQTXH�VyOR�VHD�SDUD�SRGHU�GHVSXpV�SDVHDUVH�
SRU�VREUH�ODV�DJXDV��DSODFDQGR�ODV�IXHU]DV�TXH�pO�PLVPR�GHVSLHUWD��R�
DFRPRGDQGR�OD�WLHUUD�TXH�VRVWLHQH�VREUH�VXV�KRPEURV�HQ�XQD�PHMRU�
SRVLFLyQ�SDUD�ORV�KRPEUHV�TXH�VREUH�HOOD�YLYHQ��3RU�HVDV�UD]RQHV��HO�
WHPLEOH�3RVLGyQ�WDPELpQ�JR]DED�GH�XQ�HVWDWXWR�PX\�HVSHFLDO��HUD�
UHYHUHQFLDGR�SRU�ORV�KRPEUHV�SRUTXH�*UHFLD�HVWDED�URGHDGD�GH�HVH�
PDU�\�VX�LQHVWDEOH�JHRORJtD�OHV�UHFRUGDED�LQFHVDQWHPHQWH�HO�SRGHU�GHO�
GLRV�\�OD�SRVLELOLGDG�GH�TXH�OD�WLHUUD�VH�DEULHVH�EDMR�VXV�SLHV�VL�QR�
VDEtDQ�KRQUDU�DO�GLRV�\��VREUH�WRGR��SRUTXH�HUD�pO�TXLHQ��HQ�GHILQLWLYD��
LED�D�SHUPLWLUOHV�TXH�HO�DJXD�WDQ�QHFHVDULD�SDUD�VXV�WLHUUDV�VLJXLHUD�
PDQDQGR�DOHJUHPHQWH���

1(37812��'(�/$6�18%(6�$�/26�0$5(6��

1HSWXQR�HV�RULJLQDOPHQWH�XQ�GLRV�URPDQR�GH�ODV�QXEHV�\��SRU�
FRQVLJXLHQWH��GH�OD�OOXYLD��\�DVt�VH�PDQWLHQH�KDVWD�HO�DxR�����D��&���
FXDQGR�VH�GHFLGH�OD�LPSRUWDFLyQ�GHO�FXOWR�D�3RVLGyQ�GHVGH�*UHFLD��R�
GHVGH�ODV�FRORQLDV�JULHJDV�GH�6LFLOLD��SREODGDV�HYLGHQWHPHQWH�SRU�
QDYHJDQWHV�JULHJRV�TXH�WHQGUtDQ�EXHQ�FXLGDGR�GH�FRQWHQWDU�DO�GLRV�
PDULQR�HQ�SURYHFKR�SURSLR�\�GH�VX�FRPHUFLR��\�VH�WUDVODGD�HQWRQFHV�OD�
GLYLQLGDG�GH�ODV�DJXDV�DpUHDV�D�WRGDV�ODV�DJXDV��SHUR�FRQ�SUHGRPLQLR�
GH�ODV�PDULQDV��GH�HVH�0DUH�1RVWUXP�D�FX\DV�RULOODV�VH�YD�HGLILFDQGR�HO�
JUDQGLRVR�LPSHULR��/D�LGHD�GH�HOHYDU�D�1HSWXQR�D�VX�~OWLPD�FDWHJRUtD�
SDUWH�GH�XQD�OHFWXUD�VDFUD�GH�ORV�OLEURV�VLELOLQRV��HQ�ORV�TXH�VH�TXLHUH�
YHU�HO�PDQGDWR�GH�VX�FRQVDJUDFLyQ�\�HTXLSDUDFLyQ�FRQ�HO�SRGHURVR�GLRV�
KHOHQR��GHO�PLVPR�PRGR�TXH�VH�DFWD�SDUD�FRQ�'HPpWHU�\�'LRQLVR��6H�
WUDWDED��HQ�SULQFLSLR��GH�XQ�HVStULWX�EHQpILFR�\�HPLQHQWHPHQWH�
FDPSHVLQR��FRPR�OD�PD\RUtD�GH�ORV�KDELWDQWHV�GHO�SDQWHyQ�ODWLQR��\�
FRPR�WDO�VH�OH�IHVWHMDED�RSRUWXQDPHQWH�HQ�ODV�DOWXUDV�GHO�HVWtR��HO�GtD�
���GH�MXOLR��OD�1HSWXQDOLD��FRQ�OD�LGHD�SUDJPiWLFDPHQWH�URPDQD�GH�TXH�
FRQWHQWDQGR�DO�GLRV�GH�OD�OOXYLD��VH�SXHGH�ORJUDU�HO�PLODJUR�GH�ODV�
OOXYLDV�WDUGtDV��ODV�TXH�DSODTXHQ�ORV�HIHFWRV�GHO�VRO�YHUDQLHJR�\�WUDLJDQ�
DOJR�GH�DJXD�D�ORV�FDPSRV�UHVHFRV�GH�OD�SHQtQVXOD�LWDOLDQD��0iV�WDUGH��
FXDQGR�VH�OH�HTXLSDUD�DO�UDQJR�GH�VHxRU�GH�ORV�PDUHV��WRGD�H[SHGLFLyQ�
R�HPSUHVD�PDUtWLPD�HV�WDED�SUHFHGLGD�SRU�HO�FXOWR�\�SRU�OD�UHDOL]DFLyQ�
GH�ORV�VDFULILFLRV�ULWXDOHV�D�1HSWXQR��&RPR�GLRV�GH�OD�DUPDGD�URPDQD��
WHQtD�HQ�OD�PLVPD�FDSLWDO�GHO�,PSHULR��HQ�HO�FRUD]yQ�GH�OD�5RPD�PLOLWDU��
XQ�WHPSOR�PX\�SDUWLFXODU��OHYDQWDGR�SRU�RUGHQ�GH�$JULSD�HQ�VX�KRQRU�



HQ�HO�&DPSR�GH�0DUWH��/D�H[LVWHQFLD�GH�HVWH�WHPSOR��HQ�XQ�OXJDU�WDQ�
H[FOXVLYR�\�SUHVWLJLRVR��GHPXHVWUD�FODUDPHQWH�OD�FDWHJRUtD�\�OD�
LPSRUWDQFLD�GH�VX�FXOWR�GHVGH�HO�SXQWR�GH�YLVWD�GH�OD�YLGD�RILFLDO�
URPDQD���

1(37812�<�326,'21�(1�/$6�$57(6��

1R�VRQ�GHPDVLDGR�IUHFXHQWHV�ODV�DSDULFLRQHV�GH�3RVLGyQ�HQ�HO�DUWH�
JULHJR��IXHUD�GH�DOJXQRV�IULVRV�\�JUXSRV�HVFXOWyULFRV��KD\�SRFDV�
UHSUHVHQWDFLRQHV�LPSRUWDQWHV�GHO�DORFDGR�VHxRU�GHO�PDU��(Q�OD�
FHUiPLFD��HQWUH�WDQWRV�WHPDV�SRSXODUHV��Vt�SHUR�QR�HV�XQ�SHUVRQDMH�
PX\�SRSXODU��FRPR�VH�SXHGH�GHVSUHQGHU�GH�ORV�UHODWRV�TXH�FRPHQWDQ�
VXV�IUDFDVRV�VXFHVLYRV�HQ�OD�OXFKD�SRU�HO�SRGHU��R�HQ�OD�GHVFHQGHQFLD�
KDELGD��(Q�ORV�PRVDLFRV�URPDQRV��SRU�FRQWUD��Vt�HV�IiFLO�HQFRQWUDUVH�
FRQ�OD�ODWLQL]DGD�HILJLH�\�SHUVRQDOLGDG�GH�1HSWXQR��SHUR�HV�TXH�pVWH�HUD�
RWUR�GH�VXV�WHUUHQRV�SURSLRV��QR�HQ�YDQR�1HSWXQR�HV��WDO�FRPR�OR�HUD�VX�
DQWHFHVRU�3RVHLGyQ��VHxRU�LQGLVFXWLGR�GH�WRGDV�ODV�DJXDV�TXH�PDQDQ��
EURWDQ��FRUUHQ�R�FDHQ�VREUH�OD�ID]�GH�OD�WLHUUD��\�ODV�WHUPDV�URPDQDV�
VRQ�OD�IRUPD�PiV�H[TXLVLWD�\�VRFLDO�GH�XWLOL]DU�ODV�DJXDV�GHO�EXHQ�GLRV�
HQ�SURYHFKR�GH�ORV�FLXGDGDQRV�GRWDGRV�FRQ�UHFXUVRV�\�SUHVWLJLR�
UHFRQRFLGR��R�TXH�WUDEDMDEDQ�DUGRURVDPHQWH�SRU�REWHQHU�HVH�
UHFRQRFLPLHQWR�SRU�SDUWH�GH�VXV�FRQFLXGDGDQRV��&RQ�HO�DGYHQLPLHQWR�
GHO�FULVWLDQLVPR��FRPR�HV�QDWXUDO��VH�LQWHQWy�FRUWDU�FRQ�OD�WUDGLFLyQ�
SDJDQD�\�ORV�GLRVHV��PD\RUHV�\�PHQRUHV��IXHURQ�SURVFULWRV�GHO�DUWH���
���
3HUR�HO�5HQDFLPLHQWR�FRQVLJXLy�OD�UHFXSHUDFLyQ�GH�ODV�YLHMDV�OH\HQGDV�\�
GHO�PXQGR�GH�DOHJUD�\�SODFHU�TXH�HO�HQIHUPL]R�PLOHQDULVPR�KDEtD�
ERUUDGR�GH�ODV�SLQWXUDV�\�ODV�HVFXOWXUDV��FDPELDQGR�ODV�HQFDQWDGRUDV�
GLYLQLGDGHV�SRU�XQRV�DQJXVWLDGRV�\�WRUWXUDGRV�PiUWLUHV��R�SRU�XQRV�
WULVWHV�VDQWRV�WXWHODUHV��HOHYDGRV�D�OD�FDWHJRUtD�GH�VDQWRV�SDWURQRV���

(/�6(*81'2�5(,12�'(�1(37812��

&RQ�HO�EDUURFR�HQ�VX�HVSOHQGRU��ORV�ROtPSLFRV�YROYLHURQ�D�DGRUQDU�ODV�
PDQVLRQHV�GH�OD�FRUWH�\�VXV�PRWLYRV�IXHURQ�GH�QXHYR�WUDtGRV�D�HVFHQD�\�
DFHSWDGRV�RWUD�YH]��DKRUD�FRPR�DUWtVWLFRV�KRPHQDMHV�KHUiOGLFRV�D�ORV�
SUtQFLSHV�\�VHxRUHV��/RV�SLQWRUHV�FXEULHURQ�OLHQ]RV�\�SDUDPHQWRV�FRQ�OD�
H[DOWDFLyQ�PLWROyJLFD��ORV�GLRVHV�WDPELpQ�VH�FRQYLUWLHURQ�HQ�PRWLYR�
FHQWUDO�GH�SDUTXHV�\�SOD]DV�\�VXV�HILJLHV�YROYLHURQ�D�LQVWDODUVH�DO�DLUH�
OLEUH��VLQ�PLHGR�D�OD�FXULD�LQTXLVLWRULDO��TXH�GHMDED�TXH�VH�H[KLELHUDQ�ORV�
JORULRVRV�GHVQXGRV�FOiVLFRV��D�FDPELR�GH�RWUDV�FRQFHVLRQHV�HQFXELHUWDV�
\�PiV�YHQWDMRVDV�SDUD�VXV�QXHYRV�LQWHUHVHV�GH�GRPLQLR�HQ�HO�PXQGR�HQ�
H[SDQVLyQ��HQ�OD�pSRFD�iOJLGD�GH�ORV�GHVFXEULPLHQWRV�\�H[SORUDFLRQHV��
1HSWXQR�YROYtD�D�UHLQDU�HQWUH�ORV�FRUWHVDQRV��SHUR�UHQXQFLD�ED�SDUD�
VLHPSUH�D�SRVHHU�PiV�VXHOR�TXH�HO�TXH�QHFHVLWDVH�VX�SHGHVWDO�
RUQDPHQWDO��6X�QRPEUH�VH�LED�D�UHSHWLU�HQ�HPEDUFDFLRQHV�GH�JXHUUD�R�



HQ�PiTXLQDV�PLOLWDUHV�\�\D��FRPR�PDVFDUyQ�GH�SURD��LED�D�OLPLWDUVH�D�
VXUFDU�ODV�DJXDV�SRU�GHODQWH�GH�ORV�DOPLUDQWHV��PiV�OHMRV�FDGD�GtD�GH�OD�
DQKHODGD�WLHUUD�ILUPH���

'(0(7(5�&(5(6��

'HVSXpV�GH�TXH�\D�KDEtD�UHFRUULGR�XQ�ODUJR�FDPLQR��HQ�EXVFD�GH�VX�
DPDGD�KLMD��'HPpWHU�GHFLGLy�VHQWDUVH�D�GHVFDQVDU�D�OD�YHUD�GH�XQ�
VHQGHUR�DQJRVWR�TXH�FUX]DED�OD�UHJLyQ�GH�(OHXVLV��$SR\DGD�VREUH�XQD�
SLHGUD�WRVFD��UHIOH[LRQDED�OD�GLRVD�DFHUFD�GH�VX�LQIRUWXQLR��SXHV�D~Q�QR�
KDEtD�KDOODGR�QL�UDVWUR�GH�VX�KLMD��FXDQGR�XQD�PXFKDFKD��TXH�YHQtD�GH�
UHFRJHU�DJXD�GHO�FHUFDQR�SR]R�TXH�DOOt�PLVPR�PDQDED��VH�DFHUFy�D�HOOD�
FRQ�OD�VDQD�LQWHQFLyQ�GH�D\XGDUOD���

(O�DVSHFWR�DYHMHQWDGR�GH�'HPpWHU�QR�DUUHGUy�D�OD�QREOH�KLMD�GHO�UH\�
&HOHR��TXH�D�OD�VD]yQ�JREHUQDED�HQ�HO�$WLFD���SXHV�QR�RWUD�HUD�OD�
PXFKDFKD�GH�TXH�KDEODPRV��TXLHQ�URJy�D�OD�GLRVD�OH�FRQWDUD�VX�
LQIRUWXQLR��'HPpWHU�GLR�ULHQGD�VXHOWD�D�VX�LPDJLQDFLyQ�\�VH�GLVSXVR�D�
H[SOLFDU�D�VX�MRYHQ�LQWHUORFXWRUD�WRGDV�ODV�FXLWDV�\�DYDWDUHV�TXH�SXGR�
LPDJLQDUVH�HQ�DTXHOORV�PRPHQWRV��<��DVt��FRQWy�TXH�KDEtD�VLGR�
DEDQGRQDGD�SRU�XQRV�SLUDWDV�TXH�DUULEDURQ�D�ODV�FRVWDV�GHO�$WLFD��\�TXH�
OD�FUXHOGDG�GH�HVWRV�PDOKHFKRUHV�QR�WHQtD�OtPLWHV��SXHV�DQWHULRUPHQWH�
OD�KDEtDQ�UDSWDGR�\�DSDUWDGR�GH�ORV�VX\RV���

3RU�HVWR��VH�HQFRQWUDED�WDQ�PDOWUHFKD�\�GHVHVSHUDGD��TXH�VH�DWUHYtD�D�
UHFDEDU�GH�OD�MRYHQ�D\XGD�PDWHULDO��1HFHVLWDED�KDOODU�XQ�WUDEDMR�HQ�HO�
SDODFLR�GH�VX�SDGUH��ELHQ�IXHUD�GH�QRGUL]D��GH�QLxHUD�R�GH�FULDGD��SXHV�
FRQRFtD�WRGDV�ODV�ODERUHV�SURSLDV�GH�ODV�PXMHUHV�H[SHULPHQWDGDV�GHO�
$WLFD��(Q�GHILQLWLYD��OH�HVWDED�SLGLHQGR�D\XGD�\�FRQVXHOR�SDUD�QR�
GHMDUVH�OOHYDU�GH�OD�PiV�DE\HFWD�GH�ODV�GHVHVSHUDFLRQHV��/D�KLMD�GHO�UH\�
&HOHR�LQWHUFHGLy�DQWH�VX�EXHQ�SDGUH�\��GH�HVWH�PRGR��WXYR�'HPpWHU�
RSRUWXQLGDG�GH�PRVWUDU�VXV�FXDOLGDGHV�\�SRGHUHV�HQ�OD�FRUWH���

12'5,=$�'(�(;&(3&,21��

&XHQWDQ�ODV�FUyQLFDV�GH�ORV�FDQWRUHV�GH�PLWRV�TXH�HQ�FXDQWR�OD�
PLVWHULRVD�YLDMHUD�VH�HQFRQWUy�VRFRUULGD�SRU�HO�UH\�GH�(OHXVLV�\�ORV�
VX\RV��ROYLGy�FRQ�SUHPXUD�VXV�FRWLGLDQRV�VXIULPLHQWRV�\��DO�PHQRV�
GXUDQWH�XQ�WLHPSR�SUXGHQFLDO��GHVHFKy�DTXHOOD�DPDUJXUD�TXH�DQWDxR�OD�
HPEDUJDUD��<D�QR�VH�DFRUGDED�GH�FXDQGR�VH�KDOODED��UHFRVWDGD�HQ�XQD�
SLHGUD�GH�XQ�GHVFRQRFLGR�FDPLQR��FRQ�VX�FRUD]yQ�GHVJDUUDGR�SRU�HO�
GRORU��FHUFD�GH�XQD�IXHQWH�GH�DJXDV�FULVWDOLQDV��D�OD�VRPEUD�GH�XQ�
HVSHVR�ROLYR�TXH�OD�FXEUtD�FRQ�VXV�UDPDV����

$�OD�PLVWHULRVD�YLDMHUD�VH�OH�HQFRPHQGy�HO�FXLGDGR�GH�XQ�QLxR�SHTXHxR��
'HPRIRQWH��KLMR�GH�&HOHR�\�GH�VX�HVSRVD�0HWDQLUD��/D�FULDWXUD�QR�



JR]DED�GH�EXHQD�VDOXG��SRU�OR�TXH�WHQtD�SURIXQGDPHQWH�DSHQDGRV�\�
SUHRFXSDGRV�D�VXV�SDGUHV��pVWRV�KDEtDQ�UHFXUULGR�D�ORV�PiV�DIDPDGRV�
FXUDQGHURV�GH�WRGRV�ORV�SDtVHV��HQ�GHPDQGD�GH�D\XGD�SDUD�VX�GHOLFDGR�
QLxR�\��KDVWD�HQWRQFHV��WRGR�KDEtD�UHVXOWDGR�LQ~WLO��1LQJ~Q�UHPHGLR�
KDEtD�VLGR�KDOODGR�D~Q�SDUD�FRQWUDUUHVWDU�OD�HQIHUPHGDG�R�HO�PDO�
SDGHFLGRV�SRU�pO���

0DV�HQ�FXDQWR�'HPpWHU�VH�FRQVWLWX\H�HQ�VX�QRGUL]D�\�SURWHFWRUD�WRGR�
FDPELD�UDGLFDOPHQWH��<�HV�TXH�OD�GLRVD��DJUDGHFLGD�SRU�OD�KRVSLWDOLGDG�
GH�VXV�DQILWULRQHV��TXLHUH�GHYROYHUOHV�FRQ�FUHFHV�HO�IDYRU�\�ODV�DWHQFLR�
QHV�TXH�OD�KDQ�GLVSHQVDGR��3DUD�HOOR��DPDPDQWDU�DO�QLxR�FRQ�VX�GLYLQDO�
OHFKH��OR�DOLPHQWDUi�FRQ�DPEURVtD��HO�PDQMDU�PHOLIOXR�GH�ORV�GLRVHV���OR�
PHFHUi�HQ�VX�DFRJHGRU�UHJD]R�\�OR�FXEULUi�GH�VX�VDOYtILFR�DOLHQWR��
,QWHQWDUi��WDPELpQ��KDFHUOR�LQPRUWDO�H�LQPXQH�DO�GRORU�\�OD�PLVHULD�GH�
ORV�KXPDQRV��PiV��D�SXQWR�\D�GH�ORJUDUOR��VXFHGLy�OR�LUUHSDUDEOH���

(;75$f2�5,78$/��

&DGD�QRFKH��GHVSXpV�GH�TXH�WRGRV�ORV�VHUYLGRUHV�GHO�SDODFLR�GH�&HOHR�
VH�UHWLUDUDQ�D�VXV�UHVSHFWLYRV�DSRVHQWRV��OD�GLRVD�FRJtD�DO�SHTXHxR�FRQ�
WHUQXUD�\�OR�WHQGtD�VREUH�HO�UHVFROGR�GH�XQD�OXPEUH�TXH�HOOD�PLVPD�
KDEtD�HQFHQGLGR��6H�SURSRQtD�SXULILFDUOR��PHGLDQWH�VHPHMDQWH�ULWXDO��\�
KDFHUOR�LQPRUWDO���

3HUR�0HWDQLUD��TXH�\D�FRQ�DQWHULRULGDG�VH�KDEtD�VRUSUHQGLGR�DQWH�HO�
DOXYLyQ�GH�OD�OX]�TXH�LQXQGDUD�HO�SDODFLR��GHELGR�D�OD�SUHVHQFLD�GH�OD�
PXMHU�PLVWHULRVD�TXH�VLHPSUH�VH�FXEUtD�HO�URVWUR�FRQ�XQ�YHOR��VLJXLy�D�
'HPpWHU�&HUHV�KDVWD�HO�OXJDU�HQ�HO�TXH�OD�GLRVD�VH�GLVSRQtD�D�LQLFLDU�HO�
ULWXDO�VDOYtILFR�\�FDWiUWLFR���

2EVHUYy�FRQ�JUDQ�WHPRU�HO�PRGR�FyPR�OD�GLRVD�GHSRVLWDED�D�VX�
GHOLFDGR�KLMR�HQWUH�ODV�OODPDV�GH�XQD�KRJXHUD�\�KX\y��DO�SXQWR��
GHVSDYRULGD��/RV�JULWRV�GH�OD�PDGUH�DVXVWDURQ�D�'HPpWHU�&HUHV�\��HQ�
DTXHO�PLVPR�PRPHQWR��OD�GLRVD�GHVFXEULy�VX�LGHQWLGDG��HQ�XQ�LQWHQWR�
GH�WUDQTXLOL]DUOD��VLQ�HPEDUJR��WRGR�HO�HQFDQWDPLHQWR�TXHGy�URWR��
(QWRQFHV�&HUHV��\D�TXH�QR�SRGtD�GDUOH�OD�LQPRUWDOLGDG��GHFLGLy�
HQVHxDUOH�XQD�PDQHUD�GH�DWUDHU�KDFLD�HO�IXWXUR�PXFKDFKR�ODV�PLUDGDV�\�
HO�DJUDGHFLPLHQWR�GH�ORV�GHPiV�PRUWDOHV��7RGDV�ODV�DUWHV�GH�OD�
VLHPEUD��OD�VLHJD�\�OD�UHFRJLGD�GH�ORV�IUXWRV�GH�OD�FRVHFKD��OH�IXHURQ�
HQVHxDGRV�D�'HPRIRQWH�SRU�OD�DJUDGHFLGD�GLRVD��7DPELpQ�OH�UHJDOy�XQ�
KHUPRVR�FDUUR��FX\RV�FRUFHOHV�HUDQ�GUDJRQHV�GH�HQRUPHV�GLPHQVLRQHV��
\�FRQ�HO�TXH�VH�SRGtD�YLDMDU�D�ORV�GLIHUHQWHV�OXJDUHV�\�ULQFRQHV�GHO�
PXQGR�FRQ�HO�ILQ�GH�HQVHxDU�D�WRGRV�ORV�KXPDQRV�GH�WRGDV�ODV�ODWLWXGHV�
ORV�PpWRGRV�PiV�LGyQHRV�SDUD�ODEUDU�\�VHPEUDU�OD�WLHUUD��\�SURGXFLU�
IUXWRV�VDQRV�\�FRSLRVRV��<��GHVGH�HQWRQFHV��FRPLHQ]DQ�D�XWLOL]DUVH�
LQVWUXPHQWRV�FRPR�HO�DUDGR���



0,67(5,26�'(�(/(86,6��

$OJXQDV�YHUVLRQHV�TXH�VH�RFXSDQ�GHO�PLWR�GH�OD�FXUDFLyQ�GH�'HPRIRQWH�
QRV�H[SOLFDQ�TXH�&HOHR�\�0HWDQLUD�WHQtDQ�RWUR�KLMR�PiV��DO�TXH�
OODPDEDQ�7ULSWROHPR��<�VHxDODQ�TXH�IXH�GH�HVWH�~OWLPR�GH�TXLHQ�VH�
RFXSy�OD�GLRVD�'HPpWHU�&HUHV��\�DO�TXH�TXLVR�KDFHU�LQPRUWDO��DXQTXH�
UHVXOWDUD�YDQR�VX�HPSHxR��FRPR�\D�HV�VDELGR���

6LQ�HPEDUJR��WRGRV�FRLQFLGHQ�HQ�DILUPDU��FXDOTXLHUD�TXH�IXHVH�HO�
SURWDJRQLVWD�GH�XQ�PLWR�WDQ�SRSXODU��TXH�IXH�D�UDt]�GH�ORV�KHFKRV�
DSXQWDGRV�FXDQGR�WXYR�OXJDU�HO�QDFLPLHQWR�GH�ORV�IDPRVRV�PLVWHULRV�GH�
(OHXVLV���

&XpQWDVH�TXH�'HPRIRQWH��HQ�DJUDGHFLPLHQWR�D�OD�GLRVD��\�XQD�YH]�TXH�
UHJUHVy�GH�VX�SHULSOR�SRU�HO�PXQGR��TXLVR�SDJDU�D�'HPpWHU�FRQ�OD�
PLVPD�PRQHGD�TXH�GH�HOOD�KDEtD�UHFLELGR��<��DVt��LQVWLWX\y�XQDV�ILHVWDV�
HQ�KRQRU�GH�VX�ELHQKHFKRUD���

7RPDURQ�HQVHJXLGD�XQ�DXJH�LQXVLWDGR��\�IXHURQ�PX\�ELHQ�DFRJLGDV�SRU�
WRGRV�ORV�FLXGDGDQRV�\�V~EGLWRV��KDVWD�HO�SXQWR�GH�TXH�QR�KXER�
SHUVRQD�DOJXQD�GH�DTXHO�WLHPSR�TXH�QR�R\HUD�KDEODU�GH�WDQ�
PHPRUDEOHV�HYHQWRV���

3URQWR�VROLFLWDURQ�ODV�JHQWHV�SDUWLFLSDU�FRPR�LQLFLDGRV��SRU�OR�TXH�VH�
LQVWLWX\HURQ�XQDV�QRUPDV�TXH�HUD�REOLJDWRULR�DFDWDU��6H�KDFtD�
QHFHVDULR�SDVDU�SRU�XQD�HVSHFLH�GH�HQFLHUUR��DO�TXH�VH�GHQRPLQDED�
�QRYLFLDGR���$TXt�KDEtD�TXH�SHUPDQHFHU�XQ�WLHPSR�PtQLPR��SRU�OR�
JHQHUDO�HVWDED�HVWDEOHFLGR�XQ�DxR��R�XQ�WLHPSR�Pi[LPR�GH�FLQFR�DxRV��
$Vt�VH�FXPSOtD�FRQ�HO�ULWR�GH�OD�SUHSDUDFLyQ�R�GH�OD�LQLFLDFLyQ��
,QPHGLDWDPHQWH�GHVSXpV�VH�DFFHGtD�DO�HVWDGR�VXSHULRU��SRU�PHGLR�GHO�
FRQRFLPLHQWR�GRFWULQDULR��OD�VXSUHPD�YHUGDG�\�OD�SHUIHFFLyQ�SOHQD���

&(5(021,$/�,1,&,$7,&2��

3DUD�FRQVHJXLU�DFFHGHU�D�ODV�HQWUDxDV�GH�ORV�PLVWHULRV�\�D�VX�
VLJQLILFDFLyQ�\�VLPEROLVPR�VH�QHFHVLWDED�OD�D\XGD�GH�RWUDV�SHUVRQDV�\D�
LQWURGXFLGDV�HQ�OD�PDUDxD�HPEOHPiWLFD�GH�DTXpOORV�\��DGHPiV��KDEtD�
TXH�VX�SHUDU�SUXHEDV�PDUFDGDV�SRU�ORV�JXDUGLDQHV�GH�OD�RUWRGR[LD�GH�
ORV�PLVPRV���

/RV�LQLFLDGRV�\�DVSLUDQWHV��FRPR�UHTXLVLWR�LQGLVSHQVDEOH��GHEHUtDQ�
SURYHHUVH�GH�SDGULQRV��ORV�FXDOHV�VH�HQFDUJDUtDQ�GH�SUHVHQWDUORV�DQWH�
ORV�VDFHUGRWHV�R�KLHURIDQWHV��TXH�HUDQ�ORV�~QLFRV�TXH�FRQRFtDQ�ORV�
HQWUHVLMRV�GH�WRGD�OD�SDUDIHUQDOLD�GH�ORV�PLVWHULRV���

1R�WRGRV��VLQ�HPEDUJR��SRGtDQ�DFFHGHU�D�OD�VLWXDFLyQ�GH�LQLFLDGR�R�
DVSLUDQWH��6yOR�ORV�FLXGDGDQRV�OLEUHV��VLHPSUH�TXH�DFUHGLWDUDQ�XQD�



FRQGXFWD�LQWDFKDEOH�VHUtDQ��D�OD�SRVWUH��VHOHFFLRQDGRV��/RV�H[WUDQMHURV�
\�WRGRV�DTXHOORV�TXH��DXQ�JR]DQGR�GH�VX�SUHUURJDWLYD�GH�FLXGDGDQRV�
DWHQLHQVHV��WXYLHUDQ�DOJXQD�FXHQWD�SHQGLHQWH�FRQ�OD�MXVWLFLD�TXHGDEDQ�
LUUHPLVLEOHPHQWH�H[FOXLGRV�\�VH�OHV�QHJDED�VX�GHUHFKR�D�SHUWHQHFHU�DO�
JUXSR�GH�ORV�QHyILWRV���

(VWRV�PLVWHULRV�GH�(OHXVLV��GHQRPLQDGRV�WDPELpQ��PLVWHULRV�GH�OD�YLGD�
\�GH�OD�PXHUWH���VH�GHVDUUROODEDQ�HQ�HO�PD\RU�GH�ORV�VHFUHWRV��1DGD�GH�
OR�TXH�VXFHGLHUD�GHVSXpV�GH�OD�FHUHPRQLD�GH�LQLFLDGR�HUD�VXVFHSWLEOH�GH�
VHU�QDUUDGR�SRU�HO�QHyILWR��3RU�WRGR�HOOR��SDUHFH�GLItFLO�FRQRFHU�FRQ�
GHWDOOH�ORV�GLVWLQWRV�GDWRV�IHKDFLHQWHV�TXH�SXGLHUDQ�DVHYHUDU�ODV�
GLIHUHQWHV�YHUVLRQHV�TXH�GH�WDOHV�HYHQWRV�KDQ�OOHJDGR�KDVWD�QRVRWURV�D�
WUDYpV��HQ�PXFKDV�RFDVLRQHV��GH�QDUUDFLRQHV�DSyFULIDV�\�HVSXULDV��1R�
REVWDQWH��VH�VDEH�TXH�HQ�OD�LQLFLDFLyQ�SULPDED�OR�VLPEyOLFR�\�OR�
HPEOHPiWLFR���

5(&,7$&,21�<�0,0,&$��

/R�FLHUWR�HV�TXH�ORV�PLVWHULRV�GH�OD�YLGD�\�OD�PXHUWH�JXDUGDEDQ�XQD�
VHPHMDQ]D�WRWDO�FRQ�ODV�IXQFLRQHV�DWULEXLGDV�D�'HPpWHU�&HUHV��(Q�
FXDQWR�GLRVD�GH�ODV�PLHVHV��\�SURWHFWRUD�GH�OD�DJULFXOWXUD��pVWD�VH�
LQPRODED�HQ�OD�JHQHUDFLyQ�GHO�JUDQR�\�HQ�VX�SURSLD�FRUUXSFLyQ�SDUD�GDU�
SDVR�DO�QDFLPLHQWR�GH�OD�HVSLJD��(O�WRWDO�DFDEDPLHQWR�VHUtD�OD�VLHJD�GH�
OD�PLHV�\�OD�UHFRJLGD�GH�OD�FRVHFKD���

3RU�HVWR�PLVPR��H[LVWtD�XQD�VLPEROL]DFLyQ�UHODWLYD�D�ORV�SHTXHxRV�
PLVWHULRV��ORV�FXDOHV�VH�UHDOL]DEDQ�HQ�XQD�GH�ODV�HVWULEDFLRQHV�GHO�
PRQWH�GH�$JUD��6H�GHQRPLQDEDQ�WDPELpQ�PLVWHULRV�GH�$JUD�\�HUDQ�XQD�
SUHSDUDFLyQ�SDUD�DGHQWUDUVH�HQ�OD�VHJXQGD�IDVH��FRQVWLWXLGD�SRU�ORV�
JUDQGHV�PLVWHULRV�FRQ�VX�JUDQ�FDUJD�H[SLDWRULD��TXH�OD�SURSLD�GLRVD�
KDEtD�OHJDGR�FRQ�OD�LQWHQFLyQ�GH�TXH�IXHUD�KRQUDGR�VX�QRPEUH��D�
FDPELR��ORV�PRUWDOHV�FRQRFHUtDQ�HO�DUWH��\�ORV�VHFUHWRV��GH�OD�
DJULFXOWXUD���

(O�ULWXDO�H[WHUQR�GH�ORV�PLVWHULRV�HVWDED�HVWUXFWXUDGR�GH�IRUPD�TXH��
XQD�YH]�VHOHFFLRQDGRV��ORV�QHyILWRV�VH�UHXQLHUDQ�D�OD�HQWUDGD�GHO�
WHPSOR�SDUD��HQ�SULPHU�OXJDU��HVFXFKDU�OD�OHFWXUD�GH�ODV�OH\HV�GH�
'HPpWHU�&HUHV��6XV�FDEH]DV�GHEtDQ�FXEULUVH�FRQ�XQD�HVSHFLH�GH�FRURQD�
GH�PLUWR��\�GH�VXV�FXHUSRV�\�PDQRV�VH�GHVSUHQGtD�XQD�RORURVD�
IUDJDQFLD�TXH�ORV�GLIHUHQFLDED�GH�OD�PXFKHGXPEUH�DOOt�UHXQLGD��/RV�
QHyILWRV�SDUWLFLSDUtDQ�DFWLYDPHQWH�HQ�OD�UHFLWDFLyQ�GH�OD�OH\HQGD�
VDJUDGD��\�HQWRQDUtDQ�KLPQRV�\�OHWDQtDV�HQ�KRQRU�GH�OD�GLRVD��,QLFLDULDQ�
UHSUHVHQWDFLRQHV�PtPLFDV�SDUD�PRVWUDU�TXH�GRPLQDEDQ�HO�OHQJXDMH�GHO�
FXHUSR�\��SRU�ILQ��VH�DGHQWUDUtDQ�HQ�HO�UHFLQWR�VDFUR��1DGD�GH�OR�TXH�DOOt�
YLHUDQ�SRGUtDQ��HQ�OR�VXFHVLYR��UHYHODU���



&(5(021,$6�'(�/26�*5$1'(6�0,67(5,26��

$�ORV�SHTXHxRV�PLVWHULRV�VHJXtDQ�ORV�JUDQGHV�0LVWHULRV��pVWRV�VH�
FHOHEUDEDQ�HQ�HO�PHV�GH�VHSWLHPEUH�\�OR�PiV�VREUHVDOLHQWH�GH�WRGR�VX�
ULWXDO�HUD�OD�FHUHPRQLD�GH�ODV�DEOXFLRQHV�PDULQDV��GH�WRGR�SXQWR�QHFHVD�
ULDV�SDUD�TXH�ORV�DGPLWLGRV�D�SDUWLFLSDU�HQ�OD�SURFHVLyQ�PtVWLFD�GH�ORV�
LQLFLDGRV�GH�(OHXVLV�SXGLHUDQ�DFFHGHU�D�OD�SXULILFDFLyQ�\�H[SLDFLyQ�
SURPHWLGDV�SRU�OD�GLRVD�'HPpWHU�&HUHV���

/D�SURFHVLyQ�GLVFXUUtD�SRU�ORV�FDPLQRV�GH�(OHXVLV�\�HQ�VX�ODUJR�
UHFRUULGR�WHQtDQ�OXJDU�PDQLIHVWDFLRQHV�GLYHUVDV��6H�HQWRQDEDQ�FiQWLFRV�
\�VH�UHSUHVHQWDEDQ�HVFHQDV�UHODWLYDV�DO�PLWR�GH�'HPpWHU�&HUHV��$O�
OOHJDU�OD�QRFKH��VH�HVFXFKDEDQ�ORV�JULWRV�\�ODV�YRFHV�GH�ORV�DFWRUHV�\�ORV�
SDUWLFLSDQWHV��DVt�VH�GDED�FXPSOLGD�FXHQWD�GHO�GRORU�TXH�GHELy�VHQWLU�OD�
GLRVD�DO�YHUVH�VHSDUDGD�GH�VX�TXHULGD�KLMD��\�DO�EXVFDUOD�\�QR�KDOODUOD���

1R�REVWDQWH��HO�YHUGDGHUR�VLJQLILFDGR�GH�ORV�PLVWHULRV�VH�DOFDQ]DED�DO�
OOHJDU�DO�SyUWLFR�GHO�WHPSOR�GH�(OHXVLV��KHFKR�TXH�DFDHFtD�\D�ELHQ�
HQWUDGD�OD�QRFKH��$OOt�VH�UHDOL]DEDQ�ODV�FHUHPRQLDV�PiV�FDUJDGDV�GH�
VHQWLGR��SXHVWR�TXH�LEDQ�DFRPSDxDGDV�GH�HQVHxDQ]DV�GRFWULQDULDV�\�GH�
XQ�ULWXDO�YHUGDGHUDPHQWH�FKRFDQWH��/R�TXH�LPSRUWDED�HUD�GDU�ULHQGD�
VXHOWD�D�OD�LPDJLQDFLyQ�\�VRUSUHQGHU�D�ORV�SUHVHQWHV�FRQ�DFWRV�PiV�
H[RWpULFRV�TXH�HVRWpULFRV��PiV�UHDOHV�TXH�DSDUHQWHV��&RQ�WRGR�HVWH�
FHUHPRQLDO��UHODWLYR�D�ORV�JUDQGHV�PLVWHULRV��ORV�KLHURIDQWHV�SUHWHQGtDQ�
H[FOXVLYDPHQWH�LPSUHVLRQDU�D�ORV�LQLFLDGRV�\�KDFHUOHV�YHU�OD�JUDQ�
FRPSOHMLGDG�LQKHUHQWH�D�OD�E~VTXHGD�GH�3URVHUSLQD�SRU�SDUWH�GH�VX�
PDGUH��OD�GLRVD�'HPpWHU�&HUHV���TXH�FDPELy�OD�JUDQGLRVLGDG�GHO�
2OLPSR�SRU�ORV�SROYRULHQWRV�FDPLQRV�WHUUHQDOHV���

75(6�',$6�'(�),(67$��

(O�PiV�DEVROXWR�GH�ORV�VHFUHWRV��DFHUFD�GH�WRGR�OR�TXH�ORV�VDFHUGRWHV�R�
KLHURIDQWHV�OHV�KDEtDQ�PRVWUDGR�HQ�HO�LQWHULRU�GHO�WHPSOR��GHEtD�VHU�
JXDUGDGR�SRU�ORV�LQLFLDGRV��7RGRV�ORV�QDUUDGRUHV�GH�PLWRV�FRLQFLGHQ�HQ�
HO�FLWDGR�DVHUWR��GH�DTXt�TXH�KD\D�GLYHUVDV�\�HQFRQWUDGDV�YHUVLRQHV�
VREUH�ORV�PLVWHULRV�GH�(OHXVLV��3HUR�HQ�OR�TXH�Vt�FRQYLHQHQ�WRGRV�ORV�
HVWXGLRVRV�GH�OD�PLWRORJtD�HV�HQ�VHxDODU�OD�FHOHEUDFLyQ�GH�RWUR�PLVWHULR�
PiV�VHOHFWLYR�D~Q�TXH�ORV�\D�PHQFLRQDGRV��6H�WUDWD�GH�ODV�
GHQRPLQDGDV�7HVPRIRULDV��FHOHEUDFLRQHV�HQ�ODV�TXH�VH�PH]FODED�OR�
O~GLFR�\�OR�PtVWLFR��\�TXH�IXHURQ�LQVWLWXLGDV�WDPELpQ�HQ�HO�$WLFD�SDUD�
FRQPHPRUDU�OD�PDJQLILFHQFLD�GH�OD�GLRVD�'HPpWHU�&HUHV���

(VWDV�ILHVWDV�VH�GHVDUUROODEDQ�HQ�RFWXEUH��SRU�HVSDFLR�GH�WUHV�GtDV��
DSUR[LPDGDPHQWH��WLHPSR�TXH��SRU�OR�GHPiV��GXUDED�OD�VHPHQWHUD��(Q�
HOODV�~QLFDPHQWH�SDUWLFLSDEDQ�PXMHUHV�\��WDQWR�ORV�QLxRV�FRPR�ORV�
MyYHQHV�\�ORV�DQFLDQRV��WHQtDQ�SURKLELGDV�FXDOHVTXLHUD�DSRUWDFLRQHV�D�



ODV�PLVPDV��(Q�FDVR�GH�TXH�DOJ~Q�KRPEUH�YLRODUD�OD�SURKLELFLyQ�GH�
SDUWLFLSDU�HQ�ODV�7HVPRIRULDV��VH�OH�FDVWLJDUtD�FRQ�OD�SHQD�FDSLWDO��1R�
SRGtD�TXHGDU�LQFyOXPH��QL�OLEUH�GH�FXOSD��TXLHQ�RVDUD�IDOWDU�DO�SUHFHSWR�
GH�SURIDQDU�FRQ�VX�SUHVHQFLD�ORV�OXJDUHV�HQ�ORV�TXH�WHQtD�OXJDU�OD�
FHOHEUDFLyQ�GH�WDQ�VHOHFWLYDV�ILHVWDV���

$GHPiV��ODV�PXMHUHV�TXH�WRPDEDQ�SDUWH�HQ�HVH�ULWXDO�VH�KDEtDQ�
SUHSDUDGR�FRQ�DQWHODFLyQ�\��SRU�OR�JHQHUDO��GHEHUtDQ�KDEHU�KHFKR�JDOD�
GH�KRQHVWLGDG�\�VREULHGDG��DO�WLHPSR�TXH�VH�OHV�H[LJtD��DVLPLVPR��OD�
PiV�SHUIHFWD�SXULILFDFLyQ��(O�SULPHUR�GH�ORV�GtDV�VH�FDPLQDED�HQ�
SURFHVLyQ��HO�VHJXQGR�VH�SUDFWLFDED�HO�D\XQR�\�HO�WHUFHUR�VH�UHDOL]DEDQ�
VDFULILFLRV�\�KDEtD�XQ�EDQTXHWH���

(/�%2648(�6$*5$'2��

&XHQWDQ�ODV�PiV�DQFHVWUDOHV�OH\HQGDV�UHODFLRQDGDV�FRQ�OD�GLRVD�
'HPpWHU�&HUHV�TXH��HQ�FLHUWD�RFDVLyQ��XQ�KLMR�GHO�UH\�GH�7HVDOLD��
OODPDGR�(ULVLFWLyQ��\��SRU�OR�GHPiV��WHPLGR�HQWUH�VXV�V~EGLWRV�\�
DOOHJDGRV�D�FDXVD�GH�VXV�PRGRV�YLROHQWRV�H�LQWHPSHUDQWHV����GHVR\y�HO�
PDQGDWR�GH�OD�GLRVD�\�WDOy�XQ�ERVTXH�FRQVDJUDGR�D�HOOD��(O�FDVWLJR�TXH�
OH�VREUHYLQR�IXH�GH�WDQ�VXWLO�QDWXUDOH]D�TXH�VyOR�XQD�GHLGDG�SXGR�
KDEHUOR�LGHDGR�H�LQIOLJLGR��'HVSXpV�GH�LQQXPHUDEOHV�DGYHUWHQFLDV�D�
(ULVLFWLyQ��SRU�SDUWH�GH�OD�GLRVD�'HPpWHU�&HUHV��OD�FXDO�VH�SUHVHQWDED�
DQWH�pO�WUDQVIRUPDGD�HQ�XQD�FpOHEUH�VDFHUGRWLVD��FRQ�OD�VDQD�LQWHQFLyQ�
GH�DSDFLJXDU�VX�KRVFR�WDODQWH���\�XQD�YH]�TXH�pVWD�VH�GHVHQJDxy�DQWH�
WDQWR�LQWHQWR�IDOOLGR��VH�SURSXVR�DSUHPLDUOH�SDUD�TXH�FRUWDUD�PiV�
WURQFRV��SXHV�GH�HVWH�PRGR�WHQGUtD�VXILFLHQWH�PDGHUD�SDUD�FRQVWUXLU�XQ�
HQRUPH�VDOyQ�GH�EDQTXHWHV��6HJXUR�TXH�LED�D�QHFHVLWDU�(ULVLFWLyQ�XQD�
JUDQ�VDOD�SDUD�DOPDFHQDU�PDQMDUHV�GH�WRGR�WLSR��<�HV�TXH�OD�GLRVD�
'HPpWHU�&HUHV�OH�KDEtD�FDVWLJDGR�D�WHQHU��FRQWLQXDPHQWH��XQ�KDPEUH�
WDO�TXH�QLQJ~Q�DOLPHQWR�SXGLHUD�VDFLDUOH��+DEtD�JDVWDGR�WRGR�VX�
SDWULPRQLR�HQ�FRPLGD��SHUR�QR�VH�KDEtD�VDFLDGR��$QWHV�ELHQ��VHJXtD�
DQVLRVR�SRU�FRPHU�FXDQWR�FDtD�HQ�VXV�IDXFHV��PiV�TXH�FR�PHU��
GHYRUDED�DOLPHQWRV��(VWRV�HVFDVHDEDQ�\D�GH�WDO�PDQHUD�TXH�VX�SURSLD�
KLMD��DO�YHUOH�PHQGLJDU�\�SHGLU�DOLPHQWRV��GHFLGLy�UHFXUULU�DO�SRGHU�GH�
WUDQVIRUPDUVH�HQ�HVFODYD��HO�FXDO�OH�KDEtD�VLGR�FRQFHGLGR�SRU�VX�
DQWLJXR�DPDQWH�3RVHLGyQ��'H�HVWH�PRGR��(ULVLFWLyQ�SXGR�VDFDU�
EHQHILFLRV�GH�OD�YHQWD�LQWHUPLWHQWH�GH�VX�KLMD��0DV�WRGRV�ORV�HVIXHU]RV�
UHVXOWDURQ�LQ~WLOHV��SXHV��DO�ILQDO��DTXpO�WHUPLQy��HQ�XQ�DUUHEDWR�GH�
ORFXUD��GHYRUiQGRVH�D�Vt�PLVPR���

$025(6�6,1*8/$5(6��

([LVWHQ�RWUDV�OH\HQGDV�HQ�ODV�TXH�DSDUHFH�'HPpWHU�&HUHV�FRPR�
SURWDJRQLVWD�GH�FLHUWRV�DVSHFWRV�DIHFWLYRV�\�DPRURVRV��(Q�OD�PiV�
SRSXODU�GH�HOODV�VH�QDUUDQ�ORV�GLYHUVRV�DYDWDUHV�SRU�ORV�TXH�WLHQH�TXH�



SDVDU�OD�GHL�GDG�SDUD�KXLU�GHO�DFRVR�D�TXH�HV�VRPHWLGD�SRU�
3RVHLGyQ�1HSWXQR���

&XHQWDQ�ODV�FUyQLFDV�TXH�HO�LPSODFDEOH�GLRV�GHO�PDU�VH�HQDPRUy�GH�
'HPpWHU�&HUHV�FXDQGR�pVWD�UHFRUUtD�ORV�FDPLQRV��PRQWHV�\�ULEHUDV�HQ�
EXVFD�GH�VX�TXHULGD�KLMD�3URVHUSLQD�3HUVpIRQH��/D�DVHGLDED�\�
SUHWHQGtD�GH�FRQWLQXR�\�OD�GLRVD�QR�VDEtD�\D�TXH�KDFHU�SDUD�EXUODU�DO�
SHUVLVWHQWH�HQDPRUDGR��7UDWDED�pVWD�GH�FDPELDU�VX�DVSHFWR�
FXEULpQGRVH�FRQ�WRVFRV�VD\DOHV�\��DO�SURSLR�WLHPSR��RFXOWDED�VX�URVWUR�
FRQ�XQ�YHOR�QHJUR��SHUR�WRGR�HUD�LQ~WLO��SXHV�3RVHLGyQ��SUHQGDGR�GH�VXV�
HVFRQGLGRV�HQFDQWRV�VHJXtD�WUDV�ODV�KXHOODV�GH�'HPpWHU��3RU�ILQ�pVWD�HQ�
XQ�LQWHQWR�GH�DFDEDU�FRQ�OD�VLWXDFLyQ�GHVFULWD�\�KDUWD�GH�VXIULU�
SHUVHFXFLyQ�SRU�DO�JXLHQ�D�TXLHQ�QR�GHVHDED�FRUUHVSRQGHU��XUGLy�XQD�
HVWUDWDJHPD�SDUD�HYLWDU�ORV�DPRUHV�GH�DTXpO��$�WDO�ILQ��VH�WUDQVIRUPy�
HQ�XQD�EULRVD�\HJXD�TXH��HQ�VROHGDG��WURWDED�SRU�FDPSRV�\�YDOOHV��SHUR�
3RVHLGyQ�1HSWXQR��TXH�KDEtD�GHVFXELHUWR�OD�HVWUDWDJHPD��VH�WURFy�HQ�
FDEDOOR�\��GH�HVWH�PRGR��SXGR�FRQVHJXLU�SRU�DVt�GHFLUOR��ORV�IDYRUHV�GH�
WDQ�HVFXUULGL]D�GLRVD��/RV�UHODWRUHV�GH�OH\HQGDV�H[SOLFDQ�TXH�GH�HVWD�
XQLyQ�QDFHUtD�HO�PtWLFR�DOD]iQ�$ULyQ��� HO�PiV�YHOR]����TXH�VH�
FDUDFWHUL]DUtD�SRU�OD�UDSLGH]�GH�VX�JDORSH��(Q�HVWH�VHQWLGR�VH�OH�DVRFLD�D�
OD�OHJHQGDULD�QDUUDFLyQ�GHO�KpURH�$GUDVWR�\�HO�SULPHU�DFRVR�D�7HEDV��
pVWH�ORJUy�KXLU�GH�OD�LUD�GH�ORV�HQHPLJRV��JUDFLDV�D�TXH�LED�PRQWDGR�
VREUH�HO�YHOR]�$ULyQ���

6(f25$��

7DPELpQ�QDFHUtD�GH�OD�XQLyQ�GH�3RVHLGyQ�\�&HUHV�XQD�KLMD�D�OD�TXH�VH�
OODPDUtDQ�6HxRUD��'XHxD�R�$PD��\�TXH�OOHJDUtD�D�VLPEROL]DU�OD�
LPSRUWDQFLD�GH�OD�SXULILFDFLyQ�\�OD�H[SLDFLyQ��DVt�FRPR�OD�QHFHVLGDG�GH�
SDUWLFLSDU�ODV�PXMHUHV�HQ�ODV�ILHVWDV�HQ�KRQRU�GH�OD�GHLGDG�FXLGDGRUD�GH�
OD�WLHUUD�ODEUDGD�\�SURGXFWRUD�GH�IUXWRV��6H�KD�TXHULGR�YHU�DTXt�FLHUWR�
DWLVER�GH�SHUYLYHQFLD�PDWHUQDO�\��DO�SURSLR�WLHPSR��DxDGHQ�TXH�ODV�
PLVPDV�FHOHEUDFLyQ�GH�ODV�7HVPRIRULDV�DSDUHFH�\D�FDUJDGD�GH�
FRQQRWDFLRQHV�TXH�HYRFDQ�OD�QHFHVLGDG�GH�SHUSHWXDFLyQ�GH�OD�HVSHFLH��
<�FREUD�YHUGDGHUR�VHQWLGR�ULWXDO�GHVDUUROODGR�GXUDQWH�ODV�ILHVWDV�HQ�
KRQRU�GH�OD�GLRVD�'HPpWHU��MyYHQHV�PXMHUHV�YHVWLGDV�FRQ�W~QLFDV�
EODQFDV��VtPEROR�GH�OD�SXUH]D��ODV�FDQDVWLOODV�\�FHVWLWDV�TXH�WUDQVSRUWDQ�
\�TXH�FRQWLHQHQ�OD�SUHFLDGD�FDUJD�GH�XQ�QLxR�UHFLpQ�QDFLGR�R��WDPELpQ��
OD�PtWLFD�VHUSLHQWH�GH�RUR��HO�KDUQHUR�R�FULED�VLPEyOLFRV��HWF���

2WUDV�YHUVLRQHV�GH�OD�OH\HQGD�GHO�DFRVR�D�'HPpWHU��SRU�SDUWH�GHO�
SRGHURVR�GLRV�GH�ORV�2FpDQRV��GLILHUHQ�VXVWDQFLDOPHQWH�GH�ODV�\D�
GHVFULWDV��1R�KD\�WUDQVIRUPDFLyQ�DOJXQD�HQ�\HJXD�R�FDEDOOR��VLQR�TXH�OD�
GLRVD��FDQVDGD�\D�GH�KXLU�GHO�DFRVR�GH�VX�SUHWHQGLHQWH�GLYLQR��EXVFy�XQ�
OXJDU�LQDFFHVLEOH�\�DSDUWDGR��DO�TXH�QR�SXGLHUD�DFHUFDUVH�1HSWXQR��6H�
GLFH�TXH�IXH�HQ�OD�PtWLFD�UHJLyQ�GH�$UFDGLD��HQ�GRQGH�'HPpWHU�&HUHV�



KDOOy�VHJXUR�UHIXJLR�\��GXUDQWH�XQ�WLHPSR�SUXGHQFLDO��YLYLy�HQ�XQD�
JUXWD�GH�DTXHOORV�SDUDMHV��HQ�VROHGDG�\�ROYLGR��0iV�VXFHGLy�HQWRQFHV�
TXH�OD�WLHUUD�QR�SURGXFtD�IUXWR�QLQJXQR�\�WRGR�WHUUHQR�IpUWLO�VH�YROYLy�
\HUPR��SRU�OR�TXH�HO�GLRV�3DQ�IXH�HQ�EXVFD�GH�'HPpWHU�\�OD�URJy�GH�
QXHYR�SURWHFFLyQ�SDUD�HO�FDPSR�\�ODV�FRVHFKDV���

81�&$032�75(6�9(&(6�$5$'2��

7DPELpQ�VH�QDUUDQ�RWUDV�OH\HQGDV�DPRURVDV�HQ�ODV�TXH�DSDUHFH�FRPR�
SURWDJRQLVWD�OD�GLRVD�'HPpWHU��6HJ~Q�pVWDV��H[LVWLUtD�XQ�SURGXFWLYR�
FDPSR��FX\D�WLHUUD�\D�KDEtD�VLGR�UHPRYLGD�\�PXOOLGD�SRU�WUHV�YHFHV��HQ�
HO�TXH�VH�HQFRQWUDUtDQ�OD�GLRVD�\�XQ�MRYHQ�GHO�TXH��DO�SXQWR��VH�
HQDPRUDUtD��6H�WUDWDED�GHO�EHOOR�KLMR�GH�OD�SOp\DGH�(OHFWUD��)UXWR�GH�OD�
XQLyQ�HQWUH�DPERV�VHUtD�3OXWR�TXH��VHJ~Q�RSLQLyQ�GH�ORV�DQWLJXRV�
FOiVLFRV��VLPEROL]DED�OD�ULTXH]D�\�D\XGDED�~QLFDPHQWH�D�TXLHQHV�WHQtDQ�
FRPR�QRUPD�GH�VX�YLGD�OD�HTXLGDG�\�OD�MXVWLFLD���

$OJXQDV�YHUVLRQHV�GH�HVWD�IiEXOD�VHxDODQ�TXH��PiV�WDUGH��3OXWR�VH�
YROYLy�FLHJR��SXHVWR�TXH�KDEtD�JHQWH�PDOYDGD�TXH�SRVHtD�ULTXH]DV��HV�
GHFLU��TXH�VH�VHQWtD�DVLVWLGD�SRU�ORV�IDYRUHV�GH�VHPHMDQWH�GLVSHQVDGRU�
GH�ELHQHV�\�IRUWXQD��+DVWD�HQ�ODV�UHSUHVHQWDFLRQHV�GH�OD�pSRFD�VH�
KDFtDQ�FRQMHWXUDV�UHVSHFWR�D�OD�FHJXHUD�GH�TXLHQ�SHUVRQLILFDED�OD�
ULTXH]D��\D�TXH�pVWD��VHJ~Q�SUHJRQDEDQ�FKXVFRV�SHUVRQHV�GH�ODV�
FRPHGLDV�GHO�FpOHEUH�$ULVWyIDQHV��VH�UHSDUWtDQ�SRU�LJXDO�HQWUH�EXHQRV�\�
PDORV��7DPELpQ�VH�OXFXEUDED�VREUH�OD�KLSyWHVLV�GH�TXH�3OXWR�KXELHUD�
VLGR�FXUDGR�GH�VX�FHJXHUD��HQ�FX\R�FDVR�HO�PXQGR�VH�KDEUtD�
WUDQVIRUPDGR�GH�IRUPD�FXDOLWDWLYD��\�HO�PDWHULDOLVPR�\�ODV�UHODFLRQHV�
EDVDGDV�HQ�LQWHUHVHV�FUHPDWtVWLFRV�\�HFRQyPLFRV�FHGHUtDQ�VX�OXJDU�D�
RWURV�DVSHFWRV�GHFL�GLGDPHQWH�PiV�KXPDQRV���

/D�LFRQRJUDItD�GH�WRGRV�ORV�WLHPSRV�UHSUHVHQWDED�D�3OXWR�SRUWDQGR�HO�
FXHUQR�GH�OD�DEXQGDQFLD�\��SRU�OR�JHQHUDO��VH�UHVDOWDED�VX�DVSHFWR�
MXYHQLO��DXQTXH��D�YHFHV��DSDUHFtD�EDMR�OD�ILJXUD�GH�XQ�QLxR�TXH�ODV�
QLQIDV��R�ODV��+RUDV���VRVWHQtDQ�HQ�VXV�EUD]RV���

81�+,012�$�'(0(7(5��

(O�YHUGDGHUR�VLPEROLVPR�PtWLFR�GH�OD�GLRVD�'HPpWHU�&HUHV�VH�
HQFXHQWUD�GHVDUUROODGR�HQ�HO��+LPQR�KRPpULFR�D�'HPpWHU���HQ�HO�TXH�
TXL]i�OR�PiV�GHVWDFDGR�VHD�OD�UHODFLyQ�FRQVWDQWH�FRQ�3URVHUSLQD��VX�
DPDGD�KLMD��/RV�KHFKRV�TXH�H[SXHVWRV�H[SOLFDQ�HO�SRUTXp�GH�HVD�
DFWLWXG�PDQWHQLGD�SRU�OD�GLRVD��HQ�FRQWUD�GH�OD�RSLQLyQ�GH�ORV�GHPiV�
GLRVHV�GHO�2OLPSR��\�TXH�FRQVLVWD�HQ�VHJXLU�SRU�WRGRV�ORV�FDPLQRV�GHO�
PXQGR�HO�SRVLEOH�UDVWUR�GH�VX�KLMD�3URVHUSLQD���



6yOR�ORV�ERVTXHV�\�SUDGRV�GH�6LFLOLD�KDEtDQ�VLGR�WHVWLJRV�GLUHFWRV�GH�OD�
GHVDSDULFLyQ�GH�OD�TXHULGD�KLMD�GH�&HUHV��OD�GLRVD�TXH�R\y�XQ�JULWR�
GHVJDUUDGRU�\�VXSR�TXH�3URVHUSLQD�3HUVpIRQH�KDEtD�WUDVSDVDGR�OD�
IURQWHUD�GHO�DELVPR��/R�TXH�QXQFD�VRVSHFKy�IXH�TXH�HO�SURSLR�=HXV�
KDEtD�WRPDGR�SDUWH�HQ�WDQ�YHUJRQ]RVD�DFFLyQ��/R�FLHUWR�HV�TXH��
GHVSXpV�GH�KDEHU�RtGR�WDQ�GHVJDUUDGRU�JULWR��SURYHQLHQWH�GH�OD�
JDUJDQWD�GH�VX�KLMD��OD�GLRVD�'HPpWHU�&HUHV�SHUGLy�OD�UD]yQ�\�XQD�
WHUULEOH�DQJXVWLD�VH�DSRGHUy�GH�HOOD��3DUD�FDOPDUVH��LQLFLy�XQD�
E~VTXHGD�LQIUXFWXRVD�\�OOHQD�GH�LQFHUWLGXPEUH��(VWXYR�YDJDQGR�SRU�OD�
WLHUUD�GXUDQWH�PiV�GH�QXHYH�GtDV�\�QXHYH�QRFKHV��\�HQ�VXV�PDQRV�
OOHYDED�GRV�DQWRUFKDV�HQFHQGLGDV��1R�VH�FRQFHGtD�GHVFDQ�VR�QL�
UHIULJHULR�DOJXQR�KDVWD�TXH��SRU�ILQ��\�D�SXQWR�\D�GH�GHVIDOOHFHU��VH�
HQFRQWUy�FRQ�OD��WLWiQLGH��+pFDWH�TXH�WDPELpQ�KDEtD�RtGR�HO�
GHVJDUUDGRU�JULWR�GH�3URVHUSLQD�\��DXQTXH�QR�SXGR�LGHQWLILFDU�D�VX�
UDSWRU��VLQ�HPEDUJR��OH�PDQLIHVWy�D�'HPpWHU�TXH�OD�FDEH]D�GH�pVWH�VH�
KDOODED�FXELHUWD�SRU�RVFXUDV�VRPEUDV��8Q�GDWR�WDQ�VLJQLILFDWLYR�HUD�
VXILFLHQWH�SDUD�DOHUWDU�D�OD�GLRVD��1R�REVWDQWH��GHFLGLy�FRQVXOWDU�D�
+HOLRV�6RO��TXH��GHVGH�VX�DOWXUD��VH�SHUFDWDED�GH�WRGR��\�pVWH�OH�
FRQILUPy�VXV�VRVSHFKDV��HO�ODGUyQ�GH�VX�KLMD�KDEtD�VLGR�+DGHV��HO�GLRV�
GH�OD�RVFXULGDG�\�GH�ODV�WLQLHEODV�LQVRQGDEOHV�GHO�DELVPR���

(/�5$372�'(�3526(53,1$��

7RGRV�ORV�QDUUDGRUHV�GH�PLWRV�VH�KDQ�RFXSDGR�GH�UHODWDU�HO�UDSWR�GH�OD�
DPDGD�KLMD�GH�&HUHV�SRU�SDUWH�GHO�GLRV�TXH�WLHQH�SRU�PRUDGD�HO�7iUWDUR���

/DV�YHUVLRQHV��SRU�WDQWR��YDUtDQ�SHUFHSWLEOHPHQWH��SHUR�OR�FLHUWR�HV�TXH�
WRGRV�FRLQFLGHQ�HQ�YDORUDU�HVWDV�HVFHQDV�GHO��KLPQR�D�'HPpWHU���(O�
FDQWRU�GHO�PLWR�VLW~D�D�3URVHUSLQD�HQ�XQ�OXJDU�SDUDGLVLDFR�\�EXFyOLFR��
$FRPSDxDGD�SRU�KHUPRVDV�QLQIDV�VH�HQWUHWHQtD�HQ�UHFRJHU�IORUHV�
VLOYHVWUHV�TXH�FUHFtDQ�HQWUH�OD�KLHUED�HVSHVD�GH�ODV�YHUGHV�ODGHUDV�GH�
6LFLOLD��(Q�HVWR��GHVFXEULy�XQ�QDUFLVR��FX\R�RORU�\�FRORULGR�OH�DWUDMR�GH�
LQPHGLDWR��HQ�FXDQWR�VH�DJDFKy�SDUD�DFDULFLDUOR�FHGLy�OD�WLHUUD�EDMR�VXV�
GHOLFDGRV�SLHV�\�VH�IRUPy�XQ�HQRUPH�DJXMHUR�GHO�TXH�HPHUJLy�OD�IXJXUD�
GH�+DGHV��HO�GLRV�GHO�7iUWDUR�\�GHO�DELVPR��(QVHJXLGD�VXMHWy�D�
3URVHUSLQD�\�OD�LQWURGXMR�HQ�VXV�GRPLQLRV�VXEWHUUiQHRV��OD�LQIHOL]�
PXFKDFKD�VyOR�WXYR�WLHPSR�GH�JULWDU�\�OODPDU�D�VX�PDGUH���

(/�)5872�'(/�*5$1$'2��

8QD�YH]�TXH�'HPpWHU�&HUHV�GHVFXEULy�OD�FRQIDEXODFLyQ�TXH�VH�KDEtD�
IRUPDGR�SDUD�UDSWDU�D�VX�KLMD�3URVHUSLQD��\�HQ�FXDQWR�VXSR�TXH�HO�
IDWtGLFR�QDUFLVR�OR�KDEtD�SXHVWR�DOOt�*HD�7LHUUD��SRUTXH�DVt�OR�KDEtD�
RUGHQDGR�=HXV��VH�QHJy�D�YLYLU�HQ�HO�2OLPSR�\�H[LJLy�OD�OLEHUDFLyQ�
LQPHGLDWD�GH�VX�DPDGD�KLMD��(O�GHVFRQVXHOR�GH�OD�GLRVD�HUD�WDO�TXH�HO�
SURSLR�=HXV�PDQGy�HPLVDULRV�SDUD�TXH�UHJUHVDUD�FRQ�ORV�GHPiV�GLRVHV��



SXHV�WHPtD�TXH�OD�UD]D�KXPDQD�VXFXPELHUD�\�VH�H[WLQJXLHUD��SXHVWR�
TXH�WRGR�IUXWR�VH�KDEtD�VHFDGR�\�OD�WLHUUD�SHUPDQHFtD�LPSURGXFWLYD��
3ULPHUR�IXH�,ULV��OD�PiV�YHOR]�GH�HQWUH�ORV�PHQVDMHURV�GH�=HXV�\��D�
FRQWLQXDFLyQ��IXHURQ�HQ�EXVFD�GH�'HPpWHU�WRGRV�ORV�GHPiV�GLRVHV��0iV�
pVWD��PLHQWUDV�QR�HVWp�D�VX�ODGR�3URVHUSLQD��VH�QLHJD�D�EHQGHFLU�OD�
WLHUUD��(QWRQFHV�+HUPHV��HO�GLRV�GHO�IXHJR��EDMD�DO�7iUWDUR�D�H[LJLUOH�D�
+DGHV�TXH�OLEHUH�D�3URVHUSLQD��0iV�HO�DVWXWR�UH\�GH�ODV�VRPEUDV�OH�
RIUHFH�D�VX�DPDGD�XQ�JUDQR�GHO�IUXWR�GHO�JUDQDGR��FRQ�OR�TXH�
3URVHUSLQD�3HUVpIRQH�TXHGDUi�OLJDGD�SDUD�VLHPSUH�D�ODV�PRUDGDV�
VXEWHUUiQHDV�\�D�VX�GXHxR���

(175(�(/�$%,602�<�(/�2/,032��

'HVGH�HQWRQFHV��VH�HVWDEOHFH�TXH�GXUDQWH�VHLV�PHVHV�OD�PXFKDFKD�
YLYLUi�HQ�OD�PRUDGD�VXEWHUUiQHD�GH�+DGHV��PLHQWUDV�TXH�RWURV�VHLV�
PHVHV�GHEHUi�SDVDUORV�FRQ�VX�PDGUH�HQ�HO�LGtOLFR�2OLPSR��
'HPpWHU�&HUHV�DFHSWD�\��SRU�ILQ��TXHGD�UHVXHOWR�WDQ�VXEUHSWLFLR�
DVXQWR��<D�DQWHV��+DGHV�3OXWyQ�VH�KDEtD�HQFDUJDGR�GH�SRQHU�D�
GLVSRVLFLyQ�GH�3HUVpIRQH�3URVHUSLQD�WRGRV�ORV�ELHQHV�GHO�7iUWDUR��
�$TXt�W~�VHUiV�OD�GXHxD�GH�WRGR�FXDQWR�YLYH��GH�WRGR�FXDQWR�VH�DUUDVWUD�
SRU�HO�VXHOR��7~�REWHQGUiV�HQWUH�ORV�LQPRUWDOHV�ORV�PD\RUHV�KRQRUHV��(Q�
FXDQWR�D�ORV�KRPEUHV�TXH�KD\DQ�YLYLGR�HQ�OD�LQMXVWLFLD��HQFRQWUDUiQ�
DTXt�VX�FDVWLJR�GH�WRGRV�ORV�GtDV��DO�PHQRV�DTXHOORV�TXH�QR�DSODTXHQ�WX�
FyOHUD�PHGLDQWH�VDFULILFLRV�\�VDQWDV�SUiFWLFDV����

(O�OXJDU�H[DFWR�HQ�HO�TXH�VH�KDOODED�3HUVpIRQH�3URVHUSLQD�UHVXOWD�GLItFLO�
GH�VLWXDU��SXHVWR�TXH�VH�KDQ�VHxDODGR�YDULRV��(QWUH�HOORV��HO�PiV�
QRPEUDGR�FRUUHVSRQGH�D�OD�UHJLyQ�GH�6LFLOLD��WDPELpQ�VH�HQXQFLDQ�
VLWLRV�FRPR�OD�$UFDGLD��6DPRWUDFLD�\�HO�PRQWH�&LOHQH���

/$6�0(7$025)26,6��

(O�PLWR�GHO�UDSWR�GH�3URVHUSLQD�3HUVpIRQH�DGTXLHUH�HQ�DXWRUHV�FRPR�
2YLGLR�XQD�LQXVLWDGD�IXHU]D�QDUUDWLYD��/RV�GHWDOOHV�H[SXHVWRV�SRU�HO�
JUDQ�FDQWRU�GH�PLWRV�KDFHQ�SDUWtFLSH�GHO�UDSWR�D�OD�SURSLD�9HQXV��TXH�
RUGHQD�D�&XSLGR�KHULU�FRQ�VXV�IOHFKDV�DO�GLRV�GHO�7iUWDUR�SDUD�TXH�VH�
HQDPRUH�GH�3URVHUSLQD���

�(O�GLRV�GH�HVWH�PXQGR�VXEWHUUiQHR�VDOLy�GH�VX�WHQHEURVR�SDODFLR�\�
KDELpQGRVH�VXELGR�HQ�VX�FDUUR�DUUDVWUDGR�SRU�FXDWUR�FDEDOORV�QHJURV��
YLVLWy�OD�LVOD�GH�6LFLOLD��'HVSXpV�GH�KDEHU�UHFRQRFLGR�TXH�WRGR�HVWDED�HQ�
EXHQ�HVWDGR�\�QR�WHPLHQGR�QDGD�SRU�VX�LPSHULR��PDUFKy�KDFLD�HO�PRQWH�
(UL[���

9HQXV�TXH�VH�GLR�FXHQWD��OH�KDEOy�DVt�D�&XSLGR���+LMR�PtR��WRPDG�HVWDV�
IOHFKDV�TXH�RV�KDFHQ�WULXQIDU�HQ�WRGRV�ORV�FRUD]RQHV�\�KHULG�FRQ�HOODV�DO�



WHUULEOH�GLRV�GH�ORV�,QILHUQRV��7~�HUHV�&XSLGR��HO�YHQFHGRU�GH�WRGRV�ORV�
GLRVHV�\�GHO�PLVPR�=HXV��"3RU�TXH�QR�HPSOHDV�WX�GRPLQLR�HQ�ODV�
PLVWHULRVDV�VRPEUDV�GHO�,QILHUQR�SXHV�HV�OD�WHUFHUD�SDUWH�GH�HVWH�
PXQGR"����

&HUFD�GHO�(WQD�KD\�XQ�ODJR�SURIXQGR�\�H[WHQVR�TXH�UHFLEH�HO�QRPEUH�GH�
ODJR�GH�3HUJXVD��(VWi�OOHQR�GH�FLVQHV�\�GHVGH�VXV�RULOODV�VH�R\HQ�VLQ�
FHVDU�VXV�PHORGLRVRV�FDQWRV��3RU�WRGRV�ODGRV�H[LVWHQ�iUEROHV�TXH�GDQ�
VRPEUD�\�PDQWLHQHQ�HO�DPELHQWH�HQ�XQD�IUHVFXUD�DJUDGDEOH��/D�WLHUUD�
VH�KDOOD�FXELHUWD�SRU�PLOODUHV�GH�IORUHV��UHLQDQGR�VLHPSUH�XQD�
SULPDYHUD�HWHUQD��$TXt�HV�GRQGH�3URVHUSLQD�VH�HQWUHWHQtD�FRJLHQGR�
IORUHFLOODV��PH]FODQGR�ODV�OLODV�FRQ�ODV�YLROHWDV��6HQWtD�XQ�JUDQ�SODFHU�HQ�
KDFHU�UDPLOOHWHV�TXH�FRORFDED�VREUH�VXV�VHQRV��GLVSXWDQGR�FRQ�VXV�
FRPSDxHUDV�TXLpQ�FRJtD�PiV�\�PiV�EHOODV�IORUHV��$Vt�OD�YLR�+DGHV�\�HQ�
HVH�PLVPR�LQVWDQWH�OD�DPy�\�OD�UREy��3URVHUSLQD��HVSDQWDGD��OODPy�HQ�
VX�VRFRUUR�D�VX�PDGUH�\�FRPSDxHUD��&D\pURQVH�ODV�IORUHV�\�DQWH�WDQ�
VHQVLEOH�SpUGLGD��VX�MXYHQWXG�\�VX�LQRFHQFLD�GHVJDUUiQGRVH�HQ�
FRSLRVtVLPR�OODQWR����

&(5(6�(6�/$�'(0(7(5�520$1$��

(QWUH�ORV�URPDQRV�TXHGy�SHUIHFWDPHQWH�DVLPLODGD�&HUHV�FRPR�GLRVD�GH�
OD�DJULFXOWXUD�\�WRGDV�VXV�IXQFLRQHV�IXHURQ�LGpQWLFDV�D�OD�GLRVD�JULHJD�
'HPpWHU���

6LQ�HPEDUJR��WDPELpQ�VH�OD�FRQVLGHUy�FRPR�XQD�GLRVD�SURWHFWRUD�GHO�
PDWULPRQLR�\��HQ�HVWH�VHQWLGR��H[LVWtD�XQD�FXULRVD�FRVWXPEUH�TXH�
FRQVLVWD�HQ�PXOWDU�D�ORV�FyQ\XJHV�TXH�QR�KXELHUDQ�FRQVHJXLGR��
GHVSXpV�GH�FLHUWR�WLHPSR��XQD�PXWXD�HVWDELOLGDG���

/RV�HVSRVRV�TXH�VH�KXELHUDQ�GLYRUFLDGR�GHEtDQ�VDWLVIDFHU��HQ�HO�PiV�
EUHYH�SOD]R�SRVLEOH��OD�FDQWLGDG�TXH�VH�OHV�H[LJLHUD�SRU�SDUWH�GH�ORV�
PDJLVWUDGRV���

8QD�SDUWH�GH�OD�UHFDXGDFLyQ�FRQVHJXLGD�SRU�HO�FRQFHSWR�DSXQWDGR�
GHEHUtD�LU�D�SDUDU�D�OD�FDMD�GHO�WHPSOR�GH�&HUHV�SDUD�DVt�VXIUDJDU�ORV�
JDVWRV�GH�PDQWHQLPLHQWR�\�FXLGDGR�GH�VX�WHPSOR�\�GH�VX�FXOWR��6XV�
VDFHUGRWHV��R��KLHURIDQWHV���VH�HQFDUJDUDQ�GH�GLVWULEXLU�\�DGPLQLVWUDU�
HVH�GLQHUR�SURYHQLHQWH�GH�ODV�PXOWDV���

/RV�URPDQRV�FHOHEUDEDQ�ODV�ILHVWDV�GH�&HUHV�HQ�HO�PHV�GH�DEULO�\��SRU�OR�
JHQHUDO��GXUDEDQ�XQD�VHPDQD��7RGR�HO�PXQGR�SDUWLFLSDED�HQ�ORV�
GLYHUVRV�MXHJRV�\�DFWLYLGDGHV�TXH�VH�KDEtDQ�SURJUDPDGR�HQ�KRQRU�GH�OD�
GLRVD��HO�~QLFR�UHTXLVLWR�HUD�OD�REOLJDWRULHGDG�GH�YHVWLU�XQD�W~QLFD�
EODQFD���



$�HVWDV�FHOHEUDFLRQHV�HQ�KRQRU�GH�OD�GLRVD�TXH�EHQGHFtD�ODV�FRVHFKDV�
VH�ODV�GHQRPLQDED�&HUHDOLD�\��VHJ~Q�FXHQWDQ�ORV�QDUUDGRUHV�FOiVLFRV��VH�
HVWDEOHFLHURQ�GHVSXpV�GH�KDEHU�FRQVXOWDGR�ORV�/LEURV�6LELOLQRV�\�ORV�
RUiFXORV�DTXt�FRQWHQLGRV��UHIHULGRV�D�OD�VRFLHGDG�URPDQD�\�VX�DQFHVWUR��
(Q�HOORV�VH�GHFtD�TXH�KDEtD�TXH�LQWURGXFLU�HQ�5RPD�HO�FXOWR�D�OD�GLRVD�
&HUHV�\�D�'LRQLVRV�%DFR���

+DEtD�RWUD�ILHVWD�HQ�HO�PHV�GH�MXOLR��TXH�WDPELpQ�VH�FHOHEUDED�HQ�KRQRU�
GH�OD�GLRVD�GH�OD�DJULFXOWXUD�\�GH�ORV�FDPSRV�SHUR��D�VHPHMDQ]D�GH�OD�
�7HVPRIRULDV��JULHJD��VyOR�SRGtDQ�SDUWLFLSDU�PXMHUHV��3DUD�HOOR��WHQtDQ�
TXH�FXPSOLU�FRQ�FLHUWRV�UHTXLVLWRV�PtQLPRV��3RU�HMHPSOR��PDQWHQHUVH�
FpOLEHV�\�SXUDV�GXUDQWH�QXHYH�GtDV��FXEULU�VX�FXHSR�FRQ�DOEDV�
YHVWLGXUDV�ODUJDV�\�DGRUQDU�VX�FDEH]D�FRQ�FRURQDV�KHFKDV�GH�ODV�
HVSLJDV�GH�OD�FRVHFKD�TXH�HVH�DxR�VH�FRQVDJUDED�D�&HUHV���

(VWDED�SUHVFULWR�TXH�WRGDV�ODV�SULPLFLDV�GHO�IUXWR�GH�OD�WLHUUD�WHQtDQ�TXH�
VHU�OOHYDGDV�DQWH�HO�DOWDU�GH�OD�GLRVD�SDUD��GH�HVWH�PRGR��DJUDGHFHU�OD�
SURWHFFLyQ�GH�TXH�KDEtDQ�VLGR�REMHWR�SRU�SDUWH�GH�OD�DODEDGD�&HUHV��/D�
GLRVD�PDWHUQDO�GH�OD�WLHUUD�TXH�GDED�D�ORV�PRUWDOHV�HO�SDQ��DOLPHQWR�
~QLFR�\�QHFHVDULR��VtPEROR��SRU�OR�GHPiV��GHO�QHFHVDULR�HTXLOLEULR�GHO�
HVStULWX���

'(0(7(5�&(5(6�(1�(/�$57(��

&RPR�HQ�PXFKDV�RFDVLRQHV��ODV�SULPHUDV�PDQLIHVWDFLRQHV�DUWtVWLFDV�GH�
OD�GLRVD�'HPpWHU�&HUHV�QR�VRQ�RWUD�FRVD�PiV�TXH�XQD�VLPSOH�SLHGUD�R�
XQ�WURQFR�GH�iUERO���

&XDQGR��HQ�DOJXQD�RFDVLyQ��HO�GHWHULRUR�GH�ORV�WURQFRV�GH�PDGHUD�HUD�
SDWHQWH�VH�UHDOL]DEDQ�ILJXUDV�GH�OD�GLRVD�GH�PDWHULDOHV�UHVLVWHQWHV�D�ORV�
HOHPHQWRV�HVHQFLDOHV��SDUWLFXODUPHQWH�DO�IXHJR���SXHV�DOJXQRV�tGRORV�
GH�PDGHUD�TXH�UHSUHVHQWDEDQ�D�'HPpWHU�&HUHV�KDEtDQ�DUGLGR�DO�
GHFODUDUVH�XQ�LQFHQGLR�HQ�DOJXQR�GH�VXV�WHPSORV�GH�OD�UHJLyQ�GH�
$UFDGLD����SRU�HMHPSOR��HUD�PX\�FRP~Q�XWLOL]DU�XQD�PDWHULD�SULPD�FRPR�
HO�FREUH���

$OJXQRV�DUWLVWDV�UHDOL]DURQ�ILJXUDV�GH�OD�GLRVD�HQ�ODV�TXH�DSDUHFtD�FRQ�
FDEH]D�GH�FDEDOOR�\�SRUWDQGR�HQ�VXV�PDQRV�XQ�SH]�\�XQD�SDORPD��6RQ�
UHSUHVHQWDFLRQHV�GH�'HPpWHU�&HUHV�DOHJyULFDV�\�FDUJDGDV�GH�
VLJQLILFDFLyQ�HPEOHPiWLFD���

(Q�RFDVLRQHV��VH�OD�PXHVWUD�VXELGD�D�XQ�FDUUR�WLUDGR�SRU�GRV�GUDJRQHV�
DODGRV�\�OOHYDQGR�HQ�VXV�PDQRV�IUXWRV�\�FDxDV�GH�FHUHDOHV���

(V�PX\�FRP~Q��QR�REVWDQWH��TXH�DSDUH]FD�URGHDGD�GH�VXV�PiV�
VLJQLILFDWLYRV�DWULEXWRV��HVSHFLDOPHQWH�QR�IDOWDQ�HQ�ODV�



UHSUHVHQWDFLRQHV�DUWtVWLFDV�GH�'HPpWHU�&HUHV�QL�OD�HVSLJD�QL�OD�
DPDSROD���

(Q�HO�3DUWHQyQ�DSDUHFH�'HPpWHU�&HUHV�UHSUHVHQWDGD�DO�ODGR�GH�VX�
DPDGD�KLMD�3HUVpIRQH�3URVHUSLQD�\�HV�XQD�REUD�GHELGD�DO�JUDQ�DUWLVWD�
FOiVLFR�)LGLDV���
([LVWHQ�HVWDWXDV�UHDOL]DGDV�HQ�EDUUR�TXH�WDPELpQ�UHSUHVHQWDQ�D�OD�
GLRVD�'HPpWHU�&HUHV��$OJXQRV�IUHVFRV�GH�3RPSH\D�OD�PXHVWUDQ�HQ�WRGR�
VX�HVSOHQGRU��<�HQ�HO�0XVHR�GH�$WHQDV�VH�JXDUGD�XQD�FDEH]D�GH�
'HPpWHU�&HUHV�TXH�VH�RFXOWD�EDMR�ORV�SOLHJXHV�GH�XQ�YHOR��SURFHGH�GH�
XQ�VDQWXDULR�FRQVDJUDGR�D�OD�GLRVD���

',21,626�%$&2��

(O�SREUH�'LRQLVRV�QDFH�GH�PDOD�PDQHUD�\�HQ�XQ�PDO�PRPHQWR��GHVGH�
OXHJR��FRPR�FXDOTXLHU�RWUR�QLxR��GHEH�VHU�FRQVLGHUDGR�LQRFHQWH�GH�WRGD�
FXOSD��SHUR�UHVXOWD�TXH�'LRQLVRV�HV�XQR�GH�ORV�PXFKRV�KLMRV�EDVWDUGRV�
GH�HVH�GLRV�Pi[LPR�GHO�2OLPSR��SHUR�JUDQGtVLPR�JROIR�FHOHVWLDO�TXH�HV�
=HXV��6X�PDGUH�HV�OD�JHQWLO�6HPHOH��OD�GLRVD�GH�OD�WLHUUD��OD�KLMD�GH�
&DGPR��UH\�GH�7HEDV��3HUR�WRGR�HVWR�VyOR�VLJQLILFD�XQD�FRVD��HV�XQ�KLMR�
KDELGR�IXHUD�GH�PDWULPRQLR��XQR�GH�HVD�PXOWLWXG�GH�KLMRV�TXH�=HXV�
WLHQH�IXHUD�GH�VX�XQLyQ�RILFLDO�\�HVFDVDPHQWH�UHVSHWDGD�FRQ�+HUD��
6DELGR�HV�WDPELpQ�TXH�+HUD��KDUWD�\D�GH�WDQWDV�DYHQWXUDV�H�
LQILGHOLGDGHV�GH�VX�HVSRVR��SHUVLJXH�FRQ�VDxD�D�ODV�PXMHUHV�TXH�
LQVLVWHQ�HQ�LJQRUDU�FXiO�HV�VX�GHEHU�\�FyPR�HVWi�OD�VLWXDFLyQ�GHO�SRFR�
UHVSHWDGR�PDWULPRQLR�HQWUH�ORV�GRV�GLRVHV��0XMHUHV�TXH�QR�SRQHQ�
UHSDURV�D�HVDV�UHODFLRQHV�LOtFLWDV�\�TXH�D\XGDQ�GH�EXHQ�JUDGR�DO�
DG~OWHUR�=HXV�D�PDQWHQHU�OD�IDPD�GH�DPDQWH�FODQGHVWLQR��0XMHUHV�TXH�
SDUHFHQ�UHFUHDUVH�HQ�IRPHQWDU�OD�WUD\HFWRULD�OLEHUWLQD�GHO�PDULGR�LQILHO��
/R�TXH�HV�SHRU�HV�TXH�+HUD�HVWi�GLVSXHVWD�D�WRGR�\�QR�VH�SDUD�D�SHQVDU�
GRV�YHFHV�FXiO�HV�OD�S~EOLFD�UHVSXHVWD�TXH�GHEH�GDU�D�ODV�PDGUHV�\�D�ODV�
FULDWXUDV�HQ�FXHVWLyQ��3RU�WDQWR��QR�HV�GH�H[WUDxDU�TXH�WDPSRFR�VH�
GHWHQJD�HQ�FRQVLGHUDFLRQHV�FXDQGR�GHFLGH�FRUWDU�GH�UDt]�OD�
GHVFHQGHQFLD�EDVWDUGD��\D�TXH�VX�HQVDxDPLHQWR�WDPELpQ�VH�GLULJH��GH�
YH]�HQ�FXDQGR�KDFLD�ORV�KLMRV�LOHJtWLPRV��3RU�HVWDV�WDQ�DYLHVDV�UD]RQHV��
UHVXOWD�OyJLFR�TXH�+HUD�GHFLGD�WRPDU�UHSUHVDOLDV�FRQ�HO�SREUH�UHFLpQ�
QDFLGR��FRQ�'LRQLVRV��\�VH�SRQJD�HQ�FRQWDFWR�FRQ�ORV�7LWDQHV�\�OHV�
RUGHQH�TXH�GHQ�XQ�LPSODFDEOH�HVFDUPLHQWR��HOLJLHQGR�HVWD�YH]�FRPR�
YtFWLPD�GHO�H[LJLGR�VDFULILFLR�D�OD�FULDWXUD��SDUD�TXH�HO�FUXHO�HMHPSOR�
VLUYD�GH�DGYHUWHQFLD�D�FXDOTXLHU�RWUD�GLRVD�R�PXMHU�TXH�TXLHUD�UHSHWLU�
OD�GXGRVD�KD]DxD�GH�WUDWDU�GH�FRPSDUWLU�FRQ�+HUD�HO�GLVIUXWH�GHO�FXHUSR�
\�OD�SDVLyQ�GH�VX�=HXV���

(/�&$67,*2�6(�&803/(��



/RV�7LWDQHV��DFRVWXPEUDGRV�D�YHQFHU��PDWDU��GHVSHGD]DU��DQLTXLODU��R�
OOHYDU�DO�FDXWLYHULR�VXFHVLYDPHQWH�D�ORV�HQHPLJRV�GH�ORV�GLRVHV��D�ORV�
PLVPRV�GLRVHV��D�ORV�GLRVHV�SDGUHV�FDtGRV�HQ�GHVJUDFLD�GH�ORV�GLRVHV��\�
D�WRGRV�\�FDGD�XQR�GH�ORV�KDELWDQWHV�GHO�2OLPSR�\�VXV�LQPHGLDFLRQHV��
VLHPSUH�TXH�DVt�VH�OR�RUGHQH�OD�DXWRULGDG�FRPSHWHQWH��TXH�HV�PXFKD�\�
YDULDGD��D�MX]JDU�SRU�OR�DPSOLR�GH�VX�DFWXDFLyQ�HQ�OD�SDUWH�PiV�YLROHQWD�
GH�OD�KLVWRULD�FHOHVWLDO��OOHYDQ�D�FDER�VX�WDUHD�FRQ�HILFDFLD�\�SUHVWH]D��
(VWH�HQFDUJR�GH�+HUD��FRPR�HV�QDWXUDO��HV�SULRULWDULR��GDGD�OD�FDWHJRUtD�
PDQGDWDULD��\�VH�FXPSOH�LQPHGLDWDPHQWH��/RV�7LWDQHV�VH�SRQHQ�HQ�
PDUFKD�\�YDQ�KDFLD�ORV�DSRVHQWRV�GRQGH�UHSRVD�OD�H[WUDxD�FULDWXUD��HO�
QLxR�FRQ�FXHUQRV�TXH�HVWi�DGRUQDGR�FRQ�XQD�FRURQD�GH�VHUSLHQWH��6H�
OOHJDQ�KDVWD�pO�\�WHUPLQDQ�FRQ�HVD�SULPHUD�SDUWH�GH�VX�PLVLyQ�SURQWR��
PX\�SURQWR��UDSWDQGR�D�OD�FULDWXUD�GH�VX�FXQD�\�GHVSHGD]iQGROR��ORV�
SHGD]RV�VH�SRQHQ�HQ�XQD�ROOD�DO�IXHJR��FRPR�VL�VH�WUDWDVH�GH�XQ�JXLVR�
PiV��\�VH�GHMDQ�KHUYLU�HQ�XQ�PDFDEUR�SURFHVR�GXUDQWH�WRGR�HO�WLHPSR�
TXH�VH�TXLVR��SDUD�TXH�IXHUD�WRWDO�OD�GHVWUXFFLyQ�GH�ORV�UHVWRV�GHO�QLxR��
GH�PDQHUD�TXH�QDGLH�SXGLHUD�HQFRQWUDU�SDUWH�VDQD�GHO�FUtR�DVHVLQDGR��
QL�REUDU�FRQ�VXV�GHVDSDUHFLGRV�WUR]RV�QLQJ~Q�SURGLJLRVR�PLODJURVR�TXH�
SHUPLWLHVH�VX�UHFRQVWUXFFLyQ��7RGR�OR�TXH�LED�D�TXHGDU�HUD�XQ�JUDQDGR�
TXH�EURWy�DO�SLH�GHO�OXJDU�HQ�GRQGH�IXH�GHVPHQX]DGR�HO�FDGiYHU��XQ�
JUDQDGR�TXH�KDEtD�JHUPLQDGR�FRQ�OD�VDQJUH�LQRFHQWH�TXH�UHJy�HO�VXHOR��
<D�SDUHFtD�TXH�WRGR�HVH�WHUULEOH�SURFHVR�FULPLQDO�LED�D�VHU�WDO�\�FRPR�VH�
KDEtD�SHQVDGR�HQ�HO�VLQLHVWUR�SODQ�SHUJHxDGR�SRU�+HUD��$O�PHQRV�QL�
=HXV�QL�QDGLH�KDEtD�LQWHUUXPSLGR�HO�VLQLHVWUR�SODQ��R�VH�KDEtD�RSXHVWR�D�
OD�FRQVSLUDFLyQ���

/$�%8(1$�$%8(/$�5($��

3HUR�Vt�KDEtD�DOJXLHQ�TXH�SXGR�VHU�WHVWLJR�GHO�FULPHQ�\�REUDU�D�WLHPSR��
LPSLGLHQGR�TXH�HO�GHVWLQR�TXHGDUD�VHOODGR��OD�DEXHOD�5HD��OD�PDGUH�GH�
OD�YHQJDGRUD�+HUD��\�WDPELpQ�OD�PDGUH�GHO�LQFRQVWDQWH�=HXV��/D�DEXHOD�
5HD�IXH�TXLHQ�DFXGLy�UiSLGDPHQWH�DO�OXJDU�GH�ORV�SDYRURVRV�KHFKRV��
XQD�YH]�TXH�ORV�7LWDQHV�OR�DEDQGRQDURQ��FRQVLGHUDQGR�TXH�\D�HO�WUDEDMR�
HVWDED�UHPDWDGR��<�OD�EXHQD�GH�5HD�VH�SXVR�GH�OOHQR�D�UHFXSHUDU�ORV�
IUDJPHQWRV�GH�VX�QLHWR��\�FRQ�HOORV�ORJUy�GDUOH�XQD�IRUPD�DSUR[LPDGD�D�
OD�TXH�HQ�YLGD�KDEtD�WHQLGR��$�SDUWLU�GH�HVD�PDVD�GH�GHVSRMRV��5HD�
UHFXSHUy�D�VX�QLHWR�YLYR�\�OODPy�GHVSXpV�DO�SDGUH�GHO�QLxR�UHVXFLWDGR��D�
VX�KLMR�=HXV��SDUD�TXH�DFXGLHVH�HQ�VX�D\XGD��pO�VH�RFXSy�GH�SRQHU�DO�
UHQDFLGR�'LRQLVRV�D�EXHQ�UHFDXGR��HQ�PDQRV�GH�3HUVpIRQH��OD�PRUDGRUD�
GH�ODV�WLQLHEODV�VXEWHUUiQHDV��OD�PLVPD�TXH�KDEtD�UHFLELGR�\D�RWUDV�
HQFRPLHQGDV�SDUHFLGDV��FRPR�DTXHO�HQFDUJR�GH�RFXOWDU�\�FXLGDU�DO�QLxR�
$GRQLV��WDUHD�TXH�WDQ�SUREOHPiWLFD�KDEtD�UHVXOWDGR�VHU�DO�ILQDO��FXDQGR�
HO�DGROHVFHQWH�$GRQLV�GHVSHUWy�SDVLRQHV�TXH�OH�FRQGXMHURQ�D�VX�
GHVWUXFFLyQ��3HUR�pVWH�HV�RWUR�FDVR��\�3HUVpIRQH�SDVy�OD�
UHVSRQVDELOLGDG�D�OD�UHLQD�,QR�\�DO�UH\�$WDPDV�R�$WDPDQWH��SDUD�TXH�



HOORV�VH�HQFDUJDUDQ�GH�FXLGDU�VLJLORVDPHQWH�DO�QLxR�'LRQLVRV��HQ�VX�
UHLQR�GH�2UFRPHQHV��HVFRQGLpQGROR�HQWUH�ODV�QLxDV��WUDWDQGR�DVt�GH�QR�
GHVSHUWDU�ODV�VRVSHFKDV�GH�+HUD��TXH�\D�HVWDED�DO�WDQWR�GH�OD�VDOYDFLyQ�
\�SHUVLVWtD�HQ�HQFRQWUDU�D�OD�FULDWXUD��SDUD�WHUPLQDU�WRWDOPHQWH�VX�
HPSHxR���

(IHFWLYDPHQWH��OD�DLUDGD�+HUD�SHUVLVWLy�HQ�VX�REFHFDFLyQ�\�WUDVODGy�HO�
FDVWLJR�D�OD�UHDO�SDUHMD��KDFLHQGR�TXH�$WDPDQWH�HQORTXHFLHUD�\�GLHVH�
FD]D�\�PXHUWH�D�XQ�VXSXHVWR�FLHUYR��TXH�QR�HUD�VLQR�VX�SURSLR�KLMR�
/HDUFR��R�TXH�,QR�WXYLHUD�TXH�VDOLU�KX\HQGR�GH�VX�PDULGR��OOHYDQGR�D�
/HDUFR�HQ�EUD]RV��KDVWD�TXH�OOHJy�DO�ERUGH�GHO�PDU�\�HQ�pO�VH�]DPEXOOy��
VDOYDQGR�XQ�GHOItQ�DO�GHVYHQWXUDGR�/HDUFR�\�TXHGDQGR�OD�EODQFD�PDGUH�
FRPR�SDWURQD�GH�ORV�PDULQRV�DQWH�ODV�WRUPHQWDV��LQVWDODGD�SRU�
YROXQWDG�GHO�2OLPSR�HQ�XQ�QXHYR�SXHVWR�PX\�GLIHUHQWH�GHO�TXH�
RFXSDED�HQ�VX�YLGD�WHUUHQDO��6HD�FXDO�VHD�OD�YHUVLyQ�TXH�VH�HOLMD��OR�TXH�
Vt�HV�FLHUWR��HV�TXH�+HUD�QR�HV�XQD�GLYLQLGDG�D�OD�TXH�VHD�IiFLO�
FRQYHQFHU�R�GHWHQHU��XQD�YH]�TXH�VH�KD\D�SURSXHVWR�OOHYDU�D�FDER�
FXDOTXLHUD�GH�VXV�FRPSOLFDGDV�\�DYLHVDV�DFFLRQHV�GH�UHSUHVDOLD��DXQTXH�
D�YHFHV�OD�YROXQWDG�GH�ORV�RWURV�SDUHV�SXHGD�GHWHQHU�VXV�
PDTXLQDFLRQHV��FRPR�SDVy�FRQ�HO�SULPHU�LQWHQWR�GH�KDFHU�GHVDSDUHFHU�
D�'LRQLVRV��R�FRPR�\D�WHQGUHPRV�RFDVLyQ�GH�YHU�HQ�OD�KLVWRULD�GH�,QR�\�
$WDPDQWH��FXDQGR�RWUD�YH]�PiV��OD�GLRVD�QR�OOHJy�D�VDWLVIDFHU�VXV�
PDOVDQRV�GHVHRV�GH�YHQJDQ]D���

�32%5(�6(0(/(�(1$025$'$�'(�=(86���

'LJDPRV�TXH�HO�PLWR�GH�'LRQLVRV�VH�DEUH�D�PXFKRV�VLJQLILFDGRV��+DVWD�
DKRUD�KHPRV�GDGR�XQD�GH�ODV�YHUVLRQHV��SHUR�WDPELpQ�JR]D�GH�SUHVWLJLR�
OD�KLVWRULD�VLJXLHQWH��6HPHOH��HQDPRUDGD�GH�=HXV�\��WDO�YH]��PDQLSXODGD�
HQ�VXV�DQKHORV�SRU�OD�FUXHO�+HUD��OH�SLGLy�TXH�IXHUD�UHDOLGDG�XQ�GHVHR�
PX\�HVSHFLDO��6HPHOH�TXHUtD�FRQWHPSODU�D�VX�HQDPRUDGR�HQ�VX�Pi[LPR�
HVSOHQGRU��HVWR�HV�HQ�OD�IRUPD�GH�UH\�GH�WRGDV�ODV�IXHU]DV�GH�OD�
HWHUQLGDG��=HXV�KDEtD�SURPHWLGR�DWHQGHU�VXV�GHVHRV��IXHUDQ�ORV�TXH�
IXHUDQ��\�FXPSOLy�OD�SURPHVD�DO�SLH�GH�OD�OHWUD��6H�DSDUHFLy�PDJQtILFR��
HQWUH�ORV�UD\RV�\�ORV�WUXHQRV�GH�VX�SRGHU��VLQ�OXJDU�D�GXGDV��OD�YLVLyQ�
HUD�LPSUHVLRQDQWH��~QLFD��SHUR�WDPELpQ�PRUWDO��/D�LQIHOL]�6HPHOH�FD\y�
HQ�OD�WUDPSD��DVWXWDPHQWH�LQWURGXFLGD�HQ�VX�YROXQWDG�SRU�OD�FHORVD�
HVSRVD�GH�=HXV��\�VX�PDJQtILFD�YLVLyQ�GLYLQD�IXH�WDPELpQ�OD�~OWLPD��/D�
GLRVD�GH�OD�WLHUUD��WUDV�KDEHU�YLVWR�D�=HXV��FD\y�HQYXHOWD�HQ�ODV�OODPDV�
TXH�pO�SURYRFDED�FRQ�VX�WHUULEOH�SUHVHQFLD��=HXV��DEDQGRQDQGR�
UiSLGDPHQWH�OD�UHSUHVHQWDFLyQ�GHO�SRGHU��VLQ�SRGHU�UHPHGLDU�OD�WULVWH�
VXHUWH�GH�VX�DPDGD��KDEtD�UHVFDWDGR�D�'LRQLVRV�GHO�YLHQWUH�GH�VX�PDGUH�
6HPHOH��DQWHV�GH�TXH�pVWD�PXULHVH��'HVSXpV�GH�IDOOHFLGD�OD�PDGUH��=HXV�
KDEtD�OOHYDGR�DO�QRQDWR�GHQWUR�GH�VX�PXVOR��DO�TXH�FRQILJXUy�FRPR�XQ�
H[WUDRUGLQDULR�VHQR�PDWHUQR��SDUD�TXH�FRPSOHWDVH�ORV�WUHV�PH�VHV�TXH�



IDOWDEDQ�\�IXHUD�SRVLEOH�VX�WRWDO�GHVDUUROOR��7DPELpQ�VH�KD�GLFKR�TXH�
+HIHVWR��VHxRU�GHO�IXHJR�\�DYLVDGR�SRU�=HXV��VDFy�D�'LRQLVRV�GHO�YLHQWUH�
GH�OD�PDGUH�6HPHOH��TXH�HVWDED�VLHQGR�GHYRUDGD�SRU�ODV�OODPDV�\�OR�
OOHYy�D�OD�VHJXULGDG�GHO�PXQGR�GH�ODV�1LQIDV���

(1�/$�'8/&(�&203$f,$�'(�/$6�1,1)$6��

6LJXLHQGR�FRQ�OD�SULPHUD�GH�ODV�OH\HQGDV��FRQ�OD�GH�'LRQLVRV�SXHVWR�DO�
FXLGDGR�GH�,QR�\�$WDPDQWH�HQ�VX�SDODFLR��GLJDPRV��SDUD�FRPSOHWDUOD��
TXH�HO�QLxR�IXH�VDFDGR�GH�DOOt�SRU�=HXV��DO�OHYDQWDUVH�OD�LUD�GH�+HUD�
KDFLD�ORV�GRV�VREHUDQRV��LUD�TXH�FRQYLUWLy�D�ORV�UH\HV�SURWHFWRUHV�HQ�
SUHVDV�GH�OD�ORFXUD�\�WHQLHQGR�TXH�EXVFDU�XQ�QXHYR�\�PiV�VHJXUR�
UHIXJLR��=HXV�WHUPLQy�HVWD�SDUWH�GH�VX�FRPHWLGR�SDWHUQR��YRODQGR�FRQ�
HO�QLxR�D�XQ�PtWLFR�OXJDU��VLWXDGR�HQ�FXDOTXLHUD�GH�ORV�WUHV�FRQWLQHQWHV�
FRQRFLGRV��SDUD�SRQHUOR�HQ�ODV�SURWHFWRUDV�PDQRV�GH�FLQFR�1LQIDV�GHO�
KHUPRVR�\�OHJHQGDULR�SDtV�GH�1LVD��ODV�EXHQDV�\�DGRUDEOHV�%URPLD��
%DTXH��(UDWR��0DFULV�\�1LVD��ODV�KLMDV�GH�$WODV�TXH�VH�RFXSDURQ�GH�TXH�
'LRQLVRV�FUHFLHUD�HQ�XQ�DPELHQWH�GH�IHOLFLGDG�\�WUDQTXLOLGDG�TXH�
FRPSHQVDUD�GH�ODV�SDVDGDV�FDODPLGDGHV��$OOt��HQ�1LVD��HO�MRYHQ�
GHVFXEULy�OD�YLG�\�GH�HOOD�VXSR�H[WUDHU�HO�SULPHU�YLQR��/DV�1LQIDV�VH�
JDQDURQ�HO�UHFRQRFLPLHQWR�GH�=HXV��TXLHQ�OHV�DVHJXUy�XQ�SXHVWR�HQ�HO�
ILUPDPHQWR�FRPR�SUXHED�YLVLEOH�GH�VX�DJUDGHFLPLHQWR��OD�FRQVWHODFLyQ�
GH�ODV�+tDGDV���

+(5$�&803/(�/$�$0(1$=$�3(1',(17(��

$XQTXH�SDUHFtD�TXH�+HUD�KDEtD�FHMDGR�HQ�VX�HPSHxR�GH�SHUWXUEDU�OD�
ELRJUDItD�GH�'LRQLVRV��WRGR�OR�TXH�KDEtD�VXFHGLGR�HUD�TXH�KDEtD�SHUGLGR�
VX�SLVWD��SHUR�FXDQGR�HO�PR]R�WHUPLQy�VX�GXOFH�HVWDQFLD�FRQ�OD�WURSLOOD�
GH�1LQIDV�VH�KDEtD�FRQYHUWLGR�HQ�XQ�VHU�DGXOWR��FRQ�XQ�SDUHFLGR�
LQQHJDEOH�D�VX�SDGUH��+HUD�FRPSUHQGLy�HQWRQFHV�TXH�DTXHO�PXFKDFKR��
GH�DGHPDQHV�XQ�SRFR�H[FHVLYDPHQWH�GHOLFDGRV��HUD�VX�REMHWLYR�
GXUDQWH�WDQWR�WLHPSR�RFXOWR��5HFRQRFLGR�SRU�OD�GLRVD��IXH�RWUD�YH]�HO�
EODQFR�GH�VX�UHQFRU��6L�KDEtD�YLYLGR�HVRV�DxRV�WDQ�IHOL]PHQWH��DKRUD�
QDGD�LED�D�VDOYDUOR�GH�VX�GHVWLQR��OOHJDGD�HUD�OD�KRUD�GH�FRQYHUWLU�VX�
UHILQDPLHQWR�HQ�EDUEDULH�\�VX�GHOLFDGH]D�HQ�GHVPiQ��3RU�GHVHR�GH�
+HUD��OD�ORFXUD�VH�DSRGHUy�GH�pO��(UD�XQD�GHPHQFLD�TXH�LED�D�LQYHUWLU�HO�
UHWUDWR�GHO�SHUVRQDMH��WUDQVIRUPiQGROR�HQ�HO�WHUULEOH�FDSLWiQ�GH�XQD�
HVFXDGUD�GH�DWHUURUL]DGRUHV�ViWLURV�\�PpQDGHV��&RQ�HOORV�FRPLHQ]D�
'LRQLVRV�XQ�QXHYR�FDStWXOR�GH�VX�PX\�DMHWUHDGD�H[LVWHQFLD��OD�
YHQJDQ]D��<�VX�SODQ�HPSLH]D�SRU�OD�GHVWUXFFLyQ�GH�VXV�SULPHURV�
HQHPLJRV�SRU�GHOHJDFLyQ��ORV�7LWDQHV�TXH�KDEtDQ�REHGHFLGR�OD�SULPHUD�
RUGHQ�GH�+HUD��OD�GH�GDUOH�PXHUWH�MXQWR�D�VX�FXQD��\�TXH�KDEtDQ�
IUDFDVDGR�HQ�VX�FXPSOLPLHQWR��'LRQLVRV��ELHQ�DUPDGR�\�PiV�GHFLGLGR�
SRU�HO�HPSXMH�GH�OD�IHEULO�ORFXUD��SDUWH�D�OD�FRQTXLVWD�GHO�PXQGR��6LQ�
GDUVH�FXHQWD�GH�HOOR��+HUD�KDEtD�ODQ]DGR�D�OD�IDPD�D�VX�HQHPLJR��



FRQYLUWLpQGROH�HQ�XQ�YHUGDGHUR�\�WHUULEOH�GLRV��HQ�DOJXLHQ�WDQ�
LQKXPDQR�\�GHVPHVXUDGR�FRPR�HO�UHVWR�GH�ORV�H[WUDxRV�SREODGRUHV�GH�
ODV�DOWXUDV��VHUHV�TXH�DFRVWXPEUDEDQ�D�QDYHJDU�D�EDQGD]RV�HQWUH�OD�
PDJQDQLPLGDG�\�OD�PiV�GHVSUHFLDEOH�UXLQGDG��FRPR�HVSHMR�TXH�WRGR�
GLRV�HV�GH�ORV�KXPDQRV�TXH�OR�KDQ�SHQVDGR���

/$�&$03$f$�'(�(*,372��

(O�HMpUFLWR�GH�'LRQLVRV�OOHJD�IUHQWH�D�OD�FRVWD�GH�(JLSWR��\�VH�LQVWDOD�HQ�
OD�FRUWH�GH�3URWHR�GH�)DURV��$O�UH\�OH�OOHYD�HO�YLQR�FRPR�REVHTXLR�\��
DSURYHFKDQGR�VX�VLWXDFLyQ��VH�SRQH�D�WUDEDMDU�GHVGH�)DURV�HQ�OD�
SUHSDUDFL�yQ�GH�VX�SULPHUD�FDPSDxD��5HHGLWD�SDUD�VX�FDXVD�D�ODV�
DPD]RQDV�GH�(JLSWR��DPD]RQDV�FRPEDWLYDV�SRU�QDWXUDOH]D��TXH�YDQ�D�
VHUYLUOH�GH�HVSOpQGLGD�IXHU]D�GH�FKRTXH���

&RQ�HOODV�\�FRQ�OD�IXULD�GH�OD�YHQJDQ]D��VH�ODQ]D�D�OD�EDWDOOD�FRQWUD�ORV�
7LWDQHV��/D�YLFWRULD�OH�OOHJD�SURQWR��HV�OD�FRQILUPDFLyQ�GH�VX�SRGHU�\�
FDWHJRUtD��(PXODQGR�D�$OHMDQGUR��HO�GLRV�VH�SRQH�HQ�PDUFKD�KDFLD�HO�
FRUD]yQ�GHO�HVWH��FUX]D�OD�0HVRSRWDPLD��GHUURWDQGR�D�WRGRV�VXV�
DGYHUVDULRV��\�OOHJD�KDVWD�OD�,QGLDV�VRPHWLHQGR�OD�SHQtQVXOD�D�VX�SRGHU��
SHUR�QR�VLQ�KDEHU�GHMDGR�DQWHV�HO�UHFXHUGR�GH�VX�SUHVHQFLD��FRQ�HO�
FXOWLYR�GH�OD�YLG�\�HO�VHFUHWR�GHO�YLQR��7HUPLQDGR�VX�FDPLQR�HQ�ORV�
FRQILQHV�GHO�HVWH��GHFLGH�HO�WULXQIDO�'LRQLVRV�UHJUHVDU�D�*UHFLD��DO�
FHQWUR�GHO�PXQGR��3HUR�HO�UHWRUQR�QR�LED�D�VHU�WDQ�UiSLGR�\�VHQFLOOR�
FRPR�VH�SHQVDED�HQ�XQ�SULQFLSLR��SXHV�VX�HMpUFLWR�YD�D�WHQHU�TXH�OXFKDU�
DKRUD�FRQWUD�VXV�DQWLJXDV�DOLDGDV�DPD]RQDV��TXH�HVSHUDEDQ�GLVSXHVWDV�
SDUD�HO�FRPEDWH�HQ�HO�$VLD�0HQRU��VLQ�TXH�VH�VHSD�ELHQ�SRU�TXH�ODV�
JXHUUHUDV�KDQ�TXHULGR�KDFHUOR��6H�DFHSWD�HO�UHWR�GH�ODV�DPD]RQDV�\�VH�
GD�FRPLHQ]R�D�OD�VDQJULHQWD�H�LQVHQVDWD�EDWDOOD��'LRQLVRV�GD�OD�RUGHQ�
GH�TXH�VHD�pVWD�XQD�JXHUUD�VLQ�FXDUWHO��HQ�OD�TXH�VXV�KXHVWHV�YDQ�D�
WHUPLQDU�H[KDXVWDV�GH�SHUVHJXLU�\�PDWDU�D�ODV�DPD]RQDV��TXH�SURQWR�VH�
YHQ�YHQFLGDV�\�GH�ODV�FXDOHV�VyOR�XQ�SXxDGR�FRQVLJXH�KXLU�\�HQFRQWUDU�
UHIXJLR�VHJXUR�HQ�(IHVR��SXHV�HO�WHPLEOH�'LRQLVRV�HQIXUHFLGR�QR�VDEH�
SHUGRQDU�HO�LQVHQVDWR�\�RUJXOORVR�DWDTXH�LQLFLDO�GH�TXH�KD�VLGR�REMHWR��
\�VH�DIDQD�HQ�ORJUDU�HO�WRWDO�H[WHUPLQLR�GH�VXV�H[�DOLDGDV��SDUD�TXH�
VLUYD�VX�PXHUWH�GH�LQROYLGDEOH�HVFDUPLHQWR�DO�RVDGR�TXH�SLHQVH�HQ�
HQIUHQWDUVH�D�VX�YROXQWDG���

/,&85*2�12�(6�7$1�)$&,/�(1(0,*2��

(Q�7UDFLD��SLVDQGR�\D�HO�VXHOR�GH�(XURSD��\�WUDV�KDEHU�UHFXSHUDGR�OD�
OXFLGH]�DUUHEDWDGD�SRU�+HUD�HQ�PDQRV�GH�OD�DEXHOD�5HD��'LRQLVRV�
HPSLH]D�D�FRPSUHQGHU�OD�UD]yQ�GH�VXV�DFWRV�\�HO�RULJHQ�GH�WRGD�VX�
GHVHQIUHQDGD�DYHQWXUD�PLOLWDU��3HUR�HQ�HVD�WLHUUD�HO�HMpUFLWR�GH�
'LRQLVRV�VH�LED�D�WRSDU�FRQ�XQ�HQHPLJR�PX\�SHOLJURVR��FRQ�/LFXUJR��HO�
SRFR�DPDGR�UH\�GH�HVD�WLHUUD�WDQ�GXUD�\�KRVWLO��/LFXUJR�VXSR�HQJDxDU�D�



OD�FXUWLGD�WURSD��KDFLpQGROD�FDHU�HQ�XQD�HPERVFDGD��GHMDQGR�D�
'LRQLVRV�VROR�\�VLQ�GHIHQVD�SRVLEOH�DQWH�pO��TXH�OH�DWDFDED�FRQ�VX�KDFKD�
GH�GREOH�KRMD��GLVSXHVWR�D�DFDEDU�FRQ�VX�DYHQWXUD�PLOLWDU��'LRQLVRV�VH�
GLR�FXHQWD�GH�TXH�KDEtDQ�FDPELDGR�ODV�WRUQDV�\�\D�QR�SRGtD�FRQWDU�FRQ�
VXV�KXHVWHV�GH�ViWLURV�\�PpQDGHV�\�QR�WXYR�PiV�UHPHGLR�TXH�
DEDQGRQDU�HO�FDPSR�GH�EDWDOOD�\�KXLU�KDFLD�HO�PDU�SDUD�VDOYDUVH��FRPR�
IXHUD��GHO�TXH�SRGtD�VHU�HO�~OWLPR�DWDTXH�GH�VX�SHOLJURVR�\�DVWXWR�
HQHPLJR��(Q�OD�PRUDGD�GH�7HWLV�KDOOy�HVFRQGLWH�HO�DVRPEUDGR�'LRQLVRV��
WRGDYtD�VLQ�UHSRQHUVH�GH�OD�VRUSUHVD�GDGD�SRU�/LFXUJR�D�VX�WURSD��'H�
QXHYR��OD�EXHQD�DEXHOD�5HD�OOHJy�HQ�D\XGD�GH�VX�QLHWR�\�FRQVLJXLy�
OLEHUDU�D�VXV�RULJLQDOHV�VROGDGRV��DO�WLHPSR�TXH�SRQtD�DO�UH\�/LFXUJR�HQ�
HO�WHPLEOH�WHUULWRULR�GH�OD�ORFXUD��FRQ�HVD�UHSHWLGD�PDQLSXODFLyQ�TXH�ORV�
GLR�VHV�KDFHQ�GH�ODV�PHQWHV�GH�ORV�PRUWDOHV��(O�UH\�SHUGLGD�OD�UD]yQ��
XWLOL]y�OD�WHUULEOH�KDFKD�FRQWUD�VX�KLMR��WRPiQGROH�SRU�XQD�FHSD��SRU�HVD�
SODQWD�UHSUHVHQWDWLYD�GH�'LRQLVRV��\�FRPR�WDO��IXH�SRGDQGR�ORV�
PLHPEURV�GH�VX�KLMR�'ULDQWH��FRPR�XQD�EXUOD�GH�VX�DIiQ�SRU�DFDEDU�FRQ�
HO�GLRV��'LRQLVRV�VDOLy�GH�VX�HVFRQGLWH�PDULQR�\�VH�HQFRQWUy�FRQ�OD�
OLEHUDFLyQ�GH�VXV�JHQWHV��FRQ�OD�PXHUWH�FUXHO�GHO�KLMR�GHO�ORFR�UH\�\�FRQ�
XQD�WLHUUD�PDOGLWD�SRU�OD�LQRFHQWH�VDQJUH�YHUWLGD�HQ�OD�PXHUWH�GH�
'ULDQWH��$QWH�OD�GHVHVSHUDFLyQ�GH�ORV�WUDFLRV��HO�GLRV�VH�DSLDGy�GH�VX�
GHVYHQWXUD��\�OHV�SURPHWLy�TXH�VH�UHSDUDUtD�HO�GDxR�FDXVDGR�SRU�
/LFXUJR�FRQ�OD�PDOGLFLyQ�GH�ODV�GLRVDV��%DVWDED��SDUD�TXH�OD�WLHUUD�
YROYLHUD�D�VHU�IpUWLO��TXH�VH�ODYDVH�FRQ�OD�VDQJUH�FXOSDEOH�GH�/LFXUJR���

/$6�'26�08(57(6�'(�/,&85*2��

6H�FXHQWD�TXH�ORV�WUDFLRV��TXH�FRPR�\D�VH�KD�GLFKR��QXQFD�WXYLHURQ�
PRWLYRV�UDFLRQDOHV�SDUD�TXHUHU�D�VX�VREHUDQR��DSURYHFKDURQ�HO�FRQVHMR�
GLYLQR�\�GHFLGLHURQ�GDUOH�XQD�PXHUWH�WHUULEOH��$UURMDURQ�DO�GHPHQWH�
HQWUH�ORV�FDEDOORV�VDOYDMHV�\�ODV�EHVWLDV�WDUGDURQ�SRFR�HQ�GHVFXDUWL]DU�
DO�UHR�ORFR�HQ�OD�FXPEUH�GHO�PRQWH�3DQJHR���

6H�FXPSOLy�HO�GHVHR�GHO�MRYHQ�GLRV��UHVWDEOHFLHQGR�VX�VDQJUH�HO�SRGHU�
JHUPLQDWLYR�GH�ODV�WLHUUDV�GH�FXOWLYR�\�VH�TXLWy�HO�SXHEOR�GH�HQFLPD�DO�
LQVDQR�UH\��TXLHQ�SRFD�RSRVLFLyQ�SRGtD�\D�SUHVHQWDU�DO�UHQFRU�GH�VXV�
KDVWLDGRV�V~EGLWRV��3HUR�WDPELpQ�VH�GLFH�TXH�HO�UH\�/LFXUJR�QR�VH�
HQIUHQWy�FRQ�HO�SRGHURVR�JHQHUDO�YLFWRULRVR�\�HO�GLRV�HQORTXHFLGR��VLQR�
TXH�LQWHQWy�PDWDUOH�D�pO�\�D�VXV�JHQWLOHV�SURWHFWRUDV��FXDQGR�QR�HUD�
PiV�TXH�XQ�QLxR��FXDQGR�WRGDYtD�HVWDED�HQ�PDQRV�GH�HVDV�ERQGDGRVDV�
1LQIDV��GH�ODV�+tDGHV��/D�FULDWXUD�VDOLy�FRUULHQGR�KDFLD�HO�PDU��SDUD�
UHIXJLDUVH�WDPELpQ�HQ�HVWD�RFDVLyQ�HQ�OD�JUXWD�GH�7HWLV��(Q�HVWD�YHUVLyQ�
GHO�PLWR��/LFXUJR�WDPELpQ�HUD�XQ�VHU�RGLDGR��SHUR�QR�VyOR�SRU�HO�SXHEOR�
OODQR�H�LPSRWHQWH��VLQR�SRU�HO�2OLPSR�HQ�SOHQR�\�QR�HV�GH�H[WUDxDU�TXH�
=HXV��GHIHQGLHQGR�GH�QXHYR�D�VX�KLMR�\�D�ODV�FLQFR�PDWHUQDOHV�1LQIDV��
KDJD�XVR�GH�ODV�DUPDV�GH�VX�SDQRSOLD�GLYLQD�\�ODQFH�FRQ�PDQR�FHUWHUD�



HO�UD\R�D�ORV�RMRV�GHO�FREDUGH�UH\��(VH�GLYLQR�UD\R�GH�=HXV�GHMy�FLHJR�
LQVWDQWiQHDPHQWH�DO�PRQDUFD��LQLFLiQGRVH�GHVGH�HVH�PRPHQWR�VX�
WHUULEOH�H�LUUHPHGLDEOH�DJRQtD��0LHQWUDV�'LRQLVRV�TXHGDED�D�VDOYR�\�
SRGtD�YROYHU�MXQWR�D�VXV�TXHULGDV�1LQIDV��D�VHJXLU�OLEDQGR�HO�GHOLFLRVR�
PDQMDU�GH�PLHOHV�TXH�OH�VHUYtD�GH�DOLPHQWR�H[FOXVLYR��SDUD�FRQWLQXDU�
FRQ�VX�FLFOR�GH�SDVR�GH�OD�QLxH]�D�OD�DGROHVFHQFLD�GLYLQD��RWUD�YH]�
PLODJURVDPHQWH�D�VDOYR�GH�OD�VXFHVLyQ�GH�DVHFKDQ]DV�TXH�VREUH�pO�VH�
KDEtDQ�DEDWLGR�GHVGH�HO�PLVPR�PRPHQWR�GH�VX�FRQFHSFLyQ���

(/�9,12�(1�,&$5,$��

7UDV�HO�LQFLGHQWH�FRQ�/LFXUJR��HO�VRVHJDGR�'LRQLVRV��DKRUD�\D�PiV�
WUDQTXLOR��DO�KDEHU�UHFXSHUDGR�OD�FRUGXUD��FRQYHUWLGR�HQ�XQ�MRYHQ�
PDGXUDGR�D�OD�IXHU]D��SDVy�D�UHFRUUHU�VX�PXQGR��OD�*UHFLD�FOiVLFD��FRQ�
XQD�PLVLyQ�PX\�GLIHUHQWH�GH�OD�JXHUUHUD�TXH�OH�KDEtD�OOHYDGR�KDVWD�ODV�
,QGLDV��6H�WUDWDED�GH�KDFHU�FRQRFHU�D�WRGRV�ORV�EXHQRV�KRPEUHV�OD�
H[LVWHQFLD�GH�OD�YLG�\�OD�EHQGLFLyQ�GHO�YLQR��\�FRQ�HVH�EDJDMH�GH�
IHOLFLGDG�DJUtFROD��VH�OOHJy�KDVWD�ODV�WLHUUDV�GH�,FDULD��$�VX�VREHUDQR�OH�
HQVHxy�'LRQLVRV�HO�FXOWLYR�GH�OD�XYD�\�OD�HODERUDFLyQ�GH�ORV�YLQRV��FRQ�
WDQ�EXHQ�UHVXOWDGR�TXH�VX�UH\�,FDULR�ORJUy�HO�SULPHU�YLQR�SURGXFLGR�SRU�
ORV�VHUHV�KXPDQRV��(QWXVLDVPDGR�SRU�HO�p[LWR�GH�OD�FRVHFKD�\�HO�
H[FHOHQWH�VDERU�GH�VXV�FDOGRV��,FDULR�VH�IXH�SRU�WRGR�HO�UHLQR�LQYLWDQGR�
JHQHURVDPHQWH�D�VXV�V~EGLWRV�D�GLVIUXWDU�GHO�YLQR�UHFLHQWH��%HELHURQ�
ORV�OXJDUHxRV�HQ�DEXQGDQFLD��\�DO�SRFR�VH�VLQWLHURQ�VRUSUHQGLGRV�SRU�
ORV�H[WUDxRV�HIHFWRV�TXH�DTXHO�YLQR�OHV�SURGXFtD��(VWDEDQ�DOHJUHV�\�
FRQIXVRV��VHQWtDQ�DO�PLVPR�WLHPSR�HO�WHUURU�GHO�PDUHR�FUHFLHQWH�\�OD�
SpUGLGD�GH�OD�YLVLyQ��SHUR�VX�HXIRULD�\�OD�SpUGLGD�GH�OD�FRQVFLHQFLD�
WDPELpQ�DXPHQWDED�FRQ�HO�YLQR��3DUD�H[SOLFDUVH�HVDV�GHVFRQRFLGDV�
VHQVDFLRQHV��VH�GLMHURQ�SRVHtGRV�SRU�DOJ~Q�SRGHU�GHVFRQRFLGR�\�
TXLVLHURQ�FUHHU�TXH�KDEtDQ�VLGR�HQYHQHQDGRV�SRU�,FDULR��VLQ�SRGHU�QL�
VLTXLHUD�OOHJDU�D�VRVSHFKDU�TXH�HUDQ�HOORV�ORV�SULPHURV�VHUHV�
HPEULDJDGRV�GHO�0HGLWHUUiQHR��6X�UHDFFLyQ�IXH�H[SHGLWLYD��PDWDU�D�
TXLHQ�OHV�KDEtD�HPEUXMDGR�GH�WDO�PRGR��DO�EXHQ�UH\�,FDULR��7UDV�
DVHVLQDUOR��ORV�FDPSHVLQRV�GHFLGLHURQ�VHSXOWDU�VX�FXHUSR�DO�SLH�GH�XQ�
SLQR��SDUD�RFXOWDU�HO�KHFKR��GHO�FXDO�DKRUD��XQD�YH]�SDVDGRV�ORV�HIHFWRV�
GHO�YLQR��HPSH]DEDQ�D�DVXVWDUVH�\�DYHUJRQ]DUVH��$Vt�OR�KLFLHURQ��
FUH\HQGR�KDEHU�HQFRQWUDGR�OD�IyUPXOD�GH�SRQHUVH�D�VDOYR�GH�VX�
UHVSRQVDELOLGDG��\�GHVSXpV�VH�IXHURQ�KDFLD�OD�RULOOD�GHO�PDU��SDUD�
DXPHQWDU�OD�GLVWDQFLD�DO�OXJDU�GHO�FULPHQ���

/$�'(6(63(5$&,21�'(�(5,*21(��

0DLUD��OD�ILHO�SHUUD�GHO�UH\�,FDULR��DVLVWLy�LPSRWHQWH�D�WRGR�HO�PDFDEUR�
SURFHVR�\��DO�YHU�DO�DPR�HQWHUUDGR��FRUULy�HQ�EXVFD�GH�VX�KLMD��D�TXLHQ�
DUUDVWUy��WLUDQGR�D�PRUGLVFRV�GH�VX�W~QLFD��KDVWD�OD�WXPED�GH�VX�SDGUH��
$OOt�FRPHQ]y�OD�SHUUD�FRQ�VXV�SDWDV�D�H[FDYDU�OD�WLHUUD�UHFLpQ�DSLODGD��



KDVWD�TXH�DSDUHFLy�DQWH�ORV�RMRV�GH�OD�KLMD�FRQ�EUXWDO�FODULGDG��OD�UD]yQ�
GH�OD�GHVDSDULFLyQ�GH�VX�SREUH�SDGUH��(UtJRQH�YLHQGR�DTXHOOR��FD\y�HQ�
OD�GHVHVSHUDFLyQ��(Q�ODV�UDPDV�GHO�PLVPR�SLQR�TXH�GDED�VRPEUD�D�OD�
GHVFXELHUWD�WXPED�VH�DKRUFy�OD�MRYHQ��$O�H[SLUDU�(UtJRQH��TXLVLHURQ�ORV�
GLRVHV�TXH�VX�PLVPD�PXHUWH�VH�H[WHQGLHUD�SRU�$WHQDV�FRPR�DYLVR�GHO�
FULPHQ�TXH�KDEtD�TXHGDGR�VLQ�FDVWLJR��3RU�HVD�YROXQWDG�GLYLQD��RWUDV�
PXFKDV�MyYHQHV��VLQ�OOHJDU�HOODV�PLVPDV�D�VDEHU�SRU�TXH�OR�KDFtDQ��VH�
TXLWDEDQ�OD�YLGD�VLPXOWiQHDPHQWH��DKRUFiQGRVH�VLQ�UD]yQ�FRQRFLGD�HQ�
PX\�GLVWLQWRV�OXJDUHV�GH�OD�FLXGDG��KDVWD�TXH�ORV�GLRVHV�KLFLHURQ�VDEHU�
D�ORV�KRPEUHV��D�WUDYpV�GH�ODV�UHYHODFLRQHV�GHO�RUiFXOR�GH�'HOIRV��TXH�
,FDUR�\�VX�KLMD�(UtJRQH�KDEtDQ�PXHUWR�SRU�OD�LQMXVWLFLD�GH�ORV�
FDPSHVLQRV��\�TXH�HUD�QHFHVDULR�TXH�OD�YHQJDQ]D�FD\HUD�VREUH�ORV�
FXOSDEOHV��8QD�YH]�TXH�VH�SXVLHUD�DO�GHVFXELHUWR�OD�UD]yQ�GH�DTXHOOD�ROD�
GH�DSDUHQWH�ORFXUD�VXLFLGD��TXH�KDVWD�HQWRQFHV�VH�KDEtD�DEDWLGR�
PLVWHULRVDPHQWH�VREUH�ODV�GRQFHOODV��ORV�HMHFXWRUHV�DWHQLHQVHV�VH�
OOHJDURQ�D�ODV�WLHUUDV�GH�,FDULD�\�GLHURQ�PXHUWH�D�ORV�TXH�KDEtDQ�
FREDUGHPHQWH�DVHVLQDGR�D�VX�UH\�,FDULR��7UDV�HO�FDVWLJR�D�ORV�FXOSDEOHV��
VH�LQVWLWX\HURQ�ODV�ILHVWDV�HQ�KRQRU�GH�(UtJRQH��HQ�ODV�TXH�VH�
FRQPHPRUDUtDQ�SDUD�VLHPSUH�ODV�ERQGDGHV�GHO�YLQR�GH�'LRQLVRV��HO�
VDFULILFLR�GH�(UtJRQH�\�HO�PDUWLULR�GH�,FDULR��FROJiQGRVH�ODV�MyYHQHV�
FHOHEUDQWHV�VLPEyOLFDPHQWH�GH�ODV�UDPDV�GH�ORV�SLQRV��R�GH�FXDOTXLHU�
RWUR�iUERO�UREXVWR�TXH�KXELHUD�HQ�HO�OXJDU��FRPR�XQD�IHVWLYD�H�
LQFUXHQWD�UHPHPRUDFLyQ�GHO�VXFHVR�TXH�IXH�FDXVD�GH�HVDV�ILHVWDV�
GLRQLVtDFDV��GH�OD�REWHQFLyQ�GH�OD�SULPHUD�FRVHFKD�GH�YLQR�\�GHO�HVWXSRU�
GH�ORV�KRPEUHV�DQWH�VXV�SRGHUHV���

(1�0$126�'(�/26�3,5$7$6��

6HJ~Q�QRV�FXHQWD�+RPHUR��HVWDED�'LRQLVRV�QDYHJDQGR�SRU�HQWUH�ODV�
GRFHQDV�GH�LVODV�GHO�(JHR��\�VH�HQFRQWUDED�D�OD�VD]yQ�GHVFDQVDQGR�
VREUH�ODV�URFDV�GH�OD�FRVWD��FXDQGR�IXH�GLYLVDGR�SRU�XQRV�PDULQHURV�TXH�
DFHUWDURQ�D�SDVDU�SRU�ODV�SUR[LPLGDGHV��/RV�PDULQHURV��TXH�QR�HUDQ�
VLQR�WUDILFDQWHV�GH�HVFODYRV��YLHURQ�HQ�HO�EHOOR�MRYHQ�XQD�SUHVD�GH�JUDQ�
YDORU�\�GHFLGLHURQ�VX�FDSWXUD��)RQGHDQ�DOOt�PLVPR��VH�GLULJHQ�DO�OXJDU�
GRQGH�HVWi�SOiFLGDPHQWH�WXPEDGR�'LRQLVRV�\�OH�VRPHWHQ�SRU�OD�IXHU]D��
OOHYiQGROH�SULVLRQHUR�D�ERUGR��(O�SLORWR�GH�OD�QDYH�SLUDWD�DGYLHUWH�TXH�
HVWi�DQWH�XQ�GLRV�\�VH�OR�KDFH�VDEHU�D�VXV�FRPSDxHURV��/RV�SLUDWDV�VH�
EXUODQ�GHO�FRQVHMR�\�ODUJDQ�DQFODV��FRQWDQGR�\D�FRQ�ORV�EHQHILFLRV�TXH�
OHV�YD�D�UHSRUWDU�OD�YHQWD�GH�WDQ�EHOOtVLPR�HVFODYR��'LRQLVRV�REVHUYD�
GLYHUWLGR�OD�HVFHQD�GH�OD�EXUOD�GH�ORV�PDULQHURV�KDFLD�ODV�SDODEUDV�GHO�
DVXVWDGR�SLORWR�\�GHMD�WUDQTXLODPHQWH�TXH�SDVH�HO�WLHPSR��'HVSXpV��
FRQ�OD�LURQtD�GH�XQ�GLRV��REUD�DOJXQRV�SURGLJLRV�PX\�VX\RV�VREUH�OD�
QDYH��(Q�SULPHU�OXJDU�KDFH�TXH�HO�PHMRU�GH�ORV�YLQRV�VH�GHUUDPH�VREUH�
OD�FXELHUWD�GH�OD�SHTXHxD�HPEDUFDFLyQ�\�OD�UHFRUUD�GH�XQ�ODGR�D�RWUR��
FRPR�VL�HO�PLVPR�PDU�VH�KXELHUD�WUDQVIRUPDGR�HQ�YLQR�\�FXEULHUD�OD�



HPEDUFDFLyQ��(O�SDOR�PD\RU�GH�OD�HPEDUFDFLyQ�VH�FXEUH�GH�KRMDV�GH�
SDUUD�\�GH�UDPDV�GH�KLHGUD�\�\D�QR�TXHGD�GXGD��ORV�KRUURUL]DGRV�
SLUDWDV�FRPSUHQGHQ�DO�SXQWR�TXH�HO�SLORWR�QR�KDEtD�KDEODGR�HQ�YDQR��
TXH�DTXHO�MRYHQ�PDUDYLOORVR�HUD�XQ�YHUGDGHUR�GLRV�\�HOORV�VH�KDEtDQ�
HTXLYRFDGR�WRWDOPHQWH�HQ�VX�SURSyVLWR�GH�DSRGHUDUVH�GH�pO��DKRUD�HUDQ�
HOORV�ORV�TXH�HVWDEDQ�HQ�VXV�PDQRV�\�QDGD�SRGtDQ�KDFHU�QL�SDUD�KXLU�GH�
OD�HPEDUFDFLyQ��WUDQVIRUPDGD�HQ�WUDPSD�PRUWDO��4XLHUHQ�UHJUHVDU�D�
WLHUUD�ILUPH��SHUR�\D�QR�KD\�WLHPSR��'LRQLVRV�VH�FRQYLHUWH�HQ�XQD�ILHUD�
WUDV�RWUD��KDVWD�ODQ]DUVH�VREUH�HO�FDSLWiQ�GH�ORV�SLUDWDV�\�GHVWUR]DUOH�D�
OD�YLVWD�GH�VXV�VHFXDFHV��<D�SDUHFH�TXH�VyOR�OHV�TXHGD�WUDWDU�GH�
SRQHUVH�D�VDOYR�HQ�HO�PDU�\�DO�PDU�VH�DUURMDQ��SHUR�'LRQLVRV�QR�YD�D�
GHMDU�TXH�VH�VDOJDQ�FRQ�OD�VX\D��WDQ�SURQWR�WRFDQ�HO�DJXD��ORV�SLUDWDV�VH�
FRQYLHUWHQ�HQ�GHOILQHV�\�TXHGDQ�SDUD�VLHPSUH�DOOt�DWUDSDGRV��7DQ�VyOR�HO�
SLORWR��HO�~QLFR�TXH�VXSR�YHU�DO�GLRV�FRPR�WDO��TXHGD�IXHUD�GHO�FDVWLJR�
GHO�GLYHUWLGR�'LRQLVRV��TXLHQ�GHMD�PDUFKDU�HQ�SD]�DO�SREUH�KRPEUH��
SDUD�TXH�VHD�pO�TXLHQ�FXHQWH�D�ORV�KRPEUHV�WRGR�OR�TXH�KD�YLVWR�\�
YLYLGR��FyPR�HO�GLRV�VXSR�YHQFHU�D�XQRV�HQHPLJRV�WDQ�QHFLRV�\�FyPR�VH�
ULy�GH�HOORV�\�VX�PDOGDG��3HUR�'LRQLVRV�WDPELpQ�DSURYHFKD�OD�WUDYHVtD�\�
GHVHPEDUFD�HQ�OD�LVOD�GH�1H[RV��HQ�GRQGH�YD�D�HQFRQWUDUVH�DQWH�XQ�
KHFKR�GH�VXPD�LPSRUWDQFLD�HQ�OD�~OWLPD�SDUWH�GH�VX�KLVWRULD�FRPR�GLRV�
VREUH�OD�WLHUUD���

$5,$'1$��/$�3(5)(&7$�(6326$��

$ULDGQD��OD�KLMD�GHO�UH\�0LQRV�GH�&UHWD�\�WDPELpQ�QLHWD�GH�=HXV��KDEtD�
D\XGDGR�D�7HVHR�D�HQFRQWUDU�OD�VDOLGD�GHO�ODEHULQWR�GHO�0LQRWDXUR��FRQ�
OD�LQHVWLPDEOH�D\XGD�GH�VX�KLOR��3HUR�HVWH�KpURH�OHJHQGDULR�\�
GHVDJUDGHFLGR�OD�DEDQGRQy�D�VX�VXHUWH�HQ�OD�LVOD�GH�1H[RV��$OOt��HQ�HVD�
LVOD�GH�YLGHV�\�YLQRV��'LRQLVRV�VH�HQFRQWUy��DO�GHVHPEDUFDU�GH�VX�
DYHQWXUD�FRQ�ORV�PDOKDGDGRV�SLUDWDV��FRQ�OD�SUHVHQFLD�LQROYLGDEOH�GH�OD�
EHOOD�$ULDGQD��GRUPLGD�VREUH�ODV�DUHQDV�GH�OD�SOD\D��WDQ�EHOOD�TXH�
HQFDUJy�DO�KHUUHUR�ROtPSLFR��D�+HIHVWR��XQD�FRURQD�GH�RUR�TXH�IXHUD�
SDUHFLGD�D�VX�EHOOH]D��'HVSHUWy�HO�HQDPRUDGR�'LRQLVRV�D�$ULDGQD�\��
HQWUHJiQGROD�OD�GLDGHPD��OD�KL]R�VX�HVSRVD��6X�PDWULPRQLR�IXH�IHOL]�\�
VH�WUDGXMR�HQ�OD�FXOPLQDFLyQ�GH�VX�FRPSOLFDGD�YLGD�VREUH�OD�ID]�GH�OD�
WLHUUD��&RQ�HOOD��'LRQLVRV�WXYR�D�VXV�VHLV�KLMRV��D�(QRSLyQ��TXH�VHUtD�UH\�
GH�&KtR��D�7RDQWH��PiV�WDUGH�UH\�GH�OD�7iXULGD��D�(VWiILOR��D�/DWUDPLV��D�
(YDQWHV��\�D�7DXUySROR��<D�HVWDED�WHUPLQDGD��SXHV��OD�DYHQWXUD�GHO�GLRV�
\�SRGtD�RFXSDU�VX�SXHVWR�HQ�HO�2OLPSR��+HVWLD�OH�FHGLy�SDUD�VLHPSUH�HO�
VX\R��HQ�DTXHO�FtUFXOR�UHVWULQJLGR�GH�ORV�GRFH�JUDQGHV�GLRVHV��<D�
FRQILUPDGR�FRPR�GLYLQLGDG�GH�SULPHUD�OtQHD��'LRQLVRV�GHPRVWUy�TXH�QR�
KDEtD�ROYLGDGR�D�VX�SREUH�PDGUH��D�OD�LQIHOL]�6HPHOH��\�GHVFHQGLy�HQ�VX�
EXVFD�D�ORV�LQILHUQRV��SDUD�UHVFDWDUOD�GH�PDQRV�GH�+DGHV�\�KDFHUOD�
GLVIUXWDU�HQ�OD�HWHUQLGDG�GH�OR�TXH�HQ�YLGD�VH�OH�KDEtD�QHJDGR��&RQ�HOOD�
YROYLy�'LRQLVRV�GHO�7iUWDUR��WUDV�KDEHU�FRQVHJXLGR�GH�OD�HVSRVD�GHO�UH\�



GH�ORV�LQILHUQRV��GH�3HUVpIRQH��TXH�OH�IXHUD�FRQFHGLGD�OD�OLEHUWDG��
5HJUHVy��SXHV��D�OD�JORULD�GLYLQD�HO�KLMR�\�VX�PDGUH��QR�WHQLHQGR�+HUD�
PiV�UHPHGLR�TXH�UHFRQRFHU�\�VRSRUWDU�OD�GHUURWD�ILQDO��DFHSWDQGR�OD�
SUHVHQFLD�WULXQIDO�GH�6HPHOH�D�VX�ODGR��SXHVWR�TXH�\D�'LRQLVRV�HVWDED�D�
VX�PLVPD�DOWXUD��HQ�OD�FLPD�GHO�2OLPSR���

/26�520$126�<�%$&2��

3DUD�ORV�URPDQRV�'LRQLVRV�IXH�%DFR�GHVGH�VXV�SULPHURV�FRQWDFWRV�FRQ�
OD�FXOWXUD�\�OD�PLWRORJtD�KHOHQD��\D�TXH�SRU�OD�FDXVD�TXH�VH�SUHILHUD��
HOLJLHURQ�VX�DSHOOLGR�JULHJR�HQ�OXJDU�GH�VX�QRPEUH�GH�SLOD�\�GH�DKt�VH�
TXHGy�HQ��%DFXV���R��%DFR���FRPR�QRVRWURV�OH�FRQRFHUtDPRV�PXFKRV�
VLJORV�PiV�WDUGH��&RQ�pO�OOHJDURQ�HO�YLQR�\�ODV�ILHVWDV�UHOLJLRVDV��TXH�
FRQYHUWLGDV�HQ�XQD�GHVHQIUHQDGD�H[FXVD�SDUD�OOHYDU�VX�FHOHEUDFLyQ�DO�
H[WUHPR��VH�WUDQVIRUPDURQ�HQ�ODV�EDFDQDOHV��ILHVWDV�SULYDGDV�TXH�VH�
FRQYLUWLHURQ�SURQWR�HQ�XQ�SXQWR�HVFDQGDORVR��D�SHVDU�GH�TXH�5RPD�\D�
FRQRFtD�PX\�ELHQ�ORV�H[FHVRV�GH�ORV�SRGHURVRV�\�WDPELpQ�VX�IiFLO�
FRQWDJLR�HQWUH�ODV�FODVHV�PHQRV�SXGLHQWHV��HQULTXHFLGDV�FRQ�HO�
FUHFLHQWH�DXJH�GHO�LPSHULR�\�GHVHRVDV�VLHPSUH�GH�SRGHU�JR]DU�GH�VX�
DGTXLULGR�SRGHU�GH�FLXGDGDQRV�GH�OD�SULPHUD�SRWHQFLD�GHO�RUEH��(Q�HO�
DxR�����D��&�HO�6HQDGR�URPDQR�SURPXOJy�XQD�OH\�TXH�SURKLEtD�OD�
FHOHEUDFLyQ�GH�ODV�EDFDQDOHV�\�WUDWDED�GH�UHPLWLU�HO�FXOWR�GH�%DFR�D�VX�
HQWRUQR�VDJUDGR��(Q�DOJR�VH�UHGXMR�OD�SXEOLFLGDG�GH�ODV�ILHVWDV��SHUR�OD�
LGHD�EiVLFD�\D�KDEtD�FDODGR�SURIXQGDPHQWH�HQ�ODV�FLXGDGHV�\�HQ�ORV�
FDPSRV�LQPHGLDWRV�\�HO�DQWLJXR�VHQWLGR�DJUtFROD�VH�ROYLGy�WRWDOPHQWH��
5RGHDGR�GH�ORV�DWULEXWRV�EiTXLFRV�SRU�H[FHOHQFLD��XYDV�\�YLQR��HO�
IHVWHMR�PiV�ELHQ�LPStR�GH�%DFR��FHQWUDGR�HQ�OD�LPLWDFLyQ�GHO�
GHVHQIUHQR�DGROHVFHQWH�GHO�GLRV��FRQ�HO�DOLEt�GH�VHU�UHFXHUGR�D�VXV�
ViWLURV��D�VXV�PpQDGHV�\�D�ODV�DOHJUHV�FRUUHUtDV�VHQVXDOHV�\�VH[XDOHV�
GHO�GLRV�HQORTXHFLGR�SRU�HO�SODFHU��VLJXLy�H[LVWLHQGR�KDVWD�ORV�~OWLPRV�
GtDV�GH�5RPD��Pi[LPH�FXDQGR�OD�FUXHQWD�VXFHVLyQ�GH�HPSHUDGRUHV�\�
ODV�OXFKDV�HQWUH�SUHWRULDQRV��OOHYy�D�OD�GHVFRPSRVLFLyQ�GHO�LPSHULR��
UHODMy�ODV�EXHQDV�FRVWXPEUHV�SULPLWLYDV��KDFLHQGR�TXH�HO�HVFiQGDOR�
LQLFLDO�QR�WXYLHUD�HO�PHQRU�VHQWLGR��%DFR�VH�KL]R�WDPELpQ�FRQ�OD�SDUFHOD�
GHO�KLMR�GH�'LRQLVRV�\�$IURGLWD��GH�3ULDSR��\�ORV�MyYHQHV�VH�KDFtDQ�
S~EOLFDPHQWH�DGXOWRV�D�OD�VRPEUD�GHO�QXHYR�GLRV�IiOLFR���

(/�0,67(5,2�',21,6,$&2��

(Q�RWUD�]RQD�PX\�UHPRWD�GHO�FXOWR�DO�GLRV��%DFR�SHUPDQHFLy�WDPELpQ�HQ�
5RPD�OLJDGR�D�ORV�ULWRV�PLVWpULFRV��FRPR�KDEtD�VXFHGLGR�GHVGH�7UDFLD�
FRQ�HO�FXOWR�D�'LRQLVRV�=DJUHR��(V�OD�RWUD�]RQD��OD�PX\�SHUVRQDO�GH�OD�
UHOLJLyQ�VHQWLGD�HQ�SURIXQGLGDG�\�SUDFWLFDGD�FRQ�FRQYHQFLPLHQWR��GHO�
FXOWR�UHDOL]DGR�HQ�SULYDGR�\�DFRPSDxDGR�GH�XQ�GHVHR�SURVHOLWLVWD��HV�OD�
]RQD�GHOLPLWDGD�SRU�HO�DQKHOR�GH�HVWDEOHFHU�XQD�PRUDO�GH�YDOLGH]�
XQLYHUVDO��GLULJLGD�D�OD�FRQVHFXFLyQ�GH�ORV�YDORUHV�SURPHWLGRV�GHVGH�HO�



FLHOR��D�WUDYpV�GH�OD�UHOLJLyQ�GH�OD�YLGD�HWHUQD��GHO�FXOWR�D�OD�PXHUWH�\�D�
OD�UHVXUUHFFLyQ�SRVWHULRU��'H�HVH�FXOWR�D�ODV�DOPDV�LQPRUWDOHV�\�GH�OD�
DVXQFLyQ�GH�OD�SRVLELOLGDG�~OWLPD��SDUD�WRGRV��GH�DOFDQ]DU�OD�HWHUQLGDG��
VH�YD�D�GHULYDU�XQD�OLWXUJLD�LQWLPLVWD��XQD�PtVWLFD�PX\�GLIHUHQWH�GH�ORV�
FXOWRV�DELHUWRV�\�S~EOLFRV��GHO�SDQWHtVPR�DJUtFROD��$KRUD�VH�FHQWUD�HO�
FXOWR�\�OD�FUHHQFLD��HQ�OD�SXULILFDFLyQ�FRQVWDQWH��HQ�ODV�HWDSDV�VXFHVLYDV�
GH�XQD�VHULH�GH�YLGDV��GH�UHHQFDUQDFLRQHV��TXH�YDQ�D�FRQVHJXLU�HO�
VXHxR�yUILFR�GH�UHXQLU�HO�DOPD�OLEHUDGD�FRQ�'LRQLVRV�=DJUHR��(VWH�FXOWR�
yUILFR�GH�OD�ODUJD�E~VTXHGD�GH�OD�HWHUQLGDG�VH�VLW~D�HQ�5RPD�MXQWR�D�ORV�
GH�'HPpWHU��6HUDSLV��&LEHOHV��0LWUD�H�,VLV�\�2VLULV��GHQWUR�GHO�HQRUPH�
PXHVWUDULR�GH�OD�LPSRUWDQFLD�HVSLULWXDO�TXH�VHxDOD�OD�QHFHVLGDG��TXH�YD�
FUHFLHQGR�HQWUH�ORV�URPDQRV��GH�HQFRQWUDU�XQD�H[SOLFDFLyQ�DO�PLVWHULR�
GH�OD�YLGD��XQ�VHQWLGR�D�OD�H[LVWHQFLD��HQ�XQD�VRFLHGDG�TXH�KD�
FRQVHJXLGR�XQ�QLYHO�FXOWXUDO�\�PDWHULDO�PX\�HOHYDGR�\�KD�OOHJDGR�D�OD�
FULVLV�PRUDO��D�OD�H[SORUDFLyQ�GH�ODV�VROXFLRQHV�D�ORV�PLVWHULRV�TXH�OD�
OLWXUJLD�RILFLDO��SUDJPiWLFD��QR�KD�SRGLGR�R�KD�TXHULGR�UHVROYHU�PiV�TXH�
HQ�VX�DVSHFWR�H[WHULRU���

%$&2�(1�(/�$57(��

3DVDGR�HO�SHUtRGR�RULJLQDO��HQ�HO�TXH�'LRQLVRV�R�%DFR��DSDUWH�GH�ODV�
EHOOtVLPDV�HVFXOWXUDV��WLHQH�XQ�WUDWDPLHQWR�VRPHUR��\D�TXH�EDVWD�
DGRUQDU�HO�WRFyQ�GH�XQ�iUERO�SDUD�FHOHEUDU�XQD�ILHVWD�D�VX�DOUHGHGRU��
FRPR�GLRV�TXH�HV�GH�OD�QDWXUDOH]D��OOHJD�OD�WULVWH]D�GHO�FULVWLDQLVPR�\�VX�
REVHVLyQ�SRU�HO�PLOHQLR�\�HO�ILQ�GHO�PXQGR��+D\�TXH�HVSHUDU�D�TXH�VXUMD��
WUDV�HO�PD\RU�GH�ORV�ROYLGRV��HO�IHOL]�DGYHQLPLHQWR�GH�OD�IUHVFXUD�\�
SHUPLVLYLGDG�HQ�ODV�DUWHV��FRQ�OD�UHQRYDFLyQ�GHO�5HQDFLPLHQWR�\�HO�
HVWDOOLGR�GHO�%DUURFR��UHQDFH�WDPELpQ�OD�H[DOWDFLyQ�GH�OR�JUDWR��GH�OR�
DQKHODGR�VHFUHWDPHQWH�GXUDQWH�VLJORV�\�%DFR�HV�XQR�GH�ORV�WHPDV�
UHVFDWDGRV�GHO�SDVDGR�SDUD�HQULTXHFHU�OD�DWPyVIHUD�DUWtVWLFD�GHO�
SUHVHQWH��$Vt�FRPR�ORV�FXOWRV�\�HO�SUHVWLJLR�GH�ORV�JUDQGHV�GLRVHV�
FOiVLFRV�VLUYHQ�GH�SUHWH[WR�SDUD�JORULILFDU�D�ORV�HVWDGLVWDV�\�GH�RUQDWR�D�
ODV�JUDQGHV�PDQVLRQHV�FRUWHVDQDV��ORV�UHODWRV�SLFWyULFRV�GH�HVH�IHVWLYR�
GLRV�%DFR�\�GH�VXV�LQVHSDUDEOHV�EDFDQWHV��VRQ�XQ�PRWLYR�DOHJUH�TXH�
SDVD�D�IRUPDU�SDUWH�GH�RWUD�FODVH�GH�HVWDQFLDV�R�GH�PDQVLRQHV��/DV�
DOHJUHV�SLQWXUDV�\�IUHVFRV��D�WRGR�FRORU�\�FRQ�JHQHURVLGDG�GH�
YRO~PHQHV�GHVQXGRV��GH�LPSUREDEOHV�EDFDQDOHV�R�GH�GHVHDEOHV�H�
LQVSLUDGRUDV�RUJtDV��VRQ�VyOR�XQD�UHPRWD�\�HQYLGLDGD�IRUPD�GH�YHU�HO�
SODFHU�GHVGH�OHMRV��GHVGH�XQ�SUHVHQWH�TXH�XWLOL]D�HVRV�PRWLYRV�FRQ�OD�
H[FXVD�GH�OD�UHFXSHUDFLyQ�GH�OD�FXOWXUD�SHUGLGD��SHUR�TXH�JXVWD�VRxDU�
FRQ�OD�SHUGLGD�SRVLELOLGDG�GH�UHVWDEOHFHU��DXQTXH�VHD�VyOR�HQ�XQ�FRWR�
FHUUDGR�\�D�XQD�PX\�PHQRU�HVFDOD��ODV�LQPHQVDV�SRVLELOLGDGHV�GH�HVDV�
PXOWLWXGHV�MXJRVDV�\�VHQVXDOHV��(O�YLQR��SDUD�PD\RU�UHDOFH�GH�OR�
SODFHQWHUR�\�PD\RU�DEXQGDPLHQWR�GHO�DEDQGRQR�D�ORV�SODFHUHV�
FDUQDOHV��HV�HO�RWUR�DWULEXWR�TXH�YLHQH�D�FRPSOHWDU�HO�FXDGUR�EDUURFR�GH�



'LRQLVRV��DKRUD�GHILQLWLYDPHQWH�WUDQVIRUPDGR�HQ�VX�VXFHVRU�%DFR��FRQ�
OD�LQFRPSDUDEOH�FRPSDUVD�GH�ViWLURV�\�QLQIDV��HQ�XQD�HVFHQRJUDItD�
IUHVFD�\�MXJRVD��RUODGD�GH�YLGHV�\�SiPSDQRV��OOHQD�GH�EULOODQWHV�FXHUSRV�
MXYHQLOHV��HQ�SOHQD�H[DOWDFLyQ�GH�OD�OLEHUWDG�IRUPDO�\�FDVL�WRWDOPHQWH�
GHVHQIUHQDGD��(VWDV�LPSHQVDEOHV�ILHVWDV�SDJDQDV��FDVL�VDOYDMHV��TXH�VH�
LQFRUSRUDQ�FRQ�GHVHQIDGR�D�ODV�DUWHV�GHFRUDWLYDV�GRPpVWLFDV��VXSRQHQ�
WDPELpQ�HO�SULPHU�SDVR�KDFLD�OD�SHUPLVLYLGDG�GH�OD�VRFLHGDG��DXQTXH�
VHD�GH�PXFKD�PD\RU�PDJQLWXG�OD�FRQVHJXLGD�GHQWUR�GHO�iPELWR�
UHGXFLGR�GH�ODV�FODVHV�GRPLQDQWHV�\�VyOR�PDUJLQDO�OD�OLEHUWDG�
WUDQVPLWLGD��R�OD�WROHUDQFLD�SHUFLELGD�HQWUH�OD�PiV�QXPHURVD�\�
GHVSRVHtGD�PD\RUtD��7UDV�HO�%DUURFR��HO�EXHQ�%DFR�WHUPLQD�SRU�SHUGHU�
VX�DWUDFWLYR�\�HV�XQR�GH�ORV�GLRVHV�PD\RUHV�TXH�DQWHV�GHVDSDUHFH��R�
FDVL��SDUD�SHUPDQHFHU�FRPR�XQD�DOHJRUtD�OHMDQD��DSHQDV�PH]FODGR�FRQ�
ORV�WySLFRV�GHO�YLQR�\�OD�HEULHGDG��VLQ�TXH�\D�VH�UHFXHUGH�PiV�DO�JUDQ�
GLRV�'LRQLVRV��DO�GLRV�GH�ODV�DOPDV�HQ�SD]�\�IHOLFLGDG���

+$'(6�3/8721��&21)$%8/$&,21��

/RV�UHODWRV�OHJHQGDULRV�VREUH�+DGHV�LQGLFDQ�TXH��DSHQDV�QDFLGR��IXH�
WUDJDGR�SRU�VX�SURSLR�SDGUH��(VWH�YLYtD�DWRUPHQWDGR�SRUTXH�WHPtD�TXH�
VXV�SURSLRV�KLMRV�OR�GHVWURQDUDQ��SXHV�DVt�OH�KDEtD�VLGR�SUHGLFKR�SRU�ORV�
DXJXUHV�\��HQ�FXDQWR�VX�HVSRVD�5HD�GDED�D�OX]��&URQRV�VH�GLVSRQtD�D�
HQJXOOLU�DO�UHFLpQ�QDFLGR��6LQ�HPEDUJR��QR�VXFHGLy�DVt�FRQ�VX�KLMR�=HXV��
\D�TXH�5HD�GHFLGLy�HQJDxDU�D�VX�FUXHO�HVSRVR��(Q�OXJDU�GHO�QLxR�TXH�
DFDEDED�GH�SDULU��OH�HQWUHJy�XQD�SLHGUD�HQYXHOWD�FXLGDGRVDPHQWH�HQ�
SDxDOHV�\��VLQ�SHUFDWDUVH�GHO�FDPELR��&URQRV�6DWXUQR�OD�HQJXOOy��
&XDQGR�=HXV�DOFDQ]y�OD�PDGXUH]�VH�GLVSXVR�D�OXFKDU�FRQWUD�VX�SDGUH�\�
OH�KL]R�YRPLWDU�D�WRGRV�VXV�KHUPDQRV��/RV�KLMRV�VH�FRQIDEXODURQ�FRQWUD�
HO�SDGUH�\�OR�H[SXOVDURQ�GH�VX�UHLQR��6H�UHSDUWLHURQ�HO�ERWtQ�\��DO�SURSLR�
WLHPSR��LQDXJXUDURQ�OR�TXH�GDUtD�HQ�OODPDUVH��VDJD�GH�ORV�2OtPSLFRV��R�
�GHLGDGHV�VXSHULRUHV���$Vt�OOHJy�D�PDQRV�GH�+DGHV�3OXWyQ�HO�SRGHU�\�
PDQGDWR�VREUH�ODV�WLQLHEODV�H[WHULRUHV��\�VREUH�ODV�IHURFHV�FULDWXUDV�
TXH�HQ�HOODV�KDELWDQ��%DVWH�UHVDOWDU�HO�SHVWLOHQWH�UtR�$TXHURQWH��HO�
VDQJXLQDULR�SHUUR�&HUEHUR�\�HO�LQWHUHVDGR�\�DSURYHFKDGR�&DURQWH��
FRPR�WUHV�PXHVWUDV�R�VtPERORV�GH�OD�DGYHUVD�QDWXUDOH]D��OD�FUXHO�
DQLPDOLGDG�\�OD�SHUYHUVD�KXPDQLGDG��UHVSHFWLYDPHQWH��(O�$TXHURQWH�
URGHDED�FRQ�VXV�RVFXUDV�DJXDV�XQ�H[WUHPR�GHO�7iUWDUR��OD�ODJXQD�
(VWLJLD�DFRWDED�HO�RWUR�H[WUHPR���\�HQ�VXV�RULOODV�VH�FRQVXPtDQ�ODV�
DOPDV�GH�ORV�PXHUWRV�TXH�D~Q�QR�KDEtDQ�VLGR�MX]JDGDV��&HUEHUR�HUD�HO�
SHUUR�PRQVWUXRVR�TXH�JXDUGDED�ODV�SXHUWDV�GHO�,QILHUQR�H�LPSHGtDQ�
VDOLU�D�WRGR�DTXHO�TXH�KXELHUD�HQWUDGR��&DURQWH�VyOR�SHUPLWtD�VXELU�D�VX�
EDUFD�D�TXLHQHV�SUHYLDPHQWH�OH�KXELHUDQ�SDJDGR�XQ�yEROR���

(/�,19,6,%/(��



&XHQWDQ�ODV�FUyQLFDV�TXH�&URQRV�6DWXUQR��HQ�FXDQWR�=HXV�OH�REOLJy�D�
GHYROYHU�D�OD�YLGD�D�WRGRV�ORV�KLMRV�TXH�KDEtD�WUDJDGR��VXIULy�OD�LUD�
FRP~Q�GH�VXV�GLUHFWRV�GHVFHQGLHQWHV��(VWRV�VH�FRQIDEXODURQ�FRQWUD�VX�
SDQWDJUXpOLFR�SDGUH�\�OH�LQIOLJLHURQ�XQD�GHFLVLYD�GHUURWD��(Q�OD�EDWDOOD�
WRPy�SDUWH�DFWLYD�+DGHV��TXH�VH�DMXVWy�HO�FDVFR�TXH�OH�KDFtD�LQYLVLEOH�\�
ORJUy�GHVDUPDU�D�&URQRV�\�D�ORV�7LWDQHV��PLHQWUDV�TXH��DO�SURSLR�
WLHPSR��=HXV�ORV�GHUULEDED�FRQ�VX�SRGHURVR�UD\R�\�3RVHLGyQ�ORV�
VXMHWDED�FRQ�VX�WULGHQWH���
���
/RV�&tFORSHV�KDEtDQ�GRQDGR�D�ORV�GLRVHV�HVRV�DWULEXWRV�UHSUHVHQWDGRV�
SRU�HO�FDVFR�GH�+DGHV��HO�UD\R�\�HO�WUXHQR�GH�=HXV�\�HO�WULGHQWH�GH�
3RVHLGyQ��$TXHOORV�VHUHV�GH�GHVFRPXQDOHV�SURSRUFLRQHV��FRQVLGHUDGRV�
FRPR�ORV�PiV�KiELOHV�\�IXHUWHV�GH�HQWUH�WRGDV�ODV�FULDWXUDV��\�TXH�
WHQJDQ�XQ�VyOR�RMR�HQ�PLWDG�GH�OD�IUHQWH��&tFORSH� ��RMR�FLUFXODU���
PRVWUDEDQ��DVt��VX�DJUDGHFLPLHQWR�D�ORV�GLRVHV�GHO�2OLPSR�SRUTXH�OHV�
KDEtDQ�D\XGDGR�HQ�WLHPSRV�GH�DGYHUVLGDG��3RU�HMHPSOR��FXDQGR�IXHURQ�
H[SXOVDGRV�GHO�FLHOR�\�DWDGRV�D�ODV�FROXPQDV�GHO�LQVRQGDEOH�DELVPR�
VXEWHUUiQHR��HO�SRGHURVR�=HXV�VH�HQFDUJy�GH�OLEHUDUORV��$XQTXH�WDO�
DFFLyQ�QR�GHEH�FDOLILFDUVH�GH�SXUR�DOWUXLVPR�SXHVWR�TXH�FRQ�HOOD�VH�
SUHWHQGD�VHJXLU�ODV�GLUHFWULFHV�GHO�RUiFXOR��TXH�KDEtD�SUHGLFKR�OD�
9LFWRULD�VREUH�&URQRV�\�ORV�7LWDQHV��~QLFDPHQWH�VL�VH�OLEHUDED�D�ORV�
&tFORSHV��VH�OHV�GHYROYtD�D�VX�DQWLJXR�OXJDU�GH�RULJHQ�\�VH�OHV�
UHVWDEOHFtD�HQ�VX�DQFHVWUDO�FRQGLFLyQ�GH�FULDWXUDV�LQPRUWDOHV��
5HVXOWDED��SXHV��GH�FDSLWDO�LPSRUWDQFLD�OOHYDU�D�FDER�IDYRUDEOHPHQWH�
WDQ�HVSHFLDO�PLVLyQ���
/26�120%5(6�'(�+$'(6��

(Q�XQ�SULQFLSLR��HO�VLJQLILFDGR�PLVPR�GH�OD�SDODEUD�+DGHV�HUD�DVRFLDGR�
DO�FDVFR�TXH�ORV�&tFORSHV�OH�UHJDODUDQ��\�GHO�TXH�VH�GHFtD�KDEtD�VLGR�
FRQIHFFLRQDGR�FRQ�OD�SHOOHMD�GH�XQ�SHUUR��<��SXHVWR�TXH�WHQtD�OD�FXULRVD�
FXDOLGDG�GH�YROYHU�LQYLVLEOH�D�VX�SRVHHGRU��VH�FRQYLQR�HQ�VHxDODU�TXH�HO�
QRPEUH�+DGHV�HQFHUUDED�HQ�Vt�XQ�FRQWHQLGR�VHPiQWLFR�UHODFLRQDGR�FRQ�
FLHUWRV�FRQFHSWRV�DOXVLYRV�D�OD�FDUDFWHUtVWLFD�VHxDODGD��SRU�HMHPSOR���HO�
TXH�VH�WRUQD�LQYLVLEOH���R��HO�,QYLVLEOH����

6LQ�HPEDUJR��HO�SURSLR�QRPEUH�GH�+DGHV�HUD�FRPR�XQD�HVSHFLH�GH�WDE~�
SDUD�ORV�DQWLJXRV��<�HYLWDEDQ�HQ�OR�SRVLEOH�SURQXQFLDU�WDO�QRPEUH��SRU�
WHPRU�D�FDHU�HQ�GHVJUDFLD�DQWH�HO�PiV�WHPLGR�GH�ORV�GLRVHV��'H�HVWH�
PRGR�VXUJLHURQ�QXPHURVRV�HXIHPLVPRV�SDUD�LQYRFDU�DO�GLRV�GH�ORV�
DELVPRV�VXEWHUUiQHRV�\�GHO�7iUWDUR��(QWUH�HOORV�SRGHPRV�GHVWDFDU�
DTXHO�GHULYDGR�GH�ODV�HQWUDxDV�RFXOWDV�GH�OD�WLHUUD��\�GH�VXV�SURSLDV�
ULTXH]DV�PLQHUDOHV��3XHVWR�TXH�+DGHV�JREHUQDED�HQ�WRGRV�ORV�OXJDUHV�
RVFXURV�\�VLQLHVWURV��VH�OH�UHFRQRFtD�FRPR�GLRV�GH�OD�ULTXH]D�HVFRQGLGD�
HQ�HO�VXEVXHOR�\�VH�OH�OODPDED��3OXWyQ�HO�5LFR����



7DPELpQ�HQWUH�ORV�FOiVLFRV�VH�OH�UHFRQRFtD�OD�IDFXOWDG�GH�FRQIHULU�YLGD�D�
ORV�GLVWLQWRV�HVWUDWRV�WHUUHVWUHV��(O�JUDQ�SHQVDGRU�(PSpGRFOHV��TXH�
YLYLy�HQ�HO�VLJOR�9�D��&���\�DO�TXH�VH�OH�UHFRQRFH�XQD�JUDQ�DSRUWDFLyQ�DO�
HFOHFWLFLVPR��WHRUtD�ILORVyILFD�TXH�VH�FDUDFWHUL]D�SRU�UHFRSLODU�\�
VHOHFFLRQDU�DTXHOOR�TXH�FUHH�HVHQFLDO�HQ�RWUDV�FRUULHQWHV�GHO�
SHQVDPLHQWR���QRV�KDEODED�GH�+DGHV��HO�1XWULGRU���\D�TXH�OD�ULTXH]D�
GHO�VXEVXHOR�GHSHQGtD�GH�pO��7DPELpQ�VH�OH�OODPDED��&OtPHQR��HO�
,OXVWUH���SXHV�HVWH�SHUVRQDMH�DFDSDUDED�GLYHUVRV�WtWXORV�PtWLFRV���

(/�%8(1�&216(-(52��

$FDVR�XQR�GH�ORV�HStWHWRV�PiV�OHJHQGDULRV�SDUD�UHIHULUVH�D�
+DGHV�3OXWyQ�VHD�HO�GH��(XEXOHR��HO�%XHQ�&RQVHMHUR���1DUUDGRUHV�GH�
PLWRV�FXHQWDQ�OD�OH\HQGD�GH�(XEXOHR��HO�SRUTXHUR��pVWH�VH�KDOODED�
FXLGDQGR�FHUGRV�HQ�XQ�IURQGRVR�HQFLQDU��FXDQGR�XQ�UXLGR�HQVRUGHFHGRU�
OODPy�VX�DWHQFLyQ��2EVHUYy�TXH�HO�FHUFDQR�YDOOH��KDVWD�HQWRQFHV�SOHQR�
GH�FRORULGR�\�EHOOH]D��FXELHUWR�GH�WXSLGD�KLHUED�TXH��SRU�DVt�GHFLUOR��
VHUYtD�GH�FRELMR�D�HQPDUDxDGDV�PDWDV�GH�IORUHV�VLOYHVWUHV�TXH�DTXt�\�
DOOi�UHVDOWDEDQ��VH�WURFDED�RVFXUR�\�JULV��<�YLR�TXH�OD�WLHUUD�VH�DEUtD�
SDUD�IRUPDU�XQ�HQRUPH�DJXMHUR�TXH�FULWLFD�SRU�PRPHQWRV��\�TXH�
HQJXOOtD�FRQ�DQVLRVD�YRUDFLGDG�WRGR�FXDQWR�HQFRQWUDED�D�VX�SDVR��
IORUHV��KLHUEDV��iUEROHV����+DVWD�OD�SLDUD�GH�FHUGRV�GH�(XEXOHR�VH�OD�
WUDJy�OD�WLHUUD��'H�VX�KRQGXUD�FDYHUQRVD�VXUJLy��FRPR�SRU�HQVDOPR��XQD�
UHDWD�GH�QHJURV�FRUFHOHV�HQJDQFKDGRV��WRGRV�HOORV��D�XQ�FDUUR�FKLUULyQ�
FRQGXFLGR�SRU�XQ�VHU�FRQ�ILJXUD�GH�KRPEUH�\�GH�FDEH]D�LQYLVLEOH��
$SHQDV�WUDQVFXUULHURQ�XQRV�LQVWDQWHV�\�\D�ODV�FDEDOOHUtDV�YROYtDQ�
JUXSDV�DGHQWUiQGRVH�HQ�HO�RVFXUR�SR]R�SRU�GRQGH�DFDEDEDQ�GH�VDOLU��
3HUR�HO�FDUUR�OOHYDED�XQD�SUHFLDGD�FDUJD�TXH�VX�PLVWHULRVR�FRQGXFWRU�
VXMHWDED�FRQ�IXHU]D��6H�WUDWDED�GH�XQD�PXFKDFKD�TXH�OORUDED�\�JULWDED�
OODPDQGR�D�VX�PDGUH��$FDEDED�GH�WHQHU�OXJDU�XQ��KHFKR�PLWROyJLFR�TXH�
SDVDUtD�D�OD�KLVWRULD��HO��UDSWR�GH�3URVHUSLQD���(XEXOHR��HO�~QLFR�WHVWLJR��
VDEUtD�PiV�WDUGH�TXH�+DGHV��HO�UH\�GH�ORV�DELVPRV�VXEWHUUiQHRV��
FRQGXFtD�HO�FDUUR�TXH�WUDQVSRUWDUD�D�3URVHUSLQD�KDVWD�VXV�DSHVWRVRV�
GRPLQLRV�GHO�GLRV�GH�ODV�WLQLHEODV��<�FXDQGR�&HUHV��PDGUH�GH�OD�
LQIRUWXQDGD�PXFKDFKD��SDVy�SRU�DTXHOORV�OXJDUHV�EXVFDQGR�D�
3URVHUSLQD��(XEXOHR�OH�FRQWy�FXDQWR�KDEtD�YLVWR���

5(,1$�'(�+$'(6��

$OJXQDV�YHUVLRQHV�GHO�IDPRVR��UDSWR�GH�3URVHUSLQD��LQWHUSUHWDQ�HO�
OHJHQGDULR�KHFKR�GHVGH�SHUVSHFWLYDV�GLIHUHQWHV�D�ODV�HVWDEOHFLGDV�SRU�
ORV�FDQWRUHV�GH�JUDQGHV�PLWRV��(Q�SULPHU�OXJDU��MXVWLILFDQ�OD�DFFLyQ�GH�
+DGHV�3OXWyQ�SXHVWR�TXH��GHELGR�D�VX�GHVDJUDGDEOH�DVSHFWR��QLQJXQD�
GLRVD��QLQID�R�PXVD�TXHUtD�FRPSDUWLU�VX�YLGD��QL�VHU�UHFOXLGD�HQ�HO�
DELVPR�LQVRQGDEOH�TXH�WHQtD�SRU�PRUDGD��1R�OH�TXHGy�RWUD�RSFLyQ�PiV�
TXH�SURFXUDUVH�XQD�FRPSDxHUD�D�OD�IXHU]D�\��SRU�HVWR�PLVPR��GHFLGLy�



UDSWDU�D�OD�MRYHQ�3URVHUSLQD��4XLHQHV�SDUWLFLSDQ�GH�WDOHV�
DUJXPHQWDFLRQHV��DxDGHQ�TXH�+DGHV�3OXWyQ�SHUPLWLy�TXH�3URVHUSLQD�
FRPSDUWLHUD�FRQ�pO�HO�GRPLQLR�GHO�PXQGR�VXEWHUUiQHR��LQFOXVR�VH�
DILUPD��HQ�RFDVLRQHV��TXH�OD�PXFKDFKD�YHQFLy�OD�UHSXJQDQFLD�TXH��HQ�
XQ�SULQFLSLR��VLQWLHUD�SRU�VX�UDSWRU�\�WHUPLQy�SRU�DFHSWDU�HO�
RIUHFLPLHQWR�TXH�VH�OH�KDFtD��SRU�OR�TXH�VH�FRQYLUWLy�HQ�UHLQD�GHO�
7iUWDUR��3HUR�OD�PDGUH�GH�OD�MRYHQ��XQD�YH]�TXH�VXSR�SRU�ERFD�GHO�
SRUTXHUR�(XEXOHR�ORV�SRUPHQRUHV�GHO�VHFXHVWUR�GH�3URVHUSLQD��VH�
TXHMy�DO�SRGHURVR�=HXV�\�pVWH�GHFLGLy�VROXFLRQDU�WDQ�GHOLFDGR�DVXQWR��
$FRUGy��MXQWR�FRQ�DPEDV�SDUWHV��TXH�3URVHUSLQD�YLYLHUD��D�SDUWLU�GH�
HQWRQFHV��VHLV�PHVHV�HQ�HO�$YHUQR�\�RWURV�VHLV�DOHMDGD�GH�WDQ�SHVWLOHQWH�
OXJDU��/RV�UXHJRV�GH�VX�PDGUH�&HUHV�DQWH�=HXV�QR�UHVXOWDURQ��SRU�
WDQWR��LQIUXFWXRVRV��$Vt��KDEtD�XQ�WLHPSR�HQ�HO�TXH�
3HUVpIRQH�3URVHUSLQD�SHUVRQLILFDED�OD�IXHU]D�RFXOWD�EDMR�OD�WLHUUD�SDUD�
TXH�pVWD�SURGXMHUD�ULTXH]D�PLQHUDO�\�YHJHWDO��\�SRU�FRQWUD��H[LVWtD�RWUD�
pSRFD�HQ�OD�TXH�SHUPDQHFtD�HQ�ORV�ERVTXHV�RVFXURV�GH�OD�UHJLyQ�GH�ODV�
VRPEUDV��HQ�ORV�FRQILQHV�GH�XQ�PXQGR�OOHQR�GH�PLVWHULR�\�DFRWDGR�SRU�
ODV�DJXDV�FHQDJRVDV�GH�ORV�UtRV�GHO�LQILHUQR���

$*8$6�785%,$6��

(VRV�GRPLQLRV�GH�SHUGLFLyQ�VH�KDOODEDQ��SXHV��VXUFDGRV�SRU�UtRV��R�
VDOSLFDGRV�GH�ODJRV��D�FXDO�PiV�SURIXQGR�\�DSHVWRVR��&DGD�XQR�GH�HOORV�
WHQtD�VX�SURSLD�FDUDFWHUtVWLFD��UHFRUGHPRV�HO�UtR��)OHJHWyQ���FRQ�VX�
FDXGDO�GH�IXHJR�\�URFDV�TXH�FKRFDEDQ�HQWUH�Vt�SDUD�SURGXFLU�XQ�UXLGR�
HVSDQWRVR��<�PHQFLRQHPRV��WDPELpQ��DO��$TXHURQWH���FX\DV�ULEHUDV�VH�
SREODEDQ�GH�FULDWXUDV�GHVRODGDV�HQ�HVSHUD�GH�MXLFLR���
���
3HUR��VREUH�WRGR��SDUpPRQRV�D�FRQWHPSODU�OD�OHJHQGDULD�ODJXQD�
�(VWLJLD���FRQ�VXV�SURIXQGLGDGHV�DELVDOHV�WDQ�OOHQDV�GH�PLVWHULRV�\�
VHFUHWRV��(Q�VXV�DJXDV��OD�QHUHLGD��QLQID�GH�ORV�PDUHV�\�ORV�RFpDQRV��
7HWLV�EDxy�D�VX�KLMR�$TXLOHV�SDUD�KDFHUOR�LQYXOQHUDEOH��\�OR�VXMHWy�SRU�HO�
WDOyQ��/D�WUDGLFLyQ�PtWLFD��QR�REVWDQWH��DFODUD�TXH�HVWH�YDOHURVR�KpURH�
PRULUtD�D�FRQVHFXHQFLD�GH�XQD�IOHFKD�TXH�3DULV�OH�FODYDU�HQ�HO�~QLFR�
SXQWR�YXOQHUDEOH�GH�VX�FXHUSR��HV�GHFLU��HQ�HO�WDOyQ��'HVGH�HQWRQFHV�VH�
KD�LQFRUSRUDGR�DO�SDWULPRQLR�OLQJ�tVWLFR�GH�OD�KXPDQLGDG�XQD�IUDVH��
FDUJDGD�GH�FRQQRWDFLRQHV��\�TXH�WRGRV�FRQRFHPRV���HO�WDOyQ�GH�
$TXLOHV����

/DV�KHODGDV�DJXDV�GH�OD�ODJXQD�(VWLJLD�WHQtDQ��DGHPiV��OD�SURSLHGDG�GH�
REOLJDU�D�ODV�GHLGDGHV�D�UHVROYHU�VXV�SRVLEOHV�FRQIOLFWRV�\�GLIHUHQFLDV�
VLQ�FRPHWHU�SHUMXULR��&XHQWDQ�ODV�DQWLJXDV�FUyQLFDV�TXH�,ULV�HUD�OD�
HQFDUJDGD�GH�UHFRJHU�HO�DJXD�VXEWHUUiQHD�\�WUDQVSRUWDUOD�HQ�XQD�MDUUD�
GH�RUR�KDVWD�HO�2OLPSR��6L�ORV�GLRVHV�MXUDEDQ��SRU�HO�DJXD�GH�OD�ODJXQD�
(VWLJLD��\�QR�FXPSOtDQ�VXV�SURPHVDV��OHV�VREUHYHQGUtD�FUXHO�FDVWLJR��VH�



OHV�SULYDUtD�GHO�QpFWDU�\�OD�DPEURVtD�\�GXUDQWH�XQ�ODUJR�SHULRGR�GH�
WLHPSR�QR�SRGUtDQ�YLYLU�HQ�HO�2OLPSR���

7DPELpQ�VH�GHFtD�TXH�WRGD�SLH]D�PHWiOLFD��R�GH�FHUiPLFD��DUURMDGD�D�OD�
ODJXQD�(VWLJLD��VH�URPStD�HQ�SHGD]RV��\�~QLFDPHQWH�ORV�FDVFRV�GH�ORV�
FDEDOORV�UHVLVWtDQ�VX�HIHFWR�GHVWUXFWLYR��$GHPiV��VXV�SHVWLOHQWHV�DJXDV�
H[KDODEDQ�XQ�KHGRU�YHQHQRVR�\�OHWDO���

/$�1,1)$�'(�6,5$&86$��

/RV�JUDQGHV�QDUUDGRUHV�GH�PLWRV�QRV�H[SOLFDQ�TXH��FXDQGR�
+DGHV�3OXWyQ�DUUDVWUy�D�3URVHUSLQD�KDVWD�VXV�GRPLQLRV�VXEWHUUiQHRV��
pVWD�QR�VH�HQFRQWUDED�VROD��VLQR�TXH�D�VX�ODGR�VH�KDOODED�OD�KHUPRVD�
&LDQHV��D�TXLHQ�WRGRV�OODPDEDQ��1LQID�GH�6LUDFXVD���(VWD�YDOHURVD�
PXFKDFKD�VH�HQIUHQWy�DO�GLRV�GHO�$YHUQR�\�TXLVR�GLVXDGLUOH��FRQ�PX\�
EXHQDV�UD]RQHV��GH�VX�EUXWDO�DFFLyQ��3HUR�HO�LPSODFDEOH�GLRV�OD�DSDUWy�
GH�VX�FDPLQR�FRQ�JHVWR�DOWLYR�\��FRPR�FDVWLJR�SRU�KDEHUVH�RSXHVWR�D�
VXV�GHVLJQLRV��OD�FRQYLUWLy�HQ�XQ�PDQDQWLDO�GH�OtPSLGDV�\�FULVWDOLQDV�
DJXDV���

2YLGLR��HQ�VX�REUD�ODV�0HWDPRUIRVLV��QDUUD�ORV�KHFKRV�UHIHULGRV�FRQ�
OLJHUDV�YDULDQWHV���(Q�$UHWXVD��GRQGH�HO�PDU�HVWi�FHUFDGR�SRU�URFDV�TXH�
OR�URGHDQ�SRU�WRGDV�SDUWHV��YLYH�&LDQHV��XQD�GH�ODV�PiV�EHOODV�QLQIDV�GH�
6LFLOLD��(VWD�QLQID��KDELHQGR�VDOLGR�GHO�IRQGR�GH�ODV�DJXDV��\�KDELHQGR�
UHFRQRFLGR�D�3OXWyQ��OH�KDEOy�DVt���1R�WH�PRYHUiV�GH�DTXt��QR�FRQYLHQH�
TXH�GH�&HUHV�VHDV�\HUQR�FRQWUD�VX�YROXQWDG��6L�VH�PH�SHUPLWH�KDFHU�
FRPSDUDFLRQHV��RV�GLUp�TXH�QR�HV�pVWD�OD�PDQHUD�DGHFXDGD�GH�DPDU�D�
HVWD�MRYHQ�SULQFHVD��<R�PLVPD�IXL�HQ�RWUR�WLHPSR�DPDGD�SRU�$QDSR��
SHUR�IXHURQ�VXV�UD]RQHV�ODV�TXH�D�Pt�PH�FRPSODFLHURQ�\�MDPiV�HO�WHPRU�
QL�OD�YLROHQFLD�DVLVWLHURQ�D�QXHVWUR�KLPHQHR���7HUPLQDGR�HVWH�GLVFXUVR��
OD�QLQID�TXLVR�LPSHGLU�TXH�3OXWyQ�FRQWLQXDVH�VX�FDPLQR��SHUR�HVWH�GLRV��
LUULWDGR�SRU�HVWH�QXHYR�REVWiFXOR��IXVWLJy�D�VX�FDEDOOR�FRQ�YLJRU��\�GLR�
XQ�JROSH�WDQ�HVWULGHQWH�TXH�FD\HURQ�KDVWD�HO�IRQGR�ODV�DJXDV�
DEULpQGRVH�XQ�FDPLQR�TXH�OH�FRQGXMR�KDVWD�VX�LPSHULR��4XHGyVH�&LDQHV�
GHVSHFKDGD�SRU�HO�UDSWR�GH�3URVHUSLQD�\�SRU�HO�GHVSUHFLR�TXH�KDEtD�
KHFKR�3OXWyQ�QR�HVFXFKiQGROD�HQ�VXV�DJXDV�VDJUDGDV��GHMDQGR�HQ�HO�
IRQGR�GH�VX�FRUD]yQ�WDQ�JUDQ�GH�GRORU�TXH�GHVGH�HVWH�PRPHQWR�QR�
FHVy�GH�GHUUDPDU�OiJULPDV��WDQWDV�TXH�HQ�DJXD�IXH�WUDQVIRUPDGD��
9LyVHOH�LQVHQVLEOHPHQWH�DEODQGiUVHOH�WRGDV�ODV�SDUWHV�GH�VX�FXHUSR��
6XV�EHOORV�FDEHOORV��VXV�GHGRV��VXV�SLHV��VXV�SLHUQDV��WRGR��VH�FRQYLUWLy�
HQ�OtTXLGR��'HVSXpV��VXV�HVSDOGDV��VXV�KRPEURV�\�VXV�SHFKRV�HQ�UtRV�VH�
WUDQVIRUPDURQ��(Q�ILQ��TXH�HO�DJXD�WRPy�HQ�VXV�YHQDV�HO�VLWLR�TXH�D�OD�
VDQJUH�FRUUHVSRQGtD��QR�TXHGDQGR�GH�VX�SHUVRQD�PiV�TXH�OD�IOXLGH]�GH�
HVH�HOHPHQWR����

(/�0,72�'(/�3(552�&(5%(52��



(O�WHUURUtILFR�DXOOLGR�GH�&HUEHUR�\�VX�ILHUH]D�GHVPHGLGD�DWHPRUL]DEDQ�D�
WRGD�FULDWXUD��+DGHV�3OXWyQ�FRQWDED�FRQ�XQ�IXULRVR�YLJLODQWH�DO�TXH�
MDPiV�KDEtD�RVDGR�HQIUHQWDUVH�QDGLH��$GHPiV��OD�VROD�SUHVHQFLD�GH�WDQ�
GHVDJUDGDEOH�PRQVWUXR�LQIXQGtD�SDYRU��7HQtD�XQ�PtQLPR�GH�WUHV�
FDEH]DV��\�XQ�Pi[LPR�GH�FLQFXHQWD��SRU�OR�TXH�UHVXOWDED�LPSRVLEOH�
EXUODU�VX�YLJLODQFLD��GH�VXV�FRVWLOODV�QDFtDQ�UHSWLOHV�TXH�VH�HQURVFDEDQ�D�
VXV�H[WUHPLGDGHV�\�VH�DUUDVWUDEDQ�SRU�WRGR�VX�GHIRUPH�FXHUSR��HO�FXDO�
GHVSHGtD�XQ�RORU�QDXVHDEXQGR��'H�VX�ERFD�VDOtD�XQD�WXIDUDGD�GH�
DOLHQWR�YHQHQRVR�TXH�LPSHGtD�DFHUFDUVH�D�WRGD�FULDWXUD��+DEtD�VLGR�
HQJHQGUDGR�SRU�(TXLGQD��QRPEUH�TXH�HQ�JULHJR�VLJQLILFD��YtERUD����TXH�
HUD�XQ�PRQVWUXR�FRQ�FROD�GH�VHUSLHQWH�\�FXHUSR�GH�PXMHU��\�KDELWDED�
HQ�ODV�SURIXQGLGDGHV�GH�XQD�FDYHUQD�RFXOWD�HQ�ODV�PRQWDxDV�
LQDFFHVLEOHV�GH�OD�PtWLFD�UHJLyQ�GH�$UFDGLD��(O�SDGUH�GHO�FDQ�&HUEHUR�HUD�
7LIyQ��PRQVWUXR�GH�SURSRUFLRQHV�GHVPHVXUDGDV�TXH�WHQtD�XQ�FHQWHQDU�
GH�FDEH]DV�GH�GUDJyQ�\��FRQ�VXV�IDQWDVPDOHV�H[WUHPLGDGHV��SRGtD�
DEDUFDU�WRGR�HO�RUEH��GH�VXV�RMRV�VDOtD�FRPR�XQD�HVSHFLH�GH�IXHJR�TXH�
DUUDVDED�FXDQWR�VH�OH�SRQtD�SRU�GHODQWH��&XHQWDQ�ODV�OH\HQGDV�TXH�D~Q�
PRUD�HQ�ODV�PLVPDV�HQWUDxDV�GHO�YROFiQ�(WQD��\�TXH�DTXt�OR�UHFOX\y�HO�
SRGHURVR�UH\�GHO�2OLPSR��VLUYLpQGRVH�GH�XQD�KR]�IDEULFDGD�FRQ�
GLDPDQWHV�\�SLHGUDV�SUHFLRVDV���

&(5%(52��'20,1$'2��

$�SHVDU�GH�WRGR�OR�DQWHULRU��HO�FDQ�&HUEHUR�IXH�VRPHWLGR��\�VX�YLJLODQFLD�
EXUODGD��SRU�KpURHV�\�SRU�PRUWDOHV��6H�FXHQWD�TXH��HQ�FLHUWD�RFDVLyQ��
2UIHR�EDMy�D�ORV�GRPLQLRV�VXEWHUUiQHRV�GH�3OXWyQ�HQ�EXVFD�GH�VX�
DPDGD�(XUtGLFH�\��DO�WRSDUVH�FRQ�&HUEHUR��HQ�YH]�GH�KXLU�VH�SXVR�D�
WDxHU�VX�OLUD��/DV�QRWDV�PHORGLRVDV�TXH�HO�JUDQ�YLUWXRVR�GH�OD�P~VLFD�
DUUDQFy�D�VX�LQVWUXPHQWR�ORJUDURQ�DGRUPHFHU�DO�ILHUR�DQLPDO�\��GH�HVWH�
PRGR��2UIHR�SXGR�WUDVSDVDU�HO�XPEUDO�GHO�7iUWDUR�\�HQFRQWUDUVH�DOOt�FRQ�
(XUtGLFH��D�TXLHQ�OD�PRUGHGXUD�GH�XQD�VHUSLHQWH�YHQHQRVD�OD�KDEtD�
WUDtGR�KDVWD�WDQ�WpWULFD�PRUDGD���

&XDQGR�\D�2UIHR�FUHtD�KDEHU�OLEUDGR�D�VX�EHOOD�HVSRVD�(XUtGLFH�GHO�
WRUPHQWR�GHO�$YHUQR�PLUy�SDUD�DWUiV��DFDVR�FRQ�OD�LQWHQFLyQ�GH�
FHUFLRUDUVH�GH�TXH�VX�DPDGD�OH�VHJXtD�\��HQ�DTXHO�LQVWDQWH��VH�FRQVXPy�
VX�GHVDSDULFLyQ��(Q�YDQR�LQWHQWy�GH�QXHYR�SHQHWUDU�HQ�HO�UHLQR�GH�ODV�
VRPEUDV��\D�TXH�HO�EDUTXHUR�&DURQWH�VH�QHJy�D�VXELUOH�HQ�VX�EDUFD��<��
DVt��SHUPDQHFLy�GXUDQWH�VLHWH�GtDV�\�VLHWH�QRFKHV�YDJDQGR��FRQ�XQ�
DFHUDGR�GRORU�FRPR�~QLFD�FRPSDxtD��SRU�ODV�SHVWLOHQWHV�ULEHUDV�GHO�UtR�
$TXHURQWH���

81�(63$&,2�32%/$'2�'(�)$17$60$6��

4XLpQ�PHMRU�QDUUDUi�ORV�GLVWLQWRV�DYDWDUHV�SRU�ORV�TXH�DWUDYLHVD�2UIHR�
FXDQGR�VH�GHFLGH�D�YROYHU�D�OD�YLGD�D�VX�MRYHQ�HVSRVD�(XUtGLFH��VHUi�HO�



JUDQ�HVFULWRU�2YLGLR��$GHPiV�GHVFULELU��DO�SURSLR�WLHPSR��DOJXQDV�
HVFHQDV�\�GHWDOOHV�TXH�GDUiQ�FXHQWD�GH�OD�SURSLD�LGLRVLQFUDVLD�GH�HVRV�
OXJDUHV�GH�VRPEUDV���&RPR�OD�EHOOD�(XUtGLFH�VH�HFKDVH��FRQ�RWUDV�
QLQIDV��HQ�XQ�SUDGR�YHUGH�FLHUWD�YH]��XQ�iVSLG�OD�SLFy�HQ�XQ�WDOyQ�\�
PXULy�PX\�SRFRV�GtDV�GHVSXpV�GH�VX�PDWULPRQLR��2UIHR��GHVSXpV�GH�
KDEHU�OORUDGR�PXFKR�WLHPSR�OD�SpUGLGD�GH�VX�DPDGD�HVSRVD��YLHQGR�
FXiQ�LQ~WLOPHQWH�VXSOLFDED�FRQ�VXV�OiJULPDV�D�ODV�GLYLQLGDGHV�GHO�&LHOR��
VH�GHFLGH�D�GHVFHQGHU�DO�UHLQR�GH�ODV�VRPEUDV�SDUD�LQWHUFHGHU�SRU�VX�
TXHULGD�HVSRVD�(XUtGLFH�DQWH�ODV�GLYLQLGDGHV�LQIHUQDOHV��$WUDYLHVD�XQ�
YDVWR�HVSDFLR�SREODGR�GH�IDQWDVPDV�\�VH�SUHVHQWD��DO�ILQ��DQWH�+DGHV�\�
3URVHUSLQD��UH\HV�GH�HVWRV�O~JXEUHV�OXJDUHV��5HFLWDQGR�DO�VRQ�OHYH�\�
GXOFtVLPR�GH�VX�OLUD��OHV�KDFH�VDEHU�VXV�SHQDV���2K�GLRVHV�GH�HVWRV�
DQWURV�HQ�ORV�TXH�QRV�KXQGLPRV�ORV�PRUWDOHV��1R�FUHiLV�TXH�YHQJR�D�
FXULRVHDU�HQ�YXHVWURV�GRPLQLRV�QL�VLTXLHUD�SDUD�HQFDGHQDU�GH�QXHYR�DO�
FDQ�&HUEHUR�GH�WUHV�FDEH]DV�VHUSHQWLQDV��0L�HVSRVD�PXHUWD�HQ�SOHQD�
MXYHQWXG�HV�HO�~QLFR�PyYLO�GH�PLV�DFFLRQHV��1R�PH�KLFLHURQ�FDVR�ORV�
GLRVHV�GH�OD�OX]��9RVRWURV��TXH�QR�KDEpLV�UHSXGLDGR�DO�DPRU��
�FRQFHGHGPH�TXH�SXHGD�UHVXFLWDU�D�PL�(XUtGLFH��<�\R�RV�SURPHWR�TXH�
FXDQGR�ORV�DxRV�IDWDOHV�GH�OD�YLGD�QRUPDO�WUDQVFXUUDQ�����HOOD�\�\R�
YROYHUHPRV�SDUD�VLHPSUH�D�HVWH�SDtV�GH�VRPEUD�\�GH�LQIHOLFLGDG����

$Vt�UHFLWy�2UIHR�DO�VRQ�GXOFtVLPR�\�OHYH�GH�VX�OLUD��P~VLFD�WDQ�
VXJHULGRUD�TXH�SHUWXUEy�SRU�XQ�PRPHQWR�OD�H[LVWHQFLD�LQIHUQDO��
7iQWDOR�VH�ROYLGD�GHO�DJXD�TXH�QR�SXH�GH�EHEHU��/D�UXHGD�GH�,[LyQ�VH�
SDUD��6REUH�VX�SLHGUD�VH�VLHQWD�6tVLIR��7LWLR�GHMD�GH�VHQWLU�HQ�VX�FRUD]yQ�
ORV�SLFRWD]RV�GH�ODV�DYHV�YHQJDGRUDV��/DV�KLMDV�GH�%HOR�LQWHUUXPSHQ�VX�
WDUHD�GH�HFKDU�DJXD�DO�WRQHO�VLQ�IRQGR��<�KDVWD�HQ�ORV�RMRV�GH�ODV�)XULDV�
DSDUHFH�XQD�UDUD�KXPHGDG�GH�OiJULPDV��+DGHV�\�3URVHUSLQD��
HPRFLRQDGRV��QR�SXHGHQ�QHJDUOH�OD�JUDFLD�TXH�SLGH��2UGHQDQ�TXH�VH�
DSUR[LPH�(XUtGLFH��TXH�D~Q�FRMHD�GH�OD�PRUGHGXUD��3HUR�OH�SRQH�D�
2UIHR�XQD�FRQGLFLyQ��TXH�QR�GHEH�YROYHU�OD�FDEH]D�SDUD�PLUDUOD�KDVWD�
TXH�KD\DQ�VDOLGR�GHO�UHLQR�GH�ORV�,QILHUQRV���

'HODQWH�HO�HVSRVR��GHWUiV�OD�PXMHU��PDUFKDQ�SRU�XQ�VHQGHUR�HPSLQDGR��
HQWUH�SDLVDMHV�\HUWRV��TXH�FRQGXFH�DO�PXQGR�\�D�OD�OX]��/HV�URGHDQ�HO�
VLOHQFLR��OD�SHQXPEUD�\�HO�WHUURU��'H�SURQWR��VLQ�DFRUGDUVH�GH�OD�
FRQGLFLyQ��FRQ�DQVLD�GH�SUHJXQWDUOH�VL�VH�FDQVD��2UIHR�YXHOYH�VXV�RMRV�D�
HOOD����(XUtGLFH�GHVDSDUHFH�DO�LQVWDQWH��4XLHUH�pO�DEUD]DUOD����\�VyOR�
DEUD]D�FRPR�XQ�OLJHUR�KXPR��(XUtGLFH�QR�VH�TXHMD��6DEH�TXH�HO�DPRU�KD�
PRYLGR�D�VX�HVSRVR��<�\D�OHMRV�OH�HQYtD�HO�~OWLPR�DGLyV��2UIHR�VH�TXHGy�
FRPR�SHWULILFDGR�\��HQ�VX�LPSRWHQFLD��GHFLGLy�LQLFLDU�QXHYDPHQWH�HO�
FDPLQR�GHO�$YHUQR��9DQDPHQWH�LQWHQWy�YROYHU�DO�,QILHUQR��'XUDQWH�VLHWH�
GtDV�\�VLHWH�QRFKHV�HVWXYR�HQ�ODV�ULEHUDV�GHO�UtR�$TXHURQWH�VLQ�RWUD�
FRPSDxtD�TXH�VX�GRORU��SHUR�HO�LQIOH[LEOH�YLHMR�&DURQWH�QR�OH�SHUPLWLy�
VXELU�D�VX�EDUFD�SDUD�DWUDYHVDU�DTXHOODV�SHVWLOHQWHV�DJXDV����



0X\�FLHUWR�SDUHFH�HO�IDPRVR�DVHUWR�GH�TXH��OD�P~VLFD�DPDQVD�D�ODV�
ILHUDV��DXQTXH��WDPELpQ��HO�UHODWR�GH�2YLGLR�QRV�SUHYLHQH�VREUH�OD�
GLILFXOWDG�GH�VDOLU�LQGHPQH�GH�ORV�OXJDUHV�GH�FDVWLJR���

81$�6,%,/$�(1�(/�$9(512��

&XHQWDQ�ODV�OH\HQGDV�TXH�XQ�KpURH�WUR\DQR�OODPDGR�(QHDV�VH�GLVSXVR�D�
EDMDU�D�ORV�OXJDUHV�LQIHUQDOHV��&RQ�WDO�SURSyVLWR�VH�HQFDPLQy�KDFLD�
&XPDV�\�VROLFLWy�OD�D\XGD�GH�VX�VLELOD��SXHV�OD�IDPD�GH�pVWD�KDEtD�
WUDVSDVDGR�WRGDV�ODV�IURQWHUDV���

(UD�DTXHO�XQ�WLHPSR�HQ�TXH�HO�RUiFXOR�HVWDED�UHJLGR�SRU�XQD�KLMD�GH�
*ODXFR��GLRV�PDULQR�TXH�WHQtD�HO�GRQ�GH�OD�SURIHFtD�\�OD�FODULYLGHQFLD���
TXH�KDEtD�KHUHGDGR�WRGD�OD�VDELGXUtD�DQFHVWUDO�GH�VX�SDGUH��6H�GLFH�GH�
HOOD�TXH�DFRQVHMDED��HQ�RFDVLRQHV��DO�SURSLR�GLRV�$SROR�\�TXH��D�FDPELR��
HVWH�SURPHWLy�D�OD�VLELOD�TXH�WRGR�DTXHOOR�TXH�OH�SLGLHUD�OH�VHUtD�
FRQFHGLGR��(QWRQFHV��OD�KLMD�GH�*ODXFR��GHVHRVD�GH�DOFDQ]DU�OD�
LQPRUWDOLGDG��OH�URJy�DO�GLRV�$SROR�TXH�DODUJDUD�VX�YLGD�WDQWRV�DxRV�
FRPR�JUDQRV�GH�DUHQD�SRGtD�FRJHU�FRQ�VXV�PDQRV��<�VXV�GHVHRV�IXHURQ�
KHFKRV�UHDOLGDG�SHUR��VLQ�HPEDUJR��VH�KDEtD�ROYLGDGR�GH�VHxDODU�TXH�QR�
WUDQVFXUULHUD�HO�WLHPSR�SDUD�HOOD�\��SRU�WDQWR��OH�VREUHYLQR��FRPR�D�
WRGRV�ORV�PRUWDOHV��OD�YHMH]�\�OD�GHFUHSLWXG��$SROR��TXH�VH�KDEtD�GDGR�
FXHQWD�GHO�ROYLGR�GH�OD�VLELOD��\�SRUTXH�DGHPiV�VH�KDEtD�HQDPRUDGR�GH�
HOOD��OD�RIUHFLy�OD�MXYHQWXG�D�FDPELR�GH�FHGHU�D�VXV�SUHWHQVLRQHV�
DPRURVDV��1R�DFHSWy�OD�PXFKDFKD�\�HO�WLHPSR��LPSODFDEOH��IXH�
PDUFKLWDQGR�VX��RWURUD��IUHVFR�\�OR]DQR�FXHUSR��KDVWD�FRQYHUWLUOR�HQ�
XQD�HVSHFLH�GH�PLQ~VFXOD�SLOWUDID�TXH�FDEtD�GHQWUR�GH�XQD�ERWHOOD��'H�
VX�ERFD�VDOtD�LQGHIHFWLEOHPHQWH�OD�PLVPD�IUDVH�UHSHWLGD�XQD�\�RWUD�YH]��
�TXLHUR�PRULU��TXLHUR�PRULU������

/D��6LELOD�GH�&XPDV��DFRPSDxy�D�(QHDV�KDVWD�ODV�PLVPDV�SXHUWDV�GHO�
$YHUQR�\�HFKy�XQD�FRPLGD�DO�FDQ�&HUEHUR�TXH�OH�SURGXMR�DORWULRVPtD�\�
VXHxR���

+(5&8/(6�<�&(5%(52��

$GHPiV�GH�2UIHR�\�OD�6LELOD�GH�&XPDV��WDPELpQ�HO�PtWLFR�KpURH�JULHJR�
+pUFXOHV�+HUDFOHV�EXUOy�OD�YLJLODQFLD�GHO�SHUUR�&HUEHUR��(VWH�PDQWXYR�
FRQ�HO�PRQVWUXRVR�SHUUR�XQD�OXFKD�D�PXHUWH�\�FXHUSR�D�FXHUSR��SXHV�
+DGHV�3OXWyQ�OH�KDEtD�GLFKR�TXH�OH�SHUPLWLUtD�VDFDU�DO�SHUUR�GH�VX�
JXDULGD�VXEWHUUiQHD�VL�QR�XWLOL]DED�DUPD�DOJXQD�HQ�ORV�HQIUHQWDPLHQWRV�
HQWUH�DPERV���YHQFLy�HO�KpURH�\�OOHYy�DO�GHIRUPH�SHUUR�KDVWD�HO�OXJDU�HQ�
HO�TXH�OH�HVSHUDED�(XULVWHR��(VWH�HUD�XQ�UH\�PLFpQLFR�TXH��SRU�RUGHQ�GH�
OD�GLRVD�+HUD��VH�HQFDUJDED�GH�LPSRQHU�ORV�GHQRPLQDGRV��WUDEDMRV��DO�
KpURH�+pUFXOHV��(O�GH�EDMDU�D�ORV�LQILHUQRV�\�YHQFHU�D�&HUEHUR��
HQIUHQWiQGRVH��VL�HUD�QHFHVDULR��FRQ�HO�SURSLR�+DGHV�KDFtD�HO�Q~PHUR�



RQFH�GH�XQ�WRWDO�GH�GRFH��<�DVt�SDUHFH�TXH�VXFHGLy��HO�KpURH�\�
+DGHV�3OXWyQ�VH�HQFRQWUDURQ�HQ�OD�PLVPD�HQWUDGD�GHO�$YHUQR�\��FDVL�DO�
LQVWDQWH��OLEUDURQ�XQD�FUXHQWD�EDWDOOD��+pUFXOHV�FODYy�XQD�IOHFKD�HQ�HO�
KRPEUR�GHO�GLRV�GH�ORV�LQILHUQRV�\��pVWH��DEDQGRQy�OD�OXFKD�\�VXV�
GRPLQLRV�VXEWHUUiQHRV��SDUD�GLULJLUVH�DO�LGtOLFR�2OLPSR�HQ�EXVFD�GH�XQ�
UHPHGLR�HILFD]�SDUD�VX�KHULGD��$TXt�OH�IXH�DSOLFDGR��DO�PRPHQWR��XQ�
OHQLWLYR�KHFKR�FRQ�PH]FOD�GH�GLIHUHQWHV�KLHUEDV�\�OD�KHULGD�FLFDWUL]y�
FRQ�DVRPEURVD�UDSLGH]��([LVWHQ��QR�REVWDQWH��RWUDV�YHUVLRQHV�TXH�
QDUUDQ�ORV�KHFKRV�GH�RWUR�PRGR��$O�SDUHFHU��HO�KpURH�+pUFXOHV�KLULy�DO�
GLRV�+DGHV�FRQ�XQD�HQRUPH�URFD�TXH�DUUDQFy�GH�ODV�\HUPDV�FROLQDV�FRQ�
TXH�VH�KDEtD�DPRMRQDGR�DTXHO�WpWULFR�OXJDU�VXEWHUUiQHR��3RU�WDQWR��OD�
KHULGD�GH�+DGHV�3OXWyQ�QR�KDEtD�VLGR�FDXVDGD�SRU�XQD�IOHFKD��GH�DTXt�
VX�FDVL�LQVWDQWiQHR�UHVWDEOHFLPLHQWR��/R�FLHUWR�HV�TXH�+pUFXOHV�
GHYROYLy�GH�QXHYR�HO�SHUUR�D�VX�GXHxR��WDO�FRPR�VH�OR�RUGHQDUD�
(XULVWHR���

+$%,7$17(6�'(�/$6�620%5$6��

+DGHV�3OXWyQ�QR�HVWDED�VROR�HQ�HO�YDVWR�PXQGR�GHO�PDO��VLQR�TXH�OH�
DFRPSDxDEDQ�FLHUWDV�FULDWXUDV�TXH��FXDQGR�PHQRV��ELHQ�SXGLHUDQ�
FDOLILFDUVH�GH�VLQLHVWUDV��'H�HQWUH�HOODV��ODV�PiV�FRQRFLGDV��DSDUWH�GH�
VHUYLGRUHV�FRPR�HO�EDUTXHUR�&DURQWH��R�HO�SURSLR�SHUUR�&HUEHUR��HUDQ�
ODV�*RUJRQDV��ODV�)XULDV�\�ODV�3DUFDV���

)XH�HO�JUDQ�QDUUDGRU�+HVtRGR�TXLHQ�GLR�FXHQWD�GH�OD�H[LVWHQFLD�GH�ODV�
*RUJRQDV�\�GH�VXV�IXQFLRQHV�\�DWULEXWRV��6HJ~Q�H[SOLFD�HQ�VXV�REUDV��
ODV�*RUJRQDV�HUDQ�WUHV�KHUPDQDV�TXH�WHQtDQ�ILJXUD�GH�PRQVWUXRV�
PDULQRV��6XV�FDEHOORV�HUDQ�VHUSLHQWHV�\�VX�GHQWDGXUD�HUD�JLJDQWH��
WHQtDQ�HO�FXHUSR�FRQ�ILJXUD�GH�PXMHU�\�XQDV�HQRUPHV�DODV�VREUHVDOHQ�
GHVGH�VX�QXFD�\�VX�HVSDOGD��/D�PiV�FpOHEUH�GH�ODV�WUHV�KHUPDQDV�HUD�
0HGXVD��GH�OD�FXDO�VH�FXHQWDQ�OH\HQGDV�TXH�OD�UHODFLRQDQ�FRQ�OD�
PRUWDOLGDG��VXV�GRV�KHUPDQDV��(VWHQR�\�(XUtDOH��HQ�FDPELR��WHQtDQ�OD�
FXDOLGDG�GH�OD�LQPRUWDOLGDG���

0HGXVD�HUD�XQD�HVSHFLH�GH�PRQVWUXR�DODGR��FRQ�XQD�OHQJXD�ODUJD�\�
DILODGDV�XxDV��VXV�FDEHOORV�HUDQ�VLHUSHV�\�VXV�HQRUPHV�GLHQWHV�VH�
DVHPHMDEDQ�D�FXFKLOORV�DILODGRV��/D�LFRQRJUDItD�GH�WRGRV�ORV�WLHPSRV�
QRV�PXHVWUD�HVFHQDV�HQ�ODV�TXH�DSDUHFH�XQ�KRPEUH�LQWHQWDQGR�
GHFDSLWDU�D�0HGXVD��6H�WUDWD�GH�UHSUHVHQWDFLRQHV�GH�OD�IDPRVD�OH\HQGD�
GHO�KpURH�3HUVHR���

(Q�HOOD�VH�QDUUDQ�ODV�SHULSHFLDV�GH�HVWH�KpURH�TXH�GXUDQWH�VXV�YLDMHV�
SRU�HO�PXQGR�HQWHUR�VH�HQFRQWUDUi�FRQ�WUHV�PRQVWUXRV�FRQ�DODV�GH�RUR��
FROPLOORV�GH�MDEDOt�\�FDEH]DV�FXELHUWDV�GH�VHUSLHQWHV��6H�ORV�FRQRFH�SRU�
HO�QRPEUH�GH�*RUJRQDV�\�XQR�GH�HOORV�OH�GLULJH�VX�PLUDGD�\�OH�DWDFD��
SHUR�HO�KpURH�HYLWD�WRGR�GDxR��SXHV�VH�GHFtD�TXH��VREUH�WRGR�0HGXVD��



WHQtD�SRGHU�SDUD�SHWULILFDU�FRQ�VX�PLUDGD�D�WRGD�FULDWXUD��\��HQ�XQ�
DODUGH�GH�YDORU��FRUWD�OD�FDEH]D�GH�0HGXVD�\�KX\H�FRQ�HOOD�D�ORPRV�GHO�
PtWLFR�FDEDOOR�DODGR�3HJDVR��$Vt��DUULEDUi�PiV�WDUGH�D�OD�LVOD�GH�6pULIRV��
OD�FXDO�HVWi�JREHUQDGD�SRU�HO�UH\�3ROLGHFWHV��TXH�SUHWHQGD�FDVDUVH�FRQ�
'iQDH��PDGUH�GH�3HUVHR��D�OR�TXH�pVWH�VH�RSRQtD�H[SUHVDPHQWH��(Q�
DXVHQFLD�GHO�KpURH��3ROLGHFWHV�LQWHQWy�YLRODU�D�'iQDH��(QWHUDGR�3HUVHR��
VH�SURSXVR�HVFDUPHQWDUOH�\��DO�PLVPR�WLHPSR��GHYROYHU�OD�PHUHFLGD�
GLJQLGDG�D�VX�PDGUH�TXH��SDUD�HYLWDU�VHU�PDQFLOODGD�SRU�HO�FRUUXSWR�UH\��
VH�KDEtD�UHIXJLDGR�HQ�XQ�WHPSOR��3HUVHR�SXVR�DQWH�3ROLGHFWHV�OD�
KRUULEOH�FDEH]D�GH�0HGXVD�\��DO�LQVWDQWH��pVWH�TXHGy�FRQYHUWLGR�HQ�XQD�
SLHGUD�LQIRUPH��$�FRQWLQXDFLyQ��HO�KpURH�VH�HULJLy�HQ�UH\�\�UHJDOy�OD�
FDEH]D�GH�0HGXVD�D�OD�GLRVD�$WHQHD��TXH�OD�FRORFy�HQ�HO�OXJDU�PiV�
GHVWDFDGR�\�YLVLEOH�GH�VX�HVFXGR���

/$�0$6�$0$%/(�'(�/$6�&5,$785$6��

8QD�YH]�PiV��OD�YHUVLyQ�TXH�2YLGLR�GD�GHO�PLWR�GH�ODV�*RUJRQDV�\�GH�
0HGXVD�GLILHUH�VHQVLEOHPHQWH�GH�OD�OH\HQGD�WUDGLFLRQDO���$O�ILQDO�GHO�
EDQTXHWH��FXDQGR�\D�WRGRV�ORV�iQLPRV�HVWDEDQ�DUUXOODGRV�SRU�HO�
RSWLPLVPR�GH�ORV�YLQRV��KDEOy�3HUVHR�DFHUFD�GH�ODV�FRVWXPEUHV�\�XVRV�
GHO�SDtV��&HIHR�URJyOH�TXH�OHV�FRQWDUD�FyPR�FRQVLJXLy�DTXHOOD�FDEH]D�
GH�0HGXVD�FX\RV�FDEHOORV�QR�HUDQ�VLQR�YtERUDV���(Q�HO�UHLQR�GHO�$WODV��
GLMR�3HUVHR��H[LVWH�XQD�FLXGDG�IRUWLILFDGD�FRQ�DOWDV�PXUDOODV�FX\D�
FXVWRGLD�IXH�FRQILDGD�D�ODV�KLMDV�GH�)RUFLV��TXH�WHQtDQ�XQ�VROR�RMR�SDUD�
DPEDV��$SURYHFKDQGR�HO�PRPHQWR�HQ�TXH�XQD�GH�HOODV�SUHVWDED�HO�RMR�
D�OD�RWUD��\R�SHQHWUp�HQ�OD�FLXGDG�\�OOHJXp�KDVWD�HO�SDODFLR�GH�ODV�
*RUJRQDV��DGRUQDGR�FRQ�ODV�IL�JXUDV�GH�ODV�ILHUDV�\�GH�ORV�KRPEUHV�D�ORV�
TXH�OD�YLVWD�GH�0HGXVD�KDEtD�SHWULILFDGR��3DUD�HYLWDU�TXH�PH�HQFDQWDVH�
D�Pt�\R�QR�OD�PLUp�VLQR�UHIOHMDGD�HQ�Pt�HVFXGR��$SURYHFKp�VX�VXHxR�\�OH�
FHUFHQp�OD�FDEH]D����

3UHJXQWiURQOH�GHVSXpV�D�3HUVHR�SRU�TXp�0HGXVD�WHQtD�VHUSLHQWHV�HQ�
YH]�GH�FDEHOORV���(V�XQD�KLVWRULD�GLJQD�GH�YXHVWUD�FXULRVLGDG��2V�OD�YR\�
D�FRQWDU��0HGXVD��HQ�XQ�WLHPSR��IXH�OD�PiV�DPDEOH�GH�ODV�FULDWXUDV��
,QVSLUy�JUDQGHV�SDVLRQHV��3HUR�HVWDED�HQDPRUDGD�VREUH�WRGR�GH�VXV�
FDEHOORV��3RVHLGyQ�\�HOOD�SURIDQDURQ�XQ�WHPSOR�GH�$WHQHD��DQWH�FX\RV�
RMRV�SXVLHURQ�VX�SURSLR�HVFXGR�SDUD�TXH�QR�YLHUD�FyPR�UHWR]DEDQ��3DUD�
FDVWLJDU�WDPDxR�GHVDFDWR��FDGD�FDEHOOR�GH�VHGD�\�RUR�GH�0HGXVD�VH�
WUDQVIRUPy�HQ�XQD�LQPXQGD�YtERUD����9tERUDV�TXH��JUDEDGDV�HQ�VX�
HVFXGR��XWLOL]D�DKRUD�HOOD�SDUD�YHQJDUVH�GH�VXV�HQHPLJRV�����

/$6�)85,$6��

'H�HQWUH�ODV�FULDWXUDV�LQIHUQDOHV��ODV�)XULDV��WDPELpQ�OODPDGDV�(ULQLDV��
VREUHVDOHQ�SRU�DPRU�KDFLD�VXV�IXQFLRQHV�\�PLVLRQHV��6H�HQFDUJDEDQ�GH�
FDVWLJDU�D�TXLHQHV�GHQRVWDUDQ�OD�LQVWLWXFLyQ�IDPLOLDU��\�OOHYDEDQ�D�FDER�



OD�YHQJDQ]D�TXH�ORV�PRUWDOHV�ROYLGDEDQ��7DPELpQ�WHQtDQ�HQFRPHQGDGR�
HO�UHSDUWR�HTXLWDWLYR�GH�ORV�FDVWLJRV���

(UDQ�GHLGDGHV�FX\R�RULJHQ�WXYR�OXJDU�HQ�OD�WLHUUD�TXH�OD�VDQJUH�GH�
8UDQR�UHJDUD��GHVSXpV�TXH�&URQRV�KXER�VHFFLRQDGR�VXV�yUJDQRV�
UHSURGXFWRUHV�FRQ�XQD�JXDGDxD�IDEULFDGD�GH�GLDPDQWHV��6XV�ILJXUDV�
DODGDV��FRQ�FXHUSR�GH�PXMHU�GH�RVFXUD�SLHO��\�FRQ�VXV�FDEH]DV�UHSOHWDV�
GH�VHUSLHQWHV�HQURVFDGDV��LPSRQtDQ�WHPRU�DO�FRQWHPSODUODV��6LHPSUH�
SRUWDEDQ�HQ�VXV�PDQRV�DQWRUFKDV��FXFKLOORV�\�OiWLJRV��SDUD�PHMRU�OOHYDU�
D�FDER�VX�FRPHWLGR��(Q�UHDOLGDG�FXPSOtDQ�FRQ�HO�GHEHU�GH�SURWHFWRUDV�
GH�OD�GLVFLSOLQD�\�HO�RUGHQ�HQ�HO�PXQGR�GH�ORV�PRUWDOHV��/DV�
DVRFLDFLRQHV�GLYHUVDV��DVt�FRPR�OD�FpOXOD�PiV�VLPSOH�GHO�HQ�WUDPDGR�
VRFLDO��FXDO�HV�OD�IDPLOLD��JR]DEDQ�GH�OD�SURWHFFLyQ�HIHFWLYD�GH�ODV�
)XULDV��3HUVHJXtDQ��GH�PDQHUD�HVSHFLDO��D�ORV�FULPLQDOHV�\�DVHVLQRV�\��
HQ�HVWH�VHQWLGR��DSDUHFHQ�FRPR�SURWDJRQLVWDV�GH�DOJXQDV�KLVWRULDV�
PtWLFDV�TXH�UHODWDQ�KHFKRV�OXFWXRVRV�\�WHUULEOHV��3RU�HMHPSOR��DFHSWDQ�
LQWHUYHQLU�FXDQGR�0HOHDJUR��XQR�GH�ORV�KpURHV�TXH�SDUWLFLSy�HQ�OD�
H[SHGLFLyQ�GH�ORV�DUJRQDXWDV��PDWD��HQ�HO�IUDJRU�GH�XQD�GLVFXVLyQ��D�
VXV�WtRV��/DV�)XULDV�DFRQVHMDURQ�D�&OLWHPQHVWUD�TXH�PDWDUD�D�VX�PDULGR�
SDUD�TXH��HVWH��QR�VH�SHUFDWDUD�GH�OD�LQILGHOLGDG�GH�DTXHOOD��
&OLWHPQHVWUD�HUD�OD�HVSRVD�GH�$JDPHQyQ�\��HQ�DXVHQFLD�GH�VX�PDULGR�D�
FDXVD�GH�OD�JXHUUD�GH�7UR\D��PDQWXYR�UHODFLRQHV�tQWLPDV�FRQ�XQ�SULPR�
VX\R��$O�UHJUHVR�GH�$JDPHQyQ�GHFLGLy�DVHVLQDUOR�SDUD�TXH�QXQFD�
OOHJDUD�D�VDEHU�TXH�VX�PXMHU�KDEtD�FRPHWLGR�DGXOWHULR��0DV��2UHVWHV��
KLMR�GH�DPERV��YLYLUtD�SDUD�YHQJDU�OD�PXHUWH�GH�VX�SDGUH�\��HQ�FXDQWR�
VH�OH�SUHVHQWD�OD�RFDVLyQ��PDWD�D�VX�PDGUH��/DV�)XULDV�OR�SHUVHJXLUiQ�
SRU�HVWH�FULPLQDO�DFWR�\�VH�YHUi�REOLJDGR�D�KXLU�GH�HOODV�GXUDQWH�WRGD�VX�
YLGD���

/DV�)XULDV�WHQtDQ�VX�PRUDGD�HQ�HO�PXQGR�VXEWHUUiQHR�H�LQIHUQDO�TXH�
FRQVWLWXtD�ORV�GRPLQLRV�GH�+DGHV��6yOR�DEDQGRQDQ�OD�PRUDGD�GHO�
$YHUQR�FXDQGR�ORV�PRUWDOHV�HQXQFLDQ�XQ�FRQMXUR�HQ�VX�QRPEUH��3RU�OR�
JHQHUDO�QR�VH�ODV�QRPEUD�HQ�YDQR�SDUD�QR�SURYRFDU�VX�FyOHUD��(Q�
RFDVLRQHV�VH�HPSOHDQ�HStWHWRV�FRPR�SRU�HMHPSOR��ODV�%RQGDGRVDV��
�(XPpQLGHV��R��ODV�9HQHUDEOHV���6HPQDV����

/$6�3$5&$6��

7DPELpQ�VH�ODV�GHQRPLQD�0RLUDV�\��HQ�UHDOLGDG��PiV�TXH�FULDWXUDV�
LQIHUQDOHV��VRQ�ODV�GLRVDV�GHO�GHVWLQR��RULJLQDULDPHQWH�VH�HQFDUJDEDQ�
GH�GRWDU�DO�UHFLpQ�QDFLGR�FRQ�WRGRV�ORV�DWULEXWRV�TXH�GHVDUUROODUi�HQ�VX�
YLGD�IXWXUD��,QFOXVR�OH�PRVWUDEDQ�OD�IRUPD�HQ�TXH�PRULUtD�\�HO�GtD�HQ�
TXH�VXFHGHUtD�WDQ�IDWtGLFR�KHFKR��3RU�WRGR�HVWR��HUDQ�PX\�WHPLGDV�\�
RGLDGDV��VH�ODV�FRQVLGHUDED�FRPR�XQDV�FULDWXUDV�VLQLHVWUDV�\��VHJ~Q�
+HVtRGR��HUDQ�KLMDV�GH�OD�1RFKH��/DV�3DUFDV�HUDQ�WUHV�KHUPDQDV�\��FDGD�



XQD�GH�HOODV��WHQtD�HQFRPHQGDGD�XQD�PLVLyQ�\�VH�FDUJDED�GH�YDORU�
VLPEyOLFR���

&ORWR�HV�OD��KLODQGHUD��\��FXDQGR�VH�URPSH�HO�KLOR�FRQ�HO�TXH�WHMH��QRV�
DGYLHUWH�TXH�OOHJD�HO�ILQDO�\�OD�PXHUWH��/DV�GHFLVLRQHV�GH�ORV�PRUWDOHV�
GHSHQGHQ�GH�FyPR�PRGHODUD�/iTXHVLV�HO�FDUiFWHU�\�OD�SURSLD�
LGLRVLQFUDVLD�GH�DTXpOORV��SXHV��HVWD�0RLUD��HUD�OD�HQFDUJDGD�GH�DVLJQDU�
ORV�GHVWLQRV�D�ORV�KXPDQRV��$FDVR�SRU�HOOR��ODV�0RLUDV�IXHURQ�
LGHQWLILFDGDV�HQ�RFDVLRQHV�FRQ��OD�)RUWXQD���7LTXH��R�FRQ��OD�
1HFHVLGDG���$QDQTXH���<��SRU�~OWLPR��HVWDED�$WURSR��TXH�WHQtD�SRU�
PLVLyQ�YLJLODU�HO�FXPSOLPLHQWR�GH�WRGR�DTXHOOR�TXH�VH�OH�KDEtD�SUHGLFKR�
D�ORV�PRUWDOHV��(UD�WDQWR�VX�FHOR�TXH�VH�OD�FRQRFtD�FRQ�HO�VREUHQRPEUH�
GH��OD�LQIOH[LEOH��SXHV�QXQFD�SHUPLWLy�TXH�HO�GHVWLQR�IXHUD�EXUODGR��/D�
WUDGLFLyQ�DFXxy�XQD�OH\HQGD�GH�ODV�3DUFDV��R�0RLUDV��TXH�DUUDLJy�FRQ�HO�
WLHPSR�\��DVt��VH�ODV�GHQRPLQDED�FRQ�HO�QRPEUH�GH��+LODQGHUDV��\�
DSDUHFtDQ��SRU�OR�JHQHUDO��DVRFLDGDV�D�OD�VHQHFWXG�\�D�OD�YHMH]��$OJXQRV�
SHQVDGRUHV�DQWLJXRV��HQWUH�ORV�TXH�VH�HQFXHQWUD�3ODWyQ��UHFKD]DEDQ�D�
ODV�3DUFDV�SRUTXH�HUDQ�JHQLRV�PDOLJQRV�TXH�PDQFLOODEDQ�\�DJRVWDEDQ�
WRGR�FXDQWR�WRFDEDQ��7DPELpQ�VH�KD�LGHQWLILFDGR�D�ODV�3DUFDV�FRQ��HO�
6XHxR���+LSQR��\�FRQ�7iQDWR��TXH�SHUVRQLILFDED�OD�PXHUWH��+HVtRGR��HQ�
VX�REUD��7HRJRQtD��OR�UHODWD�DVt���VRPEUtRV�JHQLRV�PDOLJQRV�D�TXLHQHV�
MDPiV�PLUD�+HOLRV�6RO�FRQ�VXV�RMRV�EULOODQWHV�\�OOHQRV�GH�OX]��QL�FXDQGR�
DVFLHQGH�DO�FLHOR�QL�FXDQGR�EDMD�GH�ODV�DOWXUDV�FHOHVWLDOHV��8QR�GH�HOORV��
WDQWR�HQ�OD�WLHUUD�FRPR�HQ�OD�LQFRQPHQVXUDEOH�VXSHUILFLH�GHO�PDU��
UHYRORWHD�WUDQTXLODPHQWH��OOHQR�GH�GXO]XUD��KDFLD�ORV�PRUWDOHV��(O�RWUR�
WLHQH�XQ�DOPD�GH�KLHUUR��XQ�FRUD]yQ�GH�EURQFH��LQDFFHVLEOH�D�WRGD�
SLHGDG��QR�VXHOWD�D�DTXHO�TXH�KD�FRJLGR����

+$'(6�3/8721�(1�(/�$57(��

/DV�UHSUHVHQWDFLRQHV�LFRQRJUiILFDV�GH�+DGHV�VH�LGHQWLILFDQ�\�
FRQIXQGHQ��HQ�OD�PD\RUtD�GH�ORV�FDVRV��FRQ�ODV�GHO�SURSLR�=HXV��+DGHV�
DSDUHFH�UHSUHVHQWDGR�FRPR�XQ�KRPEUH�UREXVWR��HQ�XQ�YDVR�TXH�VH�
FRQVHUYD�HQ�HO�0XVHR�%ULWiQLFR��/OHYD�XQD�FRUQXFRSLD�\�VH�URGHD�GH�XQD�
VHUSLHQWH�\�GH�XQ�iJXLOD��DWULEXWR�GH�=HXV��OR�FXDO�KDFH�TXH�OD�
LFRQRJUDItD�GH�DPERV�SXHGD��D�YHFHV��FRQ�IXQGLUVH��(Q�0pULGD�VH�
FRQVHUYD�XQD�ILJXUD�GH�+DGHV�UHDOL]DGD�HQ�PiUPRO��DXQTXH�HV�PiV�
FRUULHQWH�TXH�DSDUH]FD�IRUPDQGR�SDUWH�GH�XQ�FRQMXQWR�UHSUHVHQWDWLYR�
GH�HVFHQDV�GHO�$YHUQR�\��PX\�HVSHFLDOPHQWH��UHODFLRQDGDV�FRQ�HO�UDSWR�
GH�3HUVpIRQH�3URVHUSLQD��6LHPSUH�VH�OH�UHFRQRFH�SRU�VXV�DWULEXWRV�PiV�
FRPXQHV��HO�FDQ�&HUEHUR��VX�FHWUR�GH�PDQGR�\�XQD�HVSHFLH�GH�RUFyQ�
ELGHQWH��$�YHFHV�DSDUHFH�MXQWR�D�OD�QLQID�LQIHUQDO�TXH�OD�WUDGLFLyQ�
SRSXODU�LGHQWLILFD�FRQ�0HQWD��&XHQWDQ�ODV�OH\HQGDV�TXH�+DGHV�3OXWyQ�
PDQWHQtD�UHODFLRQHV�FRQ�DTXpOOD�\�TXH��HQWHUDGD�3URVHUSLQD��OD�SLVRWHy�



\�OD�FRQYLUWLy�HQ�OD�SODQWD�GH�OD�PHQWD��GH�DTXt�TXH�FXDQWR�PiV�VH�OD�
PXHYD�R�VH�OD�DSODVWD�PiV�KXHOH���

$/�6(59,&,2�'(�/26�',26(6��

7DXPDV��JHQLR�GHO�PDU��IXH�XQ�KLMR�GHO�PDU�\�GH�OD�WLHUUD��TXH�GHVSRVy�
FRQ�(OHFWUD��OD�KLMD�GH�2FpDQR��OD�GHVOXPEUDQWH�QLQID�RFHiQLFD��TXH�QR�
OD�IDPRVD�KLMD�GH�$JDPHQyQ�GH�$UJRV��\�GH�HOOD�WXYR�DO�DUFR�LULV�\�D�ORV�
YLHQWRV��(VWDV�KLMDV�UHFLELHURQ��SRU�XQ�ODGR��HO�QRPEUH�GH�,ULV�\��SRU�HO�
RWUR��HO�GH�$UStDV��$QWHV�GH�VHJXLU�FRQ�,ULV��GLJDPRV�TXH�ODV�$UStDV��
SHUVRQLILFDFLyQ�GH�ORV�YLHQWRV�V~ELWRV�\�WUHPHQGRV��IXHURQ�
FRQVLGHUDGDV��HQ�XQ�SULQFLSLR��FRPR�GLYLQLGDGHV�ERQGDGRVDV��VHUHV�GH�
PX\�EXHQ�FRUD]yQ��D�SHVDU�GH�OR�TXH�GHVSXpV�VH�SDVy�D�FRQWDU�GH�HOODV��
VREUH�WRGR�HQ�OD�PLWRORJtD�URPDQD��/DV�$UStDV�IXHURQ�WUHV��$HORSRV��
2FLSHWD�\�3RGDUJp���VHJ~Q�+RPHUR��\�RFKR��ODV�GRV�DQWHULRUHV�\�
2FtSRGD��&HOHQR��2FLWRD��1LFROHD�\�$TXHORR���VHJ~Q�RWURV�DXWRUHV�PiV�
JHQHURVRV�FRQ�VX�Q~PHUR��(Q�OR�TXH�UHVSHFWD�D�,ULV��TXH�VyOR�JR]y�GHO�
PHMRU�GH�ORV�UHFRQRFLPLHQWRV��VH�GLYLGHQ�VXV�DSRORJLVWDV�HQ�GRV�
JUDQGHV�JUXSRV��+D\�TXLHQHV�OD�VLW~DQ�HQWUH�OD�SOp\DGH�GH�GLYLQLGDGHV�
YLUJLQDOHV��\�KD\�WDPELpQ�TXLHQHV�SUHILHUHQ�FRQVLGHUDUOD�HVSRVD�GH�
&pILUR��OD�GLYLQLGDG�GHO�VXDYH�\�EHQpILFR�YLHQWR�GHO�3RQLHQWH�TXH�SDUD�
RWURV�HVWXYR�GHVSRVDGR�FRQ�OD�QLQID�&ORULV��$XQTXH�VXV�SDVRV�SRU�OD�
WLHUUD�HVWiQ�PDO�GLEXMDGRV��WDO�YH]�SRUTXH�VX�FRPHWLGR�HUD�HO�GH�YRODU�
GH�XQ�ODGR�D�RWUR�FRQ�OD�YHORFLGDG�GHO�UD\R��Vt�SRGHPRV�UHFRQRFHUOD�FRQ�
IDFLOLGDG�FXDQGR�HVWi�UHODFLRQDGD�FRQ�GHWHUPLQDGRV�GLRVHV�\�
GHWHUPLQDGDV�HVFHQDV��/D�YHUHPRV�YRODQGR��FRQ�OD�LQPHMRUDEOH�D\XGD�
GH�VXV�VDQGDOLDV�DODGDV�GH�RUR��D�YHFHV�WDPELpQ�FRQ�DODV�HQ�OD�HVSDOGD��
VLHPSUH�MRYHQ�\�KHUPRVD�\�FRQ�XQ�FDGXFHR�FRPR�HO�GH�VX�FRPSDxHUR�
GH�WUDEDMR�+HUPHV��FRQ�HO�PLVPR�VLJQLILFDGR�GH�SD]�\�FRPXQLFDFLyQ���

'(6&5,3&,21�'(/�3(5621$-(��

/D�KHUPRVD�,ULV��DSDUWH�GH�HVWRV�GDWRV�VXFLQWRV�VREUH�VX�PLVLyQ�\�VXV�
DWULEXWRV�YLVLEOHV��QR�WLHQH�XQDV�FDUDFWHUtVWLFDV�SURSLDV�TXH�OD�
FRQYLHUWDQ�HQ�XQD�GLRVD�FRQRFLGD�\�UHFRQRFLGD��(Q�FXDQWR�D�VX�
UHSUHVHQWDFLyQ��QXQFD�FRQWy�FRQ�XQ�JUDQ�UHSHUWRULR�GH�
SHUVRQDOL]DFLRQHV�R�LPiJHQHV�GHILQLGDV��LQFOXVR�D�YHFHV�HV�IiFLO��KDVWD�
SDUD�HO�HUXGLWR��TXH�VHD�FRQIXQGLGD�FRQ�RWUDV�GLYLQLGDGHV�DODGDV�
VLPLODUHV��D�QR�VHU�TXH�PHGLH�RWUD�VHxDO�H[WHUQD�TXH�SXHGD�KDFHU�
FRPSUHQGHU�TXH�HVWDPRV�DQWH�OD�EHOOD�\�UiSLGD�,ULV��+DVWD�VX�KLVWRULD�
HVWi�HVFULWD�DO�IRQGR�GH�ODV�JUDQGHV�KD]DxDV�GH�GLRVHV�\�KpURHV��
VLHPSUH�D\XGDQGR�FRQ�GHQXHGR�D�ORV�JUDQGHV�SHUVRQDMHV�ROtPSLFRV�D�
VDOLU�GH�GLILFXOWDGHV��3RU�WRGR�HOOR��,ULV�HV�XQD�H[FHOHQWH�DX[LOLDU��XQD�
GLYLQLGDG�GH�PX\�QHFHVDULD�H[LVWHQFLD�SDUD�OD�VXSHUYLYHQFLD�GHO�2OLPSR�
PLVPR��,ULV�HUD�XQD�GLRVD�IHOL]�D�SHVDU�GH�HVWDU�HQ�VHJXQGD�ILOD��XQD�GH�
ODV�PXFKDV�GLYLQLGDGHV�PHQRUHV�TXH�VH�HQFRQWUDEDQ�VDWLVIHFKDV�GH�



SRGHU�VHU�~WLOHV�D�ORV�GRFH�JUDQGHV�GLRVHV��VLQ�TXHMDUVH�MDPiV�GH�OD�
PLVLyQ�TXH�OHV�WRFDED��QL�SODQWHDUVH�VLTXLHUD�RWUD�IRUPD�GH�VHU�R�HVWDU�
HQ�OD�FRUWH�FHOHVWLDO��(VWDV�GLYLQLGDGHV��H[FOXVLYDPHQWH�QDFLGDV�SDUD�
WUDEDMDU�HQ�HO�VHUYLFLR�GH�OD�FRUWH�FHOHVWLDO��VDEtDQ�TXH�GHEtDQ�OLPLWDUVH�
D�REHGHFHU�WRGDV�ODV�yUGHQHV�TXH�ORV�JUDQGHV�GLRVHV�TXLVLHUDQ�GDU��\�
FXPSOLU�FRQ�H[DFWLWXG�WRGRV�ORV�UHFDGRV�TXH�WXYLHUDQ�D�ELHQ�PDQGDU��
SRUTXH�HVH�HUD�VX�IHOL]�GHVWLQR��\�SRU�HOOR�HVWDEDQ�OLEUHV�GH�ODV�
ULYDOLGDGHV�\�HQIUHQWDPLHQWRV�VXUJLGRV�GH�ODV�HQYLGLDV�\�ORV�UHQFRUHV�
TXH��FRQ�WDQWD�IUHFXHQFLD��VH�SURGXFtDQ�HQWUH�ORV�GRFH��/RV�VHUYLGRUHV�
DSDUHFtDQ�FXDQGR�VH�OHV�QHFHVLWDED�\�FXPSOtDQ�DO�SLH�GH�OD�OHWUD�OR�
RUGHQDGR��QDGD�PiV���

68�+,6725,$��

1R�HV�PXFKR�HO�HVSDFLR�TXH�RFXSD�,ULV�HQ�VROLWDULR��SHUR�OR�TXH�Vt�VH�
FRQVLGHUD�FRQ�UHJXODULGDG�HV�TXH��DGHPiV�GH�PHQVDMHUD�FRQVWDQWH�GH�
+HUD��VHD�HOOD�OD�PDGUH�GHO�$PRU��3DUD�VLWXDUOD�HQ�VX�FRQWH[WR��
GHEHPRV�FRPSUHQGHU�TXH�OD�GLRVD�,ULV�HUD�HO�DUFR�LULV�HQ�SHUVRQD�\��
FRPR�WDO��QH[R�GH�XQLyQ�HQWUH�HO�UHLQR�VXSHULRU��HO�FLHOR�GH�ODV�
GLYLQLGDGHV��\�HO�UHLQR�PHGLR��OD�WLHUUD�GH�ORV�PRUWDOHV��(Q�VX�SDSHO�GH�
PHQVDMHUD��,ULV�FRPSDUWH��HQ�XQ�SODQR�LQIHULRU��FRQ�+HUPHV�HO�VHUYLFLR�
HQWUH�ORV�GRV�QLYHOHV��FLHOR�WLHUUD��&RQ�UHVSHFWR�D�VX�HVWUHFKD�
DGVFULSFLyQ�D�+HUD��HVWH�VHUYLFLR�HVWi�PiV�TXH�MXVWLILFDGR��\D�TXH�=HXV�
VH�DSRGHUD�GH�+HUPHV��OLWHUDOPHQWH��SDUD�VXV�PHQVDMHV�\��VREUH�WRGR��
SDUD�OD�OLEHUWLQD�\�DPSOLD�XWLOL]DFLyQ�GH�ORV�GRQHV�GHO�GLRV�+HUPHV��GHO�
GLRV�GH�ORV�SLHV�DODGRV��FRPR�~WLO�\�GLVFUHWR�LQWHUPHGLDULR�GH�XUJHQFLD�
HQ�VXV�DPRUtRV�UHSHWLGRV��\�+HUD�WLHQH�TXH�HFKDU�PDQR�GH�OD�ILHO�,ULV�
SDUD�QR�TXHGDUVH�LQFRPXQLFDGD��$�YHFHV��,ULV�GHEH�HOHJLU�D�=HXV�FRPR�
GLRV�VXSHULRU��VREUH�VX�HVSRVD�+HUD��FRPR�FXDQGR�KD�GH�DYLVDU�DO�
SRGHURVR�$LJDLyQ�SDUD�TXH�FRUUD�HQ�DX[LOLR�GH�=HXV��HQ�FRQWUD�GH�+HUD�
\�VXV�FRPSDxHURV�GH�UHEHOLyQ��(Q�RWUDV�RFDVLRQHV��FRPR�FXDQGR�WLHQH�
TXH�EXVFDU�\�WUDWDU�GH�FRQYHQFHU�D�OD�UHPLVD�SDUWHUD�(LOHWH\D��KDFH�
WRGR�OR�SRVLEOH�SDUD�FRQVHJXLU�TXH�YD\D�pVWD�D�DX[LOLDU�D�OD�SHUVHJXLGD�
/HWR�\�DVt�OR�ORJUD��FRQ�UXHJRV�\�VRERUQRV��<�SDUD�TXH�HVWD�IXJLWLYD�
SXHGD�DOXPEUDU�D�VXV�KLMRV�$SROR�\�$UWHPLV��,ULV�KD�GH�DUULHVJDUVH�D�
EXUODU�D�OD�FROpULFD�\�VLHPSUH�YLJLODQWH�+HUD��<�OR�KDFH��QR�SRU�
GHVREHGLHQFLD�KDFLD�VX�VHxRUD��VLQR�SDUD�HYLWDU�TXH�pVWD�FXPSOD�VX�
YHQJDQ]D�FRQWUD�OD�EXHQD�GH�/HWR�\�VXV�KLMRV��HQJHQGUDGRV�SRU�=HXV���
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$XQTXH�HQ�QXHVWURV�GtDV�HVWD�SDODEUD�QRV�WUDLJD�OD�LPDJHQ�LQHTXtYRFD�
GH�XQRV�RGLRVRV�VHUHV�IHPHQLQRV�D�PHGLDV��GH�XQDV�SVHXGRPXMHUHV�GH�
FDUDFWHUtVWLFDV�PRQVWUXRVDV�\�GH�PDOYDGDV�LQWHQFLRQHV��ODV�DUStDV�
IXHURQ��DO�PHQRV�HQ�VX�RULJHQ�JULHJR��XQDV�ERQGDGRVDV�\�DUULHVJDGDV�
GLYLQLGDGHV�DODGDV�TXH�VH�DYHQWXUDEDQ�HQ�HO�LQWHULRU��HQ�OR�PiV�



UHFyQGLWR�GH�ORV�LQILHUQRV�SDUD��DO�YXHOR��DUUDQFDU�DO�GLRV�GH�OD�WLQLHEODV�
VXV�SUHVDV�\�UHVFDWDUODV��GHYROYLpQGRODV�D�VX�PXQGR�SHUGLGR��/D�
SDODEUD�TXH�ODV�GHVLJQD�VLJQLILFD��DUUHEDWDGRUDV��\�HVD�GHILQLFLyQ�
DFODUD�ELHQ�VX�FRPHWLGR�RULJLQDO�GH�ODGURQDV�GH�DOPDV�HQ�VXIULPLHQWR��
3HUR�DO�VHU�DGVFULWDV�D�ORV�HOHPHQWRV�HQ�DFFLyQ��FRPR�LPDJHQ�
GLYLQL]DGD�GH�ORV�YLHQWRV�KXUDFDQDGRV��VX�SDSHO�VH�WUDQVIRUPy�HQ�HO�GH�
XQ�SHOLJUR��HQ�HO�GH�XQD�IXHU]D�EUXWDO�GH�OD�QDWXUDOH]D��DVt�SDVDURQ�D�
VHU�XQDV�FULDWXUDV�SiOLGDV�FRPR�HO�IUtR�GH�VX�YLHQWR��FRQ�XQRV�
SDYRURVRV�UDVJRV��WDQ�WHUULEOHV�FRPR�VX�IXHU]D�GHVWUXFWRUD��XQRV�VHUHV�
WHPLGRV�SRU�VHU�WDQ�YRUDFHV�FRPR�OD�WRUPHQWD�TXH�WRGR�OR�DUUDQFD�\�
GHVWUR]DEOH�GH�XQRV�PRQVWUXRV�LPSODFDEOHV��GH�XQRV�PRQVWUXRV�TXH�
WHUPLQDURQ�VLHQGR�ORV�GHPRQLRV�DODGRV�TXH�DPHQL]DEDQ�ORV�UHODWRV�GH�
ORV�PtWLFRV�YLDMHURV�PDULQRV��TXH�VyOR�SHQVDEDQ�HQ�FRPHUVH�D�VXV�
YtFWLPDV��R�HQ�SHUVRQDMHV�TXH�FDPELDURQ�GH�EDQGR�\�WHUPLQDURQ�SRU�VHU�
HOODV�ODV�SRUWDGRUDV�GH�YtFWLPDV�LQRFHQWHV�SDUD�ORV�PRUDGRUHV�GH�ORV�
LQILHUQRV��FRPR�FXDQGR�VH�FXHQWD�TXH�ODV�$UStDV�IXHURQ�TXLHQHV�
OOHYDURQ�D�ODV�LQIHOLFHV�KLMDV�GH�3DQGiUHR�\�+DUPyWRH�D�ODV�(ULQLHV��SDUD�
TXH�pVWDV�ODV�WXYLHUDQ�VRPHWLGDV�D�OD�HVFODYLWXG���
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$Vt��FRQ�HO�UDSWR�GH�ODV�KXpUIDQDV�GH�3DQGiUHR��ODV�$UStDV�GHPRVWUDEDQ�
VX�PDOGDG��\D�TXH�DFWXDEDQ�GH�XQ�PRGR�VLQLHVWUR�\�QHIDVWR��SRU�HO�
SODFHU�GH�OD�PDOGDG��\�OR�KDFtDQ�GH�XQ�PRGR�DUWHUR��DSURYHFKDQGR�OD�
DXVHQFLD�GH�OD�EHOOD�\�SRGHURVD�$IURGLWD��FXDQGR�HOOD�\D�VH�KDEtD�
GHFLGLGR�D�PDUFKDU�DO�2OLPSR��SDUD�SHGLU�D�=HXV�PDULGRV�SDUD�ODV�
EXHQDV�KXpUIDQDV��\D�TXH�HOODV�HVWDEDQ�EDMR�OD�SLDGRVD�WXWHOD�GH�ODV�
JUDQGHV�GLRVDV�$IURGLWD��$UWHPLV��$WHQHD�\�+HUD��GHVSXpV�GH�TXH�HO�
PLVPR�=HXV�KXELHUD�DFDEDGR�FRQ�OD�YLGD�GH�VXV�SDGUHV��FRPR�FDVWLJR�
SRU�HO�URER��SRU�SDUWH�GH�3DQGiUHR��GHO�SHUUR�GH�RUR�TXH�FXLGy�DO�QLxR�
=HXV��FXDQGR�VX�SDGUH�&URQRV�OH�EXVFDED�SDUD�DVHVLQDUOH��3HUR�WRGD�
HVWD�PDOGDG�SUHWHQGLGD�GH�ODV�$UStDV�VH�GHVYDQHFH�VL�FRQVLGHUDPRV�
TXH�IXH�=HXV�TXLHQ�GLR�OD�RUGHQ�GH�TXH��PLHQWUDV�$IURGLWD�VH�GHURJD�D�
VX�SUHVHQFLD��VH�FDVWLJDUD�D�ODV�WUHV�KLMDV�GHO�ODGUyQ��SDUD�H[SLDU�ODV�
FXOSDV�KHUHGDGDV��'HILQLWLYDPHQWH��IXH�ODUJR�\�SRFR�DIRUWXQDGR�HO�
FDPLQR�TXH�VLJXLHURQ�ODV�FULDWXUDV��GHVGH�HO�WUDQVSRUWH�GH�DOPDV�GHV�
JUDFLDGDV�DO�GH�VHUHV�PDOYDGRV��SDVDQGR�SRU�OD�SHUVRQLILFDFLyQ�GH�ORV�
YLHQWRV�GH�OD�WHPSHVWDG��3HUR��DXQTXH�ODV�$UStDV�WXYLHURQ�WDQ�PDOD�
IDPD��VH�GLFH�TXH�XQD�GH�HOODV��HQ�VX�XQLyQ�FRQ�3RVHLGyQ��GLR�YLGD�DO�
SULPHU�FRUFHO�TXH�UHFLELHURQ�ORV�KRPEUHV�FRPR�UHJDOR��R�TXH�OD�$UStD�
3RGDUJp��VHJ~Q�+RPHUR��HQ�VX�XQLyQ�FRQ�&pILUR��GLR�YLGD�D�ORV�FDEDOORV�
GH�$TXLOHV��FRQ�OR�TXH�VH�ODV�GHMD�HQWUDU�HQ�OD�FDWHJRUtD�GH�GLYLQLGDGHV�
SRVLWLYDV��\D�TXH�HO�FDEDOOR�HUD�HO�ELHQ�PiV�SUHFLDGR�SDUD�HO�KRPEUH�
HPLQHQWH�GH�OD�DQWLJ�HGDG��\D�IXHUD�SUtQFLSH��SROtWLFR��SURSLHWDULR�R�
JXHUUHUR��7DPELpQ�VH�FRQVLGHUDED�TXH�ODV�$UStDV��WDQ�KLMDV�GH�7DXPDV�\�



OD�EHOOD�(OHFWUD�FRPR�,ULV��HUDQ�PXMHUHV�GH�ODUJDV�FDEHOOHUDV�UXELDV�\�
KHUPRVDV�SURSRUFLRQHV��FRQ�OD�VDJUDGD�PLVLyQ�GH�OOHYDU�ORV�FULPLQDOHV�
FRQGHQDGRV�KDVWD�VX�UHFOXVLyQ�HQ�HO�LQILHUQR��SDUD�DOOt�GHMDUORV�
FRQILQDGRV�EDMR�OD�LQIOH[LEOH�YLJLODQFLD�GH�ODV�(ULQLDV��3HUR��VREUH�WRGR��
VL�DKRUD�FRPHQWDPRV�VX�DMHWUHDGD�H[LVWHQFLD�GHQWUR�GH�OD�PLWRORJtD��HV�
SRUTXH��DQWH�WRGR��ODV�$UStDV�MDPiV�IXHURQ�RWUD�FRVD�TXH�FXPSOLGDV�
PHQVDMHUDV�GH�ORV�GHVLJQLRV�GLYLQRV���
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&RPR�FDVL�WRGDV�ODV�GLRVDV�GHO�2OLPSR��7HPLV�WXYR�PXFKR�TXH�YHU�FRQ�
HO�IRJRVR�=HXV��D�FX\R�ODGR�VH�VHQWDED��SDUD�D\XGDUOH�\�DFRQVHMDUOH��
SRUTXH�7HPLV�HUD�UHSUHVHQWDFLyQ�GH�OD�VDELGXUtD�XQLGD�D�OD�SUXGHQFLD��\�
VX�FRQRFLPLHQWR�VH�H[WHQGtD�GHVGH�HO�UHFXHUGR�GHO�SDVDGR�D�OD�FHUWH]D�
GH�OR�TXH�LED�D�VXFHGHU��7HPLV�HUD�VDELD�\�FRUUHFWD��HUD�HO�HMHPSOR�TXH�
ORV�GHPiV�GLRVHV���PD\RUHV�\�PHQRUHV��GHEtDQ�REVHUYDU�HQ�VX�
FRPSRUWDPLHQWR�RILFLDO��D�7HPLV�OD�REVHUYDEDQ�DWHQWDPHQWH�WRGRV�ORV�
ROtPSLFRV��HOOD�SUHFHGtD�SURWRFRODULDPHQWH�D�+HUD��3HUR�VX�KLVWRULDO�QR�
WHUPLQD�DKt��\D�TXH�WDPELpQ�VX�EHOOH]D�\�GRWHV�FRQPRYLHURQ�IiFLOPHQWH�
D�=HXV�\��FRPR�JUDWD�FRQVHFXHQFLD�GH�HVH�DSDVLRQDGR�URPDQFH��HQ�
OXJDU�GHO�KDELWXDO�FDVWLJR�R�GH�OD�SRVLEOH�SHUVHFXFLyQ�GH�OD�DLUDGD�+HUD��
7HPLV��DGHPiV�GH�VHU�HOOD�OD�GLRVD�TXH�UHSUHVHQWD�OD�OH\��WRGD�OH\��IXH�OD�
JR]RVD�PDGUH�GH�PXFKRV�H�LPSRUWDQWHV�JUXSRV�GH�KLMDV��FRPR�OR�
IXHURQ�ODV�(VWDFLRQHV�R�ODV�+RUDV��TXH�VRQ�GRV�GHQRPLQDFLRQHV�TXH�
FRQFXUUHQ�HQ�ODV�PLVPDV�GLYLQLGDGHV�HQFDUJDGDV�GH�HVH�
IXQFLRQDPLHQWR�LQFHVDQWH�GH�OD�PiTXLQD�GHO�WLHPSR��\D�IXHUD�HQ�OD�
GLYLVLyQ�GHO�GtD�R�HQ�OD�GH�ODV�GLIHUHQWHV�SDUWHV�GHO�DxR�DJUtFROD�\�
FOLPiWLFR��/DV�WUHV�+RUDV�R�(VWDFLRQHV��HQFDUJDGDV�GH�DEULU�\�FHUUDU�ODV�
SXHUWDV�FHOHVWLDOHV�\�SUHSDUDU�FDGD�GtD�HO�FDUUR�GH�+HOLRV��SDUD�TXH�pVWH�
UHFRUULHUD�HO�FLHOR�GHUUDPDQGR�VXV�EHQpILFRV�\�YLWDOHV�UD\RV�VRODUHV��/DV�
+RUDV�R�(VWDFLRQHV�WHQtDQ�WRGDV�HOODV�HO�GRQ�GH�OD�DSDULHQFLD�MXYHQLO��
IUDJDQWH�\�DWUDFWLYD�GH�OD�SULPDYHUD�\��SDUD�UHFDOFDU�VX�FDUJR��MDPiV�
DEDQGRQDEDQ��HQ�VX�UHSUHVHQWDFLyQ�DUWtVWLFD��OD�IORU�TXH�OHV�
FRUUHVSRQGD�SRUWDU�HQ�VXV�PDQRV��/DV�WUHV�(VWDFLRQHV�X�+RUDV�
UHVSRQGtDQ�D�HVWRV�QRPEUHV�\�FDOLILFDFLRQHV��'LNp��OD�MXVWLFLD��(XQRPLD��
OD�GLVFLSOLQD��\�(LUHQp��OD�SD]��3DUD�WHUPLQDU��\�SDUD�TXH�VHD�PiV�
VHQFLOOR�FRPSUHQGHU�OD�LPSRUWDQFLD�GH�HVWDV�GLYLQLGDGHV�DX[LOLDUHV��
UHFRUGHPRV�TXH�IXH�D�ODV�(VWDFLRQHV�D�TXLHQHV�VH�HQFDUJy�TXH�
DFRPSDxDUDQ�\�FXLGDUDQ��HQ�VX�DGROHVFHQFLD��D�OD�UHFLpQ�VXUJLGD�
$IURGLWD�WUDV�VX�WULXQIR��WUDV�HVD�JORULRVD�VDOLGD�WULXQIDO�GH�OD�GLRVD�GHO�
DPRU�\�OD�EHOOH]D�GH�OD�HVSXPD�GHO�PDU���
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3DUD�FRQFOXLU�HVWD�YLVLyQ�GH�7HPLV�FRPR�PDGUH��GLJDPRV�VyOR�TXH�OR�IXH�
GH�RWUDV�IDPRVDV�\�VLJQLILFDWLYDV�KHUPDQDV��ODV�WUHV�0RLUDV�R�3DUFDV��6H�



WUDWD�GH�XQ�WUtR��FRPR�HV�FRP~Q�HQ�OD�PLWRORJtD�KHOHQtVWLFD��TXH�WDQWR�
JXVWD�GH�DGVFULELUVH�DO�Q~PHUR�WUHV��VRQ�&ORWR��/iTXHVLV�\�$WURSRV��ODV�
GLYLQLGDGHV�FRPSOHPHQWDULDV�TXH�QRV�UHFXHUGDQ�OD�GXUDFLyQ�GH�OD�YLGD�
\�VX�ILQ��PLGLHQGR�FRQ�H[DFWLWXG�HO�WLHPSR�WUDQVFXUULGR�\�HO�TXH�WRGDYtD�
TXHGD�D�ORV�PRUWDOHV��3HUR�7HPLV�DQWHV�TXH�QDGD��DQWHV�GH�VHU�DPDQWH�
GH�=HXV�\�PDGUH�GH�WDQ�LOXVWUHV�KLMDV��IXH��DO�SULQFLSLR�GH�ORV�WLHPSRV��
HQ�OD�FUHDFLyQ�GHO�8QLYHUVR��OD�7LWiQLGD�DGVFULWD�SRU�(XULQRPH�DO�
SODQHWD�TXH�KR\�OODPDPRV�-~SLWHU��7HPLV�IXH�WDPELpQ��\D�FRPR�XQD�
GLRVD�\�HQ�VX�SURSLR�WHPSOR��OD�GLYLQLGDG�PDJQiQLPD�TXH�GLR�D�
'HXFDOLyQ�\�D�VX�HVSRVD�3LUUD��ORV�VXSHUYLYLHQWHV�GHO�'LOXYLR��HO�UHJDOR�
GH�XQD�QXHYD�JHQHUDFLyQ�GH�KRPEUHV�\�PXMHUHV��'H�7HPLV�SURYLHQH��
SXHV��OD�KXPDQLGDG�UHQRYDGD�TXH�KDEUtD�GH�HQFDUJDUVH�GH�SREODU�
QXHVWUR�SODQHWD��QXHVWUD�WLHUUD�SXULILFDGD�SRU�XQR�GH�ORV�PXFKRV�
GLOXYLRV��DKRUD�SRU�HVD�OOXYLD�HQYLDGD�SRU�=HXV��\�TXH�VLUYLy�SDUD�
DSODFDU�VX�LUD�\�OD�GHO�UHVWR�GHO�2OLPSR��DQWH�HO�UHSXJQDQWH�
FRPSRUWDPLHQWR�GH�/LFDyQ��DO�TXHUHU�LQYLWDU�D�ORV�GLRVHV�D�XQ�EDQTXHWH�
HQ�HO�TXH�RIUHFtD�GH�PDQMDU�D�VX�SURSLR�KLMR��7HPLV�VH�FRQYLHUWH�DVt�HQ�
OD�GLRVD�TXH�FLHUUD�HO�LQFLGHQWH�\�GD�RWUD�QXHYD�RSRUWXQLGDG�D�ORV�
KXPDQRV��FRPR�FODUD�GHPRVWUDFLyQ�GH�TXH�WRGD�OH\��WRGR�RUGHQ�SDVD�
SRU�HOOD�\�HQ�HOOD�HQFXHQWUD�VX�OXJDU��SRUTXH�VX�PLVLyQ�HV�OD�GH�KDFHU�
TXH�HO�RUGHQ�H[LVWD�\�VH�PDQWHQJD�HQWUH�ORV�SREODGRUHV�GH�OD�WLHUUD��
SHUR�QR�FRQ�OD�IXHU]D�QL�FRQ�HO�FDVWLJR��VLQR�FRQ�HO�LPSHULR�GH�OD�OH\�\�OD�
MXVWLFLD�TXH�HO�2OLPSR�GHSRVLWy�HQ�HOOD���
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-XQWR�D�ORV�GLYLQRV�SHUVRQDMHV�GH�VHJXQGD�ILOD�TXH�VH�DIDQDQ�SRU�
DWHQGHU�D�ORV�GLRVHV�GH�PD\RU�PDJQLWXG��PHUHFH�GHVWDFDUVH�HO�FDVR�
PX\�SDUWLFXODU�GHO�DSXHVWR�GRQFHO�*DQLPHGHV��HO�PiV�KHUPRVR�GH�ORV�
PRUWD�OHV��\�XQR�GH�ORV�FXDWUR�KLMRV�GHO�PDWULPRQLR�GHO�UH\�GH�)ULJLD��
7URV�\�GH�OD�EHOOD�&DOLURH��OD�KLMD�GHO�GLRV(VFDPDQGUR��(O�KHUPRVR�
*DQLPHGHV�HUD�KHUPDQR��SXHV��GH�&OHRSDWUD�OD�0HQRU��GH�,OR�HO�0HQRU�\�
GH�$ViUDFR��VHJ~Q�QRV�FXHQWD�+RPHUR�HQ��/D�,OtDGD���\�SHUVRQDMHV�GH�
LPSRUWDQFLD�HQ�OD�IXQGDFLyQ�H�KLVWRULD�GH�7UR\D��9ROYLHQGR�D�
*DQLPHGHV��GLJDPRV�TXH�HVWH�KHUPRVR�MRYHQ��TXH�D�OD�VD]yQ�VH�
HQFRQWUDED�WUDEDMDQGR�LQFRQVFLHQWH�GH�ODV�SDVLRQHV�GHVDWDGDV�SRU�VX�
SHUVRQD��DO�FXLGDGR�GH�ORV�UHEDxRV�GH�VX�SDGUH�HQ�ORV�OODQRV�R�HQ�ODV�
PRQWDxDV�GH�7UR\D��TXH�KDVWD�HQ�HVR�KD\�GLVFUHSDQFLDV�HQWUH�ORV�
FOiVLFRV��IXH�DUUHEDWDGR�SRU�=HXV��TXH�QR�VDEtD�\D�FRPR�VDWLVIDFHU�VX�
DUGLHQWH�GHVHR��\�TXH�VH�KDEtD�GHFLGLGR�D�KDFHUVH�SRU�OD�IXHU]D�FRQ�HO�
MRYHQ��\D�TXH�VX�EHOOH]D�OH�KDEtD�WUDVWRUQDGR�KDVWD�WDO�SXQWR��TXH�HO�
DQVLD�GH�VX�SRVHVLyQ�HUD�OR�~QLFR�TXH�OH�LPSRUWDED��\�QL�VLTXLHUD�OH�
SUHRFXSDED�FXiO�IXHUD�OD�UHDFFLyQ�TXH�WDO�DYHQWXUD�GHVSHUWDUD�HQ�VX�
FRQVWDQWHPHQWH�DLUDGD�HVSRVD�+HUD��3DUD�UDSWDU�DO�PR]R��HO�
LPDJLQDWLYR�\�SLQWRUHVFR�=HXV�UHYLVWLy�OD�IRUPD�GH�XQ�iJXLOD�\�FRQ�HVH�



DVSHFWR�VH�ODQ]y�VREUH�HO�SDVWRU��KL]R�SUHVD�HQ�pO�\�OR�OOHYR�D�WUDYpV�GH�
ORV�FLHORV�KDVWD�HO�2OLPSR��'HVGH�OXHJR��OR�PiV�H[WUDxR�GHO�FDVR��HV�TXH�
HO�UDSWR��D�SHVDU�GH�VX�YLROHQFLD�LQLFLDO�\�OR�GHVDFRVWXPEUDGR�GH�VX�
FRPSRQHQWH�KRPRVH[XDO��QR�GHVDWy�QL�ODV�MXVWLILFDEOHV�LUDV�GH�+HUD��QL�
OD�PiV�PtQLPD�UHVSXHVWD�GHO�PXFKDFKR�UDSWDGR��TXLHQ�SRGUtD�KDEHUVH�
UHEHODGR�PtQLPDPHQWH�SRU�OD�DFWXDFLyQ�GH�=HXV��LPSHUWLQHQWH�DO�
PHQRV�SRU�QR�KDEHUOH�SHGLGR�VX�RSLQLyQ�QL�KDEHUOH�GHPDQGDGR�VX�
SDUHFHU��SHUR�SDUHFH�VHU�TXH�=HXV�VDELD�KDFHUVH�TXHUHU�IiFLOPHQWH�SRU�
VXV�YtFWLPDV��FXDQGR�VH�GHFLGtD�D�FRUWHMDUODV�GH�XQD�YH]�SRU�WRGDV���
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/OHJDGRV�DO�2OLPSR�\�XQD�YH]�VDWLVIHFKDV�ODV�PiV�SHUHQWRULDV�SXOVLRQHV�
GH�=HXV��HO�KHUPRVR�*DQLPHGHV�IXH��DGHPiV�GH�VHU�DFHSWDGR�SRU�HO�
UHVWR�GH�ORV�GLRVHV�FRPR�DPDQWH�GH�VX�FROHJD�\�VXSHULRU��HOHYDGR�DO�
FDUJR�GH�FRSHUR�GH�ORV�GLRVHV��OR�TXH�VXSXVR�OD�DXWRPiWLFD�GHVWLWXFLyQ�
GH�+HEH�HQ�HO�VHUYLFLR�GHO�QpFWDU�\�OD�DPEURVtD��DXQTXH�+HEH�IXHUD�KLMD�
GH�+HUD�\�GHO�LPSHUGRQDEOH�=HXV��\�WDPELpQ�GLRVD�GH�OD�MXYHQWXG��\�XQD�
HMHPSODU�KLMD��\D�TXH�HUD�HOOD�TXLHQ�VH�FXLGDED�GH�DWHQGHU�D�ODV�
QHFHVLGDGHV�GHO�SDODFLR�GH�=HXV�\�+HUD�FRQ�LQLJXDODEOH�SUHVWH]D��3HUR�
WRGR�VX�UDQJR�\�JHQHDORJtD�GH�QDGD�OH�VLUYLy�FXDQGR�VX�SDGUH�GHFLGLy�HO�
FDPELR��\�QL�OD�PLVPD�+HUD�FRQVLJXLy�DQXODU�OD�RUGHQ�GH�VX�PDULGR��$Vt�
TXH�*DQLPHGHV�IXH�DPDGR�\�REVHTXLDGR�SRU�HO�PD\RU�GH�ORV�GLRVHV��
TXLHQ�OH�KL]R�HQWUHJD�GH�UHJDORV�WDQ�SUHFLDGRV�FRPR�HO�GRQ�GH�OD�HWHUQD�
MXYHQWXG��SDUD�TXH�IXHUD�D~Q�PiV�SDUHFLGR�D�OD�SRVSXHVWD�+HEH��
$GHPiV��=HXV��SDUD�KRQUD�GH�*DQLPHGHV�R�PD\RU�EXUOD�GH�VX�HVSRVD�
+HUD��VH�HPSHxy�HQ�FRPSHQVDU�DO�UH\�7URV�SRU�HO�VHFXHVWUR�GH�VX�KLMR�\�
OH�GLR�OD�YLG�GH�RUR�TXH�KDEtD�HQFDUJDGR�IRUMDU�D�+HIHVWR��SDUD�TXH�HO�
UH\�OD�WXYLHUD�\�H[KLELHUD�HQ�VX�UHLQR��DVLPLVPR�OH�UHJDOy�XQ�SDU�GH�
FDEDOORV�LQLJXDODEOHV��FDVL�FRPR�GRWH�SRU�HVWH�LUUHJXODU�PDWULPRQLR�
FRQVXPDGR�FRQ�VX�KLMR��&RPR�+HUD�QR�FHVDVH�HQ�VXV�UHFODPDFLRQHV�\�
HQ�LUULWDFLyQ�FRQWUD�HO�EHOOR�*DQLPHGHV��QL�ROYLGDVH�OD�DIUHQWD�KHFKD�D�
VX�KLMD��OD�KDFHQGRVD�+HEH��H�LQVLVWLHVH�HQ�SHGLU�UHSDUDFLyQ�DO�GDxR�
FDXVDGR��HO�FDSULFKRVR�=HXV�WHUPLQy�SRU�UHDFFLRQDU�HQ�VHQWLGR�
FRQWUDULR�\��HQ�OXJDU�GH�UHVWLWXLU�D�OD�MRYHQ�GLRVD�\�H[FHOHQWH�KLMD�HQ�VX�
SHUGLGR�SXHVWR�\�GLJQLGDG��KL]R�TXH��SRU�FRQWUD��*DQLPHGHV�UHFLELHUD�HO�
KRQRU�Pi[LPR�TXH�=HXV�FRQFHGtD�D�VXV�PiV�TXHULGRV�VHUHV��\�DVt�VH�
FXPSOLy��\D�TXH�HO�MRYHQ�FRSHUR�VH�LQFUXVWy�HWHUQDPHQWH�HQ�HO�
ILUPDPHQWR�\�FRQ�VX�ILJXUD�VH�RFXSy�XQ�QLFKR�GHVWDFDGR�GHO�FLHOR��
IHVWRQHDQGR�VX�FXHUSR�FRQ�HVWUHOODV�HQ�IRUPD�GH�OD�FRQVWHODFLyQ�TXH�
OOHYD�VX�QRPEUH�SDUD�VLHPSUH��GH�PRGR�TXH�QL�ORV�GLRVHV�QL�ORV�
PRUWDOHV�SXGLHUDQ�ROYLGDU�QXQFD�VX�EHOOH]D�\�HO�DPRU�TXH�=HXV�KDEtD�
VHQWLGR�\�GHPRVWUDGR�KDFLD�pO���

/$6�18(9(�086$6��



/DV�VLHPSUH�ELHQ�DPDGDV�0XVDV��HVH�EHQHIDFWRU�\�WXWHODU�JUXSR�GH�
GHVHDEOHV�FRPSDxHUDV�GH�WRGRV�ORV�SHQVDGRUHV�\�DUWLVWDV��HVWi�IRUPDGR�
SRU�HO�Q~PHUR�SHUIHFWR�GH�WUHV�YHFHV�WUHV��SRU�HVDV�QXHYH�EHOODV�
GRQFHOODV�TXH�VRQ�ODV�KLMDV�KDELGDV�HQ�HO�DPRU�GH�=HXV�\�GH�
0QHPRVLQD��OD�GLRVD�GH�OD�PHPRULD��KLMD�D�VX�YH]�GH�8UDQR��HO�SULPHUR�
GH�ORV�GLRVHV��\�GH�OD�GLRVD�GH�OD�WLHUUD��OD�PDGUH�*HD��3RU�OR�WDQWR��
DGHPiV�GH�VHU�VX�HVSRVD��0QHPRVLQD�HV�WtD�GH�=HXV��SHUR�HO�SDUHQWHVFR�
QR�HQWXUELD�SDUD�QDGD�HO�UHVXOWDGR�\�VyOR�HV�XQ�IDFWRU�EHQpILFR�SDUD�OD�
GHVFHQGHQFLD�GH�OD�SDUHMD��\D�TXH�GH�HVD�XQLyQ�YD�D�UHVXOWDU�HO�PiV�
SRVLWLYR�JUXSR�IDPLOLDU�GH�OD�PLWRORJtD�JULHJD��MXQWR�D�ODV�*UDFLDV�R�
&iULWHV��/DV�0XVDV�UHSUHVHQWDQ�XQ�HQIRTXH�QXHYR��VRQ�XQD�IDPLOLD�GH�
GLYLQLGDGHV�TXH�HVWiQ�D�OD�DOWXUD�GH�OD�FLYLOL]DFLyQ�TXH�VH�SURSRQH�
GHVGH�HO�iUHD�GH�LQIOXHQFLD�JULHJD��\�OR�VRQ�SRUTXH�VH�FRQYLHUWHQ�HQ�
XQDV�ILJXUDV�VLPEyOLFDV�GH�JUDQ�LPSRUWDQFLD�SRU�Vt�PLVPDV�\�SRU�OR�TXH�
UHSUHVHQWDQ��VHU�ODV�GLYLQLGDGHV�WXWHODUHV�GH�ODV�DUWHV�\�GH�ODV�FLHQFLDV��
OD�SHUVRQLILFDFLyQ�GHO�LQWHUpV�GHO�SXHEOR�JULHJR�KDFLD�ODV�IRUPDV�
FRQRFLGDV�GH�H[SUHVLyQ�VHQVLEOH�H�LQWHOHFWXDO��/DV�0XVDV��DSDUWH�GH�VX�
SDWURFLQLR�GHO�HVWXGLR�\�OD�FUHDFLyQ��WDxHQ�LQVWUXPHQWRV�PXVLFDOHV��
FDQWDQ�DUPRQLRVDPHQWH�\�GDQ]DQ�DQWH�VXV�FRPSDxHURV�HQ�HO�2OLPSR��
DFWXDQGR�VLHPSUH�GHVLQWHUHVDGDPHQWH��HQWUHJiQGRVH�D�ORV�GHPiV�FRQ�
JHQHURVLGDG��FRPR�GHSRVLWDULDV�TXH�VRQ�GH�OD�VDELGXUtD��GH�OD�EHOOH]D�
IRUPDO�\�GH�OD�DOHJUtD�GH�OD�GLYLQLGDG��7DO�HV�VX�JUDFLD��TXH�VH�GHFtD�TXH�
KDEtDQ�VLGR�ORV�SURSLRV�GLRVHV�ORV�TXH�KDEtDQ�SHGLGR�D�VX�VXSHULRU�=HXV�
TXH�pVWH�WXYLHUD�OD�GHIHUHQFLD�GH�HQJHQGUDU�D�WDQ�QHFHVDULRV�VHUHV��
SDUD�UHJRFLMR�GH�ORV�FLHORV��\�TXH���HVFXFKDGD�OD�SHWLFLyQ���=HXV�DPy�D�
0QHPRVLQD�QXHYH�QRFKHV�VXFHVLYDV��SDUD�TXH�SXGLHUDQ�VHU�FRQFHELGDV�
ODV�QXHYH�0XVDV�TXH�HO�FLHOR�\�OD�WLHUUD�WDQWR�DQKHODEDQ���

/$6�+,-$6�'(�=(86�<�01(026,1$��

$QWHV�GH�FRPHQWDU�VX�OH\HQGD��YDPRV�D�YHU�HO�OLVWDGR�FRPSOHWR�GH�ODV�
DWULEXFLRQHV�GH�HVWDV�QXHYH�KHUPDQDV��TXH�HV�HO�VLJXLHQWH���

&DOtRSH�HUD�OD�SULPHUD�\�PiV�SRGHURVD�GH�ODV�0XVDV��OD�UHVSRQVDEOH�GH�
OD�HORFXHQFLD��OD�pSLFD�H�LQFOXVR�GH�OD�FLHQFLD���

&OtR�OR�HUD�GH�OD�KLVWRULD�\��FRPSOHPHQWDULDPHQWH��WXWHODED�OD�
FRQVHUYDFLyQ�GHO�UHFXUVR�GH�WRGDV�ODV�JHVWDV�\�KD]DxDV���

(UDWR�IXH�OD�0XVD�PXVLFDO�\�OtULFD�GHO�HURWLVPR�\��SRU�WDQWR��OD�
HQFDUJDGD�GH�DFRPSDxDU�D�ORV�GLRVHV�\�D�ORV�KXPDQRV�HQ�HO�DPRU�\�HQ�
HO�PDWULPRQLR���

(XWHUSH�VH�HQFDUJDED�GH�SDWURFLQDU�OD�P~VLFD�\�OD�OtULFD�SRSXODU���



0HOSyPHQH�HVWDED�RULJLQDOPHQWH�D�FDUJR�GHO�FDQWR�FRUDO�\�GHVGH�DOOt�
SDVy�D�ORV�FRURV�GH�OD�WUDJHGLD���

3ROLPQLD�HUD�OD�0XVD�GHO�FDQWR�VDJUDGR�\�GH�OD�PtPLFD���

7DOtD��FRQ�VX�DOHJUtD��VH�HQFDUJDED�GH�WXWHODU�HO�WHDWUR�FyPLFR���

7HUSVtFRUH�KDEtD�QDFLGR�SDUD�OD�GDQ]D�\�D�HOOD�VH�GHGLFy�SRU�FRPSOHWR��
\D�VH�WUDWDVH�GH�EDLOH�SURIDQR�R�VDJUDGR���

8UDQLD��OD�GLYLQLGDG�TXH�HVWXGLDED�ORV�DVWURV�\�VXV�PRYLPLHQWRV�HQ�HO�
FLHOR���

81$�&$55(5$�$6&(1'(17(��

(Q�HO�SULQFLSLR��ODV�0XVDV�HUDQ�WDQ�VyOR�XQDV�EXHQDV�QLQIDV�TXH�HVWDEDQ�
DVRFLDGDV�DO�DJXD�GH�WLHUUD�DGHQWUR��D�ORV�PDQDQWLDOHV�TXH�EURWDEDQ�HQ�
ODV�DOWXUDV�GH�ODV�PRQWDxDV��\�GH�DKt�YLHQH�VX�QRPEUH��GH�OD�DVLJQDFLyQ�
D�ODV�PRQWDxDV��3HUR�ORV�PDQDQWLDOHV�QR�VH�TXHGDEDQ�TXLHWRV��VXV�
DJXDV�FDtDQ�SRU�HQWUH�ODV�SHxDV��VH�DGHQWUDEDQ�HQ�ORV�YDOOHV��SDVDEDQ�
HQWUH�ORV�DVHQWLPLHQWRV�KXPDQRV��IHFXQGiQGRORV��\�OXHJR�GHVFHQGtDQ�
KDVWD�ORV�UtRV�PD\RUHV�TXH�WHUPLQDEDQ�SRU�GHYROYHU�VX�DJXD�DO�PDU�
RULJLQDO��&RQ�HO�SDVR�GHO�WLHPSR��ODV�0XVDV�VH�IXHURQ�HVSHFLDOL]DQGR��
DVRFLiQGRVH�VX�QRPEUH�\�DFWLYLGDG�DO�FDPSR�GH�OD�SDODEUD�UHFLWDGD�R�
FDQWDGD��FRPR�XQ�UHFXHUGR�GHO�PXUPXOOR�GH�HVDV�DJXDV�TXH�
MXJXHWHDEDQ�FRQ�VRQRULGDG�SRU�HQWUH�ORV�ULVFRV�GH�OD�PRQWDxRVD�*UHFLD��
SRUTXH�OD�SDODEUD�KDEODGD�R�DFRPSDxDGD�GH�P~VLFD�HUD�LPSRUWDQWH�\�
UHVSHWDGD�HQ�WRGR�HO�SDtV��\�VH�VHQWtD�OD�QHFHVLGDG�GH�TXH�WXYLHUD�XQD�
GLYLQLGDG�HVSHFtILFD��XQD�WXWHOD�FHOHVWLDO�TXH�OD�SURWHJLHUD�\�D\XGDUD�D�
VX�PDQWHQLPLHQWR�\�GLIXVLyQ��<�FRPR�PXHVWUD�GH�VX�LPSRUWDQFLD�
FUHFLHQWH��WHQHPRV�TXH�YHU�FRPR�VH�UHFXUUH�D�HOODV�SDUD�TXH�MX]JXHQ�OD�
SXJQD�DUWtVWLFD�HQWUH�0DUVLDV�\�HO�PLVPR�$SROR��HO�P~VLFR�SRU�
H[FHOHQFLD��(O�FDVR�HV�TXH�HO�SREUH�0DUVLDV�VH�KDEtD�WRSDGR�FRQ�OD�
GREOH�IODXWD�TXH�$WHQHD�VH�KL]R�SDUD�VX�HQWUHWHQLPLHQWR�\�D�OD�FXDO�
PDOGLMR��SRU�XQD�FXHVWLyQ�GH�FRTXHWHUtD�IUHQWH�D�ODV�EXUORQDV�$IURGLWD�\�
+HUD��TXH�DSHQDV�YLHQH�DO�FDVR��\D�TXH�VH�UHtDQ�GH�HOOD�DO�YHUOD�FRQ�OD�
FDUD�KLQFKDGD�SRU�HO�HVIXHU]R�LQKDELWXDO�GH�VRSODU�HO�LQVWUXPHQWR�
QXHYR�SDUD�OD�LQGXVWULRVD�$WHQHD��3XHV�ELHQ��DO�SDUHFHU�TXLVR�HO�GHVWLQR�
TXH�0DUVLDV�VRSODUD�OD�GREOH�FDxD�GH�KXHVR��VLQ�QDGD�HVSHUDU�GH�HOOR��
VyOR�SRU�YHU�FyPR�HUD�VX�VRQLGR�\�TXHGy�WDQ�DVRPEUDGR�TXH�QL�pO�
PLVPR�SRGtD�GDU�FUpGLWR�D�VXV�RtGRV��OD�IODXWD�GH�$WHQHD�HUD�PHORGtD�
SXUD�HQ�VXV�ODELRV���

$32/2�//$0$�$�/$6�086$6��

6L�D�0DUVLDV�OH�VRUSUHQGLy�OR�ELHQ�TXH�VRQDED��D�WRGRV�ORV�TXH�OH�R\HURQ�
FRQ�HO�PDOGLWR�GREOH�WXER�SHUIRUDGR��OHV�SDUHFtD�XQ�SURGLJLR�\�DVt�HVWH�



EXHQ�KRPEUH�VH�WUDQVIRUPy�HQ�DWUDFFLyQ��VH�VLQWLy�IDPRVR�\�IXH�D�WRGRV�
ORV�ODGRV�WRFDQGR�VX�IODXWD�PDUDYLOORVD��7DPELpQ�D�$SROR�OH�OOHJy�OD�
IDPD�GHO�IODXWLVWD��GHO�TXH�VH�GHFtD�TXH�HUD�HO�PHMRU�GH�ORV�P~VLFRV��WDQ�
EXHQR��VL�QR�PHMRU�TXH�HO�PLVPR�$SROR��$�XQ�GLRV�QR�VH�OH�SXHGH�
RIHQGHU�FRQ�FRPSDUDFLRQHV�GH�WDO�FDOLEUH�\�QXHVWUR�P~VLFR�VXSUHPR�VH�
DFHUFy�D�RtU�D�VX�ULYDO��\�QR�FRQ�ODV�PHMRUHV�LQWHQFLRQHV��2\y�FyPR�
VRQDED�OD�IODXWD�GH�0DUVLDV�\�R\y�WDPELpQ�FyPR�VH�HQRUJXOOHFtD�HO�
YDQLGRVR�0DUVLDV�GH�TXH�OH�HPSDUHMDVHQ�FRQ�HO�GLRV��$SROR�GHFLGLy�GDU�
XQD�OHFFLyQ�D�VX�RSRQHQWH�\�OH�UHWy�D�XQ�FRPEDWH�PXVLFDO��HQ�HO�TXH�
TXLHQ�JDQDUD�WHQGUtD�HO�SUHPLR�GH�KDFHU�OR�TXH�TXLVLHUD�FRQ�HO�
YHQFHGRU��3DUD�GDU�PiV�UHDOFH�D�OD�SUXHED��OODPy�D�ODV�0XVDV�FRPR�
MXUDGR�GH�WRGD�JDUDQWtD��QDGLH�PHMRU�TXH�HOODV�SRGUtDQ�FDOLILFDU�DO�
P~VLFR�HQWUH�ORV�P~VLFRV��$�ODV�0XVDV�QR�OHV�TXHGy�PiV�UHPHGLR�TXH�
WHQHU�TXH�VDQFLRQDU�D�ORV�GRV�FRQWHQGLHQWHV�FRPR�ORV�GRV�PiV�JUDQGHV�
JHQLRV�TXH�VH�KDEtDQ�FRQRFLGR��MXLFLR�TXH�QR�IXH�GHO�DJUDGR�GH�$SROR��
SHUR�DO�FXDO�QR�VH�SRGtD�RSRQHU�HQ�EXHQD�OLG��DVt�TXH�$SROR�SHUJHxy�
XQD�WUHWD�SDUD�HQUHGDU�D�0DUVLDV�\�GDUOH�VX�PHUHFLGR��/D�WUDPSD�
IXQFLRQy�\�GHEHPRV�UHFRUGDU�TXH�HO�SREUH�YDQLGRVR�KL]R�TXH�VH�
FXPSOLHUD�OD�PDOGLFLyQ�GH�$WHQHD�HQ�VX�SREUH�SHUVRQD��\D�TXH�VH�
FHOHEUy�OD�VHJXQGD�URQGD�GHO�FHUWDPHQ��FRQ�OD�FRQGLFLyQ�GH�TXH�FDGD�
XQR�GH�HOORV�GLHUD�OD�YXHOWD�FRPSOHWD�D�VX�LQVWUXPHQWR�\�VLJXLHUD�
DELHUWR�HO�MXLFLR��DKRUD�FRQ�OD�VDOYHGDG�GH�TXH�WHQtDQ�TXH�FDQWDU�DO�
WLHPSR�TXH�PDQHMDED�OD�IODXWD�0DUVLDV�\�OD�OLUD�$SROR��5HDOPHQWH��ODV�
0XVDV�WXYLHURQ�TXH�GHFLU�TXH�$SROR�WRFDED�VX�OLUD�\�FDQWDED�FRPR�HO�
GLRV�TXH�HUD��PLHQWUDV�TXH�HO�DGYHQHGL]R�ULYDO�VH�GHVJDxLWDED��WUDWDQGR�
GH�VRSODU�\�FDQWDU��DOWHUQDWLYDPHQWH��&RQ�OD�VHQWHQFLD�GH�ODV�0XVDV�HQ�
VX�FRQWUD��HO�GHVJUDFLDGR�DGPLWLy�OD�GHUURWD�\�VH�HQWUHJy�HQ�PDQRV�GH�
VX�YHQFHGRU��GH�TXLHQ�QR�VH�SRGtD�HVSHUDU�HO�SHUGyQ��SUHFLVDPHQWH��<�
DVt�IXH��0DUVLDV�PXULy�GHVROODGR�D�PDQRV�GH�$SROR�\�VX�SLHO�VH�TXHGy�
FODYDGD�HQ�XQ�iUERO��SDUD�HVFDUPLHQWR�GH�ORV�TXH�TXLVLHUDQ�SUHVXPLU�GH�
VHU�PHMRUHV�TXH�ORV�GLRVHV��3HUR��KDVWD�HQ�XQ�FDVR�FRPR�pVWH��HO�JUDQ�
SUHVWLJLR�PXVLFDO�GH�$SROR�QR�KXELHUD�YDOLGR�GH�QDGD�GH�QR�KDEHU�
TXHGDGR�UDWLILFDGR�S~EOLFDPHQWH�SRU�OD�SDODEUD�ILQDO�GH�XQD�DXWRULGDG�
HQ�DUWH�FRPR�OR�HUDQ�ODV�0XVDV��<�KDVWD�ODV�EXHQDV�0XVDV�VDEtDQ�OR�
SHOLJURVR�TXH�HUD�PHGLUVH�HQ�P~VLFD�HQWUH�ODV�GLYLQLGDGHV��SXHV�ODV�
WUHV�6LUHQDV�VH�TXHGDURQ�SDUD�HO�UHVWR�GH�VXV�GtDV�VLQ�ODV�DODV�GH�TXH�
DQWHV�GLVSXVLHURQ��FXDQGR�VH�HQIUHQWDURQ�\�SHUGLHURQ�HQ�XQD�EDWDOOD�GH�
FDQWR�FRQ�ODV�0XVDV��HQ�XQ�SHOLJURVR�FRQFXUVR�HVWDEOHFLGR�SRU�GHVHR�GH�
+HUD��TXH�QR�SRU�HO�FDSULFKR�GH�QLQJXQD�GH�HOODV��DXQTXH�KD\�TXLHQHV�
DILUPDQ�TXH�ODV�0XVDV�DUUDQFDURQ�ODV�SOXPDV�GH�ODV�DODV�GH�ODV�6LUHQDV�
\�FRQ�HOODV�WHMLHURQ�XQDV�WULXQIDOHV�FRURQDV���

275$6�$&78$&,21(6�'(�/$6�086$6��



(Q�OD�WUiJLFD�PXHUWH�GH�2UIHR��ODV�0XVDV�VRQ�TXLHQHV�VH�DSLDGDQ�GH�VX�
DVHVLQDWR�D�PDQRV�GH�'LRQLVRV��\�WDPELpQ�VRQ�HOODV�TXLHQHV�VH�
HQFDUJDQ�GH�UHFRJHU�VXV�GHVWUR]DGRV�UHVWRV�FRQ�FXLGDGR�H[TXLVLWR��
SDUD�HQWHUUDUORV�GRQGH�OHV�FRUUHVSRQGH�HVWDU��MXQWR�DO�VDJUDGR�PRQWH�
2OLPSR��FRPR�XQ�~OWLPR�KRPHQDMH�DO�TXH�IXHUD�2UIHR�HQ�OD�WLHUUD��
7DPELpQ�ODV�0XVDV�HVWiQ�SUHVHQWHV�FRQ�VX�GRORU�HQ�ODV�ODUJDV�\�
GRORURVDV�H[HTXLDV�GH�$TXLOHV��TXH�GXUDURQ�GLHFLVLHWH�GtDV�FRQ�VXV�
GLHFLVLHWH�QRFKHV��FRPR�UHTXHUtD�OD�JUDQGH]D�GHO�KpURH�DO�TXH�VH�
OORUDED��(Q�RWUDV�FHUHPRQLDV�PXFKR�PiV�JR]RVDV��FRPR�OR�IXHURQ�ODV�
ERGDV�GH�$ULVWHR��HO�MRYHQ�KLMR�GH�$SROR�\�GH�&LUHQH��R�OD�PiV�QRPEUDGD�
GH�7HWLV�\�3HOHR��WDPELpQ�HVWDEDQ�HOODV��ODV�GXOFHV�\�FDULxRVDV�0XVDV��
UXEULFDQGR�FRQ�VX�SUHVHQFLD�OD�DOHJUtD�GH�OD�FHOHEUDFLyQ��HVWDQGR�MXQWR�
D�ORV�GLRVHV�HQ�VXV�KRUDV�GH�UHJRFLMR��FXLGDQGR�DPRURVDPHQWH�GH�VXV�
SXSLORV��SUHRFXSiQGRVH�GH�TXH�D�VXV�SURWHJLGRV�QDGD�OHV�IDOWDUD��DQWHV��
GXUDQWH�\�WUDV�OD�FHUHPRQLD��(Q�RWURV�PRPHQWRV�FXOPLQDQWHV�GH�OD�
PLWRORJtD��YXHOYHQ�ODV�0XVDV�D�VHU�FLWDGDV�PX\�HVSHFLDOPHQWH��FRPR�
FXDQGR�VH�FXHQWD�OD�DYHQWXUD�WDQ�WUiJLFD�GH�(GLSR��D�TXLHQ�OD�(VILQJH�
SURSRQH�XQ�HQLJPD�DSUHQGLGR�GH�HOODV��\�TXH�YHUVD�DSDUHQWHPHQWH�
VREUH�OD�LGHQWLGDG�GH�XQ�PX\�H[WUDxR�VHU��TXH�UHVXOWD�VHU�DOJXLHQ�ELHQ�
SUy[LPR�D�(GLSR�\�D�FXDOTXLHUD�GH�QRVRWURV�PLVPRV��\D�TXH�GH�GHVFULELU�
FUtSWLFDPHQWH�DO�VHU�KXPDQR�VH�WUDWDED�HQ�HVH�DFHUWLMR���

18(9(�+(50$1$6�',)(5(17(6��

/DV�0XVDV�HVWDEDQ�SUHVHQWHV�GH�PX\�GLVWLQWDV�PDQHUDV�HQ�OD�YLGD�
SURGLJLRVD�GH�ORV�GLRVHV�\�ORV�KpURHV��FDQWDQGR�ODV�HPSUHVDV�UHDOL]DGDV�
SRU�HOORV��FRPR�KDFtD�OD�EXHQD�GH�&OtR��PLHQWUDV�TXH�VX�PDQR�HVFULED�
FRQ�GHWDOOH�OR�DFDHFLGR�\�KDVWD�KDFLHQGR�VRQDU�OD�WURPSHWD�GH�OD�IDPD��
SDUD�TXH�QDGLH�SXGLHUD�TXHGDUVH�VLQ�FRQRFHU�HO�SRUWHQWR�\�D�VX�
SURWDJRQLVWD��&DOtRSH��PiV�UHFRJLGD�\�SHQVDWLYD��HUD�TXLHQ�KDFtD�VX\D�
OD�FLHQFLD�\�GDED�IRUPD�D�OD�HSRSH\D��FRPSRQLHQGR�ORV�PHMRUHV�YHUVRV�
TXH�OD�pSLFD�SRGtD�TXHUHU�SDUD�Vt��(UDWR�JXVWDED�GH�WRFDU��FRPR�$SROR��
OD�OLUD�\�GDQ]DU�D�VX�VRQ��DQLPDQGR�D�TXLHQHV�JXVWDEDQ�GH�OD�P~VLFD�D�
GHMDUVH�OOHYDU�SRU�HOOD�KDVWD�VXV�OtPLWHV��VL�HV�TXH�H[LVWtDQ�WDOHV�
FRQILQHV�SDUD�OD�GDQ]D��(XWHUSH�FROPDED�GH�JR]R�D�TXLHQHV�VH�GHMDEDQ�
DWUDHU�SRU�OD�P~VLFD�GH�ORV�PiV�KXPLOGHV��\�SHUVRQLILFDED�VX�DSHJR�D�
ORV�P~VLFRV�PRGHVWRV��DFRPSDxiQGRVH�GH�XQD�IODXWD�U~VWLFD��\�FRQ�VyOR�
HOOD�WHQtD�VXILFLHQWHV�PHGLRV�SDUD�DOHJUDU�D�WRGRV�ORV�TXH�HQ�VX�P~VLFD�
FUHtDQ��0HOSyPHQH�HVWDED�VRPHWLGD�D�OD�GLVFLSOLQD�FRUDO�GH�'LRQLVRV�\�
HVD�DGVFULSFLyQ�JDUDQWL]DED�VX�DUWH��OR�TXH�OH�YDOLy�VHU�LQFOXLGD�HQ�ODV�
ILODV�GH�ORV�FDQWRUHV�GH�OD�WUDJHGLD��FDQWRUHV�FRUDOHV�TXH�GHEtDQ�
PRGXODU�VX�YR]�D�OD�DUPRQtD�\�D�OD�SUHVWDQFLD�GHO�FRQMXQWR��SDUD�PHMRU�
OOHYDU�D�OD�HVFHQD�ODV�JUDQGHV�KLVWRULDV�HQ�ODV�TXH�VH�FUX]DEDQ�ORV�
FDPLQRV�GH�ORV�GLRVHV�FRQ�ORV�SDVRV�LQFLHUWRV�GH�ORV�VHUHV�KXPDQRV��$�
OD�VHUHQD�0XVD�3ROLPQLD�OH�FRUUHVSRQGtD�DFWXDU�FRPR�SDWURQD�GH�OD�



P~VLFD�TXH�VH�GHGLFDED�D�ORV�GLRVHV��VLHPSUH�SHQVDWLYD�\�
PDMHVWXRVDPHQWH�HVFRQGLGD�HQ�VX�ODUJD�W~QLFD��7DOtD�OOHJy�D�VHU�OD�PX\�
TXHULGD�0XVD�GH�OD�IHVWLYD�UHSUHVHQWDFLyQ�WHDWUDO�GH�OD�FRPHGLD��OD�
0XVD�FRQWUDSXHVWD�D�VX�KHUPDQD�0HOSyPHQH��(UD�OD�GLRVD�EDFDQWH�\�
FyPLFD�GH�OD�FDUHWD�HQ�OD�PDQR�\�OD�FRURQD�GH�KLHGUD�VREUH�OD�IUHQWH��
VLHPSUH�GLVSXHVWD�D�KDFHU�UHtU�\�VRxDU�D�VXV�HVSHFWDGRUHV��7HUSVtFRUH�
EDLODED�DO�VRQ�GH�VX�FtWDUD��SHUR�QR�FRPR�(UDWR��VLQR�FRQ�OD�GLJQLGDG�
TXH�GHEtD�GDUVH�D�ODV�GDQ]DV�GUDPiWLFDV��3RU�~OWLPR��8UDQLD�HVWDED�HQ�
XQ�PXQGR�DSDUWH�DO�GH�VXV�KHUPDQDV��\D�TXH�HOOD�FXLGDED�GHO�FLHOR�\�ORV�
FXHUSRV�TXH�HQ�pO�EULOODQ��\�VH�RFXSDED�GH�PHGLU�HO�RUEH�FRQ�VX�FRPSiV��
HVWDEOHFLHQGR�VREUH�OD�ID]�GH�OD�WLHUUD�WRGRV�ORV�PXFKRV�FRQRFLPLHQWRV�
TXH�GH�OD�REVHUYDFLyQ�DVWURQyPLFD�VH�GHULYDQ��(Q�FRQMXQWR��ODV�0XVDV�
HPSH]DURQ�D�GHVWDFDUVH�GHO�FRQMXQWR�GH�GLYLQLGDGHV�IHPHQLQDV��PiV�
TXH�QDGD�SRU�VX�HVSHFLDOL]DFLyQ��\D�TXH�+RUDV��3DUFDV��$UStDV��*UDFLDV��
HWF���VROtDQ�IRUPDU�JUXSRV�FRPSDFWRV��VLQ�LQGLYLGXDOLGDGHV�GHVWDFDGDV���

/$6�*5$&,$6��

)LQDOPHQWH��ODV�WUHV�*UDFLDV�R�&iULWHV�GH�ODV�TXH�DFDEDPRV�GH�KDEODU�
IRUPDQ�HO�~OWLPR�JUXSR�GH�VHUYLFLDOHV�GLYLQLGDGHV�TXH�VH�SXHGHQ�
FRQVLGHUDU�HQ�HVWH�JUDQ�JUXSR�GH�SHUVRQDOLGDGHV�DX[LOLDUHV�ROtPSLFDV��
6RQ�ODV�WUHV�&iULWHV�ODV�LQLJXDODEOHV�KLMDV�GH�(XULQRPH��OD�GLRVD�GH�
WRGDV�ODV�FRVDV��\�GHO�JUDQ�=HXV��\�VRQ�DVt�GH�JUDQGLRVDV��SRUTXH�D�ODV�
WUHV�VH�ODV�FRQVWLWX\H�WUHV�HQ�IXHQWH�GH�WRGD�OD�EHOOH]D�\�WRGD�OD�JUDFLD�
TXH�SXHGD�H[LVWLU�HQ�OD�WLHUUD�R�HQ�OR�DOWR�GH�ORV�FLHORV��HQ�XQ�FXOWR�
RULJLQDGR�HQ�2UFyPHQRV��HQ�GRQGH�VH�ODV�LPDJLQDED�FRPR�SLHGUDV�
FDtGDV�GHO�FLHOR��SDUD�GHVSXpV�VHU�UHSUHVHQWDGDV�HQ�OD�HVFXOWXUD�
S~GLFDPHQWH�FXELHUWDV�GH�ODUJDV�W~QLFDV��\�WHUPLQDU�VLHQGR��HQ�OD�PiV�
OLEHUDO�$WHQDV��ODV�WUHV�PXMHUHV�GHVQXGDV�\�DOHJUHV�GH�VX�EHOOH]D��3DUD�
TXH�WHQJDPRV�LGHD�MXVWD�GH�OD�EHOOH]D�ItVLFD�TXH�DFRPSDxDED�\�
GLVWLQJXtD�D�HVWDV�WUHV�&iULWHV��D�ODV�PX\�KHUPRVDV�&DOp��(XIURVLQH�\�
3DVtWHD��R�$JODLD��(XIURVLQD�\�7DOtD��VHJ~Q�OD�YHUVLyQ�TXH�VH�HOLMD���KD\�
TXH�GHFLU�TXH��HQ�XQD�GHWHUPLQDGD�RFDVLyQ��ODV�WUHV�WXYLHURQ�TXH�
YpUVHODV�FRQ�OD�GLRVD�GH�OD�EHOOH]D�\�HO�DPRU��QDGD�PHQRV��SRUTXH�VH�
GLVSXWDED�SRU�HO�LQH[LVWHQWH�WtWXOR�GH�OD�Pi[LPD�EHOOH]D�FRQ�$IURGLWD��
VHJXUDPHQWH�SRU�GHVHR�GH�HVWD�GLRVD��TXH�TXHUUtD�UHYDOLGDU�VX�
FRQGLFLyQ�GH�LQVXSHUDELOLGDG�HQ�VX�FDWHJRUtD�\�DVt�VH�KL]R��3DUD�MX]JDU�
VH�HOLJLy�DO�PHMRU�DGLYLQR�GH�*UHFLD��DO�FLHJR�7LUHVLDV��DXQTXH�SDUD�
HQWRQFHV�QR�GHEtD�VHUOR��SRUTXH�VL�QR��GLItFLOPHQWH�KXELHVH�VLGR�iUELWUR�
GH�WDO�FRQFXUVR��DXQTXH�JR]DUD�GH�OD�YLVLyQ�LQWHULRU�TXH�OH�FRQFHGLHUD�
+HUD��/D�FRVD�HV�TXH�7LUHVLDV��D�TXLHQ�\D�OH�KDEtD�SDVDGR�PiV�GH�XQD�
DYHQWXUD�SDUHFLGD��QR�WXYR�PiV�VROXFLyQ�TXH�GHFLU�OD�YHUGDG�\�
SUHVHQWDU�D�&DOp�FRPR�OD�PXMHU�D�TXLHQ�KDEUtD�GH�FRQVLGHUDUVH�FRPR�OD�
PiV�EHOOD��&RPR�GH�FRVWXPEUH�$IURGLWD�UHDFFLRQy�FROpULFDPHQWH��FRQ�
HVD�UDELD�TXH�WLHQHQ�VyOR�ORV�GLRVHV�SDUD�FRQ�TXLHQHV�VH�DWUHYHQ�D�



FRQWUDGHFLUOHV��\�FDVWLJy�D�TXLHQ�KDEtD�RVDGR�GLVJXVWDUOD��QR�D�OD�EHOOD�
&DOp��VLQR�DO�VLQFHUR�\�KRQHVWR�7LUHVLDV��D�TXLHQ�FRQYLUWLy�HQ�XQ�PX\�
DFKDFRVR�DQFLDQR��&DOp�HQWRQFHV�VH�VLQWLy�UHVSRQVDEOH�GH�OD�WULVWH�
VXHUWH�FRUULGD�SRU�HO�FDVWLJDGR�MXH]�\�OR�OOHYy�FRQVLJR�D�OD�LVOD�GH�&UHWD��
SDUD�FXLGDUOR�\�DWHQGHUOR�PHUHFLGDPHQWH���

'(,'$'(6�$/(*25,&$6��

$�ODV�0RLUDV��HQ�XQ�SULQFLSLR��VH�ODV�UHODFLRQy�FRQ�HO�QDFLPLHQWR��2WUDV�
YHUVLRQHV��VLQ�HPEDUJR��ODV�FDOLILFDQ�FRPR�GHLGDGHV�VLQLHVWUDV�\�
VLHPSUH�RGLDGDV��(Q�XQRV�FDVRV�VH�ODV�KDFH�RULJLQDULDV�GH�OD�1RFKH��
PLHQWUDV�TXH��HQ�RWURV��WLHQHQ�SRU�SURJHQLWRUHV�D�7HPLV���SULPHUD�
HVSRVD�GHO�UH\�GHO�2OLPSR��\�DO�SURSLR�=HXV��6LQ�HPEDUJR��FREUDQ�VX�
YHUGDGHUR�VHQWLGR�FRPR�PHQVDMHUDV�GH�OD�PXHUWH��VRQ�ODV�3DUFDV���\�VX�
IXQFLyQ�SULQFLSDO�FRQVLVWH�HQ�WHMHU�\�GHVWHMHU�HO�KLOR�GH�OD�YLGD��DFDVR�
SRU�HOOR��OD�WUDGLFLyQ�SRSXODU�ODV�GHVLJQD�FRQ�HO�QRPEUH�GH�
�+LODQGHUDV���\��ILQDOPHQWH��FRUWDUOR�HQ�HO�LQVWDQWH�PLVPR�HQ�TXH�OD�
KRUD�SRVWUHUD�VHD�OOHJDGD��6H�FRQVWLWXtDQ��VHJ~Q�ORV�FOiVLFRV��HQ�OD��7ULD�
)DWD��R�ORV��WUHV�GHVWLQRV���\�SHUVRQLILFDEDQ�ORV�WUHV�DFDHFHUHV�
H[FHSFLRQDOHV��QDFLPLHQWR��FDVDPLHQWR�\�PXHUWH���

1(0(6,6��

$FDVR�XQD�GH�ODV�GHLGDGHV�DOHJyULFDV�PiV�WHUULEOH�VHD�1pPHVLV��TXH�
SHUVRQLILFDED�OD�YHQJDQ]D�GH�ORV�VHUHV�VXSHULRUHV��6X�PLVPR�RULJHQ�GD�
OXJDU�D�UHIOH[LRQHV�GH�GLYHUVR�VLJQR��(Q�SULPHU�OXJDU��VL�DFHSWDPRV�OD�
YHUVLyQ�GH�+HVtRGR��GHEHUHPRV�DGPLWLU�TXH�1pPHVLV�HV�KLMD�GH�OD�
1RFKH�R�GH�ODV�7LQLHEODV�TXLHQ��D�VX�YH]��KDEtD�QDFLGR�GHO�&DRV�R�
�$ELVPR�3ULPRUGLDO���\�KDEtD�WHQLGR�SRU�HVSRVR�D�OD�GHLGDG�TXH�
SHUVRQLILFDED�HO�UtR�SHVWLOHQWH�GH�ORV�LQILHUQRV��HV�GHFLU��D�$TXHURQWH��/D�
1RFKH�KDEtD�HQJHQGUDGR��WDPELpQ��D�OD�'LVFRUGLD��DO�6XHxR��DO�'HVWLQR��
DO�(QJDxR��D�OD�)RUWXQD��DO�$IHFWR��DO�6DUFDVPR��D�OD�$PLVWDG��DO�'RORU��D�
OD�9HMH]�����

6,0%2/2�'(�(19,',$�<�9(1*$1=$��

2FDVLRQHV�KXER��HPSHUR��HQ�TXH�OD�1RFKH�DSDFLJXy�OD�LUD�GHO�SRGHURVR�
=HXV�FXDQGR�pVWH��LUULWDGR�FRQWUD�+LSQRV�6XHxR��VH�YLR�VRUSUHQGLGR��H�
LQPHUVR��HQWUH�OD�RVFXULGDG�GH�DTXpOOD��TXH�SURWHJLy�DO�XQR�\�HQ�YROYLy�
HQ�SURIXQGD�FDOPD�DO�RWUR���

2WUDV�QDUUDFLRQHV�GHO�PLWR�GH�1pPHVLV�H[SOLFDQ�TXH�HVWD�GHLGDG�QDFLy�
GH�XQ�KXHYR�TXH�/HGD�KDEtD�UHFLELGR�GH�OD�GLRVD�$WHQHD��1R�REVWDQWH��
OD�WUDGLFLyQ�PiV�DFHSWDGD�FRQWHPSOD�OD�OH\HQGD�GH�1pPHVLV�
WUDQVIRUPiQGRVH�GH�FRQWLQXR�SDUD�KXLU�GHO�DFRVR�GH�=HXV�TXLHQ��
VLUYLpQGRVH�GH�XQD�GH�VXV�DUWLPDxDV��FRQVLJXLy�\DFHU�FRQ�HOOD��&RPR�HQ�



FLHUWD�RFDVLyQ�DTXpOOD�VH�FRQYLUWLHUD�HQ�JDQVR��KL]R�OR�SURSLR�HO�UH\�GHO�
2OLPSR��VH�WUDQVIRUPy�HQ�FLVQH��\��GH�WDQ�VXWLO�PRGR��VH�FRQVXPy�OD�
XQLyQ�GH�DPERV��8Q�KXHYR�IXH�HO�IUXWR�GH�VHPHMDQWH�DFWR��XQRV�
SDVWRUHV�OR�HQFRQWUDURQ�\�VH�OR�HQWUHJDURQ�D�/HGD��'H�HVWH�KXHYR�
QDFHUtDQ�ORV�IDPRVRV�JHPHORV�&iVWRU�\�3yOX[��FX\DV�DYHQWXUDV�KDQ�
TXHGDGR�UHFRJLGDV�HQ�WRGDV�ODV�WUDGLFLRQHV�PLWROyJLFDV���

1pPHVLV�HUD��SXHV��WDQWR�XQD�GLYLQLGDG�FRPR�XQ�VtPEROR�TXH�UHPLWtD�D�
OD�YHQJDQ]D�TXH�SRGUtD�VREUHYHQLU�GH�SDUWH�GH�OD�WUDVFHQGHQFLD�\�GH�ORV�
VHUHV�VXSHULRUHV��$OOt�GRQGH�1pPHVLV�VH�HQFRQWUDED��KDEtD�HQYLGLD�\�
UHSUHVDOLD��\�VXUJtDQ�ORV�GHVDFXHUGRV�PiV�WHUULEOHV��9LJLODED��DGHPiV��
SRUTXH�OD�MXVWLFLD�GH�ORV�GLRVHV�VH�FXPSOLHUD�FRQ�WRGR�GHWDOOH�HQWUH�ORV�
PRUWDOHV��(VWRV�QXQFD�SRGUtDQ�VREUHSDVDUVH�HQ�VXV�DWULEXFLRQHV�\��VL�OR�
KDFtDQ��1pPHVLV�VH�HQFDUJDUtD�GH�LQIOLJLUOHV�VHYHUR�FDVWLJR��$Vt�VH�
JDUDQWL]DED�TXH�ORV�KXPDQRV�QXQFD�SRGUtDQ�VHU�FRPR�GLRVHV��6H�OD�
UHSUHVHQWD�DSR\DGD�HQ�XQ�WLPyQ��OR�FXDO�LQGLFD�TXH�HV�FDSD]�GH�
FDPELDU�ORV�GHVWLQRV�GH�ODV�SHUVRQDV�\�KDFHU�SHOLJUDU�HO�RUGHQ�GHO�
XQLYHUVR��6L�VX�URVWUR�VH�FXEUH�FRQ�XQ�YHOR��VLPEROL]D�OD�REMHWLYLGDG�GH�
OD�MXVWLFLD�GH�ORV�GLRVHV�\�OD�LJXDOGDG�GH�WUDWR�TXH�OD�OH\�RWRUJD���

/$5(6��

)XHURQ�HVStULWXV�R�JHQLRV�GH�FDUiFWHU�EHQpILFR�R�PDOpILFR��KpURHV�R�
GLRVHV��1R�Vp�VDEH�FRQ�FHUWH]D��SXHVWR�TXH�KD\�YDULHGDG�GH�RSLQLRQHV�
DO�UHVSHFWR��6LQ�HPEDUJR��WRGRV�FRLQFLGHQ�HQ�DILUPDU�TXH�ORV�/DUHV�HUDQ�
GHLGDGHV�LQIHULRUHV��GHLGDGHV�GRPpVWLFDV��\�TXH�WXYLHURQ�VX�RULJHQ�HQ�
OD�YLRODFLyQ�GH�TXH�IXH�REMHWR�OD�QLQID�/DUD�SRU�SDUWH�GH�+HUPHV��
&XHQWDQ�ODV�OH\HQGDV�TXH�HO�HQDPRUDGL]R�=HXV��HQ�FXDQWR�TXH�
GHVFXEULy�D�OD�EHOOD�<XWXUQD��QLQID�GH�ODV�IXHQWHV���TXHGy�SUHQGDGR�GH�
VX�KHUPRVXUD�\�VH�GLVSXVR�D�FRQTXLVWDUOD��3HUR�pVWD�UHKXtD�VX�
FRPSDxtD��SRU�OR�TXH�HO�UH\�GHO�2OLPSR�SLGLy�D�ODV�GHPiV�QLQIDV�TXH�
VXMHWDUDQ�D�<XWXUQD�HQ�FXDQWR�YLHUDQ�TXH�HUD�SHUVHJXLGD�SRU�pO��6yOR�
XQD�GH�HOODV��GH�QRPEUH�/DUD��TXH�VLJQLILFD�OD�FKDUODWDQD���PRVWUy�VX�
GHVDFXHUGR�FRQ�VHPHMDQWH�FRQIDEXODFLyQ�\��HQ�FRQVHFXHQFLD��SXVR�
VREUH�DYLVR�D�<XWXUQD��(QWRQFHV�=HXV�LQIOLJLy�D�/DUD�FUXHO�FDVWLJR��OD�
FRUWy�OD�OHQJXD�\�OD�H[SXOVy�KDFLD�ODV�WLQLHEODV�H[WHULRUHV��1RPEUy�
FRPR�YLJLODQWH�SDUD�HO�FDPLQR��D�+HUPHV�TXH��HQ�OXJDU�GH�SURWHJHUOD�GH�
WRGR�SHOLJUR��WDO�FRPR�VH�OH�KDEtD�HQFRPHQGDGR��OD�YLROy�VLQ�WHPRU��
SXHVWR�TXH�DQWH�OD�LPSRVLELOLGDG�ItVLFD�GH�DUWLFXODU�SDODEUD�DOJXQD�QR�
SRGUtD��OD�LQIHOL]�QLQID��GHODWDUOR��$QWH�WDPDxR�DEXVR��GHEHPRV�
ROYLGDUQRV�GH�FXDOTXLHU�DWLVER�GH�VLPSDWtD�TXH�D~Q�SXGLpUDPRV�
DOEHUJDU�KDFLD�HO�GLRV�+HUPHV�0HUFXULR��([WHQGDPRV�WDPELpQ�QXHVWUR�
SURSyVLWR�D�=HXV��SRU�HO�GHVSURSRUFLRQDGR�\�EUXWDO�FDVWLJR�LPSXHVWR�D�
OD�QLQID�/DUD�\�HO�YHUJRQ]RVR�ROYLGR�GH�OD�LQIDPH�DFFLyQ�GH�
+HUPHV�0HUFXULR���



',26(6�'20(67,&26��

/RV�/DUHV��VLQ�HPEDUJR��KDQ�VLGR�UHFRQRFLGRV��SRU�OR�JHQHUDO��FRPR�
GLRVHV�GRPpVWLFRV�TXH�VH�YHQHUDEDQ�HQ�HO�LQWHULRU�GH�ORV�KRJDUHV��1R�
KDEtD�FDVD�TXH�QR�WXYLHUD�XQD�HVWDWXLOOD�DOXVLYD�D�ODV�GHLGDGHV�GH�
PDUUDV��$XQTXH�WDPELpQ�VH�OHV�RIUHFtD�FXOWR�S~EOLFR�\�VH�ORV�WHQtD�SRU�
SURWHFWRUHV�GH�OD�FLXGDG��GH�VXV�FDOOHV�\�GH�WRGRV�ORV�FDPLQRV��(Q�RWURV�
FDVRV�ORV�/DUHV�HUDQ�JHQLRV�D�ORV�TXH�VH�DFXGtD�SDUD�LQYRFDU�D�ORV�
DQWHSDVDGRV�\��SRU�OR�JHQHUDO��DSDUHFtDQ�UHODFLRQDGRV�FRQ�HO�FXOWR�D�ORV�
PXHUWRV��(UDQ�JHQLHFLOORV�ERQGDGRVRV��D�ORV�TXH�OD�WUDGLFLyQ�SRSXODU�
KDFtD�GHVFHQGLHQWHV�GH�OD�GLRVD�0DQtD��(VWD��SHUVRQLILFDED�OD�ORFXUD�\�HO�
GHOLULR�TXH�DVDOWDEDQ�D�ODV�PXMHUHV�GXUDQWH�HO�GHVDUUROOR�GH�ORV�ULWXDOHV�
EiTXLFRV�R�GLRQLVtDFRV��2WUDV�YHUVLRQHV��HQ�FDPELR��H[SOLFDQ�TXH�OD�
GLRVD�0DQtD�HUD�XQD�KLMD�GHO�$YHUQR�TXH�KDEtD�VLGR�FRQFHELGD�
H[FOXVLYDPHQWH�SDUD�WHQWDU�D�ORV�KRPEUHV�KDVWD�YROYHUORV�ORFRV�\�
FRQYHUWLUORV�HQ�FULPLQDOHV���

�/(085(6���

(Q�RFDVLRQHV�VH�LGHQWLILFDED�D�ORV�/DUHV�FRQ�ORV�HVStULWXV�GH�ORV�
GLIXQWRV��D�ORV�TXH�VH�GHQRPLQDED��/HPXUHV���6X�SULQFLSDO�FRPHWLGR�
HUD�DWRUPHQWDU�D�ORV�VHUHV�YLYLHQWHV��SRU�OR�TXH�VH�OHV�WHPtD�HQ�GHPDVtD�
\�VH�UHDOL]DEDQ�GLYHUVRV�FXOWRV�\�ULWRV�SDUD�FDOPDUORV��8QD�DQFHVWUDO�
WUDGLFLyQ�QRV�GD�FXHQWD�GH�TXH�ORV�DQWLJXRV�URPDQRV�UHDOL]DEDQ�
GLYHUVRV�DFWRV��WHQGHQWHV�D�SDFLILFDU�D�ORV��/HPXUHV���ORV�FXDOHV�
FRQVLVWtDQ�HQ�JROSHDU�XQD�YDVLMD�GH�EURQFH��GHVSXpV�GH�KDEHU�DUURMDGR�
KDFLD�DWUiV�SXxDGRV�GH�KDEDV�YHUGHV��WDO�FRPR�H[LJtDQ�ORV�ULWXDOHV�DO�
XVR���DO�WLHPSR�TXH�YRFHDEDQ�\�DUHQJDEDQ�D�ORV�HVStULWXV�GH�VXV�
DQWHSDVDGRV�SDUD�DKX\HQWDUORV��7RGR�HOOR�GHEHUtD�OOHYDUVH�D�FDER�OD�
PHGLDQRFKH�GH�ORV�WUHV�GtDV�GHO�DxR�UH�FRQRFLGRV�FRPR�QHIDVWRV�
��1HIDVWL����TXH�FDtDQ�DO�ILQDOL]DU�OD�SULPHUD�PLWDG�GHO�PHV�GH�PD\R��(O�
SULQFLSDO�SURWDJRQLVWD�GHEHUtD�VHU�HO��SDWHU�IDPLOLDV���pVWH�LQLFLDUtD�
WRGR�HO�FHUHPRQLDO�XQD�YH]�TXH�KXELHUD�FDPLQDGR�GHVFDO]R�KDVWD�
HQFRQWUDU�XQD�IXHQWH�SDUD�ODYDUVH�HQ�HOOD�\�TXHGDU�OLPSLR��'XUDQWH�HVH�
WLHPSR�SHUPDQHFHUtDQ�FHUUDGRV�ORV�WHPSORV�\�OXJDUHV�GH�FXOWR�\�
TXHGDUtD�SURKLELGD��DVt�PLVPR��OD�FHOHEUDFLyQ�GH�HVSRQVDOHV�R�
FXDOHVTXLHUD�RWUDV�DFWLYLGDGHV�DILQHV���

�/$59$6���

7DPELpQ��HVRV�JHQLHFLOORV�GRPpVWLFRV�HUDQ�FRQRFLGRV�FRQ�HO�QRPEUH�GH�
�/DUYDV���\�OD�WUDGLFLyQ�FOiVLFD�ORV�DVRFLDED�FRQ�ODV�DOPDV�GH�ORV�
PDOYDGRV�TXH�YROYtDQ�SDUD�DWRUPHQWDU��GH�QXHYR��D�ORV�YLYLHQWHV��(UDQ�
VRPEUDV�R�IDQWDVPDV�GH�DVSHFWR�VLQLHVWUR�TXH�VH�DSDUHFtDQ�D�ORV�
KXPDQRV�GH�GLIHUHQWH�IRUPD��8QDV�YHFHV�EDMR�OD�ILJXUD�GH�SHUVRQDMHV�
IDPRVRV�\�OHJHQGDULRV��\�RWUDV�UHYHVWLGRV�GH�FRQQRWDFLRQHV�



UHODFLRQDGDV�FRQ�HO�DUWH�GH�OD�GDQ]D�R�GH�OD�P~VLFD��/D�LFRQRJUDItD�
FOiVLFD��QR�REVWDQWH��UHSUHVHQWD�D�ODV��/DUYDV��GH�PX\�GLYHUVDV�
PDQHUDV�\��GHVGH�OXHJR��QR�VLHPSUH�UHODFLRQDGDV�FRQ�OR�VLQLHVWUR��3RU�
HMHPSOR��D�YHFHV�DSDUHFHQ�HQ�DFWLWXG�GH�OXFKD��\�RWUDV�HPXODQGR�
SRVWXUDV�TXH�LQYLWDQ�DO�GLiORJR��HQ�HO�FRQMXQWR�VH�GHVWDFDQ�ORV�
DWULEXWRV�UHODFLRQDGRV�FRQ�HO�DOPD��FRPR�OD�PDULSRVD��R�FRQ�OD�
DEXQGDQFLD�\�OD�ULTXH]D��HQ�FX\R�FDVR�DSDUHFHQ�URGHDGDV�GH�MDUUDV�GH�
YLQR��FRUQXFRSLDV�UHSOHWDV�GH�IORUHV�\�IUXWRV��JXLUQDOGDV��HWF��7RGR�OR�
FXDO�LQGLFD�TXH�ODV��/DUYDV��WDPELpQ�DSDUHFtDQ�UHODFLRQDGDV�FRQ�HO�
SODFHU�\�OD�GLFKD���

(63,5,786�3527(&725(6��

/D�pSRFD�FOiVLFD�UHFRQRFtD�YDULDV�IXQFLRQHV�D�FXPSOLU�SRU�ORV�/DUHV�
DXQTXH��SRU�OR�FRP~Q��DSDUHFtDQ�DGVFULWRV�VLHPSUH�D�REMHWRV�\�]RQDV�
JHRJUiILFDV��HQ�YH]�GH�D�SHUVRQDV��<��DVt��KDEtD�/DUHV�GH�ODV�
HQFUXFLMDGDV�GH�ORV�FDPLQRV��D�TXLHQHV�OHV�FRUUHVSRQGD�OD�PLVLyQ�GH�
YHODU�SDUD�TXH�IXHUDQ�WUDQVLWDEOHV��6H�OHV�GHQRPLQDED��/DUHV�
&RPSLWDOHV���SXHV�SUHVLGtDQ�XQD�FDSLOOD�HULJLGD�HQ�VX�KRQRU�TXH��SRU�OR�
FRP~Q��DSDUHFtD�FRQVWUXLGD�HQ�OD�YHUD�GHO�FUXFH�GH�FDPLQRV�R�HQ�OD�
FRQIOXHQFLD�GH�ODV�SULQFLSDOHV�FDOOHV�GH�OD�FLXGDG��&XDQGR�ORV�/DUHV�
WHQtDQ�SRU�IXQFLyQ�SURWHJHU�\�FXLGDU�ODV�PXUDOODV�TXH�URGHDEDQ�D�ODV�
JUDQGHV�XUEHV��HQWRQFHV�UHFLEtDQ�HO�QRPEUH�GH��/DUHV�3UDHVWLWHV��
��/DUHV�3URWHFWRUHV����<�VL�VX�FRPHWLGR�HUD�SUHVHUYDU�ODV�FDVDV�R�ORV�
KRJDUHV�GH�WRGR�SHOLJUR��HV�GHFLU��VL�VH�FRQYHUWtDQ�HQ�SHUVRQLILFDFLRQHV�
GH�ORV�HVStULWXV�TXH�DQLGDEDQ�HQ�OD�PiV�UHFyQGLWD�GH�ODV�GHSHQGHQFLDV��
VX�QRPEUH�HUD�HO�GH��/DUHV�)DPLOLDULV���pVWRV�DSDUHFtDQ�UHSUHVHQWDGRV��
HQ�DOJXQRV�FDVRV��FRQ�OD�ILJXUD�GH�XQ�PXFKDFKR�TXH�FXEUtD�VX�FDEH]D�
FRQ�XQD�FRURQD�GH�URVDV��\�VH�DFRPSDxDED�GH�XQ�SHUUR��(O�VHQWLGR�
~OWLPR��QR�REVWDQWH��GH�ORV�/DUHV���ODU��HQ�ODWtQ�VLJQLILFD��KRJDU���
JXDUGDED�UHODFLyQ�FRQ�OD�QHFHVDULD�VDFUDOL]DFLyQ�GH�OD�WLHUUD��SDUD�TXH�
ORV�FDPSRV�SURGXMHUDQ�HO�IUXWR�GHVHDGR��FRQ�OD�SUHWHQGLGD�HVWDELOLGDG�
GH�OD�LQVWLWXFLyQ�IDPLOLDU��SLODU�VREUH�HO�TXH�VH�DVLHQWD�OD�VRFLHGDG�
PLVPD�\��SRU�~OWLPR��FRQ�HO�WHPRU�TXH�LQVSLUDED�OD�SRVLEOH�WRPD�GH�ODV�
FLXGDGHV�SRU�SDUWH�GH�ORV�HQHPLJRV��GH�DTXt�TXH�QR�VyOR�VH�HGLILFDUDQ�
PXUDOODV�SDUD�SURWHJHUVH��VLQR�TXH�WDPELpQ�VH�HYRFDED�OD�SUHVHQFLD�GH�
ORV�/DUHV�SDUD�OLEUDUVH��DVt��GH�WRGR�GDxR�H[WHULRU���

/$�)25781$�2�(/�'(67,12��

2WUD�GH�ODV�GHLGDGHV�UHODFLRQDGDV�FRQ�OD�YLGD�PRUDO��R�FRQ�ODV�
FRVWXPEUHV��HV�OD�)RUWXQD��7DPELpQ�VH�OD�FRQRFH�FRQ�HO�DSHODWLYR�GH�
�7LTXH��R��7LTXp��\��SRU�OR�JHQHUDO��SUHVLGtD�WRGRV�ORV�DFWRV�
SURYHQLHQWHV�GH�OD�LQFLGHQFLD�GHO�'HVWLQR�HQ�ODV�DFFLRQHV�\�QHJRFLRV�GH�
ORV�KXPDQRV��6H�GHFtD�TXH�ORV�HIHFWRV�GH�OD�)RUWXQD�QR�HPSH]DURQ�D�
FRQRFHUVH�KDVWD�ELHQ�HQWUDGD�OD�pSRFD�KHOHQtVWLFD��\�OD�SURSLD�XUEH�SRU�



H[FHOHQFLD�VH�KDEUtD�FRQVWLWXLGR�HQ�VtPEROR�GH�DTXpOOD��5RPD�
LGHQWLILFDGD�FRQ�OD�)RUWXQD��6LQ�HPEDUJR��FDVL�WRGDV�ODV�OH\HQGDV�
DWULEX\HQ�D�OD�)RUWXQD�XQ�SRGHU�VREUH�OD�SHUIHFWD�FRQVHFXFLyQ�GH�ORV�
QHJRFLRV�HQWUH�KXPDQRV��/D�)RUWXQD�SUHVLGtD��SXHV��WRGDV�ODV�
WUDQVDFFLRQHV�FRPHUFLDOHV�UHDOL]DGDV�SRU�PDU��(OOD�SURWHJtD�HO�LQJHQWH�
YROXPHQ�GH�ULTXH]DV�TXH�OOHJDEDQ�D�WUDYpV�GH�ORV�RFpDQRV��/D�WUDGLFLyQ�
PiV�DFHSWDGD�LGHQWLILFD�D�OD�)RUWXQD�FRQ�OD�GHLGDG�TXH�FRQGXFH�HO�
'HVWLQR�\�HO�$]DU�\��HQWUH�ORV�SULPLWLYRV�JULHJRV��VH�OD�GHQRPLQDED�FRQ�
HO�HStWHWR�)RUV���&DVXDOLGDG����)RUWXQD����$]DU����HUD�OD�GLRVD�GHO�
'HVWLQR��3HUR�IXHURQ�ORV�URPDQRV��GH�OD�PDQR�GH�6HUYLR�7XOLR��D�TXLHQ�
OD�)RUWXQD�KDEtD�PLPDGR�VREUHPDQHUD��SXHVWR�TXH�GH�HVFODYR�OR�KDEtD�
FRQYHUWLGR�HQ�UH\���TXLHQHV�DVHJXUDURQ�HQWUH�ORV�SXHEORV�DQWLJXRV�OD�
GLYLQL]DFLyQ�GHO�'HVWLQR�R�OD�)RUWXQD��DGHPiV�OD�DVRFLDURQ�FRQ�OD�
ULTXH]D�\�HO�SRGHU�DOFDQ]DGRV�SRU�VX�YDVWR�LPSHULR��(UD�QHFHVDULR�TXH�
HO�'HVWLQR��FDSULFKRVR�\�DUELWUDULR�GH�SRU�Vt��VH�SXVLHUD�VLHPSUH�GH�
SDUWH�GH�ORV�KXPDQRV�\��SRU�HOOR��VH�OH�RIUHFtDQ�VDFULILFLRV�\�VH�OH�
LQVWLWX\y�FXOWR�HQ�VX�KRQRU��9DULRV�WHPSORV�VH�HULJLHURQ�HQ�5RPD�HQ�
KRQRU�GH�OD�)RUWXQD�TXH�DSDUHFtD�UHSUHVHQWDGD�FRQ�ORV�DWULEXWRV�GH�OD�
DEXQGDQFLD�\�RWURV�VtPERORV���

/$�58('$�'(�/$�)25781$��

3RU�HMHPSOR�XQD�HVIHUD��TXH�UHSUHVHQWDED�DO�RUEH�HQWHUR��OR�FXDO�
LQGLFDED�TXH�OD�)RUWXQD�JREHUQDED�DO�PXQGR��<�VL��HQ�HO�FRQMXQWR��VH�OD�
PRVWUDED�DJDUUDQGR�XQ�WLPyQ�GH�XQ�EDUFR��VLPEROL]DED�OD�IXHU]D�GHO�
GHVWLQR�HQWUH�ORV�PRUWDOHV�\�VX��SRU�RWUD�SDUWH��GRPLQLR�GH�DTXpO�SRU�OD�
GLRVD�)RUWXQD��7DPELpQ�SRGtD�DSDUHFHU�FRQ�XQD�UXHGD�D�VX�YHUD��OR�TXH�
LQGLFDED�HO�QDWXUDO�FRQWLQJHQWH�GH�OD�)RUWXQD��ORV�FRQWLQXRV�FDPELRV�\�
DYDWDUHV�GLYHUVRV�TXH�HOOD�SURGXFH��(Q�RWURV�FDVRV��OD�LFRQRJUDItD�QRV�OD�
PXHVWUD�FRQ�VXV�RMRV�YHQGDGRV��LQWHQWDQGR�H[SOLFDU�TXH�OD�)RUWXQD��HO�
$]DU�\�HO�'HVWLQR��VRQ�FLHJRV�\�TXH�QR�D\XGDQ�D�TXLHQ�PiV�OR�PHUHFH�\�
QHFHVLWD��VLQR�D�TXLHQ�OD�FDVXDOLGDG�OHV�GLFWD���

358(%$6�+,6725,&$6��

(O�FXOWR�D�OD�)RUWXQD�VH�H[WHQGLy�FRQ�FHOHULGDG�SRU�WRGR�HO�RUEH�GH�
LQIOXHQFLD�URPDQD�\�SURQWR�VH�HGLILFDURQ�QXPHURVRV�WHPSORV�SDUD�
RIUHFHUOH�FXOWR�6HJ~Q�HVSHFXODFLRQHV�GH�OD�pSRFD��HO�PiV�IDPRVR�GH�ORV�
WHPSORV�HULJLGRV�HQ�KRQRU�GH�HVWD�GHLGDG�TXH�GHURJD�ORV�GHVWLQRV�GH�
ORV�KRPEUHV��\�SURWHJtD�WRGD�WUDQVDFFLyQ�PHUFDQWLO�\�FRPHUFLDO��IXH�
SDVWR�GH�ODV�OODPDV�\�KDEtD�VLGR�HGLILFDGR�EDMR�ORV�DXVSLFLRV�GHO�JUDQ�
6HUYLR�7XOLR��3RU�HVWR�PLVPR��\�GHELGR�D�ODV�DGYHUVLGDGHV�TXH�
HPSH]DEDQ�D�UHFDHU�VREUH�HO�,PSHULR��SRU�HMHPSOR��ODV�JXHUUDV�
S~QLFDV���VH�DFRPHWLy�OD�WDUHD�GH�FRQVDJUDU�YDULRV�WHPSORV�D�OD�GLRVD�
)RUWXQD��SXHV�PXFKD�IRUWXQD�QHFHVLWDEDQ�SDUD�YHQFHU�D�ORV�HQHPLJRV��
)XHURQ�FpOHEUHV��DO�UHVSHFWR��ORV�WHPSORV�GHO�PRQWH�4XLULQDO�\�ORV�GH�



$QWLXP�\�3UHQHVWR��HVWRV�~OWLPRV�VH�KDOODEDQ�HQ�ODV�DIXHUDV�GH�5RPD��
(O�GH�$QWLXP�HUD�YLVLWDGR��HVSHFLDOPHQWH��SRU�WRGRV�DTXHOORV�TXH�YHtDQ�
D�OD�GLRVD�)RUWXQD�FRPR�SURWHFWRUD�GH�ORV�FDPSRV�\�ODV�FRVHFKDV��\�
FRPR�OD�WLPRQHUD�PiV�LGyQHD�SDUD�OOHYDU�OD�QDYH�D�EXHQ�SXHUWR��(O�
WHPSOR�GH�3UHQHVWR��HQ�FDPELR��HUD�IDPRVR�SRUTXH�SRVHtD�XQ�RUiFXOR�\�
SRUTXH�DOEHUJDED�D�OD�GLYLQLGDG�SURWHFWRUD�GH�OD�1DWXUDOH]D��D�OD�TXH�
LQYRFDEDQ��GH�IRUPD�HVSHFLDO��WRGDV�ODV�PXMHUHV���

*(1,26�%(1(),&26��

([LVWtDQ��DGHPiV��RWUDV�GHLGDGHV�DOHJyULFDV��UHODFLRQDGDV�FRQ�DVSHFWRV�
PRUDOHV�R�FRWLGLDQRV��(UDQ�WHQLGRV�SRU�GLRVHV�PHQRUHV��\�FRQVLGHUDGRV�
FRPR�EHQpILFRV��\�VLHPSUH�DFRPSDxDEDQ�D�ORV�KXPDQRV�GXUDQWH�WRGD�
VX�YLGD��OR�FXDO�OHV�KDFtD�VHQWLUVH�PX\�D�JXVWR��$O�SDUHFHU��DTXt�VH�
HQFXHQWUD�HO�RULJHQ�GH�OD�SUHVHQFLD�\�FUHHQFLD�GH�XQ��iQJHO�GH�OD�
JXDUGD��TXH�VH�HQFDUJDUtD�GH�YHODU�SRU�OD�VHJXULGDG�GH�WRGD�FULDWXUD���

7DPELpQ�ORV�GLVWLQWRV�JUXSRV�VRFLDOHV�\�]RQDV�JHRJUiILFDV�WHQtDQ�
DVLJQDGR�XQ�JHQLR�SURWHFWRU��XQ��GDLPRQ�$JDWRV���HO�FXDO�VH�
SURSRQGUtD��FRPR�REMHWLYR�SULPRUGLDO��OD�FRQVHFXFLyQ�GH�ILQHV�
UHODFLRQDGRV�FRQ�OD�SURGXFWLYLGDG�GHO�VXHOR�\��DO�SURSLR��WLHPSR��
GHEHUtD�EHQHILFLDU�FRQ�VX�SUHVHQFLD�D�WRGRV�ORV�KDELWDQWHV�GH�ORV�
OXJDUHV�HQ�TXH�HO�GDLPRQ�VH�DVHQWDUD���

/DV�UHSUHVHQWDFLRQHV�GH�HVWRV�JHQLRV�EHQHILFLRVRV�HUDQ�GH�OR�PiV�
YDULDGR��SHUR�FDVL�VLHPSUH�DSDUHFtD��FRPR�SULQFLSDO�SURWDJRQLVWD�GHO�
FRQMXQWR��XQ�MRYHQ�DWDYLDGR�FRQ�OD�FOiPLGH��R�FDSD�FRUWD��TXH�EULOODED�
DO�RQ�GXODUVH�FRQ�HO�YLHQWR��3RU�OR�JHQHUDO��SRUWDED�HQ�VXV�PDQRV�HO�
PLVPR�DWULEXWR�TXH�OD�)RUWXQD��HV�GHFLU��OD�FRUQXFRSLD�GH�OD�
DEXQGDQFLD���

3/(*$5,$6�3238/$5(6��

/R�FLHUWR�HV�TXH�WRGDV�ODV�GHLGDGHV�KDVWD�DTXt�UHVHxDGDV�DSDUHFHQ�
HYRFDGDV�HQ�ORV�GHQRPLQDGRV��,QGLJDPHQWD��TXH��HQ�UHDOLGDG��HUDQ�
FRPR�XQD�HVSHFLH�GH�FXHUSR�GRFWULQDO�FX\R�FRQWHQLGR�HVWDED�IRUPDGR�
SRU�RUDFLRQHV�H�LQYRFDFLRQHV�GH�WRGR�WLSR��+DEtD�XQD�SDUD�FDGD�WLHPSR�
\�FLUFXQVWDQFLD�GH�OD�YLGD��\�FDGD�JHQLR�R�GLRV�GRPpVWLFR�WHQtD�OD�VX\D��
/D�FUHHQFLD�SRSXODU�LQYHQWDED�ODV�GLIHUHQWHV�SUHFHV�GH�ORV�
�,QGLJDPHQWD��FRQ�HO�SURSyVLWR�GH�SURFXUDUVH�WRGRV�ORV�EHQHILFLRV�
DWULEXLGRV�D�ODV�GHLGDGHV�EHQpILFDV�TXH��D�WUDYpV�GH�ORV�WLHPSRV��KDEtDQ�
LGR�FUHiQGRVH��3HUR�WDPELpQ�H[LVWtDQ�JHQLHFLOORV�GDxLQRV�TXH�KDEtD�TXH�
FDOPDU�\��SRU�HVWR�PLVPR��VH�KDFtD�QHFHVDULR�LPSUHFDUOHV�GH�DOJ~Q�
PRGR��(V�DTXt�FXDQGR�ORV��,QGLJDPHQWD��VRQ�UHFLWDGRV�SRU�ODV�JHQWHV��
DO�PDUJHQ�GH�ODV�FUHHQFLDV�\�IRUPDV�RILFLDOL]DGDV��SXHV��VHJ~Q�HO�
SDUWLFXODU�FULWHULR�GH�OD�PDVD��D]X]DGR�\�DOLPHQWDGR��VLQ�QLQJ~Q�UXERU��



SRU�ORV�DUULELVWDV�\�FXDMDHQUHGRV�GH�WXUQR���HO�PXQGR�HQWHUR�DOEHUJDED�
WRGD�FODVH�GH�FULDWXUDV�PLVWHULRVDV�TXH�WHQtDQ�SRU�HVSHFLDO�PLVLyQ�
GLULJLU�ODV�DFFLRQHV�GH�ORV�KXPDQRV��3DUD�FRQVHJXLU�OD�OLEHUWDG�SOHQD��
SRU�WDQWR��VH�KDFtD�QHFHVDULR�HVWDU�D�ELHQ�FRQ�HVDV�FULDWXUDV�RFXOWDV�\�
SRGHURVDV��\D�TXH�GRPLQDEDQ�OD�SURSLD�YROXQWDG�GH�ORV�KXPDQRV��\�OD�
PHMRU�IRUPD�GH�FRQVHJXLU�ORV�DSHWHFLGRV�ORJURV�HUD�HFKDU�PDQR�GH�OD�
RSRUWXQD��,QGLJDPHQWD���'H�DTXt�TXH�HO�FRQRFLPLHQWR�SOHQR�GH�ODV�
GLVWLQWDV�SOHJDULDV��DOOt�FRQWHQLGDV��VH�KLFLHUD�LPSUHVFLQGLEOH�SDUD�ODV�
JHQWHV�GH�WRGD�FRQGLFLyQ��(VWD�HVSHFLH�GH�IH�SRSXODU�WXYR�PD\RU�
DUUDLJR�HQ�5RPD�TXH�HQ�*UHFLD�\��ODV�GHLGDGHV�DOHJyULFDV��GHWHQWDGRUDV�
GH�DVSHFWRV�PRUDOHV��FRQVWLWX\HURQ�XQD�GH�ODV�LPSURQWDV�PiV�
PDUFDGDV�GHO�SXHEOR�URPDQR���

$6&/(3,2�(6&8/$3,2��

5HVSHFWR�D�ODV�GHLGDGHV�UHODFLRQDGDV�FRQ�OD�VDOXG��HV�LQGXGDEOH�TXH�
GHVWDFD�$VFOHSLR�(VFXODSLR��(VWH�KDEtD�DSUHQGLGR�HO�DUWH�GH�OD�PHGLFLQD�
QR�VyOR�GH�VX�SDGUH��VLQR�WDPELpQ�GH�4XLUyQ��HO�PiV�LOXVWUH�GH�ORV�
FHQWDXURV���

3HUR��SXHVWR�TXH�$VFOHSLR�HV��QDGD�PHQRV��TXH�XQ�KLMR�GH�$SROR��GH�pO�
UHFLELUi�HO�LQPHQVR�FDXGDO�GH�FRQRFLPLHQWRV�TXH�OH�HVWDEOHFHUi�FRPR�
SURWRWLSR�GHO�PpGLFR��FRPR�HVSHMR�HQ�HO�TXH�VH�GHEH�PLUDU�WRGR�
KXPDQR�TXH�TXLHUD�DVSLUDU�D�DOLYLDU�D�VXV�VHPHMDQWHV�GH�ODV�
SHQDOLGDGHV�\�PLVHULDV�GH�VX�FRQGLFLyQ��(O�KRPEUH�YD�D�WHQHU�TXH�
FHxLUVH�PiV�\�PiV�D�DTXHO�GLVFtSXOR�GLUHFWR�GH�OD�GLYLQLGDG�PLVPD��VL�HV�
FLHUWR�TXH�TXLHUH�PHMRUDU�VX�WpFQLFD�\�VX�LQVSLUDFLyQ�FXUDGRUD���

/D�VDELGXUtD�GH�$VFOHSLR�(VFXODSLR��SRU�VHU�XQ�SiOLGR�UHIOHMR�GH�OD�
WRWDOLGDG�GLYLQD��YD�D�VHU�OD�UHJOD�LQFRQWHVWDEOH�VREUH�OD�TXH�WLHQHQ�TXH�
PHGLUVH�ORV�UHVXOWDGRV�DOFDQ]DGRV�SRU�VXV�VHJXLGRUHV�HQ�OD�SUiFWLFD�
PpGLFD��SRUTXH�VyOR�ORV�GLRVHV�FRQRFHQ�D�IRQGR�WRGRV�ORV�VHFUHWRV�GH�OD�
VDOXG�\�GH�OD�HQIHUPHGDG��GH�OD�YLGD�\�GH�OD�PXHUWH��\�VyOR�GH�HOORV�VH�
SXHGH�H[WUDHU�HO�WHVRUR�GHO�FRQRFLPLHQWR�YHUGDGHUR��)XH�XQ�JUDQ�
DFLHUWR�TXH�$SROR�VH�GHFLGLHUD�D�HQYLDU�D�VX�KLMR�$VFOHSLR�FRQ�HO�
FHQWDXUR�4XLUyQ�TXLHQ��SRU�RWUD�SDUWH��JR]DED�GH�ELHQ�PHUHFLGD�IDPD��
HQ�DTXHO�WLHPSR��GHELGR�DO�GRPLQLR�\�OD�YDVWHGDG�GH�VX�VDEHU���

(/�&(17$852�28,521��

4XLUyQ�HUD�KLMR�GH�&URQRV�\�GH�OD�RFHiQLGH�)LOLUD��FXHQWDQ�ODV�OH\HQGDV�
TXH�5HD��HVSRVD�GH�&URQRV��ORV�VRUSUHQGLy�MXQWRV�\�PDOGLMR�D�DPERV��
SRU�OR�TXH�HQVHJXLGD��HVWH�~OWLPR��VH�WUDQVIRUPy�HQ�FDEDOOR�\�VDOLy�
KX\HQGR�D�JDORSH��0iV�WDUGH��)LOLUD�SDULy�XQ�VHU�KtEULGR��PLWDG�KRPEUH��
PLWDG�FDEDOOR��HV�GHFLU��XQ�FHQWDXUR�DO�TXH�SXVLHURQ�SRU�QRPEUH�
4XLUyQ���\�VLQWLy�WDO�DYHUVLyQ�KDFLD�pO�TXH�FODPy�D�ORV�GLRVHV�SDUD�TXH�OD�



FRQYLUWLHUDQ�HQ�iUERO��VX�UXHJR�IXH�HVFXFKDGR�\��D�FRQWLQXDFLyQ��ORV�
GLRVHV�OD�WUDQVIRUPDURQ�HQ�XQ�WLOR��3HUR�HO�IUXWR�GH�HVWH�ODQFH�DPRURVR�
FRJLy�PX\�SURQWR�PHUHFLGD�IDPD�HQWUH�ORV�SULQFLSDOHV�SHUVRQDMHV�
LQIOX\HQWHV�GH�OD�pSRFD��SRU�OR�TXH�4XLUyQ�GHVDUUROOy�VXV�GRWHV�GH�
SHUVXDVLyQ�TXH��HQ�SXULGDG��QR�FRQVLVWtDQ�PiV�TXH�HQ�SRQHU�HQ�SUiFWLFD�
VX�FDUiFWHU�DSDFLEOH�\�EXHQRV�PRGRV�HQ�HO�WUDWR��<��DVt��OH�IXHURQ�
FRQILDGRV�SHUVRQDMHV�\�KpURHV�GH�OD�LPSRUWDQFLD�GH�(QHDV��0HGHR��
-DVyQ��$TXLOHV�\�HO�SURSLR�$VFOHSLR��4XLUyQ�YLYtD�HQ�ODV�UHJLRQHV�
PRQWDxRVDV�\�FRQRFtD�ODV�SURSLHGDGHV�FXUDWLYDV�GH�WRGDV�ODV�SODQWDV�\�
\HUEDV��6H�OH�WHQtD�SRU�LQPRUWDO��SHUR�HO�PtWLFR�KpURH�+pUFXOHV�OH�KLULy�
FRQ�XQD�IOHFKD�TXH��SUHYLDPHQWH��KDEtD�HQYHQHQDGR�FRQ�OD�VDQJUH�GH�OD�
PRQVWUXRVD��+LGUD�GH�/HUQD���0iV�QDGD�SXGR�VDOYDUOH�\D�\��D�SDUWLU�GH�
HQWRQFHV��VHUi�3URPHWHR�TXLHQ�JRFH�GHO�SULYLOHJLR�GH�OD�LQPRUWDOLGDG���
&RPR�\D�VDEHPRV��$VFOHSLR�WXYR�SRU�SDGUH�D�$SROR��SHUR�QR�KHPRV�
FRPHQWDGR�QDGD�VREUH�VX�PDGUH��VREUH�OD�LQIHOL]�&RUyQLGH��OD�KLMD�GHO�
UH\�WHVDOLR�)OHJLDV��TXH�VH�YLR�FRQYHUWLGD�HQ�DPDQWH�GH�$SROR��SHUR�VLQ�
SRGHU�GHMDU�GH�DPDU�HQ�YHUGDG�D�VX�,VTXLV��(O�QRPEUH�&RUyQLGH�
VLJQLILFDED��ODUJD�\�YHQWXURVD�YLGD���OR�TXH�LQGLFDED�\D�HO�FDPLQR�TXH�
VX�KLMR�LED�D�VHJXLU��HO�FXDO�QR�VHUtD�RWUR�PiV�TXH�HO�UHODFLRQDGR�FRQ�OD�
VDOXG��$XQTXH�HO�HMHUFLFLR�GH�OD�PHGLFLQD��HQ�FXDQWR�DUWH�\�PDxD�SDUD�
OLEUDU�D�ORV�PRUWDOHV�GH�VXV�HQIHUPHGDGHV��OR�KHUHGy�$VFOHSLR�GH�VX�
SDGUH�$SROR���

(/�$57(�'(�&85$5��

/RV�JULHJRV�VXSLHURQ�HVWDEOHFHU�XQD�SHUIHFWD�UHG�DVLVWHQFLDO�GH�GLRVHV�
PHQRUHV�TXH�HQFDMDEDQ�D�OD�SHUIHFFLyQ�FRQ�ODV�QHFHVLGDGHV�FRWLGLDQDV��
SUHFLVDPHQWH�FRQ�DTXHOODV�TXH�Vt�HUDQ�LPSRUWDQWHV�SDUD�OD�YLGD��
1DWXUDOPHQWH��DO�VHQWLU�OD�HQIHUPHGDG��HQWRQFHV��FRPR�DKRUD��ORV�
GROLHQWHV�VH�ROYLGDEDQ�GH�WUDVFHQGHQFLDV�DQLPLVWDV�\�GHMDEDQ�GH�
FHQWUDU�VX�HPSHxR�HQ�XQD�YLGD�HWHUQD��/R�TXH�LPSRUWDED�HUD��VL�QR�VH�
SRGtD�FRUWDU�OD�HQIHUPHGDG��DO�PHQRV��HOLPLQDU�ORV�VtQWRPDV�SDUD�WUDWDU�
GH�ROYLGDU�WDPELpQ�QXHVWUR�PLHGR�DQLPDO�R�LQWHOHFWXDO�D�OR�
GHVFRQRFLGR��$VFOHSLR�(VFXODSLR�JREHUQDUi�VREUH�ORV�UHPHGLRV�\�ODV�
LQWHUYHQFLRQHV��HV�OD�GREOH�FDSDFLGDG�FXUDWLYD�GHO�PpGLFR�YHUGDGHUR��
$TXHOOD�TXH�SXHGH�PRGLILFDU�HO�FXUVR�GH�ORV�DFRQWHFLPLHQWRV��REUDQGR�D�
WUDYpV�GH�OD�IDUPDFRSHD��PDQHMDQGR�SUXGHQWHPHQWH�ORV�SURGXFWRV�TXH�
FRRSHUHQ�FRQ�OD�QDWXUDOH]D��SRU�VHU�GH�FRQVWLWXFLyQ�\�HIHFWRV�VLPLODUHV��
\�GH�SURGXFWRV�TXH�WHQJDQ�OD�YLUWXG�GH�FRPSOHPHQWDU��VXVWLWXLU��R�
HQIUHQWDUVH�D�ORV�PDOVDQRV��SRU�VHU�GH�FDUDFWHUtVWLFDV�\�DFFLRQHV�
FRQWUDULRV��\�DFWXDQGR�HO�PpGLFR�WDPELpQ�D�WUDYpV�GH�OD�FLUXJtD��OD�
WpFQLFD�FRQ�OD�TXH�HO�VDQDGRU�SXHGH��HQ�OD�FLUFXQVWDQFLD�HVSHFLILFD��
WHUPLQDU�FRQ�HO�GDxR��DXQTXH�VHD�D�WUDYpV�GHO�PDO�PHQRU�GH�OD�
LQWHUYHQFLyQ��D�FRVWD�GH�FRUWDU�HO�WHMLGR�VDQR��GH�FHUFHQDU�PLHPEURV�QR�
GDxRVRV��FHUUDQGR�FRQ�VDFULILFLR�HO�SDVR�DO�SURJUHVR�GHO�PDO��5HVXOWD��



DGHPiV��SDUDGLJPiWLFR�TXH�HO�GLRV�$VFOHSLR��FRPR�GHWHQWDGRU�GH�
IXQFLRQHV�FXUDWLYDV��QDFLHUD�HQ�XQ�PtWLFR�PRQWH�FHUFDQR�D�OD�FLXGDG�GH�
(SLGDXUR��\�VXEVLVWLHUD�DOOt��SXHVWR�TXH�ODV�PiV�DQFHVWUDOHV�OH\HQGDV�
H[SOLFDQ�TXH�VX�PDGUH�WXYR�TXH�DEDQGRQDUOR��DPDPDQWDGR�SRU�XQD�
FDEUD�\�GHIHQGLGR�SRU�XQ�SHUUR���

81$�&85,26$�+,6725,$��

&XDQGR�HO�GLRV�$SROR�REVHUYy�TXH�VX�DPDQWH�&RUyQLGH�OH�HQJDxDED��"��
FRQ�,VTXLV��MRYHQ�DUFDGLR�GH�DVFHQGHQFLD�QREOH�TXH��FXULRVDPHQWH��HUD�
HO�SURPHWLGR�GH�OD�PXFKDFKD��GHFLGLy�PDWDU�D�DPERV��3HUR��DO�
SHUFDWDUVH�GH�TXH�&RUyQLGH�HVWDED�HPEDUD]DGD��$SROR�VDOYy�DO�QLxR�\�
GHMy�TXH�OD�PDGUH�VH�FRQVXPLHUD�HQ�HO�IXHJR��(VWH�QLxR��GH�QRPEUH�
$VFOHSLR��VH�WUDQVIRUPDUtD�FRQ�HO�FRUUHU�GHO�WLHPSR�HQ�HO�PiV�IDPRVR�
FXUDGRU�GH�OD�KLVWRULD��6H�OH�FRQFHGHUtD�HO�WtWXOR�GH�GLRV�GH�OD�PHGLFLQD�\�
VH�OH�HULJLUtDQ�WHPSORV�HQ�VX�KRQRU��HO�PiV�LPSRUWDQWH�GH�pVWRV�HUD�HO�
VDQWXDULR�TXH�VH�KDOODED�HQ�OD�FLXGDG�GH�(SLGDXUR��TXH�VH�KDEtD�
FRQYHUWLGR�HQ�FHQWUR�GH�SHUHJULQDFLyQ�\�FXOWR�DO�GLRV�
$VFOHSLR�(VFXODSLR��2WURV�FHQWURV�GH�DGRUDFLyQ�GHGLFDGRV�DO�GLRV�GH�OD�
PHGLFLQD�HUDQ�HO�GH�$WHQDV��HO�WHPSOR�GH�3pUJDPR��HO�GH�&R]��HWF��1R�
REVWDQWH��SDUHFH�TXH�IXH�7HVDOLD�HO�OXJDU�HQ�HO�TXH�FRPHQ]y�OD�
DGRUDFLyQ�GHO�GLRV�TXH�HVWDPRV�FRQVLGHUDQGR��GHVGH�DTXt�VH�
H[WHQGHUtD�SRU�WRGR�HO�WHUULWRULR�GH�$VLD�0HQRU��SRU�OD�UHJLyQ�GHO�
3HORSRQHVR�\��HQ�GHILQLWLYD��SRU�WRGD�OD�]RQD�KDELWDGD�SRU�ORV�JULHJRV��
(UD�QRUPD�FRP~Q�TXH�ORV�WHPSORV�\�VDQWXDULRV�HQ�KRQRU�GH�$VFOHSLR�VH�
FRQVWUX\HUDQ�HQ�VLWLRV�VDQRV�\�VLOHQFLRVRV��DOHMDGRV�GH�ODV�XUEHV�\�
FHUFDQRV�D�OD�FRUULHQWH�GH�UtRV�R�PDQDQWLDOHV�GH�FULVWDOLQDV�DJXDV��HQWUH�
IURQGRVRV�iUEROHV�\�YHUGHV�YDOOHV��1XPHURVRV�HQIHUPRV�DFXGtDQ�D�WDQ�
LGtOLFRV�OXJDUHV�SDUD�FXUDUVH�GH�VXV�HQIHUPHGDGHV��/RV�VDFHUGRWHV��TXH�
HUDQ�ORV�~QLFRV�LQWpUSUHWHV�DXWRUL]DGRV�SDUD�WUDQVPLWLU�HO�PHQVDMH�GHO�
GLRV��LQWHQWDEDQ�SRQHU�UHPHGLR�D�WDQWR�VXIULPLHQWR�\��SRU�OR�PLVPR��
DFDSDUDEDQ�WRGR�HO�SRGHU�VREUH�ORV�VDQWXDULRV�\�VH�HQULTXHFtDQ�D�
FXHQWD�GH�ORV�HQIHUPRV�R�VXSOLFDQWHV���

81�3,1*h(�1(*2&,2��

'H�HVWH�PRGR��\�SRUTXH�HO�VDEHU�VHFUHWR�DFHUFD�GH�OD�FXUDFLyQ�GH�ODV�
HQIHUPHGDGHV�SDVDED�GH�SDGUHV�D�KLMRV��VLQ�TXH�QLQJ~Q�H[WUDxR�
WXYLHUD�DFFHVR�DO�FRQRFLPLHQWR�GH�ORV�PLVPRV���IXH�IRUPiQGRVH�XQD�
HVSHFLH�GH�FODQ�IDPLOLDU�TXH�REWHQtD�SLQJ�HV�EHQHILFLRV�\D�TXH��SRU�RWUR�
ODGR��WRGRV�ORV�SDFLHQWHV�\��VXSOLFDQWHV��WHQtDQ�TXH�SDJDU�VL�TXHUtDQ�
VHU�UHFRQRFLGRV��GLDJQRVWLFDGRV�\�FXUDGRV��&DGD�FXDO�DSRUWDUtD�VX�
SURSLR�SHFXOLR�FRQIRUPH�D�ORV�PHGLRV�GH�TXH�GLVSXVLHUD�\��FDVR�GH�
WUDWDUVH�GH�HQIHUPRV�GHVFUHtGRV�\��SRU�OR�PLVPR��OOHYDGRV�D�OD�IXHU]D�DO�
VDQWXDULR�GH�$VFOHSLR��VH�OHV�ULGLFXOL]DUtD�R�FDVWLJDUtD��&XHQWD�XQD�
DQWLJXD�OH\HQGD�TXH��HQ�FLHUWD�RFDVLyQ��IXH�OOHYDGD�DO�VDQWXDULR�GH�



(SLGDXURV�XQD�SHUVRQD�TXH�FRPHQ]y�D�YRFHDU�\�D�PDQLIHVWDU�D�JULWRV�VX�
GHVFRQILDQ]D�DQWH�OD�SDUDIHUQDOLD�TXH�DOOt�VH�VHJXtD�FRQ�ORV�HQIHUPRV�\��
FXDQGR�HOOD�PLVPD�IXH�FXUDGD�\�QR�VDOtD�GH�VX�DVRPEUR��HO�GLRV�$VFOHSLR�
OD�FRQGHQy�D�RIUHQGDUOH�XQ�FHUGR�GH�SODWD�SDUD�TXH�DVt��WXYLHUD�VLHPSUH�
SUHVHQWH�OD�HVWXSLGH]�TXH�KDEtD�GHPRVWUDGR����

7DPELpQ�VH�GLR�HO�FDVR�GH�FLHUWR�LQYLGHQWH�TXH�KDELHQGR�VLGR�FXUDGR�GH�
VX�FHJXHUD�VH�QHJy�D�SDJDU�FDQWLGDG�DOJXQD�DO�FODQ�GHO�VDQWXDULR��
(QWRQFHV��HO�GLRV�$VFOHSLR�OR�FDVWLJy�GH�IRUPD�HMHPSODU��HV�GHFLU��HO�
LQGLYL�GXR�YROYLy�D�SHUGHU�OD�YLVWD��0iV��FRPR�VH�DUUHSLQWLHUD�GH�VX�
WDFDxD�FRQGXFWD��\�SDJDUD�HO�GREOH��OH�IXH�GHYXHOWD�OD�YLVWD�HQ�DPERV�
RMRV���

$TXHOORV�TXH�DFXGtDQ�DO�VDQWXDULR�SRUTXH�HUDQ�YtFWLPDV�GH�XQD�
HQIHUPHGDG�JUDYH��\�HUDQ�FXUDGRV�SRU�FRPSOHWR��WHQtDQ�OD�REOLJDFLyQ�
GH�JUDEDU�HQ�XQ�FLSR��R�SLODVWUD��WRGRV�ORV�GDWRV�FRQFHUQLHQWHV�D�WDQ�
H[WUDRUGLQDULR�GHVHQODFH��'H�HVWH�PRGR�TXHGDED�FRQVWDQFLD�SDUD�OD�
SRVWHULGDG�GH�WRGRV�ORV�ORJURV�FRQVHJXLGRV�SRU�ORV�FXUDQGHURV��\�GH�
WRGRV�ORV�IDYRUHV�TXH�ORV�PRUWDOHV�UHFLEtDQ�GHO�GLRV�GH�OD�PHGLFLQD���

&85$1'(526��

(UD�WDO�HO�YROXPHQ�GH�JHQWH�TXH�DFXGtD�D�ORV�VDQWXDULRV�HULJLGRV�HQ�
KRQRU�GH�$VFOHSLR��FRQ�OD�HVSHUDQ]D�GH�KDOODU�UHPHGLR�HILFD]�D�VXV�
PDOHV�TXH��VHJ~Q�OD�WUDGLFLyQ��ORV�VDFHUGRWHV�RSWDURQ�SRU�IXQGDU�
JUXSRV�\�DVRFLDFLRQHV�TXH�WXYLHUDQ�FRPR�~QLFR�REMHWLYR�OD�FXUDFLyQ�GH�
VXV�SDFLHQWHV��<��DVt��VXUJLHURQ�PDHVWURV�LWLQHUDQWHV�GH�OD�PHGLFLQD��
TXH��HQ�YH]�GH�HVSHUDU�D�ORV�HQIHUPRV�HQ�ORV�WHPSORV�\�VDQWXDULRV��LEDQ�
HOORV�PLVPRV�D�YLVLWDUORV�D�VXV�GRPLFLOLRV��/D�GHVPLWLILFDFLyQ�GH�ORV�
UHFLQWRV�PpGLFRVH�SRQtD�HQ�PDUFKD�\��FRQ�FLHUWD�OHQWLWXG��LED�JDQDQGR�
DGHSWRV�SDUD�VX�FDXVD��6LQ�HPEDUJR��ORV�GLYHUVRV�VDQWXDULRV���
FRQRFLGRV�WDPELpQ�FRQ�HO�VREUHQRPEUH�GH�$VFOHSLDV��VLJXLHURQ�HQ�DXJH�
\�VH�DEDUURWDURQ��XQD�\�RWUD�YH]��GH�SDFLHQWHV�\��VXSOLFDQWHV���(VWRV�QR�
WHQtDQ�LQFRQYHQLHQWH�DOJXQR�HQ�VRPHWHUVH�D�ORV�GLVWLQWRV�ULWRV�\�
SUiFWLFDV�SUHYLRV�D�VX�VROLFLWDGR�UHFRQRFLPLHQWR��/R�FLHUWR�HV�TXH�DQWHV�
GH�SUHVHQWDUVH�DQWH�OD�GLYLQLGDG�KDEtD�TXH�FXPSOLU�FRQ�FLHUWDV�
IRUPDOLGDGHV�\�UHDOL]DU�WRGD�XQD�VHULH�GH�DFWRV��WDOHV�FRPR�D\XQRV��
DEOXFLRQHV��EDxRV����3DUD�FRQVHJXLU�OD�WRWDO�SXULILFDFLyQ��\�DSDUHFHU�
OLPSLR�\�VLQ�PiFXOD�DQWH�ORV�VHUYLGRUHV�GHO�GLRV�GH�OD�PHGLFLQD��QDGD�
PiV�DGHFXDGR�TXH�DUURMDU�YDULDV�PRQHGDV�GH�RUR��R��HQ�VX�GHIHFWR��
YDOtDQ�WDPELpQ�ODV�GH�SODWD��DO�HVWDQTXH�VDJUDGR�TXH�VH�KDOODED�VLWXDGR�
D�OD�HQWUDGD�GH�ORV�VDQWXDULRV�PiV�IDPRVRV��'H�HVWH�PRGR��\D�SRGUtDQ�
LQVWDODUVH�HQ�ODV�GHSHQGHQFLDV�LQWHULRUHV�GHO�WHPSOR�\�FRQJUHJDUVH�HQ�
WRUQR�DO�VDFHUGRWH�TXH�VH�GLVSRQtD�D�HQFHQGHU�OD�OiPSDUD�VDJUDGD�\�D�
FHOHEUDU�XQ�ULWR�QRFWXUQR�TXH��EiVLFDPHQWH��FRQVLVWD�HQ�DSDJDU�ODV�
OXFHV�\�HVSHUDU��HQ�DGHPiQ�SHQVDWLYR��OD�OOHJDGD�GH�$VFOHSLR��(VWH�



SRGtD�WDQWR�DSDUHFHU�GH�LP�SURYLVR�FRPR�QR�SUHVHQWDUVH�HQ�RFDVLyQ�
DOJXQD��/R�SULPHUR�QR�VXFHGLy�QXQFD��\�OR�VHJXQGR��FRQVHFXHQWHPHQWH��
HUD�OD�QRUPD��6H�WUDWDED��SRU�WDQWR��GH�SHUSHWXDU�XQ�HPEXVWH�
ODUJDPHQWH�DOLPHQWDGR�SRU�WRGD�FODVH�GH�HPEDXFDGRUHV�\�TXH��D�QR�
GXGDUOR��SURGXFtD�EXHQRV�UHVXOWDGRV�FUHPDWtVWLFRV���

/D�GHVFHQGHQFLD�GHO�GLRV�GH�OD�PHGLFLQD�IXH�EDVWDQWH�QXPHURVD�SXHVWR�
TXH��DO�GHFLU�GH�+RPHUR��WXYR�VHLV�KLMRV��FXDWUR�KHPEUDV�\�GRV�YDURQHV��
/RV�QRPEUHV�GH�ODV�KLMDV�VHUYLUtDQ�GH�LQVSLUDFLyQ�SDUD�SRVWHULRUHV�
HVSHFtILFRV�IDEULFDGRV�D�HVFDOD�PXQGLDO�SRU�OD�LQGXVWULD�IDUPDFROyJLFD��
<��DVt��(JOH���QRPEUH�GH�OD�SULPHUD�GH�ODV�KLMDV��YHQGUtD�D�VLJQLILFDU��OD�
TXH�GD�D�OX]���+LJLH\D��OD�TXH�WUDH�OD�VDOXG���-DVR��OD�TXH�VDQD��\�
3DQDFHD��OD�TXH�FXUD�WRGR���/RV�GRV�YDURQHV��0DFDRQ�\�3RGDOtULR��
IXHURQ�IDPRVRV�PpGLFRV�GH�OD�pSRFD��'HO�SULPHUR�VH�GLFH�TXH�HPEDUFy�
HQ�XQD�GH�ODV�WUHLQWD�QDYHV�TXH�VH�GLULJLHURQ�KDFLD�HO�VLWLR�GH�7UR\D�
SDUD��DVt��DWHQGHU�D�ORV�SRVLEOHV�JXHUUHURV�KHULGRV��,QFOXVR�SHQHWUy�HQ�
OD�FLXGDG��HQ�XQLyQ�GH�QXPHURVRV�FRPSDxHURV��RFXOWR�HQ�HO�PtWLFR�
FDEDOOR�GH�PDGHUD��(VWH��FDEDOOR�GH�7UR\D��KDEtD�VLGR�FRQVWUXLGR�SDUD�
LQWHQWDU�WRPDU�OD�FLXGDG�\��HQ�VX�SDQ]D��OOHYDED�DUPDV�\�JXHUUHURV�TXH�
IXHURQ�GHVFXELHUWRV�\�YHQFLGRV��(O�SURSLR�0DFDRQ�KDOODUtD�OD�PXHUWH�HQ�
WDQ�VLQJXODU�HIHPpULGH��VX�FXHUSR�SXGR�VHU�UHVFDWDGR�\�WUDVODGDGR�D�
*UHFLD��HQ�GRQGH�VH�OH�UHFRQRFH�FRPR�XQR�GH�VXV�PiV�SUHFODURV�KpURHV���

/(<(1'$�'(/�25,*(1�'(�/26�0257$/(6��

/DV�PiV�DQFHVWUDOHV�OH\HQGDV�DFHUFD�GH�FXiO�VHD�HO�RULJHQ�GH�ORV�VHUHV�
KXPDQRV�H[SOLFDQ�TXH�pVWRV�VXUJLHURQ�GH�ODV�SLHGUDV�R�GH�ORV�iUEROHV��
1R�VH�VDEH�PX\�ELHQ�SRU�TXH��SHUR�OR�FLHUWR�HV�TXH�XQ�GtD�QHIDVWR��HO�
SRGHURVR�=HXV�VH�SURSXVR�GHVWUXLU�D�ORV�KXPDQRV�\�HQYLy�XQD�OOXYLD�
WRUUHQFLDO�VREUH�OD�WLHUUD��7RGR�TXHGy�DQHJDGR�SRU�ODV�DJXDV��H[FHSWR�
OD�FLPD�GHO�LGtOLFR�PRQWH�3DUQDVR��$TXt�DUULEDUtD��GHVSXpV�GH�DQGDU�D�OD�
GHULYD�FRQ�OD�EDUFD�TXH�3URPHWHR��VX�SDGUH��OH�KDEtD�DFRQVHMDGR�
FRQVWUXLU��'HXFDOLyQ��HO�~QLFR�KRPEUH�TXH�VH�VDOYy�GH�OD�LUD�GHO�GLRV��
HVWDED�DFRPSDxDGR�SRU�VX�HVSRVD��OD�EHOOD�3LUUD��$PERV��HQ�FXDQWR�
FHVy�HO�WHPSRUDO��VDOLHURQ�SDUD�RIUHFHU�VDFULILFLRV�DO�UH\�GHO�2OLPSR��FRQ�
HO�SURSyVLWR�GH�DSODFDU�VX�LUD��=HXV�HVFXFKy�VXV�V~SOLFDV�\�OHV�SURPHWLy�
TXH�DFFHGHUtD�D�FXDOTXLHUD�GH�ODV�SHWLFLRQHV�TXH�DPERV�OH�KLFLHUDQ��
'HXFDOLyQ�\�3LUUD�OH�VROLFLWDURQ�TXH�OD�YLGD�HQ�OD�WLHUUD�YROYLHVH�D�
UHQDFHU��\�DVt�IXH�D�SDUWLU�GH�HQWRQFHV��/D�IyUPXOD�SDUD�ORJUDUOR�VH�OD�
GLR�HO�RUiFXOR�GH�7HPLV��DO�FXDO�KDEtD�DFXGLGR�OD�SDUHMD�HQ�GHPDQGD�GH�
D\XGD��$OOt�VH�OHV�GLMR�TXH�DUURMDUDQ�SLHGUDV�UHFRJLGDV�GH�HQWUH�OD�WLHUUD�
\��DVt��YROYHUtDQ�D�WHQHU�FRPSDxHURV�\�FRPSDxHUDV��GH�FDGD�SLHGUD�TXH�
WLUy�'HXFDOLyQ�QDFHUtD�XQ�KRPEUH�\�GH�FDGD�SLHGUD�TXH�WLUy�3LUUD�
QDFHUtD�XQD�PXMHU���



3HUR�H[LVWtD�RWUD�YHUVLyQ�TXH�DWULEXtD�D�3URPHWHR���SDGUH�GH�'HXFDOLyQ�
��OD�FUHDFLyQ�GH�ORV�PRUWDOHV��3DUD�HOOR�VH�KDEUtD�VHUYLGR�GH�XQ�PRQWyQ�
GH�DUFLOOD��GH�OD�TXH��FRQ�PDxD�H�LQJHQLR��FRQVHJXLUtD�PRGHODU�OD�ILJXUD�
GH�XQ�KRPEUH��3DUD�GDUOH�PRYLOLGDG��DFXGLUtD�D�ORV�DX[LOLRV�GH�OD�GLRVD�
3DODV�$WHQHD�TXH��SRU�PHGLR�GH�XQ�VRSOR�FDUJDGR�GH�HQHUJtD�GHtILFD��
LQIXQGLUtD�HO�DOPD�D�OR�TXH�KDVWD�HQWRQFHV�VyOR�SRGUtD�FDOLILFDUVH�GH�
ILJXUD�DPRUID��2WUD�YHUVLyQ��HQ�FDPELR��H[SOLFD�TXH�3URPHWHR�PLVPR�
IXH�TXLHQ�LQVXIOy�YLGD�HQ�OD�ILJXUD�GH�EDUUR�TXH�DFDEDED�GH�PRGHODU��
SDUD�HOOR�VH�VLUYLy�GH�XQ�UD\R�TXH�FRQVLJXLy�DUUDQFDU�GHO�FDUUR�GHO�VRO��
(UD�PX\�QRWDEOH�OD�DVWXFLD�GH�3URPHWHR��SRU�OR�TXH�QXQFD�VH�OH�SRGtD�
SLOODU�GHVSUHYHQLGR��VX�SURSLR�QRPEUH�VLJQLILFD��HO�TXH�SUHYp����$�FDXVD�
GHO�KHFKR�UHVHxDGR��VH�OH�KD�DFXVDGR�D�3URPHWHR�GH�UREDU�HO�IXHJR�D�
ORV�GLRVHV�\�HQWUHJiUVHOR�D�ORV�KRPEUHV��SRU�OR�TXH��VHJ~Q�HO�DFXHUGR�
WRPDGR�HQ�XQD�GH�ODV�DVDPEOHDV�TXH�ORV�GLRVHV�FHOHEUDEDQ�HQ�HO�
2OLPSR��GHEHUtD�VHU�FDVWLJDGR�SRU�HO�SURSLR�=HXV��GLRV�VXSUHPR�\�
VXSHULRU���

(/�0,72�'(�3$1'25$��

2WUR�PLWR�FpOHEUH�QRV�KDEOD�GH�OD�FUHDFLyQ�GH�3DQGRUD���OD�SULPHUD�
PXMHU���SRU�+HIHVWR�9XOFDQR��(VWH��D�LQVWDQFLDV�GH�=HXV��PRGHOy�D�
3DQGRUD�PH]FODQGR�DUFLOOD�\�DJXD��\�OD�GRWy�GH�YR]��GH�IXHU]D�YLWDO��\�GH�
WRGRV�ORV�HQFDQWRV�GH�ODV�PLVPDV�GLRVDV�LQPRUWDOHV��<�GH�HVWD�JXLVD�VH�
OD�HQWUHJy�D�3URPHWHR�SDUD�TXH�OD�GHVSRVDUD��OOHYDED�3DQGRUD��
DGHPiV��XQ�SUHVHQWH�SDUD�VX�IXWXUR�PDULGR�TXH�HO�SURSLR�=HXV�OH�KDEtD�
GDGR��VH�WUDWDED�GH�XQD�PLVWHULRVD�FDMLWD�JXVWRVDPHQWH�GHFRUDGD��0iV�
3URPHWHR��TXH�QR�VH�ILDED�GH�GLRV�DOJXQR��\�PXFKR�PHQRV�GHO�UH\�GH�
WRGRV�HOORV���UHFKD]y�FRQ�GHFLVLyQ�WDQWR�D�OD�PXMHU�FRPR�D�WRGR�OR�TXH�
pVWD�SRUWDED��(Q�FDPELR��VX�KHUPDQR�(SLPHWHR��HQ�FXDQWR�YLR�D�
3DQGRUD�TXHGy�SUHQGDGR�GH�VX�KHUPRVXUD�\�GHFLGLy�FDVDUVH�FRQ�HOOD��
IXH�HQWRQFHV�FXDQGR�VH�GLVSXVR�D�DEULU�OD�FDMD�TXH�HO�UH\�GHO�2OLPSR�
KDEtD�HQWUHJDGR�D�OD�SULPHUD�PXMHU��&DVL�DO�LQVWDQWH�VDOLHURQ�GH�DTXpOOD�
WRGRV�ORV�PDOHV�TXH�LPDJLQDUVH�SXHGD��OD�JXHUUD��HO�KDPEUH��OD�PLVHULD��
OD�HQYLGLD��OD�HQIHUPHGDG�����\�(SLPHWHR��HVSDQWDGR�DO�YHU�FyPR�OD�
WLHUUD�VH�FXEUtD�GH�WDQWD�FDODPLGDG��WDSy�FRQ�SUHVWH]D�OD�PDOGLWD�FDMD�\��
VLQ�VDEHUOR��D~Q�DFUHFHQWy�PiV�HO�GDxR��SXHV�GHQWUR�TXHGy�HQFHUUDGD�
OD�HVSHUDQ]D���

3$1��(/�+,-2�'(�+(50(6��

+HUPHV�HUD�HO�GLRV�GH�ORV�DJULFXOWRUHV�\�GH�ORV�SDVWRUHV�HQ�HO�WLHPSR�HQ�
HO�TXH�VX�KLMR�3DQ�YLQR�DO�PXQGR�FRQ�D\XGD�GH�DOJXQD�LPSUHFLVD�PDGUH��
GH�DOJXQD�PXMHU�TXH�KXELHUD�WHQLGR�DPRUHV�FRQ�HO�GLRV��SHUR�TXH�QR�
HVWXYLHUD�PX\�GLVSXHVWD�D�VRSRUWDU�ODV�FRQVHFXHQFLDV��(QWUH�ODV�
PXFKDV�TXH�VH�FLWDQ��SRGUtD�FUHHUVH�TXH�OD�PDGUH�GHO�QLxR�FRQ�UDVJRV�
HQWUHPH]FODGRV�GH�KRPEUH�\�GH�FDEUD��ELHQ�SXGLHUD�KDEHU�VLGR�OD�



EXHQD�GH�$PDOWHD��OD�PLVPD�TXH�DPDPDQWy�D�=HXV��\D�IXHUD�FRPR�
PXMHU�R�FRPR�FDEUD��3HUR�FXHVWD�PXFKR�FUHHU�TXH�TXLHQ�WDQ�
DEQHJDGDPHQWH�VH�HQWUHJy�DO�DUULHVJDGR�FXLGDGR�GH�XQD�FULDWXUD�
SHUVHJXLGD��SXGLHUD�OXHJR�GHVHQWHQGHUVH�GH�VX�SURSLR�KLMR��SRU�IHR�TXH�
OH�VDOLHUD��WDPELpQ�VH�FXHQWD�TXH�IXH�3DQ�KLMR�GH�OD�EHOOD�1LQID�'UtRSH��
HOOD�PLVPD�OD�KLMD�GH�HVD�RWUD�1LQID�GHO�PLVPR�QRPEUH�\�TXH�WDQWR�DPy�
D�$SROR��(VWD�PDGUH�VH�TXHGy�WDQ�HVSDQWDGD�FRQ�OD�DSDULFLyQ�GH�VX�
PL[WXUDGR�UHWRxR��TXH�QR�UHSDUy�HQ�VX�HVWDGR�\�VDOLy�FRUULHQGR�HQ�
VHQWLGR�RSXHVWR��GHMDQGR�D�+HUPHV�D�FDUJR�GH�OD�H[WUDxD�FUtD��D�TXLHQ�
HQYROYLy�HQ�XQD�SLHO�GH�DQLPDO�D�VX�WDPDxR�\�OOHYy�DO�2OLPSR��SDUD�YHU�
GH�ORJUDU�XQ�EXHQ�OXJDU�HQ�HO�TXH�HGXFDUOR��R�GH�RWUD�KHUPRVD�1LQID��
GHQRPLQDGD�(QRH��LQFOXVR�KD\�PXFKRV�TXH�DILUPDQ�FDOXPQLRVDPHQWH�
TXH�SXGR�KDEHU�VLGR�WDPELpQ�FRQFHELGR�SRU�3HQpORSH��OD�ILHO�PXMHU�GH�
8OLVHV��\�HQ�OD�ODUJD�DXVHQFLD�GH�pVWH��VL�VH�TXLHUH�DWHQGHU�D�ORV�UXPRUHV�
TXH�WUDWDQ�GH�VDFDUOH�GH�VX�SDSHO�GH�HVSRVD�PRGpOLFD�\�FRQYHUWLUOD�HQ�
XQD�SURPLVFXD�GDPD��TXH�HQWUHWXYR�OD�HVSHUD�FRQ�GHVHQIDGR�QRWDEOH��
3HUR�pVD�\D�HV�XQD�KLVWRULD�PXFKR�PiV�FRPSOLFDGD�\�PHQRV�DMXVWDGD�DO�
UHVWR�GHO�PLWR��LQFOXVR�SXGR�FUHHUVH�TXH�HUD�KLMR�GH�RWUD�SDUHMD�GH�
SDGUHV�FXDOTXLHUD��(O�FDVR�HV�TXH�3DQ�QDFLy�SRFR�DIRUWXQDGR��SRU�QR�
GHFLU�EDVWDQWH�IHR�\�QLQJXQD�PDGUH�TXLVR�TXHGDUVH�MXQWR�D�OD�FULDWXUD��
SDUD�TXH�QR�VH�OH�DFKDFDUD�WDO�IHDOGDG�HQ�VX�FXHQWD�GH�HUURUHV��6LQ�
SRGHUVH�SUHFLVDU��SRU�IDOWD�DEVROXWD�GH�GDWRV��OD�LGHQWLGDG�GH�OD�
LQVHQVLEOH��VL�QR�LUUHVSRQVDEOH�PDGUH��OR�~QLFR�TXH�VH�SXHGH�DVHJXUDU�
HV�TXH�HO�IHR��VLPSiWLFR�H�LQIRUWXQDGR�QLxR��WXYR�VyOR�OD�PDJQLILFD�
FRPSDxtD��HQWUH�HMHPSODU�\�HVWRLFD��GH�VX�EXHQ�SDGUH�YHUGDGHUR�R�
DGRSWLYR��GHO�EXHQ�+HUPHV��HO�EHQpILFR�GLRV�GH�OD�$UFDGLD���
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1DFLGR�GH�XQ�SDGUH�SDVWRU��R�VXSHUSDVWRU��\�WDO�YH]�SRU�HOOR��QDFLGR�FRQ�
ORV�HOHPHQWRV�\�DWULEXWRV�PH]FODGRV�\�FRQWUDULRV�GH�ORV�VHUHV�KXPDQRV�
\�GH�ODV�FDEUDV�DSDFHQWDGDV�SRU�+HUPHV�HQ�HO�UHEDxR�GH�'UtRSH��
QXHVWUR�3DQ�VH�YH�DEDQGRQDGR�SRU�VX�PDGUH��D�SHVDU�GH�TXH��GHVGH�HO�
PLVPR�PRPHQWR�GH�VX�VDOLGD�DO�PXQGR��VyOR�VDEH�GHPRVWUDU�OD�DOHJUtD�
GH�HVWDU�YLYR��OD�IHOLFLGDG�GH�SRGHU�FRPXQLFDU�VX�DQVLD�GH�JR]R��(Q�HO�
2OLPSR��GH�OD�PDQR�GH�VX�SDGUH��HO�MRYHQ�3DQ�GLYLHUWH�D�WRGRV�\�DOOt�Vt�
TXH�HV�TXHULGR�\�DSUHFLDGR�VLQ�YDFLODFLRQHV�\��PXFKR�PHQRV�D~Q��VLQ�
QLQJXQD�FODVH�GH�UHFKD]R��(Q�ODV�DOWXUDV�FHOHVWLDOHV��D�QDGLH�OH�DVXVWD�
TXH�HO�KLMR�GH�XQ�GLRV�WHQJD�R�GHMH�GH�WHQHU�FXDOTXLHU�IRUPD�
FDSULFKRVD��DO�ILQ�\�DO�FDER��HOORV�PLVPRV�QR�VRQ�RWUD�FRVD�VLQR�ORV�KLMRV�
GH�ORV�FDSULFKRV�GH�ORV�KRPEUHV��R�GH�VXV�WHPRUHV��7DPELpQ�KD\�TXH�
VHxDODU�TXH�HO�MRYHQ�QR�VyOR�KL]R�JUDFLDV�FRQ�VXV�WUDYHVXUDV�\�
GLYHUVLRQHV��VLQR�TXH�OOHJy�D�FRQVHJXLU�TXH�DOOt�DUULED��HQ�HO�2OLPSR��
=HXV�VH�HQFDULxDVH�GH�WDO�PRGR�FRQ�3DQ��TXH�OH�OOHJDUD�D�GLVWLQJXLU�FRQ�
HO�PX\�KRQURVR�WtWXOR�GH�KHUPDQR�DGRSWLYR��OR�TXH�VLJQLILFD�HO�PD\RU�



UHFRQRFLPLHQWR�SRVLEOH�SDUD�XQD�GHLGDG�PHQRU�FRPR�HUD�pO��GLRV�GH�OD�
1DWXUDOH]D�HQ�WRGD�VX�H[WHQVLyQ�\�SDVWRU�GLYLQR�GH�WRGRV�ORV�UHEDxRV�
GH�DQLPDOHV�GRPpVWLFRV��PX\�HQ�SDUWLFXODU��<�QR�VRODPHQWH�VH�ILMy�HQ�
VX�HQFDQWR�HO�EXHQ�=HXV��TXLHQ�OH�HVWDED�WDPELpQ�DJUDGHFLGR�SRU�KDEHU�
UHFLELGR�OD�RSRUWXQD�D\XGD�GH�+HUPHV�\�3DQ�FXDQGR�HO�GLRV�VXSUHPR�
HVWDED�D�SXQWR�GH�SHUGHU�VX�FRPEDWH��WUDV�KDEHUVH�PHWLGR�HQ�OtRV�FRQ�
HO�IXULRVR�7LIyQ��'LRQLVRV�OH�KL]R�HO�FRPSDxHUR�SUHGLOHFWR�HQ�VXV�
FRUUHUtDV�\�FRQ�pO�3DQ�VDOWy�GH�XQ�OXJDU�D�RWUR�GH�*UHFLD��DQLPDQGR�D�ORV�
GLRVHV�\�D�ORV�KRPEUHV�FRQ�VX�DOHJUtD�LPSDUDEOH�\�FRQ�OD�LQFRPSDUDEOH�
P~VLFD�GH�VX�IODXWD��VX�PX\�HVSHFLDO�IODXWD�GH�FDxDV��OD�TXH�WHUPLQy�
SRU�UHFLELU�VX�QRPEUH��IODXWD�GH�3DQ��FRPR�UHFXHUGR�\�DJUDGHFLPLHQWR�
GH�ORV�KXPDQRV�D�VX�LQYHQWRU���

686�3$6(26�&21�',21,626��

&RQ�'LRQLVRV��\�SRU�HQWUH�ORV�PXFKRV�FHUURV�\�FROLQDV�GH�OD�PRQWDxRVD�
*UHFLD��3DQ�LED�FRPR�VX�FRPSDxHUR�SUHGLOHFWR��-XQWRV�FD]DEDQ�
DQLPDOHV�VDOYDMHV�R�VH�GHGLFDEDQ�D�EXVFDU�1LQIDV�SDUD�VXV�FRUUHUtDV�
DPRURVDV��$QWH�VXV�DSDULFLRQHV��ORV�VHUHV�KXPDQRV�QR�VDEtDQ�QXQFD�VL�
XQLUVH�D�HOORV�R�HFKDUVH�D�WHPEODU��$�ORV�HMpUFLWRV�DUPDGRV��OD�SUHVHQFLD�
GH�3DQ�SURGXFtD�HVH�SiQLFR�WDQ�SHFXOLDU��D�ORV�KRPEUHV�SDFtILFRV�
WDPELpQ�OHV�HVWUHPHFtD�VX�SUHVHQFLD��SHUR�HO�FDVR�HUD�EDVWDQWH�
GLIHUHQWH�VHJ~Q�VH�WUDWDVH�GH�XQRV�X�RWURV��1L�HO�WHUULEOH�'LRQLVRV��XQD�
YH]�SDVDGD�VX�ORFXUD�MXYHQLO��IXH�WDQ�JUDQ�DWHPRUL]DGRU�GH�KXPDQRV�
FRPR�OR�HUD�3DQ�FXDQGR�KDFtD�FUXMLU�ODV�HQWUDxDV�GH�OD�WLHUUD��1R��DO�
EXHQ�GLRV�VyOR�OH�TXHGDEDQ�JDQDV�GH�ILHVWD�\�D�3DQ�QXQFD�OH�DWUDMR�OD�
OXFKD�QL�HO�SRGHU��VX�SDSHO�HVWDED�ELHQ�FODUR��pO�HUD�OD�DOHJUtD�\�HO�SODFHU�
VHQFLOOR��7DO�YH]�VX�DVSHFWR��FRQ�HVH�FXHUSR�FRPSXHVWR�SRU�XQ�WRUVR��
FDEH]D�\�EUD]RV�GH�KRPEUH��DXQTXH�H[KLELHUD�FXHUQHFLOORV��\�HVDV�
SDWDV�GH�PDFKR�FDEUtR��IXHUDQ�UD]yQ�VXILFLHQWH�SDUD�VXIULU�XQ�DWD�TXH�
GH�WHUURU�VL�HV�TXH�QR�VH�FRQRFtD�DO�SHUVRQDMH��SHUR�UHVXOWD�PX\�GLItFLO�
SHQVDU�TXH�DOJXLHQ�HQ�OD�DQWLJXD�*UHFLD�SXGLHUD�GHVFRQRFHU�HO�IDPRVR�
QRPEUH�\�DVRPEUDUVH�DQWH�OD�PX\�FRPHQWDGD�DSDULHQFLD�ItVLFD�GH�
QXHVWUR�EXHQ�3DQ��%LHQ�HVWi�TXH�ORV�DQLPDOHV�VH�DVXVWDUDQ�DQWH�HVD�
H[WUDxD�SUHVHQFLD��WDQ�FHUFDQD�\�WDQ�OHMDQD�D�HOORV��SHUR�QR�FXDGUD�HO�
SiQLFR�FRQ�OD�FRVWXPEUH�GH�ORV�KXPDQRV�GH�DTXHOORV�WLHPSRV�GH�YHU�
SDVDU�D�ODV�GLYLQLGDGHV�SRU�VX�ODGR��6REUH�WRGR�QR�SDUHFH�TXH�VHD�XQ�
GLRV�WDQ�WHPLEOH��VL�VH�OH�REVHUYD�FXDQGR�EDLOD�DO�VRQ�GH�VX�SURSLD�
P~VLFD�\��DGHPiV��OR�KDFH�URGHDGR�GH�6iWLURV�\�6LOHQRV��GH�1LQIDV�\�
0pQDGHV��\�QR�GHMD�WDPSRFR�HQ�QLQJ~Q�PRPHQWR�GH�SHUVHJXLU�D�ODV�
PiV�TXH�KHUPRVDV�\�GHVHDEOHV�GRQFHOODV�GH�WRGR�WLSR�TXH�VH�SUHVHQWDQ�
DO�DOFDQFH�GH�VX�YLVWD��DXQTXH�HO�p[LWR�QR�OH�DFRPSDxH�HQ�PXFKDV�GH�
HVDV�H[SHGLFLRQHV�DSDVLRQDGDPHQWH�DPRURVDV��R�VHQFLOODPHQWH�
HUyWLFDV���
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(Q�OD�UHWLUDGD�$UFDGLD�QDWDO��FXDQGR�QR�HVWDED�DFRPSDxDQGR�D�'LRQLVRV�
\�VX�FRUWH��3DQ�VH�HQFDUJDED�GHO�SDVWRUHR��FRQWHQWR�GH�WHQHU�VXV�
DQLPDOHV�\�VXILFLHQWHPHQWH�SUHRFXSDGR�FRQ�VXV�UHEDxRV��IHOL]�SRU�
SRGHU�RFXSDUVH�GH�DWHQGHU�D�ODV�DEHMDV�\�YLJLODU�OD�SURGXFFLyQ�\�OD�
FDOLGDG�GH�VX�PLHO�\�GH�VX�FHUD��6LHPSUH�IXH�3DQ�XQ�GLRV�HMHPSODUPHQWH�
FDULxRVR�FRQ�VXV�SDWURFLQDGRV�\�PX\�DWHQWR�FRQ�VXV�FRIUDGHV�ORV�
FD]DGRUHV��\D�TXH�WDPELpQ�FRPSDUWtD�FRQ�HOORV�HO�JXVWR�SRU�DOFDQ]DU�D�
ORV�DQLPDOHV�GH�SOXPD�\�SHOR�\�DWUDSDUORV�FRQ�VXV�SUHVWDV�DUPDV��)XHUD�
GH�HVWDV�SOiFLGDV�DFWLYLGDGHV��D�3DQ�OH�JXVWDED�TXH�OH�GHMDVHQ�HQ�SD]�D�
OD�KRUD�GH�UHSRVDU��VREUH�WRGR�FXDQGR�HO�FDORU�VXEtD�HQ�OD�SULPDYHUD�\�
HO�YHUDQR�\�D�VH�GHMDED�OOHYDU�SRU�HO�VRSRU�GH�OD�WDUGH��VRxDQGR�FRQ�XQD�
QXHYD�DYHQWXUD�URPiQWLFD��(UD�XQD�GHLGDG�SHUIHFWDPHQWH�HQFDMDGD�HQ�
VX�WHUULWRULR��WDQ�IHOL]�FRQ�VX�SDSHO�FRPR�OR�HUD�$UWHPLV�WDPELpQ�FRQ�
VXV�PRQWHV�\�VXV�DQLPDOHV��VX�FD]D�\�VX�DUFR��SHUR�KDEUtD�TXH�
FRPSDUDU�D�3DQ�FRQ�XQD�$UWHPLV�UHGXFLGD�D�OD�PiV�KXPDQD�GLPHQVLyQ��
D�OD�PHQRU�HVFDOD�GLYLQD��\D�TXH�HO�VLPSiWLFR�GLRV�QR�WHQtD��HQ�DEVROXWR��
VX�FRVWXPEUH�GH�SURWHJHU�OD�LQWHJULGDG�\�HO�UHVSHWR�D�ODV�1LQIDV��QL�
PXFKR�PHQRV�D~Q��OD�REVHVLyQ�GH�H[LJLUOHV�OD�FHORVD�VDOYDJXDUGD�GH�VX�
FDVWLGDG��FRPR�OD�GLRVD�PHQFLRQDGD��ELHQ�DO�FRQWUDULR��DGHPiV�GH�
FXPSOLU�FRQ�ULJRU�VX�PLVLyQ�GH�SULPHU�SURWHFWRU�GH�OD�1DWXUDOH]D�\�VHU�
XQ�H[FHOHQWH�FD]DGRU��\�DPLJR�OHDO�GH�ORV�RWURV�FD]DGRUHV��VX�~QLFD�
SUHRFXSDFLyQ�FRQ�UHVSHFWR�D�ODV�1LQIDV�HUD�OD�PiV�OyJLFD�GH�YHUODV�
FRPR�OR�TXH�HUDQ��KHUPRVtVLPDV�MyYHQHV��\�TXHUHU�FRQVWDQWHPHQWH�
KDFHUVH�FRQ�DOJXQD�GH�HOODV��SDUD�GLVIUXWDU�GH�VXV�PXFKRV�\�WLHUQRV�
HQFDQWRV��\�VDERUHDU�OD�PX\�FDQWDGD�\�SURPHWHGRUD�MXYHQWXG��
VXSRQLHQGR�VX�FDVWLGDG�XQ�DOLFLHQWH�VDELDPHQWH�DxDGLGR�SRU�ODV�
FLUFXQVWDQFLDV�GH�OD�YLGD��R�SRU�OD�VDELGXUtD�GHO�GHVWLQR��SDUD�OOHJDU�D�
KDFHUODV�D~Q�PiV�DQKHODGDV�FRPR�FRPSDxHUDV�LGHDOHV�SDUD�HO�VXSUHPR�
SODFHU�RUJtDVWLFR��3RU�HVD�PLVPD�UD]yQ��D�3DQ�QDGLH�SXHGH�DFXVDUOH�GH�
KDEHU�FDVWLJDGR�D�XQD�MRYHQ��D�XQD�PDWURQD��R�OD�PXMHU�PiV�YLHMD�\�
DFKDFRVD��SRU�VRUSUHQGHUOH�GHVQXGR�HQ�VX�LQWLPLGDG��FRPR�KDUtD�
$UWHPLV�HQ�WDO�FDVR��$�3DQ�OH�LPSRUWDED�QDGD�HO�SXGRU��\�PHQRV�D~Q�HO�
HVW~SLGR�VHQWLGR�GHO�KRQRU�GH�VXV�JUDQGHV�\�WHUULEOHV�FRPSDxHUDV��3RU�
FLHUWR��HV�EXHQR�UHFRUGDU�TXH�HO�GLYHUWLGR�GLRV�3DQ�PDQWHQtD�H[FHOHQWHV�
UHODFLRQHV�FRQ�$UWHPLV��\D�TXH�FXDQGR�VH�GHMy�FDHU�OD�GLRVD�HQ�OD�
$UFDGLD��HQ�RFDVLyQ�GH�VX�SULPHUD�LQFXUVLyQ�FLQHJpWLFD�VREUH�OD�WLHUUD�
GH�ORV�KXPDQRV��IXH�3DQ�TXLHQ�OH�UHJDOy�VHLV�KHUPRVRV�\�ILHURV�OHEUHOHV��
FDSDFHV�GH�GDU�FD]D�D�ORV�OHRQHV��VHJ~Q�XQRV�DXWRUHV��R�GLH]�VDEXHVRV�
GH�UD]D��VHJ~Q�RWURV�FURQLVWDV�GH�OR�GLYLQR��SDUD�TXH�VX�FD]D�IXHUD�PiV�
SURYHFKRVD��\�WHQHU�OD�JHQWLOH]D�GH�KDFHU�D�$UWHPLV�HVH�WLSR�GH�
SUHVHQWHV�GHEtD�VHU�XQD�DWHQFLyQ�GH�ODV�TXH�XQD�GLRVD�GH�VX�FDWHJRUtD�
QR�VH�SXHGH�ROYLGDU�WDQ�IiFLOPHQWH���
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&RPR�EXHQ�PHGLWHUUiQHR��3DQ�VROtD�SUHVXPLU�DQWH�VX�S~EOLFR�GH�ORV�
p[LWRV�ORJUDGRV�HQ�VXV�VHGXFFLRQHV�\�FRQTXLVWDV��LQFOXVR�JR]DED�
DODUGHDQGR�GH�ODV�DUWLPDxDV�XWLOL]DGDV�HQ�HVDV�DYHQWXUDV��\�WDPELpQ�
GLVIUXWDED�UHYHODQGR�OR�TXH�SRGtD�KDEHU�VLGR�XQ�VHFUHWR�HQWUH�DPDQWHV��
KDVWD�WDO�SXQWR�OH�JXVWDED�OD�H[KLELFLyQ�GH�VXV�WULXQIRV��TXH�OOHJy�D�
DILUPDU�TXH�QL�XQD�VROD�GH�ODV�OLFHQFLRVDV�\�OXMXULRVDV�0pQDGHV�TXH�
ILJXUDEDQ�HQ�OD�FRPLWLYD�GH�'LRQLVRV�KDEtD�TXHGDGR�IXHUD�GH�VX�
DOFDQFH��/DV�0pQDGHV�QR�HUDQ�XQD�SUHVD�GLItFLO��SUHFLVDPHQWH�OHV�
GLVWLQJXtD�VX�IUHQpWLFD�HQWUHJD�WRWDO�HQ�ODV�RUJtDV�GLRQLVtDFDV��\�HO�YLQR�
HUD�VX�PiV�UHSUHVHQWDWLYR�VLJQR�YLVLEOH�HQ�HVH�GHVHQIUHQDGR�FXOWR�\�OD�
PHMRU�EDQGHUD�SDUD�UHFRQRFHUODV�GHVGH�OHMRV��VLQ�WHPRU�D�HTXLYRFDUVH�
HQ�WDOHV�RFDVLRQHV��7HQLHQGR�ODV�FLWDGDV�EDFDQWHV�WDOHV�FDUDFWHUtVWLFDV��
TXH�3DQ�SUHVXPLHUD�GH�KDEHU�GLVSXHVWR�GH�WRGDV�\�FDGD�XQD�GH�VXV�
FRPSDxHUDV�GH�ILHVWD��QR�HUD�PRWLYR�GH�HVSHFLDO�FHOHEUDFLyQ��3HUR��PiV�
TXH�QLQJXQDV�RWUDV�PXMHUHV��ODV�1LQIDV�IXHURQ�VX�JUDQ�SDVLyQ��FDVL�VX�
GHSRUWH��SXHV�HVDV�YtUJHQHV�WDQ�KHUPRVDV�VH�FRQVWLWX\HURQ�HQ�OD�
REVHVLyQ�Pi[LPD�GHO�IRJRVR�3DQ��VLHPSUH�GLVSXHVWR�D�HMHUFHU�HVD�
LPSUHVLRQDQWH�SRWHQFLD�VH[XDO�GH�OD�TXH�HVWi�GRWDGR��HVSHFLDOPHQWH�
FRQ�ODV�HOXVLYDV�1LQIDV��D�ODV�TXH�SHUVLJXH�FRQ�WRGD�FODVH�GH�WUHWDV�GH�
PD\RU�R�PHQRU�YLUWXG��GLVSXHVWR�D�FRQVHJXLUODV�GHO�PRGR�TXH�VHD��VLQ�
UHQXQFLDU�DO�MXHJR�VXFLR��R�GHVFDUWDU�QL�VLTXLHUD�OD�YLROHQFLD��SXHVWR�TXH�
OR�~QLFR�TXH�YDOtD�HUD�REWHQHUODV��QR�FRQVHJXLU�VX�DPRU��7DPSRFR�
SDUHFH�VHU�TXH�3DQ�IXHUD�LQGLIHUHQWH�D�OD�SUHVHQFLD�GH�ORV�MyYHQHV�
SDVWRUHV�TXH�VH�HQFRQWUDVHQ�HQ�ORV�FDPSRV�\�PRQWHV�SRU�ORV�TXH�
SDVDED�OD�FRPLWLYD�GLRQLVtDFD��<�GLVIUXWDED�D�IRQGR�GH�HVRV�HIHERV�TXH�
OH�SXGLHUDQ�VDOLU�DO�SDVR��SXHVWR�TXH�VX�HQWUHJD�OH�HUD�PiV�TXH�JUDWD�
DSHWHFLEOH��'LUtDVH��SXHV��TXH�OR�TXH�PiV�OH�DWUDtD�GHO�DPRU��HUD�OD�
MXYHQWXG�GH�OD�TXH�SXGLHUD�GLVIUXWDU�HQ�HVH�PRPHQWR��GDGR�TXH�HO�VH[R�
GH�VXV�RSRQHQWHV�R�FRPSDxHURV�HUD�XQD�FXHVWLyQ�VHFXQGDULD��XQ�
GHWDOOH�DGLFLRQDO�TXH�SRGtD�GDU�PiV�R�PHQRV�HQFDQWR�D�OD�QDUUDFLyQ�
GHVWLQDGD�D�VXV�DPLJRV���
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2WUR�GH�VXV�DPRUHV�PiV�VRQDGRV�IXH�HO�GH�OD�1LQID�(FR��XQD�MRYHQ�TXH�
QR�LED�D�FRQRFHU�PiV�TXH�GHVJUDFLDV�HQ�VX�YLGD��(FR�WXYR�XQ�IXJD]�
URPDQFH�FRQ�3DQ��GHO�TXH�QDFLy�XQD�QLxD��,DPEH��TXH�WDPSRFR�LED�D�
WHQHU�XQD�YLGD�PX\�IHOL]��VREUH�WRGR�WUDV�VX�DYHQWXUD�FRQ�OD�VDFHUGRWLVD�
,R��SRU�PRU�GHO�KHFKL]R�UHDOL]DGR�SRU�ODPEH��R�,LQJH��TXH�ORV�QRPEUHV�
PLWROyJLFRV�VLHPSUH�VH�WUDQVFULEHQ�GH�PLO�\�XQD�PDQHUDV��VREUH�HOOD��\�
HO�FDVWLJR�TXH�OXHJR��SRU�WDO�DFFLyQ��OH�LQIOLJLy�HO�LUULWDGR�DPDQWH�GH�,R��
=HXV��SHUR��(FR�VHUtD�EDVWDQWH�PiV�FRQRFLGD�SRU�VX�IUXVWUDGR�DPRU�
SRVWHULRU�SRU�HO�EHOOR�1DUFLVR��TXH�SRU�OD�PDWHUQLGDG�GH�HVWD�KLMD�,LQJH�



\�VX�URPDQFH�FRQ�HO�LQVDFLDEOH�3DQ��(O�DPRU�VHQWLGR�KDFLD�1DUFLVR�WHQtD�
TXH�VHU��D�OD�IXHU]D��XQ�URPDQFH�GHVGLFKDGR��\D�TXH�pVWH�QR�SRGtD�
SUHVWDU�DWHQFLyQ�D�QDGLH�TXH�QR�IXHUD�pO�PLVPR��/D�SREUH�(FR�KDEtD�
VLGR�FDVWLJDGD�SRU�+HUD��SRU�VX�FRQQLYHQFLD�FRQ�=HXV��\D�TXH�pVWH��SDUD�
WHQHU�ODV�PDQRV�OLEUHV�HQ�VXV�DPRUtRV��KDEtD�FRQYHQFLGR�D�OD�EXHQD�GH�
(FR�SDUD�TXH�HQWUHWXYLHVH�D�OD�FHORVD�+HUD�FRQ�VXV�KLVWRULDV��&XDQGR�
+HUD�VH�HQWHUy�GH�OD�DUWLPDxD��KL]R�TXH�OD�1LQID�TXHGDVH�FRQYHUWLGD�
SDUD�OD�HWHUQLGDG�HQ�OR�TXH�VX�QRPEUH�QRV�KDFH�VXSRQHU��HQ�HO�(FR�TXH�
UHSLWH�ODV�SDODEUDV�\�ORV�JULWRV�GH�ORV�YLDMHURV�TXH�SDVDEDQ�SRU�VX�ODGR��
0iV�WDUGH��FRPR�WDO�HFR��HOOD�VH�HQDPRUy�SHUGLGDPHQWH�GH�1DUFLVR��
FRPR�OR�KLFLHUDQ�RWUDV�WDQWDV�1LQIDV�FRQ�OD�PLVPD�IDOWD�GH�p[LWR��
FXDQGR�pO�SDVDED�MXQWR�D�OD�URFD�HQ�OD�TXH�HVWDED�HQFODYDGD��SHUR�HO�
HQJUHtGR�QL�VLTXLHUD�GHMy�TXH�OD�HQDPRUDGD�VH�DFHUFDUD��\�OD�GHMy�DOOt��
GREOHPHQWH�GHVFRQVRODGD��2WUR�GH�ORV�DPRUHV�WULXQIDQWHV�GH�3DQ�IXH�HO�
KDELGR�FRQ�(XIHPD��OD�GXOFH�\�PDWHUQDO�FXLGDGRUD�GH�ODV�QXHYH�0XVDV�\�
FRQ�TXLHQ�3DQ�WXYR�D�&URWR��TXH�VHUtD�PiV�WDUGH�HO�$UTXHUR��
FRQVLGHUDGR�SRU�ODV�0XVDV�FRPR�XQ�KHUPDQR�PiV��\�TXH�RFXSD�XQ�
OXJDU�GH�LPSRUWDQFLD�HQ�HO�ILUPDPHQWR��HQ�OD�FRQVWHODFLyQ�OODPDGD�GHO�
6DJLWDULR��MXVWR�HQ�HO�SXQWR�WUDV�HO�FXDO�VH�HVFRQGH��SUHFLVDPHQWH��HO�
SDUD�QRVRWURV�LQYLVLEOH�\�GHQVR�FHQWUR�GH�QXHVWUD�JDOD[LD���
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4XH�3DQ�HVWXYR�HQDPRUDGR�GH�OD�1LQID�3LWLV��HV�XQ�KHFKR�WDQ�FLHUWR�
FRPR�TXH�KD\�GLRVHV��WDPELpQ�HV�FLHUWR�TXH�QR�SXGR�OOHJDU�D�FRQVXPDU�
VX�DPRU�SRU�HOOD��SHUR�WDPELpQ�GHEHPRV�GHFLU�TXH�KD\�FXDQGR�PH�QRV��
GRV�IRUPDV�GH�H[SOLFDU�HO�SRUTXp�GH�HVH�IUDFDVR�VHQWLPHQWDO��
(PSH]DUHPRV�SRU�HO�UHODWR�PHQRV�RSWLPLVWD��HO�TXH�KDFH�/XFLDQR�HQ�
VXV��'LiORJRV�GH�ORV�'LRVHV���$OOt�VH�FXHQWD�TXH�HO�REVHVLRQDGR�3DQ�YLR��
XQ�GtD�OXPLQRVR�\�SULPDYHUDO��D�OD�YLUJHQ�\�FDVWD�3LWLV��6LQ�SHQVDUOR�
PiV��3DQ�VH�ODQ]y�VREUH�HOOD�\�HVWDED�GLVSXHVWR�D�TXHEUDU�VX�YROXQWDG�
GH�GRQFHOOD��FXDQGR�OD�1LQID�FRQVLJXLy�]DIDUVH�SDUD�VLHPSUH�GH�VX�
SRWHQFLDO�YLRODGRU��PHGLDQWH�OD�PiJLFD�WUDQVIRUPDFLyQ�GH�VX�SHUVRQD�
HQ�XQ�DEHWR��3DQ�TXHGy�FKDVTXHDGR��SHUR�VXSR�DFHSWDU�FRQ�JUDFLD�OD�
GHUURWD�\�VH�OLPLWy�D�URPSHU�XQD�UDPLWD�GHO�UHFLpQ�QDFLGR�DEHWR��
SRQLpQGRVH�OD�YHUGH�UDPD�VREUH�OD�FDEH]D��D�PRGR�GH�UHVSHWXRVR�
KRPHQDMH��FRPR�FRURQD�GH�ODXUHO��/D�KLVWRULD�FDPELD�VXVWDQFLDOPHQWH�
FXDQGR�OD�HVFXFKDPRV�GH�RWUD�IRUPD��SXHV�ELHQ��WDPELpQ�VH�FXHQWD�TXH�
3DQ�HVWDED�HQDPRUDGR�GH�3LWLV��SHUR�QR�HVWDED�VyOR�HQ�HO�DPRU��%RUHDV��
HO�GLRV�GHO�YLHQWR�IUtR�GHO�QRUWH��HVWDED�WDQ�HQDPRUDGR�FRPR�HO�PLVPR�
3DQ�GH�OD�1LQID�3LWLV��\�pVWD��DQWH�OD�JUDFLD�\�DOHJUtD�GHO�EXHQ�GLRV�GH�OD�
1DWXUDOH]D��HOLJLy�D�3DQ�FRPR�SDUHMD��VLQ�GXGDUOR�QL�XQ�VHJXQGR��3HUR�
OD�HOHFFLyQ�LUULWy�VREUHPDQHUD�D�%RUHDV��(O�DPRU�SDVy�
LQVWDQWiQHDPHQWH�D�VHU�XQ�RGLR�FHUYDO�\�HO�YLHQWR�HQIXUHFLGR�ODQ]y�D�OD�
JHQWLO�YLUJHQ�FRQWUD�HO�VXHOR�\�WHUPLQy�SRU�DUURMDUOD�SRU�HO�DELVPR��/RV�



GLRVHV�VH�DSLDGDURQ�GH�HOOD�\�GHWXYLHURQ�VX�FDtGD��WUDQVIRUPiQGROD�HQ�
XQ�DEHWR�TXH�SUHQGLy�HQ�OD�ODGHUD�GHO�PRQWH��3DQ�VH�DFHUFy�DO�DEHWR�\�
WRPy�XQDV�UDPDV��FRPR�UHFXHUGR�GH�VX�DPDGD��ODV�WUHQ]y��\�GHVGH�
HQWRQFHV�ODV�OOHYD�HQ�VX�FDEH]D��FRPR�FRURQD�GH�DPRU��6H�GLFH�TXH�
FXDQGR�%RUHDV��WRGDYtD�HQIXUHFLGR�SRU�HO�GHVSODQWH�GH�3LWLV��VDFXGH�HO�
DEHWR��HVWH�JLPH�ODVWLPRVDPHQWH��SHUR�\D�QDGD�SXHGH�KDFHU�HO�GLRV�
PDOYDGR�GHO�YLHQWR�FRQWUD�HOOD��PiV�TXH�]DUDQGHDUOD�VLQ�REMHWR��&RPR�
VH�SXHGH�YHU��ODV�GRV�YHUVLRQHV��DXQTXH�WHUPLQDQ�FRQ�HO�UHFXHUGR�
SHUHQQH�GHO�DEHWR�TXH�IXH�3LWLV��QR�WLHQHQ�HQ�FRP~Q�PiV�TXH�
GLVSDULGDGHV�HVHQFLDOHV��HQ�XQD�HO�GHVHR�HV�HO�PRWRU�GH�OD�DFFLyQ��HQ�OD�
RWUD�HV�HO�DPRU�HO�TXH�QR�SXHGH�WULXQIDU��SRU�HO�RGLR�GHO�ULYDO���
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'HVSXpV�GH�WDQWRV�GHVDVWUHV�DPRURVRV��R�GH�WDQ�SRFD�VDWLVIDFFLyQ�D�VXV�
HOHYDGDV�DQVLDV�SDVLRQDOHV��HV�EXHQR�UHFRQRFHU�TXH��FRQ�OD�DWUDFWLYD�
6HOHQH��GLRVD�GH�OD�/XQD�\�UHLQD�GH�OD�QRFKH��OD�DYHQWXUD�URPiQWLFD�GH�
3DQ�IXH�PXFKR�PiV�JUDWLILFDQWH�GH�OR�TXH�VROtD�VHU�XVXDO��3DUD�
DSUR[LPDUVH�D�OD�GLRVD��3DQ�VH�GLVIUD]y�FRQ�OD�EODQFD�SLHO�GH�XQ�
FRUGHUR��SDUD�QR�DKX\HQWDU�D�OD�GLRVD�FRQ�VX�DVSHFWR�PLWDG�PDFKR�
FDEUtR��PLWDG�VHU�KXPDQR�\�HO�WUXFR�IXQFLRQy��6HOHQH��DO�YHUOR�WDQ�
EODQFR�\�WDQ�PDQVR��TXLVR�PRQWDU�VREUH�HVH�DPLVWRVR�FDUQHUR�\�
FRUUHWHDU�SRU�HO�PRQWH�VREUH�VX�LQHVSHUDGD�PRQWXUD��(O�IDOVR�FDUQHUR�
SLGLy��D�FDPELR�GHO�SDVHR��TXH�6HOHQH�DFFHGLHUD�D�XQ�GHVHR�VX\R��(Q�
OXJDU�GH�VRUSUHQGHUVH�SRU�OD�SHWLFLyQ�GHO�FRUGHUR�SDUODQWH��6HOHQH�
FRQVLQWLy�HQ�OD�LQVyOLWD�GHPDQGD�DQLPDO��\�DILUPy�TXH�HVWDED�ELHQ�
GLVSXHVWD�D�GHMDUVH�KDFHU�OR�TXH�HO�LPSXOVLYR�FDUQHUR�WXYLHUD�D�ELHQ�
GHVHDU�GH�VX�SHUVRQD��VDELHQGR�\D�PX\�ELHQ�SDUD�HQWRQFHV�FXiO�SRGUtD�
VHU�OD�FRPSHQVDFLyQ�EXVFDGD�SRU�HO�KiELO�VLPXODGRU��7HUPLQDGR�HO�
SDVHR��3DQ�GLVIUXWy�SOHQDPHQWH�GH�VX�GLRVD�\�HO�DVXQWR�TXHGy�
UHJLVWUDGR�HQ�ORV�DQDOHV�GH�OD�PLWRORJtD��/RV�HUXGLWRV�GLFHQ�TXH�HO�DPRU�
TXH�VH�FXHQWD��HO�URPDQFH�GH�3DQ�SRU�6HOHQH��HV�HO�GHVHR�TXH�VLHQWH�HO�
SDVWRU�SRU�OD�DSDULFLyQ�GH�OD�/XQD�HQ�HO�FLHOR�QRFWXUQR��SRUTXH�VX�
SUHVHQFLD�HQ�HO�FLHOR�VH�WUDGXFH�OXHJR�HQ�XQRV�FDPSRV�YHUGHDQWHV��
OOHQRV�GH�IUHVFRV�\�MXJRVRV�SDVWRV�SDUD�VXV�UHEDxRV��&RPR�VXHOH�SDVDU�
FRQ�IUHFXHQFLD��RWURV�WUDWDGLVWDV�GH�ODV�DFWLYLGDGHV�ROtPSLFDV�GLFHQ�TXH�
HO�EXHQ�3DQ�HUD�H[DJHUDGDPHQWH�VHQVXDO�\�TXH�OD�EXHQD�GH�6HOHQH�
WDPSRFR�OH�LED�D�OD�]DJD�HQ�DVXQWRV�GH�DPRUHV��\�TXH�DPERV��FXDQGR�VH�
HQFRQWUDEDQ�VRORV�\�HQ�OD�QRFKH�QR�SRGtDQ�KDFHU�RWUD�FRVD�TXH�QR�IXHUD�
UHWR]DU�DSDVLRQDGDPHQWH�VREUH�ODV�FXPEUHV��FRQ�JUDQ�HVFiQGDOR��R�
UHJRFLMR��GH�ODV�HVWUHOODV�TXH�EULOODEDQ�HQ�OD�$UFDGLD��TXH��DO�ILQ�\�DO�
FDER��GHEtDQ�HVWDU�PiV�TXH�DFRVWXPEUDGDV�D�YHU�D�OD�SDUHMD�UHSLWLHQGR�
OD�H[SHULHQFLD�QRFWXUQD�DO�DLUH�OLEUH���

6,5,1*$��/$6�&$f$6�<�81$�)/$87$��



(Q�RWUD�RFDVLyQ��HVWDQGR�3DQ�HVSLDQGR�D�SRVLEOHV�SUHVDV�HQ�ORV�
DEUXSWRV�WHUUHQRV�GHO�PRQWH�/LFHR��R�MXQWR�D�OD�IURQGRVD�RULOOD�GHO�UtR�
/DGyQ��\D�TXH�QR�KD\�XQDQLPLGDG�HQ�HO�WHUULWRULR�VREUH�HO�FXDO�VH�
GHVDUUROOD�OD�OH\HQGD��REVHVLRQDGR�HO�GLRV�HVWD�YH]�FRQ�XQD�1LQID��FRQ�
OD�FXDO�HVWDED�GHFLGLGR�D�KDFHUVH�FRPR�IXHUD��FRQ�OD�WDPELpQ�YLUJHQ�
6LULQJD��VH�ODQ]y�SRU�VRUSUHVD�VREUH�HOOD��SHUR�HO�DWDTXH�IDOOy�SRU�
FRPSOHWR��\�HO�DFRVR�QR�OH�YDOLy�SDUD�QDGD��\D�TXH�VX�SHUVHFXFLyQ�
WHUPLQy�FXDQGR�OD�1LQID�GHFLGLy�SDVDU�D�VHU�XQD�FDxD�PiV�HQWUH�ODV�
PXFKDV�GH�XQ�FDxDYHUDO��$Vt�WUDQVIRUPDGD��6LULQJD�VH�OLEUy�GH�3DQ�\�
pVWH��GHVRULHQWDGR��HPSH]y�D�FRUWDU�ODV�FDxDV�SDUD�DSODFDU�VX�UDELD��
3HUR�HVWD�WDUHD�WHUPLQy�FRQ�VX�DJRWDPLHQWR��VLQ�KDEHU�FRQVHJXLGR�
URPSHU�HO�GHVHVSHUDQWH�HQFDQWDPLHQWR��QL�GDU�FRQ�HO�HVFRQGLWH�GH�OD�
SHUVHJXLGD�1LQID��&RQ�ORV�WUR]RV�GH�HVDV�FDxDV�TXH�TXHGDURQ�HQ�VXV�
PDQRV��3DQ�FRQVWUX\y�XQD�IODXWD��IODXWD�GH�SDVWRU�GH�OD�FXDO�VH�DSRGHUy�
VX�SDGUH�+HUPHV��SDUD�GHVSXpV�SUHVXPLU�GH�VHU�pO�HO�LQYHQWRU�GH�WDQ�
PHORGLRVR�\�VHQFLOOR�LQVWUXPHQWR�DQWH�$SROR��TXLHQ�VDEtD�PXFKR�GH�
P~VLFD�\�WHQtD�D�JDOD�VHU�HO�PHMRU�HMHFXWRU�GH�FXDOTXLHU�PHORGtD�H�
LQVWUXPHQWR���/D�PHQWLUD�IXQFLRQy��\�$SROR�TXHGy�DGPLUDGR�DQWH�HO�
IDOVR�KDOOD]JR�PXVLFDO�GH�VX�FRPSDxHUR��RIUHFLpQGRVH�D�SDJDUOH�XQ�
EXHQ�SUHFLR�SRU�OD�IODXWD�TXH�VH�OODPy�WDPELpQ��VLULQJD���HQ�UHFXHUGR�
GH�RWUD�1LQID�PiV�TXH�WXYR�TXH�VDFULILFDUVH��SRU�FXOSD�GH�ORV�DPRUHV�
GHO�YROXSWXRVR�3DQ��3HUR�WDPELpQ�OD�IODXWD��FRQVWUXLGD�QR�GH�WUR]RV�GH�
FDxDV�WRPDGDV�DO�D]DU��VLQR�H[DFWDPHQWH�FRQ�OD�FDxD�HQ�OD�TXH�VH�KDEtD�
WUDQVIRUPDGR�6LULQJD��VLJXLy�VLHQGR�SURSLHGDG�GH�3DQ��TXH�OD�GHSRVLWy�
HQ�OD�SURIXQGLGDG�GH�XQD�FXHYD�TXH�VyOR�pO�GHEtD�FRQRFHU��HQ�ODV�
FHUFDQtDV�GH�(IHVR��\�HVD�IODXWD�\�HVD�FXHYD�VH�FRQYLUWLHURQ��SRU�
YROXQWDG�GH�3DQ��HQ�LQDQLPDGR�MXUDGR�SDUD�HO�YHUHGLFWR�GH�OD�YLUJLQLGDG�
GH�ODV�MyYHQHV�SUHVXQWXRVDV��\D�TXH�VL��XQD�YH]�GHQWUR�GH�OD�FXHYD��
VHJXtDQ�DOHJDQGR�VX�FRQGLFLyQ��SRGtD�VXFHGHU�TXH�GHVDSDUHFLHUDQ�FRQ�
HO�DFRPSDxDPLHQWR�GH�WHUULEOHV�VRQLGRV�SDUD�HO�UHVWR�GH�OD�HWHUQLGDG��
VL�QR�KDEtDQ�GLFKR�YHUGDG��R�TXH�UHDSDUHFLHUDQ�WULXQIDOHV��FRURQDGDV�
GH�UDPDV�WLHUQDV�GH�XQ�SLQR��\�DO�VRQ�GH�XQD�P~VLFD�LQROYLGDEOH�TXH�
LQWHUSUHWDGD�HO�FDUDPLOOR�PiJLFR�GH�3DQ���
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3OXWDUFR�FXHQWD�HQ�VX�REUD��3RU�TXp�JXDUGDQ�VLOHQFLR�ORV�RUiFXORV��
FyPR�VH�GLR�D�FRQRFHU�DO�PXQGR�OD�PXHUWH�GH�3DQ��\�HV�PX\�FXULRVR�YHU�
FyPR�IXH�WDO�VXFHVR��FyPR�VH�SURGXMR�OD�LPSRUWDQWH�\�VRUSUHQGHQWH�
QRWLFLD��GH�XQ�PRGR�WDQ�VHQFLOOR��\�FyPR�VH�WUDQVPLWLy��9HDPRV��
VXFHGLy�TXH�OOHJy�D�ORV�KXPDQRV��SRU�ERFD�GH�XQ�PDULQHUR�GHO�
0HGLWHUUiQHR��HO�EXHQ�7DPR��TXH�VH�KDEtD�SURGXFLGR�HVD�PXHUWH�GH�
3DQ��$O�SDUHFHU��7DPR��WDO�YH]�XQ�HJLSFLR�TXH�KDFtD�FRQ�IUHFXHQFLD�HVD�
OtQHD���TXH�HVWDED�WUDEDMDQGR�WUDQTXLODPHQWH�D�ERUGR�GH�VX�EDUFR��HQ�
XQD�MRUQDGD�GH�QDYHJDFLyQ�KDELWXDO��FRQ�UXPER�KDFLD�OD�0DJQD�*UHFLD��



\�HQ�ODV�FHUFDQtDV�GH�OD�LVOD�GH�3D[L��R\y�XQD�YR]�TXH�SDUHFtD�YHQLU�GHO�
DJXD��VHJXUDPHQWH�XQD�YR]�GHO�UHLQR�GH�ORV�FLHORV��D�SHVDU�GH�VHU�GH�
LQGXGDEOH�SURFHGHQFLD�PDULQD��TXH�OH�SHGtD�TXH�KLFLHUD�FRUUHU�OD�QRWLFLD�
GH�TXH�HO�GLRV�3DQ�KDEtD�IDOOHFLGR��SXHVWR�TXH�ORV�VHUHV�KXPDQRV�
WDPELpQ�GHEtDQ�VDEHU�OD�WULVWH�QXHYD��<�7DPRV��OOHJDGR�TXH�IXH�D�WLHUUD�
ILUPH��FRQWy�D�FXDQWRV�OH�HVFXFKDURQ�OR�TXH�OH�KDEtD�VLGR�FRPXQLFDGR�\�
VX�SRUTXp��$�SHVDU�GH�OR�SURGLJLRVR�GHO�PHQVDMH�\�GH�OR�WULVWH�GH�VX�FRQ�
WHQLGR��QDGLH�SXVR�HQ�GXGD�OD�SDODEUD�GH�7DPR��7RGRV�FUH\HURQ�HQ�OD�
SDODEUD�GHO�PDULQHUR�\�OD�QRWLFLD��TXH�FRUULy�FRPR�HO�UD\R��DOFDQ]y�D�
WRGRV�ORV�ULQFRQHV�GH�OD�WLHUUD��HV�GHFLU�D�WRGRV�ORV�SXQWRV�GH�*UHFLD��\�
D�WRGRV�SRU�LJXDO��OOHQy�GH�WULVWH]D�VDEHU�TXH�\D�QXQFD�PiV�SRGUtDQ�
UHJRFLMDUVH��R�DVXVWDUVH��FRQ�OD�SUHVHQFLD�GHO�GLRV�WUDYLHVR��(VR�HV�OR�
TXH�QRV�KD�GLFKR�3OXWDUFR��SHUR�VLJXLy�HO�GLRV�3DQ�VLHQGR�FXOWR�TXHULGR�
GH�ORV�JULHJRV�\��PXFKRV�DxRV�PiV�WDUGH�GH�VX�SUHWHQGLGD�PXHUWH�VH�
FHOHEUDED�HQ�*UHFLD�VX�H[LVWHQFLD�GLYLQD�\��PXFKR�PiV�WDUGH�WRGDYtD��
ORV�URPDQRV�DGDSWDURQ�DO�GLRV�JULHJR�D�VXV�FRVWXPEUHV�\�KiELWRV��KDVWD�
DVLPLODUOR�D�VX�GLRV�)DXQXV��WDPELpQ�PX\�DPDGR�SRU�QREOHV�\�SOHEH\RV�
GHO�,PSHULR���
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)DXQXV�HUD�\D�WRGR�XQ�SHUVRQDMH�GLYLQR�HQWUH�ORV�URPDQRV��XQD�PX\�
ELHQ�HVWDEOHFLGD�GHLGDG�DJUtFROD�\�EHQHIDFWRULD��8QD�GHLGDG�PHQRU�TXH�
H[LVWtD�GHVGH�ORV�SULPHURV�GtDV�GH�OD�KLVWRULD�URPDQD�\�DO�FXDO�VH�OH�
GHGLFDEDQ�ODV�ILHVWDV�IDXQDOLDV��HO�GtD���GH�GLFLHPEUH��SHUR�HO�FXOWR�GH�
3DQ�OOHJy�FRQ�IXHU]D�D�ORV�FDPSRV�URPDQRV��FRPR�OOHJy�WRGR�HO�
SUHVWLJLRVR�3DQWHyQ�JULHJR�\��DO�LJXDO�TXH�HO�UHVWR�GH�ORV�GLRVHV�
KHOpQLFRV�LPSRUWDGRV��HO�QXHYR�GLRV�KtEULGR�WHUPLQy�SRU�LPSRQHUVH�DO�
RULJLQDO�ODWLQR��D�IXHU]D�GH�UREDUOH�FDUDFWHUtVWLFDV�SURSLDV�GH�VX�
LGHQWLGDG�LQLFLDO�\�GH�LUOH�VXPDQGR�QXHYRV�GDWRV�\�UDVJRV�WRWDOPHQWH�
DMHQRV��FRPR�DTXHOOD�PDQtD�GHO�GLRV�GH�DVXVWDU�D�ORV�YLDMHURV�FRQ�XQDV�
YRFHV�SURIpWLFDV�TXH�YHQtDQ�D�VHU��DSUR[LPDGDPHQWH��UHPHGRV�GH�ORV�
UXLGRV�SiQLFRV�GH�VX�FROHJD�JULHJR��/R�TXH�QR�OOHJy�D�KHUHGDU�HO�GLRV�
)DXQXV�IXH�HO�GHVPHVXUDGR�DSHWLWR�VHQVXDO�QL�OD�LPSUHVLRQDQWH�
FDSDFLGDG�VH[XDO�GH�3DQ��\�HOOR�VH�GHEH�D�TXH�OD�VRFLHGDG�URPDQD�HUD�
PXFKR�PHQRV�SHUPLVLYD��\�GLYHUWLGD��TXH�OD�JULHJD��5RPD�VH�
FRQVWLWX\y�FRPR�XQD�HPSUHVD�GHVGH�VX�LQLFLR�\��GLItFLOPHQWH�VH�SXHGH�
DFHSWDU�OD�SUHVHQFLD�GH�XQ�WLSR�WDQ�SRFR�UHVSHWXRVR�FRPR�3DQ��HQ�HO�
HQWRUQR�UtJLGR�\�SUDJPiWLFR�GH�XQ�JUXSR�KXPDQR�TXH�VH�FRQVROLGD�
GLFWDQGR�OH\HV�\�KDFLpQGRODV�FXPSOLU�D�UDMDWDEOD�D�VXV�PLHPEURV��3HUR��
IXHUD�GH�HVWH�UHVSHWXRVR�WUDWDPLHQWR��KDVWD�WDO�SXQWR�VH�WUDQVIRUPy�HO�
SULPHU�)DXQXV��TXH�VH�FRQIXQGLy�VX�SHUVRQDOLGDG�FRQ�OD�GH�ORV�
DFRPSDxDQWHV�SiQLFRV��WHUPLQDQGR�SRU�FRQYHUWLUVH�HQ�SOXUDOLGDG��HQ�
)DXQRV�ORV�TXH�DQWHV�IXHUDQ�6iWLURV�JULHJRV��)DXQXV�HUD�HO�PDULGR��R�HO�
SDGUH��GH�OD�GLRVD�)DXQD�SHUR��DGHPiV��HUD�XQ�UH\�PtWLFR�GH�OD�



DQWLJ�HGDG�LWDOLDQD�\�QLHWR�GH�6DWXUQR��6LHQGR�JREHUQDQWH�MXVWR�\�
SUXGHQWH�DGPLQLVWUDGRU�GH�VX�UHLQR��VH�GHGLFy�D�HQVHxDU�D�ORV�VX\RV�HO�
FXOWLYR�GH�ORV�FDPSRV�\�HO�FXLGDGR�GH�ORV�DQLPDOHV��OR�TXH�PXHVWUD�OD�
DQWLJ�HGDG�GH�VX�LQYHQFLyQ��SXHVWR�TXH�VH�OH�KDFH�SUHGHFHVRU�GH�ORV�
SULPHURV�DVHQWDPLHQWRV�VHGHQWDULRV��/RV�URPDQRV�SUHVHQWDEDQ�D�
)DXQXV�FRPR�XQ�SHUVRQDMH�U~VWLFR��TXH�DSHQDV�VH�FXEUtD�FRQ�XQD�SLHO��
DO�HVWLOR�GH�VXV�SURSLRV�VDFHUGRWHV��TXH�VyOR�XWLOL]DEDQ�XQD�SLHO�GH�
FDEUD�SDUD�HO�ULWR�IiXQLFR��SHUR�XQ�SHUVRQDMH�TXH�ELHQ�GHQRWDED�VX�
DOFXUQLD�FRQ�OD�SUHVHQFLD�FRQVWDQWH�GH�XQD�FRURQD�UHDO�VREUH�VX�
SRWHQWH�FDEH]D��PLHQWUDV�TXH�PRVWUDED�VX�SRGHU�\�JHQHURVLGDG��
H[KLELHQGR�XQ�FXHUQR�GH�OD�DEXQGDQFLD��XQD�FRUQXFRSLD�GH�OD�TXH�
VDOtDQ�ORV�IUXWRV�TXH�OD�1DWXUDOH]D�GHUUDPDED�VREUH�ORV�KRPEUHV�
SLDGRVRV�TXH�OH�UHVSHWDEDQ�\�DGRUDEDQ���

(/�&257(-2�'(�3$1��

3DQ�QR�HVWDED�VROR��DO�FRQWUDULR��VLHPSUH�OOHYDED�XQD�FRPSDxtD�GH�
6iWLURV�\�6LOHQRV��FRQ�ORV�TXH�HQJURVDED�ODV�\D�QXWULGDV�ILODV�GHO�GLRV�
'LRQLVRV��1L�XQRV�QL�RWURV�HUDQ�VHUHV�KHUPRVRV��SHUR�VX�IHDOGDG�GHEtD�
WHQHU�DOJ~Q�HQFDQWR�GHVFRQRFLGR��SXHV�D�SHVDU�GH�VXV�UHVSHFWLYRV�
DVSHFWRV��ORV�GRV�JUXSRV�WDPELpQ�GLVIUXWDEDQ�VLQ�FRPSOHMRV�GH�ORV�
HQFDQWRV�GH�OD�YLGD��\�HUDQ�IHOLFHV�KDFLHQGR�GH�ODV�VX\DV�HQWUH�ODV�
KXHVWHV�IHPHQLQDV�GH�VX�WURSHO��R�HQWUH�DTXHOODV�TXH�VH�SRQtDQ�D�WLUR��
/RV�6iWLURV�HUDQ�VHUHV�GH�FDUDFWHUtVWLFDV�SDUHFLGDV�D�ODV�GH�VX�MHIH�\�
JXtD��\D�TXH�WDPELpQ�HUDQ�FULDWXUDV�FRPSXHVWDV�GH�SDUWHV�GH�KRPEUH�\�
SDUWHV�GH�DQLPDO��FRQ�SDWDV�\�FROD�GH�FDEUD��RUHMDV�DSXQWDGDV�\�
FXHUQHFLOORV�SiQLFRV��D�ORV�TXH�VH�OHV�LPDJLQD�VLHPSUH�FRQ�XQ�
LQVWUXPHQWR�PXVLFDO�HQ�OD�PDQR��FRPR�HO�PLVPR�3DQ��ORV�6LOHQRV�HUDQ��
SRU�FRQWUD��GH�DVSHFWR�WRWDOPHQWH�KXPDQR�HQ�XQDV�YHUVLRQHV��\�
FRPSXHVWRV�GH�KRPEUH�\�SRWUR��HQ�RWUDV��&XDQGR�VH�OHV�KDFH�DSDUHFHU�
FRPR�KRPEUHV��QR�SUHVHQWDQ�XQD�JUDQ�WDOOD��VRQ�PiV�ELHQ�UHJRUGHWHV�\�
JURWHVFRV��SURSHQVRV�D�EHEHU�HQ�H[FHVR��OR�TXH�OHV�OOHYDED�D�SHUGHU�
IiFLOPHQWH�HO�FRQWURO�GH�VXV�DFWRV��FRQ�EDVWDQWH�IUHFXHQFLD��SHUR�VLQ�
TXH�VX�HEULHGDG�PHUPDVH�QL�XQ�iSLFH�VX�EXHQ�KXPRU�KDELWXDO��1R�VH�
OHV�SXHGH��QL�GHEH��FRQGHQDU�SRU�HO�DEXVR�TXH�KDFHQ�GHO�YLQR��\D�TXH�OD�
YLG�\�VX�SULPHU�SURGXFWR�VRQ�XQRV�DWULEXWRV�EiVLFDPHQWH�UHOLJLRVRV�GHO�
GLRV�'LRQLVRV��DO�FXDO�GDQ�HVFROWD�LQGLUHFWD�\�FRQ�VX�LQJHVWLyQ�QR�KDFHQ�
VLQR�GHPRVWUDU�VX�SHUWHQHQFLD�DO�PLWR��\�VX�HVWULFWD�REVHUYDQFLD�GHO�
FXOWR�GLRQLVtDFR��&RQ�PXFKD�PiV�IUHFXHQFLD�GH�OD�GHVHDEOH��HO�YXOJR�\�
ORV�QRWDEOHV��SRU�LJXDO��VH�FRQIXQGHQ�DO�FRQVLGHUDU�D�6iWLURV�\�6LOHQRV�
FRPR�OD�PLVPD�FRVD��HQYROYLpQGRORV�D�WRGRV�EDMR�XQD�VROD�FDWHJRUtD�VLQ�
LPSRUWDQFLD�GH�JHQLHFLOORV�R�GLDEOLOORV��VLHPSUH�UHEDMiQGROHV�HQ�JUDGR�H�
LQWHUpV�GLYLQR��FRPR�VL�IXHUDQ�XQD�FRPSDUVD�VLQ�IUDVHV��TXH�VH�GLUtD�
SDUD�KDFHU�EXOWR�HQ�ODV�ILHVWDV�GH�ORV�GHPiV��6HJ~Q�%HUJXD��3DXVDQLDV�
FRQVLGHUDED�D�ORV�6LOHQRV�FRPR�6iWLURV�HQYHMHFLGRV��PLHQWUDV�TXH�



3ODWyQ�WDPSRFR�OOHJDED�D�GLVWLQJXLU�XQRV�GH�RWURV�DO�PHQFLRQDUORV�
FRPR�LJXDOHV�HQ�VX�%DQTXHWH���

/2�48(�+$&,$1�(6726�(/(0(1726��

/RV�6iWLURV�SURYHQtDQ�GH�ODV�]RQDV�PRQWDxRVDV�GH�*UHFLD��HUDQ�XQRV�
GHPRQLRV�ORFDOHV��QDFLGRV�GHO�XQWDGRU�KHOpQLFR��GH�OD�1DWXUDOH]D��
PLHQWUDV�TXH�ORV�6LOHQRV�KDEtDQ�OOHJDGR�D�OD�FXOWXUD�JULHJD�SRFR�D�SRFR��
LQILOWUiQGRVH�D�WUDYpV�GHO�+HOHVSRQWR�FRQ�ORV�FRPHUFLDQWHV�TXH�KDFtDQ�
OD�UXWD��FRQ�ORV�JXHUUHURV�TXH�YROYtDQ�GH�VXV�FDPSDxDV�\�FRQ�ORV�
YLDMHURV�GH�WRGR�WLSR�TXH�KDFtDQ�YLDMHV�HQWUH�HO�$VLD�0HQRU�\�*UHFLD��OD�
DYDQ]DGD�GH�(XURSD��/RV�6LOHQRV�WUDVSODQWDGRV�D�)ULJLD�\�D�OD�-RQLD�
VHJXtDQ�HVWDQGR�HQ�HO�SDSHO�DFRVWXPEUDGR�GH�SDGULQRV�GH�ODV�DJXDV�
LQWHULRUHV��SURYHQtDQ�GH�ODV�KRPyORJDV�GHLGDGHV�DVLiWLFDV�GH�ODV�
IXHQWHV�\�ORV�PDQDQWLDOHV��\�FRQWLQXDURQ�GHVSXpV�FRPR�WDOHV�
SURWHFWRUHV�GH�ORV�JDQDGHURV�\�DJULFXOWRUHV��R��SRU�OR�PHQRV��VHUHV�D�ORV�
TXH�KDEtD�TXH�WHQHU�FRQWHQWRV�SDUD�TXH�QR�IDOWDVH�HO�DJXD�SRWDEOH�D�ORV�
KRPEUHV��ORV�FDPSRV�\�ODV�EHVWLDV��&RPR�VH�SXHGH�YHU��VRQ�GRV�JUXSRV�
GLIHUHQFLDGRV��\D�TXH�ORV�6iWLURV�HUDQ�XQRV�HQWHV�QDGD�SRVLWLYRV��
GHPRQLRV�ODVFLYRV�H�LUUHVSHWXRVRV�HQ�ORV�TXH�QR�VH�SRGtD�GHSRVLWDU�OD�
FRQILDQ]D��\D�TXH�D�QDGD�UHSUHVHQWDEDQ�VL�QR�HUD�D�ODV�SDVLRQHV�
SULPDULDV�GH�ORV�VHUHV�KXPDQRV��\�ORV�6LOHQRV��DO�FRQWUDULR��YHQtDQ�D�
VLJQLILFDU�XQD�HVSHUDQ]D�KXPDQD�R��DO�PHQRV��D�WUDWDU�GH�SDOLDU�XQ�
WHPRU�MXVWLILFDGR�D�OD�VHTXtD��D�OD�SRVLEOH�HVFDVH]�GHO�DJXD�HVHQFLDO��8Q�
6LOHQR�IDPRVR��GHO�TXH�\D�KDEODPRV�DO�FRQWDU�OD�KLVWRULD�GH�ODV�0XVDV��
IXH�HO�SREUH�0DUVLDV��DTXHO�TXH�VH�HQFRQWUy�OD�IODXWD�PDOGLWD�\�WXYR�OD�
GHVJUDFLD�GH�HQIUHQWDUVH�PXVLFDOPHQWH�DO�LQYHQFLEOH�$SROR���

/$�(175$'$�(1�$7(1$6��

$O�OOHJDU�FRQMXQWDPHQWH�HO�PLWR�GH�6iWLURV�\�6LOHQRV�D�OD�PX\�SRGHURVD�
\�FXOWD�$WHQDV��VH�OHV�XQLILFy�HQ�XQ�~QLFR�JUXSR��HQ�HO�TXH�LEDQ�GHQWUR�
GH�OD�FRPSDUVD�GLRQLVtDFD��3HUR�SRFR�GHVSXpV�ORV�6iWLURV��FRPR�
SDODGLQHV�GHO�SODFHU�\�PDHVWURV�HQ�ODV�DUWHV�GHO�JRFH�\�GLVIUXWH�GH�ORV�
VHQWLGRV��IXHURQ�HOHYDGRV�D�XQD�FDWHJRUtD�PX\�HVSHFLDO��\D�TXH�VH�OHV�
GHGLFy�OD�LPSRUWDQWH�SDUFHOD�GH�OD�FRPHGLD��UHFLELHURQ�HO�KRQRU�GH�VHU�
SDWURQRV�GH�OD�ViWLUD��$�SDUWLU�GH�ORV�6LOHQRV�VH�UHDOL]y�XQ�SURFHVR�
UHWURDFWLYR��OD�LQYHQFLyQ�GH�6LOHQR�UH\�GH�1LVD�H�KLMR�GH�3DQ�\�XQD�
1LQID��R�GH�3DQ�\�GH�OD�VDQJUH�GH�8UDQR��FRPR�FRQWUDSDUWLGD�PDVFXOLQD�
DO�PLWR�GHO�QDFLPLHQWR�QHFUyILOR�GH�$IURGLWD��6LOHQR��VH�GLFH��IXH�SXHVWR�
DO�FXLGDGR�GH�'LRQLVRV��HQ�RWUR�VLQVHQWLGR�PLWROyJLFR��\D�TXH�WHUPLQy�
SRU�VHU�WXWRU�GH�XQ�GLRV�DQWHULRU�D�pO��SHUR�HVR�GH�SRFR�LPSRUWD�DKRUD��
/R�TXH�Vt�FXHQWD�HV�TXH�HO�UH\�IXH�XQ�VDELR��FRQ�FDSDFLGDG�SDUD�YHU�HO�
SRQHQ�LU�\�SDUD�VHQWHQFLDU�VREUH�OR�TXH�KDEtD�GH�KDFHUVH�VLQ�
HTXLYRFDUVH�MDPiV��\�XQ�VHU�DEVWUDtGR�HQ�HO�HVWXGLR�\�OD�UHIOH[LyQ��1R�OH�
JXVWDED�HQ�DEVROXWR�SUHVXPLU�GH�VXV�FRQRFLPLHQWRV�\�PXFKR�KDEtD�TXH�



EUHJDU�FRQ�pO�SDUD�TXH�VROWDUD�SUHQGD��(Q�XQD�RFDVLyQ��FDSWXUDGR�SRU�HO�
DPELFLRVR�UH\�0LGDV�SDUD�KDFHUVH�FRQ�VX�WDQ�QRPEUDGR�FRQRFLPLHQWR�
GH�ODV�FRVDV��6LOHQR�IXH�LQWHUURJDGR�VREUH�DTXHOOR�TXH�IXHUD�PiV�
GHVHDEOH�SDUD�HO�VHU�KXPDQR��\�OD�VREULD�UHVSXHVWD�GH�6LOHQR�IXH��QR�
QDFHU�\��HQ�FDVR�GH�QDFHU��PRULU�SURQWR��8Q�YHUGDGHUR�ILOyVRIR�FtQLFR��
FRPR�SXHGH�YHUVH�SRU�VX�VHQWHQFLD��3HUR�WDPELpQ��FRQ�HVD�PDQtD�GH�ORV�
FOiVLFRV�SRU�GHVGREODU�ORV�SHUVRQDMHV��6LOHQR�IXH�XQ�EXIyQ�GHO�2OLPSR��
XQ�VHU�SHTXHxR�\�JRUGLQIOyQ��FRQ�UDVWURV�DQLPDOHV�HQ�VX�DVSHFWR�
KXPDQRLGH��7DPELpQ�IXH�HO�SDGUH�GH�XQ�FHQWDXUR��)RORV��DTXHO�TXH�
SURPRYLy�VLQ�TXHUHU�OD�EDWDOOD�HQWUH�+HUDFOHV�\�ORV�FHQWDXURV��6LOHQR��HO�
EXIyQ�ERUUDFKR��QR�PRQWDED�VLQR�HQ�XQ�KXPLOGH�DVQR��\�OOHYDED�XQ�
RGUH�GH�YLQR�D�OD�HVSDOGD��SRU�WRGR�HTXLSDMH���

)$8126��6,/9$126�<�27526�&2/$%25$'25(6��

/RV�URPDQRV�WRPDURQ�OD�OH\HQGD�GH�6iWLURV�\�6LOHQRV�\�OD�SDVDURQ�SRU�
VX�WDPL]�FXOWXUDO��SDUD�FRQVHJXLU�XQ�SURGXFWR�PiV�DFRUGH�FRQ�VX�
WUDGLFLyQ��/RV�DOHJUHV�JULHJRV�SDVDURQ�D�OODPDUVH�)DXQRV�\�6LOYDQRV��
UHVSHFWLYDPHQWH��DKRUD�D�FDUJR�GH�SDSHOHV�SURWHFWRUHV�GH�VHJXQGD�ILOD��
WDQ�UHGXFLGRV��TXH�SRFR�OHV�IDOWy�SDUD�WHUPLQDU�FRPR�GXHQGHFLOORV�
PtQLPRV��RPQLSUHVHQWHV�HQ�WRGRV�ORV�ULQFRQHV�GH�FDPSRV�GXHQGHFLOORV�
\�ERVTXHV�VDOYDMHV��(Q�FDGD�SDJR�KDEtD�XQD�VHULH�GH�6LOYDQRV�FRQ�
HPSOHR�ILMR��DGVFULWRV�D�WDUHDV�SURWHFWRUDV�HVSHFLILFDV��GHQWUR�GH�OD�
FRQFHSFLyQ�HPLQHQWHPHQWH�DJURSHFXDULD�GH�ORV�URPDQRV��TXH�
QHFHVLWDEDQ�VHQWLUVH�PiV�WUDQTXLORV�FRQ�OD�YLJLODQFLD�SUHFLVD�GH�WRGDV�\�
FDGD�XQD�GH�ODV�SLH]DV�GH�VXV�SHUWHQHQFLDV��-XQWR�D�HVWRV�GHJUDGDGRV�
GLRVHFLOORV�SUiFWLFRV��ORV�URPDQRV�SXVLHURQ�D�GLVSRVLFLyQ�GH�OD�
DJULFXOWXUD�\�OD�JDQDGHUtD�D�RWUDV�GHLGDGHV�GH�OD�WLHUUD��FRPR�SRGtDQ�
VHU�&DUPHQWD��D�FDUJR�GH�ORV�QDFLPLHQWRV���9HUWXPQXV��GHLGDG�GH�ODV�
HVWDFLRQHV�\�GH�OD�IUXWD���3DOHV��SURWHFWRU�R�SURWHFWRUD��
LQGLVWLQWDPHQWH��GHO�JDQDGR���7HUPLQXV��GLRV�TXH�YLJLODED�HO�UHVSHWR�D�
ODV�OLQGHV�GH�ODV�KDFLHQGDV���)ORUD��GLRVD�GH�OD�DJULFXOWXUD���3RPRQD�
�HQFDUJDGD�GH�OD�IHUWLOLGDG�GH�ORV�IUXWDOHV��\�-XWXUQD��UHVSRQVDEOH�GHO�
DJXD�DPDQWH�HQpVLPD�GH�-~SLWHU���SRU�QR�FLWDU�PiV�TXH�D�XQRV�FXDQWRV�
GLRVHV�UXUDOHV�FRQ�QRPEUH�\�IHVWLYLGDGHV�SURSLRV��HQWUH�OD�PXOWLWXG�GH�
SDWURQRV�SDJDQRV�TXH�HO�FHQVR�UHOLJLRVR�ODWLQR�SXVR�D�GLVSRVLFLyQ�GH�
VXV�FLXGDGDQRV���

'(,'$'(6�'(�/$6�$*8$6��2&($12��

/RV�DQWLJXRV�SHQVDGRUHV��FXDQGR�HVWXGLDEDQ�HO�XQLYHUVR��VH�KDOODEDQ�
FRQGLFLRQDGRV�D�LQWHUSUHWDUOR�FRQIRUPH�D�ORV�HVFDVRV�FRQRFLPLHQWRV�GH�
DTXHOORV�WLHPSRV��0XFKDV�GH�ODV�WHRUtDV�FRVPROyJLFDV�WHQtDQ�PiV�GH�
PtWLFDV�TXH�GH�FLHQWtILFDV��$XQTXH�IXH�$ULVWyWHOHV��XQR�GH�ORV�PiV�
SUHVWLJLRVRV�ILOyVRIRV�GH�WRGRV�ORV�WLHPSRV��TXLHQ�DILUPy�TXH�OD�
PLWRORJtD�HUD�\D�XQD�PDQHUD�GH�KDFHU�ILORVRItD��1R�REVWDQWH��



SHUPtWDVHPH�HPLWLU�XQ�MXLFLR�SHUVRQDO�DO�UHVSHFWR��HO�FXDO�QR�HV�RWUR�
PiV�TXH�OD�HYLGHQWH�VRVSHFKD�GH�TXH��GHVGH�QXHVWUD�DFWXDO�
SHUVSHFWLYD��SRGHPRV�FRQVLGHUDU�D�OD�PD\RUtD�GH�ORV�DVHUWRV�
DULVWRWpOLFRV�EDVWDQWH�PiV�FHUFDQRV�D�OD�OXFXEUDFLyQ�PLWROyJLFD�TXH�D�OD�
UHIOH[LyQ�SURYHQLHQWH�GH�XQ�WDODQWH�QHWDPHQWH�UDFLRQDO�\��SRU�HQGH��
ILORVyILFR��GLFKR�VHD�FRQ�WRGRV�ORV�UHVSHWRV�\�VLQ�iQLPR�GH�KHULU�
VXVFHSWLELOLGDGHV�GH�ORV��D~Q�QXPHURVRV��FDQFHUEHURV�GH�OD�RUWRGR[LD���

<��DVt��VH�FUHtD�TXH�HO�2FpDQR�HUD�XQD�HVSHFLH�GH�LQPHQVR�UtR���
�SRGHURVD�FRUULHQWH�GHO�UtR�2FpDQR���QRV�GLUi�+RPHUR�HQ�VX�REUD��/D�
,OLDGD���TXH�URGHDED�D�HVH�GLVFR�DSODVWDGR�TXH�HUD�OD�WLHUUD��SXHV�GH�
VHPHMDQWH�PRGR�VH�FRQFHEtD�OD�IRUPD�H[WHUQD�GH�QXHVWUR�SODQHWD�SRU�
DTXHO�HQWRQFHV���

(Q�OD�JHQHDORJtD�PtWLFD�GH�2FpDQR�HQFRQWUDPRV�TXH�ORV�QDUUDGRUHV�GH�
PLWRV�OR�KDFHQ�GHVFHQGLHQWH�GH�8UDQR��SHUVRQLILFDFLyQ�GHO�FLHOR��\�GH�
*HD��VtPEROR�GH�OD�7LHUUD��'H�VX�XQLyQ�FRQ�7HWLV���TXH�YLYtD�FRQ�ODV�
GHPiV��1HUHLGDV��HQ�HO�IRQGR�GHO�PDU�\�VH�OD�UHSUHVHQWDED�
LFRQRJUiILFDPHQWH�FRQGXFLHQGR�XQD�HQRUPH�FRQFKD��VHPHMDQWH�D�XQD�
IDVWXRVD�FDUUR]D��WLUDGD�SRU�GHOILQHV���QDFHUtDQ�ODV�WUHV�PLO�
�2FHiQLGHV���R�QLQIDV�PDULQDV�TXH��SRU�OR�JHQHUDO��OD�WUDGLFLyQ�PtWLFD�
LGHQWLILFD�FRQ�ODV��1HUHLGDV����

&$/,362��

8QD�GH�ODV�PiV�FpOHEUHV�IXH�&DOLSVR��TXH�DFRJLy�D�2GLVHR�8OLVHV�
FXDQGR�pVWH�DUULEy��PHGLR�SHUGLGR�\�VLQ�UXPER��HPSXMDGR�SRU�XQD�
DSDUDWRVD�WHPSHVWDG��D�OD�LVOD�HQ�GRQGH�DTXpOOD�PRUDED��&DOLSVR�VH�
HQDPRUy�GH�2GLVHR�8OLVHV�\�OH�RIUHFLy�SUHVHQWHV�WDOHV�FRPR�OD�
LQPRUWDOLGDG�SDUD�TXH�QR�VH�PDUFKDVH�GH�VX�ODGR��3HUR�HO�PtWLFR�KpURH�
UHFKD]y�ORV�GLVWLQWRV�RIUHFLPLHQWRV�GH�VX�DQILWULRQD��SRU�OR�TXH�&DOLSVR�
OR�UHWXYR�HQ�VX�LVOD�KDVWD�TXH�SRU�LQWHUFHVLyQ�GH�$WHQHD�DQWH�=HXV��pVWH�
HQYLy�D�+HUPHV�D�ORV�GRPLQLRV�GH�OD��QLQID�GH�KHUPRVDV�WUHQ]DV���FRQ�
HO�PDQGDWR�GH�TXH�GHMDUD�HQ�OLEHUWDG�D�2GLVHR��/R�KDOOy��VHQWDGR�HQ�OD�
SOD\D��VLQ�TXH�VXV�RMRV�VHFDVHQ�HO�FRQWLQXR�OODQWR��\�FRQVXPtD�VX�YLGD�
VXVSLUDQGR�SRU�HO�UHJUHVR��SXHV�OD�QLQID�\D�QR�OH�HUD�JUDWD��2EOLJDGR�D�
SHUQRFWDU�HQ�OD�SURIXQGD�FXHYD��GXUPLHQGR�FRQ�OD�QLQID�TXH�OH�TXHUtD�
VLQ�TXH�pO�OD�TXLVLHVH��SDVDED�HO�GtD�VHQWDGR�HQ�ODV�URFDV�GH�OD�ULEHUD�GHO�
PDU�\�FRQVXPLHQGR�VX�iQLPR�HQ�OiJULPDV��VXVSLURV�\�GRORUHV��FODYDED�
ORV�RMRV�HQ�HO�PDU�HVWpULO�\�GHUUDPDED�FRSLRVR�OODQWR����

/$�3$57,'$��

&DOLSVR��REOLJDGD�SRU�HO�PHQVDMHUR�GH�=HXV�\�PRYLGD�D�FRPSDVLyQ�SRU�
HO�GRORU�GH�2GLVHR�8OLVHV��SHUPLWLy�TXH�pVWH�SDUWLHUD�KDFLD�,WDFD�\�OH�
D\XGy�HQ�ORV�SUHSDUDWLYRV���'LROH�XQD�JUDQ�KDFKD�TXH�SXGLHUD�PDQHMDU��



GH�EURQFH��DJXGD�GH�HQWUDPEDV�SDUWHV��FRQ�XQ�KHUPRVR�PDQJR�GH�ROLYR�
ELHQ�DMXVWDGROLPHQWDGD��\�OH�OOHYy�D�XQ�H[WUHPR�GH�OD�LVOD�GRQGH�KDEtDQ�
FUHFLGR�DOWRV�iUEROHV��FKRSRV��iODPRV�\�HO�DEHWR�TXH�VXEH�KDVWD�HO�
FLHOR���WRGRV�ORV�FXDOHV�HVWDEDQ�VHFRV�GHVGH�DQWLJXR�\�HUDQ�PX\�GXURV�\�
D�SURSyVLWR�SDUD�PDQWHQHUVH�D�IORWH�VREUH�ODV�DJXDV��<�WDQ�SUHVWR�FRPR�
OH�KXER�HQVHxDGR�GyQGH�KDEtDQ�FUHFLGR�DTXHOORV�JUDQGHV�iUEROHV��
&DOLSVR��OD�GLYLQD�HQWUH�ODV�GLRVDV��YROYLy�D�VX�PRUDGD��\�pO�VH�SXVR�D�
FRUWDU�WURQFRV�\�QR�WDUGy�HQ�GDU�ILQ�D�VX�WUDEDMR��'HUULEy�YHLQWH��TXH�
GHVEDVWy�FRQ�OD�VHJXU�\�SXOLy�KiELOPHQWH��&DOLSVR��OD�GLYLQD�HQWUH�ODV�
GLRVDV��WUiMROH�XQRV�EDUUHQRV�FRQ�ORV�FXDOHV�WDODGUy�HO�KpURH�WRGDV�ODV�
SLH]DV��TXH�XQLy�OXHJR��VXMHWiQGRODV�FRQ�FODYRV�\�FODYLMDV��/DEUy�OD�
FXELHUWD��OD�SURWHJLy�FRQ�PLPEUHV�HQWUHWHMLGRV��OD�ODVWUy�FRQ�PXFKD�
PDGHUD�\�FRQVWUX\y�XQ�WLPyQ��0LHQWUDV�WDQWR�&DOLSVR��OD�GLYLQD�HQWUH�
ODV�GLRVDV��OH�WUDMR�OLHQ]R�SDUD�ODV�YHODV��\�2GLVHR�8OLVHV�ODV�FRQVWUX\y�
FRQ�PDHVWUtD���

$O�FXDUWR�GtD�\D�WRGR�HVWDED�WHUPLQDGR��\�DO�TXLQWR�GHVSLGLyOH�GH�OD�LVOD�
OD�GLYLQD�&DOLSVR��GHVSXpV�GH�ODYDUOH�\�YHVWLUOH�SHUIXPDGDV�URSDV��
(QWUHJyOH�OD�GLRVD�XQ�SHOOHMR�GH�URMR�YLQR��RWUR�JUDQGH�GH�DJXD��XQ�VDFR�
GH�SURYLVLRQHV�\�PXFKRV�PDQMDUHV�JUDWRV�DO�iQLPR��GiQGROH�IDYRUDEOH�\�
SOiFLGR�YLHQWR����

%2648(�)521'262�<�3(5)80$'2��

7RGR�OR�DFDHFLGR�HQWUH�2GLVHR�8OLVHV�\�OD�QLQID�&DOLSVR�VH�KDOOD�
H[KDXVWLYD�\�OtULFDPHQWH�GHVFULWR�HQ�OD�UDSVRGLD�TXLQWD�GH�OD�2GLVHD��
TXH�+RPHUR�LQWLWXOD��/D�%DOVD�GH�2GLVHR�8OLVHV���$OOt�VH�H[SOLFD�FyPR�OD�
LVOD�HVWDED�UHSOHWD�GH�XQ�IURQGRVR�ERVTXH�WDQ�OOHQR�GH�SHUIXPH�TXH�
KDVWD�HO�SURSLR�PHQVDMHUR�GH�=HXV��HV�GHFLU��+HUPHV��TXHGy�SUHQGDGR�
GH�DTXHO�OXJDU��/D�QLQID�VH�KDOODED��FRQ�IUHFXHQFLD��HQ�HO�LQWHULRU�GH�XQD�
HQRUPH�JUXWD�\�WHQtD�XQD�ODQ]DGHUD�GH�RUR�FRQ�OD�TXH�WHMtD�VXV�
KHUPRVRV�YHVWLGRV��7DPELpQ���MXQWR�D�OD�KRQGD�FXHYD��H[WHQGtDVH�XQD�
YLxD�IORUHFLHQWH��FDUJDGD�GH�XYDV��\�FXDWUR�IXHQWHV�PDQDEDQ��PX\�
FHUFD�XQD�GH�OD�RWUD��GHMDQGR�FRUUHU�HQ�YDULDV�GLUHFFLRQHV�VXV�DJXDV�
FULVWDOLQDV����

1(5(2��

7RGDV�ODV���1HUHLGDV���WDQWR�ODV�PiV�IDPRVDV�\�UHSUHVHQWDWLYDV�FRPR�
ODV�PHQRV�OD�QLQID�&DOLSVR�FRQRFLGDV��VRQ�KLMDV�GHO��DQFLDQR�GHO�PDU���
HV�GHFLU��GH�1HUHR��GH�TXLHQ�HO�JUDQ�QDUUDGRU�GH�PLWRV�TXH�IXH�+HVtRGR�
QRV�GLFH�OR�VLJXLHQWH���

�1HUHR�HV�WDQ�ERQGDGRVR�TXH�QXQFD�HQJDxD�D�QDGLH��7DPSRFR�ROYLGD�
MDPiV�ODV�QRUPDV�GH�OD�HTXLGDG�\�OD�MXVWLFLD��\�QR�WLHQH�PiV�
SHQVDPLHQWRV�TXH�DTXHOORV�UHODFLRQDGRV�FRQ�OD�MXVWLFLD�\�OD�UHFWLWXG����



&XHQWDQ�ODV�OH\HQGDV�TXH�1HUHR�YLYtD�HQ�HO�IRQGR�GHO�PDU��HQ�XQ�
SDODFLR�OOHQR�GH�OX]�\�URGHDGR�GH�VXV�KLMDV�ODV�1HUHLGDV�\�GH�RWURV�
SHUVRQDMHV�\�JHQLRV�PDULQRV��3RU�HMHPSOR��FRQ�pO�YLYtD�3URWHXV��D�TXLHQ�
WDPELpQ�VH�OH�UHFRQRFtD�HO�WtWXOR�GH��DQFLDQR�GH�ORV�PDUHV���/XHJR�
HVWDED�)RUFXV�TXH�SHUVRQLILFDED��GH�IRUPD�HVSHFLDO��OD�HVSXPD�GH�ODV�
RODV��7DPELpQ�WHQtD�D�VX�YHUD�D�RWUR�JHQLR�PDULQR�GH�QRPEUH�7DXPDV��
TXH�VLPEROL]DED�HO�UHIOHMR�GH�ORV�UD\RV�GHO�VRO�HQ�ODV�DJXDV�\�OOHQDED�DO�
PDU�GH�HVH�FRORULGR�\�EHOOH]D�TXH�OH�HV�SURSLR��2WUDV�YHUVLRQHV�
UHODFLRQDQ�D�7DXPDV�FRQ�HO�DUFR�LULV�TXH�VDOH�GHVSXpV�GH�ODV�WRUPHQWDV�
\�FRQ�ODV�WUHV��$UStDV��PtWLFDV��2FLSHWH��OD�GH�YHOR]�YXHOR��&HOHQR��OD�
TXH�SHUVRQLILFD�OD�PiV�WHUULEOH�RVFXULGDG��$HOR��DVRFLDGD�DO�YLHQWR�
KXUDFDQDGR�\�UDXGR���

5(9(/$5�$1&(675$/(6�6(&5(726��

(O�ELHQKHFKRU�1HUHR�WHQtD�HO�GRQ�GH�OD�SURIHFtD�\��DGHPiV��OR�HYRFDEDQ�
ORV�PDULQHURV�FXDQGR�VH�KDOODEDQ�HQ�GLILFXOWDGHV�DQWH�OD�IXHU]D�\�OD�
EUDYXUD�GHO�PDU�UHYXHOWR��SXHV�VH�VXSRQtD�TXH�HVWDED�GRWDGR�GH�
DQFHVWUDO�VDELGXUtD��+DVWD�XQ�KpURH�WDQ�IDPRVR�FRPR�
+pUFXOHV�+HUDFOHV�IXH�D�YLVLWDU�D�1HUHR�SDUD�TXH�OH�UHYHODUD�HO�
LWLQHUDULR�FRUUHFWR�KDFLD�HO�-DUGtQ�GH�ODV�+HVSpULGHV��(Q�XQ�SULQFLSLR�
1HUHR�VH�QHJy�D�OD�SHWLFLyQ�GHO�KpURH��SHUR�pVWH�KL]R�XVR�GH�VX�IXHU]D�
EUXWD�\�HO�DQFLDQR�VH�GREOHJy�D�VX�RSRQHQWH��QR�VLQ�DQWHV�KDEHUVH�
WUDQVIRUPDGR�HQ�GHWHUPLQDGRV�DQLPDOHV�\�REMHWRV��SXHV�1HUHR�WHQtD�HO�
GRQ�GH�PHWDPRUIRVHDUVH�\�FDPELDU�GH�IRUPD��\��GH�HVWH�PRGR��
+pUFXOHV�+HUDFOHV�SXGR�KDOODU�HO�-DUGtQ�GH�ODV�+HVSpULGHV�\�UREDU�ODV�
PtWLFDV�PDQ]DQDV�GH�RUR��(O�DQFLDQR�VDELR�KDEtD�LQIRUPDGR�FRQ�
SUHFLVLyQ��DO�KpURH��VREUH�HO�OXJDU�H[DFWR�HQ�HO�TXH�KDOODUtD�OD�SUHFLDGD�
IUXWD��DVt�FRPR�GH�ORV�SHOLJURV�TXH�OH�DFHFKDUtDQ�DO�DWUDYHVDU�ODV�
GLVWLQWDV�UHJLRQHV�SDUD�OOHJDU�DO�GHVHDGR�OXJDU���

/D�LFRQRJUDItD�PiV�FRP~Q�QRV�PXHVWUD�D�1HUHR�SRUWDQGR�XQ�WULGHQWH�\�
PRQWDQGR�XQ�7ULWyQ��PtWLFR�DQLPDO�PDULQR�TXH�WHQtD�PHGLR�FXHUSR�GH�
KRPEUH�\�PHGLR�GH�SH]���VX�URVWUR�DSDUHFH�VLHPSUH�FXELHUWR�GH�HVSHVD�
EDUED�\��HQ�RFDVLRQHV��VH�OH�SUHVHQWD�FRQ�VX�FXHUSR�WDPELpQ�HQ�IRUPD�
GH�SH]��([LVWHQ�DOJXQDV�YHUVLRQHV�DFHUFD�GH�7ULWyQ�TXH�OR�FRQVLGHUDQ�
FRPR�XQD�GHLGDG�PDULQD�FRQWURYHUWLGD��/RV�QDUUDGRUHV�GH�PLWRV�GLFHQ�
TXH�FDPELy�GH�FDUiFWHU��SXHVWR�TXH�KXER�XQ�WLHPSR�HQ�HO�TXH�EHQHILFLy�
D�ORV�PRUWDOHV�\�D�ORV�KpURHV��SRU�HMHPSOR��SURWHJLy�D�ORV�$UJRQDXWDV�
DQWH�XQD�WHPSHVWDG�WHUULEOH��<�KXER�RWUD�pSRFD�HQ�TXH�7ULWyQ��
SHUWUHFKDGR�GH�XQD�JLJDQWHVFD�FDUDFROD��TXH�VLHPSUH�OOHYDED�FRQVLJR��
VH�GHGLFDED�D�VRSODU�HQ�HOOD�FRQ�WDO�LQWHQVLGDG�TXH�HO�PDU�VH�
HPEUDYHFtD�\�VXV�RODV�SURGXFtDQ�XQ�UXLGR�WUHPHQGR��3RU�OR�TXH�VH�
FRQYHUWtD�HQ�HQHPLJR�GH�ORV�PRUWDOHV���

(6&,/$�<�&$5,%',6��



/DV�DJXDV�GH�ORV�PDUHV�HVWDEDQ�SREODGDV�WDPELpQ�SRU�VLUHQDV�TXH��FRQ�
VX�FDQWR��LQWHQWDEDQ�DWUDHU�D�ORV�QDYtRV�KDFLD�ORV�HVFROORV�\�URFDV�TXH�
URGHDEDQ�OD�LVOD�HQ�OD�TXH�PRUDEDQ�SDUD��GH�HVWH�PRGR��KDFHU�TXH�VH�
HVWUHOODUDQ�\�GHVDSDUHFLHUDQ�WRGRV�ORV�PDULQHURV�TXH�LEDQ�D�ERUGR��
3HUR�ODV�FULDWXUDV�PDULQDV�PiV�SHOLJURVDV�\�PRQVWUXRVDV�DFDVR�VHDQ�
(VFLOD�\�&DULEGLV�TXH��VHJ~Q�FXHQWDQ�ODV�WUDGLFLRQHV�PtWLFDV��VH�
KDOODEDQ�HVWUDWpJLFDPHQWH�DSRVWDGDV�HQ�HO�HVWUHFKR�GH�0HVLQD��/D�
SULPHUD�GH�HOODV�VH�WUDJy�HQ�XQRV�LQVWDQWHV�D�ORV�PHMRUHV�FRPSDxHURV�
GH�2GL�VHR�8OLVHV��2LJDPRV��DO�UHVSHFWR��HO�UHODWR�GH�+RPHUR�SRU�ERFD�
GHO�KpURH���3DViEDPRV�HO�HVWUHFKR�OORUDQGR��SXHV�D�XQ�ODGR�HVWDED�
(VFLOD�\�DO�RWUR�OD�GLYLQD�&DULEGLV��TXH�VRUEtD�GH�KRUULEOH�PDQHUD�OD�
VDOREUH�DJXD�GHO�PDU��$O�YRPLWDUOD�GHMDED�RtU�VRUGR�PXUPXULR��
UHYROYLpQGRVH�WRGD�FRPR�XQD�FDOGHUD�TXH�HVWi�VREUH�XQ�JUDQ�IXHJR��\�
OD�HVSXPD�FDtD�VREUH�ODV�FXPEUHV�GH�DPERV�HVFROORV��0iV�DSHQDV�
VRUEtD�PRVWUiEDVH�DJLWDGD�LQWHULRUPHQWH��HO�SHxDVFR�VRQDED�DOUHGHGRU�
FRQ�HVSDQWRVR�UXLGR�\�HQ�OR�KRQGR�VH�GHVFXEUtD�OD�WLHUUD�PH]FODGD�FRQ�
FHU~OHD�DUHQD��(O�SiOLGR�WHPRU�VH�HQVHxRUHy�GH�ORV�PtRV��\�PLHQWUDV�
FRQWHPSOiEDPRV�D�&DULEGLV��WHPHURVRV�GH�OD�PXHUWH��(VFLOD�PH�
DUUHEDWy�GH�OD�FyQFDYD�HPEDUFDFL�yQ�ORV�VHLV�FRPSDxHURV�TXH�PiV�
VREUHVDOHQ�SRU�VXV�PDQRV�\�SRU�VX�IXHU]D��&XDQGR�TXLVH�YROYHU�ORV�RMRV�
D�OD�YHOHUD�QDYH�\�D�ORV�DPLJRV��\D�YL�HQ�HO�DLUH�ORV�SLHV�\�ODV�PDQRV�GH�
ORV�TXH�HUDQ�DUUHEDWDGRV�\�PH�OODPDEDQ�FRQ�HO�FRUD]yQ�DIOLJLGR��
SURQXQFLDQGR�PL�QRPEUH�SRU�OD�YH]�SRVWUHUD���������PLV�FRPSDxHURV�
HUDQ�OOHYDGRV�D�ODV�URFDV�\�DOOt��HQ�OD�HQWUDGD�GH�OD�FXHYD��GHYRUiEDORV�
(VFLOD�PLHQWUDV�JULWDEDQ�\�PH�WHQGtDQ�ORV�EUD�]RV�HQ�DTXHOOD�OXFKD�
WHUULEOH��'H�WRGR�OR�TXH�SDGHFt��SHUHJULQDQGR�SRU�HO�PDU��IXH�HVWH�
HVSHFWiFXOR�HO�PiV�ODVWLPRVR�TXH�YLHURQ�PLV�RMRV����

35(',&&,21�'(/�25$&8/2��

(QWUH�ODV��1HUHLGDV��VREUHVDOH�SRU�VX�KHUPRVXUD�\�SUHVWDQFLD�7HWLV��D�OD�
TXH�SUHWHQGLHURQ�WRGRV�ORV�GLRVHV�GHO�2OLPSR��LQFOXLGR�HO�SURSLR�=HXV��
6LQ�HPEDUJR��VHJ~Q�DOJXQDV�WUDGLFLRQHV��SDUHFH�TXH�HOOD�UHFKD]y�D�HVWH�
~OWLPR�SRU�UHVSHWR�D�+HUD��HVSRVD��FRPR�\D�VDEHPRV��GH�=HXV���TXH�OD�
KDEtD�FXLGDGR�\�DWHQGLGR��2WUDV�YHUVLRQHV�LQGLFDQ�TXH�HO�RUiFXOR�KDEtD�
SUHGLFKR�TXH�HO�KLMR�TXH�QDFLHUD�GH�7HWLV�VHUtD�PXFKR�PiV�SRGHURVR�
TXH�VX�SDGUH�\��SRU�HVWR�PLVPR��ORV�DVWXWRV�GLRVHV�SUHILULHURQ�
GHVHQWHQGHUVH�SDUD�HYLWDU�SRVLEOHV�IXQHVWDV�FRQVHFXHQFLDV�\��DO�SURSLR�
WLHPSR��HQYLDURQ�D�,ULV��OD�PHQVDMHUD�GH�ORV�GLRVHV��HQ�EXVFD�GH�XQ�
PRUWDO�TXH�HVWXYLHUD�GLVSXHVWR�D�WHQHU�GHVFHQGHQFLD�FRQ�OD�EHOOD�
QHUHLGD��/D�PHQVDMHUD�GH�ORV�GLRVHV�VH�GLULJLy�KDFLD�HO�OXJDU�HQ�HO�TXH�
PRUDED�HO�FHQWDXUR�4XLUyQ��HO�PiV�VDELR�\�FpOHEUH�GH�HQWUH�ORV�
PDHVWURV�H�LQVWUXFWRUHV�GH�OD�DQWLJ�HGDG��(QWUH�ORV�JXHUUHURV�GH�
SUHVWLJLR�\�KRPEUHV�LOXVWUHV�TXH��D�OD�VD]yQ��VH�KDOODEDQ�HQ�FDVD�GH�
4XLUyQ�UHFLELHQGR�VXV�HQVHxDQ]DV��GHVWDFDED�HO�MRYHQ�3HOHR��GH�



DVFHQGHQFLD�QREOH�\�FDUJDGR�GH�DUURMR�\�YDOHQWtD��<�HQ�pO�VH�ILMy��
SUHFLVDPHQWH��4XLUyQ�SDUD�OOHYDU�D�OD�SUiFWLFD�ORV�SODQHV�GH�ORV�GLRVHV�
UHVSHFWR�D�7HWLV��SRU�OR�GHPiV��HO�FpOHEUH�FHQWDXUR�WHQtD�HQ�JUDQ�HVWLPD�
DO�MRYHQ�3HOHR�\�VH�KDEtD�HULJLGR�HQ�VX�SURWHFWRU��6LQ�HPEDUJR��OD�EHOOD�
QHUHLGD�QR�DFHSWD�TXH�OH�HOLMDQ�VXV�DPDQWHV��QL�VXV�HVSRVRV�\��SRU�
WDQWR��GHFLGH�UHFKD]DU�D�3HOHR�SDUD�QR�VHQWLUVH�KXPLOODGD��(QWRQFHV��HO�
YDOHURVR�MRYHQ��DVHVRUDGR�VLHPSUH�SRU�VX�SURWHFWRU�4XLUyQ��HODERUD�XQ�
SODQ�SDUD�FDSWXUDUOD�SRU�OD�IXHU]D���

81�)(/,=�),1$/��

&XHQWDQ�ODV�OH\HQGDV�TXH�3HOHR�HVSHUy�D�7HWLV�D�OD�HQWUDGD�GH�XQD�
FXHYD�TXH�pVWD�XWLOL]DED�FRQ�FLHUWD�IUHFXHQFLD�\��HQ�FXDQWR�DSDUHFLy��VH�
DEDODQ]y�VREUH�HOOD�\�OD�VXMHWy�FRQ�WRGD�VX�IXHU]D�\�HQHUJtD��(Q�YDQR�OD�
LQIHOL]�QHUHLGD�HQVD\y�WRGD�FODVH�GH�DUWLPDxDV�\�DUGLGHV��6H�FRQYLUWLy�
HQ�YLHQWR��HQ�IXHJR��HQ�DJXD�����VH�PHWDPRUIRVHy�HQ�VHUSLHQWH��OHyQ��
WLJUH��DYH�����

3RU�ILQ��VH�WUDQVIRUPy�HQ�XQD�PRQVWUXRVD�\�HQRUPH�MLELD�TXH�DUURMDED�
QHJUD�WLQWD�FRQWUD�VX�RSUHVRU��0iV�WRGR�IXH�HQ�YDQR�\��DO�ILQ��WXYR�TXH�
GREOHJDUVH�\�DFHSWDU�FRPSDUWLU�VX�GHVWLQR�FRQ�WDQ�SHUVLVWHQWH�
SUHWHQGLHQWH��/RV�GHVSRVR�ULRV�VH�FHOHEUDURQ�FRQ�JUDQ�SRPSD�\�ERDWR�
HQ�OD�FLPD�GH�XQ�PtWLFR�PRQWH�GH�OD�UHJLyQ�\�ORV�SURSLRV�GLRVHV�GHO�
2OLPSR�DVLVWLHURQ�FRPR�WHVWLJRV�H[FHSFLRQDOHV�\�VH�VHQWDURQ�HQ�VXV�
WURQRV�GH�RUR��7DPELpQ�ODV�GHPiV��1HUHLGDV���ODV�0XVDV�\�ORV�
&HQWDXURV��DFXGLHURQ�DO�IDVWXRVR�DFWR��6yOR�OD�'LVFRUGLD��KLMD�GH�OD�
1RFKH��FRQVLGHUDGD�FRPR�XQD�GLYLQLGDG�SHUQLFLRVD��HVWXYR�DXVHQWH��
SXHV�QDGLH�OD�LQYLWy�SDUD�TXH�OD�FHUHPRQLD�WUDQVFXUULHUD�SOiFLGD�\�
DUPyQLFDPHQWH��6LQ�HPEDUJR��FXDQGR�PHQRV�VH�OD�HVSHUDED��DSDUHFLy�
DQWH�ORV�IHOLFHV�FRPHQVDOHV�\�OHV�DUURMy��FRPR�\D�VDEHPRV��OD�PtWLFD�
�PDQ]DQD�GH�OD�GLVFRUGLD��FRQ�OD�UHFRPHQGDFLyQ�GH�TXH�GHEtD�VHU�
HQWUHJDGD�~QLFDPHQWH�D�OD�PiV�KHUPRVD�GH�HQWUH�WRGDV�ODV�GHLGDGHV��<�
DVt��VH�LQWURGXMHURQ�ODV�GHVDYHQHQFLDV�HQWUH�ORV�DVLVWHQWHV�D�OD�ERGD�GH�
3HOHR�\�7HWLV��8QD�YH]�PiV��OD�'LVFRUGLD�KDEtD�MXJDGR�FRQ�SUHFLVLyQ�HO�
SDSHO�TXH�OH�FRUUHVSRQGtD��HV�GHFLU��HO�GH�DJXDILHVWDV���

(;75$f2�5,78$/��

/D�MRYHQ�SDUHMD�WXYR�YDULRV�GHVFHQGLHQWHV�SHUR�TXH��7HWLV��DSHQDV�
QDFtDQ��ORV�DVIL[LDED�FRQ�VX�GLYLQDO�IXHJR�SDUD�TXH�ORV�KLMRV�GH�OD�
GHLGDG�QR�KHUHGDUDQ�UDVJR�PRUWDO�DOJXQR�GH�VX�SDGUH��3HOHR�FRPHQ]y�D�
VRVSHFKDU�TXH�DOJR�UDUR�HVWDED�VXFHGLHQGR��SXHV�\D�HUDQ�VHLV�ORV�KLMRV�
TXH�PRUtDQ�QDGD�PiV�QDFHU��\�VH�SURSXVR�YLJLODU�HO�FRPSRUWDPLHQWR�GH�
VX�HVSRVD��3URQWR�GHVFXEULy��FRQ�RFDVLyQ�GHO�QDFLPLHQWR�GH�VX�VpSWLPR�
KLMR���GH�QRPEUH�$TXLOHV����TXH�7HWLV�VRPHWtD�D�ODV�WLHUQDV�FULDWXUDV�D�
XQD�HVSHFLH�GH�ULWXDO�FUXHQWR�TXH�ORV�UHFLpQ�QDFLGRV�QR�SRGtDQ�



VRSRUWDU��3HOHR�DUUHEDWy�HQ�VHJXLGD�D�$TXLOHV�GH�ORV�EUD]RV�GH�7HWLV��
DQWHV�GH�TXH�HO�QLxR�IXHUH�GDxDGR�FRQ�HO�tJQHR�IXHJR�SURGXFLGR�SRU�OD�
GLYLQDO�QHUHLGD�\�pVWD��HQFROHUL]DGD��DEDQGRQy�SDUD�VLHPSUH�D�VX�
HVSRVR�\�UHJUHVy�FRQ�VXV�KHUPDQDV�\�FRQ�VX�SDGUH��6LQ�HPEDUJR��
VLHPSUH�HVWXYR�SHQ�GLHQWH�GH�VX�KLMR�$TXLOHV�\��HQ�WRGR�PRPHQWR��OR�
SURWHJLy�GH�ORV�GLVWLQWRV�SHOLJURV�TXH�OH�VDOLHURQ�DO�SDVR�GXUDQWH�WRGD�
VX�YLGD�GH�DGXOWR��3RU�HMHPSOR��\�\D�TXH�FRPR�JXHUUHUR�DXGD]�GHEHUtD�
DFXGLU�D�OD�JXHUUD�GH�7UR\D��VX�PDGUH�OH�SURFXUy�ODV�PHMRUHV�\�PiV�
HILFDFHV�DUPDV�TXH�KDVWD�HQWRQFHV�VH�KDEtDQ�IDEULFDGR��REUD�GHO�PtWLFR�
KHUUHUR�+HIHVWR�9XOFDQR��0XFKRV�DYDWDUHV��QR�REVWDQWH��OH�VXFHGLHURQ�
DO�DUURMDGR�3HOHR�GX�UDQWH�VX�YLGD��$OJXQRV�QDUUDGRUHV�GH�PLWRV�QRV�OR�
PXHVWUDQ�FRPR�XQ�SHUVRQDMH�TXH�VLHPSUH�KX\H�GH�ORV�GLVWLQWRV�OXJDUHV�
TXH�YLVLWD��\�HOOR��D�FDXVD�GH�ORV�VXFHVRV�HQ�ORV�TXH�VLHPSUH�VH�
HQFXHQWUD�LQPHUVR��PXFKDV�YHFHV�HQ�FRQWUD�GH�VX�SURSLD�YROXQWDG��3RU�
HMHPSOR��VH�QDUUD�TXH�3HOHR�WXYR�TXH�KXLU�GH�OD�LUD�GH�VX�SURSLR�SDGUH�
SRUTXH�DTXpO�VH�KDEtD�FRQIDEXODGR�FRQ�VX�KHUPDQR�7HODPyQ�SDUD�GDU�
PXHUWH�D�)RFR��KHUPDQDV�WUR�GH�DPERV�\�IDYRULWR�GH�VX�SDGUH���

'(69(1785$6�'(�3(/(2��

(Q�RWUD�RFDVLyQ��3HOHR�PDWy�D�VX�FRPSDxHUR�GH�FDFHUtD�GH�PDQHUD�
WRWDOPHQWH�DFFLGHQWDO��SHUR�IXH�SHUVHJXLGR�SRU�HOOR�\�WXYR�TXH�KXLU��(O�
DJXHUULGR�MRYHQ�WDPELpQ�WRPy�SDUWH�HQ�OD�IDPRVD�H[SHGLFLyQ�GH�ORV�
$UJRQDXWDV�\�SDUWLFLSy�HQ�ORV�GLYHUVRV�MXHJRV�I~QHEUHV�TXH��HQ�KRQRU�
GH�3HOLDV��XQR�GH�ORV�JHPHORV�GH�3RVLGyQ�\�7LUR�TXH�PDQGy�D�EXVFDU�HO�
9HOORFLQR�GH�2UR���KDEtD�LQVWLWXFLRQDOL]DGR�VX�~QLFR�KLMR�YDUyQ��/DV�
FUyQLFDV�QDUUDQ�TXH�3HOHR�IXH�DFRJLGR�HQ�OD�FRUWH�GHO�UH\�GH�OD�UHJLyQ�
GH�)WtD��FXDQGR�DTXpO�IXH�H[SXOVDGR�GH�OD�FDVD�GH�VX�SDGUH�\�TXH��
FDQVDGR�GH�KXLU�\�YDJDU�HQ�PHGLR�GH�WDQWD�YLROHQFLD��VH�GHGLFy�D�
FXOWLYDU�\�H[SORWDU�ORV�SDVWL]DOHV�\�WLHUUDV�TXH�HVWH�PLVPR�PRQDUFD�OH�
KDEtD�GRQDGR��0iV�OD�PDGUH�GH�VX�KHUPDQDVWUR��TXH�QXQFD�FHMy�HQ�OD�
SHUVHFXFLyQ�GHO�PXFKDFKR��HQYLVFDED��HQ�FXDQWR�VH�OH�SUHVHQWDED�
RFDVLyQ��D�VXV�UHEDxRV�XQ�ILHUR�ORER��SDUD�TXH�ORV�DQLPDOHV�GH�3HOHR�VH�
GLVSHUVDUDQ�\�KX\HUDQ��HVR�FXDQGR�QR�KDEtDQ�VLGR�GHYRUDGRV�SRU�HO�
VDQJXLQDULR�GHSUHGDGRU��6LQ�HPEDUJR��7HWLV��TXH�VLHPSUH�SURWHJtD�D�VX�
KLMR�3HOHR��FRQYLUWLy�DO�WHPLEOH�ORER�HQ�XQD�LQHUPH�HVWDWXD�GH�SLHGUD��
2FDVLRQHV�KXER��DGHPiV��HQ�TXH�HO�MRYHQ�JXH�UUHUR�VH�YLR�LPSOLFDGR�HQ�
LQWULJDV�DPRURVDV��3DUWLFXODUPHQWH�FXDQGR�UHFKD]y�ORV�RIUHFLPLHQWRV�
GH�OD�PXMHU�GHO�UH\�$FDVWR��TXH�D�OD�VD]yQ�HUD�DQILWULyQ�GH�3HOHR��\�HOOD��
GROLGD�\�GLVJXVWDGD�DQWH�HO�GHVSUHFLR�GH�TXH�IXHURQ�REMHWR�VXV�
HQFDQWRV�SRU�SDUWH�GHO�KpURH��OH�DFXVy�GH�LQWHQWR�GH�YLRODFLyQ��(O�
PDULGR�TXLVR�YHQJDU�HO�KRQRU�GH�VX�HVSRVD�\��PLHQWUDV�3HOHR�GRUPtD��OH�
UREy�OD�HVSDGD�\�OD�HQWHUUy��&XDQGR�pVWH�GHVSHUWy��VH�YLR�GHVDUPDGR�\�
URGHDGR�GH�FHQWDXURV�HQ�DFWLWXG�DPHQD]DQWH��3HUR�4XLUyQ�DFXGLy��XQD�
YH]�PiV��HQ�D\XGD�GHO�KpURH�\�ORJUy�VDOYDUOR��



&203$f(526�'(�)$7,*$6��

/DV�SHULSHFLDV�GH�3HOHR��VLQ�HPEDUJR��IXHURQ�WDQ�GLYHUVDV�TXH��SRU�OR�
JHQHUDO��VLHPSUH�VH�KDOODED�YDJDQGR�GH�XQ�VLWLR�D�RWUR��SXHV�HQ�QLQJ~Q�
OXJDU�KDOODED�DFRPRGR�VHJXUR�QL�FRQWHQWR�SOHQR��<��DVt��HQ�FXDQWR�HO�
FpOHEUH�FHQWDXUR�4XLUyQ�OH�GHYROYLy�OD�HVSDGD��3HOHR�GHVDILy�D�TXLHQHV��
FRQ�VXEUHSFLyQ�\�FREDUGtD��VH�OD�KDEtDQ�DUUHEDWDGR�\�HVFRQGLGR��'H�
PDQHUD�HVSHFLDO�GLULJLy�VX�FyOHUD�FRQWUD�$FDVWR��SRU�KDEHU�FUHtGR�ORV�
LQIXQGLRV�SURSDODGRV�SRU�VX�HVSRVD��&RPR�VDEHPRV��QR�VyOR�IXH�
LQFLHUWR�TXH�3HOHR�TXLVLHUD�DEXVDU�GH�HOOD��VLQR�TXH�IXH�pVWD�TXLHQ�
DVHGLy�DO�KpURH�GHVHRVD�GH�FRQVHJXLU�TXH�FD\HUD�UHQGLGR�D�VXV�SLHV��/R�
FLHUWR�HV�TXH�3HOHR�FRQTXLVWy�OD�FLXGDG�JREHUQDGD�SRU�$FDVWR��KDVWD�
HQWRQFHV�VX�DGPLUDGR�DPLJR��\�FDSWXUy�D�VX�HVSRVD�LQIOLJLpQGROH�FUXHO�
\�GHFLVLYR�FDVWLJR���

3HOHR�DFRPSDxy�WDPELpQ�DO�EHOLFRVR�KpURH�+pUFXOHV�+HUDFOHV��FXDQGR�
pVWH�RUJDQL]y�OD�H[SHGLFLyQ�SDUD�OOHJDU�KDVWD�OD�UHJLyQ�GH�OD�&DSDGRFLD��
HQ�FX\RV�WHUULWRULRV�KDELWDEDQ��\�JREHUQDEDQ��ODV�PtWLFDV�PXMHUHV�
JXHUUHUDV�TXH�OD�WUDGLFLyQ�FRQRFtD�SRU�HO�QRPEUH�GH��$PD]RQDV���1R�VH�
SHUPLWtD�D�ORV�KRPEUHV�IRUPDU�SDUWH�GH�HVWD�VRFLHGDG�GH�PXMHUHV��
DXQTXH��XQD�YH]�DO�DxR��VH�KDFLD�XQD�H[FHSFLyQ�\��DTXpOORV��SRGtDQ�
FRQYLYLU�FRQ�ODV�$PD]RQDV��GXUDQWH�XQ�GtD�HQWHUR��WUDQVFXUULGR�HO�FXDO�
HUDQ�H[SXOVDGRV�VLQ�QLQJ~Q�PLUDPLHQWR��$GHPiV��VH�SUHVFLQGtD�GH�ORV�
QLxRV�YDURQHV�\�VyOR�HUDQ�DFHSWDGDV�ODV�KHPEUDV��D�TXLHQHV�VH�ODV�
DGLHVWUDED�SDUD�OD�FD]D�\�OD�JXHUUD��+pUFXOHV�\�3HOHR�VH�DGHQWUDUtDQ�HQ�
HO�WHUULWRULR�GH�ODV�EHOLFRVDV�PXMHUHV�SDUD�UHFXSHUDU�HO�FLQWXUyQ�TXH�OH�
KDEtD�VLGR�HQWUHJDGR�D�+LSyOLWD���SRU�HQWRQFHV�UHLQD�GH�ODV��$PD]RQDV��
��FRPR�VtPEROR�GH�PDQGR�\�UHDOH]D���

/$6�$*8$6�'(/�5,2�$&,6��

2WUD�GH�ODV�PiV�FpOHEUHV�QHUHLGDV�IXH�*DODWHD��6X�QRPEUH�DSDUHFH�
DVRFLDGR�VLHPSUH�DO�GHO�OHJHQGDULR�JLJDQWH�3ROLIHPR��DXQTXH��OD�PiV�
DQFHVWUDO�WUDGLFLyQ��DVHJXUD�TXH�OD�EHOOD�QHUHLGD�HVWXYR�VLHPSUH�
HQDPRUDGD�GH�XQ�VHQFLOOR�SDVWRU�OODPDGR�$FLV��/DV�FRQWURYHUWLGDV�
FLUFXQVWDQFLDV�HQ�ODV�TXH�*DODWHD�VH�YH�LQPHUVD��D�FDXVD�GH�HVWH�DPRU�
LPSRVLEOH��GDUiQ�OXJDU�D�OD�FRQRFLGD�OH\HQGD�GHO�JLJDQWH�3ROLIHPR��
*DODWHD�HUD�KLMD�GHO�DQFLDQR�1HUHR�\�GH�XQD�GH�ODV�PiV�GHOLFDGDV�\�
KHUPRVDV�QLQIDV�PDULQDV��7RGRV�ORV�HQFDQWRV�GH�OD�PDGUH�ORV�KHUHGy�OD�
KLMD��SRU�HMHPSOR��OD�GHOLFDGH]D�HQ�HO�WUDWR��OD�ILJXUD�HVWLOL]DGD�GH�VX�
FXHUSR��OD�VHUHQLGDG�GH�iQLPR����1R�HV�H[WUDxR��FRQIRUPH�D�OD�OH\�GH�ORV�
FRQWUDVWHV��TXH�XQ�SHUVRQDMH�WDQ�GHIRUPH�\�EUXWR�FRPR�3ROLIHPR�VH�
HQDPRUDUD�GH�OD�EHOOD�\�WLHUQD�QHUHLGD��3ROLIHPR�HUD�KLMR�GH�OD�Pi[LPD�
GHLGDG�GH�WRGDV�ODV�DJXDV�\�GH�OD�QLQID�7RRVD��3HUWHQHFtD�D�OD�UD]D�GH�
ORV��&tFORSHV��TXH��VHJ~Q�ODV�PiV�DQWLJXDV�IiEXODV��WHQtDQ�VX�PRUDGD�
HQ�ODV�LVODV�GHO�0HGLWHUUiQHR��(VWRV�VH�FDUDFWHUL]DEDQ�SRU�FLHUWRV�UDVJRV�



ItVLFRV��SRVHtDQ�XQD�WDOOD�GHVFRPXQDO�\�XQ�~QLFR�RMR�HQ�OD�PLWDG�GH�VX�
DQFKD�IUHQWH��TXH��VHJ~Q�SDUHFH��KHUHGDURQ�GH�ORV�DQWLJXRV�PRUDGRUHV�
GH�DTXHOORV�SDUDMHV��$FHUFD�GH�OD�SUHVHQWH�IiEXOD��H[LVWHQ�YHUVLRQHV�
GLIHUHQWHV��8QRV�QDUUDGRUHV�DILUPDQ�TXH�*DODWHD�GLR�VX�FRQVHQWLPLHQWR�
D�ODV�SURSRVLFLRQHV�DPRURVDV�GHO�PRQVWUXRVR�FtFORSH�\�DFFHGLy�D�WHQHU�
FRQ�pO�WUHV�KLMRV��FX\RV�QRPEUHV�IXHURQ�,OLULR��&HOWR�\�*iODWH��2WURV�
FDQWRUHV�GH�PLWRV��VLQ�HPEDUJR��H[SOLFDQ�TXH�OD�QLQID�VH�HQDPRUy�ORFD�
PHQWH�GH�XQ�SDVWRU�VLFLOLDQR�OODPDGR�$FLV�\�TXH�pVWH�OH�FRUUHVSRQGLy��
(Q�FXDQWR�3ROLIHPR�GHVFXEULy�HO�URPDQFH�GH�VX�DPDGD�FRQ�HO�SDVWRU��
IXH�HQ�EXVFD�GH�pVWH�\��HQ�XQ�DWDTXH�GH�LUD�\�FHORV��OR�DSODVWy�FRQ�XQD�
HQRUPH�URFD��/D�VDQJUH�GH�$FLV�VH�WUDQVIRUPDUtD�HQ�FULVWDOLQR�UtR�TXH��
GHVGH�HQWRQFHV�\�\D�SDUD�VLHPSUH��PDQDUtD�EDMR�OD�HQRUPH�SLHGUD�TXH�
VHSXOWD�DO�GHVGLFKDGR�MRYHQ���

&$6,23($��

8QD�GH�ODV�QHUHLGDV�PiV�OHJHQGDULDV�IXH�&DVLRSHD�TXH��VHJ~Q�FXHQWDQ�
ODV�GLVWLQWDV�QDUUDFLRQHV�PtWLFDV��KDEtD�DODUGHDGR�WDQWR�GH�VX�EHOOH]D�
TXH�OH�VREUHYLQR�XQ�FDVWLJR�SRU�SDUWH�GH�3RVLGyQ��(VWH��KDFLpQGRVH�HFR�
GH�ODV�SURWHVWDV�GH�ODV�GHPiV�QHUHLGDV��TXH�VH�TXHMDEDQ�SRU�OD�DFWLWXG�
DUURJDQWH�GH�&DVLRSHD��DQHJy�FRQ�XQ�YROXPLQRVR�WRUUHQWH�GH�DJXD�HO�
WHUULWRULR�GH�(WLRStD��OXJDU�HQ�HO�TXH�YLYtDQ�HOOD�\�ORV�VX\RV��\�OHV�HQYLy�
XQ�PRQVWUXR�PDULQR�TXH�FDXVDED�SDYRU�HQWUH�ORV�KDELWDQWHV�GH�OD�
UHJLyQ��&DVLRSHD�HVWDED�FDVDGD�FRQ�HO�UH\�GH�ORV�HWtRSHV�\�WHQtDQ�XQD�
KLMD�OODPDGD�$QGUyPHGD��/D�LQIHOL]�PXFKDFKD�WXYR�TXH�VHU�H[SXHVWD�
DQWH�HO�PRQVWUXR�\�DWDGD�D�XQD�URFD��SXHV�DVt�OR�KDEtD�SUHVFULWR�HO�
RUiFXOR�FXDQGR�IXH�FRQVXOWDGR�SDUD�FRQRFHU�OD�PDQHUD�GH�OLEUDUVH�GH�
WRGR�HO�PDO�TXH�DTXHMDED�DO�SDtV��)XH�HQWRQFHV�FXDQGR�DFHUWy�D�SDVDU�
SRU�DTXHO�OXJDU�HO�YDOLHQWH�JXHUUHUR�3HUVHR��TXH�YROYtD�WULXQIDQWH��
GHVSXpV�GH�KDEHU�VHFFLRQDGR�OD�FDEH]D�GH�OD�*RUJRQD�0HGXVD��(O�KpURH�
SURSXVR�D�ORV�HWtRSHV�TXH�DFDEDUtD�FRQ�HO�PRQVWUXR�PDULQR�VL�D�FDPELR�
UHFLEtD�SRU�HVSRVD�D�OD�KHUPRVD�$QGUyPHGD��6XV�SUHWHQVLRQHV�IXHURQ�
DFHSWDGDV�DO�LQVWDQWH��\�3HUVHR�VH�HQIUHQWy�DO�GUDJyQ�\�OR�YHQFLy�FRQ�
IDFLOLGDG��SXHV��HQWUH�RWURV�REMHWRV�DSWRV�SDUD�HO�FRPEDWH��OOHYDED�
FRQVLJR��FRPR�DUPD�HVSHFLDO��XQD�KR]�GH�DFHUR�SXUR�TXH�OH�KDEtD�
HQWUHJDGR�+HUPHV��HO�HQYLDGR�GH�ORV�GLRVHV�GHO�2OLPSR��SRFR�DQWHV�GH�
HQIUHQWDUVH�D�ODV�WUHV�*RUJRQDV��(O�KpURH�\�OD�EHOOD�VH�IXHURQ�MXQWRV��QR�
VLQ�DQWHV�UHVROYHU�VDWLVIDFWRULDPHQWH�FLHUWRV�DVXQWRV��\�YLYLHURQ�IHOLFHV���

$5(786$��

(O�ERQGDGRVR�1HUHR�WDPELpQ�IXH�SDGUH�GH�FLHUWDV�QLQIDV�GH�
H[WUDRUGLQDULD�EHOOH]D�TXH�KDELWDEDQ�HQ�OD�UHJLyQ�GHO�3HORSRQHVR��7DO�
HV�HO�FDVR�GH�OD�MRYHQ�$UHWXVD�TXH��GHVGH�VX�PiV�WHPSUDQD�HGDG��\D�
IRUPDED�SDUWH�GHO�FRUWHMR�GH�OD�GLRVD�$UWHPLV�'LDQD��<��DVt��VX�~QLFD�
GLYHUVLyQ�HUD�OD�FD]D��\�VX�~QLFR�SODFHU�FRQVLVWD�HQ�UHWR]DU�SRU�ERVTXHV�



\�SUDGRV�FRQ�OD�~QLFD�FRPSDxtD�GH�VX�DUFR�\�VX�DOMDED��)LHO�VHJXLGRUD�
GH�OD�GLRVD�'LDQD��D�HOOD�VHUYtD�H[FOXVLYDPHQWH��SRU�OR�TXH�UHFKD]DED�
WRGD�SURSRVLFLyQ�DPRURVD�\�WRGD�SUHWHQVLyQ�GH�DIHFWR�SRU�SDUWH�GH�
TXLHQHV�YDORUDEDQ��MXVWDPHQWH��VX�VLQ�SDU�KHUPRVXUD���

(QWUH�WRGRV�ORV�DGPLUDGRUHV�GH�OD�GXOFH�QLQID�VREUHVDOH�$OIHR��XQR�GH�
ORV�KLMRV�GH�2FpDQR�\�7HWLV��TXH�VH�KDOODED�WDQ�SUHQGDGR�GH�ORV�
HQFDQWRV�GH�$UHWXVD�TXH��VHJ~Q�FXHQWD�OD�WUDGLFLRQDO�OH\HQGD��IXH�
WUDQVIRUPDGR�HQ�UtR�SDUD�DVt�FRQVHJXLU�XQLUVH�D�OD�QLQID��XQD�YH]�TXH�
pVWD�IXHUD�WUDQVSRUWDGD�KDVWD�ORV�YDOOHV�GH�6LFLOLD�SDUD�TXH��GHVSXpV�GH�
DOHMDUOD�GHO�FRUWHMR�GH�ODV�QLQIDV�GH�'LDQD��SXGLHUD�VHU�PHWDPRUIRVHDGD�
HQ�IXHQWH�TXH�DFRJLHUD�HQ�VX�VHQR�ODV�DJXDV�GH�VX�HQDPRUDGR�$OIHR��
2WUDV�YHUVLRQHV�GH�OD�IHOL]�OH\HQGD�H[SOLFDQ�TXH�$OIHR�HUD�XQ�GLRV�UtR�\��
HQ�FLHUWD�RFDVLyQ��D�OR�ODUJR�GH�VX�GHVHPERFDGXUD�KDFLD�HO�PDU��
GHVFXEULy�HQ�OD�HVSHVXUD�GH�ORV�ERVTXHV�D�OD�EHOOD�QLQID�$UHWXVD��(VWD�
VHJXtD�FD]DQGR�\�FRUULHQGR�VLQ�TXH�ODV�DJXDV�GHO�GLRV�UtR�SXGLHUDQ�
DOFDQ]DUOD��)XH�HQWRQFHV�FXDQGR�ORV�GLRVHV�GHFLGLHURQ�FRQYHUWLUOD�HQ�
IXHQWH�GH�FULVWDOLQDV�DJXDV��6H�GLFH�TXH�$OIHR��HO�GLRV�UtR�DWUDYHVDED�ORV�
RFpDQRV�\�ORV�PDUHV�VLQ�PH]FODUVH�FRQ�HO�DJXD�VDOREUH�GH�pVWRV�SDUD��
DVt��OOHJDU�LQFRQWDPLQDGR�KDVWD�HO�ODJR�OtPSLGR�\�SXUR�TXH�IRUPDEDQ�ODV�
DJXDV�GHO�PDQDQWLDO�GH�$UHWXVD���

1,&($��

(V�RWUD�GH�ODV�QLQIDV�UHODFLRQDGDV�FRQ�XQ�GLRV�UtR��(Q�HVWH�FDVR�VH�WUDWD�
GHO�GLRV�UtR�6DQJDULRV��TXH�GLVFXUUtD�SRU�OD�UHJLyQ�GH�(ULJLD�\�KDEtD�VLGR�
HQJHQGUDGR�SRU�OD�XQLyQ�GHO�2FpDQR�\�7HWLV��OD�PiV�IDPRVD�GH�ODV�
QHUHLGDV��1LFHD�HUD�HO�IUXWR�GH�OD�XQLyQ�HQWUH�OD�GLRVD�GH�OD�IHUWLOLGDG�\�
HO�GLRV�UtR�6DQJDULRV�\��DO�LJXDO�TXH�$UHWXVD��WDPSRFR�OH�SUHRFXSDED�HO�
DPRU��VLQR�~QLFDPHQWH�OD�FD]D��1XPHURVRV�SUHWHQGLHQWHV�IXHURQ�
UHFKD]DGRV�SRU�OD�MRYHQ�QLQID��XQD�\�RWUD�YH]��(QWUH�pVWRV�GHVWDFD�XQ�
VHQFLOOR�SDVWRU�OODPDGR�+LPQR�TXH�SURIHVy�SRU�1LFHD�XQ�HVSHFLDO�IDYRU��
DXQTXH�QXQFD�IXH�FRUUHVSRQGLGR��/RV�QDUUDGRUHV�GH�OD�SUHVHQWH�
OH\HQGD�H[SOLFDQ�TXH�+LPQR�VH�YROYLy�PHGLR�ORFR�GH�DPRU�SRU�OD�EHOOD�
QLQID�\�TXH��DO�VHQWLUVH�GHILQLWLYDPHQWH�UHOHJDGR�SRU�HOOD��SHUGLy�WRGD�
FRPSRVWXUD�\�UHVSHWR��KDVWD�HO�SXQWR�TXH�LQWHQWy�YLRODUOD��3HUR�1LFHD��
DO�YHUVH�DWDFDGD�SRU�HO�SDVWRU�IULJLR��WHQVy�VX�DUFR��\�DSXQWDQGR�KDFLD�
VX�DJUHVRU��GLVSDUy�XQD�FHUWHUD�IOHFKD�TXH�OH�SURGXMR�OD�PXHUWH���

3HUR��VHJ~Q�H[SOLFD�OD�WUDGLFLyQ�SRSXODU��KXER�XQ�SHUVRQDMH�PtWLFR�TXH�
FRQVLJXLy�VHGXFLU�D�OD�DULVFD�\�EHOOD�QLQID��6H�WUDWD��QDGD�PHQRV��TXH�GH�
'LRQLVR�%DFR��HO�GLRV�GHO�YLQR��TXLHQ��YDOLpQGRVH�GH�XQD�LQJHQLRVD�
DUWLPDxD��VH�XQLy�D�OD�QLQID�1LFHD�\�WXYR�FRQ�HOOD�YDULRV�KLMRV��HQWUH�
HOORV�D�6iWLUR��(O�DVWXWR�GLRV��VDEHGRU�GH�OD�DFWLWXG�HVTXLYD�GH�OD�EHOOD�
1LFHD��LGHy�XQ�SODQ�SDUD�FRQTXLVWDUOD�VLQ�HVIXHU]R��3DUD�HOOR��OD�VLJXLy�
FRQ�FDXWHOD�\�OD�DFHFKy�WDLPDGDPHQWH��&XDQGR�OD�QLQID�IXH�D�VDFLDU�VX�



VHG�D�XQ�PDQDQWLDO�GH�DJXD�IUHVFD�\�FULVWDOLQD��HO�GLRV�%DFR�DSURYHFKy�
SDUD�FRQYHUWLU�HO�DJXD�HQ�YLQR�\��1LFHD��VH�HPERUUDFKy��\�FRQVLQWLy�HQ�
\DFHU�FRQ�VX�HQJDxDGRU���

1(5,7(6��

0XFKDV�RWUDV�KLMDV�WXYR�1HUHR��HO�DQFLDQR�VDELR�TXH�KDELWDED�HO�PDU�\�
OR�KDFtD�PiV�DSDFLEOH��7RGDV�WHQtDQ�HQ�FRP~Q�DWULEXWRV�UHODFLRQDGRV�
FRQ�OD�EHOOH]D�ItVLFD�\�OD�WUDQVSDUHQFLD�GH�ODV�DJXDV�TXH�KDELWDEDQ��/RV�
KXPDQRV�WHQtDQ�HQ�JUDQ�DSUHFLR�D�ODV��1HUHLGDV��\�HULJtDQ�DOWDUHV�HQ�VX�
KRQRU��OHV�FRQVDJUDEDQ�ERVTXHV��YDOOHV��PRQWDxDV��IXHQWHV��UtRV�\�
PDUHV��6H�OHV�RIUHFtD�PLHO��DFHLWH�\�OHFKH��FXDQGR�VH�LQWHQWDED�LQLFLDU�
XQ�YLDMH�ODUJR�\�SHOLJURVR��SDUD�SUHGLVSRQHUODV�IDYRUDEOHPHQWH��/D�
LFRQRJUDItD�GH�WRGRV�ORV�WLHPSRV�UHSUHVHQWDED�D�ODV��1HUHLGDV��GHQWUR�
GH�XQ�FRQMXQWR�HQ�HO�TXH�GHVWDFDEDQ�FDEDOORV�PDULQRV�VREUH�ORV�TXH�
FDEDOJDEDQ�\��HQ�RFDVLRQHV��SRUWDEDQ�HQ�VXV�PDQRV�XQD�FRURQD�TXH�
VLPEROL]DED�HO�SRGHU�VREUH�ODV�DJXDV�\�VREUH�ODV�FULDWXUDV�TXH�VH�
PXHYHQ��\�PRUDQ��HQ�VXV�DELVDOHV�SURIXQGLGDGHV��/D�WUDGLFLyQ�SRSXODU��
QR�REVWDQWH��ODV�LGHQWLILFD�FRQ�ODV�VLUHQDV��\�ODV�DVRFLD�D�XQD�LPDJHQ�
PL[WD��PLWDG�IRUPD�KXPDQD�\�PLWDG�FROD�GH�XQ�JUDQ�SH]���

6LQ�HPEDUJR��FRQYLHQH�GHVWDFDU�TXH�HO�DQFLDQR�1HUHR�WXYR�XQ�~QLFR�
KLMR�YDUyQ��DO�TXH�SXVR�SRU�QRPEUH�1HULWHV��(Q�UHDOLGDG��VH�WUDWDED�GH�
XQ�EHOOR�HIHER�DO�TXH�KDVWD�ODV�GLRVDV�PiV�KHUPRVDV�SUHWHQGtDQ��
,QFOXVR�$IURGLWD�9HQXV��OD�GHLGDG�TXH�PiV�VDEH�DFHUFD�GHO�DPRU�\�GHO�
DIHFWR��VH�HQDPRUy�GH�1HUHXV��<�FXHQWDQ�ODV�FUyQLFDV�TXH�IXH�WDO�OD�
LQIOXHQFLD�TXH�DTXpO�HMHUFLy�VREUH�OD�GLRVD��TXH�KDVWD�TXLVR�OOHYiUVHOR�DO�
2OLPSR��HO�PRQWH�VDJUDGR�H�LGtOLFR�HQ�HO�TXH�KDELWDQ�ORV�GLRVHV��3DUD�
HOOR��OD�GLYLQDO�9HQXV�GRQy�XQDV�DODV�DO�KHUPRVR�1HUHXV�TXH�pVWH�
UHFKD]y��DOHJDQGR�TXH�GHVHDED�VHJXLU�YLYLHQGR�HQWUH�ORV�VX\RV�\�HQ�VX�
PHGLR��HV�GHFLU��HQ�HO�2FpDQR��9HQXV�PRQWy�HQ�FyOHUD�\�FRQYLUWLy�DO�
MRYHQ�HIHER�HQ�XQD�FDUDFROD�\�OD�ILMy�D�XQD�URFD��OH�TXLWy�ODV�DODV�\�VH�
ODV�UHJDOy�D�(URV��VX�QXHYR�DFRPSDxDQWH���

(/�$025�'(�326,'21��

([LVWtDQ�RWUDV�YHUVLRQHV�GH�OD�SUHVHQWH�OH\HQGD�TXH�H[SOLFDEDQ�TXH�
WDPELpQ�3RVLGyQ�VH�KDEtD�HQDPRUDGR�GH�1HULWHV�\�TXH��pVWH��OH�
FRUUHVSRQGD��3HUR�FXDQGR�VHJXtD�DO�GLRV�GHO�PDU�HO�MRYHQ�HIHER�OR�KDFtD�
D�JUDQ�YHORFLGDG��SXHV�QDGDED�FRQ�WDO�UDSLGH]�TXH�QDGLH�SRGtD�
LJXDODUOH��/RV�FHORV�\�OD�HQYLGLD�VH�DSRGHUDURQ�GH�3RVLGyQ�\��HQ�XQ�
DUUHEDWR�GH�UDELD��WUDQVIRUPy�D�1HULWHV�HQ�FRQFKD�\�OD�LQFUXVWy�\�ILMy�D�
XQD�URFD�PDULQD���

3DUHFH�SRFR�YHURVtPLO��VLQ�HPEDUJR��OD�YHUVLyQ�DQWHGLFKD�SXHVWR�TXH�
QDGLH�FRQRFtD�ORV�FDPLQRV�GHO�PDU��QL�VXUFDED�ORV�LQPHQVRV�RFpDQRV��



FRPR�HO�SURSLR�UH\�GH�ODV�DJXDV��HO�JUDQ�3RVLGyQ��D�TXLHQ�FRUUHVSRQGD�
HO�GRPLQLR�VREUH�OD�VXSHUILFLH�\�HO�IRQGR�GH�PDUHV�\�RFpDQRV��/DV�
SURIXQGLGDGHV�DELVDOHV�GHO�PDU�(JHR�DOEHUJDEDQ�HO�SDODFLR�GH�3RVLGyQ�
\��HQ�FXDQWR�VH�OR�SURSXVLHUD��SRGtD�OHYDQWDU�RODV�LQPHQVDV�\�
HPEUDYHFHU�ODV�DJXDV�RWURUD�WUDQTXLODV�GH�OHMDQRV�PDUHV��$GHPiV��
WRGRV�ORV�PRQVWUXRV�PDULQRV�OH�GHEtDQ�REHGLHQFLD�\�DFDWDPLHQWR��DO�
LJXDO�TXH�HO�UHVWR�GH�ODV�GHPiV�FULDWXUDV�TXH�PRUDEDQ�HQ�ODV�DJXDV��3RU�
OR�WDQWR��1HULWHV�HUD�XQ�YDVDOOR�GH�3RVLGyQ��XQ�VHUYLGRU�VX\R�\��HQ�ILQ��
XQD�FULDWXUD�LQIHULRU�DO�UH\�GH�WRGDV�ODV�DJXDV��PDUHV�\�RFpDQRV��&RPR�
3RVLGyQ�SDUWLFLSDUD�HQ�OD�FRQIDEXODFLyQ�TXH�UHXQLy�D�VXV�KHUPDQRV�
FRQWUD�&URQRV�6DWXUQR��HO�SDGUH�TXH�GHYRUDED�D�VXV�KLMRV�QDGD�PiV�
QDFHU��SDUD�TXH�QLQJXQR�GH�HOORV�OH�DUUHEDWDUD�HO�WURQR�DO�FUHFHU���OH�
FRUUHVSRQGLy�HO�GRPLQLR�VREUH�ODV�DJXDV���

/$6�1$<$'(6��

/RV�UtRV��IXHQWHV�\�PDQDQWLDOHV��VH�KDOODEDQ�SURWHJLGRV�SRU�ODV�
1i\DGHV��(VWDEDQ�FRQVLGHUDGDV�FRPR�GLRVDV�PHQRUHV�\�WHQtDQ�VX�
PRUDGD�HQ�ODV�WUDQTXLODV�DJXDV�GH�OD�IXHQWH��PDQDQWLDO�R�UtR�TXH�ODV�
KDEtD�HQJHQGUDGR��(Q�RFDVLRQHV�YLYtDQ��WDPELpQ��HQ�ODV�FDYHUQDV�
FRQVWUXLGDV�SRU�OD�HURVLyQ�PDULQD�H��LQFOXVR��KDELWDEDQ�HQ�ORV�
IURQGRVRV�\�K~PHGRV�ERVTXHV�UHJDGRV�SRU�OD�OOXYLD�\�EDxDGRV�SRU�
UiSLGRV�WRUUHQWHV��+DEtD�WDPELpQ�1i\DGHV�HQ�ODV�ULEHUDV�GHO�PtWLFR�UtR�
/HWHR��FpOHEUH�SRUTXH�ERUGHDED�OD�ULEHUD�GH�ORV�&DPSRV�(OtVHRV�\�VH�
DGHQWUDED�HQ�ODV�JUXWDV�\�FDYHUQDV�LQIHUQDOHV�GHO�7iUWDUR��(UD��SXHV��XQ�
UtR�GHO�LQILHUQR�\�HQ�VXV�SHVWLOHQWHV�DJXDV�EHEtDQ�WRGDV�DTXHOODV�DOPDV�
GH�ORV�PRUWDOHV�TXH�GHVHDEDQ�ROYLGDU�VX�SDVDGR�FXOSDEOH�\�YHQDO��/DV�
SHFXOLDULGDGHV�GH�TXH�VH�UHYLVWHQ�ODV�1i\DGHV��D�OR�ODUJR�GH�ORV�
WLHPSRV��DSHQDV�KDQ�YDULDGR��6LHPSUH�DSDUHFHQ��HQ�~OWLPR�WpUPLQR��
UHODFLRQDGDV�FRQ�GHWHUPLQDGDV�OH\HQGDV�TXH�WLHQHQ�VX�RULJHQ�HQ�OD�
PiV�DQFHVWUDO�WUDGLFLyQ��1R�KD\�IXHQWH��UtR�R�PDQDQWLDO�TXH�QR�WHQJD�VX�
1i\DGH�SURWHFWRUD�\��SRU�OR�JHQHUDO��WRGDV�FRPSLWHQ�HQ�EHOOH]D��GXO]XUD�
\�VHUHQLGDG��/DV�1i\DGHV�HUDQ�PX\�KHUPRVDV�\�VH�PDQWHQtDQ�VLHPSUH�
MyYHQHV��SRU�OR�TXH�VH�ODV�SHGtD��FRQ�IUHFXHQFLD��FRQVHMR�\�D\XGD��'H�
DTXt�TXH�GHVDUUROODUDQ�FXDOLGDGHV�\�YLUWXGHV�SURIpWLFDV�\�VDOXWtIHUDV��6X�
FDQWR�\�VX�P~VLFD�WHQtDQ�OD�SURSLHGDG�GH�DSDFLJXDU�OD�HQFRFRUDGD�
UHDOLGDG�HQ�OD�TXH�VH�YHtDQ�LQPHUVRV�ORV�PRUWDOHV��7RGRV�DFXGtDQ�D�HOODV�
HQ�GHPDQGD�GH�D\XGD�SDUD�TXH�FDOPDUDQ�VX�DQJXVWLD�H�LQTXLHWXG�
LQWHULRUHV��6H�OHV�LQPRODEDQ�DQLPDOHV��FDEUDV�\�FRUGHURV��\�SURGXFWRV�\�
IUXWRV�GH�OD�WLHUUD��FRPR�PLHO��OHFKH��YLQR��DFHLWH�\�IORUHV��(UDQ�ODV�PiV�
EHQpILFDV�GH�HQWUH�WRGDV�ODV�FULDWXUDV���

3520(7(2��(/�7,7$1�35(&$9,'2��

&XDQGR�VH�SURGXMR�OD�UHYXHOWD�FRQWUD�HO�VHJXQGR�SDGUH�GHO�FLHOR��FRQWUD�
&URQRV��ORV�7LWDQHV�VH�YLHURQ�GH�QXHYR�HQ�OD�REOLJDFLyQ�GH�GHIHQGHU�D�



VX�VHxRU��\D�TXH�FRQ�pO��HO�PiV�JUDQGH�GH�ORV�7LWDQHV��VH�KDEtDQ�
OHYDQWDGR�HQ�RWURV�WLHPSRV�FRQWUD�HO�FUXHO�8UDQR�\�FRQ�pO�VH�KDEtDQ�
LQVWDODGR�HQ�HO�SRGHU��(Q�DTXHO�OHYDQWDPLHQWR��HO�SDGUH�8UDQR�KDEtD�
VXIULGR�XQD�PXHUWH�DWUR]��WUDV�KDEHU�VLGR�VRPHWLGR�D�OD�GRORURVD�\�
KXPLOODQWH�FDVWUDFLyQ��GH�OD�TXH�QDFHUtD�$IURGLWD��D�PDQRV�GH�VX�KLMR�
&URQRV��3URPHWHR��TXH�SRU�DOJR�WHQtD�XQ�QRPEUH�TXH�LQGLFDED�OD�
SUHFDXFLyQ��VH�GLR�SURQWR�FXHQWD�TXH�OD�QXHYD�OXFKD�TXH�VH�SUHSDUDED�
HQWUH�ORV�KLMRV�GH�&URQRV�LED�D�WHUPLQDU�FRQ�VX�VHxRU�\�FRPSDxHUR��\�
GHFLGLy�VDELDPHQWH�QR�TXH�GDUVH�D�VX�ODGR��SDUD�HYLWDU�HO�GRORU�\�
VXIULPLHQWR�GH�OD�GHUURWD�TXH�SUHYHtD�LQHYLWDEOH��3HUR�3URPHWHR�QR�HUD�
XQ�GHVHUWRU�R�XQ�WUDLGRU�\�TXLVR�LQIRUPDU�D�ORV�FRPSDxHURV�PiV�
FHUFDQRV�GH�OR�TXH�pO�FRQVLGHUDED�XQ�SHOL�JUR�LQQHFHVDULR��3RU�HVR�VH�
SXVR�LQPHGLDWDPHQWH�DO�KDEOD�FRQ�VX�DPLJR�\�KHUPDQR��HO�7LWiQ�
(SLPHWHR��\�VX�GLVHUWDFLyQ�IXH�VXILFLHQWH�SDUD�FRQYHQFHUOH�D�pO�FXDQGR�
PHQRV���

&XDQGR�\D�KXER�FXPSOLGR�VX�SDUWH�HQ�HO�DQXQFLR�GHO�ULHVJR��VH�SXVR�DO�
VHUYLFLR�GH�=HXV��GH�+DGHV�\�GH�3RVLGyQ��ORV�WUHV�GLRVHV�KHUPDQRV�TXH�
HQFDEH]DEDQ�OD�UHEHOLyQ��KLMRV�TXH�HUDQ�GH�&URQRV�\�IXWXURV�
GRPLQDGRUHV�GHO�FLHOR�\�OD�WLHUUD��SDUD�TXLHQHV�LED�D�VHU�HO�2OLPSR�\�HO�
8QLYHUVR�SRU�HO�UHVWR�GH�OD�HWHUQLGDG��&RPR�KDEtD�SUHYLVWR�3URPHWHR��OD�
OXFKD�FHOHVWLDO�IXH�IHUR]�\�ORV�VXEOHYDGRV�WHUPLQDURQ��WUDV�HVD�
LQDFDEDEOH�VHULH�GH�YLFLVLWXGHV�SURSLDV�GH�ORV�DUUHJORV�GH�FXHQWDV�HQWUH�
ODV�GLYLQLGDGHV��FRQ�OD�YLFWRULD�GH�ORV�UHEHOGHV�KLMRV�GH�&URQRV��$O�
7iUWDUR�IXHURQ�HQYLDGRV�ORV�7LWDQHV�SHUGHGRUHV��D�SXUJDU�VX�~QLFD�
FXOSD��OD�RVDGtD�GH�KDEHUVH�RSXHVWR�D�ORV�JDQDGRUHV��+XER�RWURV�TXH�
WXYLHURQ�PHQRV�VXHUWH��FRPR�SDVy�FRQ�HO�7LWiQ�0HQHFLR��PXHUWR�SRU�HO�
UD\R�GH�=HXV��2WURV�TXHGDURQ�IXHUD�GHO�FDVWLJR�FRP~Q��FRPR�IXH�HO�
FDVR�GH�$WODV��TXLHQ��VLQ�HPEDUJR��TXHGy�FRQGHQDGR�D�VRVWHQHU�VREUH�
VXV�KRPEURV�HO�8QLYHUVR�SDUD�HO�UHVWR�GH�ORV�WLHPSRV��
$IRUWXQDGDPHQWH��=HXV�IXH�PLVHULFRUGLRVR�FRQ�ODV�7LWiQLGDV��D�TXLHQHV�
VH�OHV�FRQFHGLy�OD�JUDFLD�GH�OD�OLEHUWDG���

/26�35,0(526�(1)5(17$0,(1726��

(VWDQGR�\D�LQVWDODGR�HQ�HO�QXHYR�UHSDUWR�GHO�2OLPSR��MXQWR�D�ORV�
WULXQIDGRUHV�\�HQ�LJXDOGDG�GH�FRQGLFLRQHV�FRQ�HOORV��3URPHWHR�WXYR�OD�
RFDVLyQ�GH�FRGHDUVH�FRQ�ORV�QXHYRV�DPRV�GH�OD�VLWXDFLyQ�\�OD�VXHUWH�
LQPHQVD�GH�FRQRFHU��H�LQFOXVR�GH�HQWDEODU�XQD�SURYHFKRVD�DPLVWDG�FRQ�
3DODV�$WHQHD��OD�VDELD�\�EHQHIDFWRUD�GLRVD��KLMD�SDUWHQRJpQLFD�\�
SUHIHULGD�GH�=HXV��'H�HOOD�SXGR�DSUHQGHU�HO�VHQVDWR�\�SRQGHUDGR�7LWiQ��
TXH�VLHPSUH�IXH�SHUVRQD�FHUFDQD�H�LQWHUHVDGD�SRU�OD�YHUGDGHUD�
VDELGXUtD�D�FRQRFHU�D�IRQGR�HO�VDEHU�GH�ORV�GLRVHV��\�D�GRPLQDU�WRGR�OR�
TXH�ODV�GHQRWDV�SHUPLWtDQ�KDFHU�D�ORV�VHUHV�KXPDQRV�VREUH�OD�ID]�GH�OD�
WLHUUD��3HUR�3URPHWHR�HUD�WDPELpQ���\�VREUH�WRGR���DOJXLHQ�SUHRFXSDGR�



SRU�UHSDUWLU�HO�WHVRUR�GH�WRGRV�ORV�FRQRFLPLHQWRV�HQWUH�ORV�KXPDQRV�\�
REUy�HQ�FRQVHFXHQFLD��KDFLHQGR�TXH�OHV�OOHJDUD�D�HOORV�OR�PXFKR�
DSUHQGLGR�GH�$WHQHD��0LHQWUDV�WDQWR��=HXV��HQVREHUEHFLGR�FRQ�VX�
UHFLpQ�DGTXLULGR�SRGHU��HVWDED�GHFLGLGR�D�ERUUDU�D�ORV�VHUHV�KXPDQRV�
GH�OD�VXSHUILFLH�WHUUHVWUH��SDUD�FDPELDU�OD�UD]D�GH�ORV�PRUDGRUHV�
H[LVWHQWH�HQWRQFHV��\�SRQHU�VREUH�HOOD�D�XQD�QXHYD�\�GLVWLQWD�HVWLUSH�GH�
PRUWDOHV�TXH�IXHUD�PiV�GH�VX�DJUDGR��(O�EXHQ�3URPHWHR��HQWHUDGR�GH�
ODV�SHOLJURVDV�LQWHQFLRQHV�GHO�GLRV�\�MHIH�VXSUHPR��VH�DSUHVXUy�D�
LQWHUFHGHU�SRU�OD�KXPDQLGDG��VLQ�GHWHQHUVH�D�FRQVLGHUDU�VL�VX�
LQWHUFHVLyQ�SRGUtD�GLVJXVWDU�R�FRPSODFHU�D�VX�VHxRU���

$O�ILQDO��\�FRQ�HVWD�VXSOLFDQWH�DFWLWXG��FRQVLJXLy�VDOYDUOD�GH�OD�
GHVDSDULFLyQ�SUHSDUDGD�SRU�=HXV��3HUR�OD�FRQVWDQWH�SUHVHQFLD�GHO�7LWiQ��
VX�FUHFLHQWH�SUHVWLJLR��VX�QRWDEOH�VDELGXUtD�\�VX�DVFHQGHQFLD�VREUH�ORV�
KRPEUHV��KL]R�TXH��ILQDOPHQWH��HO�GLRV�VH�VLQWLHUD�FHORVR�GH�OD�YDOtD�GH�
VX�YDVDOOR��KDVWD�HO�SXQWR�GH�TXH�HPSH]DVH�D�FRQVLGHUDU�FRQYHQLHQWH�
HOLPLQDUOR�GHO�FtUFXOR�UHVWULQJLGR�GH�ODV�JUDQGHV�GLYLQLGDGHV���

/$�,17(/,*(1&,$�<�(/�32'(5��

3URPHWHR�QR�VXSR��R�QR�TXLVR��GDUVH�SRU�HQWHUDGR�GH�OR�TXH�SHQVDED�
=HXV�VREUH�VX�SHUVRQD��R�GH�FyPR�VH�HVWDED�IUDJXDQGR�XQ�FDVWLJR�
HMHPSODU�FRQWUD�pO��\�VLJXLy�IUHFXHQWDQGR�D�VXV�FRPSDxHURV�FHOHVWLDOHV��
FRPR�VL�QDGD�VXFHGLHUD��$Vt�IXH�FyPR�XQ�GtD��OODPDGR�D�DFWXDU�GH�
PHGLDGRU�HQ�XQD�GLVSXWD��YROYLy�D�LQFLGLU�QHJDWLYDPHQWH�VREUH�HO�DPRU�
SURSLR�GH�VX�RUJXOORVR�VREHUDQR��DO�QR�VDEHU�FRQWHQHUVH�3URPHWHR�HQ�
VX�SDSHO�GH�iUELWUR��D�SHVDU�GH�VX�LQQHJDEOH�LQWHOLJHQFLD��\�SHUPLWLUVH�
HQIRFDU�GHVHQIDGDGDPHQWH�OD�VROXFLyQ�D�OD�FXHVWLyQ�HQ�OLWLJLR��TXH�HUD�
YHUGDGHUDPHQWH�ULGtFXOD��SHUR�TXH�VH�FRQYLUWLy�HQ�XQ�SUREOHPD�GH�OR�
PiV�HVSLQRVR���

/D�SXJQD�VH�FHQWUDED�HQ�XQ�SXQWR�GH�OD�OLWXUJLD��HUD�XQD�GLVFXVLyQ�
VREUH�FXDO�GHEtD�VHU�OD�SLH]D�GH�XQ�WRUR��VDFULILFDGR�ULWXDOPHQWH��TXH�
KDEtD�GH�VHU�RIUHFLGD�D�ORV�GLRVHV��HV�GHFLU��D�HOORV�PLVPRV��\�FXDO�SRGtD�
TXHGDU�HQWUH�ORV�KXPDQRV��SDUD�VX�FRQVXPR�\�GLVIUXWH��&RPR�3URPHWHR�
HUD�HO�DERJDGR�GH�ORV�KRPEUHV�\��DGHPiV��HUD�XQR�GH�ORV�7LWDQHV�TXH�
QDFLHURQ�GHO�PDWULPRQLR�GH�8UDQR�\�*HD��DXQTXH�VREUH�ORV�RUtJHQHV�GH�
ORV�7LWDQHV�KD\�WDQWDV�OH\HQGDV�FRPR�HV�DFRVWXPEUDGR�TXH�KD\D�HQ�ORV�
KHFKRV�IXQGDPHQWDOHV���3RU�WRGR�HVWR��JR]DED�GH�WRGDV�ODV�FXDOLGDGHV�
SDUD�VDEHU�GH�OR�GLYLQR�\�OR�KXPDQR��3XHV�ELHQ��3URPHWHR�DFHSWy�OD�
WDUHD�\�VH�IXH�DO�OXJDU�GH�OD�GLVFXVLyQ��SDUD�YHU�GH�UHVROYHU�OD�HVWpULO�
SXJQD��8QD�YH]�TXH�HVWXYR�DOOt��HQWUH�ORV�FRQWHUWXOLRV�UHXQLGRV�HQ�
0HNRQH�R�6LFLyQ��VH�HQFDUJy�GH�WRPDU�DO�WRUR�VDFULILFDGR�HQ�VXV�PDQRV��
OR�GHVROOy�FXLGDGRVDPHQWH��DSDUWy�OD�SLHO�D�XQ�ODGR��UHVHUYiQGROD�SDUD�
PiV�WDUGH��\�VH�SXVR�D�KDFHU�GH�PDWDULIH��FRUWDQGR�OD�FDQDO�FRQ�PDxD�\�
GHVSLH]iQGROD�FRQ�PD\RU�GHVWUH]D�WRGDYtD��'HVSXpV��D�HVFRQGLGDV�GH�



ORV�FRQWHQGLHQWHV��GLVSXVR�ORV�WUR]RV�VHJ~Q�VX�SHUVRQDO�\�DVWXWR�
FULWHULR��SDUD�UHDOL]DU�HO�H[SHULPHQWR�TXH�SRQGUi�D�SUXHED�OD�
SUHWHQGLGD�LQWHOLJHQFLD�GH�XQRV�GLRVHV�TXH�VH�PROHVWDEDQ�HQ�SRUILDU�
VREUH�DVXQWRV�WDQ�SHGHVWUHV���

/$�%85/$�$�=(86��

3URPHWHR��GHPDVLDGR�FRQILDGR�FRQ�VX�VXHUWH��VH�GHFLGLy�D�UHPDWDU�OD�
GLVFXVLyQ�\�OR�YLQR�D�KDFHU��QDGD�PHQRV�TXH�GH�OD�VLJXLHQWH�PDQHUD��
WRPy�OD�PLWDG�GH�OD�SLHO�GHO�WRUR��SLHO�TXH�KDEtD�FRUWDGR�HQ�GRV�WUR]RV�
GH�LJXDO�WDPDxR��'H�HOOD�KL]R�XQD�EROVD�\�HQ�pVWD�GLVSXVR�ORV�PHMRUHV�
FRUWHV�GH�OD�UHV��SHUR�HO�WRGR�TXHGy�FXELHUWR�SRU�ODV�WULSDV��GH�PRGR�
TXH�IXHUDQ�pVWDV�ODV�TXH�VH�YLHUDQ�UHERVDU�HQ�OD�EROVD��/D�RWUD�PLWDG�GH�
OD�SLHO��WDPELpQ�FRVLGD�FRPR�EROVD��IXH�XWLOL]DGD�SDUD�JXDUGDU�HO�
PRQWyQ�GH�KXHVRV�SHODGRV��ODV�WHUQLOODV�\�DOJXQRV�SHOOHMRV�VREUDQWHV��
SHUR�HQ�OD�ERFD�GH�OD�EROVD�FRORFy��FRQ�VXJHVWLYD�GLVSRVLFLyQ��JUDQGHV�
WDMDGDV�GH�VHER��FRPR�VL�DTXpOOD�IXHUD�OD�PHMRU�GH�ODV�RSFLRQHV���

7UDV�SUHSDUDU�VX�EURPD��OODPy�3URPHWHR�D�=HXV��SDUD�TXH�IXHUD�pO�
PLVPR�TXLpQ�GHFLGLHUD�FXiO�GHEtD�VHU�OD�SDUWH�UHVHUYDGD�D�ORV�GLRVHV��
=HXV�VH�DFHUFy�LQRFHQWHPHQWH��\D�TXH�QL�SRU�DVRPR�SRGtD�LPDJLQDUVH�
TXH�XQR�GH�VXV�V~EGLWRV�HQFRQWUDUD�JUDFLRVR�HO�EXUODUVH�GH�XQD�
GLYLQLGDG�GH�VX�LQGLVFXWLEOH�FDWHJRUtD��FRQVLGHUy�VXILFLHQWH�HO�HFKDU�XQ�
GHVGHxRVR�YLVWD]R�D�ORV�VDFRV��HOLJLHQGR�HO�GH�OD�JUDVD�IUHVFD�\�
UHOXFLHQWH��\D�TXH�HUD�REYLR�TXH�HO�RWUR��HO�GH�ODV�WULSDV��QR�SRGtD�
DOEHUJDU�QLQJ~Q�PDQMDU�DSHWHFLEOH�SDUD�ORV�H[TXLVLWRV�KDELWDQWHV�GHO�
2OLPSR��3URPHWHR�SRGLD�KDEHU�DSURYHFKDGR�HO�PRPHQWR�GH�FRQIXVLyQ�
SDUD�KDFHU�YHU��HQ�XQ�DSDUWH��D�VX�VHxRU�OR�FRPSOLFDGR�TXH�HUD�HO�
PXQGR�GH�ODV�DSDULHQFLDV�\�KDEHUOH�LQYLWDGR�D�OD�UHIOH[LyQ�GH�XQD�
PDQHUD�VDELD�\�SUXGHQWH��SHUR�QR�OR�KL]R�DVt��\�VH�SXVR�HQ�S~EOLFR�D�
EXUODUVH�GH�=HXV��KDFLHQGR�YHU�OR�QHFLR�TXH�SRGtD�UHVXOWDU�HO�GLRV�GH�ORV�
FLHORV��TXH�VH�GHMDED�HQJDxDU�SRU�ORV�VHQWLGRV��HQ�OXJDU�GH�HPSOHDU�OD�
UD]yQ�\�OD�FDXWHOD�GHO�VDELR��/D�UHVSXHVWD�GH�=HXV�D�OD�LPSHUWLQHQFLD�GHO�
7LWiQ�IXH�VXPDPHQWH�PRGHUDGD��\D�TXH��HQ�YH]�GH�IXOPLQDU�D�TXLHQ�GH�
pO�VH�UHtD��GLULJLy�VX�HQRMR�D�ORV�KXPDQRV��D�DTXHOORV�SURWHJLGRV�GH�
3URPHWHR��GLFLHQGR�TXH��WRGD�YH]�TXH�VH�TXHGDEDQ�FRQ�OD�FDUQH�GHO�
WRUR�VDJUDGR��TXH�IXHUD�VLQ�HO�IXHJR�FRPR�OD�FRPLHUDQ��FUXGD��FRPR�OD�
FRPtDQ�ODV�EHVWLDV��7DPELpQ�GHEHPRV�GHFLU�TXH��GDGR�TXH�=HXV�KDEtD�
HOHJLGR�OD�SDUWH�GH�ORV�GLRVHV��DXQTXH�VH�KXELHUD�HTXLYRFDGR��HVD�
UDFLyQ�GH�KXHVRV�\�JUDVD�TXHGy�SDUD�ORV�GLRVHV�HQ�OD�OLWXUJLD�JULHJD��
SRUTXH�XQ�GLRV�FRPR�pO�VROtD�KDFHU�FXDOTXLHU�FRVD�TXH�GHVHDUD��PHQRV�
UHFRQRFHU�VX�HUURU���

(/�)8(*2�52%$'2�<�68�&$67,*2��



3URPHWHR�VH�GLR�HQWRQFHV�FXHQWD�GH�OD�WRUSH]D�H�LQRSRUWXQLGDG�GH�VX�
IUtYROR�SURFHGHU�\��DQLPDGR�PiV�WRGDYtD�SRU�VX�DPRU�D�ORV�KRPEUHV��D�
TXLHQHV�KD\�TXLpQ�GLFH�TXH�pO�IRUPy��PROGHiQGRORV�FRQ�VXV�SUR�SLDV�
PDQRV�GHO�EDUUR�GH�OD�WLHUUD���GHFLGLy�UHFXSHUDU�HO�IDYRU�GHO�IXHJR�SDUD�
HOORV��LQRFHQWHV�YtFWLPDV�GH�XQ�MXHJR�TXH�OHV�HUD�DMHQR��(Q�SULPHU�
OXJDU��VH�IXH�D�YHU�D�VX�PDHVWUD��OD�SRGHURVD�\�JHQWLO�$WHQHD��VHJXUR�GH�
TXH�XQD�GLRVD�TXH�WDQWR�KDEtD�KHFKR�SRU�OD�KXPDQLGDG��QR�GHMDUtD�GH�
D\XGDUOH�HQ�HVWH�WUDQFH��/H�SLGLy�TXH�OH�IDFLOLWDUD�HO�DFFHVR�FODQGHVWLQR�
DO�2OLPSR�\�OD�GLRVD�OH�FRQFHGLy�WDO�SHWLFLyQ�VLQ�GXGDUOR�QL�SRU�XQ�
PRPHQWR��SXHV�HOOD�VH�GDED�FXHQWD�GH�OD�QHFHVLGDG�GH�DUUHJODU�HO�HUURU�
GH�3URPHWHR�\�UHSDUDU�OD�GHVSURSRUFLRQDGD�UHDFFLyQ�GH�VX�UHQFRURVR�
SDGUH��&RQVHJXLGR�HO�SDVR�D�OD�UHJLyQ�PiV�UHVHUYDGD�GHO�UHLQR�GH�ORV�
GLRVHV��3URPHWHR�SXGR�DFHUFDUVH�DO�FDUUR�VRODU��WRPDU�GH�pO�XQD�SRUFLyQ�
HQFHQGLGD�TXH�HVFRQGLy�KiELOPHQWH�HQ�HO�LQWHULRU�GH�XQD�FDxD�KXHFD��
VDOLHQGR�GH�QXHYR�VLQ�TXH�QDGD�OR�GHODWDUD�QL�QDGLH�OR�GHVFXEULHUD��
/OHJDGR�D�OD�WLHUUD��SDVy�HO�IXHJR�D�ORV�KXPDQRV�\�FRQVLGHUy�TXH�VX�
FXOSD�\D�HVWDED�H[SLDGD��OD�KXPDQLGDG�KDEtD�UHFXSHUDGR�VX�GHUHFKR�DO�
IXHJR��=HXV�QR�WDUGy�HQ�HQWHUDUVH�GHO�KHFKR�\�VX�IXULD�VH�GHFXSOLFy��
DKRUD�Vt�TXH�WHQtD�PX\�FODUR�TXH�3URPHWHR�KDEtD�GH�SDJDU�SRU�HO�URER�
GHO�IXHJR�\�QR�ORV�KRPEUHV��SHUR�QR�SODQWHy�GH�HVWH�PRGR�VX�YHQJDQ]D�
\�ODQ]y�OD�HVSHFLH�GH�TXH�HO�GHVDJUDGHFLGR�7LWiQ�KDEtD�LQWHQWDGR�
VHGXFLU�FRQ�PHQWLUDV�D�VX�YLUWXRVD�KLMD�HQ�HO�PLVPtVLPR�2OLPSR��OR�TXH�
KDFtD�TXH�OD�IDOWD�IXHUD�GREOHPHQWH�VDFUtOHJD��$Vt�TXH�PDQGy�SUHQGHU�
DO�7LWiQ�\�OR�HQFDGHQy�D�XQD�FROXPQD�VLWXDGD�HQ�ORV�PRQWHV�GHO�
&iXFDVR��HQ�GRQGH�TXHGy�D�H[SHQVDV�GH�XQ�EXLWUH�R�GH�XQ�iJXLOD��XQ�
DYH�GH�SUHVD�LQVDFLDEOH��D�ILQ�GH�FXHQWDV��TXH�GXUDQWH�HO�GtD�GHVJDUUDED�
VX�SLHO�\�GHYRUDED�VX�KtJDGR��3RU�ODV�QRFKHV��LQFDQVDEOHPHQWH��VH�
UHJHQHUDEDQ�ODV�GHVDSDUHFLGDV�HQWUDxDV�\�VH�FHUUDED�OD�WUHPHQGD�
KHULGD��TXH�FLFDWUL]DED�OLPSLDPHQWH��VyOR�SDUD�TXH�DO�DPDQHFHU�
VLJXLHQWH��HO�LQIHUQDO�SDMDUUDFR�VH�ODQ]DUD�GH�QXHYR�VREUH�VX�YtFWLPD��
SDUD�PXOWLSOLFDU�KDVWD�HO�LQILQLWR�HO�GRORU�\�OD�GHVHVSHUDFLyQ�GH�
3URPHWHR���
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=HXV�QR�VyOR�KDEtD�SHQVDGR�HQ�FDVWLJDU�D�3URPHWHR��WDPELpQ�GHFLGLy�
H[WHQGHU�VX�YHQJDQ]D�D�VX�KHUPDQR�(SLPHWHR��FX\R�QRPEUH�VLJQLILFD�
IDOWD�GH�UHIOH[LyQ��\��SDUD�HOOR��PDQGy�D�+HIHVWR�HODERUDU�XQD�PXMHU�GH�
EDUUR�TXH�KDEUtD�OXHJR�GH�FRFHU�DO�FDORU�GH�VX�IRUMD��XQD�PX\�KHUPRVD�
PXMHU��D�OD�TXH�ORV�9LHQWRV�VRSODUtDQ�HO�HVStULWX�GH�OD�YLGD��\�D�TXLHQ�ODV�
GLRVDV�OOHQDUtDQ�GH�WRGD�VXHUWH�GH�HQFDQWRV�\�JUDFLD��/D�PXxHFD�GH�
DVSHFWR�KXPDQR�VH�OODPy�3DQGRUD�\�IXH�HQYLDGD�EDMR�OD�FXVWRGLD�GH�
+HUPHV�DO�LQIHOL]�7LWiQ��FRPR�WRGDYtD�3URPHWHR�QR�KDEtD�VLGR�FDVWLJDGR�
SRU�=HXV��SXGR�DGYHUWLU�D�(SLPHWHR�TXH�OD�VXSXHVWD�JHQHURVLGDG�GHO�
GLRV�HQFHUUDED�DOJ~Q�WLSR�GH�GDxR�VHFUHWR��HQ�HVSHFLDO�XQD�FDMD�TXH�



DFRPSDxDED�D�OD�YDFtD�\�QHFLD�GDPD��GH�OD�TXH�QDGD�EXHQR�SRGtD�VDOLU��
(O�KHUPDQR��TXH�\D�WHQtD�IHKDFLHQWHV�SUXHEDV�GH�OD�VHQVDWH]�GH�
3URPHWHR��WRPy�EXHQD�QRWD�GHO�FRQVHMR�\�UHFKD]y�FRQ�H[FHOHQWHV�
PRGDOHV�\�FRUWHVHV�H[FXVDV�HO�DWUDFWLYR�UHJDOR��KDFLHQGR�YHU�TXH�QR�OR�
WRPDED�SRUTXH�QR�VH�FRQVLGHUDED�PHUHFHGRU�GH�WDQ�PDJQiQLPD�
HVSOHQGLGH]��SDUD�QR�DXPHQWDU�OD�DYHUVLyQ�GH�=HXV�KDFLD�ORV�7LWDQHV�
DPLJRV��QL�VX�HQFRQR�FRQ�XQD�QHJDWLYD�WDMDQWH��$O�RtU�OD�UHVSXHVWD�\�
FRPSUREDU�TXH��SRU�PHGLDFLyQ�GH�3URPHWHR��IDOODED�VX�SHUYHUVD�
HVWUDWHJLD��HO�DLUDGR�GLRV�VXSUHPR�VH�GHFLGLy�D�DWDFDU�D�3URPHWHR��
DKRUD�\D�GLUHFWDPHQWH��HQFDGHQiQGROH�D�SHUSHWXLGDG�HQ�ODV�LQKyVSLWDV�
\�UHPRWDV�DOWXUDV�GHO�&iXFDVR��\�VRPHWLpQGROH�DOOt�D�HVD�HWHUQD�WRUWXUD�
GH�OD�TXH�DFDEDPRV�GH�KDEODU���

(SLPHWHR��PiV�DVXVWDGR�TXH�QXQFD��SHQVy�TXH�QR�SRGtD�SHUPLWLUVH�HO�
OXMR�GH�HQIDGDU�D�=HXV�\�OH�KL]R�VDEHU�TXH�HVWDUtD�HQFDQWDGR�GH�UHFLELU�
D�3DQGRUD�D�VX�ODGR��WRPiQGROD�FRPR�VX�HVSRVD��SDUD�TXH�VH�FXPSOLHUD�
SOHQDPHQWH�OD�YROXQWDG�H[SUHVD�GH�=HXV��$Vt�VH�KL]R��(SLPHWHR�FDVy�
FRQ�OD�LQGHVFULSWLEOHPHQWH�EHOOD�\�WRWDOPHQWH�LQ~WLO�PXMHU��GHMy�TXH�HOOD�
DEULHVH�VX�PDOGLWD�FDMD��HQ�OD�TXH�VH�KDEtDQ�HQFHUUDGR�WRGRV�ORV�PDOHV�
FRQRFLGRV��\��FRPR�\D�VDEHPRV��ORV�PDOHV�VH�H[WHQGLHURQ�
LQPHGLDWDPHQWH�SRU�WRGR�HO�SODQHWD��OOHYDQGR�D�OD�KXPDQLGDG�DO�ERUGH�
GH�OD�GHVHVSHUDFLyQ��FDVL�DO�VXLFLGLR��$IRUWXQDGDPHQWH��OD�(VSHUDQ]D��
TXH�VH�KDEtD�TXHGDGR�HQ�HO�IRQGR�GH�OD�FDMD�GH�3DQGRUD��SLGLy�D�ORV�
KXPDQRV�TXH�UHFDSDFLWDUDQ�\�PDQWXYLHUDQ�YLYD�VX�IH�HQ�XQ�IXWXUR�
PHMRU���

),1$/0(17(��+(5&8/(6��

3URPHWHR�KDEtD�JDQDGR�OD�LQPRUWDOLGDG�HQ�HO�FDQMH�GH�VX�YLGD�PRUWDO�
SRU�OD�LQPRUWDOLGDG�GHO�FHQWDXUR�4XLUyQ��TXH�VyOR�GHVHDED�SRQHU�ILQ�DO�
LQVXIULEOH�GRORU�RFDVLRQDGR�SRU�HO�YHQHQR�GH�ODV�IOHFKDV�GH�+pUFXOHV��
FRQ�ODV�TXH�VLQ�TXHUHU�VH�KDEtD�KHULGR��$KRUD��DQFODGR�FRQ�FDGHQDV�D�VX�
WRUPHQWR�HWHUQR��GHEtD�HVWDU�DxRUDQGR�OD�PXHUWH��FRPR�OR�KDEtD�KHFKR�
4XLUyQ�FRQ�pO��SHUR�QR�H[LVWtD�SRVLELOLGDG�YLVLEOH�GH�REWHQHU�HVD�JUDFLD��
PHQRV�D~Q�HVWDQGR�HQ�PHGLR�=HXV��HO�RULJHQ�GH�WRGD�VX�GHVJUDFLD��
'HVGH�OXHJR��OR�TXH�QR�SRGtD�LPDJLQDU�HUD�TXH�ODV�IOHFKDV�GH�+pUFXOHV��
FDXVD�LQYROXQWDULD�GH�VX�LQPRUWDOLGDG��LEDQ�D�SRQHU�ILQ�D�VX�LQIRUWXQLR��
2FXUULy�GH�OD�VLJXLHQWH�PDQHUD��+pUFXOHV��TXH�SDVDED�SRU�HO�&iXFDVR��
YLR�HO�VLQLHVWUR�HVSHFWiFXOR�GHO�DYH�GHYRUDGRUD��WRPy�DUFR�\�IOHFKD��
DSXQWy�FXLGDGRVDPHQWH�\���]DV���HO�PDOGLWR�SiMDUR�VH�GHVSORPy�DO�
DELVPR��KHULGR�GH�PXHUWH�SRU�HO�FHUWHUR�GLVSDUR�GHO�KpURH��&XDQGR�
3URPHWHR�PLUy�HQ�OD�GLUHFFLyQ�HQ�OD�TXH�KDEtD�YRODGR�OD�IOHFKD�
VDOYDGRUD��YLR�D�+pUFXOHV�DYDQ]DQGR�KDFLD�pO��FRPR�XQD�YLVLyQ�GH�
HQVXHxR��3HUR�HUD�FLHUWR��+pUFXOHV�VXEtD�SRU�ORV�ULVFRV�\�VH�DFHUFy�D�pO��
URPSLy�ODV�FDGHQDV�\�OH�GHMy�HQ�OLEHUWDG��=HXV�VXSR�DO�LQVWDQWH�OR�



RFXUULGR��SHUR�+pUFXOHV�HUD�VX�KLMR�\�QDGD�SRGtD�KDFHU�HQ�FRQWUD�GH�VX�
DFFLyQ��DVt�TXH�VH�OLPLWy�D�WUDWDU�GH�VDOYDU�VX�DPRU�SURSLR�FRQ�XQD�
~OWLPD�QLPLHGDG��&RPR�KDEtD�FRQGHQDGR�D�3URPHWHR�D�HVWDU�VXMHWR�SRU�
HO�KLHUUR�GH�ODV�FDGHQDV��KL]R�SURPHWHU�DO�7LWiQ�TXH�pVWH�OOHYDUtD�XQD�
VRUWLMD��FXDQGR�PHQRV��KHFKD�GH�HVH�KLHUUR��SDUD�TXH�QDGLH�SXGLHUD�
SRQHU�HQ�GXGD�TXH�HO�UHR�KDEtD�URWR�OD�FRQGHQD�SRU�VX�YROXQWDG��
3URPHWHR��PiV�TXH�IHOL]��FXPSOLy�OR�SDFWDGR�\�UiSLGDPHQWH�VH�KL]R�XQD�
VRUWLMD�FRQ�HO�KLHUUR�GH�XQR�GH�ORV�LQ~WLOHV�HVODERQHV��DKRUD�\D�QR�OH�
SUHRFXSDED�HQ�DEVROXWR�TXHGDU�PHWDIyULFDPHQWH�DKHUURMDGR�KDVWD�HO�
ILQ�GH�OD�HWHUQLGDG�FRQ�HO�PDWHULDO�GH�OD�FDGHQD���
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&RPR�HUD�GH�HVSHUDU��HO�JHVWR�GH�+pUFXOHV�QR�SDVy�VLQ�VX�PHUHFLGD�
UHFRPSHQVD��Pi[LPH�FXDQGR�GH�WRGRV�HV�VDELGD�OD�JHQHURVLGDG�GH�
3URPHWHR�\�VX�DIiQ�SRU�DWHQGHU�D�WRGDV�ODV�FDXVDV�QREOHV��\�PiV�D~Q�
FXDQGR�VX�OLEHUDFLyQ�QR�VyOR�IXH�XQ�DFWR�GH�YDORU��DO�HQIUHQWDUVH�HO�
EUDYR�FRQ�WDQ�WHUURUtILFD�DYH�GH�SUHVD��VLQR�XQD�UHEHOLyQ�DELHUWD�KDFLD�
HO�=HXV�FRQGHQDGRU��3RU�WDQWR��\�VLHQGR�FRPR�HUD�XQ�VHU�FDSD]�GH�
FRQRFHU�ORV�VHFUHWRV�GHO�8QLYHUVR��UHYHOy�D�+pUFXOHV�OD�IRUPD�~QLFD�GH�
DFHUFDUVH�D�VX�SUy[LPR�REMHWLYR�\�HO�XQGpFLPR�GH�VXV�WUDEDMRV��HO�
PtWLFR�MDUGtQ�GH�ODV�WUHV�+HVSpULGHV��$LJOp��(ULWHLD�\�+HVSHUDWXVD��HQ�XQ�
OXJDU�SDUDGLVLDFR�VLWXDGR�KDFLD�HO�3RQLHQWH��QR�VH�VDEH�ELHQ�VL�FHUFD�GH�
,WDOLD�R�PiV�DOOi�GH�ODV�FROXPQDV�WDPELpQ�DWULEXLGDV�DO�KpURH�+pUFXOHV��
(VWXYLHVH�GRQGH�HVWXYLHUD��KDEtD�HQ�HO�MDUGtQ�HQ�HO�TXH�YLYtDQ�HVWDV�
GLYLQLGDGHV�XQDV�PDQ]DQDV�TXH�pO�GHEtD�DSRUWDU�FRPR�SUXHED�GH�VX�
FDSDFLGDG��SHUR�WHQtD�+pUFXOHV�TXH�EXUODU�OD�YLJLODQFLD�GH�ODV�
$WOiQWLGDV��OODPDGDV�DVt�WDPELpQ�SRU�VHU�KLMDV�GH�$WODV�HO�7LWiQ�\�
+pVSHULV��\�HOODV�FXLGDEDQ�PX\�DWHQWDPHQWH�TXH�QDGLH�GHVFRQRFLGR�
SXGLHUD�DFHUFDUVH�DO�KXHUWR�\��PHQRV�D~Q��WRFDU�R�WRPDU�XQD�VROD�GH�ODV�
PDQ]DQDV��SXHVWR�TXH�ODV�MyYHQHV�GHEtDQ�UHQGLU�FXHQWD�GH�ORV�iUEROHV�\�
VXV�IUXWRV�D�VX�SURSLHWDULD��+HUD��TXH�QXQFD�IXH�XQD�GLRVD�FRQ�OD�TXH�VH�
SXGLHUD�HOXGLU�UHVSRQVDELOLGDGHV��/RV�iUEROHV��\D�OR�KHPRV�FRPHQWDGR��
GDEDQ�IUXWDV�GH�RUR�\�HUDQ�WDQ�YDOLRVRV�TXH�VX�WXWHOD�VH�
FRPSOHPHQWDED�FRQ�OD�FRQWLQXD�SUHVHQFLD�GH�XQ�PRQVWUXRVR�GUDJyQ�GH�
FLHQ�FDEH]DV��/DGyQ��XQ�SHFXOLDU�KLMR�GH�7LIyQ�\�(FKLGQD��3DUD�QR�
H[WHQGHPRV�HQ�HO�WHUUHQR�PLWROyJLFR�TXH�DKRUD�QR�QRV�FRPSHWH��
GLJDPRV�WDQ�VyOR�TXH�3URPHWHR�OH�GLMR�D�VX�VDOYDGRU�TXH�OD�VROXFLyQ�
HVWULEDED�HQ�UHFODPDU�OD�D\XGD�GH�VX�KHUPDQR�$WODV��FRQGHQDGR�D�
VRVWHQHU�HO�8QLYHUVR�VREUH�VXV�HVSDOGDV��\�TXH�+pUFXOHV�VLJXLy�VX�
SUXGHQWH�FRQVHMR���
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/RV�VLHWH�7LWDQHV�\�ODV�VLHWH�7LWiQLGDV��TXH�HQ�RWUDV�RFDVLRQHV�VH�
TXHGDQ�HQ�VHLV�\�VHLV�\�DOJXQD�TXH�RWUD�YH]��LQFOXVR��QR�SDVDQ�GH�VXPDU�



VLHWH�HQ�WRWDO��HQWUH�ORV�YDURQHV�\�ODV�KHPEUDV��FRQ�OD�H[FXVD�GH�SDVDU�D�
VHU�ORV�SDGULQRV�GH�ORV�VLHWH�GtDV�GH�OD�VHPDQD��SRU�QHFHVLGDGHV�
PHUDPHQWH�OLW~UJLFDV��IXHURQ�ORV�SULPHURV�KLMRV�KDELGRV�GH�OD�XQLyQ�GHO�
&LHOR�\�OD�7LHUUD��GH�8UDQR�\�*HD��OR�TXH�OHV�FRQYLHUWH�HQ�SUHFXUVRUHV�GH�
ODV�GLYLQLGDGHV�HVWDEOHV��GH�OD�GRFHQD�ROtPSLFD�TXH�VH�KL]R�IDPRVD��6L�
FRQVLGHUDPRV�VX�DWULEXFLyQ�SRU�(XULQRPH�D�ORV�DVWURV��D�ORV�VLHWH�
FXHUSRV�FHOHVWHV�FRQRFLGRV�HQWRQFHV���WHQGUHPRV�TXH�KDEODU�GH�ODV�
VLJXLHQWHV�SDUHMDV��SXHV�DVt�VH�XQLHURQ�ORV�SUHFXUVRUHV��7HLD�H�+LSHULyQ�
IXHURQ�DGVFULWRV�DO�6RO��)HEH�\�$WODQWH�SDVDURQ�D�HVWDU�EDMR�OD�
DGYRFDFLyQ�GH�OD�/XQD��'LRQH�\�&UtR�IXHURQ�D�0DUWH��0HWLV�\�&HR�IXHURQ�
DVLJQDGRV�D�0HUFXULR��7HPLV�\�(XUHPtGRQWH��D�-~SLWHU��7HWLV�\�2FpDQR�
TXHGDURQ�HQ�9HQXV��5HD�\�&URQRV��ILQDOPHQWH��SDVDURQ�D�FXLGDU�GH�
6DWXUQR��&RPR�VH�SXHGH�FRPSUREDU��7LWiQLGDV�\�7LWDQHV�HPSH]DURQ�
HVWDQGR�MXQWR�D�VXV�FUHDGRUHV��HQ�OD�FLPD�GH�OD�RUJDQL]DFLyQ�
PLWROyJLFD��SHUR�VX�FDUUHUD�HQ�HO�SRGHU�IXH�EUH�YH��DO�VHU�SURQWR�
VXSHUDGRV�\�YHQFLGRV�SRU�ORV�ROtPSLFRV��XQ�JUXSR�GH�GHLGDGHV�EDVWDQWH�
PiV�GRWDGDV�GH�ODV�FXDOLGDGHV�LGyQHDV�SDUD�UHJLU�HQ�HO�GHVWLQR�GH�OR�
TXH�IXHURQ�HOORV��(Q�XQD�GH�ODV�PXFKDV�RUJDQL]DFLRQHV�GH�7LWDQHV�TXH�
SRGHPRV�FRQRFHU�HQ�OD�PLWRORJtD�FOiVLFD��QRV�DSDUHFH�2FpDQRV�FRPR�HO�
SULPHUR�\�SULQFLSDO�GH�ORV�7LWDQHV��DXQTXH�KD\�DXWRUHV�TXH�WDPELpQ�
SRQHQ�D�OD�FDEH]D�GHO�JUXSR�D�&URQRV��HO�~OWLPR�GH�ORV�7LWDQHV��7HWLV�IXH�
XQD�7LWiQLGD��KHUPDQD�GH�2FpDQRV�\�HVSRVD�VX\D��WHQHPRV�WDPELpQ�D�
+LSHULyQ��D�&UtR�\�D�&HR��TXH�\D�KHPRV�QRPEUDGR�DQWHV��SHUR�QR�IDOWDQ�
DXWRUHV�TXH�DxDGHQ�ORV�QRPEUHV�GH�)RURQHR�\�GH�-DSHWR��SDGUH�D�VX�
YH]�GH�7LWDQHV�WDQ�HVHQFLDOHV�SDUD�OD�PLWRORJtD�HQ�VX�WRWDOLGDG��FRPR�OR�
IXHURQ�3URPHWHR��(SLPHWHR��$WODV�\�HO�PDOKDGDGR�0HQHFLR��(Q�HO�JUXSR�
GH�ODV�7LWiQLGDV��GHQWUR�GH�HVWD�DQWHULRU�RUJDQL]DFLyQ��GHEHPRV�
WDPELpQ�SRQHU�HQWRQFHV�D�)HEH��TXH�IXH�HVSRVD�GH�VX�KHUPDQR�&HR�\�
PDGUH�GH�/HWR�\�$VWHULD��D�7HLD��TXH�FDVy�DVLPLVPR�FRQ�XQ�KHUPDQR��
FRQ�+LSHULyQ��\�IXH�PDGUH�GH�+HOLRV��6HOHQH�\�(RV��D�(XULELH��HVSRVD��
VHJ~Q�OD�FRVWXPEUH��GH�VX�KHUPDQR�&UtR�\�PDGUH�GH�$VWUHRV��3DODV�\�
3HUVHV��D�7HPLV��D�0QHPRVLQD�\�D�5HD��PDGUH��FRQ�VX�KHUPDQR�&URQRV�
GH�ORV�GLRVHV�ROtPSLFRV��ORV�TXH�KDEtDQ�GH�PDWDU�D�VX�SDGUH��LQIDQWLFLGD�
\�SDUULFLGD�pO�WDPELpQ��WRGR�KD\�TXH�GHFLUOR��\�VXFHGHUOH�HQ�HO�SRGHU��
ORV�TXH�WDPSRFR�UHKXVDUtDQ�HO�LQQREOH�SDSHO�GH�SDUULFLGDV��+HVWLD��
'HPpWHU��+HUD��+DGHV��3RVLGyQ�\�=HXV���

&26$6�'(�*,*$17(6��

/RV�WUHV�*LJDQWHV�GH�FLQFXHQWD�FDEH]DV�\�FLHQ�EUD]RV��ORV�
+HFDWRQTXLURV�%ULDUHR��&RWR�\�*LJHV��IRUPDQ�XQD�HVSHFLH�DSDUWH��(VWRV�
VHUHV�PRQVWUXRVRV�HUDQ�WDPELpQ�KLMRV�GH�8UDQR�\�*HD��ORV�SULPHURV�
TXH�QDFLHURQ�GH�VX�PDWULPRQLR�FRQ�XQ�DVSHFWR�VHPLKXPDQR�\�IXHURQ�
DOLDGRV�GH�ORV�ROtPSLFRV��FRQ�ORV�&tFORSHV��HQ�VX�OXFKD�SRU�HO�SRGHU�
IUHQWH�D�&URQRV�\�ORV�VX\RV��$O�ILQDO��ORV�+HFDWRQTXLURV�WHUPLQDURQ�VXV�



GtDV�FRPR�JXDUGLDQHV�GH�ORV�7LWDQHV�DSUHVDGRV�HQ�HO�7iUWDUR�\��GHVGH�
HVH�SRFR�KRQURVR�QRPEUDPLHQWR��OD�KLVWRULD�GH�HVRV�WUHV�WDQ�IDEXORVRV�
VHUHV�VH�SLHUGH�SDUD�VLHPSUH��WDO�YH]�VHD�HO�SUHFLR�D�VX�WUDLFLyQ�R�HO�
WULVWH�ILQ�GH�WRGRV�ORV�FDUFHOHURV��SHUR�HV�OR�~QLFR�TXH�VH�SXHGH�GHFLU�GH�
OD�VXHUWH�TXH�FRUULHURQ��2WURV�*LJDQWHV��ORV�YHLQWLFXDWUR�*LJDQWHV�VLQ�
PiV�DSHOOLGRV�QL�GDWRV�H[WUDRUGLQDULRV��DSDUWH�GH�VX�WDPDxR�\�
FRUSXOHQFLD��IXHURQ�ORV�SRGHURVRV�\�VHPLPRUWDOHV�VHUHV�OHJHQGDULRV�
TXH�DSDUHFLHURQ�DO�SULQFLSLR�GH�ORV�WLHPSRV��HUDQ�ODV�GHLGDGHV�GH�OD�
SULPHUD�JHQHUDFLyQ��MXQWR�FRQ�ORV�7LWDQHV�\�7LWiQLGDV��6X�QDWXUDOH]D�
HUD�PX\�SHFXOLDU��SRUTXH��D�SHVDU�GH�VHU�GHLGDGHV��WDPELpQ�HUDQ�VHUHV�
PRUWDOHV��DXQTXH�VyOR�SRGtDQ�PRULU�VL�HUDQ�DWDFDGRV�FRQMXQWDPHQWH�
SRU�XQ�GLRV�\�XQ�KRPEUH��HUDQ�XQ�QXWULGR�JUXSR�GH�WHUULEOHV�OXFKDGRUHV�
\�KRUULSLODQWH�DVSHFWR��SHOXGRV�\�FRQ�SLHUQDV�HQ�IRUPD�GH�VHUSLHQWH��
QDFLGRV��VHJ~Q�VH�FXHQWD��GH�OD�VROD�YROXQWDG�\�SRGHU�GH�OD�GLRVD�*HD��
6DEHPRV�ORV�QRPEUHV�GH�DOJXQRV��GH�WUHFH��SDUD�VHU�PiV�SUHFLVRV��
SRUTXH�QRV�ORV�KDQ�GHMDGR�HVFULWRV�HQ�VXV�UHODWRV�$SRORGRUR�H�+LJLQLR��
\�HVWRV�QRPEUHV�VRQ��$OFLRQHR��HO�MHIH�GH�HOORV��(XULWR��3RUILULyQ��&OLWLR��
(ILDOWHV��0LPDQWH��$JULR��3DODQWH��$QFODGR��7RDQWH��3ROLERWHV��+LSyOLWR�\�
*UDWLyQ��7DPELpQ�VH�VXHOH�KDEODU�GH�3URQRPR�FRPR�HO�DWDFDQWH�GH�
+HUD��VXVWLWX\HQGR�R�FRPSOHPHQWDQGR�D�3RUILULyQ��TXH�IXH�RWUR�R�HO�
PLVPR�DWDFDQWH�TXH�VH�VHxDOD�HQ�ORV�HVFULWRV�GH�ORV�FOiVLFRV���

/$�*,*$1720$48,$��

/D�EDWDOOD�ILQDO�HQWUH�GLRVHV�\�*LJDQWHV��OD�*LJDQWRPDTXLD��TXH�LED�D�
DGRUQDU�ORV�IURQWRQHV�GH�ORV�JUDQGHV�WHPSORV��FRPR�KRPHQDMH�
LPSHUHFHGHUR�D�ORV�WULXQIDGRUHV��QR�IXH�QDGD�VHQFLOOD��(VWDED�HQ�MXHJR�
HO�SRGHU��HO�PDQWHQLPLHQWR�GHO�GRPLQLR�VREUH�OD�FUHDFLyQ�\�QR�SRGtD�
HVSHUDUVH�GHO�YHQFHGRU�VLQR�OD�GHUURWD�WRWDO��OD�PXHUWH��R�HO�FDVWLJR�
HWHUQR��/RV�7LWDQHV�\D�KDEtDQ�VLGR�DUURMDGRV�GH�OD�JORULD�ROtPSLFD�\�
HVWDEDQ�VRPHWLGRV�D�SULVLyQ��EDMR�OD�DWHQWD�YLJLODQFLD�GH�ORV�
+HFDWRQTXLURV��$KRUD�ORV�*LJDQWHV�GHEtDQ�GHFLGLU�OD�KLVWRULD��HUD�D�HOORV�
D�TXLHQHV�FRUUHVSRQGtD�GHILQLU�HO�IXWXUR��DSDUWH�GHO�KHFKR�GH�VX�
QHFHVLGDG�GH�YHQJDU�OD�DIUHQWD�FRPHWLGD�D�VXV�H[�FRPSDxHURV�GH�
FUHDFLyQ��ORV�LQIHOLFHV�7LWDQHV��6X�SODQ�HUD�VHQFLOOR��GHEHUtDQ�DWDFDU�SRU�
VRUSUHVD�D�ORV�ROtPSLFRV��FRQILDQGR�VRODPHQWH�HQ�VX�IXHU]D�\�HQ�VX�
Q~PHUR��&RQ�SDORV�\�SLHGUDV�VH�ODQ]DURQ�HQ�WURSHO�ORV�*LJDQWHV�\�QR�HUD�
QDGD�IiFLO�OD�GHIHQVD��\D�TXH�ORV�DWDFDGRV�GHEtDQ�DOLDUVH�HQ�SDUHMDV�GH�
GLRVHV�\�GH�KXPDQRV�SDUD�SRGHU�GHUULEDUOHV�\�DFDEDU�FRQ�HOORV��FRQ�OD�
DJUDYDQWH�GH�TXH�VH�FRQRFtD�OD�H[LVWHQFLD�GH�XQDV�KLHUEDV�VLOYHVWUHV�
TXH�SRGtDQ�FRQYHUWLU�HQ�LQPRUWDOHV�D�ORV�*LJDQWHV��$Vt�TXH��D�OD�YH]�TXH�
VH�OXFKDED�GHQRGDGDPHQWH�SRU�FHUUDUOHV�HO�SDVR��=HXV�SDUWLy�D�UHFRUUHU�
OD�WLHUUD��TXLWDQGR�GHO�PHGLR�WRGD�KLHUED�GH�HVH�WLSR�TXH�HQFRQWUy��
DPSDUDGR�HQ�OD�SHQXPEUD�GH�XQD�ODUJD�\�DUWLILFLDO�QRFKH�TXH�VH�
GHFUHWy�GHVGH�HO�2OLPSR��SDUD�TXH�HO�GLRV�VXSUHPR�WXYLHUD�OD�YHQWDMD�



GHO�WLHPSR�D�VX�IDYRU��3ULYDGRV�GH�OD�LQPRUWDOLGDG�\�D�OD�OX]�GHO�QXHYR�
GtD��ORV�DVDOWDQWHV�HPSH]DURQ�D�VHQWLU�HO�SRGHUtR�GH�ORV�HQHPLJRV�
DOLDGRV��FRQ�OD�XELFXD�SUHVHQFLD�GH�+HUDFOHV�UHPDWDQGR�D�ORV�*LJDQWHV�
TXH�ORV�GLRVHV�\�ODV�3DUFDV�GHUULEDEDQ�R�KHUtDQ��/D�OXFKD�VH�GHFDQWy�
UiSLGDPHQWH�D�IDYRU�GHO�JUXSR�GHO�2OLPSR�\�ORV�~OWLPRV�VXSHUYLYLHQWHV�
KXtDQ�GHVHVSHUDGDPHQWH��PLHQWUDV�ORV�GLRVHV�ODQ]DEDQ�WRGD�FODVH�GH�
DUPDV�DUURMDGL]DV��KDVWD�PRQWDxDV�HQWHUDV��R�WUR]RV�GH�ODV�FHUFDQDV�
LVODV�VREUH�HOORV��DFDEDQGR�GH�XQD�YH]�SRU�WRGDV�FRQ�TXLHQHV�SXGLHURQ�
JREHUQDU�ORV�GHVWLQRV�GHO�XQLYHUVR���

81$�%5(9(�5()(5(1&,$�$�/26�&,&/23(6��

&RQ�UHVSHFWR�D�ORV�WUHV�SULPHURV�&tFORSHV��D�ORV�SDGUHV�GH�DTXHOORV�TXH�
GHVSXpV�DSDUHFHQ�HQ�ORV�JUDQGHV�UHODWRV��FRPR�HV�OD�DYHQWXUD�GH�
2GLVHR��HVWH�FRQ�VHxDODU�TXH�VH�WUDWD�GH�XQRV�VHUHV�WDPELpQ�GH�JUDQ�
WDPDxR�\�SDYRURVR�DVSHFWR��FRQ�XQ�~QLFR�RMR�VREUH�OD�IUHQWH��KLMRV�GH�
8UDQR�\�*HD��SRVWHULRUHV�D�ORV�*LJDQWHV��DXQTXH�DOJ~Q�TXH�RWUR�FOiVLFR�
GLVLHQWD�GH�HVH�RUGHQ��JHQHUDOPHQWH�DFHSWDGR�FRPR�EXHQR��'LJDPRV��
DVLPLVPR��TXH�ORV�&tFORSHV�HUDQ�KDELWDQWHV�GH�ODV�SURIXQGLGDGHV��QR�
SRU�JXVWR��VLQR�SRU�OD�VXFHVLyQ�GH�FRQGHQDV�LPSXHVWDV�SRU�8UDQR��SRU�
&URQRV�\�SRU�=HXV��\D�TXH�WRGRV�SHGtDQ�D\XGD�HQ�VX�PRPHQWR�D�ORV�
&tFORSHV�\�GHVSXpV��VLQ�TXH�VH�H[SOLTXH�SRU�TXH�VH�KDFtD�HVR�FRQ�HOORV��
YROYtDQ�D�VHU�DUURMDGRV�DO�7iUWDUR��6L�KXELHUD�XQD�UD]yQ�SDUD�HVWH�
H[WUDxR�FRPSRUWDPLHQWR�GH�WRGRV�ORV�GLRVHV�KDFLD�ORV�WUHV�H[WUDxRV�
VHUHV��KDEUtD�TXH�SHQVDU�TXH��DGHPiV�GH�ODERULRVRV�FRQVWUXFWRUHV�
�UHFRUGHPRV�ODV�OODPDGDV�FRQVWUXFFLRQHV��FLFOySHDV���\�GH�HVIRU]DGRV�
KHUUHURV�GH�OD�IUDJXD�YROFiQLFD�GH�+HIHVWR��HOORV�UHDOL]DURQ�HO�
SURGLJLRVR�FDVFR�GH�OD�LQYLVLELOLGDG�TXH�OOHYDED�+DGHV��HO�DUFR��ODV�
IOHFKDV�\�HO�FDUFDM�GH�$UWHPLV�\�ORV�UD\RV�TXH�ODQ]DED�=HXV���HUDQ�JHQWH�
VREHUELD��JHQWH�TXL]iV�H[FHVLYDPHQWH�RUJXOORVD�GH�VX�SRGHU�\�
SUHVWLJLR��SRU�HVR��SUHFLVDPHQWH��VHUtDQ�SRVWHUJDGRV�UHSHWLGDPHQWH�D�
OD�RVFXULGDG�GH�ODV�HQWUDxDV�GH�OD�WLHUUD��\�DVt�KDVWD�TXH�IXHURQ�
LQMXVWDPHQWH�DEDWLGRV�SRU�ODV�IOHFKDV�GH�$SROR��XQD�DFFLyQ�TXH�HVWXYR�
D�SXQWR�GH�VHU�OD�FDXVD�GH�TXH�=HXV�GLFWDUD�SDUD�pO�XQD�FRQGHQD�GH�SRU�
YLGD�DO�7iUWDUR��DXQTXH�OD�LQWHUFHVLyQ�GH�ORV�GHPiV�ROtPSLFRV�HYLWy�TXH�
HVWR�VXFHGLHUD��/RV�WUHV�SULPLWLYRV�\�GHVJUDFLDGRV�&tFORSHV�UHVSRQGtDQ��
\�PX\�OLWHUDULDPHQWH��D�ORV�QRPEUHV�GH�8UJHV��R�HO�UHOiPSDJR��%URQWHV��
R�HO�WUXHQR��\�(VWpURSHV��R�HO�UD\R��DWULEXWRV�TXH�IiFLOPHQWH�H[SOLFDQ�
FyPR�GHEtD�VHU�XQD�GH�VXV�DSDULFLRQHV��ELHQ�IXHUD�GH�XQR�GH�HOORV�SRU�
VHSDUDGR��R�HQ�SDYRURVR�JUXSR��DXQTXH�QR�VLUYDQ�SDUD�KDFHUQRV�
FRPSUHQGHU�OD�YHUGDGHUD�FDX�VD�GH�VX�LQDFDEDEOH�SHUVHFXFLyQ���

/26�9,(1726�<�686�3(5621$/,'$'(6��

7LIyQ��ODV�$UStDV��%RUHDV��&pILUR��(VFLUyQ��HO�UH\�(ROR��(XUR��1RWR��HWF���
WRGRV�HOORV�VRQ�QRPEUHV�PLWROyJLFRV�GH�GLRVHV�GH�ORV�YLHQWRV�PiV�



KXUDFDQDGRV�R�GH�ODV�EULVDV�PiV�DSDFLEOHV��(V�XQ�JUXSR�GH�GLYLQLGDGHV�
XQLGDV�SRU�VX�DGVFULSFLyQ��SHUR�VH�WUDWD�GH�XQD�VHULH�GH�SHUVRQDOLGDGHV�
WRWDOPHQWH�GLVSDUHV��HVWDV�GHLGDGHV�JULHJDV�GH�ORV�YLHQWRV�QR�VRQ�QDGD�
VLPLODUHV�HQWUH�Vt��QL�VLTXLHUD�VRQ�UHPRWDPHQWH�SDUHFLGDV�SRU�VXV�
FDUDFWHUtVWLFDV��R�SRU�VXV�HIHFWRV��'H�7LIyQ�VH�KD�HVFULWR�TXH�IXH�HO�
PD\RU�GH�ORV�PRQVWUXRV�MDPiV�FRQRFLGRV��*HD��TXH�KDEtD�SDULGR�SRU�Vt�
VROD�D�ORV�*LJDQWHV��HVWD�YH]�IXH�DO�7iUWDUR�D�EXVFDU�PDULGR�\��
QDWXUDOPHQWH��GHO�D\XQWDPLHQWR�FRQ�HO�DYHUQR�QR�VH�SRGLD�HVSHUDU�RWUD�
FRVD�TXH�QR�IXHUD�XQ�KRUULEOH�PRQVWUXR��7HQtD��FRPR�VXV�KHUPDQDVWURV�
ORV�*LJDQWHV��SLHUQDV�IRUPDGDV�SRU�UDFLPRV�YLYLHQWHV�GH�VHUSLHQWHV��
SHUR�HO�SDUHFLGR�FRQ�HOORV�WHUPLQDED�DOOt��VXV�EUD]RV�HUDQ�WDQ�ODUJRV�
FRPR�HO�PRQVWUXR�GHVHDUD�\��HQ�OXJDU�GH�GHGRV��OXFtD�FDEH]DV�GH�
VHUSLHQWH��'H�FRORVDO�HVWDWXUD�\�SRU�GHPiV�DODGR��7LIyQ�OOHJDED�KDVWD�
ODV�HVIHUDV�FHOHVWHV�\�VX�FDEH]D�QR�HUD�VLQR�OD�GH�XQ�JLJDQWHVFR�EXUUR��
SHUR�FRQ�OD�VDOYHGDG�GH�TXH�GH�VX�ERFD�HQIXUHFLGD�SRGtD�VDOLU�XQD�
WUHPHQGD�HUXSFLyQ�YROFiQLFD��PLHQWUDV�TXH�VXV�RMRV�DEUDVDEDQ�WRGR�
FRQ�VX�PLUDGD�FROpULFD��<�QR�VH�FUHD�TXH�HVWD�GHVFULSFLyQ�HV�H[DJHUDGD��
KDVWD�ORV�PLVPRV�GLRVHV�GHO�2OLPSR�KX\HURQ�GHVSDYRULGRV�DO�YHUOH�
DSDUHFHU�\�QR�SDUDURQ�KDVWD�OOHJDU�DO�RWUR�ODGR�GHO�PDU��D�(JLSWR��HQ�
GRQGH�FDVL�WRGRV��GHVGH�=HXV�D�+HUD��GHFLGLHURQ�WRPDU�DSDULHQFLDV�
DQLPDOHV��PLHQWUDV�UHVROYtDQ�FyPR�OLEUDUVH�GHO�WHUURU�GH�DTXHOOD�
HVSDQWRVD�DSDULFLyQ��0HQRV�PDO�TXH�3DODV�$WHQHD��OD�PiV�VDELD�GH�ODV�
GLYLQLGDGHV��VXSR�PDQWHQHU�OD�GLJQLGDG�TXH�ORV�RWURV�KDEtDQ�ROYLGDGR��
(OOD�VXSR�KHULU�D�VXV�FROHJDV�HQ�HO�ROYLGDGR�DPRU�SURSLR�\�FRQVLJXLy�GH�
HOORV�OD�UHDFFLyQ�DGHFXDGD��=HXV�GHMy�GH�VHU�XQD�DVXVWDGD�FDEUD�\�
YROYLy�D�WLHPSR�GH�GHPRVWUDU�D�$WHQHD��\�GHPRVWUDUVH�D�Vt�PLVPR��TXH�
QR�HUD�XQ�FREDUGH��ODQ]iQGRVH�pO�\�ODQ]DQGR�VXV�LQYHQFLEOHV�UD\RV�
FRQWUD�7LIyQ��DO�WLHPSR�TXH�VH�DEDODQ]DED�VREUH�HO�PRQVWUXR��
JROSHiQGROH�IHUR]PHQWH�FRQ�OD�PLVPD�KR]�FRQ�OD�TXH�WHUPLQy�HQ�RWURV�
WLHPSRV�FRQ�OD�YLGD�\�HO�LPSHULR�GH�VX�SDGUH�&URQRV���

&$6,�(/�),1�'(�=(86��

<�HO�DWDTXH�IXH�YDOLHQWH��7DQWR�TXH�HVWXYR�D�SXQWR�GH�FRVWDUOH�OD�YLGD�D�
=HXV��FXDQGR�7LIyQ�OH�DSUHWy�IXHUWHPHQWH�FRQ�VXV�VHUSHQWHDQWHV�
IRUPDV�KDVWD�KDFHUOR�GHVYDQHFHUVH=HXV�OH�FRUWy�ORV�WHQGRQHV�GH�ODV�
PDQRV�\�ORV�SLHV��FRQYLUWLHQGR�DO�RWURUD�=HXV�HQ�XQ�LQGHIHQVR�SHOHOH��
FRPR�GLFHQ�TXH�KDFHQ�ORV�JUDQGHV�VLPLRV�FRQ�VXV�YHQFLGDV�YtFWLPDV��
0iV�QR�WHUPLQy�DOOt�HO�FRPEDWH��SXHVWR�TXH�=HXV�IXH�DUUDVWUDGR�KDVWD�
XQD�VLPD�GH�OD�&LOLFLD��OD�FXHYD�OODPDGD�&RULFLDQD��TXH�HVWDED�GHVWLQDGD�
D�VHU�VX�SULVLyQ�D�SHUSHWXLGDG��\D�TXH�HO�SULVLRQHUR��DXQTXH�IXHUD�HO�
GLRV�PiV�SRGHURVR��DKRUD�HVWDED�FRQGHQDGR�D�OD�PiV�DEVROXWD�
LQPRYLOLGDG��\�VXV�WHQGRQHV��FRPR�ERWtQ�GH�JXHUUD��KDEtDQ�VLGR�
HVFRQGLGRV�DSDUWH��GHQWUR�GH�XQD�EROVD�KHFKD�FRQ�OD�IXHUWH�SLHO�GH�XQ�
RVR�SDUGR��$O�FXLGDGR�GH�OD�EROVD�HVWDED�OD�GUDJRQD�'HOILQH��XQD�



FHQWLQHOD�PX\�SHOLJURVD��SHUR�QR�WDQWR�FRPR�SDUD�DPLODQDU�D�3DQ��
TXLHQ�VH�GHMy�FDHU�DQWH�HOOD�DO�WLHPSR�TXH�GDED�XQR�GH�VXV�PiV�
SDYRURVRV�DODULGRV��3DQ�ORJUy�VX�REMHWLYR�DO�PRPHQWR��OD�GUDJRQD�
SHUGLy�GH�YLVWD�OD�EROVD�GXUDQWH�XQ�WLHPSR�VXILFLHQWHPHQWH�ODUJR�FRPR�
SDUD�TXH�+HUPHV��HO�PiV�UiSLGR�GH�ORV�ROtPSLFRV��SXGLHUD�OOHJDUVH�KDVWD�
HOOD�\�DUUHEDWDUD�ORV�WHQGRQHV��VLQ�TXH�VX�YLJtD�WXYLHUD�RSFLyQ�D�GDUVH�
FXHQWD�GH�OD�KiELO�FRPELQDFLyQ�GH�ORV�GRV�GLRVHV�DQWH�VXV�PLVPRV�RMRV��
&RQ�ORV�WHQGRQHV�UHFXSHUDGRV��3DQ�\�+HUPHV�VyOR�WXYLHURQ�TXH�LU�HQ�
EXVFD�GH�=HXV�\�SURQWR�GLHURQ�FRQ�pO��'HEH�GHFLUVH�TXH�KD\�TXLHQ�
DWULEX\H�D�&DGPR��HO�IXQGDGRU�GH�7HEDV��OD�PDQLREUD�\�HO�VDOYDPHQWR�
GH�=HXV��3XHV�ELHQ��IXHUD�TXLHQ�IXHVH�HO�TXH�OR�KL]R��OR�TXH�QR�GHMD�GH�
VHU�FLHUWR�HV�TXH�D�=HXV�OH�UHLQMHUWDURQ�ORV�DUUDQFDGRV�WHQGRQHV��\�HO�
GLRV�VH�SXVR�GH�QXHYR�HQ�PDUFKD��UHJUHVDQGR�GH�LQPHGLDWR�DO�2OLPSR��
HQ�GRQGH�SUHSDUy�VX�FDUUR�GH�JXHUUD��SDUD�ODQ]DUVH�HQ�SHUVHFXFLyQ�GH�
VX�HQHPLJR��PiV�TXH�GLVSXHVWR�D�GDUOH�OD�~OWLPD�OHFFLyQ�DO�EHVWLDO�7LIyQ��
/R�SHUVLJXLy�SRU�WRGD�OD�7UDFLD��ODQ]iQGROH�VXV�UD\RV�\�DFRViQGROH�VLQ�
FHVDU��)LQDOPHQWH��HQ�6LFLOLD��=HXV�GLR�HO�JROSH�GH�JUDFLD�DO�PRQVWUXR��DO�
DUURMDUOH�HO�PRQWH�(WQD��TXH�TXHGy�FRQYHUWLGR�HQ�SUHVLGLR�\�YROFiQ��
SXHVWR�TXH�GH�pO�VDOHQ��GH�FXDQGR�HQ�FXDQGR��ODV�OODPDUDGDV�\�ODV�
HUXSFLRQHV�TXH�HPDQDQ�GH�ODV�HQWUDxDV�GHO�SULVLRQHUR��UHFRUGiQGRQRV�
DVt�D�WRGRV�ORV�KXPDQRV�TXLpQ�HVWi�HQFHUUDGR�HQ�VX�LQWHULRU���
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/DV�$UStDV�IXHURQ��DO�PHQRV�HQ�VX�RULJHQ��XQDV�GHLGDGHV�DX[LOLDUHV�GH�
3RVLGyQ��HOODV�HUDQ�ORV�YLHQWRV�TXH�VDOtDQ�GH�ODV�WRUPHQWDV�PDULQDV��(O�
UH\�(ROR��JXDUGLiQ�GH�OD�FXHYD�GH�ORV�YLHQWRV�\�PDQLSXODGRU�GH�VX�
IXHU]D�\�YLROHQFLD��SRU�SHUVRQDO�HQFDUJR�GH�=HXV��QR�IXH��HQ�*UHFLD��OD�
GLYLQLGDG�GHO�YLHQWR�TXH�OXHJR�VHUtD�HQ�5RPD��SHUR�Vt�KXER�RWUDV�
IDPRVDV�GHLGDGHV�GH�ORV�YLHQWRV��FRPR�OR�IXHURQ�ORV�FXDWUR�SHUVRQDMHV�
DVLJQDGRV�SDUD�SHUVRQLILFDU�ORV�FXDWUR�YLHQWRV�GH�ORV�FXDWUR�
FXDGUDQWHV��ORV�GLRVHV�YLHQWRV�GHO�QRUWH��GHO�VXU��GHO�HVWH�\�GHO�RHVWH��
6XV�QRPEUHV�HUDQ��UHVSHFWLYDPHQWH��HO�IUtR�%RUHDV��HO�FiOLGR�1RWR��HO�
WHPSODGR�(XUR�\�HO�LUUHJXODU�&pILUR��(UDQ�ORV�KLMRV�GH�(RV��OD�GLRVD�GH�OD�
$XURUD��\�GH�$VWUHR��7LWiQ�H�KLMR�GH�7LWDQHV��%RUHDV�WHQtD�EDVWDQWH�PDO�
JHQLR��EDVWH�UHFRUGDU�VX�LQWHQWR�GH�DVHVLQDWR�D�OD�JHQWLO�1LQID�3LWLV��HQ�
OD�SXJQD�TXH�VRVWXYR�FRQ�3DQ�SRU�ORJUDU�VX�DPRU�GH�OD�PDQHUD�TXH�
IXHVH��&pILUR��DSDUWH�GH�DUURSDU�D�$IURGLWD�HQ�VX�QDFLPLHQWR��HQJHQGUy�
FRQ�OD�$UStD�3RGDUJH�ORV�EULRVRV�\�UiSLGRV�FDEDOORV�GH�$TXLOHV��&pILUR�
FDVy�FRQ�OD�1LQID�&ORULV��SHUR�QR�OH�IXH�PX\�ILHO��\D�TXH�OH�DUUHEDWy�ODV�
LVODV�$IRUWXQDGDV��1RWR�\�(XUR�QR�WXYLHURQ�OD�LPSRUWDQFLD�GH�VXV�
FRPSDxHURV�\�DSHQDV�VH�OHV�PHQFLRQD��R�VH�KDEOD�GH�KHFKRV�GH�LQWHUpV��
GH�ORV�TXH�HOORV�IXHUDQ�SURWDJRQLVWDV��(Q�5RPD��HVWRV�FXDWUR�YLHQWRV�
UHFLELHURQ�ORV�QRPEUHV�GH�6HSWHQWULR��$XVWHU��9XOWXUQXV�\�)DYRQLR��
JR]DQGR�GHO�UHVSHWR�GHELGR�D�VX�FRQGLFLyQ�\�GH�XQ�FXOWR�PX\�SLDGRVR��



\D�TXH�ORV�GLRVHV�GH�OD�PHWHRURORJtD�HUDQ�SHUVRQDOLGDGHV�D�TXLHQHV�
FRQYHQtD�FRQWHQWDU�\�WHQHU�D�IDYRU��SDUD�ELHQ�GH�ORV�DJULFXOWRUHV��
TXLHQHV�SUHIHUtDQ�FRQILDU�HQ�HOORV�\�HQ�VX�EXHQD�YROXQWDG��FRPR�~QLFR�
PHGLR�FRQRFLGR�SDUD�OD�VDOYDJXDUGD�GH�ORV�FDPSRV��GHO�JDQDGR�\�GH�ODV�
FRVHFKDV���

'(,'$'(6�'(/�&26026��

8QD�GH�ODV�GHLGDGHV�FHOHVWHV�PiV�FRQRFLGDV��SRU�VX�SRSXODULGDG��HV�
6HOHQH�/XQD��6H�OD�FRQVLGHUD��MXQWR�FRQ�+HOLRV�6RO��XQD�OXPLQDULD��)XH�
HQJHQGUDGD�SRU�7HD��OD�WLWiQLGH�TXH�VH�SUHQGy�GH�+LSHULyQ�\�FRQFLELy��
DGHPiV��D�+HOLRV�6RO�\�D�OD�$XURUD�(RV��([LVWHQ��QR�REVWDQWH��DOJXQDV�
YHUVLRQHV�TXH�H[SOLFDQ�TXH�IXH�%DVLOHD��RWUD�GH�ODV�WLWiQLGHV��KHUPDQD�
GH�7HD��\�UHHQFDUQDFLyQ�GH�OR�UHDO��SXHVWR�TXH�HO�PLVPR�YRFDEOR�
�%DVLOHD��VLJQLILFD�OLWHUDOPHQWH��5HLQD���OD�YHUGDGHUD�PDGUH�GH�ODV�GRV�
OXPLQDULDV��\�ODV�FRQFLELy�GHVSXpV�GH�SUHQGDUVH�GH�+LSHULyQ�\�\DFHU�FRQ�
HO���

7DPELpQ�KXER�RFDVLRQHV�HQ�ODV�TXH�D�6HOHQH�VH�OD�LGHQWLILFy�FRQ�
$UWHPLVD�'LDQD�\�FRQ�XQD�WLWiQLGH�GH�QRPEUH�)HEH��TXH�SHUVRQLILFDED�
HO�IXOJRU�\�HO�EULOOR���

/D�LPSRUWDQFLD�GH�6HOHQH�VH�GHEH�D�TXH�VLHPSUH�VH�KDOODED�SUHVHQWH�
FXDQGR�VH�FHOHEUDEDQ�ULWXDOHV�UHODFLRQDGRV�FRQ�HO�PXQGR�PiJLFR�\�
HVRWpULFR��7DPELpQ�VH�OD�LQYRFDED��VHJ~Q�OD�WUDGLFLyQ�PiV�DQWLJXD��D�OD�
KRUD�GH�GDU�D�OX]�\�HQ�WRGR�HO�SURFHVR�UHODFLRQDGR�FRQ�HO�HPEDUD]R��
$GHPiV��DSDUHFtD�FRQ�UHJXODULGDG�DVRFLDGD�D�GHWHUPLQDGR�ULWXDO�
PiJLFR�\�GH�WLSR�HVRWpULFR��OD�OX]�TXH�LUUDGLDED�6HOHQH�LOXPLQDED�ORV�
REMHWRV�FRPR�HQ�SHQXPEUD�\��EDMR�VX�DPSDUR�VH�OOHYDEDQ�D�FDER�
VRUWLOHJLRV�\�FRQMXURV��DPRUHV�\�RGLRV��(Q�VX�VLJQLILFDFLyQ�HPEOHPiWLFD�
VH�KD�TXHULGR�YHU��D�WUDYpV�GH�ORV�WLHPSRV��XQ�FRQWHQLGR�GHSHQGLHQWH�
GH�DVSHFWRV�VHQVLEOHV�\�HQ�ORV�TXH�UHVDOWDUtD�OR�DIHFWLYR��$FDVR�SRU�HOOR��
6HOHQH�DSDUHFH��HQ�RFDVLRQHV��UHODFLRQDGD�FRQ�PHGLRV�EXFyOLFRV��FRQ�
HIHERV�\�SDVWRUHV��'H�HQWUH�pVWRV��VREUHVDOGUi�(QGLPLyQ��FX\D�OH\HQGD�
KD�SHUYLYLGR�KDVWD�QXHVWURV�GtDV���

81$�+,6725,$�'(�$025��

6XHOH�KDEODUVH�GH�OD�PDMHVWXRVLGDG�GH�6HOHQH�\�GH�FyPR�YLDMDED�HQ�VX�
UHOXFLHQWH�FDUUR��WLUDGR�SRU�LQGyPLWRV�FRUFHOHV��D�WUDYpV�GHO�&RVPRV�
LQPHQVR��6ROtD�DFRPSDxDUVH�GH�VXV�DPRUHV��TXH�XQDV�YHFHV�FRPSDUWtD�
FRQ�=HXV��HO�SURSLR�UH\�GHO�2OLPSR��\�RWUDV�FRQ�HO�GLRV�3DQ��TXH�
KDELWDED�HQ�OD�PtWLFD�UHJLyQ�GH�$UFDGLD���

6HOHQH�HUD�UHSUHVHQWDGD�VLHPSUH�OOHQD�GH�KHUPRVXUD��EHOOH]D�\�
MXYHQWXG�\��DFDVR�HQWUH�WRGRV�VXV�DPRUHV��GHVWDTXH�VX�LGLOLR�FRQ�HO�



HIHER�(QGLPLyQ��&XHQWDQ�ODV�FUyQLFDV�TXH�pVWH�HUD�XQ�SDVWRU�TXH�
DSDFHQWDED�VXV�UHEDxRV�HQ�HO�OHJHQGDULR�PRQWH�/DWPR��&RPR�6HOHQH��
TXH�YLDMDED�SRU�WRGRV�ODGRV�FRQ�VX�UHOXFLHQWH�FDUUR��OR�GHVFXEULHUD�HQ�
FLHUWD�RFDVLyQ��TXHGy�WDQ�SUHQGDGD�GH�VX�KHUPRVXUD�TXH�URJy�DO�UH\�
GHO�2OLPSR�OH�IXHUD�FRQFHGLGR�DO�PXFKDFKR�FXDOTXLHU�GHVHR�TXH�
VROLFLWDUD��6DEHGRU�(QGLPLyQ�GH�WDQ�EHOORV�SURSyVLWRV��\�XQD�YH]�TXH�OH�
IXH�SUHJXQWDGR�FXiO�VHUtD�VX�PiV�DUGLHQWH�GHVHR��GHFLGLy�SHGLU�D�=HXV�
TXH�OH�SHUPLWLHVH�SHUPDQHFHU�HWHUQDPHQWH�MRYHQ��\�TXH�DSDUWDUD�GH�pO�
OD�YHMH]��SHUR��DO�SURSLR�WLHPSR��URJDED�TXH�VX�HVWDGR�IXHUD�XQ�
SHUPDQHQWH�VXHxR�HQ�HO�TXH�VyOR�FRQVHUYDUD�DELHUWRV�VXV�RMRV�SDUD��
DVt��SRGHU�FRQWHPSODU�VLHPSUH�D�VX�DPDGD�6HOHQH��7RGRV�VXV�GHVHRV�OH�
IXHURQ�FRQFHGLGRV�D�(QGLPLyQ�\��GHVGH�HQWRQFHV��6HOHQH�OH�YLVLWDED�
WRGDV�ODV�QRFKHV��\�FRQ�pO�\DFtD�HQ�OD�KRQGXUD�DSDFLEOH�GH�ORV�ERVTXHV�
GHO�PRQWH�/DWPR��&XHQWDQ�ORV�QDUUDGRUHV�GH�PLWRV�TXH�OD�GHVFHQGHQFLD�
GH�6HOHQH�\�(QGLPLyQ�IXH�QXPHURVD��DO�SDUHFHU�WXYLHURQ�PiV�GH�
FLQFXHQWD�KLMDV��([LVWHQ�RWUDV�YHUVLRQHV�DFHUFD�GHO�PLWR�GH�(QGLPLyQ�
TXH�H[SOLFDQ�TXH�pVWH�QR�IXH�XQ�SDVWRU��VLQR�XQ�VDELR�TXH�YLYLy�HQ�OD�
UHJLyQ�GH�&DULD�\�SDVDED�ODV�QRFKHV�HQ�OD�FLPD�GHO�PRQWH�REVHUYDQGR�D�
ORV�DVWURV�\�VXV�PRYLPLHQWRV���

/RV�DXWRUHV�FOiVLFRV�FRPR��SRU�HMHPSOR��9LUJLOLR��QRV�KDEODQ�GH�ORV�
DPRUHV�GH�6HOHQH�FRQ�HO�GLRV�3DQ��HQ�WpUPLQRV�LGtOLFRV�\�OtULFRV��
�*UDFLDV�OD�UHJDOR�TXH�WH�KL]R�GH�XQ�YHOORFLQR�EODQFR�FRPR�OD�QLHYH��
3DQ��HO�GLRV�GH�OD�$UFDGLD��WH�VHGXMR���RK�/XQD��7H�VHGXMR�OODPiQGRWH�
SDUD�TXH�IXHVHV�DO�IRQGR�GH�ORV�ERVTXHV��<�W~�QR�GHVGHxDVWH�D�DTXHO�
TXH�WH�OODPDED����

(/(0(172�'(/�081'2�9,6,%/(��

1R�IDOWDQ�DOXVLRQHV��HQ�OD�KLVWRULD�GHO�PLWR��UHIHULGDV�D�6HOHQH�/XQD��
TXH�OD�DVRFLHQ�FRQ�ORV�HOHPHQWRV�GH�DTXHOOR�TXH�ORV�DQWLJXRV�
GHQRPLQDEDQ��HOHPHQWRV�GHO�PXQGR�YLVLEOH���+HVtRGR��SRU�HMHPSOR��HQ�
VX�REUD��7HRJRQtD��FLWD�WDOHV�HOHPHQWRV��8UDQR��3RQWR��(WHU��0RQWDxDV��
(VWUHOODV��5tRV�����

$FDVR�GH�WRGRV�ORV�HOHPHQWRV�HQXQFLDGRV��VHD�8UDQR�HO�PiV�FDUJDGR�GH�
FRQQRWDFLRQHV�PtWLFDV��&XHQWDQ�ODV�OH\HQGDV�TXH�VH�OH�WHQtD�SRU�OD�
SHUVRQLILFDFLyQ�GHO�FLHOR�\�TXH�GH�pO�QDFHUtD�OD�7LHUUD��3XHV�8UDQR�
DSRUWD�HO�HOHPHQWR�PDVFXOLQR�\�IHFXQGDQWH��PLHQWUDV�TXH�OD�7LHUUD�
PLVPD�FRQWLHQH�HO�HOHPHQWR�IHPHQLQR�\�IHFXQGDGR��'H�OD�XQLyQ�GH�
DPERV�QDFHUiQ�ORV�7LWDQHV��ORV�&tFORSHV��ODV�0XVDV��3DQ�����

8UDQR�QR�TXHUtD�WHQHU�GHVFHQGHQFLD��SRU�PLHGR�D�VHU�GHVSOD]DGR�GH�VXV�
GRPLQLRV��\��PLHQWUDV�SXGR��PDQWXYR�RFXOWRV��FDVL�FRPR�SULVLRQHURV��D�
WRGRV�VXV�GHVFHQGLHQWHV�PiV�GLUHFWRV��2EOLJy�D�*HD�7LHUUD�D�UHWHQHUORV�
HQ�VX�YLHQWUH�\�D�TXH�QR�YLHUDQ�OD�OX]�GHO�GtD��6LQ�HPEDUJR��\�D�FDXVD�GH�



XQD�GHVDYHQHQFLD�HQWUH�DPERV��*HD�7LHUUD�SHUPLWLy�TXH�VDOLHUDQ�\�VH�
XQLy�D�HOORV�SDUD�OXFKDU�FRQWUD�8UDQR��&XHQWDQ�ODV�OH\HQGDV�TXH�
&URQRV��VLUYLpQGRVH�GH�XQD�KR]�IDEULFDGD�FRQ�GLDPDQWHV�TXH�OH�HQWUHJy�
VX�PDGUH��PXWLOy�GH�WDO�IRUPD�D�8UDQR��OH�FRUWy�ORV�yUJDQRV�JHQLWDOHV�\�
ORV�DUURMy�DO�PDU��TXH��DO�PRPHQWR��OD�VDQJUH�GH�pVWH�UHJy�OD�7LHUUD�\�
DVt�WXYR�OXJDU�HO�QDFLPLHQWR�GH�ODV�(ULQLDV��ORV�*LJDQWHV��ORV�&tFORSHV����
/D�SDUWH�DUURMDGD�DO�PDU�IRUPDUtD�XQD�HVSXPD�GH�OD�TXH�QDFHUtD�OD�
GLRVD�GHO�DPRU��OD�EHOOD�$IURGLWD�9HQXV���

32172��

6H�OH�WHQtD�FRPR�OD�SHUVRQLILFDFLyQ�GHO�PDU��HUD�FRPR�XQ�FDPLQR�
LPDJLQDULR�HQ�HO�2FpDQR�FRQRFLGR��SRU�OR�GHPiV��SRU�WRGRV�ORV�
PDULQHURV�\�QDYHJDQWHV��$SDUHFtD�ODV�PiV�GH�ODV�YHFHV�SOHQR�GH�RODV�
JLJDQWHVFDV�\�SRGHURVDV�\��DO�SURSLR�WLHPSR��PRVWUDED�VXV�
SURIXQGLGDGHV�DELVDOHV�H�LQVRQGDEOHV���

$GHPiV�GH�3RQWR��WDPELpQ�IRUPDED�SDUWH�GH�ORV�HOHPHQWRV�GHO�PXQGR�
YLVLEOH��HO�(WHU��3RU�OR�JHQHUDO��DO�(WHU�QR�VH�OH�FRQRFH�OH\HQGD�SURSLD��
SHUR�WRGRV�ORV�QDUUDGRUHV�GH�PLWRV�OR�DVRFLDQ�D�HVD�SRUFLyQ�GH�HVSDFLR�
VXSHULRU�TXH�HQYXHOYH�OD�LQPHQVLGDG�GHO�FRVPRV��6H�OH�UHFRQRFH�FRPR�
GDGRU�GH�YLGD�GH�ODV�GHQRPLQDGDV��DEVWUDFFLRQHV���<��DVt��VHUtD�HO�
SURJHQLWRU�GH�OD�9HQJDQ]D��OD�$VWXFLD��HO�7HUURU��OD�9HUGDG��OD�0HQWLUD��
HO�2UJXOOR��OD�,UD�����

(Q�FXDQWR�D�ODV�0RQWDxDV��(VWUHOODV�\�5tRV��FRPR�HOHPHQWRV�GHO�PXQGR�
YLVLEOH��SXHGH�DILUPDUVH�TXH�IRUPDQ�SDUWH�HVHQFLDO�GH�OD�PLWRORJtD��
%DVWH�KDEODU��DO�UHVSHFWR��GHO�2OLPSR��DVHQWDGR�HQ�OD�FLPD�GH�OD�PiV�
XWySLFD�GH�ODV�0RQWDxDV��GHO�PRQWH�&LUHQH��GH�ODV�0RQWDxDV�GH�OD�
UHJLyQ�IDEXORVD�GH�$UFDGLD��ORV�PRQWHV�GH�1LVD��SREODGRV�GH�KHUPRVDV�
QLQIDV��HWF��'H�ODV�(VWUHOODV��WRGRV�ORV�QDUUDGRUHV�GH�PLWRV�KDEODQ�\�ODV�
UHFRQRFHQ�\�QRPEUDQ��UHFRUGHPRV�D�ODV�3Op\DGHV�\�D�VX�SHUVHJXLGRU�
2ULyQ��SRU�HMHPSOR��/RV�5tRV�IRUPDQ�SDUWH��\D��GH�WRGD�SHUVRQLILFDFLyQ�
PtWLFD�\�OD�OLVWD�GH�WDOHV�HOHPHQWRV�GHO�PXQGR�YLVLEOH�VHUtD�
LQWHUPLQDEOH��%DVWH�UHFRUGDU�DOJXQRV��FRPR�HO�$TXHURQWH��HO�6WL[��
WDPELpQ�FRQRFLGR�SRSXODUPHQWH�FRQ�HO�QRPEUH�GH�ODJXQD�(VWLJLD��\�HO�
UtR�GH�ORV�*HPLGRV���

6(/(1(�(6�/$�/81$�3$5$�/26�520$126��

/RV�FOiVLFRV�URPDQRV�FRQVLGHUDEDQ�D�6HOHQH�/XQD�FRPR�XQD�GHLGDG�\��
VX�FXOWR��IXH�LQWURGXFLGR�HQ�WLHPSRV�GH�=DWLXV��UH\�GH�ORV�VDELQRV��
&XHQWDQ�ODV�QDUUDFLRQHV�GH�OD�pSRFD�TXH�HVWH�PRQDUFD�GHFODUy�OD�
JXHUUD�D�ORV�URPDQRV�FXDQGR�pVWRV�UDSWDURQ�D�ODV�PXMHUHV�VDELQDV��VH�
WUDWD�GHO�OHJHQGDULR�HSLVRGLR�FRQRFLGR�FRPR�HO��UDSWR�GH�ODV�VDELQDV����



(O�ULWXDO�XWLOL]DGR�SRU�ORV�URPDQRV�SDUD�DGRUDU�D�XQD�OXPLQDULD�FRPR�OD�
/XQD�QR�IXH�FRSLDGR�GH�SXHEOR�DOJXQR�DQWHULRU�D�HOORV��OR�TXH�SUXHED�VX�
RULJLQDOLGDG��6LQ�HPEDUJR��\�FRQ�HO�WUDQVFXUVR�GHO�WLHPSR��HO�FXOWR�D�OD�
GLRVD�IXH�GHELOLWiQGRVH��/D�PLVPD�/XQD��HQ�FXDQWR�GHLGDG��IXH�
FRQIXQGLpQGRVH��KDVWD�OOHJDU�D�LGHQWLILFDUVH��FRQ�GHLGDGHV�GH�OD�
FDWHJRUtD�GH�$UWHPLVD�'LDQD���

7RGR�HOOR�LQGLFD��FXDQGR�PHQRV��TXH�LQWHUHVy�PiV�6HOHQH�/XQD�FRPR�
DVWUR�TXH�FRPR�GHLGDG�PHUHFHGRUD�GH�FXOWR��<��DVt��HO�FXOWR�D�OD�/XQD��
HQ�FXDQWR�OXPLQDULD��IXH�GHVFULWR�SRU�HO�SURSLR�9LUJLOLR�TXH��DGHPiV��VH�
RFXSy�GH�GHVFULELU�ORV�HFOLSVHV�\�IDVHV�OXQDUHV��6H�OD�GHQRPLQDED�FRQ�HO�
HStWHWR��1RFWLOXFD��TXH�VLJQLILFDED��OD�TXH�OXFH�GXUDQWH�OD�QRFKH��\��
SRU�OR�GHPiV��WHQtD�HULJLGRV�WHPSORV�HQ�HO�3DODWLQR�\�HQ�HO�$YHQWLQR��
/RV�FLXGDGDQRV�VH�WXUQDEDQ�SDUD�DWHQGHU�HO�FXOWR�GH�OD�OXPLQDULD�/XQD��
\�WHQtDQ�OD�REOLJDFLyQ�GH�FXLGDU�TXH�HO�FDQGLO�TXH�DUGtD�HQ�HO�LQWHULRU�GH�
ORV�FLWDGRV�WHPSORV�PDQWXYLHUD�VX�OODPD�DYLYDGD�VLHPSUH��/D�WUDGLFLyQ�
SRSXODU�H[SOLFD�TXH�ORV�WHPSORV�FRQVDJUDGRV�D�OD�/XQD�QR�WHQtDQ�TXH�
HVWDU�UHFXELHUWRV��VLQR�D�FLHOR�DELHUWR��'H�HVWH�PRGR��SRGtD�KDFHUVH�
YLVLEOH�OD�OXPLQDULD�WRGDV�ODV�QRFKHV�\��DO�SURSLR�WLHPSR��FRPSUREDU�TXH�
HQ�ORV�WHPSORV�OHYDQWDGRV�HQ�VX�KRQRU�VHJXtD�DOXPEUDQGR�OD�OODPD�
YLYLILFDGRUD���

6(/(1(�/81$�(1�(/�$57(��

3RU�OR�JHQHUDO��OD�LFRQRJUDItD�URPDQD�FDUHFLy�GH�RULJLQDOLGDG�UHVSHFWR�D�
ODV�GLVWLQWDV�UHSUHVHQWDFLRQHV�TXH��\D�GHVGH�DQWLJXR��YHQtDQ�
KDFLpQGRVH�GH�6HOHQH�/XQD��(VWR�TXLHUH�GHFLU��HQ�XQ�SULPHU�
DFHUFDPLHQWR��TXH�ORV�URPDQRV�DFHSWDURQ��FXDQGR�QR�SODJLDURQ��WRGDV�
ODV�IRUPDV�DUWtVWLFDV�PiV�FRQRFLGDV��\�TXH�ORV�JULHJRV�KDEtDQ�LGHDGR��
GH�OD�OXPLQDULD�TXH�HVWDPRV�UHVHxDQGR���

/D�WUDGLFLyQ�FOiVLFD�FRPHQ]y�D�UHSUHVHQWDU�DO�DVWUR�HQ�FXHVWLyQ�HQ�
IRUPD�GH�PHGLD�/XQD��3DUD�PXFKRV�GH�ORV�QDUUDGRUHV�GH�PLWRV��HQWUH�
ORV�TXH�SRGUtDPRV�FLWDU�D�+RPHUR��OD�/XQD�HUD�~QLFDPHQWH�XQD�
OXPLQDULDGR�IDEULFDGR�SRU�+HIHVWR�9XOFDQR���

(Q�RFDVLRQHV��ODV�LPiJHQHV�TXH�VH�KDQ�UHSUHVHQWDGR�HQ�HO�iJRUD�JULHJD�
WHQtDQ�HQ�VX�FDEH]D�XQD�PHGLD�OXQD��(Q�OD�pSRFD�KHOHQtVWLFD�HUD�
FRVWXPEUH�KDFHU�DSDUHFHU�D�OD�GLRVD�$UWHPLVD�'LDQD�FRQ�XQD�PHGLD�
OXQD��OR�FXDO�LQGLFDED�TXH�6HOHQH�/XQD�HUD�XQR�GH�VXV�DWULEXWRV�
HVHQFLDOHV���

(Q�OD�PtWLFD�UHJLyQ�GH�$UFDGLD�H[LVWtD��\D�GHVGH�WLHPSRV�LQPHPRULDOHV��
OD�FRVWXPEUH�GH�UHQGLU�FXOWR�D�6HOHQH��QR�KDEtD�FXHYD�R�JUXWD�
KDELWDGDV�TXH�QR�WXYLHUDQ�HQ�VX�LQWHULRU�XQD�UHSUHVHQWDFLyQ�GH�OD�
OXPLQDULD�GH�PDUUDV���



/XJDUHV�KXER��WDPELpQ��TXH�FRQWDURQ�FRQ�DOWDUHV�GH�PiUPRO�SDUD�
UHQGLU�FXOWR�D�OD�GHLGDG�GH�6HOHQH��(Q�HO�SXHUWR�GH�/DFRQLD��SRU�
HMHPSOR��DSDUHFLHURQ�LQVFULSFLRQHV�TXH�GDEDQ�FXHQWD��XQD�YH]�
GHVFLIUDGDV��GH�OD�H[LVWHQFLD�GH�VDFHUGRWHV�GHGLFDGRV�DO�FXOWR�GH�
6HOHQH���

(Q�DOJXQDV�FLXGDGHV�JULHJDV�VH�SUDFWLFDEDQ�ULWXDOHV�FRQVLVWHQWHV�HQ�
KDFHU�OLEDFLRQHV�GH�DJXD�SXUD�\�FRPHU�SDQ�HQ�IRUPD�GH�PHGLD�OXQD��
7DPELpQ��HQ�OD�pSRFD�FOiVLFD��H[LVWtD�XQD�WUDGLFLyQ�PX\�DUUDLJDGD�HQWUH�
ORV�HQDPRUDGRV��TXLHQHV�HYRFDEDQ�D�OD�/XQD�HQ�FXDQWR�WHQtDQ�
GLILFXOWDGHV�FRQ�VX�SDUHMD���

+(/,26�62/��

$FDVR�OD�GHLGDG�PiV�LPSRUWDQWH��DO�PHQRV�GHVGH�XQD�SHUVSHFWLYD�
VLPEyOLFD��GH�HQWUH�WRGDV�ODV�GHLGDGHV�FHOHVWHV�\�GHO�FRVPRV��VHD�
+HOLRV�6RO���
���
'HVGH�ORV�SULPHURV�WLHPSRV�VH�KD�DGRUDGR�DO�6RO�\�VH�OH�KD�UHFRQRFLGR�
FRPR�GHLGDG�GH�OD�OX]�\�GH�OD�FODULGDG��6LQ�HPEDUJR��HQWUH�ORV�SXHEORV�
GH�OD�pSRFD�FOiVLFD�VH�OH�UHFRQRFtD�PiV�FRPR�DVWUR�TXH�FRPR�GHLGDG��
(Q�WRGR�FDVR��VLHPSUH�VHUtD�FRQVLGHUDGR�FRPR�XQD�GLYLQLGDG�
VHFXQGDULD��/RV�JULHJRV��SRU�HMHPSOR��OR�LGHQWLILFDURQ�FRQ�HO�GLRV�$SROR�
\��SRU�OR�PLVPR��DSHQDV�OH�FRQFHGLHURQ�LPSRUWDQFLD�HQ�VROLWDULR��6LQ�
HPEDUJR��H[LVWH�XQD�H[FHSFLyQ�DO�UHVSHFWR��OD�LVOD�GH�5RGDV��(VWD�HUD�
GHQRPLQDGD�FRQ�HO�HStWHWR�GH��,VOD�GHO�6RO��\��HQ�VX�WHUULWRULR��VH�OH�
RIUHFtD�FXOWR�FRQ�FLHUWD�UHJXODULGDG��/RV�QDUUDGRUHV�GH�PLWRV�VH�UHIHUtDQ�
DO�6RO�FRQ�IUHFXHQFLD�\�KDEODEDQ�GHO�FDPLQR�TXH�UHFRUUtD�GHVGH�TXH��DO�
GHVSXQWDU�HO�DOED��VDOtD��KDVWD�TXH�VH�SRQtD�\�OOHJDED�OD�QRFKH��3HUR��VLQ�
HPEDUJR��QXQFD�VXSLHURQ�GDU�UD]RQHV�FODUDV�GHO�SRUTXp�GH�ORV�KHFKRV�
DSXQWDGRV��6H�SUHJXQWDEDQ�DFHUFD�GHO�SDVR�GHO�6RO��GHVSXpV�GH�FDGD�
QRFKH��KDFLD�OD�OX]��'HO�FDPLQR�TXH�OH�OOHYDED�GH�RFFLGHQWH�D�RULHQWH��<�
VH�OOHJDURQ�D�FRQIHFFLRQDU�YHUGDGHUDV�IiEXODV�TXH�LQWHQWDEDQ�H[SOLFDU��
GH�PDQHUD�FLHUWDPHQWH�EDVWDQWH�OtULFD��ORV�KHFKRV���

81�/(&+2�'(�252��

6H�GHFtD��SRU�HMHPSOR��TXH�+HOLRV�6RO�UHFRUUtD�DTXHO�H[WUDxR�FDPLQR�
UHFRVWDGR�HQ�XQD�EDUFD�TXH�FRQWHQtD�XQ�OHFKR�GH�RUR�FRQ�DODV�IDEULFDGR�
SRU�HO�PLVPtVLPR�+HIHVWR��$OOt�VH�UHFRVWDED�FXDQGR�\D�HO�GtD�WRFDED�D�
VX�ILQ�\��PLHQWUDV�GRUPtD��HUD�WUDQVSRUWDGR�GHVGH�RFFLGHQWH�KDVWD�
RULHQWH��(Q�VX�FDPLQR�DWUDYHVDED�SRU�XQ�KHUPRVR�SDtV�KDELWDGR�SRU�
KRPEUHV�SLDGRVRV�\�EXHQRV�TXH�VLHPSUH�WHQtDQ�FHUFD�DO�6RO��LQFOXVR�HQ�
LQYLHUQR�ORV�DFRPSDxDED��\��SRU�HVR�PLVPR��VH�OHV�FRQRFtD�FRQ�HO�
HStWHWR�GH�ORV��(WLySLFRV���YR]�TXH�VLJQLILFD��TXHPDGRV�SRU�HO�6RO���
&XHQWDQ�ODV�OH\HQGDV�TXH�HVWD�HVSHFLH�GH�KRPEUHV�HUD�OD�PiV�TXHULGD�



SRU�WRGRV�ORV�GLRVHV�\�TXH�VLHPSUH�VH�KDOODEDQ�SUHVHQWHV�HQ�IHVWLQHV�\�
EDQTXHWHV��OR�FXDO�HUD�VtPEROR�GH�DEXQGDQFLD�\�IHFXQGLGDG��$Vt��VH�
DVRFLDED�D�+HOLRV�6RO�FRQ�OD�IHUWLOLGDG�\�OD�IHFXQGLGDG��SXHV�GH�pO�
SURYHQtDQ�OD�OX]�\�HO�FDORU�QHFHVDULRV�SDUD�TXH�OD�WLHUUD�GHMDUD�GH�VHU�
\HUPD�\�VH�QXWULHUD�\�YLYLILFDUD���

7DPELpQ�+HOLRV�6RO�HUD�UHFRQRFLGR�SRU�ORV�FOiVLFRV�FRPR�XQD�GHLGDG�
TXH�WRGR�OR�YHtD�GHVGH�VX�SULYLOHJLDGD�VLWXDFLyQ��+RPHUR�OR�OODPDED�HO�
YLJLODQWH�GH�ORV�GLRVHV�\�GH�ORV�KRPEUHV��5HFRUGDVH��DO�UHVSHFWR��HO�
UHODWR�PtWLFR�GH�$UHV�\�$IURGLWD��FyPR�+HOLRV�YLR�TXH�VH�DPDEDQ�\�VH�OR�
FRPXQLFy�D�+HIHVWR��HVSRVR�GH�OD�GLRVD���GH�OR�FXDO�KD�TXHGDGR�
FRQVWDQFLD�HQ�OD�LFRQRJUDItD�GH�DOJXQRV�DIDPDGRV�DUWLVWDV��WDOHV�FRPR�
9HOi]TXH]��SRU�HMHPSOR��TXH�PXHVWUD�OD�IXHU]D�GHO�PLWR�DOXGLGR�HQ�OD�
�)UDJXD�GH�9XOFDQR����

*27$6�'(�$0%$5��

+HOLRV�6RO�HQJHQGUy��MXQWR�FRQ�OD�RFHiQLGH�&OtPHQH��DO�MRYHQ�)DHWyQ��
TXLHQ��VHJ~Q�OD�WUDGLFLyQ��IXH�FULDGR�SRU�ORV�KXPDQRV��'H�HVWH�PRGR��
OOHJy�D�FUHHU�TXH�HUD�KLMR�GHO�UH\�HWtRSH�TXH�OH�KDEtD�DFRJLGR�EDMR�VX�
SURWHFFLyQ�\�TXH�VH�KDEtD�FDVDGR�FRQ�&OtPHQH��PDGUH�GH�)DHWyQ��3HUR��
pVWD��HQ�FXDQWR�VX�KLMR�VH�KL]R�PD\RU��OH�H[SOLFy�TXH�VX�YHUGDGHUR�
SDGUH�HUD�+HOLRV�6RO��(O�MRYHQ�H[LJLy�XQD�SUXHED�SDOSDEOH�TXH�DYDODUD�
OD�UHYHODFLyQ�VDOLGD�GH�OD�ERFD�GH�VX�PDGUH��(QWRQFHV��pVWD��OH�DFRQVHMy�
TXH�YLVLWDUD�DO�SURSLR�+HOLRV�6RO�\�OH�SUHJXQWDUD�pO�PLVPR�DFHUFD�GH�OD�
LGHQWLGDG�GH�VX�YHUGDGHUR�SURJHQLWRU��$Vt�OR�KL]R�HO�PXFKDFKR�\��QL�
FRUWR�QL�SHUH]RVR��VH�HQFDPLQy�KDFLD�ORV�GRPLQLRV�GH�+HOLRV�6RO��TXLHQ�
OH�UHFLELy�FRQ�FDULxR�SDWHUQR�\��SDUD�PRVWUDUOH�TXH�HUD�VX�SDGUH��
DFFHGLy�D�WRGRV�ORV�FDSULFKRV�GHO�MRYHQ��(VWH�OH�SLGLy�~QLFDPHQWH�TXH�OH�
SHUPLWLHUD�FRQGXFLU�VX�PtWLFR�FDUUR��HO��&DUUR�GHO�6RO���GXUDQWH�XQ�GtD��
D�OR�TXH�DFFHGLy�+HOLRV�6RO��)DHWyQ�VXELy�WDQ�DUULED��TXH�VH�DVXVWy�DO�
YHU�ORV�VLJQRV�GHO�=RGLDFR�\�SHUGLy�HO�GRPLQLR�GH�ORV�FDEDOORV��(QWRQFHV�
VH�DFHUFy�GHPDVLDGR�DO�FLHOR�\�XQD�SDUWH�GHO�&RVPRV�TXHGy�DEUDVDGD��
6HJ~Q�DOJXQDV�OH\HQGDV��DVt�VH�IRUPy�OD�9tD�/iFWHD��$�FRQWLQXDFLyQ��
)DHWyQ�VH�DFHUFy�GHPDVLDGR�D�OD�7LHUUD��FRQ�OR�TXH�VH�FRUUtD�HO�SHOLJUR�
GH�GHVHFDFLyQ�\��DGHPiV��DOJXQRV�GH�VXV�KDELWDQWHV�YLHURQ�YROYHUVH�VX�
SLHO�GH�FRORU�RVFXUR��3DUD�SUHYHQLU�PD\RUHV�PDOHV��HO�UH\�GHO�2OLPSR�
HQYLy�XQR�GH�VXV�PRUWtIHURV�UD\RV�FRQWUD�HO�GHVGLFKDGR�H�LQH[SHUWR�
MRYHQ��(VWH�IXH�SUHFLSLWDGR�D�ODV�DJXDV�GHO�UtR�(UtGDQR�\�VXV�KHUPDQDV�
UHVFDWDURQ�VX�FXHUSR�\�OORUDURQ�DEXQGDQWHPHQWH��OD�OH\HQGD�UHODWD�TXH�
VXV�OiJULPDV�VH�FRQYLUWLHURQ�HQ�JRWDV�GH�iPEDU���
���
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'HVSXpV�GH�OD�PXHUWH�GH�)DHWyQ��VX�SDGUH��+HOLRV�6RO��TXHGy�WDQ�
DSHQDGR�TXH��DO�GHFLU�GH�2YLGLR���HPSDOLGHFLy��<�WRGR�HO�XQLYHUVR�KXER�
GH�FRQOOHYDU�VX�SHQD��&OtPHQH��HQORTXHFLGD��VH�HFKy�D�EXVFDU�ORV�UHVWRV�
DPDGRV�VDOLGRV�GH�VXV�HQWUDxDV��\�DO�KDOODUORV�SRU�ILQ��WLUDGD�VREUH�OD�
WXPED��FXELHUWD�GH�OiJULPDV��QRFKH�\�GtD�GHMDED�SDVDU�OODPiQGROH�
PRQyWRQD��TXHMXPEURVDPHQWH��������$O�WULVWH�+HOLRV�6RO�OH�IXHURQ�
URGHDQGR�WRGRV�ORV�GLRVHV��TXLHQHV�OH�URJDEDQ�YROYLHUD�D�VX�FRWLGLDQR�
RILFLR��DOXPEUDQGR�HO�PXQGR�VXPLGR�HQ�WLQLHEODV����

6H�GLFH�TXH�GXUDQWH�PXFKR�WLHPSR�HO�PXQGR�SHUPDQHFLy�HQ�OD�PiV�
FRPSOHWD�RVFXULGDG��SXHV�+HOLRV�6RO�UHQHJDED�GH�VHU�6RO��GHVHDQGR�
~QLFDPHQWH�SRGHU�ODPHQWDUVH���0L�H[LVWHQFLD��FODPDED��QR�KD�SRGLGR�
VHU�PiV�DJLWDGD�GHVGH�TXH�H[LVWH�HO�XQLYHUVR��-DPiV�FHVp�HQ�PL�WUDEDMR�
\�MDPiV�IXL�UHFRPSHQVDGR��6L�QDGLH�TXLHUH�PL�FDUJD��GHEH�HO�PLVPR�
=HXV�-~SLWHU�JXLDU�PL�FDUUR��TXH�SXHGH�VHU�RILFLR�PHQRV�FUXHO�TXH�HO�GH�
SULYDU�GH�VXV�KLMRV�D�ORV�SDGUHV��&XDQGR�pO�VH�Gp�FXHQWD�GH�WRGR�OR�
WUDEDMRVR�TXH�UHVXOWD�FRQGXFLU�PLV�FDEDOORV��HV�IiFLO�TXH�VH�VLHQWD�
PRYLGR�SRU�PD\RU�PLVHULFRUGLD����

/DV�SDODEUDV�GH�+HOLRV�6RO�HUDQ�XQD�FODUD�DFXVDFLyQ�FRQWUD�HO�UH\�GHO�
2OLPSR�TXLHQ��VLQ�HPEDUJR��WRPy�OD�GHFLVLyQ�GH�LQWHUYHQLU�SDUD�TXH�ORV�
KXPDQRV�SXGLHUDQ�VHJXLU�YLYLHQGR�VREUH�OD�ID]�GH�OD�7LHUUD��<��DVt��
RUGHQy�D�+HOLRV�6RO�TXH�FXPSOLHUD�FRQ�HO�GHEHU�GH�DOXPEUDU�D�OD�7LHUUD�
\�VXV�PRUDGRUHV���

/26�5(%$f26�'(�+(/,26�62/��

7RGDV�ODV�OH\HQGDV�PtWLFDV�FRLQFLGHQ�HQ�DILUPDU�TXH�HO�6RO�QR�HV�XQD�
GHLGDG�TXH�WHQJD�SRGHU�SRU�Vt�PLVPD��6LHPSUH�WLHQH�TXH�UHFXUULU�D�
RWUDV�GLYLQLGDGHV�SDUD�TXH�OH�KDJDQ�MXVWLFLD�R�SDUD�URJDUOHV�TXH�OH�
D\XGHQ��3RU�OR�JHQHUDO��VLHPSUH�VH�GLULJH�DO�SURSLR�=HXV��SDGUH�GH�ORV�
GLRVHV�\�GH�ORV�KRPEUHV�\�UH\�GHO�2OLPSR��(Q�HO�UHODWR�TXH�+RPHUR�KDFH�
GH�ODV�YDFDV�GHO�6RO�VH�YH�FRQ�FODULGDG�FyPR�HO�EULOODQWH�DVWUR�UHFODPD�
D\XGD�D�=HXV��/R�FLHUWR�HV�TXH�+HOLRV�6RO�SRVHtD�XQRV�UHEDxRV�GH�
EXH\HV�TXH�QXQFD�DXPHQWDEDQ�QL�GLVPLQXtDQ��SXHV�QL�PRUtDQ�QL�VH�
UHSURGXFtDQ��7DPELpQ�WHQtD�XQ�UHEDxR�GH�RYHMDV�TXH�OH�SURGXFtD�XQD�
ODQD�GH�LQLJXDODEOH�OXVWUH��/RV�DQLPDOHV�SDVWDEDQ�FRQ�HQWHUD�FDOPD�HQ�
ORV�ULFRV�SUDGRV�GH�OD�,VOD�GHO�6RO��3HUR��XQ�DFLDJR�GtD��HO�PDU�
HPEUDYHFLGR�KDFH�DUULEDU�D�OD�LVOD�D�2GLVHR�\�VXV�FRPSDxHURV��(O�
KDPEUH�KDEtD�KHFKR�PHOOD�HQ�OD�IRUWDOH]D�GH�DTXHOORV�KRPEUHV�\��
DXQTXH�2GLVHR�OHV�KDEtD�SURKLELGR�WRFDU�XQ�DQLPDO�GH�DTXpOORV��VLQ�
HPEDUJR��\�DSURYHFKDQGR�OD�DXVHQFLD�GHO�KpURH�GH�,WDFD��TXH�KDEtD�LGR�
D�UHFRQRFHU�OD�LVOD��WRGRV�VH�GHMDURQ�FRQYHQFHU�SRU�HO�FRPSDxHUR�
(XUtORFR�\�FRPLHURQ�ORV�PHMRUHV�DQLPDOHV�GHO�UHEDxR�GH�+HOLRV�6RO���

(/�,1)25781,2��



�2tG�PLV�SDODEUDV��FRPSDxHURV��GHFtD�(XUtORFR���7RGDV�ODV�PXHUWHV�VRQ�
RGLRVDV�D�ORV�LQIHOLFHV�PRUWDOHV��SHUR�QLQJXQD�HV�WDQ�PtVHUD�FRPR�PRULU�
GH�KDPEUH�\�FXPSOLU�GH�HVWD�VXHUWH�HO�SURSLR�GHVWLQR���(D���WRPHPRV�ODV�
PiV�H[FHOHQWHV�GH�ODV�YDFDV�GHO�6RO�\�RIUH]FDPRV�XQ�VDFULILFLR�D�ORV�
GLRVHV�TXH�SRVHHQ�HO�DQFKXURVR�FLHOR��6L�FRQVHJXLUHPRV�YROYHU�D�,WDFD��
OD�SDWULD�WLHUUD��HULJLUtDPRV�XQ�WHPSOR�DO�6RO��KLMR�GH�+LSHULyQ��SRQLHQGR�
HQ�pO�PXFKRV�\�SUHFLRVRV�VLPXODFURV��<�VL��LUULWDGR�D�FDXVD�GH�ODV�YDFDV�
GH�HUJXLGRV�FXHUQRV��TXLVLHUD�HO�6RO�SHUGHU�QXHVWUD�QDYH�\�OR�
FRQVLHQWHQ�ORV�UHVWDQWHV�GLRVHV��SUHILHUR�PRULU�GH�XQD�YH]��WUDJDQGR�HO�
DJXD�GH�ODV�RODV��D�FRQVXPLUPH�FRQ�OHQWLWXG�HQ�XQD�LVOD�LQKDELWDGD���$Vt�
KDEOy�(XUtORFR�\�DSODXGLpURQOH�ORV�GHPiV�FRPSDxHURV��6HJXLGDPHQWH��
KDELHQGR�HFKDGR�PDQR�D�ODV�PiV�H[FHOHQWHV�YDFDV�GHO�6RO��TXH�HVWDEDQ�
DOOt�FHUFD��SXHV�ODV�KHUPRVDV�YDFDV�GH�UHWRUFLGRV�FXHUQRV�\�DQFKD�
IUHQWH�SDFtDQ�D�SRFD�GLVWDQFLD�GH�OD�QDYH�GH�D]XODGD�SURD���VH�SXVLHURQ�
D�VX�DOUHGHGRU�\�RUDURQ�D�ORV�GLRVHV��GHVSXpV�GH�DUUDQFDU�WLHUQDV�KRMDV�
GH�XQD�DOWD�HQFLQD��SRUTXH�\D�QR�WHQtDQ�EODQFD�FHEDGD�HQ�OD�QDYH�GH�
PXFKRV�EDQFRV��7HUPLQDGD�OD�SOHJDULD��GHJROODURQ�\�GHVROODURQ�ODV�
UHVHV��OXHJR�FRUWDURQ�ORV�PXVORV��ORV�SULQJDURQ�FRQ�JRUGXUD�SRU�XQR�\�
RWUR�ODGR�\�ORV�FXEULHURQ�GH�WUR]RV�GH�FDUQH��\�FRPR�FDUHFtDQ�GH�YLQR�
TXH�SXGLHVHQ�YHUWHU�HQ�HO�IXHJR�VDFUR��KLFLHURQ�OLEDFLRQHV�FRQ�DJXD�
PLHQWUDV�DVDEDQ�ORV�LQWHVWLQRV���,QPHGLDWDPHQWH�HO�6RO��FRQ�HO�FRUD]yQ�
DLUDGR��KDEOy�GH�HVWD�JXLVD�D�ORV�LQPRUWDOHV���3DGUH�=HXV��
ELHQDYHQWXUDGRV�\�VHPSLWHUQRV�GLRVHV��&DVWLJDG�D�ORV�FRPSDxHURV�GH�
2GLVHR�SXHV��HQVREHUEHFLpQGRVH��KDQ�PDWDGR�PLV�YDFDV��\�\R�PH�
KROJDED�GH�YHUODV�DVt�DO�VXELU�DO�HVWUHOODGR�FLHOR��FRPR�DO�YROYHU�
QXHYDPHQWH�GHO�FLHOR�D�OD�7LHUUD��4XH�VL�QR�VH�PH�GLHUH�OD�FRQGLJQD�
FRPSHQVDFLyQ�SRU�HVWDV�YDFDV��GHVFHQGHUp�D�OD�PRUDGD�GH�+DGHV�\�
DOXPEUDUp�D�ORV�PXHUWRV���

<�=HXV��TXH�DPRQWRQDED�ODV�QXEHV��OH�UHVSRQGLy�GLFLHQGR���2K�6RO��
6LJXH�DOXPEUDQGR�D�ORV�LQPRUWDOHV�\�D�ORV�PRUWDOHV�KRPEUHV�TXH�YLYHQ�
HQ�OD�IpUWLO�WLHUUD��SXHV�\R�GHVSHGLUp�HO�DUGLHQWH�UD\R�FRQWUD�VX�YHOHUD�
QDYH�\�OD�KDUp�SHGD]RV�HQ�HO�YLQRVR�SRQWR����
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/D�LFRQRJUDItD�KD�UHSUHVHQWDGR�D�+HOLRV�PiV�ELHQ�UHODFLRQiQGROR�FRQ�OD�
IDVWXRVLGDG�\�OD�SRPSD�TXH�FRQ�HO�SRGHU�DWULEXLGR�D�XQD�GHLGDG��3RU�
HMHPSOR��HV�PX\�FRP~Q�FRQWHPSODU�OD�ILJXUD�GH�+HOLRV��URGHDGD�GH�ORV�
DWULEXWRV�TXH�OH�VRQ�SURSLRV��(Q�RFDVLRQHV��DSDUHFH�EDMR�OD�ILJXUD�GH�XQ�
MRYHQ�HIHER�TXH��SRU�OR�FRP~Q��WLHQH�UHVDOWDGRV�ORV�UDVJRV�ItVLFRV�
WHQGHQWHV�D�LGHQWLILFDUOR�FRQ�ODV�DFWLWXGHV�PiV�YLULOHV��(O�FDEHOOR�TXH�OH�
FXEUH�OD�FDEH]D�DSDUHFH�IRUPDGR�SRU�ORV�UD\RV�GHO�SURSLR�6RO��(O�
DWULEXWR�PiV�FRP~Q�GH�+HOLRV�6RO�HV�VX�FDUUR�GH�IXHJR��0RQWDGR�HQ�pO�
UHFRUUH�SRU�HO�GtD�WRGD�OD�EyYHGD�GHO�FRVPRV�D�OD�YHORFLGDG�TXH�OH�



LPSULPHQ�ORV�FXDWUR�UDXGRV�FRUFHOHV�D�ORV�TXH�YD�HQJDQFKDGR��&XDQGR�
OOHJD�HO�FUHS~VFXOR��+HOLRV�6RO�VH�YD�KXQGLHQGR�OHQWDPHQWH�HQ�HO�
LQPHQVR�2FpDQR�TXH��VHJ~Q�OD�FUHHQFLD�DQWLJXD��QR�HV�PiV�TXH�XQ�
YDVWR�UtR�TXH�URGHD�D�OD�7LHUUD���

3RU�RWUD�SDUWH��HO�FXOWR�TXH�VH�OH�WULEXWDED�HQ�OD�\D�PHQFLRQDGD�LVOD�GH�
5RGDV��VH�UHYHVWtD�GH�WDO�VROHPQLGDG�\�SRPSD��TXH�HUDQ�PX\�
FRQFXUULGDV�WRGDV�ODV�DFWLYLGDGHV�DOOt�GHVDUUROODGDV��+DEtD�MXHJRV�GH�
OXFKD��FDUUHUDV�GH�FDEDOORV��FDUUHUDV�GH�FDUURV�\�XQD�SURFHVLyQ�D�OD�TXH�
DVLVWtDQ�WRGRV�ORV�SDUWLFLSDQWHV��$TXHOORV�TXH�YHQFLHUDQ�HQ�DOJXQD�GH�
ODV�PRGDOLGDGHV�UHFLELUtDQ�FRPR�SUHPLR�XQD�FRURQD�TXH�VH�KDFtD�GH�
KRMDV�GH�iODPR��SXHV�pVWH�HUD�HO�iUERO�FRQVDJUDGR�DO�6RO�\��DGHPiV��VXV�
KRMDV�WLHQHQ�HO�UHYpV�GH�FRORU�EODQFR�SXUR���

(QWUH�HO�SXHEOR�URPDQR��+HOLRV�6RO�DSHQDV�WHQtD�XQ�PRGHVWR�OXJDU��
$XQTXH�QR�IDOWDURQ�JREHUQDQWHV�SDUD�ORV�TXH�HO�FXOWR�DO�DVWUR�HUD�
HVHQFLDO��3RU�HMHPSOR��GXUDQWH�HO�PDQGDWR�GH�$XUHOLDQR�VH�LQVWLWX\y�HO�
FXOWR�DO�6RO�GH�PDQHUD�RILFLDO�\�HQ�ODV�PRQHGDV�GH�OD�pSRFD�DSDUHFHQ�
LQVFULSFLRQHV�TXH�H[SOLFDQ�OD�LPSRUWDQFLD�FRQFHGLGD�DO�6RO�SRU�ORV�
JREHUQDQWHV�GH�DTXHO�WLHPSR���
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7LHQHQ�XQ�FODUR�VHQWLGR�VLPEyOLFR�\��GHVGH�XQ�SXQWR�GH�YLVWD�
PLWROyJLFR��LQWHUHVD�GHVWDFDU�TXH��ODV�DQWLJXDV�FXOWXUDV��OHV�FRQFHGtDQ�
XQ�SRGHU�WUDVFHQGHQWDO��SRU�OR�JHQHUDO�VH�DFXGtD�D�HOORV�SDUD�VROLFLWDU�
SURWHFFLyQ�FRQWUD�ORV�HQHPLJRV����4XH�ORV�DVWURV�PH�VHDQ�IDYRUDEOHV����
H[FODPDED�HO�KpURH�FXDQGR�LED�D�HQWUDU�HQ�FUXHQWR�FRPEDWH�R�FXDQGR�
VH�KDOODED�DQWH�XQ�LQPLQHQWH�SHOLJUR��6LHPSUH�TXH�HO�KpURH��R�VXV�
FRPSDxHURV��OHYDQWDEDQ�ORV�RMRV�DO�FLHOR��VH�HQFRQWUDURQ�TXH�DOOt�
HVWDEDQ�ORV�DVWURV��FRPR�VL�IXHUDQ�ILHOHV�H�LPSHUWpUULWRV�JXDUGLDQHV�TXH�
QDGD��QL�QDGLH��SXGLHUH�VRERUQDU���

(QWUH�ORV�DQWLJXRV��ORV�DVWURV�IXHURQ�FRQVLGHUDGRV�FRPR�GHWHQWDGRUHV�
GH�XQ�PDQLILHVWR�SRGHU�VREUH�ORV�HOHPHQWRV�HVHQFLDOHV��HVSHFLDOPHQWH�
VREUH�HO�DJXD��HO�IXHJR�\�HO�DLUH��6LHPSUH�TXH�VH�GLVSRQtDQ�D�VHPEUDU��R�
D�UHFRJHU�VXV�FRVHFKDV��VROLFLWDEDQ�HO�IDYRU�GH�ORV�DVWURV�SDUD�TXH�OD�
WLHUUD�OHV�GHYROYLHUD�FRSLRVRV�\�DEXQGDQWHV�IUXWRV��([LVWtD��DGHPiV��OD�
FUHHQFLD�GH�TXH�ORV�DVWURV�DFRJtDQ�ODV�DOPDV�GH�ORV�KXPDQRV�FpOHEUHV�
FXDQGR�pVWRV�PRUtDQ��7DPELpQ�VH�FUHtD�TXH�HUDQ�GHLGDGHV��\�RWUDV�
YHFHV�VH�GHFtD�TXH�VX�PRYLPLHQWR��WDQ�UHJXODU�\�SHUIHFWR��SXHVWR�TXH�
QXQFD�FKRFDEDQ�HQWUH�Vt�\�VLHPSUH��DO�WUDVODGDUVH��GHVFULEtDQ�FtUFXORV�
SHUIHFWRV���VLPEROL]DED�OD�DGHFXDGD�VLPHWUtD�\�OD�DEVROXWD�EHOOH]D��/D�
LQIOXHQFLD�GH�ORV�DVWURV�HUD�UHFRQRFLGD�SRU�WRGRV�ORV�SXHEORV�DQWLJXRV�
\��HQ�RFDVLRQHV��VH�OHV�DWULEXtD�XQ�SRGHU�PtVWLFR�\�HVRWpULFR�\�VH�OHV�



UHFLWDED�WRGR�WLSR�GH�SOHJDULDV�FRPSXHVWDV�HQ�KRQRU�GH�ORV�SURSLRV�
DVWURV���

3/(*$5,$�$�/26�$67526��

(Q�ORV�SULPHURV�VLJORV�GH�QXHVWUD�HUD�VH�FRQFHGLy�D�ORV�DVWURV�XQ�SRGHU�
\�XQD�IXHU]D�LQLJXDODEOHV��/DV�PHMRUHV�FRPSRVLFLRQHV�SDUD�GHVFULELU�
VXV�FXDOLGDGHV�QDFLHURQ�HQWRQFHV�\��VX�WUDQVFULSFLyQ�HV�FRPR�VLJXH���

�6RO�JUDQGH�\�EXHQR��TXH�WH�DVLHQWDV�HQ�HO�FHQWUR�GHO�FLHOR�\�UHJXODV��
FRPR�XQD�SHUIHFWR�MHIH��HO�PXQGR�\�ODV�FRVDV��TXH�KDFHV�TXH�HO�IXHJR�
GH�ODV�RWUDV�HVWUHOODV�SHUPDQH]FD�VLHPSUH�DYLYDGR�\�TXH�VX�GHVWHOOR�
WHQJD�ODV�MXVWDV�SURSRUFLRQHV�GH�OX]������

<�W~��/XQD��TXH�WH�KDOODV�VLWXDGD�HQ�OD�UHJLyQ�PiV�EDMD�GHO�FLHOR�\��VLQ�
HPEDUJR��UHVSODQGHFHV�GH�PHV�HQ�PHV��VLHPSUH�QXWULGD�SRU�ORV�UD\RV�
GHO�6RO��TXH�FRQ�WX�DXJXVWR�EULOOR�SHUSHW~DV�ODV�VLPLHQWHV�JHQHUDGRUDV�
GH�YLGD�\�IpUWLOHV�����

<�W~��6DWXUQR��TXH�HVWiV�HQ�HO�H[WUHPR�GHO�FLHOR�\�WH�PXHYHV�GH�PDQHUD�
SDXVDGD�H�LQGROHQWH�����

<�W~��-~SLWHU��TXH�YLYHV�HQ�OD�URFD�GH�7DUSH\D�\�FRQ�WX�VDOYDGRUD�
PDMHVWDG�QR�FHVDV�GH�GDU�DOHJUtD�D�OD�WLHUUD��\�TXH�GHWHQWDV�HO�VXSUHPR�
JRELHUQR�GHO�VHJXQGR�FtUFXOR�FHOHVWH�����

<�W~�WDPELpQ��0DUWH��TXH�WH�HQFXHQWUDV�VLWXDGR�HQ�OD�WHUFHUD�UHJLyQ�GHO�
FLHOR��\�TXH�FRQ�WX�EULOOR�URMR�OOHQDV�GH�KRUURU�VDJUDGR�D�WRGD�FULDWXUD�����

<��SRU�~OWLPR��YRVRWURV��0HUFXULR�\�9HQXV��TXH�VRLV�ORV�PiV�ILHOHV�
FRPSDxHURV�GHO�6RO���
$�WRGRV�RV�HQFDUH]FR�TXH�SURWHMiLV�D�ORV�QXHVWURV�\�ORV�YROYiLV�
LQYHQFLEOHV��([WHQGHG�YXHVWUR�IDYRU�VREUH�QXHVWURV�KLMRV��\�VREUH�ORV�
KLMRV�GH�QXHVWURV�KLMRV��SDUD�TXH�QXQFD�OHV�DOFDQFH�OD�DIOLFFLyQ�R�HO�PDO�
\�SDUD�TXH��DVt��FRQWULEX\DQ�D�OD�FRQVHFXFLyQ�GH�XQD�IHOLFLGDG�\�XQD�SD]�
HWHUQDV�SDUD�WRGRV�ORV�KXPDQRV����

=2',$&2��

(VWi�FRPSXHVWR�SRU�GLYHUVDV�]RQDV�TXH��SRU�Vt�PLVPDV��WLHQHQ�XQ�FODUR�
VLJQLILFDGR�HPEOHPiWLFR��(V�HO�=RGLDFR��SRU�WDQWR��XQ�FRQMXQWR�GH�
VtPERORV�\��GH�OD�PXWXD�UHODFLyQ�HQWUH�HOORV�QDFH�VX�ULTXH]D�
LQWHUSUHWDWLYD�\�VLPEyOLFD��(O�Q~PHUR�GH�]RQDV��GRFH��HV�\D�GH�SRU�Vt�
VLJQLILFDWLYR��SXHV�HO�GRFH�HVWi�FRQVLGHUDGR�FRPR�XQ�Q~PHUR�SHUIHFWR��
&DGD�XQR�GH�HVRV�HVSDFLRV�VH�FRUUHVSRQGH�FRQ�ODV�GRFH�FRQVWHODFLRQHV��
'H�HQWUH�pVWDV��ODV�TXH�PDUFDQ�ORV�WLHPSRV�IXHUWHV�GH�OD�FDUUHWHUD�VRODU�
VHUtDQ��/HR��$FXDULR��7DXUR�\�(VFRUSLyQ���



/D�LPSRUWDQFLD�GHO�=RGLDFR�HV�PiV�ELHQ�VLPEyOLFD�TXH�PtWLFD�\��GHVGH�
PX\�DQWLJXR��VXV�VtPERORV�FyVPLFRV�KDQ�VLGR�IXHQWH�\�HQ�OD�TXH�KDQ�
EHELGR�SVLFyORJRV�\�FDUDFWHUyORJRV�SDUD�OXFXEUDU�VREUH�GHWHUPLQDGRV�
DVSHFWRV��WDQWR�SVtTXLFRV�FRPR�ItVLFRV��GH�OD�SHUVRQDOLGDG���

(O�SDSHO�PiV�LPSRUWDQWH�GHO�=RGLDFR��SRU�WDQWR��VH�GHVDUUROOD�HQ�OD�
$VWURORJtD��3DUD�ORV�DVWUyORJRV��HO�=RGLDFR�HV�XQD�IUDQMD�TXH�URGHD�OD�
HFOtSWLFD��\�GHQWUR�GH�HOOD�VH�PXHYHQ�ORV�SODQHWDV�\�WDPELpQ�ODV�
OXPLQDULDV��&DGD�XQR�GH�ORV�VLJQRV�GHO�=RGLDFR�UHSUHVHQWD��\�VLJQLILFD��
XQD�IDVH�HYROXWLYD�\�XQ�FLFOR�FRPSOHWR��\�HOOR�WDQWR�GHVGH�SHUVSHFWLYDV�
LQPDQHQWHV�FRPR�WUDVFHQGHQWHV���

$ULHV�VLPEROL]D�HO�LPSXOVR�\�OD�IXHU]D�SULPRUGLDO�TXH�ODWH�HQ�HO�RUGHQ�
FyVPLFR���

7DXUR�HVWi�UHODFLRQDGR�FRQ�HO�HVIXHU]R�\�OD�HQWHUH]D���

*pPLQLV�HV�LQWHUSUHWDGR�FRPR�OD�GLYHUVLGDG�GH�ORV�RSXHVWRV��
PDWHULD�HVStULWX��IRUPD�FRQWHQLGR�����

&iQFHU�DSDUHFH�UHODFLRQDGR�FRQ�OR�FRQYHQFLRQDO�\�FRQ�HO�DSHJR�D�OR�
FRQRFLGR�\�HVWDEOHFLGR���

/HR�HV�HO�VtPEROR��SRU�H[FHOHQFLD��GH�OD�YLWDOLGDG�\�GH�OD�FUHDWLYLGDG���

9LUJR�LQGLFD�GLIHUHQFLDFLyQ��DXWRQRPtD�H�LQGLYLGXDOLVPR���

/LEUD�DSDUHFH�VLHPSUH�FRPR�HO�VtPEROR�GH�OD�PHVXUD�\�OD�DUPRQtD�\�OD�
VRFLDELOLGDG���

(VFRUSLyQ�HV�LJXDO�D�VHSDUDFLyQ�\�GLVJUHJDFLyQ���

6DJLWDULR�LQGLFD�OD�H[LVWHQFLD�GH�PXQGRV�RSXHVWRV�\�OD�GLIHUHQFLD�HQWUH�
LQVWLQWR�\�UD]yQ���

$FXDULR�HTXLYDOH�D�VHJXLU�HO�FDPLQR�TXH�FRQGXFH�VLHPSUH�D�XQ�HVWDGR�
VXSHULRU���

3LVFLV�VH�UHODFLRQD�FRQ�OR�SURIXQGR�\�FRQ�HO�PXQGR�LQWHULRU���

3HUR�HO�=RGLDFR�WDPELpQ�WLHQH�XQD�VLJQLILFDFLyQ�PLWROyJLFD��\�QR�VyOR�
DVWUROyJLFD��3DUD�ORV�SXHEORV�GH�OD�DQWLJ�HGDG�FOiVLFD��HO�=RGLDFR�QR�
VyOR�HUD�HVD�]RQD�FLUFXODU�GH�OD�HFOtSWLFD��VLQR�TXH�WDPELpQ�
UHSUHVHQWDED�ODV�GLVWLQWDV�ILJXUDV�PtWLFDV�FRQ�TXH�KDVWD�DKRUD�KD�
VHJXLGR�QRPEUiQGRVH��)XHURQ�ORV�DQWLJXRV�JULHJRV�TXLHQHV�GLYLGLHURQ�
HO�=RGLDFR�HQ�GRFH�VHFFLRQHV�\�D�FDGD�XQD�GH�HOODV�OH�SXVLHURQ�QRPEUHV�
PLWROyJLFRV�TXH�VH�KDQ�FRQVHUYDGR�KDVWD�QXHVWURV�GtDV���



(O�&DUQHUR��TXH�HUD�HO�QRPEUH�GHO�DQLPDO�PtWLFR�TXH�VH�LQPROy�HQ�KRQRU�
GHO�UH\�GHO�2OLPSR�\�TXH�GLR�OXJDU�D�ORV�OHJHQGDULRV�KHFKRV�GHO�
�9HOORFLQR�GH�2UR���(O�7RUR��DSDUHFH�UHODFLRQDGR�FRQ�HO�SDVDMH�
PLWROyJLFR�HQ�HO�TXH�=HXV�VH�WUDQVIRUPD�HQ�WRUR�SDUD�UDSWDU�D�OD�EHOOD�
(XURSD��/RV�*HPHORV�SHUVRQLILFDQ�D�ORV�FpOHEUHV�KHUPDQRV�JHPHORV�
&iVWRU�\�3yOX[��WDPELpQ�OODPDGRV�'LyVFXURV��TXH�SDUWLFLSDURQ�HQ�OD�
H[SHGLFLyQ�GH�ORV�$UJRQDXWDV��&iQFHU�OOHYDED�HVWH�QRPEUH�HQ�PHPRULD�
GH�DTXHOOD�KD]DxD�UHDOL]DGD�SRU�HO�KpURH�+pUFXOHV��FXDQGR�VH�GLVSXVR�D�
PDWDU�D�OD�+LGUD�GH�/HUQD��XQR�GH�ORV�PRQVWUXRV�TXH�OD�GLRVD�+HUD�
KDEtD�FULDGR��/D�WUDGLFLyQ�PtWLFD�H[SOLFD�TXH�OD�DVWXWD�GLRVD�KDEtD�
HQYLDGR�WDPELpQ�XQ�FDQJUHMR�JLJDQWH�SDUD�TXH�D\XGDUD�D�OD�+LGUD�HQ�VX�
OXFKD�FRQWUD�+pUFXOHV���
���
(O�/HyQ�UHFXHUGD�DO��/HyQ�GH�1HPHD��TXH�WDPELpQ�IXH�YHQFLGR�SRU�
+pUFXOHV�\�OH�DUUDQFy�OD�SLHO��/D�OH\HQGD�PLWROyJLFD�GLFH�TXH��GHVSXpV�
GH�VX�PXHUWH��IXH�WUDQVIRUPDQGR�HQ�OD�FRQVWHODFLyQ�GH�/HR��9LUJR�QRV�
UHPLWH�D�OD��9LUJHQ��PLWROyJLFD�$VWUHD�TXH�YLYLy�HQ�OD�WLHUUD�GXUDQWH�OD�
�(GDG�GH�2UR��\�SHUVRQLILFDED�OD��MXVWLFLD���7XYR�TXH�KXLU�GHO�
ILUPDPHQWR�HQ�OD��(GDG�GH�%URQFH��SRUTXH�VX�YLVWD�QR�VRSRUWDED�ORV�
FUtPHQHV��QL�D�PDOGDG��GH�ORV�KRPEUHV��/D�%DODQ]D�JXDUGDED�WDPELpQ�
UHODFLyQ�FRQ�HO�SDVDMH�DQWHULRU��SXHVWR�TXH�HUD�XQR�GH�ORV�DWULEXWRV�GH�
$VWUDLD��(VFRUSLyQ�IXH�HO�DQLPDO�TXH�PDWy�D�2ULyQ��VLJXLHQGR�ODV�
LQVWUXFFLRQHV�GH�$UWHPLVD�'LDQD��6DJLWDULR�DSDUHFH�UHODFLRQDGR�FRQ�HO�
FHQWDXUR�4XLUyQ��&DSULFRUQLR�FRQ�OD�PtWLFD�FDEUD�$PDOWHD��TXH�
DPDPDQWy�HO�SURSLR�=HXV��$FXDULR�VH�UHILHUH�D�*DQLPHGHV���FRSHUR�GH�
ORV�GLRVHV��\�/RV�3HFHV�IXHURQ�TXLHQHV�D\XGDURQ�D�OD�GLRVD�$IURGLWD�
FXDQGR�KXtD��HQ�FRPSDxtD�GH�(URV��GH�OD�SHUVHFXFLyQ�GH�7LIyQ���

+(5$&/(6�+(5&8/(6��

(Q�OD�PDUDYLOORVD�LFRQRJUDItD�GH�OD�PRQHGD�JULHJD��GH�OD�LQLJXDODEOH�
PRQHGD�JULHJD��QRV�HQFRQWUDUHPRV�FRQ�XQ�DEXQGDQWH�UHSHUWRULR�GH�
UHSUHVHQWDFLRQHV�GHO�GLRV��\D�VHD�WULXQIDO��FRQ�VX�FDEH]D�FXELHUWD�FRQ�OD�
WHVWD�GHO�YHQFLGR�OHyQ�GH�&LWHUyQ��R�HQ�SLH��FRPSOHWDPHQWH�GHVQXGR�\�
HPSXxDQGR�DPHQD]DGRUDPHQWH�HQ�VX�EUD]R�GHUHFKR�XQD�PD]D�GH�
PDGHUD��PLHQWUDV�TXH�HO�EUD]R�GHUHFKR�VXMHWD�XQD�ODQ]D�DILODGD��(Q�
DSDULFLRQHV�SRVWHULRUHV��VH�D~QDQ�ORV�HOHPHQWRV�\�+HUDFOHV�OOHYD�OD�SLHO�
GHO�OHyQ�HQ�WRUQR�D�VX�EUD]R�L]TXLHUGR��PLHQWUDV�TXH�HO�GHUHFKR�EODQGH�
OD�PD]D��3RU�FRQWUD��0LUyQ��HO�JUDQ�HVFXOWRU��QRV�OR�UHYLVWH�GH�XQD�FLHUWD�
PDGXUH]��FRQ�HO�DVSHFWR�GH�XQ�KRPEUH�VXPDPHQWH�PXVFXODGR��
LQFRPSDUDEOHPHQWH�IXHUWH��SDUD�TXH�QR�QRV�TXHGH�QLQJXQD�GXGD�GH�VX�
DGVFULSFLyQ�PLWROyJLFD��\�HVD�SHUVRQDOLGDG�HV�OD�TXH�YHQFH�SDUD�OD�
SRVWHULGDG��/RV�RWURV�GLRVHV��LQFOXVR�HO�SRGHURVR�\�WXQDQWH�=HXV��
GHVWUXFWRU�GH�VXV�FRQWHQGLHQWHV��R�HO�WHPSHVWXRVR�H�LUDVFLEOH�3RVLGyQ��
FDSD]�GH�DWDU�\�GHVDWDU�WRUPHQWDV�D�VX�SDVR��VRQ�ILJXUDV�LPSRQHQWHV��



SHUR�QR�VRQ�ULYDOHV�GH�WDOOD�VXILFLHQWH�SDUD�FRQWHQGHU�FRQ�HO�SRGHURVR�\�
PDGXUR�+HUDFOHV��WDO�\�FRPR�KD�SHUYLYLGR�HO�PRGHOR�JHQXLQR�GHO�GLRV�
DGPLWLGR�SRU�HO�FRQMXQWR�GH�QRUPDV�GHO�FODVLFLVPR��+HUDFOHV��HO�HWHUQR�
\�GLYLQR�OXFKDGRU��HO�HVIRU]DGR�DGDOLG�GHO�WULXQIR�FRQVWDQWH��VH�YD�
HVWUHOODQGR�FRQWUD�ORV�FRQWLQXRV�REVWiFXORV�TXH�HO�GHVWLQR�SRQH�D�VX�
SDVR��SHUR�WHUPLQD�VLHPSUH�SRU�YHQFHUORV�FRQ�VX�HVIXHU]R�SHUVRQDO��
+HUDFOHV�HV�XQ�KpURH�LQFDQVDEOH��XQD�GHLGDG�LQYHQFLEOH��TXH�QR�FHVD�HQ�
VXV�WDUHDV�VREUHKXPDQDV��\�DO�FXDO�VH�OH�DEUH�XQD�YtD�VyOR�D�EDVH�GH�
PXHUWHV�DMHQDV�\�WUDEDMRV�LPSRVLEOHV��FRPR�D�QLQJ~Q�RWUR�GLRV�VH�OH�KD�
H[LJLGR�MDPiV��KDVWD�VH�SRGUtD�GHFLU�TXH�HV�HO�~QLFR�GLRV�SRU�PpULWRV�
SURSLRV��OD�~QLFD�GHLGDG�TXH�DOFDQ]D�OD�JORULD�LQPRUWDO�SRU�RSRVLFLyQ��
VXSHUDQGR��XQR�WUDV�RWUR��WRGRV�ORV�H[iPHQHV�H[LJLGRV�SRU�HO�2OLPSR���

68�&203/(-$�$6&(1'(1&,$��

6H�VDEH�TXH�=HXV�IXH�HO�SDGUH�GH�+HUDFOHV��FRVD�TXH�HQ�Vt�QR�WLHQH�QDGD�
GH�H[WUDxR��QL�WDPSRFR�GHPDVLDGD�LPSRUWDQFLD��HQ�FXDQWR�D�OD�HVWULFWD�
FXHVWLyQ�GH�OD�SDWHUQLGDG��GDGD�OR�DEXQGDQWH�\�GLVSDU�TXH�IXH�OD�SUROH�
TXH�D\XGy�D�FRQFHELU��FRQ�WDQWDV�PXMHUHV��GLYLQDV�R�KXPDQDV��HO�GLRV�
VXSUHPR��$OFPHQD��HVSRVD�GH�$QILWULyQ��HO�SRFR�DIRUWXQDGR�UHJHQWH�GH�
0LFHQDV��\�OD�KLMD�GHO�UH\�(OHFWUyQ�GH�0LFHQDV��7DPELpQ�KD\�TXH�
GHVWDFDU�TXH�HUD�GDPD�GH�QREOH�OLQDMH��\D�TXH�VH�WUDWDED�GH�XQD�QLHWD�
GH�3HUVHR��\��VREUH�WRGR��OD�VRUSUHQGLGD�PDGUH�GH�+HUDFOHV�\�OD�
LQYROXQWDULD�SDUHMD�GH�=HXV��SHUR�GHEHPRV�GHFLU�TXH�$OFPHQD�QR�VXSR��
QL�SXGR�VHQWLUVH�WDPSRFR�RUJXOORVD�GH�WDO�KHFKR��KDVWD�EDVWDQWH�
GHVSXpV�GH�VXFHGLGR��$Vt�TXH�ORV�SULPHURV�PRPHQWRV�GH�+HUDFOHV�VRQ�
RWUD�GH�HVDV�DYHQWXUDV�GH�=HXV��XQD�GH�HVDV�KLVWRULDV�UHEXVFDGDV�\�
StFDUDV�GHO�GLRV�FDSULFKRVR�\�VHQVXDO��(O�FDVR�HV�TXH�$OFPHQD�WDUGy�
EDVWDQWH�HQ�FRPSUHQGHU�TXH�IXHUD�FLHUWR�TXH�=HXV��EDMR�GLVIUD]��
KXELHUD�VLGR�HO�TXH�HQJHQGUDUD�D�OD�FULDWXUD�TXH�OOHYDED�HQ�VX�YLHQWUH��
&RPR�GH�FRVWXPEUH��=HXV��DQWRMDGL]R�\�FRPSOLFDGR�HQ�VXV�DVSLUDFLRQHV�
DPRURVDV��FRPELQy�XQD�VHULH�GH�HOHPHQWRV�PX\�SURSLRV�GH�pO�SDUD�GDU�
PiV�FRORU�D�OD�JHVWDFLyQ�GH�OD�FULDWXUD��SDUD�SRGHU�GHVSXpV�FRQWDU�OD�
DYHQWXUD�D�VXV�FROHJDV�FHOHVWLDOHV��\�HVWH�KHFKR�PHUHFH�VHU�FRQWDGR�
FRQ�GHWDOOH��SDUD�VLWXDU�PHMRU�DO�GLRV�HQ�VX�SDVLyQ�WHPSHVWXRVD�\�
EUHYH��\�PHMRU�WDPELpQ�D�OD�KRQHVWD�UHLQD��GH�PRGR�TXH�QR�VH�SXHGD�
MDPiV�GXGDU�GH�VX�EXHQD�YROXQWDG�\�PHMRU�IH��\D�TXH�QXQFD�SXGR�OOHJDU�
D�VRVSHFKDU�TXH�WHQtD�MXQWR�D�Vt�D�=HXV�WUDQVPXWDGR�HQ�RWUD�SHUVRQD�
PX\�IDPLOLDU�\�FHUFDQD���

$/&0(1$�6(�48('$�62/$��

6XFHGLy�HQ�XQ�GtD�\D�PX\�OHMDQR��TXH�$QILWULyQ��HO�TXH�KXELHUD�VLGR�
UHJHQWH�GH�0LFHQDV��WXYR�TXH�VDOLU�UiSLGDPHQWH�GH�DOOt��/D�UHJHQFLD�IXH�
XQ�KHFKR�TXH�QR�OH�WUDMR�PiV�TXH�GLVJXVWRV�\�VLQVDERUHV�SRU�DTXHO�
PDOGLWR�DVXQWR�GHO�JDQDGR�UREDGR�SRU�3WHUHODR�\�HO�UHVFDWH�TXH�pO�SDJy�



FRPR�VROXFLyQ��(OHFWUyQ�QR�OH�SHUGRQy�OR�TXH�pO�FRQVLGHUDED�DIUHQWD��HO�
QR�KDEHU�TXHULGR�R�VDELGR�DUUHJODU�SRU�OD�IXHU]D�GH�ODV�DUPDV�HO�URER��
FRPR�OH�KXELHUD�JXVWDGR�D�VX�WtR�\�UH\��3HUR�WDPELpQ�HO�HVSLQRVR�
DVXQWR�OH�KDEtD�YDOLGR�UHFLELU�FRPR�SURPHWLGD�D�OD�EHOOD�$OFPHQD��DVt�
TXH�OR�PDOR�HUD�FRPSHQVDGR��FRQ�FUHFHV��SRU�OR�EXHQR�GHO�PDWULPRQLR�
TXH�VH�DYHFLQDED��&RQ�$OFPHQD�\�HO�KHUPDQDVWUR�/LFLPLR�MXQWR�DO�LQIHOL]�
$QILWULyQ��HO�JUXSR�VDOLy�GH�0LFHQDV�HQ�EXVFD�GH�XQ�PHMRU�VLWLR�SDUD�
YLYLU�HQ�SD]��/LFLPLR�HUD�HO�~QLFR�VXSHUYLYLHQWH�GH�OD�DYHQWXUD�GHO�
JDQDGR�UREDGR��ORV�RWURV�RFKR�KHUPDQRV�KDEtDQ�HQFRQWUDGR�OD�PXHUWH�
HQ�HO�LQFLGHQWH�GHO�JDQDGR��'HFLGLHURQ��SXHV��GLULJLUVH�D�7HEDV�\�D�HOOD�
OOHJDURQ��SHUR�QR�VH�FRQVXPy�HO�PDWULPRQLR��\D�TXH�$OFPHQD�H[LJtD�OD�
YHQJDQ]D�SRU�ODV�PXHUWHV�GH�WRGRV�VXV�KHUPDQRV�FRPR�FRQGLFLyQ�VLQH�
TXD�QRQ�SDUD�SRGHU�DFRVWDUVH�FRQ�VX�HVSRVR��(O�UH\�&UHRQWH�GH�7HEDV��
DGHPiV�GH�GDU�D�VX�KLMD�D�/LFLPLR��UHXQLy�XQD�WURSD�SDUD�TXH�$QILWULyQ�
VH�ODQ]DVH�D�OD�YHQJDQ]D�UHTXHULGD�SRU�ORV�KDGRV��RSHUDFLyQ�EpOLFD�TXH�
FXOPLQy�FRQ�OD�YLFWRULD�SDUD�HO�EXHQ�$QILWULyQ�\�FRQ�OD�UHFXSHUDFLyQ�GH�
VX�EXHQ�QRPEUH��3HUR�OD�H[SHGLFLyQ�GHMy�D�$OFPHQD�VROD�HQ�SDODFLR��
GHWDOOH�TXH�QR�SDVy�LQDGYHUWLGR�D�=HXV��TXLHQ�GHFLGLy�KDFHUVH�FRQ�OD�
H[DFWD�ILJXUD�GHO�DXVHQWH�\�DSDUHFHU�MXQWR�D�OD�GDPD��DVHJXUDQGR�TXH�
\D�VH�SRGtD�UHXQLU�OD�SDUHMD�FRPR�WDO��SXHVWR�TXH�OD�YHQJDQ]D�KDEtD�
VLGR�FXPSOLGD��$OFPHQD�FRQFHGLy�JXVWRVD�SHUPLVR�DO�VXSXHVWR�PDULGR�\�
SDVDURQ�OD�ODUJD�QRFKH�MXQWRV��DPiQGRVH�FRQ�UDELD��SDUD�UHFXSHUDU�HO�
WLHPSR�SHUGLGR��&RQYLHQH�DFODUDU�OR�TXH�TXLHUH�GHFLU�ODUJD�QRFKH��
SXHVWR�TXH��SRU�VL�QR�IXHUD�VXILFLHQWH�HO�HQJDxR��=HXV�DODUJy�OD�QRFKH��
WULSOLFDQGR�VX�GXUDFLyQ�SDUD�JR]DU�PiV�GH�VX�WUHWD��FRQ�OD�FRPSOLFLGDG�
GH�+HOLRV�\�ODV�+RUDV��GH�OD�/XQD�\�HO�6XHxR��SDUD��GH�SDVR��HQJHQGUDU�D�
FRQFLHQFLD�DO�KpURH�PiV�JUDQGH�TXH�SXGLHUD�LPDJLQDUVH���
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'tD�\�PHGLR��WUHLQWD�\�VHLV�KRUDV�VHJXLGDV�KDEtD�GXUDGR�OD�QRFKH�
WUXFDGD�SRU�=HXV�\�$OFPHQD�HVWDED�IHOL]��SHUR�H[KDXVWD��$Vt�TXH��DO�
OOHJDU�D�FDVD�HO�YHUGDGHUR�HVSRVR��DQKHODQGR�HO�FDULxR�ODUJDPHQWH�
HVSHUDGR�GH�VX�PXMHU��TXHGDUD�DWyQLWR�DO�YHU�TXH�pVWD�OH�YHQtD�D�GHFLU�
TXH�\D�HVWDED�ELHQ�VHUYLGD�FRQ�OD�SULPHUD�\�DJRWDGRUD�QRFKH�HQ�YHOD��
HQWUH�HO�UHODWR�GH�ODV�KD]DxDV�\�HO�SUHPLR�FRPSDUWLGR�SRU�DPERV��SDUD�
SDVDU�D�UHSHWLUOD�HQ�XQD�VHJXQGD��$QILWULyQ��HQ�OXJDU�GH�GLVFXWLU�FRQ�
$OFPHQD�OR�TXH�D�GXUDV�SHQDV�FRPSUHQGtD��VH�IXH�D�FRQVXOWDU�FRQ�
7LUHVLDV��HO�VDELR�\�DGLYLQR��FXiO�SRGtD�VHU�OD�UD]yQ�GH�DTXHOOD�UHVSXHVWD�
WDQ�SRFR�UD]RQDEOH��7LUHVLDV�OH�FRQILUPy�VXV�VRVSHFKDV��DOJXLHQ�KDEtD�
SDVDGR�OD�QRFKH�HQ�VX�OXJDU�\�HVH�DOJXLHQ�QR�HUD�VLQR�HO�PLVPtVLPR�
=HXV��XQ�ULYDO�LPEDWLEOH��DVt�TXH�$QILWULyQ��FXHQWDQ�DOJXQRV��DEDQGRQy�
OD�OL]D�\�QR�YROYLy�D�LQWHQWDU�FRQVXPDU�VX�PDWULPRQLR��\D�TXH�QR�
GHVHDED�WHQHU�WDPELpQ�D�=HXV�SRU�HQHPLJR��GHVSXpV�GH�WRGR�OR�TXH�



KDEtD�WHQLGR�TXH�VXIULU�HQ�VX�FRUWD�YLGD��'HILQLWLYDPHQWH��SDUD�HO�SREUH�
$QILWULyQ��HO�GHVWLQR�VH�KDEtD�WRUQDGR�HQ�FRQWUD���

(/�',),&,/�1$&,0,(172�'(�+(5$&/(6��

3HUR�QR�WHUPLQDURQ�DTXt�ORV�SUREOHPDV��7RGDYtD�WHQtD�TXH�SDVDU�HO�
QRQDWR�SRU�PXFKDV�FDODPLGDGHV��&XDQGR�\D�IDOWDED�SRFR�SDUD�HO�SDUWR��
=HXV��TXH�QR�HUD�XQ�GLRV�SUXGHQWH��VH�MDFWy�HQ�HO�2OLPSR��DQWH�WRGRV�
VXV�FRUUHOLJLRQDULRV��GH�OD�PDUDYLOOD�GH�KLMR�TXH�KDEtD�HQJHQGUDGR�HQ�
$OFPHQD��DO�TXH�\D�KDEtD�SXHVWR�HO�QRPEUH�GH�+HUDFOHV��\�TXH�VHUtD�
TXLHQ�WRPDUD�VREUH�Vt�OD�MHIDWXUD�GH�OD�FDVD�GH�3HUVHR��+HUD�HVFXFKy�HO�
UHODWR�\�XUGLy�XQD�GH�VXV�YHQJDQ]DV�DFRVWXPEUDGDV��7RPy�OD�SDODEUD�D�
VX�LQILHO�PDULGR�\�OH�KL]R�FRPSURPHWHUVH�DQWH�OD�FRUWH�FHOHVWLDO��
KDFLpQGROH�MXUDU�TXH�DTXHO�GH�OD�FDVD�GH�3HUVHR�TXH�QDFLHUD�DQWHV�GHO�
DQRFKHFHU�VHULD�HO�UH\�GHO�TXH�VH�KDEODED��=HXV��RUJXOORVR�\�VHJXUR�GH�
Vt�PLVPR��MXUy�OR�GHPDQGDGR�\�+HUD��SRQLpQGRVH�HQ�DFFLyQ��VH�IXH�D�
0LFHQDV��SDUD�KDFHU�TXH�VH�DGHODQWDUD�HO�SDUWR�GH�1tFLSH��WDPELpQ�GH�OD�
FDVD�GH�3HUVHR��\HQGR�GHVSXpV�D�OD�SUR[LPLGDG�GH�$OFPHQD��FRQ�VXV�
WUHWDV�PiJLFDV��D�UHWUDVDU�HO�QDFLPLHQWR�GH�VX�KLMR���

1DFLy�HO�GH�1tFLSH��VLHWHPHVLQR��\�UHWUDVy�OD�DSDULFLyQ�HQ�HO�PXQGR�GH�
+HUDFOHV�HQ�XQD�KRUD��GHMDQGR�WDPELpQ�SDVR�D�XQ�KHUPDQR�TXH�VH�
OODPDUtD�,ILFOHV���OR�VXILFLHQWH�SDUD�GHVEDUDWDU�ORV�SODQHV�GH�=HXV��
&RQWHQWD�SRU�HO�UHVXOWDGR�GH�VX�RSHUDFLyQ�GH�FDVWLJR�D�OD�PDGUH�
LQYROXQWDULD�\�DO�QLxR�LQRFHQWH�\�GH�UHJUHVR�HQ�HO�2OLPSR��OD�FUXHO��R�
FDQVDGD�HVSRVD�+HUD��WDPSRFR�VH�PROHVWy�HQ�FDOODUVH�\�GLMR�HQ�S~EOLFR��
\�RUJXOORVD�GH�VX�DVWXFLD��WRGR�OR�TXH�KDEtD�KHFKR�HQ�OD�WLHUUD�SDUD�
KDFHU�IUDFDVDU�ORV�SODQHV�GH�VX�PDULGR��(VWD�DUURJDQFLD�IXH�XQ�HUURU��
SXHV�=HXV�DVLy�SRU�ORV�FDEHOORV�D�$WH��KLMD�KDELGD�FRQ�+HUD��DO�HQWHUDUVH�
TXH�HOOD�HUD�TXLHQ�KDEtD�HQFXELHUWR�D�OD�PDGUH�\�KDEtD�LPSHGLGR�TXH�HO�
SDGUH�VH�HQWHUDVH�GH�WDO�PDQLREUD��\�OD�ODQ]y�DO�HVSDFLR��'HVSXpV�VH�
GLULJLy�D�+HUD��SDUD�H[LJLUOH��HQFROHUL]DGR��TXH�PDUFDVH�XQD�VROXFLyQ�
TXH��VLQ�KDFHUOH�IDOWDU�D�VX�SDODEUD��SHUPLWLHVH�D�+HUDFOHV�DFFHGHU�DO�
GHVWLQR�LQPRUWDO�TXH�pO�KDEtD�VRxDGR��/D�FRQGLFLyQ�DFHSWDGD�IXH�OD�
LPSRVLFLyQ�GH�XQD�GRFHQD�GH�FDVL�LPSRVLEOHV�WUDEDMRV�TXH�WHQGUtD�TXH�
UHDOL]DU�+HUDFOHV�SDUD�OOHJDU�D�VHU�GLRV���
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$OFPHQD�GHMy�D�+HUDFOHV�DEDQGRQDGR�D�VX�VXHUWH�HQ�ORV�FDPSRV�GH�
7HEDV�\�VDOLy�GHVSDYRULGD�FRQ�HO�RWUR��HO�KDELGR�FRQ�$QILWULyQ��KHFKR�
GLItFLO�GH�H[SOLFDU��SXHVWR�TXH�pVWH�QR�VH�KDEtD�DWUHYLGR�D�\DFHU�FRQ�OD�
HVSRVD�SRVHtGD�SRU�=HXV��&RQ�OyJLFD��R�VLQ�HOOD��RFXUULy�TXH�=HXV��TXH�
KDEtD�YLVWR�HO�DEDQGRQR�GH�VX�PX\�HVSHFLDO�KLMR��VH�EXVFy�OD�
FRPSOLFLGDG�VHQVDWD�H�LQWHOLJHQWH�GH�VX�KLMD�$WHQHD��\�pVWD�FRQVLJXLy�
TXH�+HUD�OD�DFRPSDxDVH�HQ�XQ�SDVHR�FDVXDO��MXVWR�SRU�OD�]RQD�HQ�



GRQGH�KDEtD�TXHGDGR�OD�FULDWXUD��$WHQHD�VH�DSUR[LPy�DO�QLxR��OR�WRPy�
HQ�VXV�EUD]RV�\�VH�OR�PRVWUy�D�+HUD��FRPHQWDQGR�OD�VXHUWH�GH�+HUD��TXH�
SRGtD�DPDPDQWDU�DO�KHUPRVR�QLxR��+HUD�FD\y�HQ�OD�WUDPSD�\�GLR�GH�
PDPDU�D�+HUDFOHV��D�HVH�KDPEULHQWR�QLxR��TXH�WDQ�IXHUWH�FKXSy�HO�
SH]yQ�GH�OD�GLRVD��TXH�GH�VX�SHFKR�EURWy�XQ�UtR�GH�OHFKH�TXH�IXH�D�
SDUDU�DO�FLHOR��HQ�GRQGH�TXHGy�SDUD�VLHPSUH�FRQ�HO�QRPEUH�GH�9tD�
/iFWHD��DXQTXH�KD\D�TXLHQ�GLJD�TXH�IXH�=HXV�HO�TXH�KL]R�TXH�HO�UtR�GH�
OHFKH�VDOWDVH�GHO�SHFKR�GH�5HD��/R�FLHUWR�HV�TXH�+HUD�TXHGy�GRORULGD�
SRU�OD�YLROHQFLD�GH�OD�FULDWXUD�\��DVXVWDGD��OR�DUURMy�OHMRV�GH�Vt��SHUR�QR�
LPSRUWDED�QL�HO�GRORU�GH�+HUD�QL�HO�ODQ]DPLHQWR�GHO�QLxR��+HUDFOHV�\D�
HUD�XQ�VHU�LQPRUWDO��OD�GLYLQD�OHFKH�GH�VX�HQHPLJD�OR�KDEtD�
WUDQVIRUPDGR�HQ�XQ�VHU�HWHUQR��$WHQHD��FRQWHQWD�GH�KDEHU�DUUHJODGR�
ODV�FRVDV�FRQIRUPH�D�ORV�GHVHRV�GH�VX�SDGUH��UHFRJLy�D�OD�FULDWXUD�GHO�
VXHOR�\�VH�OR�HQWUHJy�GH�QXHYR�D�+HUD��HQFRPHQGiQGROR�
GHILQLWLYDPHQWH�D�VX�FXLGDGR��$FHSWDGR�SRU�+HUD��IXH�HOOD�TXLHQ�FULy�\�
DPDPDQWy��DKRUD�\D�FRQ�PiV�SUHFDXFLRQHV��DO�DEDQGRQDGR�QLxR�
GXUDQWH�ORV�SULPHURV�PHVHV�GH�VX�YLGD��DXQTXH�KD\D�RWURV�SXQWRV�GH�OD�
KLVWRULD�TXH�QR�HQFDMDQ�FRQ�HVWH�UHODWR��SHUR�OD�DEXQGDQFLD�GH�
YHUVLRQHV�VREUH�HO�PLWR�GH�+HUDFOHV�KDFH�TXH�QR�VHD�H[WUDxD�OD�
GLVSDULGDG��\�HVWR�QRV�KDFH�SDVDU�DO�VLJXLHQWH�HSLVRGLR���
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/D�FRVD�HV�TXH�+HUDFOHV�QLxR�HVWDED�GH�QXHYR�FRQ�VXV�SDGUHV��FRQ�
$OFPHQD�\�$QILWULyQ��DXQTXH�VH�KD\D�YLVWR�TXH�DPERV�KDEtDQ�KXLGR�
DWHUUDGRV�SRU�WRGR�OR�TXH�KDEtD�VXFHGLGR�D�VX�DOUHGHGRU��3XHV�ELHQ��
HVWDQGR�HO�QLxR�+HUDFOHV�\�VX�VHPLPHOOL]R�,ILFOHV�HQ�OD�FXQD��+HUD�YROYLy�
D�OD�FDUJD�FRQWUD�VX�SHUVRQD��PDQGDQGR�HQ�OD�QRFKH�GRV�VHUSLHQWHV�
WHUURUtILFDV�QR�VyOR�SRU�VX�WDPDxR��\D�TXH�VH�WUDWDED��DGHPiV��GH�
DQLPDOHV�PRUWDOPHQWH�YHQHQRVRV��/DV�GRV�VHUSLHQWHV�WUHSDURQ�SRU�OD�
FXQD�\�DWHQD]DURQ�FRQ�IXHU]D�D�ODV�GRV�FULDWXUDV�GXUPLHQWHV��+HUDFOHV��
TXH�VyOR�FRQWDED�RFKR�PHVHV�GH�HGDG��IXH�DOHUWDGR�SRU�OD�OX]�TXH�HO�
YLJLODQWH�=HXV�OH�HQYLy�D�OD�KDELWDFLyQ��GHVGH�ORV�FLHORV��\��VLQ�SHUGHU�XQ�
VHJXQGR��VH�SXVR�HQ�DFFLyQ��\�\D�WHQtD�OD�IXHU]D�VXILFLHQWH�SDUD�
WHUPLQDU�FRQ�OD�DPHQD]D�\�GHVWUR]y�D�ORV�DQLPDOHV�VLQ�PXFKR�HVIXHU]R��
$OFPHQD�\�$QILWULyQ�R\HURQ�HO�HVWUpSLWR�GH�OD�OXFKD��SHUR�FXDQGR�
SDVDURQ�DO�FXDUWR�GH�ORV�QLxRV��\D�QR�KDEtD�SHOLJUR�QLQJXQR��(QWRQFHV�
+HUDFOHV�GLVIUXWDED�GH�VX�YLFWRULD��PLHQWUDV�HO�DWHUURUL]DGR�,ILFOHV�
OORUDED��EXVFDQGR�GHVHVSHUDGDPHQWH�UHIXJLR�HQ�EUD]RV�GH�VX�PDGUH��
'LJDPRV�WDPELpQ�TXH�KD\�PXFKRV�DXWRUHV�TXH�RSLQDQ�TXH�ODV�GRV�
VHUSLHQWHV�QL�HUDQ�WDQ�WUHPHQGDV�QL�KDEtDQ�VLGR�HQYLDGDV�SRU�+HUD��
VLQR�TXH�HUD�$QILWULyQ�TXLHQ�ODV�KDEtD�PHWLGR�HQ�HO�FXDUWR��SDUD�YHU�FXiO�
GH�ODV�GRV�FULDWXUDV�HUD�OD�VX\D��(VWD�YHUVLyQ�WLHQH�PHQRV�VHQWLGR��
SXHVWR�TXH�WRGRV�ORV�DXWRUHV�DILUPDQ�TXH�+HUDFOHV��\D�GHVGH�OD�FXQD��



HUD�IXHUWH�\�GHVSLHUWR�\��GDGR�TXH�VyOR�FRQWD�EDQ�RFKR�PHVHV��ORV�
PHOOL]RV�GHEHUtDQ�VHU�FXDOTXLHU�FRVD�PHQRV�JHPHORV���
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$QILWULyQ�IXH�XQ�EXHQ�SDGUH�SDUD�+HUDFOHV�\�VH�RFXSy�GH�VX�HGXFDFLyQ�
GH�JXHUUHUR��GH�KRPEUH�GH�DUPDV��HQVHxiQGROH�SHUVRQDOPHQWH�D�JXLDU�
FRQ�PDHVWUtD�HO�FDUUR�\�D�PDQHMDU�FRQ�GHVWUH]D�HO�DUFR��DXQTXH�DTXt�
WDPELpQ�KD\�GLVFUHSDQFLDV�HQ�FXDQWR�DO�PDHVWUR�DUTXHUR��FRQ�PXFKRV�
FDQGLGDWRV�SDUD�HO�SXHVWR��HQWUH�ORV�TXH�SRGHPRV�PHQFLRQDU�D�(XULWR��
DO�DUTXHUR�5DGDPDQWLV��D�7HXWDUR�HO�ER\HUR��KDVWD�HO�PLVPR�$SROR�HVWi�
HQ�OD�OLVWD�GH�SUHFHSWRUHV�GHO�WLUR�FRQ�DUFR��HO�EXHQR�GH�4XLUyQ��HO�
ERQGDGRVR�\�VDELR�UH\�GH�ORV�FHQWDXURV��WDPELpQ�HVWXYR�D�VX�VHUYLFLR��
FRPR�OR�HVWXYR�&iVWRU�HQVHxiQGROH�HVJULPD�FRQ�WRGD�FODVH�GH�DUPDV��
DUWHV�PLOLWDUHV��WiFWLFD�\�HVWUDWHJLD��(O�GLRV�,VPHQR�OH�HQVHxy�OD�
OLWHUDWXUD�\�GH�QR�VH�VDEH�ELHQ�GyQGH�VDFy�+HUDFOHV�ORV�FRQRFLPLHQWRV�
QHFHVDULRV�GHO�UHVWR�GH�ODV�FLHQFLDV�SDUD�VHU�PDHVWUR�HQ�HOODV��7DPELpQ�
VH�FXLGy�VX�HGXFDFLyQ�HQ�ODV�DUWHV�GHO�FDQWR��FRQ�(XPROSR��IXH�LQLFLDGR�
HQ�ORV�VHFUHWRV�GH�OD�P~VLFD�LQVWUXPHQWDO��FRQ�/LQR��DXQTXH�HVWH�SREUH�
KRPEUH�WXYR�OD�PDOD�IRUWXQD�GH�DWUHYHUVH�D�SUHGLFDU�XQD�DUPRQtD�
GLVWLQWD�GH�OD�TXH�(XPROSR�OH�KDEtD�KHFKR�DSUHQGHU��\�OD�GLVFXVLyQ�
HQWUH�PDHVWUR�\�GLVFtSXOR�WHUPLQy�FRQ�OD�PXHUWH�GHO�PDHVWUR��GH�XQ�
QDGD�PXVLFDO�JROSH�GH�OD�OLUD�PDJLVWUDO��FRPR�UHVSXHVWD�GHO�QLxR�D�XQ�
JROSH�DQWHULRU�GHO�PDHVWUR��TXH�QR�VXSRQtD�OD�UHDFFLyQ�GHO�HGXFDQGR�
FRQ�HO�TXH�VH�HQIUHQWDED�WDQ�RVDGDPHQWH��/D�PXHUWH�GH�/LQR�OH�YDOLy�XQ�
MXLFLR�\�+HUDFOHV�VDOLy�ELHQ�OLEUDGR�FLWDQGR�HQ�VX�GHIHQVD�OD�QHFHVLGDG�
GH�OD�OHJtWLPD�UHVSXHVWD�D�XQD�DJUHVLyQ��DOJR�TXH�QR�KDEtD�ROYLGDGR�GH�
ODV�HQVHxDQ]DV�GHO�FUHWHQVH�5DGDPDQWLV��6X�HGDG�OH�VLUYLy�WDQWR�FRPR�
OD�FLWD�OHJDO�\�TXHGR�H[RQHUDGR�GHO�FDUJR�GH�KRPLFLGLR��DXQTXH�
$QILWULyQ�FRPSUHQGLy�TXH�HUD�PiV�SUXGHQWH�GDU�SRU�ILQDOL]DGRV�ORV�
FXUVRV�MXYHQLOHV��\�FRQVLGHUy�RSRUWXQR�HQYLDUOH�OHMRV��D�FXLGDU�JDQDGR�
HQ�VROHGDG��KDVWD�TXH�FXPSOLHUD�ORV�GLHFLRFKR�DxRV�\�SXGLHUD�VHU�
FRQVLGHUDGR�WRGR�XQ�KRPEUH���
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&RQ�XQD�YLGD�DXVWHUD��XQD�UtJLGD�GLVFLSOLQD�\�XQD�DJXGD�REVHUYDFLyQ�GHO�
PXQGR��HO�MRYHQ�+HUDFOHV�HVWXYR�OLVWR�SDUD�LQLFLDU�VX�ODUJR�SHULSOR�GH�
SUXHEDV��<�FRPHQ]y�FRQ�XQ�VHUYLFLR�D�VXV�FRPSDxHURV�ORV�SDVWRUHV��
DFDEDQGR�FRQ�ODV�DQGDQ]DV�GH�XQ�OHyQ�TXH�WHQtD��DWHPRUL]DGRV�D�WRGRV�
ORV�GH�OD�]RQD�GH�&LWHUyQ��OHyQ�TXH�VH�UHIXJLDED�HQ�XQD�FXHYD�GHO�
PRQWH�+HOLFyQ��GRPLQDQGR�7HVSLDV��$�HVD�FLXGDG�VH�IXH�HO�MRYHQ��
HVWDEOHFLHQGR�HQ�HO�SDODFLR�GHO�UH\�VX�FXDUWHO�GH�FD]D��HQ�GRQGH�JR]DED�
GHO�PHMRU�WUDWR�LPDJLQDEOH��LQFOXLGR�HO�GLVIUXWH�GH�3URFULV��OD�KLMD�PD\RU�
GH�ORV�UH\HV��TXH�OH�IXH�JHQHURVDPHQWH�RIHUWDGD�FRPR�FRPSDxHUD�
GXUDQWH�WRGR�HO�WLHPSR�TXH�HVWXYLHUD�DORMDGR�HQ�SDODFLR��3HUR�HVWH�



GLVIUXWH�HUD�XQD�DUWLPDxD�UHDO��SXHVWR�TXH�7HVSLR�\�0HJDPHGH��ORV�
UH\HV��WHQtDQ�QDGD�PHQRV�TXH�FLQFXHQWD�KLMDV�VROWHUDV�\�GHVHDEDQ�TXH�
WRGDV�TXHGDUDQ�SUHxDGDV�SRU�HO�KpURH��+HUDFOHV��HQ�VXV�FLQFXHQWD�
QRFKHV�HQ�HO�SDODFLR��IXH�SRVH\pQGRODV�RUGHQDGDPHQWH��VLQ�TXH�pO��
FDQVDGR�GH�OD�MRUQDGD�FLQHJpWLFD��SXGLHUD�GDUVH�FXHQWD�GH�TXH�ORV�
SDGUHV�LEDQ�FDPELiQGROH�SRU�WXUQR�GH�FRPSDxHUD��DSURYHFKDQGR�OD�
RVFXULGDG�GHO�GRUPLWRULR�\�HO�DJRWDPLHQWR�GHO�FD]DGRU��&RQ�HVWD�
URWDFLyQ�QXSFLDO�HO�PDWULPRQLR�UHDO�VH�SXGR�DVHJXUDU�FRQWDU�FRQ�RWURV�
WDQWRV�SULYLOHJLDGRV�GHVFHQGLHQWHV�GH�+HUDFOHV��(VWR�HV�OR�TXH�VH�
FXHQWD�GH�VX�HVWDQFLD�HQ�7HVSLDV��DXQTXH�WDPELpQ�KD\�TXLHQHV�
DVHJXUDQ�TXH�IXHURQ�FLQFXHQWD�\�GRV�ORV�KLMRV�GHO�KpURH��SRUTXH�OD�
PD\RU�\�OD�PHQRU�WXYLHURQ��FDGD�XQD��GRV�KLMRV�HQ�HO�PLVPR�SDUWR��
PLHQWUDV�TXH�XQD�GHFLGLy�SHUPDQHFHU�YLUJHQ�SDUD�VHUYLU�PHMRU�D�ORV�
GLRVHV��%LHQ��SDVDGDV�ODV�FLQFXHQWD�R�FXDUHQWD�\�QXHYH�QRFKHV��
+HUDFOHV�GLR�FRQ�HO�OHyQ�\�OR�PDWy�VLQ�PiV�DUPD�TXH�XQD�PD]D�
DUUDQFDGD�GH�XQ�ROLYR��'HVROOy�D�OD�ILHUD�YHQFLGD�\��FRQ�VX�SLHO�VH�KL]R�
XQD�W~QLFD��FRURQDGD�SRU�VX�FDEH]D��SRU�FX\DV�IDXFHV�DVRPDED�HO�
URVWUR�IRUQLGR�GHO�MRYHQ�YLFWRULRVR��TXH�\D�VH�DOHMDED�GHO�+HOLFyQ�\�
YROYtD�D�VXV�WLHUUDV���

/$6�+$=$f$6�'(�+(5$&/(6��

$�VX�UHJUHVR��+HUDFOHV�YLQR�D�WURSH]DUVH�FRQ�ORV�HQYLDGRV�GH�(UJLQR��
TXH�VH�HQFDPLQDEDQ�D�7HEDV�SDUD�H[LJLU�HO�SHULyGLFR�WULEXWR�GH�
VXPLVLyQ�D�OD�FLXGDG��1R�VDELHQGR�TXLHQHV�HUDQ��HO�MRYHQ�OHV�SUHJXQWy�
VX�PLVLyQ�\�GHVWLQR�\�HO�JUXSR��GHPDVLDGR�VHJXUR�GH�VX�SRGHU��QR�KL]R�
PiV�TXH�GHVDLUDU�DO�PXFKDFKR�FRQ�XQD�FRQWHVWDFLyQ�WDQ�QHFLD�FRPR�
DUURJDQWH��DILUPDQGR�TXH�LEDQ�D�FREUDU�ODV�FLHQ�UHVHV�TXH�ORV�WHEDQRV�
WHQtDQ�TXH�SDJDU�DQXDOPHQWH�DO�UH\�(UJLQR��FRPR�SUHFLR�SRU�KDEHUVH�
OLEUDGR�GH�VX�FDVWLJR��FDVWLJR�TXH�ELHQ�SRGtD�KDEHU�FRQVLVWLGR�HQ�SHUGHU�
PDQRV��RUHMDV�\�QDULFHV��+HUDFOHV��DLUDGR��FRUWy�D�ORV�HQYLDGRV�ODV�
PDQRV��ODV�RUHMDV�\�ODV�QDULFHV��\�ORV�UHH[SLGLy�D�2UFyPHQRV��FRQ�ODV�
SDUWHV�PXWLODGDV�DGRUQDQGR�HO�FXHOOR�GH�ODV�YtFWLPDV��(UJLQR��DO�UHFLELU�
VHPHMDQWH�WURSD��H[LJLy�DO�GHVDUPDGR�UH\�GH�7HEDV�TXH�OH�HQWUHJDVH�DO�
UHVSRQVDEOH�GHO�GHVDJXLVDGR��+HUDFOHV��SRU�VX�SDUWH��OHYDQWy�XQ�
DSUHVXUDGR�HMpUFLWR�HQ�7HEDV�\��FRQ�OD�RSRUWXQD�OLFHQFLD�GH�$WHQHD��OR�
DUPy�FRQ�FXDQWDV�DUPDV�KDEtD�GHSRVLWDGDV�HQ�ORV�WHPSORV�GH�OD�7HEDV��
SXHVWDV�HQ�HOORV�FRPR�RIUHQGDV�D�ORV�GLRVHV��(QWUHQy�D�IRQGR�D�ORV�
WHEDQRV�HQ�ODV�DUWHV�PDUFLDOHV�TXH�pO�WDQ�ELHQ�FRQRFtD�\�ORV�GLVSXVR�
SDUD�OD�OXFKD�FRQWUD�(UJLQR��QR�VLQ�DQWHV�KDEHU�RtGR�HO�RUiFXOR�TXH�
H[LJtD�OD�PXHUWH�GHO�GHFDQR�GH�7HEDV�SDUD�DVHJXUDU�OD�YLFWRULD��&RPR�
pVWH��$QWtSHQR��QR�TXLVLHUD�HQWUHJDU�VX�YLGD��VXV�KLMDV�$QGURFOHD��JORULD�
GH�ORV�KRPEUHV��\�$OFLV��SRGHU��GLHURQ�ODV�VX\DV�VLQ�SHUGHU�QL�XQ�
VHJXQGR�PiV��$QWH�WDO�HMHPSOR��OD�WURSD�GH�XUJHQFLD�VDOLy�D�OXFKDU��
VHJXUD�GH�VX�YLFWRULD��FRQ�+HUDFOHV�\�VX�SDGUH�SXWDWLYR�$QILWULyQ�DO�



IUHQWH��/RV�WHEDQRV�VH�DSRVWDURQ�HQ�HO�FDPLQR�SRU�HO�TXH�GHEHUtD�YHQLU�
(UJLQR�D�GDU�EDWDOOD�D�7HEDV�\�DOOt�HO�UH\�\�VXV�RILFLDOHV�PXULHURQ�HQ�OD�
HPERVFDGD��7UDV�OD�SULPHUD�\�GHILQLWLYD�EDWDOOD��+HUDFOHV�\�VXV�KRPEUHV�
IXHURQ�D�2UFyPHQRV��GHVPRQWDURQ�VXV�GHIHQVDV��LQXQGDURQ�VXV�FDPSRV�
\��ILQDOPHQWH��HQWUDURQ�HQ�OD�FLXGDG�VLQ�HQFRQWUDU�OD�PiV�PtQLPD�
UHVLVWHQFLD�SRU�SDUWH�GH�ORV�VRUSUHQGLGRV�PLQLDV��GHVSXpV�VDTXHDURQ�D�
SODFHU�VXV�ULTXH]DV�\�HVWDEOHFLHURQ�XQ�WULEXWR�GREOH�GHO�TXH�(UJLQR�
DQWHV�KDEtD�UHFRJLGR�GH�ORV�WHEDQRV��(Q�HO�FXUVR�GH�ORV�FRPEDWHV��
$QILWULyQ��HO�EXHQ�SDGUH�GH�+HUDFOHV�SRU�OD�IXHU]D�GH�ODV�FLUFXQVWDQFLDV��
SHUGLy�OD�YLGD���

+(5$�$7$&$�'(�18(92��

3DUHFtD�TXH�OD�JORULD�\�OD�IDPD�KDEtDQ�OOHJDGR�SDUD�HVWDEOHFHUVH�
GHILQLWLYDPHQWH�MXQWR�DO�KpURH�\�ORV�VX\RV��SHUR�OD�VLQLHVWUD�+HUD�QR�
GHVFDQVDED�HQ�VX�VLHPSUH�UHQRYDGR�DIiQ�GH�YHQJDQ]D��$KRUD�+HUDFOHV�
KDEtD�FDVDGR�FRQ�0HJDUD��OD�KLMD�PD\RU�GHO�DJUDGHFLGR�UH\�&UHRQWH�GH�
7HEDV��PLHQWUDV�TXH�VX�KHUPDQDVWUR�,ILFOHV�FDVDED�WDPELpQ�FRQ�RWUD�
KLMD�GH�&UHRQWH��5HFLEtD�+HUDFOHV�HO�FRQVWDQWH�KRPHQDMH�GH�ORV�WHEDQRV�
\�VH�SRGtD�DVHJXUDU�TXH�OD�IHOLFLGDG�UHLQDED�HQ�WRUQR�VX\R��SHUR�OD�
VRPEUD�GH�OD�ORFXUD�SODQHDED�VREUH�VX�PHQWH��HQYLDGD�GHVGH�HO�2OLPSR�
SRU�+HUD��(VD�ORFXUD�VH�DSRGHUy�GH�VX�YROXQWDG�\�HO�TXH�IXHUD�KpURH�
DGPLUDGR�VH�FRQYLUWLy��LQVWDQWiQHDPHQWH��HQ�YHUGXJR�GH�VXV�VHLV�KLMRV�
\�GH�GRV�GH�ORV�GH�VX�KHUPDQDVWUR��$UURMy�GHVSXpV�ORV�FDGiYHUHV�GH�ODV�
RFKR�FULDWXUDV�D�XQD�KRJXHUD�H�LQWHQWy�WDPELpQ�PDWDU�D�&UHRQWH��SHUR�
OD�SLDGRVD�$WHQHD�VH�LQWHUSXVR�D�WLHPSR��GHWXYR�OD�DFFLyQ�\�OH�KL]R�YHU�
OD�OX]�GH�OD�UD]yQ��$QRQDGDGR�SRU�OR�VXFHGLGR��+HUDFOHV�VH�UHWLUy�D�XQD�
FHOGD�GH�SDODFLR��DOOt�HVWXYR�GXUDQWH�GtDV��KDVWD�TXH�VDOLy�SDUD�LU�DO�
WHPSOR�GH�'HOIRV�HQ�EXVFD�GH�XQD�UHVSXHVWD��/D�SLWRQLVD�WUDQVPLWLy�OD�
LQVWUXFFLyQ�GLYLQD��GHEtD�UHEDMDUVH�D�VHUYLU�DO�UH\�(XULVWHR�GH�7LULQWRV�
GXUDQWH�GRFH�DxRV�SDUD�H[SLDU�VX�SDUWH�GH�FXOSD��SRUTXH�HO�RUJXOOR�GH�
VHU�HO�YHQFHGRU�LPEDWLGR�WDPELpQ�KDEtD�FRQWULEXLGR�HQ�EXHQD�PHGLGD�D�
VX�ORFXUD��HVSHFLDOPHQWH�VL�VH�TXLHUH�FUHHU�TXH��WUDV�OD�GHUURWD�GH�
(UJLQR��KDEtD�PDWDGR�DO�UH\�3LUHFPHV�\��QR�FRQWHQWR�FRQ�HOOR��KDEtD�
KHFKR�GHVFXDUWL]DU�VX�FDGiYHU�SRU�XQ�WLUR�GH�SRWURV��GHMDQGR�ORV�UHVWRV�
HVSDUFLGRV�VLQ�HQWHUUDU�SDUD�HVFDUPLHQWR�GH�OD�SREODFLyQ�HXEHD��TXH�
HUD�DPLJD�GH�ORV�PLQLDV�\��SRU�WDQWR��HQHPLJD�GH�ORV�WHEDQRV���
��������������������������������������������������������������������������������������������������������������������������
(85,67(2�6(f$/$�/26�75$%$-26�'(�+(5$&/(6��

(O�SULPHU�WUDEDMR�TXH�PDUFy�(XULVWHR�DO�SHQLWHQWH�+HUDFOHV�IXH�HO�GH�GDU�
PXHUWH�D�XQ�OHyQ�LQYXOQHUDEOH�\�PRQVWUXRVR��SUHFLVDPHQWH�SXHVWR�SRU�
+HUD�HQ�OD�UHJLyQ�GH�1HPHD�SDUD�TXH�HO�KpURH�WXYLHUD�TXH�HQIUHQWDUVH�
D�pO�LQHOXGLEOHPHQWH��&RPR�ODV�IOHFKDV�GHO�KiELO�DUTXHUR�QR�
FRQVLJXLHURQ�KDFHU�PHOOD�HQ�VX�GXUD�SLHO��+HUDFOHV�GHFLGLy�SUREDU�



VXHUWH�FRQ�VX�H[WUDRUGLQDULD�IXHU]D��6H�DGHQWUy�HQ�OD�FXHYD�GH�OD�EHVWLD�
\��VLQ�PiV�PHGLRV�TXH�VXV�EUD]RV��GHVQXFy�DO�OHyQ�\�OR�GHVROOy��
UHYLVWLpQGRVH�WULXQIDOPHQWH�FRQ�OD�SLHO�DUUDQFDGD�D�OD�ILHUD�GHUURWDGD�
HQ�VX�JXDULGD��GH�PRGR�SDUHFLGR�D�FRPR�VH�KD�FRQWDGR�TXH�KL]R�FRQ�HO�
OHyQ�GH�&LWHUyQ���

/D�OXFKD�FRQWUD�OD�KLGUD�GH�/HUQD��XQD�PRQVWUXRVLGDG�KLMD�GH�7LIyQ��FRQ�
XQD�FDEH]D�LQPRUWDO�\�RWUDV�RFKR�PiV��KDVWD�FLHQ��IXH�VX�VLJXLHQWH�
WDUHD�\�OD�OOHYy�D�FDER�FRQ�HO�DVHVRUDPLHQWR�GH�$WHQHD�\�OD�D\XGD�GH�
<RODR��<�QR�KXELHUD�VLGR�SRVLEOH�OXFKDU�HQ�VROLWDULR��SXHV��D�PHGLGD�TXH�
+HUDFOHV�UHEDQDED�FDEH]DV��DSDUHFtD�GREOH�Q~PHUR�GH�HOODV��$Vt�TXH��
FRQ�<RODR�GH�DOLDGR��VH�SUHQGLy�IXHJR�DO�ERVTXH��SDUD�TXHPDU�ORV�
FXHOORV�FRUWDGRV�FRQ�VXV�OODPDV��+HUD��TXH�QR�TXHUtD�GDUOH�UHSRVR�DO�
KpURH��HQYLy�GH�UHIXHU]R�D�XQ�JUDQGtVLPR�FDQJUHMR��SHUR�HVR�IXH�VyOR�
XQD�GLVWUDFFLyQ�SDUD�+HUDFOHV��TXH�WHUPLQy�FRQ�ORV�GRV�HQHPLJRV�\�
DSURYHFKy��GH�SDVR��OD�VDQJUH�GH�OD�KLGUD�SDUD�KDFHU�PRUWDOHV�VXV�
GDUGRV���

(O�MDEDOt�GH�(ULPDQWR�WHQtD�TXH�VHU�FDSWXUDGR�YLYR��\�HUD�RWUR�DQLPDO�
SDYRURVR��SHUR�+HUDFOHV�HVWDED�GLVSXHVWR�D�WRGR��VDFy�DO�MDEDOt�GH�VX�
JXDULGD��OR�DJRWy�\�VH�KL]R�FRQ�pO��VLQ�PiV���

/D�FDSWXUD�GH�OD�VLQJXODU�FLHUYD�GH�&HULQLD��FRQ�VX�FXHUQD�GH�RUR��VX�
YHORFtVLPR�PRYLPLHQWR�\��VREUH�WRGR��VHU�SURWHJLGD�GH�$UWHPLV��QR�HUD�
WUDEDMR�VHQFLOOR��+HUDFOHV�HVWXYR�WRGR�XQ�DxR�FRUULHQGR�KDVWD�
DOFDQ]DUOD��\�OR�KL]R��DXQTXH�IXHUD�FDVL�VDJUDGD��(V�PiV��VH�HQFRQWUy�
FRQ�ORV�GLYLQRV�KHUPDQRV�$SROR�\�$UWHPLV�FXDQGR�OOHYDED�OD�SUHVD��\�
pVWRV��LQGLJQDGRV��IXHURQ�D�OLEHUDU�D�OD�FLHUYD�\�HVWDEDQ�GLVSXHVWRV�D�
GDU�XQD�OHFFLyQ�DO�VDFUtOHJR�+HUDFOHV��FXDQGR�HVWH�VH�RSXVR�D�VX�DFFLyQ��
DVHJXUDQGR�TXH�QR�WHQtD�PiV�UHPHGLR�TXH�REHGHFHU�ODV�yUGHQHV�GH�
(XULVWHR��SRUTXH�$SROR�PLVPR��D�WUDYpV�GH�OD�SLWRQLVD�GH�'HOIRV�OH�KDEtD�
RUGHQDGR�REHGLHQFLD�WRWDO�GXUDQWH�GRFH�DxRV��/RV�GLRVHV�QR�WXYLHURQ�
PiV�UHPHGLR�TXH�DFHSWDU�OD�VHQFLOOD�\�OyJLFD�H[SOLFDFLyQ���

/DV�DYHV�GHYRUDGRUDV�GHO�ODJR�(VWLQIDORV�VH�KDEtDQ�FRQYHUWLGR�HQ�XQD�
SHVDGLOOD�SDUD�WRGRV�ORV�TXH�YLYtDQ�HQ�VX�HQWRUQR��(XULVWHR�H[LJLy�D�
+HUDFOHV�TXH�WHUPLQDVH�FRQ�HOODV��pO�OR�KL]R��DVXVWiQGRODV�FRQ�HO�JUDQ�
UXLGR�GH�ORV�FUySWDORV�GH�EURQFH�GH�+HIHVWR��VXPLQLVWUDGRV�SRU�$WHQHD��
\�GHUULEiQGRODV�OXHJR�FRQ�VXV�IOHFKDV�FHUWHUDV��FXPSOLHQGR�GH�HVWH�
PRGR�VX�TXLQWR�WUDEDMR���

/D�VXFLHGDG�GH�ODV�LQPHQVDV�FXDGUDV�GHO�UH\�$XJtDV�HUD�SURYHUELDO�\�VX�
OLPSLH]D�IXH�RUGHQDGD�SRU�(XULVWHR�FRPR�QXHYD�SUXHED�GH�KXPLOGDG��$�
+HUDFOHV�OH�SURPHWLy�$XJtDV��DQWH�VX�KLMR�)LOHR��XQ�GpFLPR�GH�VX�UHEDxR�
VL�OH�SRQtD�HQ�RUGHQ�OD�FXDGUD��<�+HUDFOHV�OR�KL]R�GH�XQ�PRGR�H[SHGLWLYR�
FRQ�D\XGD�GH�VX�ILHO�DPLJR�<RODR��DEULy�ODV�SDUHGHV�\�SRU�HOODV�KL]R�



SDVDU�ODV�DJXDV�GH�ORV�UtRV�$OHIR�\�3HQHR��TXH�VH�OOHYDURQ�WRGR�OR�TXH�
HQFRQWUDURQ�D�VX�SDVR��(Q�XQ�GtD�HVWDED�WHUPLQDGR�HO�WUDEDMR��SHUR�
$XJtDV�QR�FXPSOLy�OR�SDFWDGR�\�HO�KpURH�UHFODPy�D�)LOHR�TXH�DKRUD�
IXHUD�WHVWLJR�VX\R��SDUD�PiV�WDUGH�SRGHU�H[LJLU�DO�SDGUH�HO�SDJR�GH�VX�
GHXGD���

3RVLGyQ�KDEtD�UHJDODGR�D�0LQRV��UH\�GH�&UHWD��XQ�WRUR�VHPHQWDO��\�pVWH�
VH�REOLJy�D�VDFULILFDUOR�FXDQGR�OR�KXELHUD�FUX]DGR�FRQ�VXV�YDFDV��SHUR�
QR�OR�KL]R�DVt��\�FRQVHUYy�HO�DQLPDO�FRQ�pO��3RVLGyQ�HQORTXHFLy�DO�WRUR��
SDUD�FDVWLJDU�HO�TXHEUDQWDPLHQWR�GH�OD�SURPHVD�\�+HUDFOHV��
KXPLOGHPHQWH��KXER�GH�LU�D�&UHWD�D�DSDFLJXDU�OD�IXULD�GHO�DQLPDO���

(Q�VX�RFWDYR�WUDEDMR��+HUDFOHV�VH�YLR�REOLJDGR�D�WHUPLQDU�FRQ�HO�FUXHO�
UH\�'LRPHGHV��TXLHQ�PDWDED�D�VXV�KXpVSHGHV�\�FRQ�VXV�GHVSRMRV�
DOLPHQWDED�D�VXV�FXDWUR�\HJXDV�HQFDGHQDGDV��+HUDFOHV�PDWy�D�
'LRPHGHV�\�VX�FDUQH�VLUYLy�GH�DOLPHQWR�D�ODV�\HJXDV��DKRUD�\D�OLEHUDGDV�
GHO�HQFLHUUR�GH�VX�HVWDEOR���

&RQVHJXLU�HO�FLQWXUyQ�GH�RUR�GH�+LSyOLWD��UHLQD�GH�ODV�DPD]RQDV��IXH�XQ�
FDSULFKR�TXH�VH�OH�DQWRMy�D�$GPHWH��OD�KLMD�GH�(XULVWHR��+HUDFOHV�IXH�HQ�
VX�EXVFD�\�OH�IXH�IiFLO�REWHQHU�DTXHO�FLQWXUyQ�UHJDODGR�SRU�$UHV�D�VX�
KLMD��\D�TXH�+LSyOLWD�TXHGy�SUHQGDGD�GHO�HQFDQWR�GH�+HUDFOHV��3DUD�
+HUD��HVWD�HQWUHJD�GH�+LSyOLWD��OD�IHUR]�JXHUUHUD��IXH�XQ�UHYpV�HQ�VXV�
SODQHV��\��KDFLpQGRVH�SDVDU�SRU�DPD]RQD��KL]R�FUHHU�TXH�+HUDFOHV�\�ORV�
VX\RV�TXHUtDQ�UDSWDU�D�OD�UHLQD��(PSH]y�OD�EDWDOOD�\�VX�ILQDO�IXH�OD�
PXHUWH�GH�+LSyOLWD��D�OD�TXH�+HUDFOHV�FUH\y�WUDLGRUD���

5REDU�ORV�URMRV�EXH\HV�GH�*HULRQHV��HO�JLJDQWH�GH�WUHV�FDEH]DV�\�VHLV�
EUD]RV��IXH�HO�VLJXLHQWH�UHWR�TXH�SODQWHy�(XUtVWHR��(UD�WDUHD�GLItFLO��\D�
TXH�UHTXHUtD�FUX]DU�HO�2FpDQR�\�OOHJDU�KDVWD�7DUWHVRV��GHVKDFHUVH�GHO�
SHUUR�2UWUR��\�GHO�SDVWRU�(XULWUyQ��PDWDU�D�*HUtRQHV��FRVD�TXH�KL]R�FRQ�
XQD�VROD�GH�VXV�IOHFKDV��IOHFKD�TXH�DWUDYHVy�VXV�WUHV�FXHUSRV�
GHVFRPXQDOHV��KHULU�WDPELpQ�FRQ�XQD�IOHFKD�D�OD�WHUFD�+HUD�\�GHMDU�
SODQWDGDV�ODV�GRV�FROXPQDV�TXH�PDUFDQ�HO�FRQItQ�GHO�PDU��HO�HVWUHFKR�
HQWUH�$IULFD�\�(VSDxD��3DUD�FRQVHJXLU�ODV�PDQ]DQDV�GHO�MDUGtQ�GH�ODV�
+HVSpULGHV��IUXWDV�GH�RUR�FHORVDPHQWH�JXDUGDGDV�SRU�ODV�KLMDV�GH�$WODV��
+HUDFOHV�LQLFLy�XQ�ODUJR�UHFRUULGR��FRPHQ]DQGR�SRU�DUUDQFDU�GH�1HUHR�
OD�LQIRUPDFLyQ�VREUH�HO�HPSOD]DPLHQWR�GH�OD�LVOD��GHVSXpV�UHVFDWDQGR�D�
3URPHWHR�GH�VX�SULVLyQ�HQ�HO�&iXFDVR��\�REWHQLHQGR�GH�pO�OD�
LQIRUPDFLyQ�VREUH�OD�QHFHVDULD�FRODERUDFLyQ�GH�$WODV��~QLFD�IRUPD�GH�
KDFHUVH�FRQ�ODV�PDQ]DQDV�\�HYLWDU�DO�KRUULEOH�GUDJyQ�TXH�ODV�YLJLODED��
/OHJDGR�FRQ�HOODV�DQWH�(XULVWHR��pVWH�QR�VXSR�TXH�KDFHU�FRQ�ODV�IUXWDV��
GHYROYLpQGRVHODV�D�+HUDFOHV��TXLHQ��D�VX�YH]��ODV�RIUHFLy�D�VX�HWHUQD�
DX[LOLDGRUD�$WHQHD�\�pVWD��ILQDOPHQWH��ODV�GHSRVLWy�HQ�VX�OXJDU�GH�
RULJHQ��OR�TXH�GHPXHVWUD�OD�LQXWLOLGDG�GH�ORV�WUDEDMRV�H[LJLGRV�SRU�+HUD�
D�WUDYpV�GH�(XULVWHR���



/D�FDSWXUD�GHO�FDQ�&HUEHUR�YLYR�IXH�HO�GXRGpFLPR�\�~OWLPR�WUDEDMR�
H[SLDWRULR�H[LJLGR�D�+HUDFOHV��3DUD�HOOR��WXYR�TXH�GHVFHQGHU�DO�,QILHUQR��
D\XGDGR�HQ�VHFUHWR�SRU�=HXV��$WHQHD�\�+HUPHV��QR�VLQ�KDEHUVH�LQLFLDGR�
DQWHV�HQ�ORV�PLVWHULRV�GH�(OHXVLV��(Q�HO�FDPLQR�VH�HQFRQWUy�FRQ�0HGXVD�
\�0HOHDJUR��HO�UHODWR�GH�HVWH�~OWLPR�OH�OOHQy�GH�GRORU�\�+HUDFOHV�
SURPHWLy�FDVDUVH�FRQ�VX�KHUPDQD�'H\DQLUD�WDQ�SURQWR�UHJUHVDUD�D�OD�
WLHUUD�GH�ORV�YLYRV��/LEHUy�PiV�WDUGH�D�3HUVHR�\�D�$VFiODIR�GH�VXV�
WRUPHQWRV��VH�OOHJy�DQWH�+DGHV�\�3HUVpIRQH�\�OHV�SLGLy�SHUPLVR�SDUD�
OOHYDUVH�FRQ�pO�D�&HUEHUR��(O�SHUPLVR�IXH�FRQFHGLGR��D�FRQGLFLyQ�GH�TXH�
OR�GHUURWDUD�VLQ�PiV�DUPDV�TXH�VX�IXHU]D��\�DVt�OR�KL]R�+HUDFOHV��
SODQWiQGRVH�FRQ�HO�VXPLVR�PRQVWUXR�GH�WUHV�FDEH]DV�DQWH�(XULVWHR��\�
pVWH�VH�HVSDQWy�DO�YHU�DO�SHUUR�\�KX\y�KRUURUL]DGR��7DPELpQ�VH�GLFH�TXH�
(XULVWHR�OH�RIUHFLy�XQ�WUR]R�GH�FDUQH�GH�XQ�HVFODYR��\�TXH�HO�KpURH��
KDUWR�\D�GHO�GpVSRWD��DFDEy�FRQ�OD�YLGD�GH�VXV�WUHV�KLMRV���

+(5&8/(6�(/�520$12��

(Q�5RPD��+pUFXOHV�VH�FRQYLUWLy�FDVL�HQ�XQ�GLRV�QDWLYR��SXHVWR�TXH�VH�
HQWUHWHMLy�XQD�QXHYD�OH\HQGD�ORFDO��SDUD�WUDWDU�GH�HQWURQFDU�D�WDQ�
DWUDFWLYR�SHUVRQDMH�FRQ�HO�DOPD�URPDQD�\�KDFHUOR�WRGR�OR�ODWLQR�TXH�
IXHUD�SRVLEOH��3DUD�DFRSODUOR�D�OD�PLWRORJtD�SURSLD��VLUYLy�PX\�ELHQ�HO�
ODUJR�YLDMH�GH�+HUDFOHV�KDVWD�ODV�LVODV�$IRUWXQDGDV��\D�TXH�VH�OH�QDUUD�
SDVDQGR�SRU�HO�UtR�3R��WDPELpQ�VH�DSURYHFKy�DGHFXDGDPHQWH�VX�ODUJR�
FDPLQDU�SRU�(XURSD��HQ�EXVFD�GHO�UHLQR�GHO�JLJDQWH�*HULRQHV��\D�TXH�HQ�
VX�GHDPEXODU�KDVWD�GDU�FRQ�ODV�WLHUUDV�GH�7DUWHVRV��HQ�HO�VXU�GHO�
FRQWLQHQWH��HQ�(VSDxD��WXYR�WDQWRV�LQFLGHQWHV��TXH�IXH�IiFLO�FRORFDUOH�
XQR�PiV��UHODFLRQiQGROR��FRQ�&DFR�HO�KiELO�ODGUyQ��FRQYHUWLGR�DKRUD�HQ�
FXDWUHUR�SDUD�DVDOWDU�HO�UHEDxR�FDSWXUDGR�SRU�+HUDFOHV�+pUFXOHV��&DFR�
ORJUy�VX�SULPHU�SURSyVLWR�\�VH�KL]R�FRQ�XQDV�FXDQWDV�UHVHV��SHUR�
QDWXUDOPHQWH��SDUD�TXLHQ�KDEtD�YHQFLGR�DO�JLJDQWH�\�D�VXV�DOLDGRV�FRQ�
WDQWD�IDFLOLGDG��HO�ODGUyQ�QR�HUD�PiV�TXH�XQ�SUREOHPD�PHQRU�\�+pUFXOHV�
OR�SHUVLJXLy�KDVWD�DOFDQ]DUOR�\�GDUOH�PXHUWH��5HFXSHUDGRV�ORV�EXH\HV�
URMRV�UREDGRV�SRU�&DFR��WXYR�TXH�VRUWHDU�PiV�WDUGH�RWUR�SHOLJUR�ODWLQR��
DO�HQFRQWUDUVH�FRQ�HO�VXSXHVWDPHQWH�KRVSLWDODULR�UH\�)DXQXV��TXH�
EXVFDED�DUWHUDPHQWH�OD�JORULD��D�FRVWD�GH�OD�YLGD�GH�+pUFXOHV��\D�TXH�
SHUJHxDED�VRUSUHQGHU�D�VX�KXpVSHG�\�PDWDUOH��SDUD�GHVSXpV�DSDUHFHU�
DQWH�QRVRWURV�FRPR�YHQFHGRU�GHO�LQYHQFLEOH��7DPELpQ�+pUFXOHV�VXSR�D�
WLHPSR�OR�TXH�OH�DJXDUGDED�WUDV�DTXHOOD�DSDUHQWH�RIHUWD�GH�
KRVSLWDOLGDG�\�HO�FREDUGH�RSRQHQWH�WHUPLQy�PXULHQGR�D�PDQRV�GHO�
KpURH��&RPR�VH�SXHGH�REVHUYDU�SRU�OR�QDUUDGR��QR�VH�KDFtD�XQD�GHIHQVD�
GH�ORV�YDORUHV�pWLFRV�\�SUDJPiWLFRV�GHO�SXHEOR�ODWLQR��\D�TXH�VH�
SUHVHQWDED�D�ORV�LQWHUORFXWRUHV�FRPR�RWURV�WDQWRV�FDQDOODV��SHUR�HO�FDVR�
HUD�TXH�HVH�GLRV�KpURH�PDJQtILFR�TXHGDVH�PiV�XQLGR�DO�VXHOR�LWDOLDQR��
'HVGH�OXHJR��OR�TXH�Vt�VH�SXHGH�DVHJXUDU�HV�TXH�+pUFXOHV�JR]y�GH�
PXFKRV�\�HVSOpQGLGRV�WHPSORV�HQ�WRGD�OD�H[WHQVLyQ�GHO�,PSHULR�\�TXH��



DGHPiV��HUDQ�FRQVWUXFFLRQHV�HULJLGDV�HQ�ORV�PHMRUHV�HPSOD]DPLHQWRV�
SRVLEOHV��(Q�FXDQWR�D�VX�UHSUHVHQWDFLyQ��+pUFXOHV�VLJXLy�HO�PRGHOR�
JULHJR�\�VX�HVWDWXDULD��DGRUQDGD�FRQ�XQ�ItVLFR�PHQRV�PDGXUR��PiV�
MXYHQLO�\�OOHQR�GH�YLWDOLGDG��QR�IXH�VLQR�XQD�SXQWXDO�FRSLD�GHO�SDWUyQ�
RULJLQDO���
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/D�KLVWRULD�GH�7HEDV�FRPLHQ]D�DO�PLVPR�WLHPSR�TXH�WLHQH�OXJDU��HQ�OD�
DQWLJ�HGDG��HO�GHVSREODPLHQWR�GH�ODV�DOGHDV�\�GH�ODV�]RQDV�UXUDOHV��'H�
HVWH�PRGR��VH�YDQ�FRQVROLGDQGR�Q~FOHRV�XUEDQRV�GH�SREODFLyQ��
GHQRPLQDGRV��SROLV���7HQGUiQ�VXV�SURSLDV�\�H[FOXVLYDV�OH\HV��GLFWDGDV�
SRU�VX�OHJHQGDULR�GLRV�PtWLFR�\�SRU�VX�KpURH�ORFDO��WRGR�OR�FXDO�
UHGXQGDUi�HQ�EHQHILFLR�GH�OD�PDQFRPXQLGDG�JULHJD�\D�TXH�FDGD��SROLV��
EXVFDUi��QR�VyOR�HO�LQFUHPHQWR�GH�VX�SOHQD�GHWHUPLQDFLyQ�KDVWD�OOHJDU�
D�OD�WRWDO�LQGHSHQGHQFLD�FRPR�FLXGDG�VLQR�TXH�WDPELpQ�SUHWHQGHUi�
DGHODQWDU��LQWHOHFWXDO��VRFLDO�\�FRPHUFLDOPHQWH��DO�UHVWR�GH�ODV�
FLXGDGHV�HVWDGR��&ODUR�TXH�HVWR�WDPELpQ�UHGXQGDUi�HQ�OD�FRQVHFXFLyQ�
GH�FLHUWRV�DWLVERV�GH�ULYDOLGDG�TXH�VH�FRQYHUWLUiQ�HQ�YLROHQFLD�PXWXD��
5HFRUGDVH�OD�RSRVLFLyQ�HQWUH�(VSDUWD�\�$WHQDV��GRV�GH�ODV�PiV�
LPSRUWDQWHV�FLXGDGHV�GH�OD�pSRFD�FOiVLFD��/RV�WHEDQRV�RGLDEDQ�D�ORV�
DWHQLHQVHV�\��SRU�HOOR��FDVL�VLHPSUH�HVWDEDQ�GHO�ODGR�GH�ORV�HVSDUWDQRV�
HQ�OD�JXHUUD�TXH�VRVWHQtDQ�HQWUH�DPERV��,QFOXVR�OOHJDURQ�D�XQLUVH�FRQ�
ORV�SHUVDV�HQ�VX�LQWHQWR�GH�FRQTXLVWD�GH�*UHFLD��\�ODV�FRQVLJXLHQWHV�
OXFKDV�FRQWUD�$WHQDV�\�(VSDUWD��HQ�ODV�GHQRPLQDGDV�*XHUUDV�0pGLFDV���

7HEDV���OD�FLXGDG�GH�ODV�VLHWH�SXHUWDV���HUD�OD�FDSLWDO�GH�OD�UHJLyQ�GH�
%HRFLD�\��VHJ~Q�OD�OH\HQGD��IXH�IXQGDGD�SRU�HO�PtWLFR�KpURH�&DGPR��D�
TXLHQ�VH�UHFRQRFH�FRPR�HO�SULPHU�UH\�GH�HVWD�FLXGDG��/RV�KHFKRV�VH�
GHVDUUROODURQ�D�FDXVD�GHO�UDSWR�GH�OD�EHOOD�(XURSD��KHUPDQD�GH�&DGPR��
SRU�HO�GLRV�=HXV��VREHUDQR�GHO�2OLPSR��(Q�FXDQWR�$JHQRU��UH\�GH�7LUR�\�
SDGUH�GH�OD�LQIRUWXQDGD�PXFKDFKD��WXYR�FRQRFLPLHQWR�GHO�WULVWH�VXFHVR��
PDQGy�D�VXV�FXDWUR�KLMRV�YDURQHV��&DGPR��2QL[��&tOL[�\�7DVR��HQ�EXVFD�
GH�VX�KHUPDQD�\�OHV�RUGHQy�TXH�QR�UHJUHVDUDQ�VLQ�HOOD�D�OD�FDVD�
SDWHUQD��4XL]i�$JHQRU�KDEUtD�UHEDMDGR�VXV�H[LJHQFLDV��\�VH�KXELHUD�
PRVWUDGR�PHQRV�LPSODFDEOH�FRQ�VXV�KLMRV��VL�KXELHUD�VDELGR�TXH�HO�
SURSLR�=HXV�HUD�HO�~QLFR�UHVSRQVDEOH�GHO�VHFXHVWUR�GH�VX�KLMD�(XURSD���

&$'02��

/RV�FXDWUR�KHUPDQRV�GH�OD�MRYHQ�(XURSD�VH�GLVSRQHQ�D�SRQHU�HQ�
SUiFWLFD�HO�PDQGDWR�TXH�UHFLELHUDQ�GH�VX�SDGUH�\��GH�FRP~Q�DFXHUGR��
SDUWHQ�HQ�FXDWUR�GLUHFFLRQHV�GLVWLQWDV��3XHVWR�TXH�VX�SDGUH�OHV�KDEtD�
UHFRQYHQLGR�TXH�QR�YROYLHUDQ�VLQ�VX�KHUPDQD��DOJXQRV�GH�HQWUH�HOORV��
VLQ�VDOLU�GHO�SURSLR�WHUULWRULR��\�GHVDQLPDGRV�DO�QR�KDOODU�QL�UDVWUR�GH�VX�
KHUPDQD��VH�HVWDEOHFLHURQ�HQ�FLXGDGHV�IDPRVDV�TXH�HOORV�PLVPRV�



IXQGDURQ��'H�HVWH�PRGR�QR�YROYHUtDQ�DO�ODGR�GH�VX�SDGUH�\�QR�UHFLELUtDQ�
UHSULPHQGD�DOJXQD�SRU�QR�YHU�IUDFDVDGD�VX�HPSUHVD��)pQL[��SRU�
HMHPSOR��QR�VDOLy�GH�)HQLFLD�\�D�pO�VH�GHEH�HO�QRPEUH�GH�HVWD�FLXGDG��
&LOLFLD�HV�HO�HSyQLPR�GH�&tOL[��7DVR�VH�HVWDEOHFHUi�HQ�OD�LVOD�GH�7DVR��<��
HQ�FXDQWR�D�&DGPR��VH�GLULJLUi�KDFLD�2FFLGHQWH�HQ�FRPSDxtD�GH�VX�
PDGUH�7HOHIDVD��TXH�WDPELpQ�KDEtD�VLGR�HQYLDGD�SRU�VX�HVSRVR�D�OD�
EXVFD�GH�OD�EHOOD�(XURSD��3HUR�HO�FDPLQR�HUD�GXUR�\�ODUJR��\�OD�PLVLyQ�
GHOLFDGD��&XDQGR�\D�KDEtDQ�DOFDQ]DGR�ODV�FRVWDV�WUDFLDV��7HOHIDVD�
PXULy��QR�VyOR�D�FDXVD�GHO�FDQVDQFLR�GHO�YLDMH�VLQR�SRUTXH��DGHPiV��VH�
KDEtD�VHQWLGR�LPSRVLELOLWDGD�SDUD�VRSRUWDU�OD�WULVWH]D�TXH�OD�HPEDUJDED�
DO�QR�KDEHU�KDOODGR�WRGDYtD�QL�UDVWUR�GH�VX�TXHULGD�KLMD��)XH�HQWHUUDGD�
DOOt�PLVPR�SRU�&DGPR�\�VXV�FRPSDxHURV�HQWUH�PXHVWUDV�GH�GRORU��0iV�
HQVHJXLGD�VH�VREUHSXVLHURQ�\�GLULJLUiQ�VX�H[SHGLFLyQ�KDVWD�HO�VDQWXDULR�
GH�'HOIRV�FRQ�HO�REMHWR�GH�UHFDEDU�D\XGD�GHO�RUiFXOR���
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6LQ�HPEDUJR��HO�RUiFXOR�QR�DSRUWy��HQ�DSDULHQFLD��OX]�DOJXQD�DFHUFD�GHO�
SDUDGHUR�GH�OD�MRYHQ�(XURSD��$QWHV�DO�FRQWUDULR��LQVWy�D�&DGPR�\�D�VXV�
FRPSDxHURV�D�TXH�GHVLVWLHUDQ�GH�VX�LQ~WLO�HPSUHVD��<�HV�TXH�HO�RUiFXOR�
VDEtD�TXH�HO�UDSWR�GH�(XURSD�KDEtD�VLGR�REUD�GHO�SRGHURVR�=HXV�\��SRU�
OR�WDQWR��WRGD�E~VTXHGD�GH�OD�MRYHQ�SRU�SDUWH�GH�ORV�KXPDQRV�UHVXOWDUtD�
LQIUXFWXRVD��$GHPiV��KDEtD�TXH�WHQHU�FXLGDGR�GH�QR�SURYRFDU�OD�LUD�GHO�
UH\�GHO�2OLPSR�\��VL�pVWH�OOHJDUD�D�HQWHUDUVH�GH�TXH�ORV�PRUWDOHV�
HFKDEDQ�GH�PHQRV�D�OD�MRYHQ�(XURSD�\�OR�DFXVDEDQ�D�pO�GH�KDEHUOD�
UDSWDGR��VH�HQIXUHFHUtD�HQ�H[FHVR�\�SRGtD�LQIOLJLUOHV�WHUULEOHV�FDVWLJRV��
8QD�YH]�PiV��HO�RUiFXOR�KDEtD�DWLQDGR�HQ�VX�UHVSXHVWD�\��DXQTXH�
&DGPR�\�VXV�FRPSDxHURV�QR�OD�FRPSUHQGLHURQ��VLQ�HPEDUJR��QR�SRU�
HOOR�GHMDURQ�GH�VHJXLU�ODV�UHFRPHQGDFLRQHV�GHO�RUiFXOR��(VWH��DGHPiV�
GH�DFRQVHMDUOHV�TXH�VH�ROYLGDUDQ�GH�VHJXLU�EXVFDQGR�D�OD�KHUPRVD�\�
MRYHQ�(XURSD��OHV�GLR�LQVWUXFFLRQHV�HQ�DSDULHQFLD�XQ�WDQWR�
GLVSDUDWDGDV��3RU�HMHPSOR��OHV�GLMR�TXH�GHEHUtDQ�VHJXLU�HO�UDVWUR�GH�XQD�
YDFD�\�DOOt�GRQGH�VH�HFKDUD�SDUD�GHVFDQVDU�FRQVWUXLUtDQ�\�IXQGDUtDQ�XQD�
FLXGDG��&DGPR�\�VXV�FRPSDxHURV�FRQRFHUtDQ�D�OD�YDFD�SRUTXH�D�FDGD�
ODGR�GH�VXV�LMDGDV�WHQGUtD�FRPR�XQD�HVSHFLH�GH�PDQFKD�EODQFD�\�
FLUFXODU��VtPEROR�GH�OD�/XQD�OOHQD��(O�DQLPDO��VHJXLGR�SRU�OD�VLQJXODU�
FRPLWLYD��VH�DGHQWUy�HQ�OD�UHJLyQ�GH�%HRFLD�\��GRPLQDGR�SRU�OD�IDWLJD��
WHUPLQy�UHFRVWiQGRVH�HQWUH�VXV�YHUGHV�YDOOHV��(Q�DTXHO�LGtOLFR�OXJDU�VH�
DVHQWDUtD��GHVGH�HQWRQFHV��OD�FLXGDG�GH�7HEDV��$�FRQWLQXDFLyQ��&DGPR�
VH�SURSXVR�VDFULILFDU�D�OD�YDFD�HQ�KRQRU�GH�OD�GLRVD�$WHQHD�\�HQYLy�D�
VXV�FRPSDxHURV�D�EXVFDU�DJXD��SDUD�ODV�OLEDFLRQHV��DO�FHUFDQR�
PDQDQWLDO�GH�&DVWDOLD��GHO�TXH�EURWDED�XQD�IXHQWH�FRQVDJUDGD�DO�GLRV�
$UHV�0DUWH��0iV�XQD�HQRUPH�VHUSLHQWH�TXH�JXDUGDED�DTXHOODV�DJXDV�
GHYRUy�D�OD�PD\RUtD�GH�ORV�H[SHGLFLRQDULRV��&DGPR��DO�YHUVH�VROR�DQWH�
HO�PRQVWUXR��OH�ODQ]y�FRQ�IXHU]D�\�UDELD�XQD�SLHGUD�GH�ERUGHV�



FRUWDQWHV��\�OR�PDWy��'HVGH�HQWRQFHV��IXH�FHOHEUDGR�FRPR�KpURH�SRU�
WRGDV�ODV�JHQWHV���
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0iV�QR�DFDEDUtDQ�DTXt�ODV�FXLWDV�GHO�OHJHQGDULR�IXQGDGRU�GH�7HEDV�
SXHV��D�LQVWDQFLDV�GH�$WHQHD��&DGPR�DUUDQFy�ORV�GLHQWHV�GH�OD�VHUSLHQWH�
\�ORV�GLVHPLQy�SRU�HQWUH�OD�WLHUUD��'H�ODV�H[WUDxDV�VHPLOODV�JHUPLQDGDV�
EURWDURQ�XQRV�IUXWRV�QR�PHQRV�UDURV��XQRV�KRPEUHV�DUPDGRV�
GHQRPLQDGRV�(VSDUWRL�� ��KRPEUHV�VHPEUDGRV����TXH�WHQtDQ�XQ�
DVSHFWR�DPHQD]DGRU��'H�QXHYR�HO�KpURH�&DGPR��DVXVWDGR�\�VLQ�VDEHU�
TXH�KDFHU��UHFXUULy�DO�UHFXUVR�GH�ODQ]DU�SLHGUDV��&RPR�ORV��KRPEUHV�
VHPEUDGRV��QR�VXSLHUDQ�GH�GRQGH�SURFHGtDQ��FRPHQ]DURQ�D�GHVFRQILDU�
HQWUH�HOORV�PLVPRV�\�VH�DFXVDURQ�PXWXDPHQWH�GH�KDEHUODV�DUURMDGR��
(QWRQFHV�OXFKDURQ�HQWUH�Vt�FRQ�YHUGDGHUD�VDxD�\�VyOR�FLQFR�GH�HOORV�
YLYLHURQ�SDUD�FRQWDUOR��6XV�QRPEUHV�TXHGDUtDQ�UHJLVWUDGRV�SDUD�
VLHPSUH�HQ�OD�KLVWRULD�GH�OD�0LWRORJtD��DO�ODGR�GHO�GH�&DGPR��$GHPiV��
ORV�FLQFR�VXSHUYLYLHQWHV�VH�RIUHFLHURQ�SDUD�D\XGDU�DO�KpURH�HQ�FXDQWDV�
WDUHDV�OHV�IXHUDQ�HQFRPHQGDGDV��3HUR�&DGPR�WHQtD�TXH�VRPHWHUVH�DO�
MXLFLR�GH�ORV�GLRVHV�SXHV�KDEtD�PDWDGR�D�XQD�VHUSLHQWH�JLJDQWHVFD�TXH�
HO�SURSLR�$UHV�0DUWH�KDEtD�FRQWULEXLGR�D�FUHDU��/DV�GHLGDGHV�PD\RUHV��
UHXQLGDV�HQ�HO�2OLPSR��DFRUGDURQ�FRQGHQDU�DO�IXQGDGRU�GH�7HEDV�D�
VHUYLU�FRPR�HVFODYR�GH�$UHV�SRU�HVSDFLR�GH�RFKR�DxRV��&XDQGR�OH�OOHJy�
HO�GtD�GH�VX�OLEHUDFLyQ��VLJXLy�FRQVWUX\HQGR��KDVWD�WHUPLQDUOD��OD�
DFUySROLV�GH�7HEDV��VH�FDVy�FRQ�OD�EHOOD�+DUPRQtD��KLMD�GH�$UHV�0DUWH�\�
GH�$IURGLWD�9HQXV��\��D�VXV�GHVSRVRULRV��DFXGLHURQ�WRGRV�ORV�GLRVHV�GHO�
2OLPSR��TXLHQHV�OHV�RIUHFLHURQ�SUHVHQWHV�GLYHUVRV��(QWUH�ORV�UHJDORV�
GLJQRV�GH�PHQFLyQ��YDOH�OD�SHQD�GHVWDFDU�XQ�FROODU�KHFKR�SRU�HO�GLYLQR�
KHUUHUR�+HIHVWR�9XOFDQR�\�XQ�YHOR�WHMLGR�SRU�OD�GLRVD�$IURGLWD���

/RV�DQWLJXRV�FOiVLFRV�FLWDQ�D�&DGPR�FRPR�SURSDJDGRU�GHO�DOIDEHWR�
JULHJR�\�FRPR�HO�PHMRU�FRQRFHGRU�GHO�WUDEDMR�HQ�ODV�PLQDV�\�GHO�DUWH�GH�
IXQGLU�PHWDOHV���

&DGPR�\�VX�HVSRVD�PXULHURQ�GH�YLHMRV�\��PX\�SRFR�DQWHV��KDEtDQ�
DEDQGRQDGR�7HEDV��WUDVODGiQGRVH�D�OD�UHJLyQ�GH�,OLULD�HQ�GRQGH�
IXQGDUtDQ�OD�FLXGDG�GH�%~WRH��VX�~OWLPR�UHLQR�DQWHV�GH�TXH�IXHUDQ��SRU�
ILQ��FRQGXFLGRV�D�ORV�&DPSRV�(OtVHRV��/XJDU�LGtOLFR��HVWH�~OWLPR��\�
UHVHUYDGR�SDUD�WRGRV�DTXHOORV�PRUWDOHV�TXH�KDEtDQ�REUDGR�FRQ�SOHQD�
UHFWLWXG�GXUDQWH�VX�YLGD���

(',32��

1R�REVWDQWH�WRGR�OR�DQWHULRU��HO�YHUGDGHUR�PLWR�WHEDQR�VH�FRQVWLWX\H�HQ�
GHUUHGRU�GH�OD�OHJHQGDULD�ILJXUD�GH�(GLSR��$FHUFD�GH�HVWH�KpURH�VH�KD�
HVFULWR�\�OXFXEUDGR�FRQ�H[KDXVWLYLGDG��,QFOXVR�HQ�QXHVWUR�WLHPSR�VLJXH�



YLYD�VX�LQIOXHQFLD�D�WUDYpV�GH�OD�OLWHUDWXUD��OD�PHGLFLQD��OD�SVLFRORJtD�\��
HQ�JHQHUDO��OD�FXOWXUD�SXHV�"TXLpQ�QR�KD�RtGR�KDEODU��SRU�HMHPSOR��GHO�
�FRPSOHMR�GH�(GLSR�"��

<D�+RPHUR��HQ�VX�REUD�OD��2GLVHD��\�SRU�ERFD�GH�2GLVHR�8OLVHV��TXH�
EDMD�DO�PXQGR�DELVDO�GHO�7iUWDUR���QRV�GHVFULEH�HO�GUDPD�GH�(GLSR�\�GH�
VX�PDGUH���<�YL�DGHPiV�D�OD�PDGUH�GH�(GLSR��(SLFDVWH��<RFDVWD���TXH�
VLQ�DSHUFLELUVH��FRPHWLy�XQD�JUDQ�IDOWD��FDViQGRVH�FRQ�VX�KLMR��FXDQGR�
pVWH��GHVSXpV�GH�PDWDU�D�VX�SURSLR�SDGUH��OD�WRPy�SRU�HVSRVD��
(QVHJXLGD�ORV�GLRVHV�UHYHODURQ�D�ORV�PRUWDOHV�OR�TXH�KDEtD�RFXUULGR�\��
FRQ�WRGR��(GLSR��VL�ELHQ�WXYR�VXV�FRQWUDWLHPSRV��VLJXLy�UHLQDQGR�VREUH�
ORV�FDGPHRV�HQ�OD�DJUDGDEOH�7HEDV��SRU�ORV�SHUQLFLRVRV�GHVLJQLRV�GH�ODV�
GHLGDGHV��6LQ�HPEDUJR��OD�PDGUH��DEUXPDGD�SRU�HO�GRORU�\�YHQFLGD�SRU�
OD�GHVHVSHUDFLyQ��IXHVH�D�OD�PRUDGD�GH�+DGHV��GH�VyOLGDV�SXHUWDV��
DWDQGR�XQ�OD]R�DO�HOHYDGR�WHFKR����

�(/�'(�/26�3,(6�+,1&+$'26���

<D�VDEHPRV��HQ�HVHQFLD��FXiO�HV�HO�PHROOR�GHO�PLWR�GH�(GLSR��<��HQ�
FXDQWR�D�VX�JHVWDFLyQ��WRGR�FRPHQ]y�HQ�7HEDV���OD�FLXGDG�GH�ODV�VLHWH�
SXHUWDV���$QWHV�GH�TXH�(GLSR�IXHUD�FRQFHELGR��VXV�SDGUHV�VH�VHQWtDQ�
PX\�DIOLJLGRV�SRUTXH��QR�REVWDQWH�KDEHU�SXHVWR�WRGRV�ORV�PHGLRV��D~Q�
QR�WHQtDQ�GHVFHQGHQFLD��'HFLGLHURQ��HQWRQFHV��FRQVXOWDU�DO�RUiFXOR�\�VX�
UHVSXHVWD�ORV�OOHQy�GH�SHUSOHMLGDG�\�WHPRU���6REUH�YRVRWURV�VH�FHxLUi�OD�
PiV�FUXHO�GH�ODV�GHVJUDFLDV�VL�OOHJDUDLV�D�WHQHU�XQ�KLMR��SXHV�HVWi�
HVFULWR�TXH�pVWH�PDWDUi�D�VX�SDGUH�\�VH�FDVDUi�FRQ�VX�SURSLD�PDGUH����

3DVy�HO�WLHPSR�\�/D\R�\�<RFDVWD�WXYLHURQ�VX�SULPHU�KLMR��HQWRQFHV�VH�
DFRUGDURQ�GH�OD�DGYHUWHQFLD�GHO�RUiFXOR�\�/D\R��D�SHVDU�GH�TXH�KDEtD�
GHVHDGR�SRU�WRGRV�ORV�PHGLRV�WHQHU�GHVFHQGHQFLD��PDQGy�D�XQR�GH�VXV�
PHMRUHV�\�PiV�ILHOHV�YDVDOORV�TXH�OOHYDUD�DO�QLxR�DO�PRQWH�&LWHUyQ�\�OR�
PDWDUD��(O�VHUYLGRU��DEUXPDGR�SRU�OD�RUGHQ�UHFLELGD�GH�VX�DPR��FRQGXMR�
DO�QLxR�KDVWD�HO�OXJDU�DQWHGLFKR�SHUR�QR�OR�PDWy��VLQR�TXH�OR�DWy�SRU�ORV�
SLHV�D�XQ�iUERO��GH�DTXt�YLHQH�HO�QRPEUH�GH�(GLSR��TXH�HQ�JULHJR�
VLJQLILFD��HO�GH�ORV�SLHV�KLQFKDGRV���\�VH�DOHMy�GHO�OXJDU�FRQ�
DSHVDGXPEUDGR�VHPEODQWH��/RV�OODQWRV�\�JHPLGRV�GHO�QLxR�IXHURQ�RtGRV�
SRU�XQ�SDVWRU�TXH�QR�OHMRV�GH�DOOt�JXDUGDED�ORV�UHEDxRV�GHO�UH\�GH�
&RULQWR��(O�KRPEUH�VH�DFHUFy�KDVWD�HO��QXQFD�PHMRU�OODPDGR��iUERO�
IDWtGLFR�\�FRQ�JUDQ�SUHPXUD�OLEUy�DO�QLxR�GH�WRGD�DWDGXUD�\�OR�OOHYy�FRQ�
pO�KDVWD�OD�FRUWH�GH�VX�DPR��XQD�YH]�DTXt�VH�OR�SUHVHQWy�D�3ROLELR��TXH�D�
OD�VD]yQ�JREHUQDED�OD�FLXGDG�GH�&RULQWR��(VWH�\�VX�HVSRVD�DGRSWDURQ�DO�
QLxR��\D�TXH�QR�KDEtDQ�WHQLGR�KLMRV��\�OR�FULDURQ�FRQ�WHUQXUD�\�FDULxR��\�
OH�SXVLHURQ�SRU�QRPEUH�(GLSR��(O�WLHPSR�SDVDED�\�HO�QLxR�VH�KL]R�MRYHQ��
VX�GHVWUH]D�HQ�ORV�MXHJRV�JLPQiVWLFRV��\�VX�IXHU]D�\�YDORU��FDXVDEDQ�
DGPLUDFLyQ�HQWUH�VXV�FRPSDxHURV�\�DPLJRV��3HUR��HQ�XQD�RFDVLyQ��WXYR�
XQD�SHOHD�FRQ�RWURV�PXFKDFKRV�GH�VX�PLVPD�HGDG�\�XQR�GH�HOORV��



HQYLGLRVR�GH�ODV�FXDOLGDGHV�GH�(GLSR��OR�LQVXOWy�GH�PDQHUD�PX\�
HVSHFLDO��\D�TXH�OH�HFKy�HQ�FDUD�TXH�pO�QR�HUD�KLMR�GH�ORV�UH\HV�GH�
&RULQWR��(Q�FXDQWR�(GLSR�R\y�WDO�DVHYHUDFLyQ�FRUULy�D�SDODFLR�\��XQD�YH]�
HQ�SUHVHQFLD�GH�TXLHQHV�KDVWD�HQWRQFHV�KDEtD�WHQLGR�SRU�VXV�
SURJHQLWRUHV��OHV�LQTXLULy�SDUD�TXH�OH�VDFDUDQ�GH�GXGDV��(O�UH\�GH�
&RULQWR�OH�FRQIHVy�WRGR�OR�TXH�VDEtD�GH�pO�\�(GLSR��FRQVWHUQDGR��SDUWLy�
SDUD�'HOIRV�D�SUHJXQWDUOH�DO�RUiFXOR�FXiO�HUD�VX�YHUGDGHUR�RULJHQ��/D�
UHVSXHVWD�TXH�HO�MRYHQ�HVFXFKy�SRU�SDUWH�GHO�RUiFXOR�OR�VXPLy�D~Q�PiV�
HQ�OD�GHVHVSHUDFLyQ�SXHV��HQ�UHDOLGDG��QDGD�FRQFUHWR�VH�GHVSUHQGtD�GH�
XQD�SUHGLFFLyQ�WDQ�WHUULEOH�FRPR�DTXpOOD���QR�UHWRUQHV�MDPiV�D�WX�SDtV�
QDWDO�VL�QR�TXLHUHV�RFDVLRQDU�OD�PXHUWH�GH�WX�SDGUH�\�FDVDUWH�FRQ�WX�
PDGUH���'HVGH�HQWRQFHV��(GLSR�GHFLGLy�QR�YROYHU�PiV�D�&RULQWR��SXHV�
FRQVLGHUDED�TXH�DOOt�HVWDED�VX�SDWULD�\��SRU�OR�GHPiV��D~Q�QR�VH�KDFtD�D�
OD�LGHD�GH�TXH�TXLHQHV�KDEtDQ�VLGR�KDVWD�DKRUD�VXV�ELHQKHFKRUHV��QR�
IXHUDQ�WDPELpQ�VXV�SURJHQLWRUHV���

/$�(6),1*(��

3HUR�OD�IDWDOLGDG�TXLVR�TXH�(GLSR�VH�HQFRQWUDUD�HQ�HO�FDPLQR�GH�YXHOWD�
FRQ�XQDV�SHUVRQDV�TXH�OH�RUGHQDURQ��FRQ�PRGDOHV�EUXVFRV��TXH�VH�
DSDUWDUD��(O�MRYHQ��TXH�D~Q�QR�VH�KDEtD�UHSXHVWR�GH�VX�UHFLHQWH�
FRQVWHUQDFLyQ�\�TXH��SRU�OR�PLVPR��WRGDYtD�VH�KDOODED�XQ�SRFR�
WUDVWRUQDGR��QR�SXGR�VRSRUWDU�OD�DUURJDQFLD�GH�DTXHOORV�GHVFRQRFLGRV�\�
VH�HQIUHQWy�D�HOORV��(Q�OD�UHIULHJD�SHUGLy�OD�YLGD�HO�PiV�DQFLDQR�GH�
WRGRV�TXH���RK�GHVWLQR�DUELWUDULR���HUD�HO�SURSLR�SDGUH�GH�(GLSR��3DUWH�
GH�OD�SURIHFtD�GHO�RUiFXOR�VH�KDEtD�FXPSOLGR��DXQTXH�HO�MRYHQ�D~Q�OR�
LJQRUDED�\��SRU�HOOR��VLJXLy�VX�FDPLQR�FRQ�OD�LQWHQFLyQ�GH�HQFRQWUDU��HQ�
DOJ~Q�OXJDU��SUXHEDV�R�GDWRV�GH�OD�H[LVWHQFLD�\�SHUVRQDOLGDG�GH�VXV�
YHUGDGHURV�SDGUHV���

3RU�HQWRQFHV��,D�FLXGDG�GH�7HEDV��TXH�\D�VH�KDEtD�TXHGDGR�VLQ�UH\��
SXHV�VH�GHFtD�TXH�XQ�IRUDVWHUR�OH�KDEtD�DVHVLQDGR�VLQ�FDXVD�MXVWLILFDGD��
\�WRGRV�VXV�KDELWDQWHV�VH�VHQWtDQ�DWHPRUL]DGRV�SRU�XQ�H[WUDxR�
PRQVWUXR�TXH�DVRODED�DTXHOOD�FRPDUFD�\�DO�TXH�GHQRPLQDEDQ�OD�
(VILQJH��7RGRV�ORV�GtDV�VH�FREUDED�XQD�QXHYD�YtFWLPD�HO�KRUUHQGR�
DQLPDO�SXHV��GHVGH�OR�DOWR�GH�XQD�FROLQD��HVSHUDED�D�ORV�YLDMHURV�SDUD�
SURSRQHUOHV�OD�UHVROXFLyQ�GH�XQ�HQLJPD��6L�HO�FDPLQDQWH�LQFUHSDGR�SRU�
OD�(VILQJH�QR�HUD�FDSD]�GH�UHVROYHUOR��HO�KRUUHQGR�PRQVWUXR�OR�
GHYRUDED�DO�LQVWDQWH��8Q�JUDQ�Q~PHUR�GH�WHEDQRV�KDEtD�VXFXPELGR�\D�
DQWH�VXV�JDUUDV�SRU�OR�TXH�VH�WRPy�OD�GHFLVLyQ�GH�FRQFHGHU�HO�WURQR�GH�
�OD�FLXGDG�GH�ODV�VLHWH�SXHUWDV��\�OD�PDQR�GH�OD�UHLQD�YLXGD�D�TXLHQ�
OLEUDUD�D�7HEDV��SDUD�VLHPSUH��GH�OD�(VILQJH���

'(6,*1,26�48(�6(�&803/(1��



(GLSR��TXH�D�OD�VD]yQ�VH�KDEtD�DGHQWUDGR�HQ�OD�UHJLyQ�GH�%HRFLD�FRQ�HO�
REMHWR�GH�OOHJDU�KDVWD�OD�FLXGDG�GH�7HEDV��VH�YLR�VRUSUHQGLGR�HQ�HO�
FDPLQR�SRU�XQD�HVSHFLH�GH�DYH�GH�JLJDQWHVFDV�DODV�TXH�WHQtD�OD�FDEH]D�
\�ODV�H[WUHPLGDGHV�GH�XQD�PXMHU��HO�FXHUSR�GH�XQ�OHyQ��OD�FROD�FXDO�
VHUSLHQWH�\�ODV�JDUUDV�GH�XQ�IHOLQR��(UD�OD�(VILQJH�TXH��HQ�XQ�VDQWLDPpQ��
KDEtD�UHWHQLGR�DO�PXFKDFKR�\�OH�SODQWHDED�HO�VLJXLHQWH�HQLJPD���"&XiO�
HV�OD�FULDWXUD�TXH�WLHQH�FXDWUR�SLHV�SRU�OD�PDxDQD��GRV�D�PHGLRGtD�\�
WUHV�DO�DQRFKHFHU�\�TXH��DO�FRQWUDULR�TXH�RWURV�VHUHV��HV�PiV�OHQWR�
FXiQWRV�PiV�SLHV�XWLOL]D�DO�DQGDU"���

(Q�FXDQWR�HO�MRYHQ�(GLSR�VH�UHFREUy�GHO�VXVWR�TXH�OH�KDEtD�SURGXFLGR�OD�
YLVLyQ�GH�WDQ�KRUULEOH�DQLPDO��UHVSRQGLy�FRQ�GHFLVLyQ�\�VHJXULGDG����(O�
+RPEUH�����

&XHQWDQ�ODV�FUyQLFDV�TXH��SXHVWR�TXH�OD�UHVSXHVWD�IXH�FRUUHFWD��\�HO�
HQLJPD�UHVXHOWR��OD�(VILQJH�VH�WLUy�D�XQ�SUHFLSLFLR�GHVGH�OR�DOWR�GH�OD�
PLVPD�URFD�HQ�OD�TXH�VROtD�DSRVWDUVH�SDUD�HVSHUDU�D�ORV�LQFDXWRV�
YLDMHURV��1XQFD�PiV�VH�VXSR�GH�HOOD�\�(GLSR�VH�FRQYLUWLy�DO�LQVWDQWH�HQ�
XQ�KpURH�FHOHEUDGR�SRU�WRGRV�ORV�FLXGDGDQRV�WHEDQRV��6H�FDVy�FRQ�
<RFDVWD��OD�UHLQD�YLXGD��\�DFFHGLy�DO�WURQR�GH�7HEDV��<D�HVWDED�FXPSOLGD�
OD�SUHGLFFLyQ�GHO�RUiFXOR�HQ�VX�WRWDOLGDG�SXHV�OD�HVSRVD�GH�(GLSR�HUD�VX�
YHUGDGHUD�PDGUH��<��DXQTXH�HO�MRYHQ�KpURH�QR�OR�VDEtD��ORV�GLRVHV��TXH�
FRQRFtDQ�HO�YHUGDGHUR�RULJHQ�GH�(GLSR�\�ODV�FDXVDV�SRU�ODV�TXH�KDEtD�
VLGR�VHSDUDGR��DSHQDV�UHFLpQ�QDFLGR��GH�ORV�VX\RV��SURQWR�PRVWUDUtDQ�
VX�LUD�DQWH�HO�LQFHVWR�TXH�VH�DFDEDED�GH�SURGXFLU�HQWUH�GRV�PRUWDOHV�
TXH�HUDQ�PDGUH�H�KLMR���

'85$�'(&,6,21��

7UDQVFXUULy�HO�WLHPSR��QR�REVWDQWH��\�DSHQDV�DFRQWHFLPLHQWR�QRYHGRVR�
DOJXQR�YHQtD�D�WXUEDU�OD�SD]�GH�ORV�WHEDQRV��<RFDVWD�KDEtD�HQJHQGUDGR�
FXDWUR�KLMRV�GH�(GLSR��GRV�YDURQHV��(WpRFOHV�\�3ROLQLFH���\�GRV�PXMHUHV��
$QWtJRQD�H�,VPHQH���

0iV��DXQTXH�WDUGH��ORV�GLRVHV�SHUPLWLHURQ�TXH�OD�FDODPLGDG�YLVLWDUi�D�OD�
UHJLyQ�GH�%HRFLD��8QD�HQIHUPHGDG�LQFXUDEOH�FRPHQ]y�D�KDFHU�PHOOD�HQ�
OD�SREODFLyQ�GH�7HEDV��1DGD�SRGtDQ�FRQWUD�HVWD�SHVWH�QL�OD�FLHQFLD�QL�ORV�
VDFULILFLRV�D�ORV�GLRVHV��KRPEUHV��PXMHUHV�\�DQLPDOHV�PRUtDQ�
LQGLVFULPLQDGDPHQWH��&RQVXOWDGR�HO�RUiFXOR��FRQ�HO�ILQ�GH�KDOODU�OD�
FDXVD�GH�WDQWR�GDxR��pVWH�LQIRUPy�D�ORV�FLXGDGDQRV�GH�7HEDV�OR�
VLJXLHQWH���/D�GHVRODFLyQ�\�OD�PXHUWH�VH�DOHMDUiQ�GH�OD��FLXGDG�GH�ODV�
VLHWH�SXHUWDV��FXDQGR�HO�DVHVLQR�GH�/D\R��YXHVWUR�DQWHULRU�UH\��VHD�
H[SXOVDGR�GH�7HEDV���(Q�FXDQWR�ORV�PHQVDMHURV�GH�(GLSR�OH�
FRPXQLFDURQ�OD�UHVSXHVWD�GHO�RUiFXOR��HO�MRYHQ�UH\�VH�DSUHVXUy�D�
RUGHQDU�XQD�LQYHVWLJDFLyQ�PLQXFLRVD�VREUH�WRGRV�ORV�SRUPHQRUHV�TXH�
URGHDURQ�OD�PXHUWH�GHO�DQFLDQR�/D\R�\��KDVWD�pO�PLVPR��VH�GLVSXVR�D�



YLVLWDU�DO�DGLYLQR�PiV�SUHVWLJLRVR�GH�OD�pSRFD��HV�GHFLU��DO�FLHJR�7LUHVLDV��
(VWH�VH�QHJDED��HQ�SULQFLSLR��D�UHVSRQGHU�D�ODV�SUHJXQWDV�GH�(GLSR�
SHUR��HQ�FXDQWR�VH�OH�DGYLUWLy�TXH�SRGUtD�VREUHYHQLUOH�XQ�FUXHO�FDVWLJR�
VL�SHUVLVWtD�HQ�VX�VLOHQFLR��QR�WXYR�PiV�UHPHGLR�TXH�GHVYHODU�WRGR�OR�
TXH�VDEtD��<��GH�HVWH�PRGR��(GLSR�VH�HQWHUy�GH�TXH�pO�PLVPR�KDEtD�
PDWDGR�D�VX�SDGUH�\��DGHPiV��VH�KDEtD�FDVDGR�FRQ�VX�PDGUH��
(QVHJXLGD�VH�VLQWLy�UXLQ�\�GHVSUHFLDEOH��\�WDQ�LQGLJQR�GH�YHU�OD�OX]��TXH�
VH�DXWRPXWLOy�FODYiQGRVH�DOILOHUHV�GH�EURQFH�HQ�VXV�RMRV��$�
FRQWLQXDFLyQ�IXH�H[SXOVDGR�GH�7HEDV�SRU�VXV�SURSLRV�KLMRV�\�VyOR�
$QWtJRQD��OD�PHQRU�GH�WRGRV�ORV�KHUPDQRV��OH�DFRPSDxy�\�OH�JXLy�KDVWD�
&RORQD��HQ�OD�UHJLyQ�GHO�$WLFD��$TXt�OH�HVSHUDED��QR�REVWDQWH��7HVHR�TXH�
DFRJLy�FRQ�KRVSLWDOLGDG�D�(GLSR�\�D�VX�DEQHJDGD�KLMD�$QWtJRQD��(Q�
FXDQWR�D�<RFDVWD��VLQWLy�WDOHV�UHPRUGLPLHQWRV�SRU�KDEHUVH�GHVSRVDGR�
FRQ�VX�SURSLR�KLMR��\�OH�DVDOWy�WDO�KRUURU�DQWH�ODV�FRQVHFXHQFLDV�GH�WDQ�
KRUULEOH�DFWR��TXH�VH�DKRUFy�FRQ�XQ�FRUGyQ�TXH�SUHYLDPHQWH�KDEtD�
DPDUUDGR�D�XQD�YLJD�GH�ODV�VDODV�SDODFLHJDV���

/$�5,&$�&,8'$'�'(�&25,172��

1LQJXQD�FLXGDG�IXH�WDQ�LOXVWUH��HQ�OD�DQWLJXD�*UHFLD��FRPR�&RULQWR��6X�
SULYLOHJLDGD�VLWXDFLyQ��OXJDU�GH�SDVR�REOLJDGR�SDUD�DGHQWUDUVH�HQ�OD�
UHJLyQ�GHO�3HORSRQHVR�\�SDUD�OOHJDU��SRU�WDQWR��KDVWD�(VSDUWD��
FRQWULEX\y�D�TXH�&RULQWR�JR]DUD�GH�PHUHFLGD�IDPD�HQWUH�OD�DULVWRFUDFLD�
\�ODV�JHQWHV�ULFDV�GH�OD�DQWLJ�HGDG�FOiVLFD��TXLHQHV�KDFtDQ�VXV�
UHXQLRQHV�HQ�WDQ�VXQWXRVD�XUEH��8QR�GH�ORV�PiV�EHOORV�\�FRQVLVWHQWHV�
yUGHQHV�DUTXLWHFWyQLFRV�IXH�FUHDGR�HQ�&RULQWR��/R�PLVPR�FDEH�GHFLU�GH�
OD�HVFXOWXUD��GH�DTXt�VXUJLy�OD�PHGLGD�SURSRUFLRQDO��SHUIHFWD�\�
FDQyQLFD��SDUD�DSOLFDU�D�HVWDWXDV�\�ILJXUDV��/D�ULTXH]D�GH�VXV�
PRQXPHQWRV��HO�HVWLOR�GH�VXV�HGLILFDFLRQHV�\�OD�VXQWXRVLGDG�GH�VXV�
DOWDUHV�FRQVDJUDGRV�D�OD�GLRVD�$IURGLWD�9HQXV��SURWHFWRUD�GH�OD�FLXGDG��
KDFtDQ�GH�&RULQWR�OD�PiV�LGtOLFD�GH�ODV�FLXGDGHVGH�OD�pSRFD�FOiVLFD��<�
TXp�GHFLU�GH�OD�LPSRUWDQFLD�GH�VX�LQGXVWULD��VL�HO�EURQFH�GH�PD\RU�
FDOLGDG�GH�WRGD�OD�DQWLJ�HGDG�VDOtD�GH�ORV�KRUQRV�GH�&RULQWR��)XH��DO�
SURSLR�WLHPSR��FXQD�GH�KpURHV�OHJHQGDULRV��WDOHV�FRPR�6tVLIR�\�
%HOHURIRQWH��\�OD�PiV�FRVPRSROLWD�GH�ODV�XUEHV�FOiVLFDV���

6,6,)2��

$VWXFLD�\�VDELGXUtD�IXHURQ�GRV�GH�ODV�FXDOLGDGHV�FRQ�TXH�VH�DGRUQDED�HO�
OHJHQGDULR�KpURH�6tVLIR��6X�SURSLR�QRPEUH�SURYLHQH�GHO�WpUPLQR�JULHJR�
�VRIRV���TXH�VLJQLILFD��VDELR���3DUD�WRGR�KDOODED�VROXFLyQ�\�UHPHGLR��
GHELGR�D�VXV�KDELOLGDGHV�\�WUHWDV��$�pO�VH�OH�DWULEX\H�OD�IXQGDFLyQ�GH�OD�
FLXGDG�GH�&RULQWR�\��GDGR�TXH�pVWD�VH�KDOODED�VLWXDGD�HQ�XQ�LVWPR�
DQJRVWR��6tVLIR�OR�WDSLy�SDUD��DVt��FRQWURODU�D�WRGR�DTXHO�TXH�QHFHVLWDUD�
SDVDU�SRU�DTXHO�WHUULWRULR�\�FREUDUOH�FRPR�XQD�HVSHFLH�GH�GHUHFKR�GH�
SHDMH��(Q�RWUD�RFDVLyQ��FXHQWDQ�ORV�QDUUDGRUHV�GH�PLWRV�TXH�ORV�



PDQDQWLDOHV�GH�&RULQWR�VH�VHFDURQ�SRU�IDOWD�GH�OOXYLD�\��HQWRQFHV�6tVLIR��
VH�GLULJLy�DO�GLRV�UtR�$VRSR�SDUD�TXH�SURYH\HUD�GH�DJXD�D�&RULQWR��&RPR�
pVWH�VH�KDOODUH�DSHQDGR�D�FDXVD�GHO�UHFLHQWH�UDSWR�GH�VX�EHOOD�KLMD�
(JLQD��DSHQDV�VH�SHUFDWy�GH�OD�SHWLFLyQ�GH�6tVLIR��3HUR�HO�DVWXWR�UH\�GH�
&RULQWR�UHYHOy�DO�DQJXVWLDGR�SDGUH�HO�QRPEUH�GH�TXLHQ�OH�KDEtD�UREDGR�
D�VX�KLMD��VH�WUDWDED��QDGD�PHQRV��TXH�GHO�SRGHURVR�=HXV��$VRSR��
DJUDGHFLGR�SRU�OD�LQIRUPDFLyQ�TXH�6tVLIR�OH�KDEtD�SURSRUFLRQDGR��KL]R�
EURWDU�XQ�PDQDQWLDO�GH�DJXD�FULVWDOLQD�HQ�HO�OXJDU�TXH��GHVGH�HQWRQFHV��
VH�FRQRFLy�FRPR�OD��IXHQWH�GH�3LUHQH���$FWR�VHJXLGR�VH�GLULJLy�DO�
ERVTXH�VHxDODGR�SRU�VX�LQIRUPDQWH�\�KDOOy�DEUD]DGRV�D�VX�KLMD�(JLQD�\�
D�=HXV��(O�UH\�GHO�2OLPSR�VH�WUDQVIRUPy�HQ�URFD�SDUD�KXLU�GH�OD�LUD�GHO�
SDGUH�GH�OD�PXFKDFKD�\��HQ�FXDQWR�OH�IXH�SRVLEOH��UHFREUy�VX�SRGHU�\�
VXV�UD\RV�\�ORV�ODQ]y�FRQWUD�HO�GLRV�UtR�$VRSR��'HVGH�HQWRQFHV��HO�
FDXGDO�GH�pVWH�HV�PtQLPR�\�VXV�DJXDV�DUUDVWUDQ�UHVWRV�GH�FDUEyQ�
TXHPDGR�TXH��FXDO�LQFyPRGRV�WHVWLJRV�GH�XQD�UHIULHJD��VH�HQFXHQWUDQ�
GHSRVLWDGRV�HQ�HO�OHFKR�GHO�UtR���

',9(56,'$'�'(�/(<(1'$6��

6tVLIR�WHQtD�SRU�YHFLQR�D�XQ�SHUVRQDMH�TXH�VH�ODV�GDED�GH�OLVWR�\�TXH�
YDORUDED�HO�KXUWR�\�HO�LQJHQLR�VREUH�FXDOHVTXLHUD�RWUDV�FXDOLGDGHV��(Q�
FLHUWD�RFDVLyQ�UREy�YDULRV�DQLPDOHV�GH�OD�FDEDxD�GHO�IXQGDGRU�GH�
&RULQWR�\��DVt��GHPRVWUy�TXLpQ�GH�ORV�GRV�HUD�PiV�StFDUR��3DVy�XQ�
WLHPSR�SUXGHQFLDO�\��$XWyOLFR��TXH�DVt�VH�OODPDED�HO�YHFLQR�GH�6tVLIR���
TXLVR�UHSHWLU�VX�KD]DxD��\�RWUD�YH]�YROYLy�D�OOHYDUVH�SDUWH�GHO�UHEDxR�GH�
6tVLIR��0iV��HQ�HVWD�RFDVLyQ��HO�DVWXWR�6tVLIR�KDEtD�PDUFDGR�WRGDV�ODV�
SH]XxDV�GH�VXV�DQLPDOHV�FRQ�OD�VLQJXODU�OH\HQGD��PH�KD�UREDGR�
$XWyOLFR���<��GH�HVWH�PRGR��GHPRVWUy�D�VX�YHFLQR�TXH�ODV�UHVHV�TXH�OH�
UHFODPDED�HUDQ�VX\DV��$GPLUDGR�$XWyOLFR�GH�OD�DUWLPDxD�XWLOL]DGD�SRU�
6tVLIR�QR�WXYR�LQFRQYHQLHQWH�HQ�RIUHFHUOH�XQ�HVSHFLDO�SUHVHQWH��6H�
WUDWDED�GH�VX�SURSLD�KLMD�TXH��SRU�HQWRQFHV��VH�KDOODED�FRPSURPHWLGD�
FRQ�/DHUWHV��3HUR�$XWyOLFR�REUDED�DVt�HQ�VX�SURSLR�LQWHUpV��SXHV�VH�
SURSRQtD�WHQHU�XQ�QLHWR�SHUVSLFD]�\�HVSDELODGR�FRPR�VX�YHFLQR�6tVLIR��
([LVWHQ�RWUDV�YHUVLRQHV�GH�ORV�KHFKRV�QDUUDGRV��VHJ~Q�ODV�FXDOHV��XQ�GtD�
DQWHV�GH�GHVSRVDUVH�FRQ�/DHUWHV��6tVLIR�VHGXMR�D�OD�IXWXUD�HVSRVD�GH�
DTXpO��SDUD�OR�TXH�FRQWy�FRQ�OD�FRPSOLFLGDG�GHO�SDGUH�GH�OD�QRYLD��HV�
GHFLU�GHO�LQWHUHVDGR�$XWyOLFR��/D�OH\HQGD�FXHQWD�TXH�HO�IUXWR�GH�WDQ�
LUUHJXODU�XQLyQ�IXH�HO�KpURH�2GLVHR���
���
/D�WUDGLFLyQ�FOiVLFD�QRV�KDEOD�WDPELpQ�GH�ODV�PDODV�UHODFLRQHV�HQWUH�
6tVLIR�\�VX�KHUPDQR�6DOPRQHR��7DQWR�VH�RGLDEDQ�TXH�6tVLIR�IXH�D�
FRQVXOWDU�DO�RUiFXOR�SDUD�TXH�OH�PRVWUDUD�OD�PDQHUD�PiV�HILFD]�GH�
LQIOLJLUOH�FUXHO�GDxR��R�LQFOXVR�FDXVDUOH�OD�PXHUWH��/D�SLWRQLVD�GHO�
RUiFXOR�OH�LQIRUPy�TXH�GHEHUtD�\DFHU��GHVSXpV�GH�VHGXFLUOD��FRQ�OD�
HVSRVD�GH�VX�KHUPDQR���



81�62),67,&$'2�&$67,*2��

/RV�KHFKRV�KDVWD�DTXt�H[SXHVWRV�VRQ�XQD�SUXHED�IHKDFLHQWH�GH�OD�
FXOSDELOLGDG�GH�6tVLIR�SRU�OR�TXH��HQ�FXDQWR�TXH�pVWH�KDEtD�JR]DGR�GH�
ORV�HQFDQWRV�GH�VX�SURSLD�FXxDGD��VH�OH�FRQGHQy�D�XQ�GXUR�WUDEDMR��
GHEHUtD�FDUJDU�SDUD�VLHPSUH�FRQ�XQD�URFD�GH�HQRUPHV�GLPHQVLRQHV�\�
OOHYDUOD�KDVWD�OD�FXPEUH�GH�XQD�PRQWDxD�VLWXDGD�HQ�HO�7iUWDUR��DO�OOHJDU�
DUULED��OD�URFD�UHVEDODUtD�PRQWDxD�DEDMR�\�6tVLIR�GHEHUtD�EDMDU�D�
EXVFDUOD�SDUD�FDUJDUOD�GH�QXHYR�VREUH�VXV�KRPEURV�\�VXELUOD�RWUD�YH]�
KDVWD�OR�DOWR�GH�OD�PRQWDxD��(O�UHVXOWDGR�QR�WHQGUtD�YDULDFLyQ�DOJXQD�\�
WDQWDV�YHFHV�FRPR�VXELHUD�6tVLIR�FRQ�OD�URFD�D�OD�FXPEUH�GH�OD�
PRQWDxD��RWUDV�WDQWDV�URGDUtD�DTXpOOD�KDVWD�DEDMR��FRQ�OR�FXDO�6tVLIR�
HVWDED�FRQGHQDGR�D�XQ�WUDEDMR�LQ~WLO��/D�WUDGLFLyQ�H[SOLFD�TXH�HVWH�
GRORURVR�SURFHVR�TXHGy�LQWHUUXPSLGR�HQ�DTXHOOD�RFDVLyQ�HQ�TXH�HO�
PXQGR�VXEWHUUiQHR�UHFLELy�OD�YLVLWD�GH�2UIHR�TXH��IHUYLHQWHPHQWH�
HQDPRUDGR��SHQHWUy�HQ�HO�7iUWDUR�HQ�EXVFD�GH�VX�TXHULGD�(XUtGLFH��\�
HQWRQy�XQ�FDQWR�PHORGLRVR���

2WUDV�YHUVLRQHV�H[SOLFDQ�TXH�HVWH�FDVWLJR�WDQ�HMHPSODU�IXH�LGHDGR�SRU�
=HXV��(O�SRGHURVR�UH\�GHO�2OLPSR��HQ�FXDQWR�VH�HQWHUy�GH�TXH�6tVLIR�OH�
KDEtD�GHQXQFLDGR�DQWH�HO�GLRV�UtR�$VRSR�FRPR�HO�UDSWRU�GH�VX�KLMD��OD�
EHOOD�QLQID�(JLQD���FRQGHQy�D�6tVLIR�D�FDUJDU�OD�SHVDGD�SLHGUD��\�D�
VXELUOD�SHQGLHQWH�DUULED��GH�PDQHUD�LQWHUPLWHQWH��(Q�WRGR�FDVR��VH�GLFH�
TXH�=HXV�KDEtD�HQYLDGR�D�6tVLIR�DQWH�7iQDWR��KLMR�GH�OD�1RFKH�\�
PHQVDMHUR��VL�QR�SHUVRQLILFDFLyQ��GH�OD�0XHUWH��SDUD�UHQGLU�FXHQWDV�GH�
VXV�DFWRV��3HUR�HO�RVDGR�IXQGDGRU�GH�OD�ULFD�FLXGDG�GH�&RULQWR�HQFDGHQR�
D�OD�PLVPD�0XHUWH�\�WXYR�TXH�DFXGLU�HO�SURSLR�=HXV�D�OLEHUDUOD��'XUDQWH�
HO�WLHPSR�TXH�SHUPDQHFLy�PDQLDWDGR�7iQDWR�SRU�6tVLIR��D�QLQJXQD�
FULDWXUD�OH�VREUHYLQR�OD�0XHUWH��VHPHMDQWH�KD]DxD�QXQFD�IXH�LJXDODGD�
SRU�SHUVRQD�DOJXQD��<��DO�PHQRV�HQ�XQD�RFDVLyQ��SXHGH�GHFLUVH�TXH�HO�
LQJHQLR�\�HO�DWUHYLPLHQWR�GH�6tVLIR�UHGXQGy�HQ�ELHQ�GH�OD�KXPDQLGDG�\D�
TXH��DQXODGD�OD�0XHUWH��VH�SURORQJy�OD�YLGD���

%(/(52)217(��

8Q�LPSRUWDQWH�KpURH�GH�&RULQWR�IXH�%HOHURIRQWH�TXH��VHJ~Q�ORV�
QDUUDGRUHV�GH�PLWRV��HQWUD�HQ�OD�KLVWRULD�FRQ�PDO�SLH��\�HV�TXH�PDWy�D�
%HOHUR��FRQVLGHUDGR�FRPR�HO�WLUDQR�GH�&RULQWR�\��VHJ~Q�RWUDV�YHUVLRQHV��
XQ�KHUPDQR�GHO�SURSLR�%HOHURIRQWH��HQ�XQ�DFFLGHQWH�GH�FD]D��(O�QRPEUH�
GH�%HOHURIRQWH�VLJQLILFD��PDWDGRU�GH�%HOHUR���(UD�QLHWR�GH�6tVLIR�\��VLQ�
HPEDUJR��VDOLy�YLFWRULRVR�GH�PXFKDV�HPSUHVDV�GLItFLOHV�XWLOL]DQGR�OD�
DVWXFLD��FRPR�KXELHUD�KHFKR�VX�DEXHOR���

(Q�FXDQWR�VH�SURGXMR�OD�PXHUWH�GH�VX�KHUPDQR��%HOHURIRQWH�DEDQGRQy�
&RULQWR�\�IXH�D�UHIXJLDUVH�D�OD�UHJLyQ�GH�OD�$UJyOLGH��8QD�YH]�DTXt��VH�
HQFDPLQy�KDFLD�HO�SDODFLR�GH�3UHWR��TXH�UHLQDED�HQ�7LULQWR��FRQ�HO�



SURSyVLWR�GH�VHU�SXULILFDGR�SRU�pO��(O�PRQDUFD�OR�DFRJLy�FRQ�
KRVSLWDOLGDG�SHUR�VX�HVSRVD�VH�SUHQGy�GH�OD�EHOOH]D�GH�DTXHO�MRYHQ�
FRULQWLR�\�OH�SURSXVR�PDQWHQHU�UHODFLRQHV��%HOHURIRQWH��TXH�KDEtD�LGR�
H[FOXVLYDPHQWH�D�OD�$UJyOLGH�SDUD�DXQDU�FRQVXHOR�\�FRPSUHQVLyQ�D�VXV�
FXLWDV��YLR�GH�QXHYR�OOHJDGD�RWUD�GHVJUDFLD�SDUD�pO��&RQ�WRGR��\�SRUTXH�
DGHPiV�QR�TXHUtD�TXH�VX�JHQHURVR�DQILWULyQ��HO�UH\�GH�7LULQWR��WXYLHUD�
UD]yQ�DOJXQD�SDUD�GHVFRQILDU�GH�OD�KRQRUDELOLGDG�GH�VX�KXpVSHG��
UHFKD]y�WRGR�DPDJR�GH�LQILGHOLGDG�SRU�SDUWH�GH�OD�HVSRVD�GH�DTXpO��7DO�
DFWLWXG�GH�UHFKD]R�SURYRFy�OD�LUD�GH�$QWHD��TXH�DVt�VH�OODPDED�OD�PXMHU�
GH�3UHWR�\��VHJ~Q�RWUDV�YHUVLRQHV��(VWHQHEHD��\��HQ�FXDQWR�WXYR�
RFDVLyQ��OR�FDOXPQLy�S~EOLFDPHQWH�\�OR�DFXVy��HQ�SUHVHQFLD�GH�VX�
SURSLR�PDULGR��GH�LQWHQWR�GH�YLRODFLyQ���

/$��&$57$�'(�%(/(52)217(���

(Q�FXDQWR�KXER�RtGR�HO�UH\�GH�7LULQWR�OD�VDUWD�GH�HPEXVWHV�LQYHQWDGD�
SRU�VX�HVSRVD��VH�TXHGy�SHUSOHMR��PiV�QR�SRU�HOOR�GHVFRQILy�GH�WDOHV�
DVHYHUDFLRQHV��QL�SXVR�HQ�GXGD�ODV�SDODEUDV�GH�VX�FRQVRUWH��'HFLGLy��
HQWRQFHV��DSDUWDU�GH�VX�SDODFLR�DO�YLDMHUR�TXH�KDEtD�YHQLGR�D�WXUEDU�OD�
SD]�GH�VX�KRJDU�\��GH�HVWH�PRGR��%HOHURIRQWH�VH�YLR��GH�QXHYR�HQYXHOWR�
HQ�LQWULJDV�\�PDTXLQDFLRQHV�LQYHQWDGDV��HQ�HVWH�FDVR��SRU�XQD�PXMHU�
KHULGD�HQ�VX�RUJXOOR�\�GHVSHFKDGD�HQ�VX�DUGRU�DPRURVR��/R�FLHUWR�HV�
TXH�HO�MRYHQ�FRULQWLR�IXH�H[SXOVDGR�FRQ�GLSORPDFLD�GHO�SDODFLR�GH�3UHWR��
TXLHQ�OH�HQWUHJy�XQD�FDUWD�\�OH�HQJDxy�UHVSHFWR�D�VX�FRQWHQLGR��\D�TXH�
OH�GLMR�TXH�HUD�XQD�FDUWD�GH�UHFRPHQGDFLyQ�SDUD�VX�QXHYR�DQILWULyQ�HO�
UH\�GH�/LFLD�FXDQGR��HQ�UHDOLGDG��VH�WUDWDED�GH�XQD�PLVLYD�TXH�H[LJtD�OD�
PXHUWH�GH�VX�SRUWDGRU��<�HV�TXH�HQ�OD�DQWLJ�HGDG�FOiVLFD�H[LVWtD�OD�
FRVWXPEUH�GH�UHVSHWDU�KDVWD�HO�H[WUHPR�D�ORV�LQYLWDGRV�\��SRU�OR�PLVPR��
QR�VH�SRGtDQ�TXHEUDQWDU�ODV�OH\HV�KRVSLWDODULDV�GH�QLQJ~Q�PRGR��'HVGH�
HQWRQFHV��\�SDUD�OD�SRVWHULGDG��FXDQGR�HO�PHQVDMHUR�OOHYD�XQD�FDUWD�FRQ�
LQVWUXFFLRQHV�SHUMXGLFLDOHV�VyOR�SDUD�pO�PLVPR��VH�OD�GHQRPLQD��&DUWD�
GH�%HOHURIRQWH����

/OHJDGR�TXH�KXER�%HOHURIRQWH�D�OD�UHJLyQ�GH�/LFLD��IXH�UHFLELGR�SRU�
<REDWHV�TXH��D�OD�VD]yQ��UHJtD�ORV�GHVWLQRV�GH�ORV�KDELWDQWHV�GH�
DTXHOODV�WLHUUDV��$GHPiV��HUD�HO�SDGUH�GH�$QWHD��OD�PXMHU�TXH�KDEtD�
FDXVDGR�OD�FRQIXVLyQ��\�OHYDQWDGR�ORV�PiV�UXLQHV�LQIXQGLRV��HQ�WRUQR�DO�
MRYHQ�FRULQWR�TXH�VH�KDEtD�DWUHYLGR�D�UHFKD]DU�VXV�LQVLQXDFLRQHV�
DPRURVDV���

81�02167582�//$0$'2��48,0(5$���

(O�UH\�GH�/DFLD�DJDVDMy�D�VX�QXHYR�KXpVSHG�FRQ�ILHVWDV�\�FRPLGDV�TXH�
GXUDURQ�PiV�GH�XQD�VHPDQD��<��FXDQGR�OOHJy�HO�GtD�GpFLPR��HO�
HVSOpQGLGR�DQILWULyQ�DEULy�OD�FDUWD�TXH�VX�KXpVSHG�OH�KDEtD�HQWUHJDGR�
DO�OOHJDU��3DUD�GDU�FXPSOLPLHQWR�D�WDQ�GUiVWLFR�PDQGDWR��<REDWHV�



HQFDUJy�D�%HOHURIRQWH�XQD�HPSUHVD�SHOLJURVD�TXH�FRQVLVWtD�HQ�PDWDU�D�
XQ�WHUULEOH�PRQVWUXR�TXH�HVWDED�PLQDQGR�ORV�UHEDxRV�GH�WRGR�HO�SDtV�\�
GHYRUDED�D�FXDQWRV�FLXGDGDQRV�KDOODED�D�VX�SDVR��3HUR�ORV�GLRVHV�D~Q�
OH�HUDQ�SURSLFLRV�D�%HOHURIRQWH�\��SRU�OR�PLVPR��OH�FRQFHGLHURQ�HO�GHVHR�
GH�PRQWDU�D�3HJDVR��HO�FDEDOOR�DODGR�PiV�YHOR]�GH�FXDQWRV�KDVWD�
HQWRQFHV�KDEtDQ�H[LVWLGR�HQ�OD�ID]�GH�OD�WLHUUD�\�TXH��VHJ~Q�OD�OH\HQGD��
KDEtD�VXUJLGR�GH�OD�VDQJUH�GH�OD�JRUJRQD�0HGXVD��SDUD�DIURQWDU�HO�
LQPLQHQWH�SHOLJUR��'H�HVWD�JXLVD��HO�YDOLHQWH�MRYHQ�FRULQWLR�VH�HQFRQWUy�
FRQ�XQ�WHPLEOH�DQLPDO�TXH�WHQtD�OD�FDEH]D�GH�OHyQ��HO�FXHUSR�GH�FDEUD�\�
OD�FROD�GH�GUDJyQ��DUURMDED�IXHJR�SRU�VX�ERFD�\�WRGR�FXDQWR�KDEtD�D�VX�
DOUHGHGRU�TXHGDED�DEUDVDGR��%HOHURIRQWH��D�ORPRV�GH�3HJDVR��FRQGXMR�
D�pVWH�FRQ�OD�EULGD�GH�RUR�TXH�OR�KDFtD�GyFLO�\�PDQVR��\�TXH�OD�GLRVD�
$WHQHD�OH�KDEtD�UHJDODGR�\��FRQ�LQXVLWDGR�tPSHWX�ODQ]y�FRQWUD�OD�
4XLPHUD��SXHV�DVt�OODPDEDQ�DO�PRQVWUXR�WRGDV�ODV�JHQWHV��XQ�SHVDGR�
GDUGR�TXH�VH�LQWURGXMR�SRU�VX�FDYHUQRVD�ERFD��(Q�FXDQWR�VH�KXER�
IXQGLGR�SRU�HIHFWR�GHO�IXHJR�TXH�HO�PRQVWUXR�H[KDODED�SRU�VXV�
HQRUPHV�IDXFHV��HO�GDUGR�VH�FRQYLUWLy�HQ�SORPR�TXH��DO�LQVWDQWH��VH�
GHVSDUUDPy�SRU�ODV�HQWUDxDV�GH�4XLPHUD�SURGXFLHQGR�OD�PXHUWH�GHO�
WHUULEOH�PRQVWUXR���

'HVSXpV�GH�VDOLU�YLFWRULRVR�GH�WDQ�WUHPHQGD�DYHQWXUD��%HOHURIRQWH�IXH�
HQYLDGR�D�OXFKDU�FRQWUD�ODV�$PD]RQDV��PXMHUHV�JXHUUHUDV�TXH�
UHSXGLDEDQ�OD�FRPSDxtD�GH�ORV�YDURQHV�\�WHQtDQ�XQD�IXHU]D�VXSHULRU��\�
WDPELpQ�ODV�YHQFLy�HQ�FUXHQWR�FRPEDWH��)LQDOPHQWH��HO�SURSLR�<REDWHV�
HQYLy�D�VXV�JXHUUHURV�FRQWUD�%HOHURIRQWH��TXLHQHV�OH�SUHSDUDURQ�XQD�
HPERVFDGD�SDUD�DFDEDU�FRQ�pO��6LQ�HPEDUJR��ORV�VXFHVRV�DFDHFLHURQ�DO�
UHYpV�SXHV�%HOHURIRQWH�QR�GHMy�YLYR�QL�D�XQR�GH�VXV�DWDFDQWHV��
(QWRQFHV�HO�UH\�GH�7LFLD��DVRPEUDGR�\�DGPLUDGR�SRU�OD�YDOHQWtD�\�IXHU]D�
GH�VX�KXpVSHG��SHQVy�TXH�VLQ�GXGD�VH�KDOODED�EDMR�OD�SURWHFFLyQ�GH�ODV�
GHLGDGHV�GHO�2OLPSR�\��DO�SXQWR��OH�H[SOLFy�D�%HOHURIRQWH�ODV�UD]RQHV�GH�
VX�DFWXDFLyQ�SDUD�FRQ�pO��/H�GLR�D�OHHU�HO�FRQWHQLGR�GH�OD�FDUWD�GH�3UHWR�
\�HO�MRYHQ�FRULQWLR�FRPSUHQGLy�WRGR�HQVHJXLGD��$FHSWy�TXHGDUVH�D�YLYLU�
HQ�/LFLD�\�<REDWHV�OH�FRQFHGLy�OD�PDQR�GH�VX�KHUPRVD�KLMD�)LOyQRH�\�OH�
FHGLy�JUDQ�SDUWH�GHO�SDWULPRQLR�UHDO��&XHQWD�OD�OH\HQGD�TXH��HQ�FXDQWR�
WDOHV�KHFKRV�\�KD]DxDV�OOHJDURQ�D�RtGRV�GH�$QWHD��pVWD�QR�SXGR�
VRSRUWDU�ORV�FHORV�\�VH�HQYHQHQy���

/26�0,726�'(�(72/,$��

(V�VDELGR�TXH�=HXV��WXYR�RWUR�GH�VXV�DSDVLRQDGRV�URPDQFHV�FRQ�XQD�
1LQID�GH�OD�TXH�KDVWD�DKRUD�QR�SDUHFH�TXH�VH�KD\D�KDEODGR�PXFKR��OD�
PX\�GXOFH�\�DGPLUDEOH�&iOLFH��'H�HVD�IXJD]�\��VH�VXSRQH��VDWLVIDFWRULD�
XQLyQ�QDFLy�HO�EHOOR�(QGLPLyQ��XQ�VHU�OHJHQGDULR�TXH�VH�FRQYHUWLUtD�HQ�
UH\�GH�(OLGH�SRU�OD�IXHU]D�GH�ODV�DUPDV��(O�SRGHURVR�KpURH�TXH�VH�KL]R�
FRQ�HO�WHUULWRULR��WUDV�YHQFHU�DO�DQWHULRU�PRQDUFD��D�&OLPHQR��VH�LQVWDOy�



HQ�VX�QXHYR�UHLQR�\�YLYLy�DOOt��IHOL]PHQWH�FDVDGR�FRQ�&URPLD��IXH�SDGUH�
GH�FXDWUR�KLMRV��WUHV�YDURQHV�\�XQD�FKLFD��3DHyQ��(SHRV��(WROR��TXH�HV�
TXLHQ�QRV�LQWHUHVD�PiV�GH�WRGRV�HOORV��\�(XUtGLFH��3HUR��DSDUWH�GH�VX�
IDPLOLD�RILFLDO��\�VLQ�TXH�QDGD�WXYLHUD�TXH�YHU�VX�YROXQWDG�FRQ�HOOR��
(QGLPLyQ�WXYR�QDGD�PHQRV�TXH�FLQFXHQWD�KLMDV�FRQ�6HOHQH��XQD�GLRVD�
TXH�QR�SXGR�UHVLVWLU�HO�LQPHQVR�DWUDFWLYR�GHO�KLMR�GHO�TXH�=HXV�HVWXYR�
WDQ�SUHRFXSDGR�HQ�FUHDU�FRQ�HVPHUR��\�OR�DGRUPHFLy�SDUD�HOOD��SDUD�TXH�
VLHPSUH�SHUPDQHFLHUD�WDQ�MRYHQ�\�KHUPRVR�FRPR�FXDQGR�HOOD�OR�
GHVFXEULy�SRU�YH]�SULPHUD��D�OD�OX]�GH�VX�SHUVRQDOLGDG�OXQDU��GXUPLHQGR�
VROR�HQ�XQD�FXHYD�GHO�PRQWH�/DWPRV��&RQ�VX�GHVDSDULFLyQ�GHO�PXQGR�
GH�ORV�YLYRV��HO�WURQR�TXHGy�YDFtR�\�ORV�FXDWUR�KLMRV�SXJQDURQ�SRU�
RFXSDU�HO�FRGLFLDGR�SXHVWR��\D�TXH�QDGD�KDEtD�HVFULWR�VREUH�OD�VXFHVLyQ�
GHO�UH\�GH�(OLGH��$O�ILQDO��\�WUDV�XQD�FDUUHUD�TXH�VLUYLy�GH�DUELWUDMH��(SHR�
VH�TXHGy�FRQ�OD�FRURQD�\�ORV�RWURV�WUHV�EXVFDURQ�IRUWXQD�HQ�RWUDV�OLGHV��
3DUD�(WROR��TXH�VH�KDEtD�GHGLFDGR��DO�SDUHFHU��D�ODV�FDUUHUDV�FRPR�
DILFLyQ�DWOpWLFD��OD�VXHUWH�IXH�FRPSOHMD��\D�TXH�WXYR�TXH�VHU�XQ�
DFFLGHQWH��DUUROODU�D�ORV�HVSHFWDGRUHV�GH�XQD�FRPSHWLFLyQ��OR�TXH�
PRWLYDVH�TXH�(WROR��TXH�HQWUH�OD�PXOWLWXG�GH�SHUVRQDV�TXH�KDEtD�DO�
ERUGH�GH�VX�FDPLQR��KDEtD�WHQLGR�OD�IRUWXQD��R�LQIRUWXQD��GH�DWURSHOODU�\�
OOHYDU�D�OD�WXPED�D�OD�KLMD�GH�)RURQHR��$SLV��HQ�HVD�FDUUHUD�GH�FDUURV�
TXH�VH�FHOHEUDED�GHQWUR�GH�ORV�DFWRV�I~QHEUHV�SRU�$]iQ��HQ�OD�H[WUDxD�
SUXHED�TXH�HO�GHVWLQR�H[LJtD�SDUD�SRQHUOH�D�OD�FDEH]D�GH�RWUR�UHLQR��<�
IXH�DVt��\D�TXH�HO�LQYROXQWDULR�FXOSDEOH�IXH�H[SXOVDGR�GHO�SDtV�\�HQYLDGR�
DO�QRUWH�GHO�JROIR�GH�&RULQWR��D�ODV�WLHUUDV�TXH�HUDQ�GH�XQ�UH\�SRFR�
FRQRFLGR��DO�TXH�GHFtDQ�OODPDU�'RUR��3XHV�ELHQ��(WROR��SRU�OD�UD]yQ�TXH�
IXHUD��UD]yQ�TXH�D�QRVRWURV�QRV�HV�WRWDOPHQWH�GHVFRQRFLGD��VH�HQIUHQWy�
FRQ�HVH�UH\�'RUR�\�ORV�VX\RV�\�VH�KL]R�FRQ�HO�SRGHU�HQ�OD�WLHUUD�DMHQD��HQ�
VX�OXJDU�GH�GHVWLHUUR��GiQGROD�VX�QRPEUH��SDUD�TXH�\D�TXHGDVH�
DILUPDGD�VX�SRVHVLyQ��6X�UHLQR�VH�OODPy�GHVGH�HVH�PRPHQWR��\�SDUD�HO�
UHVWR�GH�ORV�GtDV�GH�ORV�KXPDQRV��(WROLD���

(1(2�<�$/7($��

(QHR�IXH�RWUR�IDPRVR�UH\�GHO�WHUULWRULR�GH�(WROLD��FRQFUHWDPHQWH�GH�OD�
FLXGDG�GH�&DOLGRQLD��)XH�XQ�VREHUDQR�OHJHQGDULR��VREUH�WRGR�SRUTXH�GH�
pO�VH�FXHQWD�TXH�LQWURGXMR��SRU�PHGLDFLyQ�GH�'LRQLVRV��OD�YLG�\�HO�YLQR�
HQ�*UHFLD��TXH�HV�WDQWR�FRPR�GHFLU�HQ�HO�PXQGR��HVWH�UHJDOR�GH�
'LRQLVRV�WDPELpQ�SXHGH�HVWDU�UHODFLRQDGR�FRQ�OR�TXH�VH�GLFH�TXH�KXER�
HQWUH�HO�GLRV�\�OD�HVSRVD�GH�(QHR��SHUR�IXH�XQ�KRPEUH�TXH�QR�WXYR�
PXFKD�VXHUWH�FRQ�VX�YLGD��\D�TXH�HVWXYR�QR�PX\�IHOL]PHQWH�FDVDGR�FRQ�
$OWHD��VL�QRV�DWHQHPRV�D�OR�TXH�VH�QRV�FXHQWD�VREUH�ODV�FRPSOHMDV�
UHODFLRQHV�GH�ORV�FyQ\XJHV�HQWUH�Vt��D�OD�DYHQWXUD�GH�$OWHD�FRQ�
'LRQLVRV��\�D�ODV�PHQRV�H[SOLFDEOHV�UHDFFLRQHV�GH�XQR�X�RWUR�GH�HOORV�
FRQ�UHVSHFWR�D�VXV�WUHV�KLMRV��$PERV�YLYtDQ��QDWXUDOPHQWH��HQ�VX�FLXGDG�
GH�&DOLGRQLD�\�HUDQ�XQ�PDWULPRQLR�VLWXDGR�HQ�RWUR�WLHPSR�GLVWLQWR�DO�GH�



(WROR��'H�HVWH�PDWULPRQLR�QDFLHURQ�WUHV�KLMRV��WRGRV�FRQ�HVD�UDUD�
PH]FOD�GH�GHVJUDFLDV�\�GRQHV�TXH�GD�OD�PLRORJtD�GH�XQ�PRGR�WDQ�
VLQJXODU��9HDPRV��HO�SULPHUR��7R[HR��QR�YLYLy�PXFKR��\D�TXH�(QHR�
GHFLGLy�PDWDUOR�SHUVRQDOPHQWH��VLQ�YDFLODU�QL�XQ�VHJXQGR��SDUD�
HVFDUPHQWDUOR�SRU�VX�IDOWD�GH�GHOLFDGH]D�FRQ�OD�WUDGLFLyQ�GH�OD�FLXGDG�\�
FRQ�VXV�LQWHUHVHV�PLOLWDUHV��SXHVWR�TXH�7R[HR�VH�KDEtD�SXHVWR�D�
MXJXHWHDU�VREUH�ODV�DPXUDOODGDV�GHIHQVDV�GH�OD�FLXGDG�\��OR�TXH�HO�
SDGUH�QR�SXGR�VRSRUWDU��WHUPLQy�SRU�GDU�XQ�VDOWR�VREUH�HO�IRVR�TXH�OD�
URGHDED��OR�TXH�GHELy�VHU�LQWHUSUHWDGR�FRPR�XQ�GHVSUHFLR�D�ODV�HVFDVDV�
SRVLELOLGDGHV�HVWUDWpJLFDV�GH�OD�IRUWLILFDFLyQ�\�XQD�PDOD�IRUPD�GH�
DQLPDU�D�ORV�HQHPLJRV�GHO�UHLQR�DO�DWDTXH��(O�VHJXQGR��0HOHDJUR��IXH�
XQ�JXHUUHUR�TXH�DOFDQ]y�OD�LQPRUDOLGDG��SHUR�WXYR�XQ�ILQ�WUiJLFR��HQ�HO�
TXH�VX�PDGUH�WXYR�EDVWDQWH�TXH�YHU��\D�TXH�HOOD�PLVPD�VH�HQFDUJy�GH�
PDOGHFLUOR�\�KDFHU�TXH�VXV�GtDV�WHUPLQDVHQ�HQ�ORV�LQILHUQRV��/D�PX\�
EHOOD�'H\DQLUD�WDPELpQ�IXH�XQD�IDPRVD�KLMD�GHO�PDWULPRQLR��DO�PHQRV�
QRPLQDOPHQWH��SXHVWR�TXH�VH�DILUPDED�TXH�PiV�ELHQ�HUD�HO�IUXWR�GH�OD�
XQLyQ�GH�$OWHD�FRQ�'LRQLVRV��DXQTXH�(QHR�QR�OD�GHVGHxDUD�FRPR�KLMD��
'H\DQLUD�WHUPLQDUtD�VLHQGR��SRU�OD�IUDWHUQDO�LQWHUFHVLyQ�GH�0HOHDJUR��
FXDQGR�VH�HQFRQWUy�HQ�HO�LQILHUQR�FRQ�HO�KpURH��OD�HVSRVD�GH�+pUFXOHV�\�
SURWDJRQLVWD�GH�PX\�FpOHEUHV�KLVWRULDV�\��FyPR�QR��RWUR�SHUVRQDMH�
MXVWDPHQWH�PDUFDGR�SRU�OD�WUDJHGLD���
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$�OD�IXHU]D�KD\�TXH�PH]FODU�OD�YLGD�GH�0HOHDJUR��KLMR�GH�(QHR�\�$OWHD��
FRQ�OD�GH�$WDODQWD��OD�GRQFHOOD�DYHQWXUHUD�\�DOWLYD��<�KD\�TXH�
PH]FODUODV��SRUTXH�HO�PLWR�GH�XQD�\�RWUR�HV�HO�PLVPR�\�XQR�VROR��3HUR�
DQWHV�GH�OOHJDU�D�HVH�HQFXHQWUR��KDEUi�TXH�KDFHU�FRQVWDU�TXH�0HOHDJUR��
D�OD�VHPDQD�GH�VX�QDFLPLHQWR��UHFLELy�OD�YLVLWD�GH�ODV�3DUFDV��6X�PDGUH��
OD�UHLQD�$OWHD��IXH�LQIRUPDGD�GH�TXH�H[LVWtD�XQD�SRVLELOLGDG�FLHUWD�GH�
WHQHU�XQ�KLMR�LQPRUWDO�\�OD�IyUPXOD�GH�HVD�LQPRUWDOLGDG�HUD�PX\�
VHQFLOOD��EDVWDED�FRQ�HYLWDU�TXH�XQ�OHxR�QR�VH�FRQVXPLHUD�HQ�HO�IXHJR��
$OWHD�KL]R�OR�DFRQVHMDGR��VH�IXH�DO�KRJDU��VDFy�HO�FLWDGR�OHxR�GH�DOOt�\�OR�
JXDUGy�FRQ�WRGD�FODVH�GH�SUHFDXFLRQHV��SDUD�HYLWDU�TXH�QDGLH�OR�
YROYLHUD�D�HFKDU�DO�IXHJR�SRU�HTXLYRFDFLyQ��$KRUD�SRGtD�HVWDU�VHJXUD�GH�
TXH�VX�VHJXQGR�YDUyQ�LED�D�FRPSDUWLU�OD�VXHUWH�GH�ORV�GLRVHV�SDUD�OD�
TXH�KDEtD�VLGR�HOHJLGR��<�0HOHDJUR�FUHFLy�\�VH�FRQYLUWLy�HQ�XQ�DSXHVWR�
PR]R�\�HQ�XQ�H[WUDRUGLQDULR�JXHUUHUR��GH�H[FHOHQWH�GHVWUH]D�\�SXQWHUtD�
FRQ�OD�ODQ]D��0HOHDJUR�IXH��DGHPDV��XQ�PXFKDFKR�EXHQR��FRUUHFWR�\�
GLVFLSOLQDGR��SHUR�QDGD�GH�HVR�LPSRUWDED�SDUD�VHU�VHOHFFLRQDGR�SRU�ORV�
GLRVHV�FRPR�YtFWLPD�SURSLFLDWRULD�GH�XQ�ROYLGR�GH�VX�SDGUH��XQ�SHTXHxR�
GHVFXLGR�ULWXDO�GH�(QHR��TXLHQ�QR�VH�GLR�FXHQWD�GH�TXH�ROYLGDED�HO�FXOWR�
GH�$UWHPLV�DO�UHDOL]DU�VXV�RIUHQGDV�KDELWXDOHV�GH�OD�QXHYD�FRVHFKD��GH�
TXH�QR�LQFOXtD�D�OD�GLRVD�GH�ORV�ERVTXHV�HQWUH�ORV�EHQHILFLDULRV�GH�ORV�
SULPHURV�IUXWRV�UHFRJLGRV��4XLHQ�Vt�VH�SHUFDWy�GHO�ROYLGR�IXH�+HOLRV��HO�



YLJtD�VRODU��TXH�DSURYHFKy�OD�RFDVLyQ�SDUD�LU�FRQ�HO�FXHQWR�D�OD�
LPSODFDEOH�GLRVD�$UWHPLV��1L�(QHR�QL�QLQJ~Q�PRUWDO�SRGUtD�KDEHU�
VXSXHVWR�TXH�OD�GLRVD�LED�D�HQIXUHFHUVH�FRQ�pO�GH�DTXHOOD�PDQHUD�WDQ�
WHUULEOH�FRPR�OR�KL]R�\�TXH��DGHPiV��VX�IXULD�LED�D�VHU�OD�FDXVD�GHO�
VXIULPLHQWR�HWHUQR�GH�VX�~QLFR�KLMR�VXSHUYLYLHQWH��$XQTXH�SDUH]FD�
FUXHO�$UWHPLV��UHFRUGHPRV�TXH�QR�OR�IXH�PHQRV�(QHR�DO�MX]JDU�
LPSODFDEOHPHQWH�DO�SULPRJpQLWR�7R[HR��FDVWLJiQGROH�FRQ�SHQD�GH�
PXHUWH�SRU�VX�MXHJR�LQIDQWLO��\�QR�VLQWLHQGR�WDPSRFR�QLQJ~Q�
UHPRUGLPLHQWR�DO�HMHFXWDU�OD�VHQWHQFLD�FRQ�VXV�PDQRV���
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3XHV�ELHQ��$UWHPLV�GHFLGLy�FDVWLJDU�DO�UH\�GH�&DOLGRQLD�HQYLiQGROH�XQ�
MDEDOt�LPSUHVLRQDQWH�TXH�DUUDVDUD�VXV�FDPSRV�\�PDVDFUDUD�HO�JDQDGR��
VLQ�SHUGRQDU�QL�VLTXLHUD�D�ORV�SDVWRUHV�TXH�OR�FXLGDEDQ��R�D�ORV�SREUHV�
ODEUDGRUHV�TXH�WUDEDMDEDQ�ODV�WLHUUDV�GH�(WROLD��<�WRGR�SRUTXH�GH�HVRV�
FDPSRV�\�GH�HVRV�DQLPDOHV�GH�(WROLD��VX�UH\�QDGD�KDEtD�UHFRUGDGR�
DSDUWDU�\�RIUHFHU�HVSHFtILFDPHQWH�D�OD�IXULEXQGD�$UWHPLV��PLHQWUDV�TXH�
DO�UHVWR�GH�ORV�ROtPSLFRV�Vt�OHV�KDEtD�OOHJDGR�VX�FRUUHVSRQGLHQWH�WXUQR�
ULWXDO��(QHR��DXQTXH�QR�OOHJDED�D�FRPSUHQGHU�OD�UD]yQ�GH�OD�V~ELWD�\�
GHYDVWDGRUD�SUHVHQFLD�DQLPDO��GHVFRQFHUWDGR�DO�YHU�OR�TXH�HVWDED�
VXFHGLHQGR�HQ�VX�UHLQR�WUDV�OD�LQHVSHUDGD�OOHJDGD�GH�OD�VRUSUHQGHQWH�
EHVWLD�D�VXV�WLHUUDV��KL]R�WRGR�DTXHOOR�TXH�VROtDQ�KDFHU�ORV�UH\HV�GH�ODV�
OH\HQGDV�DQWLJXDV��EXVFDU�DO�YROXQWDULRVR�FD]DGRU�TXH�HVWXYLHUD�
GLVSXHVWR��SRU�VX�KRQRU��DFDEDU�GH�XQD�YH]�SRU�WRGDV�FRQ�HO�D]RWH�GHO�
PDOGLWR�MDEDOt��SURPHWLpQGRVH�DO�WULXQIDGRU�GH�OD�SHOLJURVD�PLVLyQ�SRFR�
PiV�TXH�HO�KRQRU�GH�VHU�UHFRQRFLGR�FRPR�VLQJXODU�FD]DGRU�GH�OD�
DWHUURUL]DGRUD�ILHUD��<�HVH�SURPHWLGR�UHFRQRFLPLHQWR�UHDO�HUD�WDQ�VyOR�
XQ�WURIHR��GH�SHTXHxR��VL�QR�LQVLJQLILFDQWH��YDORU�PDWHULDO��\D�TXH�VH�
WUDWDED�GH�RWRUJDU�FRPR�SUXHED�GHO�p[LWR�DQWH�HO�HQGHPRQLDGR�
DGYHUVDULR��HO�GHUHFKR�D�TXH�HO�FD]DGRU�DUUDQFDVH�\�JXDUGDVH�SDUD�Vt�OD�
SLHO�\�ORV�FROPLOORV�GHO�DQLPDO�FD]DGR��/R�TXH�QR�VH�SUHVHQWDED�FRPR�
XQD�FXHVWLyQ�GH�JUDQ�HQYHUJDGXUD��PiV�ELHQ�SRGUtD�SDUHFHU�XQD�
OODPDGD�GH�DX[LOLR�DQWH�OD�LPSRWHQFLD�GHO�UH\�\�GH�VXV�V~EGLWRV��LED�D�
FRQVWLWXLUVH�HQ�OD�FDXVD�SULPHUD�GH�XQD�WHUULEOH�GHVJUDFLD��DKRUD�\D�
DQXQFLDGD��SDUD�HO�EXHQ�0HOHDJUR���
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(Q�HIHFWR��PXFKRV�IXHURQ�ORV�FD]DGRUHV�GH�UHQRPEUH�TXH�VH�
SUHVHQWDURQ�D�OD�OODPDGD�GHO�DQJXVWLDGR�UH\�(QHR��7RGRV�SDUHFtDQ�HVWDU�
WUHPHQGDPHQWH�LQWHUHVDGRV�HQ�FRQYHUWLUVH�HQ�SURWDJRQLVWDV�GH�HVH�
FRPEDWH�FRQ�HO�IHUR]�MDEDOt��/RV�FURQLVWDV�QR�KDEODQ�GH�&iVWRU�\�3yOX[��
GH�-DVyQ��GH�7HVHR��GH�1pVWRU��\�GH�PXFKRV�PiV�QRPEUHV�GH�
SHUVRQDMHV�FpOHEUHV��3HUR�TXLHQ�PiV�QRV�LQWHUHVD�HV�OD�DOWLYD�\�YLUJLQDO�
$WDODQWD��XQD�GRQFHOOD�HVSHFLDOPHQWH�GRWDGD�SDUD�OD�FD]D��KLMD�QR�



TXHULGD�GH�<DVR�\�&OtPHQH��DEDQGRQDGD�SRU�VX�SDGUH��FRQ�OD�
FRQQLYHQFLD�VXSXHVWD�GH�OD�PDGUH��SRU�QR�VHU�HO�YDUyQ�WDQ�GHVHDGR��
$UWHPLV�VH�DSLDGy�GH�OD�QLxD�\�HQYLy�D�XQD�RVD�SDUD�TXH�OD�DPDPDQWDUD�
\�FXLGDVH�GH�HOOD�KDVWD�TXH�VH�KLFLHUD�OR�VXILFLHQWHPHQWH�JUDQGH�FRPR�
SDUD�SRGHU�HPSH]DU�D�PRYHUVH�SRU�VX�FXHQWD���

0iV�WDUGH��XQRV�FD]DGRUHV�GLHURQ�FRQ�OD�FULDWXUD�\�OD�DFRJLHURQ�HQWUH�
HOORV��&RQ�HVD�FRPSDxtD��OD�MRYHQFLWD�VH�FRQYLUWLy�WDPELpQ�HQ�FD]DGRUD��
FRPR�VXV�WXWRUHV�\�FRPR�OD�SURSLD�GLRVD�$UWHPLV��TXH�IXH�TXLHQ�KL]R�
SRVLEOH�TXH�FRQWLQXDVH�FRQ�YLGD�OD�DEDQGRQDGD�$WDODQWD��/D�MRYHQ�HUD�
PX\�KHUPRVD�\�DWUDFWLYD��SHUR�ELHQ�VHD�TXH��DO�HVWDU�EDMR�OD�IpUXOD�GH�
$UWHPLV��R�SRU�FRQRFHU�FXiO�KDEtD�VLGR�OD�YHUJRQ]RVD�DFWLWXG�GH�VX�
SDGUH��VH�KDEtD�FRQYHUWLGR�DVLPLVPR�HQ�XQD�LQIOH[LEOH�YLUJHQ��\�QR�
GHMDED�TXH�QLQJ~Q�SUHWHQGLHQWH�VH�DFHUFDVH�QL�UHPRWDPHQWH�D�HOOD��OR�
FXDO�VH�LED�D�FRQYHUWLU�HQ�SLH]D�HVHQFLDO�GH�VX�PLWR��SXHVWR�TXH�HVWD�
DILDQ]DGD�DYHUVLyQ�KDFLD�ORV�YDURQHV�IXH�OD�FDXVD�GH�WRGR�OR�TXH�
SRVWHULRUPHQWH�LED�D�FRQYHUWLUVH�HQ�VX�OH\HQGD��3HUR��YROYLHQGR�D�OD�
OODPDGD�GH�(QHR��$WDODQWD�WDPELpQ�IXH�XQD�GH�HVDV�SHUVRQDOLGDGHV�TXH�
VH�WUDVODGDURQ�D�OD�FRUWH�GH�(QHR�SDUD�RIUHFHUVH�FRPR�FD]DGRUHV�GHO�
MDEDOt��SUHFLVDPHQWH�HQYLDGD�SRU�VX�SURWHFWRUD�$UWHPLV���/D�SUHVHQFLD�
GH�OD�MRYHQ�QR�IXH�GHPDVLDGR�ELHQ�UHFLELGD�SRU�DOJXQR�GH�ORV�EUDYRV�
YDURQHV��TXH�QR�YHtDQ�FRQ�EXHQRV�RMRV�WDO�ULYDOLGDG��Pi[LPH�VDELHQGR�
TXH�$WDODQWD�OHV�SRGtD�GHMDU�PX\�DWUiV�HQ�OD�SXJQD�SRU�DOFDQ]DU�OD�
JORULD��SHUR�HO�UH\�\��VREUH�WRGR��VX�KLMR�0HOHDJUR��TXH�TXHGy�SUHQGDGR�
GH�OD�KHUPRVXUD�GH�OD�FD]DGRUD��DFHSWy�GH�PX\�EXHQD�JDQD�VX�
SDUWLFLSDFLyQ�\�OD�FD]D�GLR�FRPLHQ]R���

/$�&$=$�'(/�-$%$/,��

$QWHV�GH�HPSH]DU�OD�H[SHGLFLyQ��(QHR�IHVWHMy�OD�SUHVHQFLD�GH�WDQWRV�
QREOHV�\�IDPRVRV�SDODGLQHV�\��GXUDQWH�QXHYH�GtDV��HQ�VX�SDODFLR�FROPy�
GH�DJDVDMRV�D�ORV�DVLVWHQWHV�D�OD�FDFHUtD��0HOHDJUR��VX�VXFHVRU��TXH�
HVWDED�\D�FDVDGR�FRQ�XQD�WDO�&OHRSDWUD��KLMD�GH�,GDV��VHJXUDPHQWH�SRU�
UD]RQHV�GH�(VWDGR��QR�SXGR�HYLWDU�HQDPRUDUVH�DSDVLRQDGDPHQWH�DQWH�
OD�SUHFLRVD�YLVLyQ�GH�HVD�~QLFD�\�H[FHSFLRQDO�PXMHU�SUHVHQWH��D�OD�TXH�
VH�GHQRPLQDED��HO�RUJXOOR�GH�ORV�ERVTXHV�GH�OD�$UFDGLD���VLQ�GDUVH�
FXHQWD�GH�TXH�QR�SRGUtD�MDPiV�DOFDQ]DU�FRUUHVSRQGHQFLD�HQ�HO�
VHQWLPLHQWR�GH�OD�DGXVWD�GRQFHOOD��SRUTXH�HOOD�KDEtD�GHFLGLGR��FRQ�OD�
URWXQGLGDG�GH�ORV�DQWLJXRV�VHUHV�OHJHQGDULRV��QR�WHQHU�MDPiV�FRPHUFLR�
FDUQDO�FRQ�KRPEUH�DOJXQR��<�OD�FDFHUtD�HPSH]y�FRQ�0HOHDJUR�SHQGLHQWH�
VyOR�GH�ORV�JHVWRV�\�PRYLPLHQWRV�GH�OD�FD]DGRUD��PLHQWUDV�TXH�pVWD��HQ�
VX�GHVHR�GH�VHU�PiV�\�PiV�FDGD�GtD��VyOR�HVWDED�SHQGLHQWH�GH�DOFDQ]DU�
\�GHUULEDU�D�VX�SUHVD��3HUR�OD�SULPHUD�MRUQDGD�QR�IXH�QDGD�SDFtILFD��
+LOHR�\�5HFR��GRV�FHQWDXURV�FD]DGRUHV�TXH�VH�KDEtDQ�LQFRUSRUDGR�D�OD�
SDUWLGD��GHFLGLHURQ�DWDFDU�SULPHUR�D�OD�EHOOD�$WDODQWD��SHQVDQGR�TXH�



FRQ�VX�IRUWDOH]D�\�H[SHULHQFLD��IiFLOPHQWH�SRGUtDQ�KDFHUVH�FRQ�OD�
YLUJHQ��PiV�D~Q�FXDQGR�ORV�GRV�LEDQ�D�DFWXDU�HPSDUHMDGDPHQWH��GH�
PRGR�TXH�XQR�VXMHWDUtD�D�OD�MRYHQ�PLHQWUDV�HO�RWUR�OD�SRVHtD�D�VX�
DQWRMR��\�HO�VHJXQGR�GLVIUXWDUtD�LJXDOPHQWH�GH�OD�D\XGD�GHO�SULPHUR�
FXDQGR�OOHJDVH�VX�WXUQR��$WDODQWD�SXGR�GDUVH�FXHQWD�D�WLHPSR�GH�VXV�
LQWHQFLRQHV�\�OHV�GHMy�DFHUFDUVH��DO�WLHPSR�TXH�VLPXODED�DSUHVWDUVH�
SDUD�GDU�DOFDQFH�DO�MDEDOt��&XDQGR�HVWXYLHURQ�OR�VXILFLHQWHPHQWH�FHUFD��
$WDODQWD�GLVSDUy�GRV�IOHFKDV�FDVL�VLPXOWiQHDPHQWH��+LOHQR�\�5HFR�
DOFDQ]DGRV�SRU�ORV�PRUWDOHV�GDUGRV��GHMDURQ�GH�H[LVWLU�HQ�XQ�LQVWDQWH�\�
$WDODQWD��LPSiYLGD�WUDV�KDEHU�UHFKD]DGR�HO�DWDTXH��VLJXLy�FRPR�VL�QDGD�
KXELHUD�VXFHGLGR��FRQ�OD�LGHD�SXHVWD�HQ�KDFHUVH�FRQ�HO�WURIHR�
SURPHWLGR�SRU�(QHR���
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3RU�ILQ�VH�GLR�FD]D�DO�MDEDOt��DFRUUDODGR�DKRUD�HQWUH�$WDODQWD��0HOHDJUR��
$QILDUDR��1pVWRU��3HOHR��-DVyQ��,ILFOHV��7HODPyQ��$QFHR��7HVHR��(XULWLyQ�
\�RWURV�PiV��(O�MDEDOt�PDWy�H�KLULy�D�WUHV�R�FXDWUR�GH�VXV�SHUVHJXLGRUHV��
SXVR�HQ�IXJD�D�1pVWRU�\�WHUPLQy�VLHQGR�DFRVDGR�SRU�XQ�JUXSR�TXH�VH�
FHUUDED�GHVRUGHQDGDPHQWH�VREUH�pO��,ILFOHV��HO�KHUPDQDVWUR�GH�
+pUFXOHV��ODQ]y�VX�ODQ]D�\�DSHQDV�DFHUWy�FRQ�HO�DQLPDO��SHUR�OR�KL]R�
PHMRU�\�DQWHV�TXH�HO�UHVWR�GH�VXV�DWRORQGUDGRV�FRPSDxHURV�GH�FDFHUtD��
\D�TXH�KDVWD�-DVyQ�IDOOy�HQ�VX�WLUR��$WDODQWD�DSURYHFKy�OD�RFDVLyQ�\��
WHQVDQGR�VX�DUFR�\�DSXQWDQGR�FRQ�SUHFLVLyQ��FRQVLJXLy�VHU�TXLHQ�
SULPHUR�FODYDVH�XQD�IOHFKD�HQ�HO�MDEDOt��DXQTXH�IXHVH�HQ�OD�RUHMD�GHO�
DQLPDO��QDGD�PiV��(O�MDEDOt�VDOLy�FRUULHQGR�GHO�OXJDU��QR�VLQ�KDEHUVH�
OOHYDGR�SRU�GHODQWH�D�$QFHR��3HUR�WDPELpQ�KDEtD�UHFLELGR�RWUR�IOHFKD]R�
PiV�FHUWHUR�GH�$QILDUDR��/D�FRQIXVLyQ�HUD�DWUR]��ORV�SUHVXQWRV�
FD]DGRUHV�VH�KDEtDQ�KHULGR�\�KDVWD�PDWDGR�HQWUH�HOORV�PLVPRV��FRPR�
VXFHGLy�FRQ�(XULWLyQ��TXH�IXH�PXHUWR�SRU�XQ�HUURU�GH�3HOHR�HQ�OD�
FRQIXVLyQ�TXH�VLJXLy�D�ORV�SULPHURV�LQVWDQWHV��)LQDOPHQWH��0HOHDJUR�
DFHUWy�FRQ�XQD�IOHFKD�DO�MDEDOt��MXVWR�GH�PRGR�TXH�SXGR�DSURYHFKDU�VX�
GHVIDOOHFLPLHQWR��DFHUFDUVH�D�pO�\�UHPDWDUOR�FRQ�VX�ODQ]D��$FWR�VHJXLGR��
HO�MRYHQ�HQDPRUDGR�GHVROOy�D�OD�EHVWLD�\�VH�IXH�FRQ�OD�SLHO�KDFLD�
$WDODQWD��GHFODUDQGR�TXH�HUD�HOOD�TXLHQ�GHEtD�UHFLELU�HO�WURIHR��SXHVWR�
TXH�HOOD�HUD�TXLHQ�SULPHUR�KDEtD�KHULGR�D�OD�SUHVD��/D�GHFLVLyQ�GH�
0HOHDJUR�OHYDQWy�DPSROODV�HQWUH�ORV�SUHVHQWHV��$�WRGRV�OHV�KDEtD�
SUHRFXSDGR�GHVGH�HO�SULQFLSLR�OD�FRPSHWHQFLD�GH�$WDODQWD�\�DKRUD�
0HOHDJUR�OHV�KXPLOODED�GREOHPHQWH��\D�TXH�HO�YHQFHGRU�FHGtD�
GHVLQWHUHVDGDPHQWH�VX�SUHPLR�\��OR�TXH�HUD�D~Q�SHRU��KDFtD�S~EOLFR�HO�
WULXQIR�GH�OD�PXMHU�FD]DGRUD��SDVDQGR�SRU�HQFLPD�GH�HOORV�\�GH�VX�
KRQRU�GH�KRPEUHV�DIDPDGRV���
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+DEtD�\D�TXLHQ�GHFtD�TXH�OD�SULPHUD�KHULGD��DXQTXH�KXELHUD�VLGR�
PtQLPD��HUD�OD�SURGXFLGD�SRU�HO�WLUR�GH�,ILFOHV��HO�KLMR�GH�$QILWULyQ�\�
$OFPHQD��7DPELpQ�GHFtD�HO�DUURJDQWH�3Op[LSR��WtR�GH�0HOHDJUR�SRU�SDUWH�
GH�VX�PDGUH��TXH�pO��FRPR�SDULHQWH�GH�PD\RU�FDWHJRUtD��GHEHUtD�VHU�HO�
UHFHSWRU�GH�DTXHOOD�SLHO�TXH�0HOHDJUR�UHFKD]DED��PLHQWUDV�TXH�VX�RWUR�
WtR��KHUPDQR�PHQRU�GH�$OWHD�\�3Op[LSR��LQVLVWtD�HQ�TXH�HO�KRQRU�GHEtD�
UHFDHU�HQ�,ILFOHV��SRU�ODV�UD]RQHV�TXH�\D�VH�KDEtDQ�H[SXHVWR�GH�VHU�HO�
FDXVDQWH�GH�OD�SULPHUD�VDQJUH�GHUUDPDGD��/D�HVWpULO�\�YHUJRQ]RVD�
GLVFXVLyQ�VLJXLy�VXELHQGR�GH�WRQR��OOHYDGD�DKRUD�SRU�ODV�YRFHV�GH�ORV�
WtRV�GHO�FD]DGRU�TXH�KDEtD�SUHIHULGR�GRQDU�HO�WURIHR�D�VX�DPDGD��VLQ�TXH�
VH�KXELHUD�SODQWHDGR�OD�SRVLELOLGDG�GH�FRQWHPSODU�WDQ�ERFKRUQRVR�
HVSHFWiFXOR��0HOHDJUR��QR�SXGLHQGR�DJXDQWDU�SRU�PiV�WLHPSR�OD�QHFLD�
SHURUDWD�GH�VXV�WtRV��TXH�QR�TXHUtDQ�GDUVH�FXHQWD�GH�VX�KRPHQDMH�GH�
DPRU�KDFLD�$WDODQWD��QL�WHQtDQ�WDQ�VLTXLHUD�OD�GLJQLGDG�GH�GHMDU�GH�
UHFODPDU�OR�TXH�pO��FRPR�YHQFHGRU��KDEtD�OHJtWLPDPHQWH�FHGLGR��PDWy�D�
VXV�WtRV�VLQ�SHQVDUOR�PiV��]DQMDQGR�YLROHQWDPHQWH�HO�DOWHUFDGR��
UHFRUGDQGR�D�WRGRV�TXH�pO�HUD��DGHPiV�GHO�~QLFR�WULXQIDGRU��HO�VROR�
KHUHGHUR�GH�OD�FRURQD�GH�&DOLGRQLD��3HUR�0HOHDJUR�KDEtD�PDWDGR�D�ORV�
KHUPDQRV�GH�VX�PDGUH�\�pVWD�QR�HUD�WDPSRFR�XQD�SHUVRQD�TXH�
SHUGRQDVH��&RPR�VX�PDULGR�(QHR��$OWHD�QR�GXGDED�HQ�DQWHSRQHU�VXV�
SULQFLSLRV�GH�UDQJR�VREUH�OD�FRQGLFLyQ�SDWHUQR�ILOLDO�\�OR�PDOGLMR�DO�
LQVWDQWH��DUURMDQGR�DO�IXHJR�HO�OHxR�TXH�JXDUGDED�GHVGH�OD�LQIDQFLD�
FRPR�JDUDQWtD�GH�OD�LQPRUWDOLGDG�GHO�KLMR��(Q�RWUDV�YHUVLRQHV�GHO�PLWR��
VH�DILUPD�TXH�0HOHDJUR��DKRUD�EODQFR�GH�RGLR�GH�RWURV�KHUPDQRV�GH�
$OWHD�\�3Op[LSR��YLR�FRPR�pVWRV�VH�ODQ]DEDQ�FRQWUD�&DOLGRQLD��
DSURYHFKDQGR�TXH�KDEtD�TXHGDGR�SURVFULWR�SRU�VX�PDGUH�\�QR�SRGtD�
DO]DUVH�HQ�DUPDV�SDUD�GHIHQGHUOD��(O�DWDTXH�IXH�WDQ�VDQJULHQWR�TXH�
&OHRSDWUD�H[LJLy�D�VX�PDULGR�TXH�DEDQGRQDVH�VX�UHFOXVLyQ�\�VH�ODQ]DUD�
FRQWUD�ORV�DVDOWDQWHV��$Vt�OR�KL]R��PDWDQGR�D�ORV�RWURV�WtRV�UHVWDQWHV��\�
FDVL�SRQLHQGR�HQ�IXJD�D�OD�WURSD�HQHPLJD�FRQ�VX�DFWXDFLyQ�DO�IUHQWH�GH�
ODV�IXHU]DV�GH�OD�FLXGDG��/D�UHEHOGH�UHDFFLyQ�GH�0HOHDJUR�DXPHQWy�HQ�
PD\RU�PHGLGD�HO�RGLR�GH�OD�PDGUH�KDFLD�pO��$OWHD��DKRUD�GLVSXHVWD�SRU�
SURSLD�LQLFLDWLYD�D�GDUOH�XQD�OHFFLyQ�PRUWDO�DO�KLMR��X�RUGHQDGD�SRU�ODV�
3DUFDV�D�DFWXDU�GH�HVWD�IRUPD��VyOR�WHQtD�TXH�KDFHU�XQD�FRVD��VDFDU�HO�
OHxR�GH�VX�HVFRQGULMR�\�DUURMDUOR�DO�IXHJR��(VR�IXH�OR�TXH�KL]R��\�FRQ�HO�
OHxR�FUHSLWDQGR�HQ�OD�FKLPHQHD��GH�LJXDO�PDQHUD�VH�FRQVXPtD�OD�YLGD�GH�
0HOHDJUR��KDVWD�TXHGDU�DFDEDGR��\�VXV�HQHPLJRV�SXGLHURQ�KDFHUVH�FRQ�
HO�FRQWURO�GH�OD�VLWXDFLyQ��DO�TXHGDU�HO�RSRQHQWH�VLQ�MHIH�\�HQFRQWUDUVH�
WRGR�OLVWR�SDUD�OD�WRPD�GH�OD�FXLGDG��(VWD�YHUVLyQ�GH�OD�OH\HQGD�GLFH�TXH�
OD�SDUULFLGD�$OWHD��KRUURUL]DGD�SRU�YHU�HO�UHVXOWDGR�GH�VX�LUD��GHFLGLy�
TXLWDUVH�OD�YLGD��FROJiQGRVH�KDVWD�PRULU��/D�FDVL�ROYLGDGD�HVSRVD�
&OHRSDWUD��VLQWLpQGRVH�WDPELpQ�FXOSDEOH�GH�OD�PXHUWH�GH�0HOHDJUR�D�
PDQRV�GH�ODV�DUWLPDxDV�GH�VX�PDGUH�$OWHD��SRU�KDEHUOH�HOOD�LQGXFLGR�D�



VDOLU�GH�SURVFULSFLyQ�\�D�WRPDU�ODV�DUPDV�HQWRQFHV�SURKLELGDV��WDPELpQ�
VLJXLy�HVWH�FDPLQR�GHO�VXLFLGLR�SRU�HVWUDQJXODPLHQWR���
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3RU�IXHUD�GH�OD�FXHVWLyQ�ILQDO�KDEtD�TXHGDGR�$WDODQWD��TXLHQ�VH�UHWLUy�
GH�OD�FDFHUtD�\�VXV�SRVWULPHUDV�FRQ�OD�SLHO�GHO�MDEDOt��\�FRQ�ORV�FROPLOORV�
VHJXUDPHQWH��DXQTXH�QDGLH�VH�PROHVWH�HQ�FRQWDUOR���VLQ�UHFRUGDU�QL�SRU�
XQ�PRPHQWR�D�DTXHO�0HOHDJUR�TXH�KDEtD�SHUGLGR�OD�YLGD�SRU�DPRU�
KDFLD�HOOD��(O�SDGUH�GH�$WDODQWD��HO�GHVSHJDGR�H�LQFXPSOLGRU�<DVR��
HVWDED�DKRUD�RUJXOORVR�GHO�YDORU�\�TXHUtD�FRPSDUWLU�OD�IDPD�GH�VX�KLMD�
DQWHV�SRU�pO�UHSXGLDGD��$WDODQWD��TXH�GHEtD�TXHUHU�FDHU�HQ�JUDFLD�D�
TXLHQ�OH�HFKDUD�GH�VX�ODGR��IXH�DO�SDODFLR�SDWHUQR��D�UHFLELU�HO�
GHVFRQRFLGR�FDULxR�IDPLOLDU��<DVR�TXHUtD�TXH�VX�KLMD�IXHUD�FRPR�ODV�
GHPiV�FULDWXUDV�GH�VX�VH[R�\�SDUD�HOOR�QDGD�PiV�QRUPDO�TXH�EXVFDUOD�
XQ�PDULGR�\�KDFHUOD�IRUPDU�IDPLOLD��$WDODQWD��TXH�QR�SDUHFtD�HVWDU�
GLVSXHVWD�D�SHUGHU�HO�UHFLpQ�FRQTXLVWDGR�DIHFWR�GH�<DVR�QL�VX�WHUFD�
YLUJLQLGDG��QR�OH�FRQWUDGLMR��VLQR�TXH�LQWURGXMR�XQD�FOiXVXOD�PtQLPD�HQ�
OD�E~VTXHGD�GH�SDUHMD��VH�FDVDUtD�LQPHGLDWDPHQWH�FRQ�HO�KRPEUH�TXH�
OD�JDQDVH�HQ�XQD�FDUUHUD�D�SLH��SHUR�VL�HO�SUHWHQGLHQWH�QR�HUD�FDSD]�GH�
JDQDUOD��HOOD�FRQ�VXV�PDQRV�OR�PDWDUtD��&RQYLHQH�DFODUDU�TXH�SHVDED�
VREUH�OD�MRYHQ�FD]DGRUD�XQD�DGPRQLFLyQ�DQWHULRU�GHO�RUiFXOR�GH�'HOIRV��
TXH�OD�DGYHUWtD�TXH�HO�PDWULPRQLR�SDUD�HOOD�VLJQLILFDED�
DXWRPiWLFDPHQWH�OD�FRQGHQD�D�VHU�WUDQVIRUPDGD�SDUD�VLHPSUH�HQ�XQ�
DQLPDO�VDOYDMH��6LQ�VDEHU�QDGD�VREUH�OD�PDOGLFLyQ�GpOILFD��SHUR�
HQFDQWDGR�GH�WHQHU�D�$WDODQWD�GLVSXHVWD�D�REHGHFHUOH�HQ�VXV�GHVHRV��
DFHSWy�<DVR�OD�LGHD�GHO�SUHPLR�R�FDVWLJR�SURSXHVWD�SRU�HVWD�KLMD�
WDUGtDPHQWH�UHFXSHUDGD��6H�SXVR�HQ�FRQRFLPLHQWR�GH�WRGRV�ORV�MyYHQHV�
JULHJRV�OD�SRVLELOLGDG�GH�DFFHGHU�D�OD�PDQR�GH�$WDODQWD�\�VH�
FRPXQLFDURQ�WDPELpQ�ODV�FRQGLFLRQHV�GH�OD�VHOHFFLyQ��/RV�LPSUXGHQWHV�
DVSLUDQWHV�D�OD�UHWDGRUD�PDQR�WDPSRFR�HVFDVHDURQ��SURQWR�HPSH]DURQ�
D�SURGXFLUVH�FDUUHUDV�HQWUH�SUHWHQGLHQWHV�YDULRV�\�OD�REVWLQDGD�FKLFD���
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&RPR�HV�QDWXUDO��DO�KDEODU�GH�SUHWHQGLHQWHV��DO�KDEODU�GH�PiV�GH�XQR��
TXH�VHUtD�HO�GHILQLWLYR��VH�VXSRQH�TXH�HO�UHVWR�GH�ORV�FRQWHQGLHQWHV�
FDtDQ�IXOPLQDGRV�D�PDQRV�GH�OD�H[WUDxD�GDPD��\�DVt�HUD��\D�TXH�OD�
DOLYLDGD�FRUUHGRUD�ORV�UHPDWDED�FRQ�VX�ODQ]D�VREUH�HO�WHUUHQR�GH�VX�
GHUURWD��FRQWHQWD�GH�KDEHUVH�OLEUDGR�GH�OD�PDOGLFLyQ�GHO�RUiFXOR�GH�
'HOIRV�\�GHVSXpV�GH�KDEHUORV�YHQFLGR�VLQ�GHPDVLDGR�HVIXHU]R��SXHV�
KDVWD�VH�FXHQWD�TXH�D�WRGRV�OHV�GDED�XQRV�SDVRV�GH�YHQWDMD�DO�
FRPLHQ]R�GH�OD�FDUUHUD��VHJXUD�GH�VX�YLFWRULD�\�DxDGLHQGR�XQ�QXHYR�
WRTXH�GH�GHVSUHFLR�KDFLD�ORV�KRPEUHV��<�DVt��YLFWRULD�WUDV�YLFWRULD�\�
PXHUWH�WUDV�PXHUWH��$WDODQWD�YLR�SDVDU�ORV�GtDV�\�ORV�DxRV��+DVWD�TXH�
OOHJy�D�SDODFLR�XQ�WLSR�PX\�GLVWLQWR�GH�FRPSHWLGRU��HO�MRYHQ�0HODQLyQ��



KLMR�GH�$QILGDPDQWH��RWURV�PXFKRV�DXWRUHV�GLFHQ�TXH�HVWH�SHUVRQDMH�
GHILQLWLYR�IXH�+LSyPHQHV��KLMR�GH�0HJDUHR���6HD�TXLHQ�VHD��OR�TXH�Vt�VH�
VDEH�HV�TXH�pO�WHQtD�OD�D\XGD�LQHVWLPDEOH�GH�$IURGLWD��GLRVD�GHO�DPRU�\�
GH�OD�EHOOH]D��TXH�OH�KDEtD�HQWUHJDGR�WUHV�PDQ]DQDV�GH�RUR�SDUD�OD�
SUXHED��WDO�YH]�SRUTXH��GDGD�VX�DGVFULSFLyQ�D�OD�SDVLyQ�\�D�OD�HQWUHJD�
DPRURVD��QR�SRGtD�VRSRUWDU�D�ODV�UtJLGDV�\�IUtDV�GRQFHOODV�YRFDFLRQDOHV��
6H�HVWDEOHFLy�OD�IHFKD�GH�OD�FDUUHUD��TXH�SDUHFtD�GHVWLQDGD�D�VHU�XQD�GH�
WDQWDV��\�QDGLH�GDED�QL�XQ�iSLFH�D�IDYRU�GHO�YDUyQ��3HUR��HQ�FXDQWR�
FRPHQ]y�OD�SUXHED�PRUWDO��0HODQLyQ�R�+LSyPHQHV��TXLHQ�IXHUD��IXH�
GHMDQGR�FDHU�XQD�WUDV�RWUD�ODV�WUHV�PDQ]DQDV�GH�RUR��GH�PRGR�TXH��VLQ�
FHVDU�GH�FRUUHU��WHQWDED�D�OD�MRYHQ��$WDODQWD��SRU�VX�SDUWH��DEXUULGD�GH�
FRPSHWLFLRQHV�\�FRQ�HO�GHVOXPEUDPLHQWR�TXH�VH�VXSRQH�TXH�ODV�MR\DV�
SURGXFHQ�HQ�FXDOTXLHU�PXMHU��VH�GHWXYR�WUHV�YHFHV�SDUD�UHFRJHU�ODV�
PDQ]DQDV��&XDQGR�VH�TXLVR�GDU�FXHQWD��KDEtD�SHUGLGR�SRU�SULPHUD�\�
~OWLPD�YH]�OD�FDUUHUD�\�GHEtD�FXPSOLU�VX�SDUWH�GHO�WUDWR��FRVD�TXH�KL]R�
VLQ�UHFKLVWDU�\�PiV�ELHQ�HQFDQWDGD�GH�SRGHU�JR]DU��GH�XQD�YH]�SRU�
WRGDV��GH�ODV�GHOLFLDV�GHO�DPRU��<�WDQWR�IXH�VX�DPRU�TXH��XQ�GtD�PXFKR�
PiV�WDUGtR��HQ�RWUD�MRUQDGD�GH�FD]D��VLQWLy�OD�SDUHMD�UHQRYDGRV�DQKHORV�
GH�DPDUVH�\�DVt�OR�KLFLHURQ��SHUR�GHQWUR�GH�XQ�WHPSOR�GH�'HPpWHU�R�GH�
=HXV��EXVFDQGR�FRELMR�D�VX�VRPEUD��(O�GLRV�R�OD�GLRVD�WLWXODU�GHO�UHFLQWR�
VH�HQIXUHFLy�FRQ�OR�TXH�VH�FRQVLGHUDED�VDFULOHJLR��\�GHO�FLHOR�GHVFHQGLy�
HO�FDVWLJR��FRPR�VLHPSUH��VyOR�HO�PDO�YLHQH�GH�DUULED��HQ�IRUPD�GH�
WUDQVIRUPDFLyQ�GH�OD�SDUHMD�HQ�OHRQD�\�OHyQ��SXHVWR�TXH�VH�FUHtD�
HQWRQFHV�TXH�ORV�OHRQHV�QR�VH�DSDUHDEDQ�HQWUH�Vt��\D�TXH�GHEtDQ�
KDFHUOR�FRQ�OHRSDUGRV��6HJXUDPHQWH��SRU�LJQRUDQFLD�GH�ORV�ROtPSLFRV�\�
ORV�FOiVLFRV��$WDODQWD�OHRQD�\�VX�PDULGR�+LSyPHQHV��R�0HODQLyQ�OHyQ��
GHELHURQ�VHJXLU�GLVIUXWDQGR�DPSOLDPHQWH�GH�XQD�SDVLyQ�UHJXODU�\�
VDWLVIDFWRULD���
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(QHR�VH�FDVy��GHVSXpV�GHO�VXLFLGLR�GH�$OWHD��FRQ�3HULEHD��R�WDO�YH]�IXH�
FRQ�VX�SURSLD�KLMD�*RUJp�FRQ�OD�TXH�WXYR�D�7LGHR��/D�MXYHQWXG�GH�HVWH�
KLMR�GH�(QHR�IXH�WXUEXOHQWD��XQRV�GLFHQ�TXH�SRUTXH�IXH�DEDQGRQDGR�
SRU�VX�SDGUH��RWURV�SRUTXH�WXYR�TXH�VDOLU�GH�(WROLD�SRU�FDXVD�GH�XQD�
SHQGHQFLD��(O�FDVR�HV�TXH�OOHJy�D�OD�FRUWH�GH�$GUDVWR��UH\�GH�$UJRV��\�
DOOt�IXH�UHFLELGR�FRPR�KLMR�\�UHFLELy�D�'HtSLOH��XQD�GH�VXV�GRV�KLMDV�HQ�
PDWULPRQLR��OD�RWUD��$UJLD��IXH�RWRUJDGD�D�3ROLQLFHV���7LGHR�GHVSXpV�VH�
GLULJLy�D�7HEDV��IRUPDQGR�XQ�JUXSR�TXH�VH�FRQRFHUtD�FRPR�ORV�VLHWH�GH�
7HEDV��SDUD�UHFODPDU�GH�(WHRFOHV�HO�WURQR�HQ�IDYRU�GH�VX�KHUPDQR�
PHOOL]R�3ROLQLFHV��FRQ�HO�TXH�KDEtD�DFRUGDGR��H�LQFXPSOLGR��WXUQDUVH�HQ�
HO�WURQR�GH�OD�FLXGDG��(WHRFOHV�QR�TXLVR�HVFXFKDUOR�\�7LGHR�GHVDILy�D�ORV�
FDPSHRQHV�GH�7HEDV�D�GXHOR��YHQFLpQGRORV�XQR�D�XQR��KDVWD�DFDEDU�FRQ�
WRGRV�HOORV��0LHQWUDV��D�ODV�SXHUWDV�GH�OD�FLXGDG��ORV�VLHWH�MHIHV�GH�$UJRV�
VH�FRORFDURQ�IUHQWH�D�ODV�SXHUWDV�GH�OD�PXUDOOD��HVSHUDQGR�OD�RUGHQ�GH�



LQLFLDU�HO�DVDOWR��(WHRFOHV�FRQVXOWy�DO�VDELR�7LUHVLDV�VREUH�TXp�GHFLVLyQ�
GHEtD�WRPDU�\�HO�DGLYLQR�FRQWHVWy�TXH�HO�VDFULILFLR�GH�XQ�SUtQFLSH�VHUtD�
HO�UHPHGLR�QHFHVDULR�SDUD�HYLWDU�TXH�7HEDV�FD\HUD�HQ�PDQRV�GH�ORV�
DUJLYRV��0HQHFHR��KLMR�GH�&UHDQWH��VH�VDFULILFy�SRU�OD�FLXGDG�\�HO�
FRPEDWH�HPSH]y��FRQ�=HXV�GHO�ODGR�GH�ORV�WHEDQRV�\�$WHQHD�DSR\DQGR�
D�7LGHR��0XHUWRV�ORV�MHIHV�GH�$UJRV��LQFOXLGR�HO�YDOHURVR�7LGHR��\�
PXHUWRV�WDPELpQ�ORV�FDSLWDQHV�GH�7HEDV�H�LJXDODGDV�ODV�DJRWDGDV�
IXHU]DV��3ROLQLFHV�UHWy�D�VX�KHUPDQR�(WHRFOHV�D�XQ�FRPEDWH�GHFLVRULR�
TXH�UHVXOWDUtD�WDQ�HVWpULO�FRPR�OR�KDEtD�VLGR�HO�HQIUHQWDPLHQWR�DUPDGR�
DQWHULRU��HQ�HVH�FRPEDWH�ILQDO�ORV�GRV�KHUPDQRV�PXULHURQ���
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7LGHR�KDEtD�WHQLGR�FRQ�'HtSLOH�D�'LRPHGHV��XQ�GLJQR�VXFHVRU�VX\R�TXH�
HPSH]y�VX�YLGD�S~EOLFD�DUUHPHWLHQGR�FRQWUD�ORV�KLMRV�GH�$JULR��
XVXUSDGRU�GHO�UHLQR�GH�(WROLD��SDUD�YHQJDU�OD�DIUHQWD�KHFKD�D�VX�DEXHOR�
(QHR��7UDV�VX�SUXHED�GH�FRUDMH��\�KDELHQGR�\D�FRQWUDtGR�PDWULPRQLR�
FRQ�(JLDOHD��'LRPHGHV�VH�HPEDUFy�SDUD�OD�FDPSDxD�GH�7UR\D��HQ�GyQGH�
GHVWDFy�SRU�VX�DUURMR��FRQYLUWLpQGRVH�HQ�XQR�GH�ORV�SHUVRQDMHV�PiV�
LPSRUWDQWHV�GHO�ODUJR�DVHGLR��OOHJDQGR�D�KHULU�D�(QHDV�HQ�FRPEDWH��D�
HQIUHQWDUVH�FRQ�HO�SURSLR�2GLVHR��D�DOFDQ]DU�D�$IURGLWD�FRQ�VX�ODQ]D��D�
HQWUDU�HQ�7UR\D�HQ�VROLWDULR�SDUD�FRQVHJXLU�UREDU�HO�VDJUDGR�3DODGLR�GHO�
WHPSOR�\��ILQDOPHQWH��D�VHU�XQR�GH�ORV�YDOLHQWHV�TXH�FRQVLJXLHURQ�
HQWUDU�HQ�OD�FLXGDG��HVFRQGLGR�GHQWUR�GHO�IDPRVR�FDEDOOR�GH�PDGHUD��
DEULU�ODV�SXHUWDV�D�VXV�FRPSDxHURV�\�WHUPLQDU�FRQ�ORV�QXHYH�DxRV�GH�
UHVLVWHQFLD�GH�7UR\D��'H�YXHOWD�DO�KRJDU��VH�HQFRQWUy�FRQ�TXH�VX�HVSRVD�
(JLDOHD�OH�KDEtD�VLGR�UHSHWLGDPHQWH�LQILHO�\�YLYtD�FRQ�&RPHWR��7RGDYtD�
QR�VDWLVIHFKD��R�WDO�YH]�PRYLGD�SRU�OD�LQTXLQD�GH�$IURGLWD��OD�LQILHO�
DKRUD�OH�SHUVHJXtD�FRQ�WUDPSDV�\�WUDLFLRQHV��EXVFDQGR�XQD�\�RWUD�YH]�
VX�PXHUWH��KDVWD�KDFHU�TXH�pO�WXYLHUD�TXH�KXLU�GH�VX�WLHUUD��FDPLQR�GH�
,WDOLD��$OOt�HQWUy�DO�VHUYLFLR�GHO�UH\�'DXQR��GHO�TXH�VXSR�JDQDU�VX�
DSUHFLR�\�FRQILDQ]D��KDVWD�HO�SXQWR�TXH�HO�UH\�OR�FDVy�FRQ�VX�KLMD�(YLSH�
\�OH�GLR�SRGHU�SDUD�TXH�DFWXDVH�FRPR�OXJDUWHQLHQWH�VX\R��SHUR�$IURGLWD�
OH�SHUVHJXtD�LQFHVDQWHPHQWH�FRQ�VX�UHQFRU��WUDPDQGR�WRGD�FODVH�GH�
PDOHV��3RU�HOOR��\�D�SHVDU�GH�VHU�VX�\HUQR��FDSLWiQ�YLFWRULRVR�GH�VXV�
WURSDV�\�SDFtILFR�IXQGDGRU�GH�QXPHURVDV�FLXGDGHV��HO�UH\�'DXQR�OH�
DVHVLQy��PLHQWUDV�TXH�VH�FXHQWD�TXH�ORV�QREOHV�FRPSDxHURV�GHO�KpURH�
DVHVLQDGR�IXHURQ�WUDQVIRUPDGRV�HQ�XQDV�PLVWHULRVDV�DYHV�TXH�VH�
PRVWUDEDQ�WDQ�DPLVWRVDV�SDUD�FRQ�ORV�JULHJRV�FRPR�SHOLJURVDV�SDUD�HO�
UHVWR�GH�ORV�VHUHV�KXPDQRV���

'(<$1,5$��

+pUFXOHV�KDEtD�SURPHWLGR�D�0HOHDJUR��FXDQGR�VH�HQFRQWUy�FRQ�VX�
GROLHQWH�DOPD�HQ�ORV�LQILHUQRV��TXH�GHVSRVDUtD�D�VX�KHUPDQD�'H\DQLUD�
HQ�FXDQWR�UHJUHVDUD�D�OD�WLHUUD��'H\DQLUD�\�*RUJp�WDO�YH]�SRU�VHU�KLMDV�



GH�'LRQLVRV��IXHURQ�ODV�~QLFDV�KHUPDQDV�GH�0HOHDJUR�TXH�PDQWXYLHURQ�
VX�DVSHFWR�WUDV�OD�PXHUWH�GH�$OWHD�\�&OHRSDWUD��SXHVWR�TXH�DO�UHVWR�
$UWHPLV�ODV�WUDQVIRUPy�HQ�DYHV��$O�FDER�GH�XQRV�DxRV��FXDQGR�+pUFXOHV�
HVWDED�GH�SDVR�SRU�(WROLD��FRQRFLy�D�'H\DQLUD�\�VH�SUHQGy�GH�HOOD��HUD�
XQD�PXMHU�DWUDFWLYD�\�YDOHURVD��DYH]DGD�HQ�OD�FD]D��D�OD�TXH�PXFKRV�
SHUVHJXtDQ�LQIUXFWXRVDPHQWH��HO�WHUULEOH�GLRV�$TXHORR�HQWUH�HOORV�\�HO�
~QLFR�TXH�UHDOPHQWH�SUHVHQWy�RSRVLFLyQ��SHUR�YHQFLy�+pUFXOHV�D�
$TXHORR��\�(QHR�OH�FRQFHGLy�D�VX�KLMD�HQ�PDWULPRQLR��KDFLpQGROD�
SOHQDPHQWH�IHOL]��SXHVWR�TXH�D�HOOD�OH�KDEtD�PDUDYLOODGR�HO�KpURH�\��SRU�
RWUD�SDUWH��OH�KRUURUL]DED�HO�FDPELDQWH�GLRV�UtR�$TXHORR��TXH�WRPDED�OD�
IRUPD�GH�VHUSLHQWH��GH�KRPEUH�FRQ�FDEH]D�GH�WRUR��R�VH�DSDUHFtD�FRPR�
XQ�IXULRVR�WRUR��&XDQGR�HO�FHQWDXUR�1HVR�VH�RIUHFLy�HQJDxRVDPHQWH�D�
FUX]DU�D�OD�JHQWLO�'H\DQLUD�DO�RWUR�ODGR�GHO�FUHFLGR�UtR�(YHQR��FRQ�OD�
DUWHUD�LQWHQFLyQ�GH�UDSWDUOD�XQD�YH]�TXH�+pUFXOHV�VH�KXELHUD�GHVSRMDGR�
GH�VXV�DUPDV�SDUD�FUX]DU�OD�FRUULHQWH��OD�UHDFFLyQ�GHO�KpURH�IXH�UiSLGD�\�
YLROHQWD��D�XQD�GLVWDQFLD�TXH�MDPiV�RWUR�VHU�KXPDQR�DOFDQ]y�FRQ�VXV�
DUPDV��+pUFXOHV�KL]R�OOHJDU�OD�IOHFKD�TXH�DWUDYHVy�HO�FXHUSR�GHO�UDSWRU��
3HUR�1HVR��HQ�VX�DJRQtD��GLMR�TXHUHU�GDUOD��DQWHV�GH�PRULU��XQD�SUHQGD�
GH�DPRU�D�'H\DQLUD��XQD�SRFLyQ�HODERUDGD�FRQ�VX�SURSLD�VDQJUH�SDUD�
DVHJXUDUOH�OD�ILGHOLGDG�GH�+pUFXOHV���TXH�HOOD�JXDUGy�VLQ�GHFLU�QDGD�D�VX�
PDULGR��7UDQVFXUULHURQ�ORV�DxRV��OD�SDUHMD�VLJXLy�VX�YLGD��\�'H\DQLUD�OH�
GLR�FLQFR�KLMRV�D�+pUFXOHV��XQD�KLMD�OODPDGD�0DFDULD�\�FXDWUR�YDURQHV��
+LOR��7HVLSR��*OHQR�\�+RGLWHV���

(/�3(6$5�'(�'(<$1,5$��

3DVDURQ�PiV�DxRV�\�+pUFXOHV�VHJXtD�UHFRUULHQGR�HO�8QLYHUVR��
SDUWLFLSDQGR�HQ�PXFKDV�\�PX\�GLItFLOHV�DYHQWXUDV��SHUR�QL�ODV�KD]DxDV�
QL�HO�KRJDU�OH�HUDQ�VXILFLHQWHV�\�PHQRV�D~Q�OR�HUD�VX�HVSRVD��$�PHGLGD�
TXH�WUDQVFXUUD�HO�WLHPSR��PHQRV�VH�FRQWHQWDED�FRQ�XQD�VROD�PXMHU��
PDQWHQLHQGR�FDVL�FRQVWDQWHPHQWH�UHODFLRQHV�FRQ�GLYHUVDV�\�
FDPELDQWHV�DFRPSDxDQWHV�VLHPSUH�PiV�MyYHQHV�\�OR]DQDV�TXH�HOOD��H�
LQVLVWLHQGR�HQ�PHWHU�HQ�FDVD�D�VXV�DPDQWHV��&RQVLGHUy�OD�VXIULGD�
HVSRVD�TXH�HUD�KRUD�GH�DSOLFDU�HO�FDVL�ROYLGDGR�UHPHGLR�GH�1HVR�D�XQD�
SUHQGD�GH�+pUFXOHV��SUHQGD�TXH�pVWH�OOHYDUtD�FRQVLJR�HQ�XQ�VDFULILFLR�
ULWXDO��SDUD�KDFHUOH�ILQDOPHQWH�ILHO��&XDQGR�SDUWLy�VX�PDULGR��PRYLGD�
SRU�OD�FXULRVLGDG��XQWy�RWUD�SUHQGD��FRPSUREDQGR��FRQ�HVSDQWR��TXH�OD�
SRFLyQ�QR�HUD�PiV�TXH�XQD�SRVWUHUD�YHQJDQ]D�GHO�FHQWDXUR��SXHVWR�TXH�
OD�URSD�HPSDSDGD�HQ�HO�XQJ�HQWR�URPStD�HQ�OODPDV��0DQGy�D�/LFDV�TXH�
FRUULHUD�D�DYLVDU�D�+pUFXOHV�GHO�SHOLJUR�TXH�VXSRQtD�XWLOL]DU�DTXHOOD�
FDPLVD�SDUD�HO�VDFULILFLR�ULWXDO��SHUR�HO�PHQVDMHUR�OOHJy�GHPDVLDGR�
WDUGH��+pUFXOHV�KDEtD�VLGR�DOFDQ]DGR�SRU�OD�PDOGLFLyQ�GH�1HVR�\�VH�
PRUtD�VLQ�UHPHGLR��SLGLy�D�VX�KLMR�SULPRJpQLWR�+LOR�TXH�VH�SUHSDUDVH�
XQD�SLUD�IXQHUDULD�HQ�OR�PiV�DOWR�GHO�OXJDU��\�pO�PLVPR�VH�WHQGLy�VREUH�
HOOD��GLVSXHVWR�D�DFDEDU�GH�XQD�YH]�FRQ�HO�HVSDQWRVR�VXIULPLHQWR��SDUD�



SDVDU�FRQ�VX�DOPD�D�OD�HWHUQLGDG�GHO�2OLPSR��HQ�GRQGH�IXH�UHFLELGR��
SDUD�VRUSUHVD�GH�WRGRV��FRPR�KLMR�ELHQ�DPDGR�GH�+HUD��(QWHUDGD�
'H\DQLUD�GHO�KRUULEOH�VXFHVR��VH�TXLWy�OD�YLGD��VLQ�OOHJDU�D�VDEHU�TXH�
+pUFXOHV�KDEtD�SHUGRQDGR�GH�FRUD]yQ�VX�LQYROXQWDULR�DFWR��SXHVWR�TXH�
UHFLELy�GH�/LFDV�HO�DYLVR�GH�VX�HVSRVD��\�FRPSUHQGLy�DO�LQVWDQWH�TXH�VX�
GHVJUDFLD�KDEtD�VLGR�HO�SURGXFWR�GH�OD�YHQJDQ]D�SyVWXPD�GH�1HVR���

0,726�<�/(<(1'$6�'(�$7(1$6��

(Q�OD�SHUGLGD�\�OHMDQD�QRFKH�GH�ORV�WLHPSRV�VH�GLFH�GH�ORV�GLRVHV�TXH�
SUHWHQGLHURQ�XQ�PD\RU�SURWDJRQLVPR�\��SRU�HQGH��EXVFDURQ�SURWHJHU�D�
ORV�KXPDQRV��/RV�PLWRV�\�OH\HQGDV�VXUJLHURQ��HQWRQFHV��SRU�GRTXLHU��HQ�
FDPSRV�\�UHJLRQHV�RWURUD�ROYLGDGRV�VH�GHVDUUROOy��SRU�DVt�GHFLUOR��XQD�
IHEULO�DFWLYLGDG��0HUHFH�OD�SHQD�GHVWDFDU�HO�PtWLFR�VXHOR�GHO�$WLFD��
SXHVWR�TXH�FRQVWLWX\H�XQ�FODUR�SDUDGLJPD�GH�OR�DQWHGLFKR��$TXt�VH�
GLVSXWDURQ�VX�LQIOXHQFLD�GRV�SRGHURVRV�GLRVHV�GHO�2OLPSR��3RVLGyQ�\�
$WHQHD��$PERV�LQWHQWDURQ�DWUDHU�KDFLD�Vt�ORV�IDYRUHV�GH�ORV�PRUWDOHV�\�
UHFDEDURQ�GH�pVWRV�FXOWR�H[FOXVLYR�\�SOHQD�DGRUDFLyQ��/DV�YHUVLRQHV�
TXH�QDUUDQ�ORV�VXFHVRV�TXH�DFDHFLHURQ�KDVWD�OOHJDU�D�OD�FRQVROLGDFLyQ�
GH�XQD�X�RWUD�GHLGDG�HQ�HO�$WLFD�VRQ�FRQWUDGLFWRULDV��<�DVt��SRU�HMHPSOR��
VH�GLFH�TXH�IXH�3RVLGyQ�TXLHQ�OOHJy�SULPHUR�D�OD�UHJLyQ�GH�PDUUDV�\�TXH�
FRQ�VX�WULGHQWH�JROSHy�HO�VXHOR�H�KL]R�EURWDU�XQ�PDQDQWLDO�GH�OtPSLGDV�
DJXDV��(QVHJXLGD�OOHJy�$WHQHD�\�SODQWy�XQ�ROLYR��0DV��FRPR�DPERV�VH�
GLVSXWDUDQ�OD�KHJHPRQtD�VREUH�HO�$WLFD��VXUJLy�HQWUH�HOORV�FLHUWD�
GHVDYHQHQFLD�TXH�HO�SURSLR�=HXV��UH\�GHO�2OLPSR��VH�DSUHVXUy�D�
VROXFLRQDU��&RQJUHJy�HQ�WRUQR�D�pO�D�ODV�GHPiV�GHLGDGHV�SDUD�TXH�VH�
HULJLHUDQ�HQ�MXHFHV�\�GLOXFLGDUDQ�D�FXiO�GH�ORV�GRV��D�3RVLGyQ�R�D�
$WHQHD��FRUUHVSRQGHUtD�OD�KHJHPRQtD�GHO�$WLFD��(O�YHUHGLFWR�GH�ORV�
GLRVHV�GHO�2OLPSR�IXH�FODUDPHQWH�IDYRUDEOH�D�OD�GLRVD�$WHQHD�\��D�SDUWLU�
GH�HQWRQFHV��TXHGy�EDMR�VX�FXVWRGLD�WRGR�HO�FHQWUR�iOJLGR�GH�OD�
$FUySROLV�\��PX\�HVSHFLDOPHQWH��OD�FLXGDG�GH�$WHQDV��/DV�GHLGDGHV�GHO�
2OLPSR�KDEtDQ�IDOODGR�HQ�IDYRU�GH�$WHQHD�SRUTXH�&pFURSH��D�OD�VD]yQ�
VREHUDQR�GHO�$WLFD��KDEtD�DILUPDGR�TXH�IXH�$WHQHD�TXLHQ�SULPHUR�OOHJy�
D�HVWD�UHJLyQ���

&(&523(��

/D�WUDGLFLyQ�FOiVLFD�FRQVLGHUD�D�&pFURSH�FRPR�HO�SULPHU�UH\�OHJHQGDULR�
GHO�VXHOR�iWLFR��6X�PtWLFD�H[LVWHQFLD�HV�DYDODGD�SRU�ORV�SURSLRV�GLRVHV�
GHO�2OLPSR�FXDQGR�VH�GLVSRQHQ�D�FRQVXOWDUOH��\�D�YDORUDU�VX�WHVWLPRQLR��
DQWHV�GH�DVLJQDU�OD�KHJHPRQtD�GHO�$WLFD�TXH��FRPR�VDEHPRV��
FRUUHVSRQGtD�$WHQHD��1R�REVWDQWH��H[LVWHQ�RWUDV�YHUVLRQHV�TXH�GLILHUHQ�
GH�OR�KDVWD�DTXt�H[SXHVWR�\�QDUUDQ�ORV�KHFKRV�GH�GLVWLQWD�IRUPD��6HJ~Q�
HVWR��TXLHQ�SULPHUR�OOHJy�D�OD�UHJLyQ�GHO�$WLFD�IXH�3RVLGyQ��HO�FXDO�
JROSHy�OD�WLHUUD�FRQ�VX�WULGHQWH�H�KL]R�PDQDU�DEXQGDQWH�DJXD��D�
FRQWLQXDFLyQ�OD�GLRVD�$WHQHD�SODQWy�HO�SULPHU�ROLYR�\�OR�UHJy��3HUR�ORV�



KDELWDQWHV�GH�OD�PtWLFD�UHJLyQ�VH�LQWHUURJDEDQ�DFHUFD�GH�DTXHOOD�
PDUDYLOOD�TXH�DSDUHFtD�DQWH�VXV�RMRV��PHUFHG�D�OD�FXDO�HO�QDFLPLHQWR�GHO�
SULPHU�ROLYR�FRLQFLGtD�FRQ�HO�EURWH�GH�XQD�FRUULHQWH�GH�DJXD�HQ�iULGR�
OXJDU��6XUJLHURQ��D~Q��RWUDV�LQWHUSUHWDFLRQHV�GH�WDQ�PHPRUDEOHV�
KHFKRV��(Q�HVWH�FDVR��OD�LQLFLDWLYD�SDUWH�GHO�SURSLR�&pFURSH��TXLHQ�QR�
DFHUWDED�D�FRPSUHQGHU��\�HVR�TXH�HUD�KLMR�GH�OD�0DGUH�7LHUUD��WDO�FRPR�
SRGtD�FROHJLUVH�GH�OD�SURSLD�IRUPD�GH�VX�FXHUSR��PH]FOD�GH�VHU�KXPDQR�
\�VHUSLHQWH��FXiO�HUD�HO�YHUGDGHUR�VLJQLILFDGR�GH�WRGR�DTXHOOR��<�VH�
GLULJLy�KDFLD�'HOIRV�SDUD�FRQVXOWDU�DO�RUiFXOR��/D�UHVSXHVWD�TXH�UHFLELy�
IXH�HVFODUHFHGRUD�SRU�GHPiV���(O�ROLYR�HV�VtPEROR�GH�$WHQHD�\�HO�DJXD�
SHUVRQLILFD�D�3RVLGyQ����FRQWHVWy�HO�RUiFXOR���

(Q�FRQVHFXHQFLD��D�SDUWLU�GH�DKRUD��ORV�SURSLRV�FLXGDGDQRV�DWHQLHQVHV�
GHEHUiQ�HOHJLU�D�XQD�VROD�GH�ODV�GRV�GHLGDGHV�FRPR�GHSRVLWDULD�GH�VX�
FXOWR�\�FRPR�SURWHFWRUD�GH�VX�FLXGDG��(O�UHVXOWDGR�IDYRUHFHUi�
REOLJDWRULDPHQWH�D�XQD�HQ�GHWULPHQWR�GH�OD�RWUD��OR�FXDO�LPSOLFDU�
GHWHUPLQDGDV�FRQVHFXHQFLDV���

/$�,5$�'(�326,'21��

$�WDO�HIHFWR��VH�UHXQLHURQ�ORV�KRPEUHV�\�PXMHUHV�GH�$WHQDV�\��PLHQWUDV�
ORV�SULPHURV�YRWDURQ�D�IDYRU�GH�3RVLGyQ��ODV�VHJXQGDV�VH�GHFDQWDURQ�
SRU�$WHQHD��&XHQWDQ�ODV�FUyQLFDV�TXH��SXHVWR�TXH�HO�Q~PHUR�GH�
PXMHUHV�HUD�VHQVLEOHPHQWH�VXSHULRU�DO�GH�KRPEUHV��IXH�OD�GLRVD�$WHQHD�
TXLHQ�FRQVLJXLy�OD�KHJHPRQtD�GHO�$WLFD��(Q�OR�VXFHVLYR��VyOR�HOOD�VHUtD�
REMHWR�GH�FXOWR�$WHQDV�\�~QLFDPHQWH�HQ�VX�KRQRU�VH�HULJLUtDQ�QXHYRV�
WHPSORV��3HUR�ODV�FRVDV�QR�LEDQ�D�TXHGDU�DVt�SXHVWR�TXH�3RVLGyQ��TXH�
H[WHQGtD�VX�SRGHU�VREUH�PDUHV�\�RFpDQRV�\�JREHUQDED�VXV�
SURIXQGLGDGHV�DELVDOHV��PRQWy�HQ�FyOHUD�DQWH�WDQ�DGYHUVR�UHVXOWDGR�\�
GHFLGLy�DQHJDU�GH�DJXD�ODV�WLHUUDV�GHO�$WLFD��'H�QXHYR�YROYLHURQ�D�
UHXQLUVH�ORV�FLXGDGDQRV�DWHQLHQVHV�\��SDUD�FDOPDU�OD�LUD�GH�3RVLGyQ��
DFRUGDURQ�OOHYDU�D�FDER�WUDQVIRUPDFLRQHV�OHJLVODWLYDV�VXVWDQFLDOHV�SRU�
PRU�GH�ODV�FXDOHV�\D�QR�SRGUtDQ�YRWDU�ODV�PXMHUHV��SURKLELFLyQ�GHO�YRWR�
D�ODV�PXMHUHV���\�ORV�QLxRV�GHEHUtDQ�OOHYDU�~QLFDPHQWH�HO�QRPEUH�GH�VX�
SURJHQLWRU��SDWULD�SRWHVWDG�GH�H[FOXVLYD�FRPSHWHQFLD�SDWHUQD���

2WUDV�YHUVLRQHV��VLQ�HPEDUJR��QR�GUDPDWL]DQ�WDQWR�ORV�KHFKRV�KDVWD�
DTXt�H[SXHVWRV��VLQR�TXH�H[SOLFDQ�TXH�DPEDV�GHLGDGHV�LQWHQWDURQ�
DWUDHU�KDFLD�Vt�ODV�VLPSDWtDV�GH�ORV�FLXGDGDQRV�DWHQLHQVHV�\��SDUD�HOOR��
OHV�RIUHFLHURQ�WRGD�FODVH�GH�SUHVHQWHV��/RV�PiV�FRQRFLGRV�\�YDOLRVRV�
IXHURQ�HO�ROLYR�GH�$WHQHD�\�HO�PDQDQWLDO�GH�DJXD�GH�3RVLGyQ��6L�HQ�HO�
$WLFD�VH�GHFLGLy�DFHSWDU�HO�RIUHFLPLHQWR�GH�OD�GLRVD�\�UHFKD]DU�HO�GHO�
GLRV�IXH�VLPSOHPHQWH�SRUTXH�HO�PDQDQWLDO�TXH�3RVLGyQ�KDEtD�KHFKR�
VXUJLU�FRQ�VX�WULGHQWH�HUD�GH�DJXD�VDODGD��OR�FXDO�QR�VDWLVIDFtD�ODV�
QHFHVLGDGHV�GH�ORV�FLXGDGDQRV�GH�OD�DFUySROLV��SRU�OR�TXH�SUHILULHURQ�HO�
SUHVHQWH�GH�OD�GLRVD�$WHQHD���
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/D�WUDGLFLyQ�KDFH�GH�&pFURSH�QR�VyOR�HO�SULPHU�UH\�GHO�$WLFD��VLQR�
WDPELpQ�HO�PiV�LGyQHR�GH�VXV�JREHUQDQWHV��(VWH�SHUVRQDMH�OHJHQGDULR��
GHO�TXH�VH�DILUPDED�TXH�SRVHtD�GRV�QDWXUDOH]DV��XQD�KXPDQD�\�RWUD�
DQLPDO��SRUTXH�SRUWDED�HQWUH�VXV�DWULEXWRV�UHDOHV�XQD�FROD�GH�
VHUSLHQWH��VH�KDEtD�FDVDGR�FRQ�$JODXUD�����KLMD�GH�$FWHR��DO�TXH�DOJXQDV�
WUDGLFLRQHV�FRQVLGHUDQ�SULPHU�VREHUDQR�GHO�$WLFD���TXH�OH�GLR�WUHV�KLMDV�
\�XQ�KLMR��(VWH�~OWLPR�PXULy�DQWHV�TXH�VX�SURSLR�SDGUH�\�QR�GHMy�
GHVFHQGHQFLD��3RU�HOOR��KLVWRULDGRUHV�FRPR�HO�SUHVWLJLRVR�(VWUDEyQ�
VHxDODQ�TXH�&pFURSH�HUD��HQ�UHDOLGDG��XQR�GH�ORV�GRFH�VREHUDQRV�TXH�
SREODEDQ�FRQ�VXV�JHQWHV�ODV�YHWXVWDV�WLHUUDV�GHO�$WLFD�\�TXH��HQ�FXDQWR�
VH�YLHURQ�DPHQD]DGRV�SRU�RWURV�SXHEORV��WDOHV�FRPR�ORV�&DULRV��TXH�
YHQtDQ�SRU�PDU��\�ORV�%HRFLRV��TXH�LQWHQWDEDQ�SHQHWUDU�GHVGH�WLHUUD���
SURFHGLHURQ�D�XQLUVH��)XH�&pFURSH�TXLHQ�GLVWULEX\y�D�WRGRV�ORV�
KDELWDQWHV�GHO�$WLFD�HQ�GRFH�FLXGDGHV�\�TXLHQ�GHVDUUROOy�OD�LGHD�GH�
DPXUDOODUODV��0iV�WDUGH��7HVHR�VH�HQFDUJDUtD�GH�IRUPDU�XQ�~QLFR�FHQWUR�
TXH�UHVXOWDUtD�GH�OD�IXVLyQ�GH�ORV�GRFH�UHFLQWRV�FUHDGRV�SRU�&pFURSH�DO�
TXH�VH�GHQRPLQDUtD�GHILQLWLYDPHQWH�$WHQDV���

3XHVWR�TXH�HVWH�PtWLFR�UH\�&pFURSH�VH�KDEtD�FDVDGR�FRQ�OD�KLMD�GH�RWUR�
UH\�GH�XQD�GH�ODV�WULEXV�GH�OD�UHJLyQ�GHO�$WLFD��QR�UHVXOWDED�H[WUDxR�TXH�
VH�KXELHUD�LPSXHVWR�VREUH�ORV�GHPiV��DO�YHU�DXPHQWDGR�VX�SRGHU��\�
OOHJDUD�DVt�D�FRQVWLWXLUVH�HQ�HO�SULPHUR�GH�ORV�DQFHVWUDOHV�VREHUDQRV�GH�
DTXHOODV�WLHUUDV��$GHPiV��GLIHUHQWHV�OH\HQGDV�HQVDO]DQ�OD�ILJXUD�GH�
&pFURSH�\�OR�SUHVHQWDQ�FRPR�LQYHQWRU�GH�OD�HVFULWXUD�\�FRPR�HO�DGDOLG�
GH�OD�DEROLFLyQ�GH�ORV�VDFULILFLRV�FUXHQWRV���

(*(2��

&RQ�HO�WLHPSR�KXER�HQ�OD�UHJLyQ�GHO�$WLFD�RWURV�SHUVRQDMHV�GLJQRV�GH�
PHQFLyQ��(QWUH�HOORV�GHVWDFDUHPRV�D�(JHR��SDGUH�GH�7HVHR���FX\D�
KLVWRULD�VH�KDOOD�HQYXHOWD�HQ�OH\HQGDV�GH�GLYHUVR�WLSR��6H�GLFH�TXH�
KDEtD�QDFLGR�HQ�0HJDUD��PHWUySROLV�VLWXDGD�HQWUH�&RULQWR�\�$WHQDV��VX�
PDGUH�HUD�KLMD�GHO�LOXVWUH�UH\�GH�3LODV�\��HQ�FXDQWR�D�VX�SDGUH��KDEtD�
VLGR�H[SXOVDGR�GH�OD�UHJLyQ�GHO�$WLFD�SRU�HO�WLUDQR�0HWLyQ�\�VXV�KLMRV��
3HUR��PXHUWR�pVWH��VXV�GHVFHQGLHQWHV�IXHURQ�GHUURWDGRV�\�ORV�
YHQFHGRUHV�VH�LQVWDODURQ�HQ�ORV�WHUULWRULRV�FRQTXLVWDGRV��D�(JHR�OH�
FRUUHVSRQGLy�OD�UHJLyQ�GHO�$WLFD�\�FRPR�SULPHUD�LQLFLDWLYD�VH�SURSXVR�
LQWURGXFLU�HO�FXOWR�D�OD�GLRVD�GHO�DPRU���

$IURGLWD�9HQXV��HQ�WRGD�OD�UHJLyQ��$FDVR�SURFHGLy�GH�WDO�PRGR�SRUTXH��
VHJ~Q�FXHQWDQ�ODV�QDUUDFLRQHV�FOiVLFDV��(JHR�VH�KDEtD�FDVDGR�SRU�GRV�
YHFHV�FRQ�OD�LQWHQFLyQ�GH�GDU�XQ�KHUHGHUR�D�OD�$UJyOLGD��0DV��
SUHRFXSDGR�SRU�QR�WHQHU�GHVFHQGHQFLD��VH�GLULJLy�KDVWD�'HOIRV�SDUD�
FRQVXOWDU�HO�RUiFXOR��IXH�WDQ�RVFXUD�OD�UHVSXHVWD�GH�OD�VDFHUGRWLVD�TXH�



RILFLDED�GH��SLWRQLVD��GH�'HOIRV�TXH�HO�SURSLR�(JHR�DEDQGRQy�DTXHO�
OXJDU�FRPR�KDEtD�LGR��HV�GHFLU��VLQ�FRPSUHQGHU�QDGD��(QWRQFHV��GHFLGLy�
FRQWDUOH�VXV�SUHRFXSDFLRQHV�DO�UH\�GH�OD�FRPDUFD�7UHFpQ��HO�VREHUDQR�
3LWHR�TXH�OH�KDEtD�RIUHFLGR�KRVSLWDOLGDG�HQ�HO�FDPLQR�KDFLD�HO�$WLFD��
(VWH�LQWHUSUHWy�HO�PHQVDMH�GHO�RUiFXOR�GH�PDQHUD�DFHUWDGD�\��FRQ�FLHUWR�
WDFWR��FRQPLQy�D�VX�LQYLWDGR�SDUD�TXH�\DFLHUD�FRQ�VX�EHOOD�D�(WUD��
1LQJ~Q�UHSDUR�SXVR�(JHR�DO�UHVSHFWR��DQWHV�ELHQ�VH�VLQWLy�KDODJDGR�SRU�
HO�SDGUH�\�FDXWLYDGR�SRU�ORV�HQFDQWRV�GH�OD�KLMD�\��HQ�FXDQWR�OD�RFDVLyQ�
IXH�SURSLFLD��ORV�GRV�PXFKDFKRV�LQLFLDURQ�HO�VLHPSUH�MRYHQ�\�IUHVFR�
MXHJR�GHO�DPRU���

0(16$-(�'(6&,)5$'2��

'H�OD�XQLyQ�GH�DPERV�QDFHUtD�HO�KpURH�7HVHR�\��SDUDGyMLFDPHQWH��ODV�
SUHGLFFLRQHV�GHO�RUiFXOR�TXHGDUtDQ�FXPSOLGDV��(VWH�KDEtD�DQXQFLDGR�
TXH�(JHR��WHQGUtD�GHVFHQGHQFLD�FRQ�OD�SULPHUD�PXMHU�FRQ�TXH�VH�
XQLHVH���(O�PHQVDMH�KDEtD�VLGR�HQWHQGLGR�HQ�WRGRV�VXV�H[WUHPRV�SRU�HO�
UH\�3LWHR�TXH��HQVHJXLGD��DWLVEy�OD�SRVLELOLGDG�GH�XQD�FRQWLQXLGDG�SDUD�
VX�UHLQR�HQ�OD�SHUVRQD�GH�VXV�SRVLEOHV�KHUHGHURV��'H�DTXt�TXH�VH�
DSUHVXUDUD�D�SUHVHQWDU�D�VX�KLMD�D�DTXHO�LOXVWUH�KXpVSHG��3DUD�OOHYDU�D�
FDER�VXV�SODQHV�OOHJy�LQFOXVR��VHJ~Q�DOJXQDV�YHUVLRQHV�GH�ORV�KHFKRV��D�
HPERUUDFKDU�D�(JHR���

$O�GtD�VLJXLHQWH��\�SRFR�DQWHV�GH�SDUWLU�SDUD�VX�UHJLyQ��HO�YLDMHUR�
DJUDGHFLy�ODV�DWHQFLRQHV�GH�VXV�DPDEOHV�DQILWULRQHV�\��DO�SURSLR�
WLHPSR��UHFRPHQGy�D�OD�EHOOD�(WUD�TXH�VL�WHQtD�XQ�YDUyQ�OR�HGXFDUD�HQ�OD�
LQWLPLGDG�\��FXDQGR�\D�KXELHUD�FUHFLGR�HQ�IXHU]D�\�YLJRU��OH�PRVWUDUD�HO�
FDPLQR�TXH�OOHYDED�DO�OXJDU�HQ�HO�TXH�HVWDEDQ�GHSRVLWDGRV�ORV�DWULEXWRV�
TXH�OH�FRQGXFtDQ�KDVWD�HO�FRQRFLPLHQWR�GH�VX�SURJHQLWRU��&RQ�WRGR�
HVWR��(JHR�VH�HVWDED�UHILULHQGR�D�OD�OH\HQGD�GH�OD�SHVDGD�URFD�EDMR�OD�
FXDO�VH�HQFRQWUDEDQ�OD�HVSDGD�\�ODV�VDQGDOLDV�TXH��DO�OOHJDU�D�OD�
MXYHQWXG��GHEHUtD�FHxLUVH�HO�YDOHURVR�7HVHR��GHVSXpV�GH�KDEHU�
FRQVHJXLGR�OHYDQWDU�OD�URFD�\�SUREDGR��DVt��VX�IXHU]D��VL�TXHUtD�VDEHU�
TXLpQ�IXH�HO�KRPEUH�TXH�OH�HQJHQGUy��/D�HVSDGD�VDOYDUtD�DO�PXFKDFKR�
GH�WRGRV�ORV�SHOLJURV�TXH�OH�VDOLHUDQ�DO�SDVR�\��HQ�WDQWR�HQ�FXDQWR�OD�
OOHYDUD�FRQVLJR��QDGLH�ORJUDUtD�YHQFHUOH��7DPELpQ��PLHQWUDV�FDO]DUH�VXV�
VDQGDOLDV��VH�GLVWDQFLDUtD�GH�FXDOTXLHU�HQHPLJR�\�KDOODUtD�VLHPSUH�HO�
FDPLQR�TXH�OH�FRQGXFLUtD�KDVWD�OD�SUHVHQFLD�GH�VX�SDGUH���

81�(;75$f2�(175(�/26�68<26��

+DEtD�SDVDGR�PXFKR�WLHPSR�GHVGH�TXH�VXFHGLHUDQ�ORV�DFRQWHFLPLHQWRV�
TXH�DFDEDPRV�GH�QDUUDU�\�(JHR�YLYtD�HQ�OD�UHJLyQ�GHO�$WLFD��URGHDGR�GH�
VX�IDPLOLD��'LFH�OD�OH\HQGD�TXH�FXDQGR�-DVyQ�H[SXOVy�GH�VX�FDVD�D�
0HGHD��pVWD�VH�GLULJLy�D�OD�$UJyOLGD�\�SLGLy�D�(JHR�TXH�OD�DFRJLHUD�EDMR�
VX�SURWHFFLyQ�\��D�FDPELR��HOOD�OH�SURSRUFLRQDUtD�GHVFHQGHQFLD�(JHR�OD�



DFHSWy�SRU�HVSRVD�\��HIHFWLYDPHQWH��WXYLHURQ�XQ�KLMR�DO�TXH�SXVLHURQ�
SRU�QRPEUH�0HGR��<�DVt�YLYtDQ��HQ�UHODWLYD�DUPRQtD��KDVWD�TXH�FLHUWR�
GtD�VH�SUHVHQWy�HQ�$WHQDV�XQ�H[WUDQMHUR�TXH�VROLFLWy�VHU�OOHYDGR�DQWH�OD�
SUHVHQFLD�GHO�UH\�(JHR��6H�WUDWDED�GH�VX�SURSLR�KLMR�7HVHR�TXLHQ��DO�
LQVWDQWH��IXH�UHFRQRFLGR�\�DFHSWDGR�HQ�SDODFLR��H[FHSFLyQ�KHFKD�GH�
0HGHD�TXH�QR�SXGR�RFXOWDU�VX�DQLPDGYHUVLyQ�KDFLD�HO�UHFLpQ�OOHJDGR��
&XHQWDQ�ORV�QDUUDGRUHV�FOiVLFRV�TXH��HQ�FLHUWD�RFDVLyQ��OD�PDOYDGD�
PXMHU�KDEtD�SODQHDGR�FRQ�PLQXFLRVLGDG�GDU�PXHUWH�D�7HVHR�\�TXH��DO�
QR�FRQVHJXLU�VXV�SURSyVLWRV��KX\y�GH�$WHQDV�\�GH�OD�LUD�GH�VX�VREHUDQR���

3RU�HQWRQFHV��(JHR�VH�KDOODED�DFRVDGR�SRU�VXV�VREULQRV��TXH�HUDQ�
QXPHURVRV��VH�FUHH�TXH�HQ�Q~PHUR�GH�FLQFXHQWD��\�UHFLEtDQ�HO�QRPEUH�
GH��SDOiQWLGDV��SRUTXH�HUDQ�KLMRV�GH�3DODQWH��KHUPDQR�GH�(JHR��(QWUH�
WRGRV�VH�KDEtDQ�FRQIDEXODGR�SDUD�GHUURFDU�GHO�WURQR�GH�$WHQDV�D�(JHR�
\�\D�HVWDEDQ�D�SXQWR�GH�FRQVHJXLUOR��FXDQGR�OOHJy�7HVHR��SRU�HOOR��VX�
SUHVHQFLD�HUD�PX\�FODUD�FDUD�SDUD�VX�SDGUH�(JHR��TXLHQ�OH�H[SXVR�OD�
JUDYHGDG�GH�VX�VLWXDFLyQ�HQ�FXDQWR�SXGR�TXHGDU�D�VRODV�FRQ�HO�YDOHURVR�
PXFKDFKR��(VWH�QR�OR�GXGy�QL�XQ�LQVWDQWH�\��DO�PRPHQWR��KL]R�FDXVD�
FRP~Q�FRQ�VX�SURJHQLWRU��(O�DUURMR�\�HO�YDORU�GH�7HVHR�IUXVWUDURQ�ORV�
SODQHV�GH�ORV��SDOiQWLGDV���TXH�UHVXOWDURQ�GHUURWDGRV�\�PXHUWRV�HQ�OD�
OXFKD���

0$5�'(�/(<(1'$��

(O�HVStULWX�DYHQWXUHUR�GHO�MRYHQ�7HVHR�\�HO�DPRU�TXH�SURIHVDED�KDFLD�VX�
SURJHQLWRU�KLFLHURQ�TXH��HQ�OR�VXFHVLYR��DPERV�VH�SUHVWDUDQ�D\XGD�
PXWXD��2FDVLRQHV�QR�IDOWDEDQ�SDUD�HOOR��SXHVWR�TXH�XQ�VLQItQ�GH�
SHOLJURV�DFHFKDED�DO�UHLQR�GH�(JHR��DSDUWH�GH�ODV�QXPHURVDV�HQYLGLDV�\�
FHORV�TXH�GHVSHUWDED�VX�SHUVRQD�HQWUH�DOJXQRV�VREHUDQRV�FROLQGDQWHV��
0HQFLRQDUHPRV��DO�UHVSHFWR��HO�EUXWDO�WULEXWR�TXH�HO�UH\�GH�&UHWD�KDEtD�
LPSXHVWR�D�ORV�DWHQLHQVHV�SDUD�UHVDUFLUVH�GH�OD�PXHUWH�DFFLGHQWDO��
DXQTXH�HQ�&UHWD�VH�GHFtD�TXH�KDEtD�VLGR�SURYRFDGD�SRU�(JHR��GH�VX�
KLMR�$QGURJHR�TXH��VHJ~Q�OD�QDUUDFLyQ�FOiVLFD��HUD�XQR�GH�ORV�DWOHWDV�
PiV�GHVWDFDGRV�GH�OD�DQWLJ�HGDG��(Q�XQ�SULQFLSLR��ORV�DWHQLHQVHV�
KLFLHURQ�FDVR�RPLVR�GH�OD�EUXWDO�H[LJHQFLD�GH�0LQRV��VLQ�HPEDUJR��FRPR�
FRQVXOWDUDQ�DO�RUiFXOR�SDUD�VDEHU�D�TXp�DWHQHUVH�\�pVWH�OHV�UHVSRQGLHUD�
TXH�VXV�FRVHFKDV�VH�DJRWDUtDQ��\�TXH�XQD�VHTXtD�DVRODUtD�VXV�FDPSRV��
VL�QR�VDWLVIDFtDQ�HO�FDSULFKR�GHO�UH\�GH�&UHWD��GHFLGLHURQ�DFHSWDU�WDQ�
EUXWDOHV�LPSRVLFLRQHV��(Q�FXDQWR�7HVHR�IXH�LQIRUPDGR�GH�VHPHMDQWHV�
KHFKRV��FRQVLGHUy�OD�SUHWHQVLyQ�GH�0LQRV�FRPR�XQD�EXUOD�KDFLD�ORV�
FLXGDGDQRV�DWHQLHQVHV�\�VH�SURSXVR�OLEUDUORV�GH�WDPDxD�FDUJD�\�
VHUYLGXPEUH��(VWDEOHFLy�XQD�FRQWUDVHxD�FRQ�VX�SURJHQLWRU�HQ�FDVR�GH�
TXH�VX�DYHQWXUD�IXHUD�FRURQDGD�SRU�HO�p[LWR��6L�VDOtD�YLFWRULRVR�WUDHUtD�
GHVSOHJDGDV�HQ�VX�QDYH�YHODV�EODQFDV�\�VL��SRU�HO�FRQWUDULR��ODV�YHODV�
TXH�RQGHDEDQ�DO�YLHQWR�HUDQ�QHJUDV��HOOR�LQGLFDUtD�TXH�VXV�REMHWLYRV�QR�



VH�KDEtDQ�FXPSOLGR��&RPR�\D�7HVHR�UHJUHVDUD�GH�VX�ELHQ�FXPSOLGD�
PLVLyQ�\�VX�SDGUH��(JHR��OH�HVSHUDUD�FRQ�DQVLD��VXFHGLy�TXH��GHELGR�D�
XQ�IDWDO�HUURU��OD�QDYH�WUDtD�GHVSOHJDGDV�ODV�YHODV�QHJUDV��(QVHJXLGD�
(JHR�LQWHUSUHWy�TXH�VX�TXHULGR�KLMR�KDEtD�IUDFDVDGR�HQ�VX�HPSUHVD�\��
WHPLpQGRVH�OR�SHRU��VH�DUURMy�DO�DFDQWLODGR�TXH�VH�DEUtD�EDMR�VXV�SLHV�\�
VH�SUHFLSLWy�D�ODV�SURIXQGLGDGHV�DELVDOHV�GHO�PDU��1XQFD�PiV�VH�VXSR�
GH�pO�\�FXHQWD�OD�OH\HQGD�TXH�D�SDUWLU�GH�HQWRQFHV�DTXHOODV�DJXDV�
UHFLEHQ�HO�QRPEUH�GH��PDU�(JHR����

685*,'2�'(�/$6�$*8$6��

$XQTXH�OD�PXHUWH�GH�VX�SDGUH�HQVRPEUHFLHUD�HO�WULXQIR�GH�7HVHR��OD�
DYHQWXUD�GH�HVWH�KpURH�TXHGDUtD�UHFRJLGD�HQ�ORV�DQDOHV�GH�ODV�
QDUUDFLRQHV�PtWLFDV�\�VH�OD�FRQRFHUtD��SDUD�VLHPSUH��FRPR�OD�
�H[SHGLFLyQ�FRQWUD�HO�0LQRWDXUR����

(O�0LQRWDXUR�HUD�XQ�PRQVWUXR�TXH�WHQtD�ILJXUD�GH�WRUR�\�GH�KRPEUH�D�
XQ�WLHPSR��+DEtD�QDFLGR�GH�OD�XQLyQ�GH�3DVtIDH��HVSRVD�GH�0LQRV��\�GHO�
WRUR�TXH�3RVLGyQ�KLFLHUD�VXUJLU�GH�ODV�DJXDV��(UD�WDQ�EHOOR�HO�DQLPDO�TXH�
HO�UH\�GH�&UHWD�GHFLGLy�QR�VDFULILFDUOR��(VWH�JHVWR�EHQHYROHQWH�OH�
DFDUUHDUtD�FRQVHFXHQFLDV�IXQHVWDV�SXHV�VX�SURSLD�HVSRVD��TXH�WHQtD�
IDPD�GH�KHFKLFHUD�\�GH�FRQRFHGRUD�GH�ODV�DUWHV�DGLYLQDWRULDV�\�
HVRWpULFDV��VH�HQDPRUDUtD�GH�WDQ�KHUPRVR�HMHPSODU�\�FRQVHJXLUtD�\DFHU�
FRQ�pO�XWLOL]DQGR��SDUD�HOOR��WRGR�WLSR�GH�DUWLPDxDV��(O�0LQRWDXUR�IXH�
HQJHQGUDGR��SXHV��HQ�HO�YLHQWUH�GH�OD�KHFKLFHUD�3DVtIDH�\��D�SDUWLU�GH�
DTXt��XQD�HVSHFLDO�PDOGLFLyQ�UHFDHUtD�VREUH�HO�SXHEOR�DWHQLHQVH�TXH�
WHQtD�TXH�GHVWLQDU��FDGD�QXHYH�DxRV��VLHWH�GRQFHOODV�\�VLHWH�PDQFHERV�
SDUD�HO�SDJR�GHO�WULEXWR�H[LJLGR�SRU�HO�UH\�GH�&UHWD��/RV�MyYHQHV�HUDQ�
GHYRUDGRV�SRU�HO�0LQRWDXUR��TXH�YLYtD�HQ�XQ�ODEHULQWR�DO�FXDO�HUDQ�
DUURMDGDV�VXV�SRWHQFLDOHV�YtFWLPDV�\�GHO�TXH�QDGLH�KDEtD�SRGLGR�VDOLU�
FRQ�YLGD��SXHV�VXV�HQUHYHVDGRV�YHULFXHWRV�\�FDPLQRV�VLHPSUH�OOHYDEDQ��
GH�PRGR�LQGHIHFWLEOH��KDVWD�OD�SUHVHQFLD�GHO�LQH[RUDEOH�PRQVWUXR���

(;3(',&,21�&2175$�(/�0,127$852��

(UD�OD�WHUFHUD�UHPHVD�TXH�VH�HQYLDED�D�&UHWD�\�HQWUH�ORV�PXFKDFKRV�
YDURQHV�LED�7HVHR��TXH�VH�KDEtD�DSXQWDGR�SRU�SURSLD�YROXQWDG�\�FRQ�HO�
iQLPR�GH�DFDEDU�SDUD�VLHPSUH�FRQ�HO�0LQRWDXUR�\�OLEUDU�DVt�D�ORV�VX\RV�
GH�WDPDxD�YLOH]D�\�FUXHOGDG��/OHJDGR�TXH�KXELHURQ�D�OD�LVOD�TXH�
JREHUQDED�0LQRV�\��DQWHV�GH�VHU�LQWURGXFLGRV�HQ�HO�ODEHULQWR�SDUD�VHU�
SDVWR�GHO�0LQRWDXUR��ORV�MyYHQHV�DWHQLHQVHV�IXHURQ�UHFLELGRV�SRU�OD�
SREODFLyQ�FUHWHQVH��$OOt�FRQRFLy�7HVHR�D�XQD�EHOOD�PXFKDFKD�OODPDGD�
$ULDGQD�TXH�UHVXOWy�VHU�OD�KLMD�GHO�UH\�0LQRV��$PERV�MyYHQHV�VH�
HQDPRUDURQ�PXWXDPHQWH�\�$ULDGQD�HQWUHJy�D�VX�DPDGR�XQ�RYLOOR�GH�
KLOR�TXH�OH�VHUYLUtD��XQD�YH]�FXPSOLGD�VX�PLVLyQ�GH�GDU�PXHUWH�DO�
0LQRWDXUR��SDUD�VDOLU�GHO�LQWULQFDGR�ODEHULQWR��7HVHR�ORJUy�YHQFHU�DO�



PRQVWUXR�\�KDOOy�OD�VDOLGD�GHO�ODEHULQWR�VLJXLHQGR�HO�KLOR�TXH�KDEtD�LGR�
GHVPDGHMDQGR�&UHWD�\�$ULDGQD�OR�DFRPSDxy��1DGLH�SXGR�SHVHJXLUORV�
SXHVWR�TXH��SUHYLDPHQWH��HO�RVDGR�PXFKDFKR�KDEtD�KXQGLGR��\�
HQFDOODGR��WRGDV�ODV�QDYHV�FUHWHQVHV�TXH�VH�HQFRQWUDEDQ�DUULEDGDV�HQ�
VXV�SURSLRV�SXHUWRV��0DV�PX\�SRFR�GXUy�HO�HQWHQGLPLHQWR�HQWUH�DPERV�
MyYHQHV�SXHV��HQ�FXDQWR�OOHJDURQ�D�OD�LVOD�GH�1D[RV��TXH�VH�HQFXHQWUD�D�
PHGLR�FDPLQR�HQWUH�&UHWD�\�$WHQDV��DSUR[LPDGDPHQWH���HO�PXFKDFKR�
DEDQGRQy�D�$ULDGQD�DSURYHFKDQGR�TXH�pVWD�VH�KDEtD�GRUPLGR�GH�
FDQVDQFLR��/RV�QDUUDGRUHV�FOiVLFRV�SUHWHQGHQ�GHMDU�HQ�EXHQ�OXJDU�D�
7HVHR�\�H[SOLFDQ�TXH�QR�KDEtD�TXHULGR�SUHVHQWDUVH�HQ�$WHQDV�FRQ�
$ULDGQD�SDUD�QR�KDFHU�VXIULU�D�(JOH��OD�KLMD�GH�3DQRSHR��TXH�HVWDED�
HQDPRUDGD�GHO�KpURH�\�HUD��DO�SURSLR�WLHPSR��FRUUHVSRQGLGD�SRU�pVWH�
TXLHQ��DQWHV�GH�HPEDUFDUVH�\�SDUWLU�KDFLD�&UHWD��OD�MXUy�ILGHOLGDG��2WUDV�
YHUVLRQHV��HQ�FDPELR��VRQ�PiV�H[SOtFLWDV�SXHVWR�TXH�DSDUHFH�HQ�HOODV�HO�
GLRV�'LRQLVR�%DFR�TXH�VH�HQDPRUD�GH�$ULDGQD�\�OD�UDSWD��SRU�OR�TXH�
7HVHR�WXYR�TXH�VHJXLU�VX�YLDMH�VLQ�OD�FRPSDxtD�GH�OD�MRYHQ�TXH�WDQWR�OH�
KDEtD�D\XGDGR��7RGDYtD�KDUtDQ�XQ�DOWR�PiV�HQ�VX�FDPLQR�ORV�
H[SHGLFLRQDULRV��DQWHV�GH�OOHJDU�D�$WHQDV�\��DVt��DYLVWDGR�TXH�KXELHURQ�
OD�SHTXHxD�LVOD�GH�'HORV��VH�GLULJLHURQ�KDFLD�HOOD�\�GHVHPEDUFDURQ�GH�
VXV�QDYHV�SDUD�DSURYLVLRQDUVH�GH�FRPLGD�\�DJXD��&XHQWDQ�ODV�FUyQLFDV�
TXH�7HVR�\�VXV�FRPSDxHURV�LQLFLDURQ�HQ�DTXHO�PLVPR�OXJDU�XQ�EDLOH�
FX\RV�SDVRV�UHSURGXFtDQ�OD�HVWUXFWXUD�PLVPD�GHO�ODEHULQWR�VLQLHVWUR�GH�
&UHWD��'HVGH�HQWRQFHV��ORV�KDELWDQWHV�GH�OD�LVOD�GH�'HORV�LQFRUSRUDURQ�D�
VX�IROFORU��FRPR�DOJR�PX\�SUHFLDGR��DTXHOORV�PRYLPLHQWRV�\�DTXHOOD�
GDQ]D�TXH��SRU�SULPHUD�YH]��KDEtDQ�YLVWR�LQWHUSUHWDU�D�ORV�
H[SHGLFLRQDULRV�GHO�0LQRWDXUR���
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'H�3DVtIDH�VH�GHFtD��DGHPiV��TXH�HUD�PX\�FHORVD�\�TXH��FRPR�FRQRFLHUD�
D�OD�SHUIHFFLyQ�WRGDV�ODV�HVSHFLHV�GH�ODV�SODQWDV�\�WRGD�FODVH�GH�
YHQHQRV��DFDEDED�FRQ�ODV�DPDQWHV�GH�VX�PDULGR�0LQRV�GH�XQD�IRUPD�XQ�
WDQWR�VRILVWLFDGD��3RU�HMHPSOR��FXDQGR�3DVtIDH�WHQtD�FRQRFLPLHQWR�GH�
TXH�VX�HVSRVR�KDEtD�FRQFHUWDGR�XQD�FLWD�FRQ�DOJXQD�PXMHU��IURWDED�HO�
FXHUSR�GH�pVWH�FRQ�XQD�SODQWD�TXH�GHVSUHQGD�XQ�RORU�SHFXOLDU�\�FX\R�
HIHFWR�PiV�GLUHFWR�HUD�VHUYLU�GH�UHFODPR�SDUD�ODV�YtERUDV��ODV�FXDOHV�
DFXGtDQ�GH�LQPHGLDWR�KDVWD�HO�OXJDU�HQ�GRQGH�\DFtDQ�ORV�DPDQWHV�\�
PRUGtDQ�D�ODV�DFRPSDxDQWHV�GHO�UH\�0LQRV�TXH��DO�PRPHQWR��FDtDQ�
HQYHQHQDGDV��2WUDV�YHUVLRQHV�LQGLFDQ��WDPELpQ�TXH��3DVtIDH��
VLUYLpQGRVH�GH�VRUWLOHJLRV�GLDEyOLFRV��KDFtD�EURWDU�VHUSLHQWHV�GHO�FXHUSR�
GH�0LQRV��ODV�FXDOHV�GHYRUDEDQ��DO�LQVWDQWH��D�VXV�DFRPSDxDQWHV���

(VWD�HVSHFLH�GH�PDOGLFLyQ�TXH�VH�FHUQtD�VREUH�HO�UH\�GH�&UHWD�DFDEy�
FXDQGR�OOHJy�D�OD�LVOD�OD�KHUPRVD�3URFULV�\�IXH�DFRJLGD�SRU�0LQRV�FRQ�
LQXVLWDGR�FDULxR��&RPR�DJUDGHFLPLHQWR�DO�DPRU�TXH�OD�GLVSHQVDED�VX�



DQILWULyQ��OD�QXHYD�DPDQWH�IDEULFy�SDUD�pO�XQ�EUHEDMH�TXH�QHXWUDOL]DED�
HO�RORU�\�HO�SRGHU�GH�ODV�SODQWDV�FRQ�TXH�3DVtIDH�UHIUHJDED�VX�FXHUSR�\��
DO�SURSLR�WLHPSR��WRGD�GROHQFLD�FHVDED�\�WRGR�GRORU�HUD�PLWLJDGR��
&XHQWDQ�ODV�FUyQLFDV�TXH�3URFULV�WHUPLQy�SRU�DEDQGRQDU�OD�FRUWH�\�OD�
FRPSDxtD�GHO�UH\�0LQRV��SXHV�ORV�FHORV�TXH�D]X]DEDQ�D�3DVtIDH�
DXPHQWDEDQ�GH�GtD�HQ�GtD�\�VX�FDUiFWHU�VH�HVWDED�KDFLHQGR�
LQVRSRUWDEOH��&RPR�UHFXHUGR�GH�VX�HVWDQFLD�HQWUH�ORV�FUHWHQVHV�VH�OOHYy�
XQ�JDOJR�TXH�FD]DED�FRQ�WDQ�VLQJXODU�PDHVWUD�TXH�QLQJXQD�SLH]D�VH�OH�
HVFDSDED��WDPELpQ�XQD�ODQ]D�TXH�VLHPSUH�KDFLD�EODQFR��$PERV�UHJDORV�
OH�IXHURQ�GRQDGRV�SRU�HO�UH\�0LQRV��TXH�VLHPSUH�UHFRUGDUOD�FRQ�
QRVWDOJLD�D�OD�EHOOD�3URFULV��(VWD�UHJUHVy�GH�QXHYR�$WHQDV�\�VH�
UHFRQFLOLy�FRQ�ORV�VX\RV��OHV�RIUHFLy�YDOLRVRV�SUHVHQWHV�\�OHV�KL]R�
HQWUHJD�GH�ORV�UHJDORV�TXH�HOOD�KDEtD�UHFLELGR�GH�0LQRV��HV�GHFLU��GHO�
JDOJR�\�GH�OD�ODQ]D��6HJ~Q�OD�WUDGLFLyQ��3URFULV�VH�KDEtD�HVFRQGLGR�WUDV�
XQRV�PDWRUUDOHV�SDUD�YLJLODU�D�VX�HVSRVR��SXHVWR�TXH�WHQtD�FLHUWDV�
GXGDV�GH�VX�ILGHOLGDG�KDFLD�HOOD��0DV��pVWH��HQ�FXDQWR�R\y�XQ�UXLGR�GH�
UDPDV��\�REVHUYy�TXH�VH�PRYtDQ��SHQVy�TXH�DOOt�VH�HQFRQWUDED�XQD�
SLH]D�GH�FD]D�YDOLRVD�\�GLVSDUy�OD�ODQ]D�TXH�VX�HVSRVD�OH�KDEtD�
UHJDODGR��\�TXH�QXQFD�IDOODED��(QWRQFHV��3RFULV��UHVXOWy�KHULGD�GH�
JUDYHGDG�\�SRFR�GHVSXpV�IDOOHFLy��1R�REVWDQWH��ORV�WHPRUHV�GH�3RFULV�
UHVSHFWR�D�VL�VX�PDULGR�OH�HUD�LQILHO�R�QR��FDUHFtDQ�GH�IXQGDPHQWR�SXHV��
HQ�UHDOLGDG��OR�TXH�DTXpO�LED�D�EXVFDU�FDGD�PDxDQD�HUD�OD�IUHVFD�EULVD�
TXH�WUDtD�OD��$XURUD��GH�D]DIUDQDGR�YHOR����
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$QWHV�GH�TXH�7HVHR�WXYLHUD�D~Q�HGDG�SDUD�LQLFLDU�XQ�SHULSOR�GH�
DYHQWXUDV��VH�FXHQWD�TXH�HO�JUDQ�KpURH�+pUFXOHV�+HUDFOHV�YLVLWy�OD�
FRUWH�GH�7UHFHQD��&RPR�VH�GHVSRMDUD�GH�VX�SLHO�GH�OHyQ�SDUD�PHMRU�
DFRPRGDUVH�HQ�ORV�DVLHQWRV�GH�SDODFLR��WRGRV�ORV�QLxRV�FRUULHURQ�OOHQRV�
GH�WHPRU��6yOR�7HVHR��TXH�D�OD�VD]yQ�WHQtD�VLHWH�DxRV��GLR�SUXHEDV�GH�
XQ�YDORU�LQXVLWDGR�SXHV��HQ�YH]�GH�DEDQGRQDU�HO�OXJDU��DUUHEDWy�HO�
KDFKD�GH�XQ�FHQWLQHOD�TXH�PRQWDED�JXDUGLD�\�VH�ODQ]y�FRQWUD�OR�TXH�pO�
SHQVDED�HUD�XQ�OHyQ�GH�YHUGDG��$GHPiV��OD�HQRUPH�SLHGUD�EDMR�OD�FXDO�
KDEtD�GHSRVLWDGR�VX�SDGUH�OD�HVSDGD�\�ODV�VDQGDOLDV�IXH�PRYLGD�GH�VX�
VLWLR�SRU�7HVHR�FXDQGR�D~Q�QR�KDEtD�FXPSOLGR�GLHFLVLHWH�DxRV��7DPELpQ�
VX�DIiQ�SRU�DFXGLU�KDVWD�$WHQDV�D�WUDYpV�GH�LQWULQFDGRV�\�PXFKDV�YHFHV�
SHOLJURVRV�FDPLQRV��HQ�YH]�GH�FUX]DU�FRQ�UHODWLYD�IDFLOLGDG�HO�SOiFLGR�
PDU��\D�LQGLFD�XQ�SULQFLSLR�GH�RVDGtD�SRU�VX�SDUWH�\�XQD�SUHIHUHQFLD�SRU�
OR�GLItFLO��FRPR�VL�TXLVLHUD�PHGLU�VXV�SRVLELOLGDGHV�DQWH�OR�GHVFRQRFLGR�\�
DQWH�HO�SHOLJUR��<��DVt��OOHJDGR�HO�GtD�GH�VX�SDUWLGD��VH�FDO]y�ODV�VDQGDOLDV�
\�VH�FLxy�OD�HVSDGD��DWULEXWRV�TXH�RWURUD�OH�GRQDUD�VX�SDGUH�SDUD�
FXDQGR�OOHJDUD�HVWD�RFDVLyQ��\�VH�HQFDPLQy�KDFLD�HO�OXJDU�TXH�FRQVLGH�
UDED�VX�GHVWLQR��$QWHV�GH�DWUDYHVDU�HO�LVWPR�GH�&RULQWR�TXH��SRU�OR�
GHPiV��VH�FDUDFWHUL]DED�SRU�VX�SHOLJURVLGDG�\�SRUTXH�HQ�VXV�DOHGDxRV�



VH�FRQFHQWUDEDQ�WRGRV�ORV�ODGURQHV��EDQGLGRV�\�FULPLQDOHV�PiV�
IDPRVRV�GH�OD�DQWLJ�HGDG��HO�MRYHQ�7HVHR�\D�VH�WRSy�FRQ�VX�SULPHU�
REVWiFXOR��6HJ~Q�ODV�QDUUDFLRQHV�WUDGLFLRQDOHV��VDOLy�LQGHPQH�\�
YLFWRULRVR�GH�HVWD�SULPHUD�SUXHED�\�FRQVLJXLy��SRU�HOOR��FLHUWR�SUHVWLJLR�
HQWUH�ORV�KDELWDQWHV�GH�DTXHOOD�FRPDUFD���
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/RV�QDUUDGRUHV�GH�PLWRV�FXHQWDQ�TXH��SRU�DTXHOOD�pSRFD��HQ�FDGD�
HQFUXFLMDGD�GH�FDPLQRV�VH�DSRVWDED�XQ�EDQGLGR�SUHVWR�D�FDHU�VREUH�VXV�
YtFWLPDV�\�GHVSRMDUODV�GH�WRGR�OR�TXH�OOHYDUDQ�HQFLPD��7DO�HUD�HO�FDVR�
GHO�IDPRVR�ODGUyQ�3HULIHWHV��TXH�VLHPSUH�OOHYDED�FRQ�pO�XQD�SHVDGD�
PD]D�GH�EURQFH�FRQ�OD�TXH�DWDFDED�D�ORV�FDPLQDQWHV�SDUD�UREDUOHV��<�
SXHVWR�TXH�HUD�FRMR�VH�VHUYtD�WDPELpQ�GH�HOOD�FRPR�HILFD]�PXOHWD��
PHUFHG�D�OD�FXDO�KXtD�FRQ�UDSLGH]�GH�VXV�SHUVHJXLGRUHV��*UDFLDV�D�HVWH�
FXULRVR�DWULEXWR�HUD�FRQRFLGR��\�PX\�WHPLGR��HQ�WRGD�OD�UHJLyQ�FRPR�HO�
EDQGLGR�GH�OD�PXOHWD�GH�EURQFH��&RQ�pO�VH�WRSDUtD�HO�KpURH�7HVHR�\�OH�
YHQFHUtD�HQ�FUXHQWD�OXFKD��VH�TXHGDUtD�FRQ�OD�PD]D�GH�EURQFH�FRPR�
WURIHR�\��DO�PLVPR�WLHPSR��FRPR�SUXHED�GH�VX�YLFWRULD�VREUH�WDQ�
FULPLQDO�SHUVRQDMH��/RV�FLXGDGDQRV��TXH�VH�YLHURQ�OLEUDGRV�GH�XQ�
SHOLJUR�WDQ�JUDQGH��OH�RIUHFLHURQ�D�7HVHR�SUHVHQWHV�YDULRV�SHUR��VREUH�
WRGR��OH�DFODPDURQ�FRPR�KpURH���

/$6�52&$6�'(�(6&,521��

(Q�RWUD�RFDVLyQ��HO�KpURH�7HVHR�VH�DGHQWUy�SRU�OD�UHJLyQ�PRQWDxRVD�GH�
0HJDUD�\�OH�DFRQWHFLHURQ�VXFHVRV�VLPLODUHV�D�ORV�\D�H[SXHVWRV��6HJ~Q�
OD�OH\HQGD�PiV�GLIXQGLGD��DTXt�KDELWDED�XQ�FXULRVR�SHUVRQDMH�TXH�VH�
DEDODQ]DED�VREUH�TXLHQHV�RVDUDQ�WUDQVLWDU�SRU�DTXHOORV�SDUDMHV��6H�OH�
FRQRFtD�SRU�HO�QRPEUH�GH�(VFLUyQ�\�SHUPDQHFtD�DSRVWDGR�HQ�XQ�
HVWUHFKR�VHQGHUR��OXJDU�GH�SDVR�REOLJDGR�SDUD�WRGRV�ORV�FDPLQDQWHV��
TXH�ERUGHDED�HO�PDU��&XDQWRV�SRU�DTXt�DWUDYHVDEDQ�HUDQ�VDTXHDGRV�
SRU�HO�EDQGLGR�\�VRPHWLGRV�D�WRGD�XQD�VHULH�GH�YHMDFLRQHV��3DUHFH�TXH�
(VFLUyQ�VH�GLYHUWtD�FRQ�VXV�YtFWLPDV�GHVSXpV�GH�KDEHUODV�UREDGR��/DV�
REOLJDED�D�ODYDUOH�VXV�FDOORVRV�SLHV�\��FXDQGR�VH�HQFRQWUDEDQ�
HQIUDVFDGDV�HQ�HVWD�IDHQD��GH�XQD�SDWDGD�ODV�SUHFLSLWDED�HQ�HO�PDU�\�GH�
ODV�SURIXQGLGDGHV�DELVDOHV�GH�DTXHOODV�DJXDV�VXUJtD��VHJ~Q�OD�OH\HQGD��
XQD�JLJDQWHVFD�WRUWXJD�TXH�ODV�GHYRUDED�VLQ�WDUGDQ]D��&XDQGR�OOHJy�
7HVHR�DO�VLQLHVWUR�VHQGHUR�\�OH�VDOLy�DO�SDVR�(VFLUyQ��VH�HQIUHQWy�D�pO�
FRQ�DUURMR�\�OR�PDWy��0DV�VXV�UHVWRV�QR�IXHURQ�DFRJLGRV�QL�SRU�OD�WLHUUD�
QL�SRU�HO�PDU�\�WHUPLQDURQ�SRU�HQGXUHFHUVH�GH�WDO�PRGR�TXH�IRUPDURQ�
ODV�HVFDUSDGDV�URFDV�TXH��KDVWD�QXHVWURV�GtDV��VH�FRQRFHQ�SRU�HO�
QRPEUH�GH��URFDV�HVFLURQLDV���

/(&+26�'(�+,(552��



7DPELpQ�SURWDJRQL]y�7HVHR�RWUD�FXULRVD�DYHQWXUD�HQ�OD�TXH�VX�
RSRQHQWH�IXH�XQ�SHUVRQDMH�VLQLHVWUR�\�DVD]�PDOpYROR��6X�QRPEUH�HUD�
3URFXVWR�\��DO�GHFLU�GH�ORV�QDUUDGRUHV�WUDGLFLRQDOHV��HUD�HO�PiV�DVWXWR�
GH�ORV�EDQGLGRV�GH�DTXHO�WLHPSR��6XV�PpWRGRV�GLVWDEDQ�GH�ORV�KDVWD�
HQWRQFHV�FRQRFLGRV��SRU�HMHPSOR��FRQYHQFtD�FRQ�KDODJRV�\�]DODPHUDV�
SDODEUDV�D�ORV�YLDMHURV��VXV�SRWHQFLDOHV�YtFWLPDV��TXH�DWUDYHVDEDQ�
DTXHOORV�OXJDUHV��ORV�LQYLWDED�D�VX�PDQVLyQ�\�ORV�WUDWDED�FRQ�UHILQDGD�
FRUWH]D�DO�SULQFLSLR��KDVWD�TXH�VH�FRQILDUDQ��3HUR�XQD�YH]�TXH�VH�
KDOODEDQ�D�VX�PHUFHG��\�GHVSXpV�GH�UREDUOHV�WRGR�FXDQWR�OOHYDEDQ�
FRQVLJR��OHV�LQIOLJtD�KRUULEOHV�VXSOLFLRV�\�WRUWXUDV��$FRVWDED�D�VXV�
YtFWLPDV�HQ�GRV�OHFKRV�GH�KLHUUR��TXH�KDEtD�FRQVWUXLGR�DO�HIHFWR��\�TXH�
WHQtDQ�XQD�H[WUDxD�SDUWLFXODULGDG�DFRUGH�D�VXV�ILQHV�FULPLQDOHV��8QR�GH�
ORV�OHFKRV�HUD�PiV�ODUJR�TXH�HO�RWUR�\�3URFXVWR��XVDQGR�GH�VX�IXHU]D�
EUXWD��REOLJDED�D�ORV�YLDMHURV�GH�DOWD�HVWDWXUD�D�DFRVWDUVH�HQ�OD�FDPD�
FRUWD��&RPR�ODV�SLHUQDV�GH�pVWRV�VREUHSDVDUDQ�OD�ORQJLWXG�GHO�OHFKR�GH�
KLHUUR��HO�SURWHUYR�DQILWULyQ�VH�ODV�FRUWDED�GH�XQ�KDFKD]R��<��DO�
FRQWUDULR��VL�VX�LQYLWDGR�HUD�GH�EDMD�HVWDWXUD��HO�DYLHVR�FULPLQDO�OH�
REOLJDED�D�HFKDUVH�HQ�OD�FDPD�PiV�ODUJD�SDUD��D�FRQWLQXDFLyQ��WLUDU�GH�
OD�IRUPD�PiV�DWUR]�GH�WRGR�VX�FXHUSR��KDVWD�FRQVHJXLU�TXH�VH�LJXDODUD�
FRQ�OD�ORQJLWXG�GHO�OHFKR�GH�KLHUUR��/D�OH\HQGD�FXHQWD�TXH�HO�KpURH�
7HVHR�YHQFLy�D�WDQ�QHIDVWR�YHUGXJR��\�OH�DSOLFy�HO�PLVPR�VXSOLFLR�TXH�
3URFXVWR�LPSRQtD�D�VXV�GHVJUDFLDGDV�YtFWLPDV���
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2WUR�GH�ORV�VLQLHVWURV�SHUVRQDMHV�FRQ�TXH�VH�WRSy�HO�KpURH�7HVHR��DO�
DWUDYHVDU�ODV�WLHUUDV�FRPSUHQGLGDV�HQWUH�OD�UHJLyQ�GH�(OHXVLV�\�0HJDUD��
IXH�HO�WHPLEOH�EDQGLGR�DO�TXH�OODPDEDQ�&HUFLyQ��6X�EUXWDOLGDG�OOHJDED�D�
WDO�H[WUHPR�TXH��VHJ~Q�H[SOLFDQ�ODV�GLYHUVDV�QDUUDFLRQHV��IXH�FDSD]�
KDVWD�GH�PDWDU�D�VX�EHOOD�KLMD�$ORSH��SRUTXH�pVWD�OH�KDEtD�RFXOWDGR�VXV�
UHODFLRQHV�FRQ�HO�SRGHURVR�GLRV�GH�ODV�DJXDV��(Q�HO�VLWLR�GRQGH�PXULy�VX�
TXHULGD�$ORSH��HO�GLRV�3RVLGyQ�KL]R�EURWDU�XQ�PDQDQWLDO�GH�DJXDV�
FULVWDOLQDV�SDUD�TXH�IXHUD�UHFRUGDGD�SDUD�WRGD�OD�SRVWHULGDG��&HUFLyQ�
HUD�XQ�H[SHUWR�JLPQDVWD�\�XQ�KiELO�OXFKDGRU��\�REOLJDED�D�VXV�YtFWLPDV�
D�SHOHDUVH�FRQ�pO��QDGLH�VH�SRGtD�QHJDU�\��FRQVHFXHQWHPHQWH��WRGRV�
WHUPLQDEDQ�VXIULHQGR�JUDYHV�PXWLODFLRQHV�\�KHULGDV�TXH��PX\�D�
PHQXGR��OHV�SURGXFtDQ�OD�PXHUWH��7HVHR�VH�HQIUHQWy�FRQ�&HUFLyQ�\�VDOLy�
YHQFHGRU�FRPR�RWUDV�PXFKDV�YHFHV�\��VHJ~Q�OD�WUDGLFLyQ��SDUD�TXH�
VLUYLHUD�GH�HVFDUPLHQWR�D�RWURV�EDQGLGRV�GH�DTXHOOD�UHJLyQ��OH�DUUDQFy�
OD�YLGD��$�FRQWLQXDFLyQ��HO�KpURH�WXYR�TXH�OLEUDU�WDPELpQ�XQD�FUXHQWD�
OXFKD�FRQ�RWUR�EDQGLGR�GH�QRPEUH�6LQLV��(VWH�GHDPEXODED�VLHPSUH�SRU�
ORV�DOUHGHGRUHV�GHO�LVWPR�GH�&RULQWR�\�VX�SURSLR�QRPEUH�\D�PRYtD�D�
WHPRU�D�ORV�FDPLQDQWHV��6LQLV�VLJQLILFDED��WRUFHGRU�GH�SLQRV��\�TXLHQHV�
FDtDQ�HQ�VXV�PDQRV�HVWDEDQ�FRQGHQDGRV�D�VRSRUWDU�XQ�WHUULEOH�
WRUPHQWR�LGHDGR�SRU�HO�EUXWDO�FULPLQDO��(Q�RFDVLRQHV��6LQLV�DWDED�D�VXV�



YtFWLPDV�D�OD�FRSD�GH�XQ�SLQR�TXH�pO�PLVPR�PDQWHQtD�FXUYDGR�SDUD��D�
FRQWLQXDFLyQ��VROWDU�HO�iUERO�\�ODQ]DUODV�D�HQRUPHV�GLVWDQFLDV�\�
GHVWULSDUODV�FRQWUD�ODV�PRQWDxDV�\�ODV�URFDV��&XHQWDQ�ODV�OH\HQGDV�TXH�
7HVHR�VH�HQIUHQWy�D�HVWH�VLQLHVWUR�SHUVRQDMH�\�OR�YHQFLy��FRQ�OR�TXH�HO�
LVWPR�GH�&RULQWR�VH�YLR�OLEUDGR�GH�XQ�SHOLJURVR�IDFLQHURVR���
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,R�YLYtD�WUDQTXLOD�MXQWR�D�VX�SDGUH��HO�LQIOX\HQWH�GLRV�GH�ORV�UtRV�,QDFR��
1DGD�SDUHFtD�SRGHU�URPSHU�VX�SD]��VDOYR�TXH�HUD�KHUPRVD�\�HVR��FRPR�
WDQWDV�RWUDV�YHFHV��HUD�FDXVD�VXILFLHQWH�SDUD�DWUDHU�VREUH�XQD�GRQFHOOD�
OD�PiV�SHOLJURVD�GH�ODV�FXULRVLGDGHV��OD�GHO�VLHPSUH�DWHQWR�=HXV��(Q�
HIHFWR��pVWH�VH�GLR�FXHQWD�GH�VX�HQFDQWR�\�GHFLGLy�DSRGHUDUVH�GH�OD�
MRYHQ�VLQ�PHGLDU�FRPSURPLVR�PDWULPRQLDO��&RPR�VLHPSUH��OR�SHOLJURVR�
SDUD�XQD�YLUJHQ�QR�HUD�HO�VHU�SRVHtGD�SRU�=HXV��VLQR�HO�KHFKR�GH�VHU�HO�
GHWRQDGRU�TXH�GLVSDUDED�ORV�SHOLJURVRV�FHORV�GH�OD�DLUDGD�+HUD��OD�
FDQVDGD�HVSRVD�GHO�GLRV�VXSUHPR��'HVGH�OXHJR��OD�MRYHQ�,R�VDEtD�
SHUIHFWDPHQWH�D�OR�TXH�VH�H[SRQtD��\D�TXH��DGHPiV�GH�VHU�VDFHUGRWLVD�
GH�+HUD�\�HVWDU�DO�WDQWR�GH�OR�TXH�VH�GHEtD�KDFHU�R�HYLWDU�FRQ�UHVSHFWR�D�
XQD�GHLGDG�GH�HVD�FDWHJRUtD��WDPELpQ�GHEtD�HVWDU�LPSXHVWD�HQ�ORV�
HMHPSORV�DQWHULRUHV�GH�FDVWLJR�GLYLQR��\D�TXH�ODV�KRUUHQGDV�YHQJDQ]DV�
GH�+HUD�HUDQ�GH�VREUD�FRQRFLGDV�HQ�WRGR�HO�8QLYHUVR��ELHQ�IXHUD�HQ�VX�
YHUWLHQWH�LQIHULRU�WHUUHQD��R�VXSHULRU�ROtPSLFD��SXHVWR�TXH�OR�
GHVSURSRUFLRQDGR�GHO�FDVWLJR�OR�FRQYHUWtD�DXWRPiWLFDPHQWH�HQ�XQ�
UHODWR�TXH�SDVDED�GH�ERFD�HQ�ERFD�\�D�WRGRV�DO�FDQ]DED�VX�QRWLFLD��3RU�
VL�IXHUD�SRFR�HO�SHOLJUR��KDEtD�TXH�WHQHU�SUHVHQWH�TXH�OD�WHPLEOH�H�
LQDSHODEOH�PDOGLFLyQ�GH�+HUD��SRU�DxDGLGXUD��HQ�WRGDV�ODV�RFDVLRQHV�
UHFDtD��GHVGH�OXHJR��QR�VREUH�HO�RPQLSRWHQWH�PDULGR��VLQR�VREUH�OD�
SREUH�PXMHU�DPDGD��IXHUD�R�QR�FXOSDEOH�GH�WDOHV�UHODFLRQHV�
H[WUDFRQ\XJDOHV��TXH�VROtDQ�VHU�LQYROXQWDULDV�SDUD�ODV�PXMHUHV�HQ�OD�
PD\RUtD�GH�ORV�FDVRV���(Q�HO�FDVR�GH�,R��QR�VH�LED�D�KDFHU�H[FHSFLyQ�D�OD�
UHJOD��SHUR�YHDPRV�OD�KLVWRULD�GH�,R�GH�XQD�PDQHUD�PiV�GHWDOODGD���
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,LQJH�HUD�DTXHOOD�KLMD�KDELGD�HQWUH�3DQ�\�(FR��\�pVD�IXH�OD�PXMHU�
UHVSRQVDEOH�GHO�KHFKL]R�TXH�DFDUUHy�HO�GHVDVWUH�GH�,R��(Q�HIHFWR��VH�
FXHQWD�TXH�,LQJH�ODQ]y�VREUH�HO�FRUD]yQ�GH�=HXV�HO�GHVHR�KDFLD�OD�EHOOD�
\�YLUJLQDO�,R��OD�VDFHUGRWLVD�TXH�HVWDED�DO�VHUYLFLR�GH�OD�HVSRVD�GHO�GLRV��
GH�OD�PX\�SRGHURVD�+HUD��=HXV�TXHGy�LQVWDQWiQHDPHQWH�SUHQGDGR�GH�
,R�\�VH�GHFLGLy�D�KDFHUOD�VX\D��3HUR�OD�DYHQWXUD�TXHGy�DO�GHVFXELHUWR�\�
+HUD�KL]R�TXH�OD�RVDGD�,LQJH�SDJDVH�VX�DWUHYLPLHQWR��WUDQVIRUPiQGROD�
HQ�XQ�SDMDULOOR�WUHSDGRU��'HVSXpV�+HUD�VH�GLULJLy�D�VX�
DFRVWXPEUDGDPHQWH�LQILHO�PDULGR�\�OH�HVSHWy�OD�DFXVDFLyQ�GH�VX�
HQDPRUDPLHQWR��SHUR�HO�HVFDUPHQWDGR�GLRV�VH�KL]R�HO�LQRFHQWH�\�QHJy�
WRGD�UHODFLyQ�FRQ�OD�MRYHQ��&RPR�QR�HVWDED�GLVSXHVWD�D�VHJXLU�FRQ�OD�



FRQYHUVDFLyQ�\��PHQRV�D~Q��D�WHQHU�TXH�VXIULU�ODV�FRQVHFXHQFLDV�
SUHYLVLEOHV�GH�HVD�DPHQD]D�GH�RWUD�QXHYD�DYHQWXUD��+HUD�DPHQD]y�FRQ�
XQD�HVSHFWDFXODU�RSHUDFLyQ�GH�FDVWLJR�D�OD�GRQFHOOD�\��D�OD�YLVWD�GH�
FyPR�VH�HVWDEDQ�SRQLHQGR�ODV�FRVDV��=HXV�WUDQVPXWy�D�VX�DPDGD�HQ�
EODQFD�WHUQHUD��R�YDFD�WDPELpQ�EODQFD��SDUD�SURWHJHUOD�GH�ODV�LUDV�GH�VX�
PXMHU��(O�FDPELR�QR�IXH�VXILFLHQWH�SDUD�DSODFDU�R�DJUDGDU�D�+HUD�\�pVWD�
VH�KL]R�FRQ�OD�WHUQHUD�R�YDFD��\�OD�SXVR�PDOLFLRVDPHQWH�EDMR�OD�FXVWRGLD�
GH�OD�SHUVRQD�PiV�LQGLFDGD��\D�TXH�HQFRPHQGy�HO�WUDEDMR�DO�PHMRU�
YLJLODQWH�FRQRFLGR��D�TXLHQ�OODPDEDQ�$UJR�3DQRSWHV��HO�WRGR�RMRV���\D�
TXH�SRVHtD�RMRV�HQ�OD�FDUD�\�HQ�OD�QXFD��FLHQ��GHFtDQ�XQRV�\�KDVWD�PLO��
DVHJXUDEDQ�RWURV��$�$UJRV�OH�LQGLFy�TXH�DTXHOOD�YDFD�GH�DVSHFWR�
RUGLQDULR�QR�HUD�QDGD�FRUULHQWH��VLQR�TXH�VH�WUDWDED�GH�XQ�DQLPDO�PX\�
SHFXOLDU�DO�TXH�KDEtD�TXH�FXLGDU�FRQ�HVSHFLDO�DWHQFLyQ��GHMiQGROR�
VLHPSUH�DPDUUDGR�D�XQ�iUERO�\�VLQ�TXH�VH�GHMDUD�YHU�GHPDVLDGR��$Vt��
SXHV��OD�TXH�IXH�,R��OD�KHUPRVD�GRQFHOOD�TXH�IXHUD�SHUVRQD�GH�OLQDMH�
UHDO�\�HQWUHJDGD�D�OD�DGRUDFLyQ�GH�+HUD��KDEtD�TXHGDGR�UHGXFLGD�D�VHU�
WDQ�VyOR�XQD�EHVWLD�LQPRYLOL]DGD��VRPHWLGD�FRPR�SURSLHGDG�H[FOXVLYD�
GH�+HUD��=HXV��FRPR�GH�FRVWXPEUH��WDPSRFR�HVWDED�GHFLGLGR�D�FHMDU�HQ�
VX�GHVHR�\�OODPy�D�+HUPHV�SDUD�TXH�pVWH�OH�HFKDUD�XQD�PDQR�HQ�OD�
OLEHUDFLyQ�GH�,R��\D�TXH�HO�DVWXWR�\�YHOR]�+HUPHV�HUD��VLQ�OXJDU�D�GXGDV��
TXLHQ�PHMRU�SRGtD�HQIUHQWDUVH�D�OD�SHQHWUDQWH�PLUDGD�GH�$UJR�
3DQRSWHV��GHO�TXH�VH�GHFtD�TXH�QL�GXUPLHQGR�OOHJDED�D�FHUUDU�WRGRV�VXV�
RMRV���
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5HFLELGD�OD�RUGHQ�GH�VX�FRPSDxHUR�=HXV��+HUPHV�VH�OOHJy�FRQ�SUHVWH]D�
KDVWD�ORV�FDPSRV�HQ�ORV�TXH�$UJR�WHQtD�EDMR�VX�FXVWRGLD�D�OD�FDVWLJDGD�
,R��\D�IXHUD�HQ�0LFHQDV�R�HQ�1HPHD��SXHVWR�TXH�HQ�ORV�GRV�OXJDUHV�VH�
VLW~D�HO�PtWLFR�FDPSR��\�DOOt��QDGD�PiV�SRVDUVH�HQ�XQ�iUERO�FHUFDQR��
+HUPHV��TXH�YLDMDED�WUDQVIRUPDGR�HQ�SiMDUR��SDUD�QR�SRQHU�VREUH�
DYLVR�DO�JXDUGLiQ��HPSH]y�HO�DUWHUR�GLRV�D�GHMDU�RtU�OD�HPEULDJDGRUD�
P~VLFD�GH�VX�IODXWD��XQD�GHOLFLRVD�PHORGtD�TXH�KL]R�FDHU�UiSLGDPHQWH�
HQ�XQ�PiJLFR�WUDQFH�DO�JLJDQWHVFR�YLJLODQWH�GH�ORV�FLHQ�RMRV��$XQTXH�
GHO�WRGR�GRUPLGR�QR�SRGtD�VHU�XQ�SHOLJUR�SDUD�HO�SODQ�GH�UHVFDWH��
+HUPHV�QR�YDFLOy�HQ�PDFKDFDU�OD�FDEH]D�GHO�GRUPLGR�FHQWLQHOD�FRQ�XQD�
URFD��\�PHQRV�D~Q�HQ�DUUDQFDUOD�GHO�WURQFR�SDUD�GHPRVWUDU�FUXHOPHQWH�
VX�WULXQIR��FRPR�HUD�WDQ�KDELWXDO�GH�ODV�GHLGDGHV��'HVSXpV�GH�KDEHU�
DFDEDGR�FRQ�HO�LQIHOL]�$UJR��D�+HUPHV�OH�IXH�VXPDPHQWH�VHQFLOOR�
OOHYDUVH�FRQVLJR�D�OD�OLEHUDGD�,R��3HUR�QR�VH�SRGtD�VLTXLHUD�VXSRQHU�TXH�
IXHUD�D�VHU�WDQ�IiFLO�HO�TXH�+HUD�GHMDVH�WUDQTXLOD�D�TXLHQ�\D�KDEtD�VLGR�
FRQGHQDGD��PHQRV�WRGDYtD�FXDQGR�VH�KDEtD�GHVDILDGR�VX�YROXQWDG��\�
=HXV�KDEtD�KHFKR�VX�YROXQWDG��OOHYDQGR�HQ�VX�DFFLyQ�DG~OWHUD�DO�ILHO�
$UJR�D�XQD�PXHUWH�GHVSLDGDGD��0iV�GHFLGLGD�TXH�QXQFD�D�GDU�XQD�
OHFFLyQ�GHILQLWLYD�D�VX�PDULGR�\�D�VXV�FyPSOLFHV�GH�IHFKRUtDV��+HUD�



HPSUHQGLy�OD�SHUVHFXFLyQ�GH�,R��XQD�ODUJD�\�REVWLQDGD�SHUVHFXFLyQ�TXH�
VHUtD�FDVL�LQDFDEDEOH��3HUR��DQWHV�GH�LQLFLDU�OD�YHQJDQ]D��+HUD�QR�VH�
ROYLGy�GH�WRPDU�GH�OD�FDEH]D�GHO�GHFDSLWDGR�$UJR�VXV�RMRV�\�FRORFDUORV��
FRPR�KRPHQDMH�D�TXLHQ�KDEtD�PXHUWR�GHIHQGLHQGR�VXV�LQWHUHVHV��HQ�OD�
FROD�GH�XQ�SDYR�UHDO��SDUD�TXH�GHVGH�DOOt�IXHUDQ�YLVWRV�FRQ�DGPLUDFLyQ�\�
UHVSHWR�SRU�WRGRV�ORV�PRUWDOHV�KDVWD�HO�ILQ�GH�ORV�WLHPSRV���
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/D�EODQFD�WHUQHUD�TXH�HUD�DKRUD�,R�SDUHFtD�KDEHU�UHFXSHUDGR�OD�
OLEHUWDG��SHUR�QR�KDEtD�ORJUDGR�UHFXSHUDU�VX�IRUPD�KXPDQD��(VWDED�HQ�
OLEHUWDG��SHUR�+HUD�\D�KDEtD�GHVLJQDGR�D�VX�HWHUQR�SHUVHJXLGRU��XQ�
WiEDQR�TXH�OD�LUtD�SLFDQGR�HQ�WRGR�PRPHQWR�\�OXJDU��FRPR�HO�GRORURVR�\�
KXPLOODQWH�UHFRUGDWRULR�GH�TXH��DO�PHQRV�SDUD�+HUD��HOOD�QR�HUD�PiV�
TXH�XQD�YDFD�GH�VX�UHEDxR��3XHV�ELHQ��GHVGH�VX�OLEHUDFLyQ��,R�IXH�
UHFRUULHQGR�HO�PXQGR��SULPHUR�PDUFKDQGR�D�'RGRQD��GHVSXpV�D�OD�RULOOD�
GHO�PDU�TXH�VH�OODPDUtD�FRPR�HOOD��HQ�VX�KRQRU��HO�,yQLFR�R�-yQLFR��
FRPR�QRVRWURV�OR�FRQRFHPRV��0iV�WDUGH�VXELy�SRU�HO�UtR�'DQXELR��VH�
DFHUFy�DO�PDU�1HJUR��FUX]y�GHVGH�7UDFLD�DO�RWUR�ODGR�GHO�SDVR�GHO�TXH�VH�
GLFH�TXH�VH�OODPDUtD�WDPELpQ�%yVIRUR�HQ�VX�KRQRU��SXHV�HVR�HV�OR�TXH�
VLJQLILFD�WDO�WRSRQtPLFR��SDVR�GHO�EXH\��DXQTXH�HOOD�IXHUD�HQWRQFHV�
HQFDQWDGD�WHUQHUD��\�VLJXLy�HO�FDXFH�GHO�UtR�+LEULVWHV��KDVWD�OOHJDU�D�VXV�
IXHQWHV�HQ�HO�&iXFDVR��5HJUHVy�SRU�OD�&yOTXLGD��SDVy�SRU�$VLD�FDPLQR�
GH�OD�,QGLDV�\�GLR�OD�YXHOWD�D�VX�LWLQHUDULR��SRU�)ULJLD��/LGLD��&LOLFLD�\�
)HQLFLD��SDUD�OOHJDUVH�KDVWD�(WLRStD��HQ�XQD�HWDSD�PiV�GH�VX�LQFHVDQWH�\�
GHVHVSHUDGR�FDPLQDU��WRGR�HOOR�SDUD�SRGHU�DFHUFDUVH�PiV�D�VX�GHVWLQR�
GHILQLWLYR��KDVWD�ODV�PLVPDV�H�LJQRWDV�IXHQWHV�GHO�JUDQ�1LOR��HQ�GRQGH�Vt�
OD�HVSHUDED�OD�GHILQLWLYD�OLEHUDFLyQ��(Q�HVD�UHJLyQ�WDQ�IDEXORVD�FRPR�
GHVFRQRFLGD��OD�SREUH�,R�UHFLELy��DO�ILQ��HO�HVSHUDGR�\�EXVFDGR�GREOH�
SUHPLR�GHO�GHVFDQVR�D�VX�PDUWLUL]DGD�KXLGD�\�OD�FDULFLD�VDOYDGRUD�GHO�
DSLDGDGR�=HXV��OD�FDULFLD��\�EDVWDQWH�PiV�TXH�XQD�VLPSOH�FDULFLD��TXH�
OH�GHYROYLy�VX�DVSHFWR�KXPDQR�\�OH�SHUPLWLy�HPSH]DU�XQD�QXHYD�YLGD��
\D�EDMR�HO�SDWURFLQLR�\�OD�WXWHOD�GHO�EXHQ�=HXV��TXLHQ�VH�KDEtD�GHFLGLGR�
D�D\XGDU�D�OD�LQRFHQWH�GRQFHOOD�HQ�WRGR�OR�TXH�HOOD�QHFHVLWDUD���
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(Q�(JLSWR��UHGLPLGD�GH�VX�FDVWLJR��,R�HQFRQWUy�HQ�7HOpJRQR�HO�PDULGR�
DGHFXDGR�SDUD�VX�QHFHVDULR�PDWULPRQLR��SXHVWR�TXH��SUHxDGD�SRU�HVH�
FRQWDFWR�VDOYDGRU�GH�=HXV��HVWDED�D�OD�HVSHUD�GH�TXLHQ�LED�D�VHU�VX�KLMR�
(SDIR��HO�IXWXUR�UH\�GH�(JLSWR��3DUHFH�VHU�TXH�+HUD��DO�HQWHUDUVH�GHO�
QDFLPLHQWR�GH�(SDIR��RUGHQy�D�ORV�GHPRQLRV�&XUHWRV�TXH�VH�
DSRGHUDVHQ�GH�OD�FULDWXUD�WDQ�SURQWR�QDFLHUD�\�OD�KLFLHUDQ�GHVDSDUHFHU��
(Q�HVH�PRPHQWR�=HXV��WDQ�DO�TXLWH�FRPR�VX�HVSRVD�OR�HVWDED�DO�DWDTXH��
ODQ]y�XQD�VDUWD�GH�VXV�SRWHQWHV�UD\RV�\�DFDEy�FRQ�OD�DPHQD]D�GH�ORV�
&XUHWRV��OD�DWULEXODGD�,R��JXLDGD�SRU�OD�PDQR�GH�=HXV��UHFXSHUy�DO�



SHTXHxR�(SDIR�\�HQ�pO�VLJXLy�FXPSOLpQGRVH�HO�GHVWLQR��KDVWD�KDFHU�GH�
HVWH�KLMR�GH�=HXV�\�OD�VXIULGD�,R�XQ�SHUVRQDMH�GH�HVWLUSH�UHDO��DO�TXH�VH�
KHUPDQy�FRQ�HO�VDJUDGR�EXH\�\�GLRV�$SLV��SDUD�FRPSOHWDU�HO�UHODWR�
PLWDG�GLYLQR�\�PLWDG�DQLPDO�GH�OD�KLVWRULD�GH�,R��TXH�DFDEy��D�VX�YH]��
LGHQWLILFiQGRVH�WDPELpQ�FRQ�RWUD�GHLGDG�HJLSFLD��OD�SRGHURVD�,VLV��UHLQD�
GH�ORV�FLHORV���
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'iQDH�HUD�OD�KLMD�GH�$FULVLR��XQ�UH\�GH�$UJRV��\�GH�(XUtGLFH��QLHWD�GHO�
PLVPR�=HXV��FRQRFLHQGR�OD�PLWRORJtD��QR�HV�GH�H[WUDxDU�TXH�WDPELpQ�
IXHUD�'iQDH�OD�DPDQWH�GH�VX�WtR�3UHWR��KHUPDQR�JHPHOR�GHO�SDGUH�\�
HQHPLJR�VX\R�GHVGH�DQWHV�GH�VX�PXWXR�QDFLPLHQWR��&RQ�HVWH�\�RWURV�
PXFKRV�PRWLYRV��$FULVLR�\�3UHWR�VH�HQIUHQWDURQ�DELHUWDPHQWH�HQ�XQD�
VHULH�GH�LQ~WLOHV�SHOHDV��KDVWD�TXH�GHFLGLHURQ�UHSDUWLUVH�HO�WHUULWRULR�
KHUHGDGR�GH�VX�SDGUH�$EDQWH��GH�PRGR�TXH�$FULVLR�TXHGy�FRQ�$UJRV�\�
3UHWR�VH�IXH�D�JREHUQDU�HQ�7DUHQWR��3DVDGR�HO�ODQFH��$FULVLR�TXLVR�WHQHU�
DOJ~Q�KLMR�YDUyQ�D�TXLHQ�FHGHU�VX�PHQJXDGR�UHLQR�\��SDUD�FROPDU�VX�
FXULRVLGDG��UHTXLULy�ORV�VHUYLFLRV�GH�XQ�DGLYLQR��(VWH�OH�DVHJXUy�TXH�QR�
LED�D�WHQHU�GHVFHQGHQFLD�PDVFXOLQD��SHUR�TXH�Vt�VXFHGHUtD�XQ�GtD�TXH�
XQ�QLHWR�OH�GDUtD�PXHUWH��&RPR�TXLHUD�TXH�OD�~QLFD�PDQHUD�GH�TXH�WDO�
FRVD�VXFHGLHUD�SDVDED�SRU�HO�KHFKR�FLHUWR�GH�TXH�IXHUD�VX�~QLFD�KLMD�OD�
TXH�GLHUD�D�OX]�D�WDQ�WHPLEOH�QLHWR��$FULVLR�HQFHUUy�D�'iQDH�HQ�XQ�
FDODER]R�FRQ�SXHUWDV�GH�EURQFH��VHJ~Q�XQRV��\�XQ�WRUUHyQ�FRQVWUXLGR�
HQWHUDPHQWH�GH�EURQFH��VHJ~Q�RWURV�FURQLVWDV�PiV�H[DJHUDGRV��HQ�HO�
TXH�QL�YHQWDQDV�KDEtD��\�TXH�HVWDED�URGHDGR�SRU�XQD�MDXUtD�GH�SHUURV�
GH�SUHVD��SDUD�QR�GDU�QLQJXQD�SRVLELOLGDG�GH�FXPSOLPLHQWR�DO�RUiFXOR�\�
VDOYDJXDUGDU�DVt�VX�DPHQD]DGD�YLGD�IXWXUD��=HXV��TXH�GHEtD�HVWDU�
WUDQTXLOR�HQ�VX�FHOHVWLDO�DUPRQtD��QR�GHMy�GH�YHU�ODV�RSHUDFLRQHV�GHO�
SDGUH�\�UH\�$FULVLR�\��FyPR�QR��HPSH]y�D�LQWHUHVDUVH�SRU�XQD�MRYHQ�
EHOOD�\�GH�GLItFLO�DFFHVR��TXH�\D�HUD�XQ�UHWR�D�VX�LQWHOLJHQFLD�DPDWRULD��
3HUJHxy�XQ�VLVWHPD�SDUD�KDFHUVH�FRQ�HOOD�\��OR�TXH�HUD�PiV�LQWHUHVDQWH�
WRGDYtD��XQ�PRGR�VHJXUR�GH�GHMDUOD�SUHxDGD�GH�HVH�QLHWR�WDQ�WHPLGR�
SRU�$FULVLR�\�WDQ�IXQHVWDPHQWH�GHVFULWR�SRU�HO�RUiFXOR��&RPR�HUD�GH�
HVSHUDU��SURQWR�HQFRQWUy�HO�YHUViWLO�=HXV�OD�PDQHUD�GH�ORJUDU�VXV�GRV�
SURSyVLWRV���
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7UDV�XQD�DWHQWD�REVHUYDFLyQ�GHO�HQFLHUUR�GH�'iQDH��HO�VDJD]�=HXV�GLR�
FRQ�XQD�JULHWD�HQ�OD�FRQVWUXFFLyQ�TXH�HQFHUUDED�D�OD�SULQFHVD�'iQDH��
(UD�PX\�SHTXHxD��GHPDVLDGR�SHTXHxD�SDUD�SRGHU�GDUOH�SDVR�EDMR�
FXDOTXLHUD�GH�VXV�P~OWLSOHV�FDUDFWHUL]DFLRQHV�DQLPDOHV��SHUR�QR�OR�
VXILFLHQWH�FRPR�SDUD�QR�GHMDU�TXH�VH�ILOWUDUD�FRPR�OR�KDFH�HO�DJXD��(VD�
IXH�OD�IRUPD�HOHJLGD��OD�GH�XQD�ILQD�OOXYLD��GRUDGD��GDGD�VX�FDWHJRUtD�
GLYLQD��TXH�HQWUDUtD�D�OD�UHVWULQJLGD�FiPDUD�GRQGH�VH�RFXOWDED�D�OD�



KHUPRVD�GH�OD�YLVWD�\�GHO�PiV�WHPLGR�FRQWDFWR�GH�WRGRV��GH�WRGRV�
PHQRV�GHO�LQTXLHWR�=HXV��'HQWUR�GH�OD�FiPDUD��FRPR�HUD�GH�HVSHUDU��
=HXV�UHFXSHUy�VX�HQFDQWDGRUD�DSDULHQFLD�\�OH�IXH�VHQFLOOR�ORJUDU�OR�TXH�
DQVLDED��ORV�IDYRUHV�GH�'iQDH��(OOD��DGHPiV��TXHGy�HQFLQWD�GH�XQ�KLMR�
TXH�VHUtD�HO�PD\RU�KpURH�GH�OD�$UJyOLGD��(O�SDGUH��DO�FRUUHU�GHO�WLHPSR�
QHFHVDULR�SDUD�TXH�HOOR�IXHUD�HYLGHQWH��QR�SXGR�GHMDU�GH�DVRPEUDUVH�DO�
FRPSUREDU�FRQ�VXV�SURSLRV�RMRV�TXH�OD�KLMD�HVWDED�HPEDUD]DGD�D�SHVDU�
GH�ODV�FXLGDGRVDV�SUHFDXFLRQHV�DGRSWDGDV��3HQVy�TXH�3UHWR�KDEtD�
FRQVHJXLGR�KDFHUVH�FRQ�HO�PpWRGR�SDUD�DFFHGHU�D�VX�KLMD�\�TXH�pVWD�
KDEtD�UHLQFLGLGR�HQ�DTXHOOD�UHODFLyQ�RGLDGD��(VFXFKy�TXH�HUD�=HXV�HO�
SDGUH�GH�VX�QLHWR�\�QR�TXLVR�FUHHUOR�QL�VH�DWUHYLy�D�GHMDU�GH�FUHHUOR��$Vt��
QR�VDELHQGR�TXH�KDFHU�FRQ�DTXHOOD�VLWXDFLyQ��\�QR�TXHULHQGR�PDWDUORV�
GLUHFWDPHQWH��GHFLGLy�DUURMDU�D�OD�KLMD�\�DO�QLHWR�DO�PDU��HPEDUFDGRV�HQ�
XQD�FDMD�QR�SHQVDGD�SDUD�QDYHJDU��SUHFLVDPHQWH��SHUR��WUDV�XQD�ODUJD�
\�DQJXVWLRVD�QDYHJDFLyQ�D�OD�GHULYD��PDGUH�H�KLMR�GLHURQ�ILQDOPHQWH�
FRQ�OD�FRVWD�GH�OD�LVOD�6pULIRV��HQ�GRQGH�IXHURQ�UHVFDWDGRV�SRU�'LFWLV��HO�
SHVFDGRU�ORFDO�TXH�HUD��WDPELpQ��KHUPDQR�GHO�UH\�GH�OD�LVOD��3ROLGHFWHV��
TXLHQ�VH�KL]R�FDUJR�GH�OD�SDUHMD�\��PiV�HVSHFLDOPHQWH��GH�OD�HGXFDFLyQ�
GHO�MRYHQ�3HUVHR���
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$�PHGLGD�TXH�SDVDED�HO�WLHPSR�\�HO�MRYHQ�FUHFtD�HQ�WDPDxR�\�VDEHU��OD�
VLWXDFLyQ�FDPELDED�HQ�OD�SHTXHxD�LVOD��3ROLGHFWHV��TXH�VH�KDEtD�
PRVWUDGR�WDQ�KRVSLWDODULR��TXHUtD�DKRUD�IRU]DU�VX�PDWULPRQLR�FRQ�
'iQDH��TXLHQ�QR�SDUHFtD�GLVSXHVWD�D�GHVFHQGHU�D�VX�QLYHO��GHVSXpV�GH�
KDEHU�VLGR�DPDQWH�GHO�VXSUHPR�=HXV��3DUD�HYLWDUVH�PiV�
FRPSOLFDFLRQHV��3ROLGHFWHV�GHMy�FUHHU�D�3HUVHR�TXH�pO�SHQVDED�FRQWUDHU�
PDWULPRQLR�FRQ�(SLGHPLD��OD�KLMD�GH�3pORSH�\�GH�DTXHOOD�FpOHEUH�\�
SULPHUD�(SLGHPLD��KLMD�GH�(QyPDR��UH\�GH�3LVD��D�OD�TXH�WDQ�GLItFLO�IXH�
FRQTXLVWDU��SRU�ODV�PRUWDOHV�WUDEDV�TXH�VX�SDGUH�SRQtD�D�ORV�LQIHOLFHV�
DVSLUDQWHV�D�VX�DPRU��3XHV�ELHQ��HO�EXHQ�3HUVHR�FUH\y�HQ�OD�H[SOLFDFLyQ�
GDGD�SRU�3ROLGHFWHV��HQ�OD�TXH�pVWH�SRQtD�GH�PDQLILHVWR�OD�QHFHVLGDG�GH�
RIUHQGDU�XQRV�KHUPRVRV�FDEDOORV�D�OD�DPDGD��DQLPDOHV�HVFDVRV�HQ�OD�
LVOD��3HUVHR�VH�RIUHFLy�D�VDOLU�HQ�EXVFD�GH�XQ�HMHPSODU�GLJQR�GH�XQ�UH\��
\�WDPELpQ�VH�IXH�GH�OD�OHQJXD�HQ�VX�JHQHURVLGDG�\�OH�GLMR�TXH�HUD�FDSD]�
GH�WUDHUOH�OD�FDEH]D�GH�0HGXVD�DGHPiV��&RQ�DTXHO�GHVOL]��VH�OH�
SUHVHQWy�XQD�QXHYD�RSRUWXQLGDG�D�3ROLGHFWHV�\�OH�WRPy�OD�SDODEUD��
GLFLHQGR�TXH�HVWD�WHUURUtILFD�FDEH]D�Vt�TXH�HUD�XQ�UHJDOR�DSUHFLDGR��
3HUVHR��TXH�HVWDED�GLVSXHVWR�D�WRGR�FRQ�WDO�GH�TXH�VH�GHMDUD�D�VX�
PDGUH�HQ�SD]��SDUWLy��VLQ�PiV�UHPHGLR��D�OD�FD]D�GH�OD�HVSDQWRVD�
*RUJRQD��VLQ�VDEHU�FyPR�KDFHUVH�FRQ�OD�SURPHWLGD�FDEH]D��
$IRUWXQDGDPHQWH��3HUVHR�IXH�VLHPSUH�XQ�SHUVRQDMH�PLPDGR�SRU�ORV�
GLRVHV�\��HQ�DTXHOOD�RFDVLyQ��$WHQHD�DOFDQ]y�D�RtU�D�WLHPSR�HO�
RIUHFLPLHQWR�GHO�MRYHQ�\��HQHPLJD�GHFODUDGD�GH�0HGXVD��\D�TXH�VL�pVWD�



HUD�PRQVWUXRVD��OR�HUD�SRU�OD�LQWHUYHQFLyQ�DQWHULRU�GH�$WHQHD���VH�SXVR�
MXQWR�DO�PXFKDFKR�\�HQ�FRPSDxtD�IXHURQ�ORV�GRV�D�GDU�FD]D�D�OD�
WHUURUtILFD�PXMHU���
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&RQ�$WHQHD�GH�FRPSDxHUD��3HUVHR�OOHJy�D�'LFWHULyQ��HQ�GyQGH�OD�GLRVD�
OH�KL]R�YHU�ODV�LPiJHQHV�TXH�DOOt�VH�JXDUGDEDQ�GH�ODV�*RUJRQDV��GH�
PRGR�TXH�QR�VH�SXGLHUD�OXHJR�FRQIXQGLU�FRQ�VXV�RWUDV�GRV�KHUPDQDV��
SXHVWR�TXH�pVWDV��(VWHQR�\�(XUtDOH��HUDQ�LQPRUWDOHV��DO�FRQWUDULR�TXH�OD�
KHUPDQD�EXVFDGD��OR�TXH�KDUtD�LQ~WLO�FXDOTXLHU�LQWHQWR�GH�OXFKDU�FRQWUD�
HOODV��7DPELpQ�$WHQHD�DSURYHFKy�HVWH�WLHPSR�HQ�'LFWHULyQ�SDUD�
DGRFWULQDUOH��GH�PDQHUD�TXH�VXSLHUD�DFHUFDUVH�D�HOOD�VLQ�FDHU�HQ�OD�
PRUWDO�WUDPSD�GH�VX�PLUDGD��SXHV�0HGXVD�PDWDED�GH�HVSDQWR�D�TXLHQ�
OD�YHtD��\D�TXH�VX�URVWUR�HUD�HO�UHVXPHQ�GH�WRGRV�ORV�KRUURUHV�
LPDJLQDEOHV��&RPR�DUPD��OD�LQGXVWULRVD�$WHQHD�OH�SUHSDUy�XQ�HVFXGR�
WDQ�EULOODQWH�FRPR�XQ�HVSHMR�\�+HUPHV�OH�KL]R�OOHJDU�XQD�KR]�GH�
GLDPDQWH��SDUD�TXH�FRQ�HOOD�VHJDUD�OD�SURPHWLGD�FDEH]D�\�OD�OOHYDUD�GH�
YXHOWD�D�6pULIRV��'H�WRGRV�PRGRV��HO�DUVHQDO�QR�HVWDED�FRPSOHWR��
SXHVWR�TXH�WRGDYtD�OH�IDOWDEDQ�HOHPHQWRV�WDOHV�FRPR�HO�\HOPR�GH�
+DGHV��TXH�YROYtD�LQYLVLEOH�D�TXLHQ�OR�XVDED��XQDV�VDQGDOLDV�DODGDV��\�
XQD�EROVD�HVSHFLDO�HQ�OD�TXH�HVFRQGHU�OD�FDEH]D�GH�0HGXVD��VL�ORJUDED�
VX�REMHWLYR�GH�GDUOH�PXHUWH��(VWDV�FRVDV�HVWDEDQ�EDMR�OD�FXVWRGLD�GH�ODV�
QLQIDV�GH�(VWLJLD��SHUR�QDGLH�VDEtD�FyPR�HQFRQWUDUODV��EXHQR��QDGLH�QR��
ODV�WUHV�*UD\DV��ODV�IHDV�KHUPDQDV�GH�ODV�*RUJRQDV��Vt�OR�VDEtDQ�\�D�HOODV�
VH�GLULJLy�3HUVHR��HQ�XQ�SHVDGR�YLDMH�TXH�OH�OOHYy�DO�PRQWH�$WODV��HQ�
GRQGH�HOODV�UHVLGtDQ��(VWDV�WUHV�*UD\DV�WHQtDQ�TXH�FRPSDUWLU�XQ�~QLFR�
RMR�\�RWUR�~QLFR�GLHQWH��SXHVWR�TXH�HUD�WRGR�OR�TXH�WHQtDQ�HQWUH�ODV�WUHV�
SDUD�YHU�\�FRPHU��3HUVHR�VH�GHVOL]y�WUDV�HOODV�\�HVSHUy�D�TXH�OOHJDUD�HO�
WXUQR�GH�FHVLyQ�GH�WDQ�LQVyOLWR�FRQGRPLQLR��VH�DSRGHUy�GH�DPERV�GH�XQ�
JROSH�UiSLGR�\�SLGLy��SDUD�VX�UHVFDWH��HO�HPSOD]DPLHQWR�GH�HVDV�QLQIDV�
GH�(VWLJLD��/DV�*UD\DV��VLQ�RWUD�VROXFLyQ�TXH�OD�GHODFLyQ��GLMHURQ�DO�
UDSWRU�OR�TXH�GHVHDED�RtU�\�pVWH�VH�IXH�VLQ�PiV�WDUGDU�D�OD�JXDULGD�GH�
ODV�QLQIDV��VLQ�TXH�3HUVHR�FXPSOLHUD�VX�SDUWH�GHO�WUDWR��\D�TXH�VH�
PDUFKy�GHMiQGRODV�VLQ�GLHQWH�QL�RMR��(Q�(VWLJLD�YLR�D�ODV�QLQIDV�\��VLQ�
PiV�UHTXLVLWRV��UHFLELy�GH�HOODV�ODV�VDQGDOLDV��HO�]XUUyQ�\�HO�\HOPR�TXH�OH�
HUDQ�LPSUHVFLQGLEOHV�SDUD�FXOPLQDU�VX�SURH]D��\�FRQRFLy�HO�OXJDU�HQ�HO�
TXH�SRGtD�KDOODU�D�VX�GHVHDGD�SUHVD���

$17(�0('86$��

&RQ�VX�HTXLSR�GH�FRPEDWH�DO�FRPSOHWR��3HUVHR�IXH�YRODQGR�FRQ�VXV�
VDQGDOLDV�DODGDV�KDVWD�OD�WHPLEOH�WLHUUD�GH�ORV�+LSHUEyUHRV��SREODGD�SRU�
ODV�HILJLHV�HQ�SLHGUD�GH�TXLHQHV�DQWHV�KDEtDQ�VLGR�VHUHV�YLYRV��\�DKRUD�
HVWDEDQ�LQPRYLOL]DGRV�SRU�HO�KHFKL]R�GH�OD�PDOYDGD�0HGXVD��(Q�
+LSHUEyUHD�VH�HQFRQWUDED�HO�HVFRQGULMR�GH�ODV�*RUJRQDV��$OOt�HVWDEDQ�



ODV�WUHV�KHUPDQDV��GRUPLGDV�\�D�VX�DO�FDQFH��3URWHJLGR�GH�OD�YLVWD�GH�
0HGXVD�SRU�HO�EUXxLGR�HVFXGR�\�JXLDGD�VX�PDQR�SRU�$WHQHD��3HUVHR�
FRUWy�GH�XQ�VROR�WDMR�OD�FDEH]D�D�0HGXVD�\�VH�DSUHVXUy�D�JXDUGDUOD��VLQ�
DWUHYHUVH�D�YHUOD��HQ�OD�EROVD�PiJLFD��$O�WLHPSR�TXH�0HGXVD�H[SLUDED��
VXUJtD�GH�VX�FXHOOR�VHJDGR�HO�PiJLFR�FDEDOOR�3HJDVR�\�HO�LPSHWXRVR�
&ULDVRU��XQRV�KLMRV�TXH�0HGXVD�KDEtD�WHQLGR�FRQ�3RVLGyQ�\�TXH�QR�
QDFHUtDQ�KDVWD�OD�PXHUWH�GH�OD�PDGUH���

3HUVHR��DPSDUDGR�SRU�OD�LQYLVLELOLGDG�GHO�\HOPR��KX\y�GHO�OXJDU��
PLHQWUDV�TXH�(VWHQR�\�(XUtDOH�VH�GHVSHUWDEDQ�DQWH�ORV�JULWRV�\�SLDIDGRV�
GH�FDEDOOR�\�JXHUUHUR��ORV�KLMRV�GH�VX�KHUPDQD�PXHUWD�TXH�DKRUD�VH�
GDEDQ�D�FRQRFHU�GH�XQ�PRGR�WDQ�VRUSUHQGHQWH��3HUR�QDGD�SXGLHURQ�
KDFHU��SXHVWR�TXH�D�QDGLH�VH�GLYLVDED�SRU�DTXHOORV�DQGXUULDOHV�\�\D�
0HGXVD�HVWDED�GHILQLWLYDPHQWH�SHUGLGD��3HUVHR�VLJXLy�HQ�VX�KXLGD��
FDUJDQGR�FRQ�OD�FDEH]D�GH�0HGXVD��KDVWD�ODV�WLHUUDV�GH�(WLRStD��3HUR��
SRU�HO�FDPLQR��OH�TXHGy�WLHPSR�SDUD�DFHUFDUVH�KDVWD�OD�UHVLGHQFLD�GH�
$WODQWH�HO�WLWiQ��D�TXLHQ��SDUD�YHQJDUVH�GH�XQD�DQWHULRU�DIUHQWD��OH�GHMy�
YHU�OD�KRUULEOH�FDEH]D��OR�MXVWR�SDUD�TXH�pVWH�TXHGDUD�FRQYHUWLGR�HQ�
XQD�PRQWDxD�GLJQD�GH�VX�WDPDxR��'HVSXpV��PLHQWUDV�YRODED�VREUH�ODV�
DUHQDV�GHO�GHVLHUWR��GHMy�FDHU�HO�GLHQWH�\�HO�RMR�GH�ODV�*UD\DV�SDUD�
UHPDWDU�VX�IDHQD�FRQ�XQ�VDUFDVPR�ILQDO��0iV�DGHODQWH��HQ�OD�FRVWD�GH�
)LOLVWHD��3HUVHR�VH�LED�D�HQFRQWUDU�FRQ�XQD�VRUSUHVD�DGLFLRQDO���

/$�,162/,7$�$3$5,&,21�'(�$1'520('$��

(Q�VX�PiJLFR�YXHOR�DIULFDQR��3HUVHR�DFHUWy�D�YHU�D�XQD�PXMHU��KHUPRVD��
GHVQXGD�\�HQFDGHQDGD��6H�HQDPRUy�DO�LQVWDQWH�GH�VX�HVSOpQGLGD�\�
GHVYHODGD�EHOOH]D�\�VH�SURSXVR��QDWXUDOPHQWH��OLEHUDUOD�GH�DTXHOODV�
FDGHQDV��$Vt�TXH�GHVFHQGLy�DO�VXHOR�\�VH�DFHUFy�D�HOOD�SDUD�HQWHUDUVH�GH�
OD�FDXVD�GH�DTXHOOD�FRQGHQD��$QWHV�GH�OOHJDU�MXQWR�D�HOOD��3HUVHR�YLR�D�
XQD�SDUHMD�GH�PD\RU�HGDG�TXH�YLJLODEDQ�SUHRFXSDGRV�HO�DFDQWLODGR�HQ�
GRQGH�HVWDED�HQFDGHQDGD�OD�KHUPRVD��\�OHV�SLGLy�XQD�H[SOLFDFLyQ�D�
DTXHOOD�H[WUDxD�VLWXDFLyQ��'H�HOORV�HVFXFKy�DVRPEUDGR�3HUVHR�OR�TXH�
VXFHGtD��DO�WLHPSR�TXH�VH�HQWHUDED�GH�TXH�HOORV�HUDQ�ORV�DWULEXODGRV�
SDGUHV�GH�OD�MRYHQ��HO�UH\�&HIHR�GH�<RSH�\�VX�HVSRVD�OD�EHOOD�&DVLRSHD��
/H�FRQWDURQ�TXH�OD�PDGUH�&DVLRSHD�VH�KDEtD�DWUHYLGR�XQ�GtD�D�SUHVXPLU�
GH�VX�EHOOH]D�\�GH�OD�GH�VX�KLMD��DGXFLHQGR�TXH�DPEDV�HUDQ�PXFKR�PiV�
JXDSDV�TXH�OD�SURSLD�+HUD��R�TXH�ODV�1HUHLGDV��TXH�HV�HO�FDVR�TXH�DKRUD�
QRV�RFXSD��3RVLGyQ��GLRV�GH�PDO�JHQLR�\�WUHPHQGDV�UHDFFLRQHV��VH�LUULWy�
DO�RtU�TXH�VXV�FULDWXUDV�PDULQDV�HVWDEDQ�HQIDGDGDV�SRU�DTXHOOD�
DVHYHUDFLyQ��TXH�HUD�FLHUWD��GH�TXH�ODV�1HUHLGDV�TXHGDEDQ�SRVWHUJDGDV�
DQWH�OD�KHUPRVXUD�GH�&DVLRSHD��\�TXH�pVWD�QR�VH�UHFDWDED�HQ�
SURFODPDUOR�DELHUWDPHQWH�D�ORV�FXDWUR�YLHQWRV��&RPR�OHFFLyQ��3RVLGyQ�
HQYLy�YHQGDYDOHV�\�RODV�WUHPHQGDV�DO�UHLQR�GH�&HIHR��PRQVWUXRV�\�
FDVWLJRV��&HIHR�VH�IXH�D�ORV�DGLYLQDGRUHV�GH�ORV�GHVLJQLRV�GLYLQRV�\�SRU�



HOORV�SXGR�VDEHU�TXH�OD�~QLFD�VDOLGD�D�OD�VLWXDFLyQ�SDVDED�SRU�HO�
VDFULILFLR�GH�VX�KLMD��TXH�GHEtD�VHUYLU�GH�DOLPHQWR�DO�PRQVWUXR�HQYLDGR�
SRU�3RVLGyQ��$Vt�OR�KLFLHURQ�\�DKRUD�HVWDEDQ�DWHUURUL]DGRV��HVSHUDQGR�
TXH�VH�FXPSOLHUD�OD�DPHQD]D��LPSRWHQWHV�DQWH�HO�IXQHVWR�GHVWLQR�TXH�
DJXDUGDED�D�VX�KLMD��3HUVHR�SLGLy�D�&HIHR�TXH�OH�GLHUD�D�VX�KLMD�FRPR�
HVSRVD�VL�OD�FRQVHJXtD�VDOYDU�GH�DTXHOOD�PXHUWH�WHUULEOH��DO�WLHPSR�TXH�
VH�FRPSURPHWD�D�DFDEDU�WDPELpQ�FRQ�HO�PRQVWUXR�\�FRQ�OD�DPHQD]D�GH�
3RVLGyQ��(O�SDGUH��VLQ�QLQJXQD�RWUD�RSFLyQ��DSUREy�OD�SHWLFLyQ�GHO�
LPSHWXRVR�3HUVHR�\�pVWH��GH�QXHYR��VH�ODQ]y�D�GDU�PXHUWH�D�XQ�
PRQVWUXR��(VWH�VH�DFHUFDED�\D�D�VX�SUHVD��SHUR�3HUVHR�GHVFHQGLy�FRPR�
XQ�UD\R�VREUH�pO�\��FRQ�DTXHOOD�KR]�TXH�+HUPHV�OH�KDEtD�HQWUHJDGR��
FRUWy�GH�XQ�WDMR�FHUWHUR�VX�FDEH]D�\�GHVDWy�D�OD�TXH�LED�D�VHU�VX�IXWXUD�
HVSRVD��OD�DPDGD�$QGUyPHGD���
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3HUR�&HIHR�\�&DVLRSHD�QR�TXHUtDQ�D�3HUVHR�SDUD�VX�KLMD��7XYLHURQ�TXH�
FHGHU�DQWH�VX�H[LJHQFLD�GH�PDWULPRQLR�\�pVWH�VH�FHOHEUy�
LQPHGLDWDPHQWH��3RFR�GXUy�OD�FHOHEUDFLyQ��SXHVWR�TXH�$JHQRU�OOHJy�D�
UHFODPDU�D�$QGUyPHGD�SDUD�Vt��PLHQWUDV�TXH�&HIHR�\�&DVLRSHD�VH�
SRQtDQ�GH�VX�ODGR��DGXFLHQGR�TXH�3HUVHR�OHV�KDEtD�IRU]DGR�D�XQD�ERGD�
QR�TXHULGD��3HUVHR��TXH�WRGDYtD�WHQtD�FHUFD�GH�Vt�HO�WURIHR�GH�OD�
*RUJRQD��VDFy�GH�VX�EROVD�OD�FDEH]D�\�ORV�ULYDOHV�TXHGDURQ�FRQYHUWLGRV�
HQ�LQPyYLOHV�SLHGUDV��$VTXHDGRV�GH�DTXHOOD�WUDLFLyQ��ORV�HVSRVRV�
UHJUHVDURQ�DO�SXQWR�GH�SDUWLGD�GH�3HUVHR��D�OD�FRUWH�GH�3ROLGHFWHV��SDUD�
HQFRQWUDUVH�FRQ�RWUD�WUDLFLyQ��'iQDH�\�'LFWLV�HVWDEDQ�HVFRQGLGRV�SDUD�
HOXGLU�OD�SHUVHFXFLyQ�GHO�SHTXHxR�UH\��\�pVWH�VH�HQFRQWUDED�HQ�SDODFLR��
IHVWHMDQGR�SRU�DQWLFLSDGR�VX�SUy[LPR�HQODFH���

(Q�SDODFLR�VH�SUHVHQWy�3HUVHR�\��RWUD�YH]�PiV��OD�FDEH]D�GH�0HGXVD�
YROYLy�D�VDOLU�GH�VX�EROVD��SDUD�FRQYHUWLU�HQ�SLHGUDV�LQHUWHV�D�3ROLGHFWHV�
\�VXV�DPLJRV��7UDV�VX�YHQJDQ]D��3HUVHR�SXVR�OD�EROVD�\�VX�FRQWHQLGR�HQ�
PDQRV�GH�$WHQHD��KL]R�TXH�HO�ILHO�'LFWLV�RFXSDUD�HO�WURQR�YDFDQWH�\�
PDUFKy�GH�OD�LVOD��FDPLQR�GH�VX�GHVFRQRFLGD�SDWULD�$UJyOLGD��(O�UH\�
$FULVLR��DO�HQWHUDUVH�GH�TXH�VX�QLHWR��HO�TXH�KDEtD�GH�PDWDUOH�VHJ~Q�HO�
RUiFXOR��VH�DFHUFDED�D�VXV�FRVWDV��KX\y�D�7HVDOLD��FRQ�OD�HVSHUDQ]D�GH�
KXUWDUVH�DO�GHVWLQR��'H�QDGD�OH�YDOLy��3HUVHR�WDPELpQ�IXH�D�/DULVD��D�
SDUWLFLSDU�HQ�ORV�MXHJRV�I~QHEUHV�TXH�RUJDQL]DED�7HXWiPLGHV�HQ�KRQRU�
GH�VX�SDGUH��(Q�HO�ODQ]DPLHQWR�GHO�GLVFR��3HUVHR��PRYLGR�SRU�OD�
YROXQWDG�GH�ORV�GLRVHV��KL]R�TXH�VX�WLUR�DOFDQ]DUD�D�$FULVLRV��VLQ�
VLTXLHUD�VDEHU�TXH�pO�HVWDED�HQWUH�HO�S~EOLFR��\�HVH�GLVFR�IXH�OD�FDXVD�
GH�OD�PXHUWH�GHO�DEXHOR��3HUVHR��DO�HQWHUDUVH�GH�OR�VXFHGLGR��VH�RFXSy�
GH�ODV�KRQUDV�I~QHEUHV�GH�$FULVLR�\��SDUD�QR�RFXSDU�VX�SXHVWR��FDPELy�
HO�UHLQR�GH�$UJRV�SRU�HO�GH�7LULQWR��FRQ�OD�DTXLHVFHQFLD�GHO�KLMR�GH�3UHWR�



\��PiV�WDUGH��VH�FRQYLUWLy�HQ�VREHUDQR�GH�WRGD�OD�$UJyOLGD��UHLQDQGR�HQ�
HOOD�MXQWR�FRQ�VX�HVSRVD�$QGUyPHGD���

$*$0(121�<�0(1(/$2��

/RV�KHUPDQRV�$JDPHQyQ�\�0HQHODR��H[SXOVDGRV�GH�0LFHQDV�SRU�(JLVWR��
TXH�KDEtD�DVHVLQDGR�D�VX�SDGUH��HO�UH\�$WUHR��IXHURQ�D�(VSDUWD��HQ�
GRQGH�D�OD�VD]yQ�UHLQDED�7LQGiUHR��SDGUH�GH�ORV�'LRVFXURV�&iVWRU�\�
3yOX[��GH�+HOHQD�\�&OLWHPQHVWUD��0HQHER�FDVy�FRQ�+HOHQD�\�KHUHGy�OD�
FRURQD�GH�(VSDUWD��$JDPHQyQ��OXFKDGRU�LPSDUDEOH��WDPELpQ�FDVy�FRQ�
RWUD�KLMD�GH�VX�SURWHFWRU�7LQGiUHR��SHUR�OR�KL]R�SRU�OD�IXHU]D��WUDV�
GHUURWDU�\�PDWDU�D�VX�PDULGR��HO�UH\�7iWDOR�GH�3LVD��'HVSXpV�SLGLy�\�
UHFLELy�GH�VX�VXHJUR�HO�SHUPLVR�SDUD�PDQWHQHU�DTXHO�IRU]DGR�
PDWULPRQLR��'H�pO�WXYLHURQ�XQ�YDUyQ�\�WUHV�KLMDV��2UHVWHV��(OHFWUD��
,ILJHQLD�\�&ULVyWHPLV��+DVWD�DKRUD�QDGD�SDUHFtD�SUHVXSRQHU�OD�
LPSRUWDQFLD�GH�ORV�KLMRV�GH�OD�SDUHMD��SHUR�HO�UDSWR�GH�+HOHQD�SRU�3DULV�
GLR�FRPLHQ]R�D�OD�ODUJD�H�LPSRUWDQWH�JXHUUD�GH�7UR\D�\�HQ�VX�
WUDQVFXUVR�LEDQ�D�YHUVH�HQIUHQWDGRV�GLUHFWDPHQWH�ORV�GLRVHV��
DJUXSDGRV�HQ�ODV�GRV�EDQGHUtDV�RSXHVWDV�TXH�WDPELpQ�RSRQtDQ�D�ORV�
VHUHV�KXPDQRV��0HQHODR�UHFXSHUDUtD�SRVWHULRUPHQWH�D�VX�HVSRVD�
+HOHQD��PLHQWUDV�TXH�$JDPHQyQ��WUDV�VX�UHJUHVR�GH�7UR\D��PRULUtD�D�
PDQRV�GHO�DVHVLQR�GH�VX�SDGUH��(JLVWR��\�VX�HVSRVD�&OLWHPQHVWUD��6XV�
KLMRV�2UHVWHV�\�(OHFWUD�KDEUtDQ�GH�YHQJDU�D�$JDPHQyQ��DXQTXH�IXHUD�DO�
SUHFLR�GH�GDU�PXHUWH�D�VX�SURSLD�PDGUH�\�GH�SRQHU�HQ�SHOLJUR�VX�VDOXG�
PHQWDO��,ILJHQLD�HVWXYR�D�SXQWR�GH�VHU�VDFULILFDGD�SRU�VX�PDGUH��
&OLWHPQHVWUD��SDUD�REWHQHU�HO�IDYRU�GLYLQR�\�VyOR�OD�LQWHUYHQFLyQ�GH�
$UWHPLV�HYLWy�VX�PXHUWH��(VWH�PLWR�GH�ODV�WUHV�JHQHUDFLRQHV�OLJDGDV�
FRQVWDQWHPHQWH�HQWUH�Vt�SRU�OD�WUDPD�GHO�GHVWLQR�HV��VLQ�OXJDU�D�GXGDV��
XQD�GH�ODV�PiV�DVRPEURVDV�WUDJHGLDV�JULHJDV��\�GH�VX�FRQWHQLGR�YDPRV�
D�GDU�FXHQWD�GH�XQD�PDQHUD�KDUWR�UHVXPLGD��SRUTXH�QR�SRGHPRV��QL�GH�
OHMRV��SUHWHQGHU�PHMRUDU�OR�TXH�(VTXLOR�\�(XUtSLGHV��HQWUH�PXFKRV�
RWURV��KLFLHUDQ�GH�PDQHUD�PDJLVWUDO�KDFH�\D�PLOHV�GH�DxRV���
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(JLVWR�WHPtD�D�$JDPHQyQ�GHVGH�TXH�pVWH�VH�FRQYLUWLy�HQ�PR]R��SHUR�OD�
RFDVLyQ�GH�DFDEDU�FRQ�VXV�WHPRUHV�VH�SUHVHQWy�DO�FRQRFHU�TXH�
&OLWHPQHVWUD��VX�HVSRVD��HVWDED�EXVFDQGR�XQ�DFRPSDxDQWH�PLHQWUDV�
TXH�pO�SHOHDED�HQ�7UR\D��1R�OR�SHQVy�QL�XQ�VHJXQGR�\�VH�XQLy�D�HOOD��FRQ�
OD�HVSHUDQ]D�GH�SRGHUOD�WHQHU�FRPR�FyPSOLFH�IUHQWH�DO�HVSRVR�RGLDGR��
$O�SULQFLSLR�QR�IXH�IiFLO�OD�FRQTXLVWD��SXHVWR�TXH�$JDPHQyQ�KDEtD�
PDQGDGR�YLJLODU�D�&OLWHPQHVWUD��\D�TXH�GHVFRQILDED�GH�HOOD�OR�
VXILFLHQWH��WUDV�KDEHU�VDELGR�TXH�1DXSOLR��TXLHQ�WHQtD�UD]RQHV�
VXILFLHQWHV�SDUD�TXHUHU�YHQJDUVH�GH�$JDPHQyQ�\�ORV�VX\RV��LQFLWDED�D�
ODV�HVSRVDV�DO�DGXOWHULR��\�pO�PLVPR�WDPSRFR�HUD�XQ�EXHQ�HMHPSOR�GH�
ILGHOLGDG�\D�TXH�KDEtD�HVWDEOHFLGR�UHODFLRQHV�FRQ�&DVDQGUD�HQ�HO�PLVPR�



IUHQWH�GH�EDWDOOD��KDELHQGR�WHQLGR�FRQ�HOOD�GRV�KLMRV��7HOHGDPR��\�
3pORSH��&RQVLJXLy�(JLVWR�GHVKDFHUVH�GH�OD�YLJLODQFLD�SXHVWD�SRU�HO�
PDULGR�\�\D�QR�KXER�REVWiFXORV���

3HUR�+HUPHV�DYLVy�D�(JLVWR�TXH�VXV�GHVHRV�GH�YHQJDQ]D�HUDQ�XQD�
WHPHULGDG��SRUTXH�HO�GLRV�VDEtD�TXH�2UHVWHV��FXDQGR�IXHUD�XQ�KRPEUH��
OH�GDUtD�PXHUWH�LUUHPHGLDEOHPHQWH��(JLVWR�SUHILULy�LJQRUDU�OD�
DGYHUWHQFLD�GH�+HUPHV�\�HVWDEOHFLy�HO�SODQ�FRQWUD�$JDPHQyQ�\�
&DVDQGUD��SDUD�DJUDGDU�PiV�D~Q�D�&OLWHPQHVWUD�\�WHQHU�PHMRU�DOLDGD��
)XH�HOOD�TXLHQ�SUHSDUy�OD�VHULH�GH�PHFDQLVPRV�TXH�KDEUtD�GH�DYLVDU�GHO�
UHJUHVR�GH�$JDPHQyQ�\��VDELHQGR�\D�TXH�HVWDED�SURQWD�VX�YXHOWD��VH�
SUHSDUy�OD�FHODGD�TXH�KDEUtD�GH�DFDEDU�FRQ�pO��(Q�HIHFWR��$JDPHQyQ�
OOHJy�D�SDODFLR��VX�HVSRVD�OR�UHFLELy�FRQ�VLJQRV�GH�DOHJUtD��SUHSDUy�SDUD�
pO�HO�EDxR�\��SUHWHQGLHQGR�VHFDUOH�DPRURVDPHQWH��OR�HQYROYLy�HQ�XQD�
WXSLGD�UHG�GH�OD�TXH�\D�$JDPHQyQ�QR�SRGUtD�]DIDUVH�MDPiV��(JLVWR�
DSDUHFLy�HQWRQFHV�SDUD�FODYDUOH�OD�HVSDGD�\�&OLWHPQHVWUD�OH�FRUWy�OD�
FDEH]D�FRQ�XQ�KDFKD��FRQ�OD�PLVPD�FRQ�OD�TXH�OXHJR�KDEUtD�GH�FRUWDU�OD�
FDEH]D�GH�&DVDQGUD�\�(JLVWR�PDWDED�D�ORV�GRV�KLMRV�GH�DPERV��<D�VH�
KDEtD�FRQVXPDGR�OD�GREOH�\�WHUULEOH�YHQJDQ]D���

25(67(6�<�(/(&75$��

&OLWHPQHVWUD�LQVWLWX\y�HO�GtD�GH�OD�PXHUWH�GH�$JDPHQyQ�FRPR�ILHVWD�D�
UHFRUGDU��(JLVWR��SRU�VX�SDUWH��WUDWy�GH�DVHVLQDU�D�2UHVWHV�HQ�VX�FXQD��
SDUD�]DIDUVH�GH�OD�YHQJDQ]D�DQXQFLDGD�SRU�+HUPHV��SHUR�OD�QRGUL]D�GHO�
QLxR�VDFULILFy�D�VX�SURSLR�KLMR�SDUD�HQJDxDU�D�(JLVWR��GHMDQGR�TXH�pVWH�
FUH\HVH�TXH�HO�FDGiYHU�GH�OD�FULDWXUD�HUD�HO�GH�2UHVWHV��2FXOWR�GXUDQWH�
DxRV��2UHVWHV�FUHFLy�SURWHJLGR�SRU�HO�UH\�(VWURILR�GH�&ULVD��\�VH�HGXFy�
HQ�LJXDOGDG�GH�FRQGLFLRQHV�TXH�VX�KLMR�3tODGHV��GH�TXLHQ�VH�KL]R�VX�
PHMRU�H�LQVHSDUDEOH�DPLJR��6XV�KHUPDQDV�(OHFWUD�\�&ULVyVWHPLV��
PLHQWUDV�WDQWR��YLYtDQ�VRPHWLGDV�D�OD�KXPLOODQWH�WLUDQtD�GH�(JLVWR��
TXLHQ�QR�FRQWDED�HQ�HOODV�\�HYLWDED�TXH�VH�FRQYLUWLHUDQ�HQ�SRVLEOHV�
GXDOHV��SRU�OR�TXH�VH�ODV�SURKLELy�TXH�FHOHEUDVHQ�FDVDPLHQWR�FRQ�
DOJXQD�SHUVRQD�GH�DOFXUQLD��TXH�OHV�SXGLHUD�GDU�HO�SRGHU�TXH�pO�\�
&OLWHPQHVWUD�OHV�QHJDEDQ��3HUR�(OHFWUD��DO�FRQWUDULR�TXH�&ULVyVWHPLV��QR�
VH�UHVLJQDED�\�PDQWHQtD�XQD�VHFUHWD�FRPXQLFDFLyQ�FRQ�2UHVWHV��FRQ�OD�
FXDO�WUDWDED�GH�UHFRUGDUOH�VLHPSUH�OD�YHQJDQ]D�GHELGD�D�ORV�DVHVLQRV�
GH�VX�SDGUH��&XDQGR�2UHVWHV�FUHFLy��VH�GLULJLy�D�'HOIRV�SDUD�FRQRFHU�HO�
SDUHFHU�GH�$SROR�\�pVWH�OH�KL]R�VDEHU�TXH�GHEtD�PDWDU�D�VX�PDGUH�\�DO�
DPDQWH�\��WDPELpQ��TXH�GHEtD�HVWDU�SUHSDUDGR�SDUD�UHFKD]DU�ORV�
DWDTXHV�GH�ODV�(ULQLDV��\D�TXH�HOODV�GHEHUtDQ��D�VX�YH]��DFRVDUOH�FRPR�
FDVWLJR�DO�DVHVLQDWR�GH�XQD�PDGUH��TXH�pO�LED�D�UHDOL]DU��3UHSDUDGR�SDUD�
VX�PLVLyQ�VDJUDGD�\�DFRPSDxDGR�SRU�3tODGHV��2UHVWHV�YROYLy�
FODQGHVWLQDPHQWH�D�0LFHQDV���



-XQWR�D�OD�WXPED�GH�VX�SDGUH�VH�UHXQLy��GH�QXHYR�SRU�PDQR�GH�ORV�
GLRVHV��FRQ�VX�KHUPDQD�(OHFWUD��DPERV�VH�UHFRQRFLHURQ�DO�LQVWDQWH�\�
WUD]DURQ�HO�SODQ�SDUD�HQWUDU�HQ�SDODFLR�\�HMHFXWDU�D�OD�SDUHMD��2UHVWHV�
VH�KL]R�SDVDU�SRU�HO�PHQVDMHUR�TXH�WUDtD�OD�XUQD�FRQ�ODV�FHQL]DV�GH�XQ�
VXSXHVWDPHQWH�IDOOHFLGR�2UHVWHV�\�HVR�OOHQy�GH�DOHJUtD�D�&OLWHPQHVWUD��
TXLHQ�PDQGy�OODPDU�D�(JLVWR�SDUD�UHJRFLMDUVH�FRQ�OD�EXHQD�QXHYD��
-XQWR�D�2UHVWHV�HVWDED�3tODGHV�\��HQ�XQ�PRPHQWR��(JLVWR�\DFtD�PXHUWR�
SRU�OD�HVSDGD�GH�2UHVWHV��PLHQWUDV�&OLWHPQHVWUD�VH�GHVQXGDED�H�
LPSORUDED�SLHGDG��SHUR�\D�OD�HVSDGD�GH�2UHVWHV�VH�YROYtD�D�DO]DU�SDUD�
WHUPLQDU�GHFDSLWDQGR�D�VX�SURSLD�PDGUH���

$�02'2�'(�(3,/2*2��

/DV�(ULQLDV�DWDFDURQ�LQFHVDQWHPHQWH�D�2UHVWHV�WUDV�KDEHU�GDGR�PXHUWH�
D�&OLWHPQHVWUD��VX�PDGUH��\�HVWXYLHURQ�D�SXQWR�GH�YROYHUOR�ORFR��
PLHQWUDV�7LQGiUHR�IRUPy�HO�WULEXQDO�TXH�KDEtD�GH�MX]JDU�D�2UHVWHV�\�D�
(OHFWUD�SRU�DTXHOOD�PXHUWH�GH�VX�PDGUH��0HQHODR�\�+HOHQD�OOHJDURQ�D�OD�
FLXGDG�SDUD�DVLVWLU�DO�MXLFLR��(O�YHUHGLFWR�GHO�WULEXQDO�IXH�WDMDQWH��
2UHVWHV�\�(OHFWUD�GHEtDQ�GDUVH�HOORV�PLVPRV�PXHUWH��3tDGHV�SLGLy�
XQLUVH�D�HOORV�HQ�HVH�VXLFLGLR�VHQWHQFLDGR��QR�VLQ�DQWHV�KDEHU�TXHULGR�
WHUPLQDU�LQIUXFWXRVDPHQWH�FRQ�OD�YLGD�GH�+HOHQD��SXHVWR�TXH�D�HOOD�VH�
GHEtD�FXOSDU�HQ�EXHQD�PHGLGD�GHO�GHVDVWUH�GH�OD�JXHUUD�GH�7UR\D��
WDPELpQ�LQWHQWDURQ�SUHQGHU�IXHJR�D�SDODFLR��SHUR�WRGR�WHUPLQy�FRQ�OD�
DSDULFLyQ�GHO�PLVPR�$SROR��SDUD�KDFHU�VDEHU�D�WRGRV�TXH�2UHVWHV�VyOR�
KDEtD�FXPSOLGR�VX�RUGHQ��$KRUD�GHEtD�WRPDU�HO�FDPLQR�GHO�GHVWLHUUR�
GXUDQWH�XQ�DxR�\�SXULILFDUVH��SDUD�GHVSXpV�LU�D�$WHQDV�D�VHU�MX]JDGR�
SRU�HO�$UHySDJR��FRQ�$SROR�FRPR�VX�GHIHQVRU��$EVXHOWR�JUDFLDV�DO�YRWR�
GHFLVLYR�GH�$WHQHD��2UHVWHV�SXGR�UHJUHVDU�D�OD�$UJyOLGD��PLHQWUDV�TXH�
VX�KHUPDQD�(OHFWUD�FDVy�FRQ�3tODGHV��HO�PiV�ILHO�GH�ORV�DPLJRV���

0,726�<�/(<(1'$6�'(�75$&,$��

/D�PiV�DQFHVWUDO�GH�ODV�OH\HQGDV�WUDFLDV�JXDUGD�UHODFLyQ�FRQ�HO�ULWR�\�
FRQ�HO�PLWR�D�XQ�WLHPSR��\�GLOXFLGDU�GyQGH�HPSLH]D�XQR�\�WHUPLQD�HO�
RWUR�HV�WDUHD�DUGXD��VL�QR�LPSRVLEOH��SXHV�OR�PtWLFR�\�OR�ULWXDO�VH�KDOODQ�
VLHPSUH�XQLGRV�HQ�OD�FRPSRVLFLyQ�GH�XQD�PLVPD�HVWUXFWXUD��
FRQIRUPDQ��SRU�DVt�GHFLUOR��ODV�GRV�FDUDV�GH�OD�PLVPD�PRQHGD��7RGDV�
ODV�UHOLJLRQHV�\�FUHHQFLDV�DSDUHFHQ��HQ�FXDQWR�D�VX�RULJHQ��UHYHVWLGDV�
GH�FLHUWD�LQIOXHQFLD�yUILFD�HQ�RSLQLyQ�GH�DFUHGLWDGRV�SHQVDGRUHV�\�
HQVD\LVWDV��WDO�HV�HO�FDVR�GH�6DORPyQ�5HLQDFK�TXH�WLWXOD�VX�PiV�
DIDPDGD�REUD��SUHFLVDPHQWH�DVt���2UIHR��+LVWRULD�*HQHUDO�GH�ODV�
5HOLJLRQHV����SRU�WRGR�HOOR��FREUD�JUDQ�LPSRUWDQFLD�OD�PtWLFD�ILJXUD�GH�
2UIHR��HO�OHJHQGDULR�VDELR�WUDFLR�TXH�WHQtD�SRU�DWULEXWRV�OD�SLHO�GH�]RUUR��
FRQ�OD�TXH�VLHPSUH�VH�FXEUtD��\�OD�OLUD��HO�LQVWUXPHQWR�PXVLFDO�TXH�
VLHPSUH�OH�DFRPSDxDED��1R�REVWDQWH��VH�GLFH�TXH�2UIHR�QR�H[LVWLy�



QXQFD�\�TXH�VX�SULQFLSDO�DVHUWRU�IXH�HO�VLHPSUH�LQVLJQH�9LUJLOLR�HQ�VX�
REUD��ODV�*HyUJLFDV����

7RGD�XQD�ILORVRItD�yUILFD��PLVWHULRV�yUILFRV�\�ULWRV�yUILFRV��KD�JHQHUDGR�
OD�ILJXUD�GH�2UIHR�\��HVSHFLDOPHQWH��VX��EDMDGD�D�ORV�LQILHUQRV����

(Q�WRUQR�D�2UIHR�VH�IRUPy�XQD�PLVWHULRVD�VHFWD�FX\R�ULWXDO�VH�
FDUDFWHUL]DED�SRU�VX�FRPSOHMLGDG��/D�SHUWHQHQFLD�D�HOOD�VLHPSUH�HUD�XQ�
VHFUHWR�ELHQ�JXDUGDGR�HQWUH�VXV�PLHPEURV��7RGR�OR�FXDO�GLR�FRPR�IUXWR�
XQ�VLVWHPD�WHROyJLFR�FRQRFLGR�SRU�HO�QRPEUH�GH��RUILVPR���/D�
LQIOXHQFLD�GH�HVWD�WHQGHQFLD�VH�H[WHQGLy�SRU�WRGR�HO�PXQGR�FOiVLFR�\�
SHUGXUy�WLHPSR�GHVSXpV��/D�ILJXUD�GH�2UIHR�FREUD�LPSRUWDQFLD�D�WUDYpV�
GH�WRGRV�ORV�WLHPSRV�\�VX�HVWXGLR�HV�LPSUHVFLQGLEOH�\�REOLJDWRULR�SDUD�
FRQVWUXLU�XQ�PDSD�PLWROyJLFR�HQ�WRUQR�DO�OHJHQGDULR�KpURH��VL�HV�TXH�VH�
TXLHUH�VDFDU�XQD�VHULH�GH�DVHYHUDFLRQHV�KDVWD�DKRUD�LQpGLWDV�R�
GHILFLHQWHPHQWH�LQWHUSUHWDGDV��FXDQGR�QR�PDO�FRPSUHQGLGDV��/R�FLHUWR�
HV�TXH�HO�IHQyPHQR�GHO�RUILVPR�KD�VLGR�WUDWDGR�SRU�HVWXGLRVRV�GH�WRGRV�
ORV�WLHPSRV�\�VXV�FRQFOXVLRQHV�QR�KDQ�HVWDGR�H[HQWDV�GH�FLHUWD�iFLGD�
SROpPLFD���

+,-2�'(�81$�086$��

3RVLEOHPHQWH�HO�SDGUH�GH�2UIHR�IXH�XQ�GLRV�TXH�DWUDYHVDED�OD�UHJLyQ�GH�
7UDFLD��6H�OH�UHQGtD�FXOWR�SRU�HOOR��SXHV�HO�DJXD�\D�HUD�FRQVLGHUDGD�SRU�
ORV�SXHEORV�DQWLJXRV�FRPR�XQR�GH�ORV�PiV�SUHFLDGRV�GRQHV�TXH�OD�
QDWXUDOH]D�SXHGH�RIUHFHUQRV��/DV�GLYHUVDV�YHUVLRQHV�VREUH�HO�PLWR�GH�
2UIHR�KDFHQ�D�pVWH�KLMR�GH�OD�PXVD�&DOtRSH�TXH�JXLDED�DO�UHVWR�GH�VXV�
FRPSDxHUDV�\��DO�GHFLU�GH�ORV�QDUUDGRUHV�FOiVLFRV��HUD�OD�SURWHFWRUD�GH�
OD�SRHVtD�pSLFD�\�OD�LQVSLUDGRUD�GH�WRGR�OR�OtULFR�\�KHUPRVR�TXH�
HQFLHUUDQ�ODV�SDODEUDV���

7DPELpQ�HUD�FRQVLGHUDGD�&DOtRSH�FRPR�OD�PXVD�TXH�D\XGDED�HQ�OD�
FXUDFLyQ�GH�ODV�HQIHUPHGDGHV�\�YLJLODED�SRU�TXH�OD�PHGLFLQD�VXUWLHUD�HO�
HIHFWR�EHQpILFR�HVSHUDGR��6H�GLFH�TXH�&DOtRSH�IXH�WDPELpQ�PDGUH�GH�
ODV�PtWLFDV�6LUHQDV�\��VREUH�WRGR��VH�OD�UHODFLRQD�FRQ�HO�JUDQ�KpURH�
$TXLOHV��DO�TXH�DGLHVWUy�HQ�HO�GLItFLO�DUWH�GH�OD�HQWRQDFLyQ�\�GHO�FDQWR��
(VWD�PXVD��PDGUH�GH�2UIHR��WXYR�WDPELpQ�XQD�LQWHUYHQFLyQ�GHFLVLYD�
FRQ�RFDVLyQ�GH�OD�GLVSXWD�HQWUH�$IURGLWD�9HQXV�\�
3HUVpIRQH�3URVHUSLQD��FXDQGR�DPEDV�ULYDOL]DURQ�SRU�UHWHQHU�DO�EHOOR�
$GRQLV��WRGR�OR�FXDO�JHQHUy�OD�KHUPRVD�OH\HQGD�TXH�OOHYD�HO�QRPEUH�GH�
HVWH�EHOOR�HIHER�\�TXH�VH�KDOOD�PX\�H[WHQGLGD�SRU�ODV�ULEHUDV�
PHGLWHUUiQHDV��/D�PXVD�&DOtRSH�UHXQLy�D�DPEDV�GLRVDV�\�ORJUy�TXH�
FHVDUDQ�HQ�VX�DQLPDGYHUVLyQ�PXWXD��$�SDUWLU�GH�HQWRQFHV��$GRQLV�
UHSDUWLUtD�VX�WLHPSR�HQWUH�3HUVpIRQH�\�$IURGLWD��SHUPDQHFHUi�DO�ODGR�GH�
XQD�\�GH�RWUD�SRU�LJXDO���



(/�$5%2/�'(�/$�0,55$��

3HUR�HO�PLWR�GH�$GRQLV��DSDUWH�GH�JXDUGDU�FLHUWD�UHODFLyQ�FRQ�OD�PXVD�
&DOtRSH��PDGUH�GH�2UIHR��DGTXLHUH�WLQWHV�HQ�FLHUWR�PRGR�DWUDFWLYRV��SRU�
OR�TXH�QR�HVWDUtD�GH�PiV�GHVFULELUOR��(VSHFLDOPHQWH�OODPD�OD�DWHQFLyQ�OD�
EHOOH]D�GH�$GRQLV��GHO�TXH�VH�GLFH�TXH�KDEtD�QDFLGR�GH�0LUUD��KLMD�GHO�
UH\�GH�&KLSUH�TXH��PHGLDQWH�HQJDxR��IXH�REOLJDGD�D�\DFHU�FRQ�VX�SURSLR�
SDGUH�\�HQ�FXDQWR�VH�GLR�FXHQWD�SLGLy�D�ORV�GLRVHV�TXH�OD�SHUGRQDUDQ��
DXQTXH�DO�LQVWDQWH�TXHGy�FRQYHUWLGD�HQ�HO�iUERO�GH�OD�PLUUD��(O�LQFHVWR�
IXH�SURYRFDGR�SRU�OD�GLRVD�$IURGLWD��TXH�VHQWtD�RGLR�\�GHVSUHFLR�SRU�
0LUUD��SXHV�pVWD�KDEtD�DODUGHDGR�GH�VX�EHOOH]D�KDVWD�HO�SXQWR�GH�
FUHHUVH�PiV�KHUPRVD�TXH�OD�SURSLD�$IURGLWD��\��SRU�DVt�GHFLUOR��XUGLy�
WDQ�VXWLO�\�UHWRUFLGD�WUDPSD��/D�XQLyQ�GH�OD�KLMD�\�HO�SDGUH�VH�SURGXFtD�
HQ�OD�RVFXULGDG�\�KDVWD�OD�QRGUL]D�FRQWULEXtD�D�OOHYDU�DGHODQWH�ORV�
SODQHV�GH�OD�GLRVD�$IURGLWD�SXHV��VHJ~Q�FXHQWDQ�ODV�FUyQLFDV��VH�
HQFDUJDED�GH�HPERUUDFKDU�DO�SDGUH�GH�0LUUD��1R�REVWDQWH��pVWH�OOHJy�D�
GDUVH�FXHQWD�GH�OD�EDUEDULGDG�TXH�HVWDED�FRPHWLHQGR�\�VH�SURSXVR�
PDWDU�D�VX�KLMD�0LUUD��HV�GHFLU��TXH�UHVROYLy�FRPSHQVDU�XQD�EDUEDULGDG�
FRQ�RWUD�EDUEDULGDG�PD\RU��FXULRVR�HQ�YHUGDG��SHUR�ORV�GLRVHV�
GHFLGLHURQ�FRQYHUWLUOD�HQ�iUERO�\�OLEUDUOD�DVt�GH�OD�LUD�GH�VX�SURJHQLWRU��
3DVy�XQ�WLHPSR�SUXGHQFLDO�\�DTXHO�iUERO�IXH�DFRUQHDGR�SRU�XQ�WHUULEOH�
MDEDOt�\��HQWRQFHV��GH�HQWUH�OD�HVSHVXUD�GH�VXV�UDPDV�FD\y�XQ�KHUPRVR�
QLxR�TXH�IXH�UHFRJLGR�SRU�$IURGLWD�\�FRQILDGR�D�3HUVpIRQH��6H�OH�LPSXVR�
HO�QRPEUH�GH�$GRQLV�\�FUHFLy�\�VH�KL]R�XQ�PXFKDFKR�KHUPRVR��OD�PLVPD�
3HUVpIRQH�VH�HQDPRUy�GH�pO�\�VH�QHJy�D�GHYROYHUOR�FXDQGR�OH�IXH�
UHFODPDGR�SRU�$IURGLWD���

$1(021$6�<�526$6�52-$6��

3HUR�=HXV�\�OD�PXVD�&DOtRSH�GHWHUPLQDURQ�TXH�HO�PXFKDFKR�SDVDUD�
FXDWUR�PHVHV�FRQ�FDGD�GLRVD��FRQ�OR�TXH�ODV�GHVDYHQHQFLDV�HQWUH�
DPEDV�VH�WHUPLQDURQ��&XHQWDQ�ODV�OH\HQGDV�TXH�HO�MRYHQ�$GRQLV�HUD�
PX\�DILFLRQDGR�D�OD�FD]D�\�TXH��HQ�FLHUWD�RFDVLyQ��FXDQGR�SHUVLJXtD�D�
XQ�MDEDOt��pVWH�VH�UHYROYLy�FRQWUD�DTXpO�\�OR�YROWHy�\�SLVy��(QVHJXLGD�
DFXGLy�$IURGLWD�HQ�D\XGD�GHO�KHUPRVR�HIHER��SHUR�VXV�KHULGDV�HUDQ�PX\�
SURIXQGDV�\�WHUPLQy�GHVDQJUiQGRVH��SRU�OR�TXH�OH�VREUHYLQR�OD�PXHUWH��
/D�PLVPD�$IURGLWD�VH�KLULy�DO�LQWHQWDU�D\XGDU�D�VX�SURWHJLGR�$GRQLV��(Q�
HO�OXJDU�GH�ORV�KHFKRV�EURWDURQ��FRQ�HO�WLHPSR��DQpPRQDV��TXH�
SURFHGtDQ�GH�OD�VDQJUH�GHUUDPDGD�HQ�DTXHO�OXJDU�SRU�$GRQLV���\�URVDV�
EODQFDV�TXH�IXHURQ�FDPELDQGR�VX�FRORU��GHELGR�D�OD�VDQJUH�GHUUDPDGD�
SRU�$IURGLWD�FXDQGR�VH�KLULy��KDVWD�WHxLUVH�SRU�FRPSOHWR�GH�URMR��'HVGH�
HQWRQFHV��ODV�URVDV�URMDV�\D�QR�SHUGLHURQ�QXQFD�VX�FRORU�\�VLHPSUH�
QDFHQ�DVt�HQ�UHFXHUGR�GH�$IURGLWD���

&XHQWDQ�ORV�PiV�DIDPDGRV�FURQLVWDV�TXH�$GRQLV�GHFLGLy�SDVDU�WDPELpQ�
ORV�PHVHV�TXH�=HXV�\�&DOtRSH�OH�KDEtDQ�UHVHUYDGR�SDUD�pO�PLVPR��FRQ�OD�



GLRVD�$IURGLWD��SRU�OR�TXH�pVWD�VH�VLQWLy�KDODJDGD�\�GHFLGLy�SURWHJHU�\�
D\XGDU��HQ�OR�VXFHVLYR��D�WDQ�EHOOR�HIHER��$OJXQDV�YHUVLRQHV�GHO�PLWR�GH�
$GRQLV�H[SOLFDQ�TXH�HO�MDEDOt�TXH�LQIOLJLy�ODV�KHULGDV�TXH�FDXVDURQ�OD�
PXHUWH�GHO�MRYHQ�HIHER�HUD��HQ�UHDOLGDG��HO�SRGHURVR�GLRV�$UHV�TXH�VH�
PHWDPRUIRVHy�GH�WDO�VXHUWH�SRUTXH�FRQRFtD�OD�SDVLyQ�TXH�$GRQLV�VHQWtD�
SRU�OD�FD]D�\��FRPR�QR�ORJUDUD�DWUDHU�KDFLD�pO�D�OD�EHOOD�$IURGLWD��OH�
HVSHUy�HQ�OR�SURIXQGR�GHO�ERVTXH�\�DFDEy�FRQ�pO��(Q�FDPELR��RWURV�
FURQLVWDV�GH�DTXHO�WLHPSR�H[SOLFDUtDQ�TXH�HO�IDPRVR�MDEDOt�HUD��HQ�
UHDOLGDG��OD�SHUVRQLILFDFLyQ�GHO�GLRV�$SROR��TXLHQ�VH�KDEtD�WUDQVIRUPDGR�
GH�HVWH�PRGR�SDUD�YHQJDU�OD�PXHUWH�GH�VX�KLMR�(ULPDQWR�DO�TXH��VHJ~Q�
FXHQWD�OD�OH\HQGD��KDEtD�FDVWLJDGR�$IURGLWD��VH�GLFH�TXH�OD�GLRVD�YROYLy�
FLHJR�DO�KLMR�GH�$SROR��SRUTXH�FXDQGR�VH�HVWDED�EDxDQGR�IXH�
VRUSUHQGLGD�SRU�DTXpO���

(/�52%/('$/�'(�75$&,$��

/DV�FXDOLGDGHV�GH�HVWH�MRYHQ�HIHER�KDQ�VLGR�HYRFDGDV�SRU�WRGRV�ORV�
FURQLVWDV�GHO�PLWR��(VSHFLDOPHQWH�D�2UIHR�VH�OH�DVRFLD�FRQ�XQD�GH�ODV�
PiV�EHOODV�DUWHV�GH�WRGRV�ORV�WLHPSRV��HV�GHFLU��FRQ�OD�P~VLFD��6H�GLFH�
TXH�HO�GLRV�$SROR�OH�UHJDOy�XQD�OLUD�FRQ�VLHWH�FXHUGDV�\�TXH�HO�SURSLR�
2UIHR�DxDGLy�GRV�PiV�D�HVWH�LQVWUXPHQWR��FRQ�OR�TXH�ORJUy�VDFDU�XQRV�
VRQLGRV�\�XQDV�PHORGtDV�TXH�DPDQVDEDQ�D�ODV�ILHUDV��HO�FDQWR�TXH�
DFRPSDxDED�XD�OD�VXDYH�P~VLFD�TXH�HPDQDED�GH�DTXHO�LQVWUXPHQWR�
WHQtD�OD�SDUWLFXODULGDG�GH�KDFHU�TXH�iUEROHV�\�PRQWHV�DFRJLHUDQ��\�
SURWHJLHUDQ��DO�MRYHQ�2UIHR�GH�FXDOHVTXLHUD�SHOLJURV�TXH�SXGLHUDQ�
VREUHYHQLUOH��/D�OH\HQGD�KD�UHFRJLGR��LQFOXVR��XQRV�KHFKRV�WDQ�OtULFRV�
FRPR�DTXHOORV�TXH�QDUUDQ�OD�KLVWRULD�GHO�UREOHGDO�GH�7UDFLD�HQ�HO�TXH�
ORV�iUEROHV�TXH�OR�FRPSRQHQ�GDQ]DQ��KDVWD�HO�GtD�GH�KR\��SRU�HIHFWR�GH�
OD�PHORGtD�TXH�VDOLy�GH�OD�OLUD�GHO�MRYHQ�\�EHOOR�2UIHR�XQ�GtD�\D�PX\�
OHMDQR���

6H�FXHQWD�WDPELpQ�TXH�KDVWD�ORV�KXPDQRV�VH�VHQWtDQ�PHMRU��\�VX�
FDUiFWHU�VH�GXOFLILFDED��FXDQGR�HVFXFKDEDQ�ORV�VHUHQRV�VRQLGRV�TXH�
VDOtDQ�GH�OD�OLUD�GHO�EHOOR�HIHER�2UIHR��0~VLFD�\�SRHVtD�VH�KDQ�IXQGLGR��D�
WUDYpV�GH�ORV�WLHPSRV��HQ�OD�FtWDUD�\�OD�OLUD�TXH�2UIHR�SHUIHFFLRQy��
GRWiQGRODV�GH�QXHYH�FXHUGDV�HQ�PHPRULD�GH�ODV��QXHYH�0XVDV��SXHV��
FRPR�\D�VDEHPRV��pO�PLVPR�IXH�HQJHQGUDGR�SRU�OD�PiV�SULQFLSDO�GH�
WRGDV�HOODV��SRU�OD�PXVD�&DOtRSH���

325�(/�&$0,12�'(�/$�&2/48,'$��

8QD�VHULH�GH�DYDWDUHV�PtWLFRV�VH�UHVROYHUiQ�IHOL]PHQWH�PHUFHG�D�OD�
LQWHUYHQFLyQ�GH�2UIHR�FRQ�VXV�LQVWUXPHQWRV�PXVLFDOHV��3RU�HMHPSOR��
VHJ~Q�QDUUDQ�ODV�FUyQLFDV�FOiVLFDV��FXDQGR�OD�H[SHGLFLyQ�GH�ORV�
$UJRQDXWDV�WHQtD�GLILFXOWDGHV�GHELGR�DO�PDU�HPEUDYHFLGR��HO�MRYHQ�
2UIHR��TXH�VH�HQFRQWUDED�SUHVHQWH�HQ�OD�FLWDGD�H[SHGLFLyQ��DUUDQFDED�



WDOHV�VRQLGRV�DUPyQLFRV�D�VX�FtWDUD��\�HQWRQDED�WDQ�GHVJDUUDGRUDV�
FDQFLRQHV��TXH�ODV�DJXDV�VH�FDOPDEDQ�\�HO�PDU�HQWHUR�VH�WUDQVIRUPDED�
HQ�XQD��SRU�DVt�GHFLUOR��EDOVD�GH�DFHLWH��'H�HVWH�PRGR��ORV�
H[SHGLFLRQDULRV�SXGLHURQ�VHJXLU�VX�FDPLQR�KDFLD�OD�UHJLyQ�GH�OD�
&yOTXLGD�HQ�EXVFD�GH�DTXHOOD�SUHFLDGD�SLHO�GHO�PtWLFR�FDUQHUR�TXH��
VHJ~Q�ODV�QDUUDFLRQHV�FOiVLFDV��QDFLy�GH�OD�XQLyQ�HQWUH�7HyIDQH��PXMHU�
GH�H[WUHPDGD�EHOOH]D��D�OD�TXH�DFRVDEDQ�VXV�DGPLUDGRUHV��\�TXH�
3RVHLGyQ�VHFXHVWUy�\�WUDVODGy�D�OD�LVOD�GH�&ULVLQD�SDUD��XQD�YH]�DOOt��
FRQYHUWLUOD�HQ�RYHMD�\�pO�PLVPR�PHWDPRUIRVHDUVH�HQ�FDUQHUR��\�
3RVHLGyQ��GDQGR�OXJDU�D�OD�OH\HQGD�GHO�9HOORFLQR�GH�2UR��8Q�JLJDQWHVFR�
\�ILHUR�GUDJyQ�FXVWRGLDED�HO�FLWDGR�WURIHR�\�QR�GHMDED�DFHUFDUVH�D�QDGLH�
KDVWD�HO�9HOORFLQR�GH�2UR�SHUR��OD�OLUD�\�OD�FtWDUD�GH�2UIHR��VXDYHPHQWH�
PDQHMDGDV�SRU�HO�MRYHQ��WURFDURQ�HQ�PDQVHGXPEUH�OD�IHURFLGDG�GHO�
GUDJyQ�\��GH�HVWH�PRGR��HO�MHIH�GH�OD�H[SHGLFLyQ��HO�RVDGR�-DVyQ��
ORJUDUtD�PDWDU�DO�PRQVWUXR���

0XFKDV�RFDVLRQHV�WXYR�2UIHR�SDUD�FDOPDU�FRQ�VX�FtWDUD�\�VX�OLUD�OD�IXULD�
GHVDWDGD�GH�QXPHURVRV�DQLPDOHV�VDOYDMHV��<��D�PHQXGR��ORV�PRUWDOHV�
IXHURQ�OLEUDGRV�GHO�DWDTXH�GH�HVDV�DJUHVLYDV�ILHUDV�TXH��DO�RtU�OD�P~VLFD�
HPDQDGD�GH�ORV�LQVWUXPHQWRV�PDQHMDGRV�FRQ�PDHVWUD�SRU�HO�MRYHQ�
2UIHR��HQVHJXLGD�DEDQGRQDEDQ�VXV�FXHYDV�\�JXDULGDV�\�VH�YROYtDQ��DO�
SURSLR�WLHPSR��GyFLOHV�\�PDQVDV���

+,6725,$�'(�$025��

&RQ�WRGR��HO�HSLVRGLR�PiV�VLJQLILFDWLYR��\�TXH�WLHQH�SRU�SURWDJRQLVWD�D�
2UIHR�\�D�VX�OLUD��DFDVR�VHD�HO�DFDHFLGR�HQ�OD�UHJLyQ�VXEWHUUiQHD�GHO�
7iUWDUR��&XHQWDQ�ODV�PiV�DQFHVWUDOHV�OH\HQGDV�TXH�KDVWD�HO�LQIHUQDO�
SHUUR�TXH�JXDUGDED�DTXHOODV�UHJLRQHV�DELVDOHV��HO�&DQFHUEHUR��FHGLy�
DQWH�OD�P~VLFD�GHO�MRYHQ�2UIHR�\�SHUPLWLy�D�pVWH�DGHQWUDUVH�HQ�ORV�
RVFXURV�GRPLQLRV�GH�+DGHV�3OXWyQ��0DV�¢SRU�TXp�LED�D�TXHUHU�HO�MRYHQ�
HIHER�WUDVSDVDU�HO�XPEUDO�GH�OD�SXHUWD�GHO�7iUWDUR"�3DUD�FRQWHVWDU�FRQ�
SUHFLVLyQ�OD�SUHJXQWD�DQWHGLFKD�VH�KDFH�QHFHVDULR�GHVFULELU�XQD�GXOFH�
KLVWRULD�GH�DPRU�FX\RV�SURWDJRQLVWDV�VHUiQ�2UIHR�\�OD�EHOOD�QLQID�
(XUtGLFH��&XHQWDV�ODV�FUyQLFDV�TXH�OD�MRYHQ�PXFKDFKD��VLQWLpQGRVH�
DFRVDGD�SRU�XQR�GH�VXV�SUHWHQGLHQWHV��FRQFUHWDPHQWH�SRU�$ULVWHR��KLMR�
GH�&LUHQH�\�$SROR�TXH��VHJ~Q�OD�WUDGLFLyQ��IXH�FXLGDGR�SRU�ODV�0XVDV��
TXLHQHV�OH�HQVHxDURQ�HO�DUWH�GH�OD�FXUDFLyQ�\�GH�OD�DGLYLQDFLyQ���GHFLGLy�
KXLU�\�WXYR�WDQ�PDOD�IRUWXQD�TXH��HQ�VX�DORFDGD�FDUUHUD��YLQR�D�WURSH]DU�
FRQ�XQD�HQRUPH�VHUSLHQWH�TXH�FODYy��DO�LQVWDQWH��VXV�YHQHQRVDV�IDXFHV�
HQ�OD�URVDGD�SLHO�GH�(XUtGLFH�FDXViQGROH�OD�PXHUWH��*UDQGH�IXH�HO�
GHVFRQVXHOR�GH�2UIHR��TXLHQ�GHFLGLy�EDMDU�DO�7iUWDUR��DUPDGR�FRQ�VX�
OLUD��SDUD�UHVFDWDU�D�VX�DPDGD��£4Xp�YDQD�SUHWHQVLyQ���SRGUtDPRV��HQ�
XQ�SULPHU�PRPHQWR��SHQVDU��SXHV�QDGLH��KDVWD�DKRUD��KDEtD�YXHOWR�GH�
ORV�GRPLQLRV�GH�+DGHV�3OXWyQ��6LQ�HPEDUJR��QXHVWUR�KpURH��OOHYDQGR�



FRPR�~QLFR�HTXLSDMH�VX�FDQWR�\�VX�P~VLFD��OOHJy�KDVWD�OD�PLVPD�SXHUWD�
GHO�7iUWDUR�\�WUDVSDVy�VX�XPEUDO��FRQ�HO�SHUPLVR�H[SUHVR�GHO�ILHUR�
&DQFHUEHUR��QDWXUDOPHQWH���\�VH�DGHQWUy�HQ�ORV�RVFXURV�DELVPRV�GH�WDQ�
VLQLHVWUR�OXJDU��'HVSXpV�GH�GHOHLWDU�FRQ�VX�FtWDUD�\�VXV�FDQFLRQHV�DO�
SURSLR�+DGHV�3OXWyQ��OH�URJy�TXH�SHUPLWLHUD�VDOLU�D�(XUtGLFH�GHO�
7iUWDUR��D�OR�FXDO�DFFHGLy�OD�WHUULEOH�GHLGDG��FRQ�OD�FRQGLFLyQ�GH�TXH�HO�
MRYHQ�P~VLFR�QR�PLUDUD�KDFLD�DWUiV��SDUD�FRPSUREDU�TXH�OH�VHJXtD�VX�
DPDGD��PLHQWUDV�QR�VH�KDOODUDQ�DPERV�IXHUD�GH�DTXHOORV�OXJDUHV�
LQIHUQDOHV��$FHSWy�2UIHR�WDOHV�SODQWHDPLHQWRV�\�VH�GLVSXVR�D�FDPLQDU�
KDFtD�OD�VDOLGD�GHO�7iUWDUR��FXDQGR�\D�FDVL�VH�KDOODED�IXHUD�GH�DTXHOOD�
UHJLyQ�RVFXUD��VLQWLy�OD�QHFHVLGDG�GH�FRPSUREDU�VL�VX�TXHULGD�(XUtGLFH�
OH�VHJXtD�\��VLQ�DFRUGDUVH�GH�OD�FRQGLFLyQ�LPSXHVWD�SRU�+DGHV�3OXWyQ��
YROYLy�OD�FDEH]D�SDUD�PLUDU��0DV�VyOR�DOFDQ]y�D�YHU��HQWUH�DVXVWDGR�\�
DWyQLWR��FyPR�VX�DPDGD�VH�FRQYHUWtD�HQ�KXPR�\�GHVDSDUHFtD�SDUD�
VLHPSUH���

5(7,5$'$�'(�25)(2��

$�UDt]�GH�ORV�KHFKRV�QDUUDGRV��HO�MRYHQ�HIHER�TXHGy�VXPLGR�HQ�OD�PiV�
SURIXQGD�GH�ODV�WULVWH]DV��/D�SpUGLGD�GH�VX�DPDGD�(XUtGLFH�WUDVWRUQy�DO�
PXFKDFKR�\��SDUD�VREUHSRQHUVH�D�WDQ�DJXGR�GRORU��2UIHR�VH�GHGLFy�D�
FRQIHFFLRQDU�XQD�HVSHFLH�GH�JXtD��SRU�DVt�GHFLUOR��TXH�GHVFULELHUD�
DTXHOORV�OXJDUHV�VHFUHWRV�\�RVFXURV�TXH�FRQVWLWXtDQ�ORV�GRPLQLRV�GH�
3OXWyQ�SDUD��DVt��DOHUWDU�DO�UHVWR�GH�ORV�PRUWDOHV��6H�GLFH�TXH�2UIHR��
GHVSXpV�GH�DEDQGRQDU�HO�7iUWDUR��\�XQD�YH]�TXH�\D�VH�KXER�UHVLJQDGR�D�
OD�LUUHSDUDEOH�SpUGLGD�GH�(XUtGLFH��VH�GHGLFy�D�H[SOLFDU�OD�PDQHUD�GH�
KDOODU�HO�FDPLQR�TXH�FRQGXFtD�D�ORV�GRPLQLRV�GH�3OXWyQ�\��DVt��PRVWUy�D�
ODV�DOPDV�GH�ORV�PRUWDOHV�ORV�HVFRQGLGRV�YHULFXHWRV�TXH�GHVHPERFDEDQ�
HQ�OD�RULOOD�PLVPD�GHO�$TXHURQWH��HO�RVFXUR�UtR�TXH�DFRWDED�OD�UHJLyQ�GHO�
7iUWDUR�\�FX\DV�WXUELDV�DJXDV�VyOR�SRGtDQ�VHU�DWUDYHVDGDV�SRU�OD�EDUFD�
GH�&DURQWH���

$~Q�KL]R�RWUR�LQWHQWR�GH�EDMDU�D�ORV�LQILHUQRV�QXHVWUR�KpURH�SHUR��HVWD�
YH]��QR�FRQVLJXLy�VXV�SURSyVLWRV��<�QR�SRUTXH�KXELHUD�GHFDtGR�HQ�VX�
HPSHxR��\D�TXH�GXUDQWH�VLHWH�GtDV�\�VLHWH�QRFKHV�SHUPDQHFLy�HQ�OD�
ULEHUD�PLVPD�GHO�SHVWLOHQWH�UtR�$TXHURQWH�D�OD�HVSHUD�GH�TXH�HO�
EDUTXHUR�GH�OD�PXHUWH�OR�WUDQVSRUWDUD�KDVWD�OD�SXHUWD�PLVPD�GH�ODV�
UHJLRQHV�VXEWHUUiQHDV�TXH�\D�KDEtD�YLVLWDGR�DQWHV��7RGR�UHVXOWy�IDOOLGR��
\�2UIHR�VH�UHVLJQy�D�OD�SpUGLGD�GH�VX�DPDGD�\��DO�SURSLR�WLHPSR��HQWUy�
HQ�XQD�HVSHFLH�GH�DSDWtD�TXH�OH�FRQGXFLUtD�D�OD�PXHUWH��'HVSXpV�TXH�
QXHVWUR�KpURH�KXER�DEDQGRQDGR�DTXHOORV�OXJDUHV�GH�SHUGLFLyQ��VH�
HQFDPLQy�KDFLD�ODV�PRQWDxDV�VLWXDGDV�HQ�OR�PiV�DSDUWDGR�GH�OD�UHJLyQ�
GH�7UDFLD��%XVFDED�OD�VROHGDG�SDUD�DOLYLDU�VX�SHQD�\�FDOPDU�VX�GRORU���

&5,0(1�+255(1'2��



/D�~QLFD�FRPSDxtD�TXH�2UIHR�DFHSWDED�GH�EXHQ�JUDGR�HUD�OD�GH�ORV�
DQLPDOHV�TXH�KDELWDEDQ�HQ�DTXHOOD�]RQD�WDQ�LQKyVSLWD�GH�7UDFLD��ORV�
FXDOHV�VH�OH�DFHUFDEDQ�PDQVDPHQWH�FXDQGR�RtDQ�OD�P~VLFD�TXH�VDOtD�GH�
VX�FtWDUD��0DV�SURQWR�GLHURQ�FRQ�HO�UHIXJLR�GHO�MRYHQ�HIHER�DOJXQDV�
PXMHUHV�TXH��HQ�SULQFLSLR��SUHWHQGtDQ�FRQVRODUOH�DXQTXH��HQ�UHDOLGDG��
OR�TXH�LQWHQWDEDQ�HUD�KDFHU�ROYLGDU�D�2UIHR�WRGR�UHFXHUGR�DQWLJXR�\�
SHQRVR��\�FRQTXLVWDUOR�FRQ�VXV�HQFDQWRV��3HUR��HO�MRYHQ��KDEtD�GHFLGLGR�
QR�WHQHU�QXQFD�PiV�UHODFLyQ�DOJXQD�FRQ�RWUDV�PXMHUHV�\��GH�XQD�IRUPD�
LQGLUHFWD��UHFKD]DED�WRGR�RIUHFLPLHQWR�TXH�VH�OH�KLFLHUD�HQ�WDO�VHQWLGR��
&XHQWD�OD�WUDGLFLyQ�TXH�ODV�PXMHUHV�TXH�PRUDEDQ�HQ�DTXHOOD�]RQD�GH�
7UDFLD��VLQWLpQGRVH�UHFKD]DGDV�SRU�HO�MRYHQ�HIHER�\��GHVSHFKDGDV�\�
GROLGDV��GHFLGLHURQ�HVSHUDU�KDVWD�ODV�IHFKDV�HQ�KRQRU�GH�%DFR�\�
YHQJDUVH��<�DVt�IXH�FRPR��XQD�YH]�FRQYHUWLGDV�HQ�EDFDQWHV��ODV�PXMHUHV�
WUDFLDV�FRPHWLHURQ�HO�PiV�KRUUHQGR�FULPHQ�GH�OD�KLVWRULD�SXHV�QR�VyOR�
PDWDURQ�D�2UIHR��VLQR�WDPELpQ�D�WRGRV�VXV�DGHSWRV���

�0,67(5,26�'(�5($���

$OJXQDV�YHUVLRQHV�GHO�PLWR�TXH�HVWDPRV�FRQVLGHUDQGR�H[SOLFDEDQ��HQ�
FDPELR��TXH�ORV�KHFKRV�VH�KDEtDQ�GHVDUUROODGR�GH�RWUR�PRGR��VL�ELHQ�ODV�
FRQVHFXHQFLDV�\�HO�GHVHQODFH�ILQDO�IXHURQ�ORV�PLVPRV��(O�FDVR�HV�TXH��
VHJ~Q�FLHUWD�WUDGLFLyQ��2UIHR�KDEtD�LQVWLWXLGR�XQRV�PLVWHULRV��DO�YROYHU�
GHO�7iUWDUR��GHQRPLQDGRV��PLVWHULRV�GH�5HD��\�KDEtD�SURKLELGR�HO�
DFFHVR�GH�VX�FRQRFLPLHQWR�D�ODV�PXMHUHV��(QWRQFHV��XQD�QRFKH�TXH�ORV�
KRPEUHV�WHQtDQ�UHXQLyQ�SDUD�GLOXFLGDU�VREUH�HO�FRQWHQLGR�ULWXDO�GH�ORV�
FLWDGRV�PLVWHULRV��ODV�PXMHUHV�GH�7UDFLD�ORV�VLJXLHURQ�KDVWD�HO�OXJDU�GH�
ORV�KHFKRV�\�FRPR�YLHUDQ�TXH�DTXpOORV�DEDQGRQDEDQ�VXV�DUPDV�DQWHV�
GH�DGHQWUDUVH�HQ�HO�UHFLQWR�HQ�TXH�FHOHEUDEDQ�VX�OLWXUJLD��UREDURQ�ORV�
LQVWUXPHQWRV�GH�WRUWXUD�\�PDWDURQ�D�2UIHR�\�D�VXV�DFRPSDxDQWHV�VLQ�
FRQWHPSODFLyQ�DOJXQD��&RUWDURQ�OD�FDEH]D�GHO�MRYHQ�\�OD�DUURMDURQ�D�ODV�
DJXDV�GHO�FDXGDORVR�UtR�+HEUR��TXH�QDFtD�HQ�ODV�SURIXQGLGDGHV�GH�GRV�
PtWLFDV�PRQWDxDV�HQYXHOWDV�HQ�XQ�KDOR�GH�OH\HQGD��SXHV�VH�GHFtD�TXH�
SHUVRQLILFDEDQ�DO�PDWULPRQLR�IRUPDGR�SRU�OD�EHOOD�5yGRSH�\�HO�MRYHQ�
+HPR�TXLHQHV��SRU�VXSODQWDU�D�ORV�UH\HV�GHO�2OLPSR��\�H[LJLU�XQ�FXOWR�
SURSLR�SDUD�Vt��IXHURQ�FDVWLJDGRV�SRU�=HXV�D�PHWDPRUIRVHDUVH�HQ�GRV�
PRQWDxDV�FRQWLJXDV�TXH�DOEHUJDUtDQ�HQ�VXV�SURIXQGLGDGHV�OtPSLGDV�
FRUULHQWHV�GH�DJXD�TXH��DO�VDOLU�D�OD�VXSHUILFLH��IRUPDUtD�HO�FDXGDORVR�UtR�
+HEUR��TXH�OD�DUUDVWUy�KDVWD�/HVERV�\��DVt��VH�FRQYLUWLy�HVWH�OXJDU�HQ�
FXQD�GH�OD�SRHVtD�OtULFD��7DQ�DEHUUDQWH�FRPSRUWDPLHQWR�GH�ODV�PXMHUHV�
WUDFLDV�DSDUHFtD�UHODFLRQDGR�FRQ�OD�DSWLWXG�GHVSUHFLDWLYD�TXH�HO�P~VLFR�
2UIHR�WHQtD�SDUD�FRQ�HOODV�SXHV��FRPR�WRGR�HO�PXQGR�VDEtD�SRU�
HQWRQFHV��OH�DWUDtDQ�PiV�ORV�PXFKDFKRV�TXH�ODV�PXFKDFKDV��<�HVWR�
SURYRFDED�OD�LUD�GH�ODV�PXMHUHV�WUDFLDV��2WUD�YHUVLyQ�GHO�PLWR�GH�OD�
PXHUWH�GH�QXHVWUR�KpURH�QRV�DFODUD�TXH�IXH�HO�PLVPR�GLRV�%DFR�TXLHQ�
HQYLVFy�D�ODV�EDFDQWHV�FRQWUD�2UIHR�SRUTXH�WHPtD�TXH�ORV�PLVWHULRV�TXH�



HO�MRYHQ�KDEtD�LQVWLWXLGR�SRGtDQ�GHVEDQFDU�D�ODV�ILHVWDV�HULJLGDV�HQ�
KRQRU�GH�OD�GHLGDG�GH�PDUUDV���

5(3262�'(�25)(2��

1R�REVWDQWH��VRQ�PXFKRV�ORV�OXJDUHV�PtWLFRV�HQ�ORV�TXH��VHJ~Q�OD�
WUDGLFLyQ�SRSXODU��VH�HQFXHQWUDQ�WXPEDV�FRQ�ORV�UHVWRV�GH�2UIHR��/D�
WUDGLFLyQ�SRSXODU�QRV�KDEOD�GH�TXH�HQ�7HVDOLD�H[LVWtD�XQD�XUQD�GH�
PiUPRO�TXH�FRQWHQtD�ODV�FHQL]DV�GH�2UIHR��ODV�FXDOHV�QR�GHEtDQ�VHU�
H[SXHVWDV�D�OD�OX]��VHJ~Q�SUHVFULSFLyQ�GHO�RUiFXOR��SXHV��HQ�FDVR�
FRQWUDULR��VREUHYHQGUtDQ�GHVJUDFLDV�VLQ�FXHQWR�D�OD�FLXGDG��/R�FLHUWR�HV�
TXH��DXQTXH�QR�SDUHFLHUD�TXH�WDO�SUHGLFFLyQ�GHO�RUiFXOR�IXHUD�D�
FXPSOLUVH��XQD�VHULH�GH�DYDWDUHV�KL]R�TXH�ODV�FROXPQDV�TXH�VRVWHQtDQ�
HO�VDUFyIDJR�FRQ�ODV�FHQL]DV�GHO�MRYHQ�HIHER�FD\HUDQ�D�WLHUUD�\�VH�
GHVSDUUDPDUDQ�SRU�HO�VXHOR��FRQ�OR�TXH�IXHURQ�SHQHWUDGDV�SRU�HO�VRO��$O�
LQVWDQWH��HO�GtD�VH�WRUQy�RVFXUR�\�XQD�JUDQ�WRUPHQWD�VH�GHVHQFDGHQy�HQ�
WRGD�OD�UHJLyQ��HO�UtR�TXH�ERUGHDED�OD�FLXGDG�VH�GHVERUGy�\�OD�DUUDVy�
FDVL�SRU�FRPSOHWR��/DV�OH\HQGDV�VREUH�2UIHR�VXUJLHURQ�SRU�GRTXLHU�\��
SRU�HMHPSOR��VH�GHFtD�TXH�VX�OLUD�YROy�KDFLD�ORV�HVSDFLRV�VLGHUDOHV�\�VH�
FRQYLUWLy�HQ�XQD�GH�ODV�FRQVWHODFLRQHV�TXH�SXHEODQ�HO�FRVPRV��7DPELpQ�
VH�DILUPDED�TXH�HQWUH�ORV�DGRUQRV�DUTXLWHFWyQLFRV�GHO�PDXVROHR�HQ�HO�
TXH�\DFtD�2UIHR�DQLGDEDQ�UXLVHxRUHV�TXH�FDQWDEDQ�\�WULQDEDQ�GH�XQD�
PDQHUD�SRFR�FRP~Q��7DPELpQ��OD�PiV�H[WHQGLGD�GH�ODV�OH\HQGDV��
DILUPDED�TXH�ORV�&DPSRV�(OLVHRV�DFRJLHURQ�HO�DOPD�GH�2UIHR�D�VX�
PXHUWH�\�TXH�VX�ILJXUD�HVWLOL]DGD�DSDUHFH��HQ�RFDVLRQHV��UHYHVWLGD�FRQ�
XQD�ODUJD�W~QLFD�EODQFD�PLHQWUDV�VH�OH�R\H�HQWRQDU�XQ�FDQWR�KHUPRVR�
TXH�DWUDH�D�WRGRV�ORV�ELHQDYHQWXUDGRV�TXH�HQ�DTXHO�KHUPRVR�OXJDU�VH�
FRQJUHJDQ���

�/26�621,'26�'(/�6,/(1&,2���

0XFKRV�RWURV�DFRQWHFLPLHQWRV�TXH�SRU�DTXHO�WLHPSR�DQFHVWUDO�VH�
SURGXMHURQ�WXYLHURQ�FLHUWD�UHODFLyQ�FRQ�OD�LUUHSDUDEOH�\�WUiJLFD�SpUGLGD�
GH�2UIHR��<�VLHPSUH�D�QXHVWUR�KpURH�VH�OH�KD�UHODFLRQDGR��GH�PDQHUD�
HVSHFLDO��FRQ�OD�P~VLFD��/D�WUDGLFLyQ�SRSXODU�SUHJRQDED�FRQ�
SHUVLVWHQFLD�ODV�H[FHOHQFLDV�GH�2UIHR�\�VX�FDQWR�KDVWD�GHVSXpV�GH�VX�
PXHUWH��6H�GLFH�TXH�ODV�SURSLDV�PXVDV��VXV�VHUYLGRUDV�\�FRPSDxHUDV��
UHFRJLHURQ�ORV�UHVWRV�GHO�MRYHQ�HIHER��DO�TXH�ODV�PXMHUHV�WUDFLDV�KDEtDQ�
GHVWUR]DGR��\�ORV�VHSXOWDURQ�HQ�XQ�KHUPRVR�\��GHVGH�HQWRQFHV��VDJUDGR�
OXJDU��VLWXDGR�DO�SLH�PLVPR�GHO�LGtOLFR�2OLPSR���

'HVSXpV�GH�UHDOL]DU�WDQ�WULVWH�WDUHD��FXHQWD�OD�OH\HQGD�TXH�ODV�PXVDV�VH�
UHWLUDURQ�DO�PiV�HVFRQGLGR�H�LQDFFHVLEOH�GH�ORV�OXJDUHV�PtWLFRV�\��HQ�
UHFXHUGR�GHO�KpURH�TXH�WDQWR�KDEtDQ�DPDGR��VH�DSDJDURQ��(O�PiV�
YLVLWDGR�GH�ORV�VDQWXDULRV�GH�DTXHO�WLHPSR�UHFLELy�OD�FDEH]D�\�OD�OLUD�GH�
2UIHR��TXH�KDEtDQ�VLGR�DUUDVWUDGDV�KDVWD�OD�LVOD�GH�/HVERV��SULPHUR�SRU�



ODV�DJXDV�UiSLGDV�GHO�UtR�+HEUR�\��GHVSXpV��SRU�HO�ROHDMH�YLEUDQWH�GHO�
PDU�0HGLWHUUiQHR��8QD�P~VLFD�GH�VXDYHV�FDGHQFLDV�\�XQ�FDQWR�
PHORGLRVR�HPHUJHQ�D�SDUWLU�GH�DKRUD��VHJ~Q�ODV�OH\HQGDV��GHO�LQWHULRU�
GHO�VLOHQFLRVR�WHPSOR�\�QDGLH��KDVWD�DKRUD��KD�SRGLGR�DFDOODUORV���

25)(2�(1�(/�$57(��

3XHVWR�TXH�HO�RUILVPR�VH�FRQVWLWX\y�HQ�VLVWHPD�QR�VyOR�PLWROyJLFR��VLQR�
WDPELpQ�WHROyJLFR��HQ�FXDQWR�TXH�VH�URGHy�GH�ULWRV�\�OLWXUJLD�DFRUGHV�
FRQ�IRUPDV�UHOLJLRVDV�\�HVRWpULFDV��SXHGH�DILUPDUVH�TXH�VX�LQIOXHQFLD�
DOFDQ]y�D�WRGRV�ORV�HVWDPHQWRV�VRFLDOHV��FXOWXUDOHV�\�DUWtVWLFRV��\D�VH�
FRQVLGHUHQ�pVWRV�WDQWR�GHVGH�XQD�SHUVSHFWLYD�HVSDFLDO�FRPR�GHVGH�XQ�
SXQWR�GH�YLVWD�WHPSRUDO���

/DV�UHSUHVHQWDFLRQHV�GH�2UIHR��DVt�FRPR�ODV�LQWHUSUHWDFLRQHV�GHO�PLWR�
GH�VX�PXHUWH��KDQ�HVWDGR�SUHVHQWHV�HQWUH�ORV�DUWLVWDV�FOiVLFRV��
PHGLHYDOHV��PRGHUQRV�\�FRQWHPSRUiQHRV��(Q�'HOIRV�DSDUHFHQ�IUHVFRV�
GH�2UIHR�YLVLWDQGR�ORV�GRPLQLRV�GH�+DGHV�3OXWyQ��HQ�EXVFD�GH�VX�
DPDGD�(XUtGLFH��<�SLQWXUDV�TXH�UHSUHVHQWDQ�DO�MRYHQ�P~VLFR�HQ�DSWLWXG�
GH�DSODFDU�OD�IXULD�GH�ODV�RODV�GHO�PDU�HQ�VX�YLDMH�FRQ�ORV�$UJRQDXWDV�
VRQ�WDPELpQ�GHVFULWDV�SRU�ORV�HVWXGLRVRV�GHO�DUWH��D�WUDYpV�GH�WRGRV�ORV�
WLHPSRV��/D�PiV�FRQRFLGD�HV�DTXHOOD�TXH�H[SOLFD�)LORVWUDWRV��\�HQ�OD�TXH�
DSDUHFH�2UIHR�VREUH�OD�FXELHUWD�GH�OD�QDYH�GH�ORV�H[SHGLFLRQDULRV�GHO�
9HOORFLQR�GH�2UR�HQWRQDQGR�XQ�FDQWR�TXH�SURGXFH�HO�DPDLQH�GHO�IXHUWH�
WHPSRUDO��([LVWHQ��SRU�OR�GHPiV��QXPHURVDV�UHSUHVHQWDFLRQHV�
SLFWyULFDV�FX\R�PRWLYR�SULQFLSDO�HV�2UIHR�\�TXH�DSDUHFHQ�UHFRJLGDV�SRU�
ODV�GLVWLQWDV�WUDGLFLRQHV�FULVWLDQDV��6H�KD�GLFKR�TXH�HO�VLPEROLVPR�
HPDQDGR�GH�2UIHR�URGHDGR�GH�DQLPDOHV�HQ�DSWLWXG�PDQVD�KD�VLGR�
UHWRPDGR�SRU�ORV�FULVWLDQRV�SDUD�LQWURGXFLU�OD�ILJXUD�GHO��%XHQ�3DVWRU���
7DPELpQ��SLQWRUHV�FRPR�'HODFURL[�VH�LQVSLUDURQ�HQ�HO�PLWR�GH�2UIHR�
SDUD�UHSUHVHQWDU�HQ�DOJXQRV�GH�VXV�FXDGURV�DVSHFWRV�UHODFLRQDGRV�FRQ�
HO�FpOHEUH�P~VLFR��DXQ�TXH�HQ�HO�FDVR�TXH�QRV�RFXSD��HO�DUWLVWD�TXLVR�
GHVWDFDU�OD�LPSRUWDQFLD�TXH�SDUD�OD�FLYLOL]DFLyQ��\�SDUD�OD�SD]�\�HO�
HQWHQGLPLHQWR�GH�ORV�SXHEORV��WXYR�HO�IDPRVR�PLWR��+D\�REUDV�FRQ�HO�
VHQWLGR�DOXGLGR�HQ�GHWHUPLQD�GRV�HVWDPHQWRV�GH�DOJXQDV�FLXGDGHV�
HXURSHDV��3RU�HMHPSOR��HQ�HO�HGLILFLR�GH�OD�&iPDUD�GH�'LSXWDGRV�GH�
3DUtV�H[LVWH�XQD�REUD�GH�'HODFURL[�TXH�UHPHPRUD�HO�PLWR�GH�2UIHR�
GHVGH�XQD�SHUVSHFWLYD�UHODFLRQDGD�FRQ�ORV�HVWDGRV�GH�FLYLOL]DFLyQ�\�FRQ�
ODV�SUHWHQVLRQHV�KXPDQDV�GH�OD�SD]��7DPELpQ�HQ�OD�ELEOLRWHFD�GHO�
SDODFLR�GH�/X[HPEXUJR��HQ�XQD�GH�VXV�F~SXODV��KD\�XQD�SLQWXUD�TXH�
PXHVWUD�HO�MRYHQ�HIHER�HQ�DFWLWXG�GH�DGRFWULQDU�D�XQ�IDPRVR�
KLVWRULDGRU�GH�OD�pSRFD�FOiVLFD���

$UWLVWDV�GH�WRGRV�ORV�WLHPSRV�KDQ�SODVPDGR�HQ�VXV�REUDV�HVFHQDV�GH�OD�
YLGD�GH�2UIHR��3RU�HMHPSOR��FDEH�PHQFLRQDU��DO�UHVSHFWR��HO�FXDGUR�GH�
)UDQFDLVH�HQ�HO�TXH�HO�MRYHQ�HIHER�GHOHLWD�FRQ�VX�FDQWR�D�VX�DPDGD�



(XUtGLFH��2�OD�SLQWXUD�GH�-DODEHUW��TXH�PXHVWUD�D�ODV�PXVDV�HVFXFKDQGR�
OD�P~VLFD�LQWHUSUHWDGD�SRU�2UIHR��7DPSRFR�KD\�TXH�ROYLGDU�ODV�
DOXVLRQHV�DO�GRORU�\�D�OD�PXHUWH�GH�2UIHR�TXH�VH�KDOODQ�HQ�OD�REUD�
JUiILFD�GH�DUWLVWDV�FRPR�/HY\�R�0RUHDX��$�HVWH�~OWLPR�SHUWHQHFH�HO�
IDPRVR�FXDGUR�HQ�HO�TXH�DSDUHFH�XQD�MRYHQ�UHFRJLHQGR�OD�FDEH]D�GHO�
PDORJUDGR�P~VLFR���

(Q�FXDQWR�D�OD�HVFXOWXUD��ORV�DUWLVWDV�FOiVLFRV�KDQ�UHSUHVHQWDGR�FRQ�
IUHFXHQFLD�DO�MRYHQ�P~VLFR�GHQWUR�GH�XQ�FRQMXQWR�IRUPDGR�SRU�=HXV�\�
%DFR��DO�FXDO�VH�OH�FRQRFH�FRPR�HO�JUXSR�GHO�WHPSOR�GH�2OLPSLD��
7DPELpQ�H[LVWHQ�HVFXOWXUDV�TXH�UHSUHVHQWDQ�D�2UIHR�FRQ�HO�VHPEODQWH�
FDUJDGR�GH�GRORU��\�TXH�KDQ�VLGR�UHDOL]DGDV�SRU�FpOHEUHV�\�SUHPLDGRV�
DUWLVWDV�GHO�VLJOR�;,;���

6RQ�IUHFXHQWHV��SRU�RWUD�SDUWH��ODV�UHSUHVHQWDFLRQHV�GH�2UIHR�
DPDQVDQGR�FRQ�VX�P~VLFD�\�VX�FDQWR�D�ORV�DQLPDOHV�\�TXH�DSDUHFHQ�HQ�
SLH]DV�GH�FHUiPLFD��VREUH�WRGR�D�SDUWLU�GHO�VLJOR�9��D��&�����

+(52(6�'(�75$&,$��

$GHPiV�GH�2UIHR��WDPELpQ�KXER�RWURV�SHUVRQDMHV�HQ�7UDFLD�TXH�IXHURQ�
UHODFLRQDGRV�FRQ�OD�P~VLFD��$FDVR�HO�PiV�FRQRFLGR�GH�HOORV�KD\D�VLGR�
7iPLUDV��DO�TXH�VH�OH�FRQVLGHUD�HO�SULPHU�SRHWD��FDQWRU�\�P~VLFR�GH�
WRGRV�ORV�WLHPSRV��7DPELpQ�VH�OH�UHODFLRQD�FRQ�HO�HVWLOR�PiV�LQQRYDGRU�
GH�OD�P~VLFD�\�VH�DILUPD�TXH�IXH�TXLHQ�LQWURGXMR�HO�GHQRPLQDGR��PRGR�
GyULFR���/HJHQGDULDV�KLVWRULDV�PLWROyJLFDV�H[SOLFDQ�TXH�7iPLUDV�VH�
DWUHYLy�D�SUHJRQDU�OD�VXSHULRULGDG�GH�VX�FDQWR�KDVWD�OOHJDU�D�GHVDILDU�D�
ODV�SURSLDV�PXVDV��(VWDV�FDVWLJDURQ�VX�DUURJDQFLD�GH�IRUPD�
H[FHVLYDPHQWH�VHYHUD�SXHV��DO�SDUHFHU��DPHQJXDURQ�VXVWDQFLDOPHQWH�
WRGDV�ODV�FXDOLGDGHV�TXH�HO�MRYHQ�FDQWRU�SRVHtD�\�OH�SULYDURQ�GH�OD�YLVWD��
'H�QDGD�OH�VHUYtD�\D�VX�RWURUD�PDUDYLOORVR�LQVWUXPHQWR�PXVLFDO��SRU�OR�
TXH�HO�PXFKDFKR�GHFLGLy�DUURMDU�OD�OLUD�DO�UtR�PiV�FDXGDORVR�GH�OD�
UHJLyQ�GHO�3HORSRQHVR���

2WUR�GH�ORV�PiV�FpOHEUHV�SHUVRQDMHV�GH�7UDFLD�IXH�)LODPyQ��DO�TXH�VH�OH�
DWULEXtDQ�GRWHV�GH�P~VLFR�\�DGLYLQR��\�VH�OH�UHFRQRFtDQ�FXDOLGDGHV�GH�
SRHWD��/D�WUDGLFLyQ�FOiVLFD�OR�KDFH�KLMR�GH�$SROR�\�SDGUH�GH�7iPLULV��$O�
SDUHFHU�VH�VLQWLy�DWUDtGR�SRU�OD�QLQID�$UJtRSH�\�OXHJR��HQ�FXDQWR�ORJUy�
GH�HOOD�XQD�WRWDO�HQWUHJD��OD�UHSXGLy��OD�KHUPRVD�PXFKDFKD�KX\y�D�
7UDFLD�\��XQD�YH]�DOOt��GLR�D�OX]�D�VX�KLMR�7iPLULV���

7DPELpQ�FXHQWDQ�ODV�FUyQLFDV�TXH�)LODPyQ�IXH�HO�LQWURGXFWRU�GH�ORV�
PtWLFRV�PLVWHULRV�GH�'HPpWHU�\��DGHPiV��VH�OH�WLHQH�SRU�HO�IXQGDGRU�GH�
ORV�FRURV�IRUPDGRV�SRU�YRFHV�IHPHQLQDV��6H�GLFH��WDPELpQ��TXH�IXH�XQR�
GH�ORV�LQWHJUDQWHV�GH�OD�H[SHGLFLyQ�GH�ORV�$UJRQDXWDV��\�TXH�PXULy�



FRPR�XQ�KpURH�GHIHQGLHQGR�D�ORV�KDELWDQWHV�GH�'HOIRV�FRQWUD�ORV�
DWDTXHV�GH�ORV�IOHJLRV���

(802/32��

/D�WUDGLFLyQ�SRSXODU�QRV�KDEOD�GH�OD�OH\HQGD�GH�XQD�MRYHQ�TXH�KDEtD�
VLGR�DPDGD�SRU�HO�GLRV�GH�ODV�DJXDV�\�TXH��SRU�WHPRU�D�VHU�FDVWLJDGD�
SRU�VXV�SURJHQLWRUHV��DEDQGRQy�DO�QLxR�TXH�KDEtD�HQJHQGUDGR�HQ�OR�
PiV�SURIXQGR�GHO�PiV�OHMDQR�GH�ORV�PDUHV��3HUR�1HSWXQR�3RVLGyQ�OR�
UHFRJLy�\�VH�OR�FRQILy�D�XQD�PXMHU�HWtRSH��OD�FXDO�OH�KL]R�HO�KRQRU��
FXDQGR�\D�KXER�OOHJDGR�D�OD�PDGXUH]��GH�FRQFHGHUOH�OD�PDQR�GH�XQD�GH�
VXV�KLMDV��3HUR��VHJ~Q�FXHQWDQ�ODV�QDUUDFLRQHV�GH�DTXHO�WLHPSR��HO�
PXFKDFKR��GH�QRPEUH�(XPROSR��GHVHDED�WDPELpQ�D�XQD�GH�ODV�
KHUPDQDV�GH�OD�MRYHQ��&RPR�QR�SXGLHUD�VDWLVIDFHU�VXV�SURSyVLWRV�GH�
EXHQ�JUDGR��GHFLGLy�KDFHUOR�SRU�OD�IXHU]D�H�LQWHQWy�IRU]DU�D�OD�
PXFKDFKD��$O�SXQWR�VH�YLR�SHUVHJXLGR�SRU�ORV�SURJHQLWRUHV�GH�OD�MRYHQ��
+X\y�KDVWD�7UDFLD�\�VH�GHGLFy�D�FRQVSLUDU�\�D�XUGLU�WUDPDV�GH�WRGR�WLSR�
FRQWUD�VXV�DQWLJXRV�EHQHIDFWRUHV��3HUR�WDPELpQ�IXH�H[SXOVDGR�GH�
7UDFLD��GHELGR�D�OD�FRQIOLFWLYLGDG�TXH�VX�SUHVHQFLD�FUHDED�D�ORV�
JREHUQDQWHV�GH�DTXHOOD�UHJLyQ��$O�SDUHFHU�VH�UHIXJLy�HQ�(OHXVLV�\��DFDVR�
SDUD�JDQDU�HO�IDYRU�GH�ORV�FLXGDGDQRV�GH�HVWD�FLXGDG��VH�SURSXVR�
LQVWUXLU�D�OD�SREODFLyQ�HQ�ORV�PLVWHULRV�GH�'HPpWHU�\�3HUVpIRQH��(VWH�
FDPELR�GH�DFWLWXG�HQ�(XPROSR�VLUYLy�SDUD�TXH�VX�DQWLJXR�EHQHIDFWRU��HV�
GHFLU��HO�UH\�GH�7UDFLD��OH�UHFRQRFLHUD�FRPR�VX�VXFHVRU��GHVSXpV�GH�TXH�
DPERV�VH�KXELHURQ�UHFRQFLOLDGR��6LHQGR�\D�PRQDUFD�GH�7UDFLD�IXH�
UHFODPDGR�SRU�ORV�JREHUQDQWHV�GH�(OHXVLV�SDUD�TXH�OHV�D\XGDUD�HQ�VX�
OXFKD�FRQWUD�ORV�DWHQLHQVHV��(XPROSR�DFFHGLy�D�WDO�SHWLFLyQ�QR�VyOR�SDUD�
VDWLVIDFHU�D�VXV�QXHYRV�DOLDGRV��VLQR�SRUTXH�SUHWHQGtD�SDUD�Vt�HO�WURQR�
GH�$WHQDV��&XDQGR�VH�GLULJtD�DO�IUHQWH�GH�VX�HMpUFLWR�KDFLD�HO�FDPSR�GH�
EDWDOOD�IXH�DWDFDGR�SRU�ORV�HQHPLJRV��D�ORV�TXH�VH�HQIUHQWy�HQ�FUXHO�
FRPEDWH��\�SHUGLy�OD�YLGD���

&203$f(52�<�&217(0325$1(2��

+D\�RWURV�SHUVRQDMHV�WUDFLRV�TXH�WRGRV�ORV�QDUUDGRUHV�FLWDQ�FRQ�FLHUWD�
SURIXVLyQ��$OJXQRV�GH�HOORV�WLHQHQ�ODV�PLVPDV�FXDOLGDGHV�\�
FDUDFWHUtVWLFDV�TXH�2UIHR��VRQ�FRPR�VRVLDV�GHO�DIDPDGR�P~VLFR��7DO�HV�
HO�FDVR�GH�0RXVDLR��DO�TXH�ODV�GLIHUHQWHV�WUDGLFLRQHV�KDQ�FRQVLGHUDGR�
XQDV�YHFHV�FRPR�FRPSDxHUR�GHO�KpURH�\�RWUDV�FRPR�VX�DPLJR�\�
FRQWHPSRUiQHR��KDVWD�VH�KD�OOHJDGR�D�GHIHQGHU�OD�WHVLV�GH�TXH�0RXVDLR�
HUD�KLMR�GH�2UIHR��/R�FLHUWR�HV�TXH�HVWH�SHUVRQDMH�VLQJXODU�WXYR�FLHUWD�
LPSRUWDQFLD�HQWUH�ORV�WUDFLRV�SRUTXH�VH�OH�FRQVLGHUDED�XQ�DGLYLQR�\�XQ�
H[FHSFLRQDO�P~VLFR��1R�REVWDQWH��GHEH�VX�IDPD�DO�H[KDXVWLYR�
FRQRFLPLHQWR�TXH�WHQtD�GHO�DUWH�GH�FXUDU�KDVWD�ODV�PiV�JUDYHV�
HQIHUPHGDGHV��(UD�WDPELpQ�XQR�GH�ORV�PiV�DIDPDGRV�UHFRSLODGRUHV�GH�
RUiFXORV�GH�DTXHOOD�pSRFD��\�FRQRFtD�WRGRV�ORV�VHFUHWRV�\�VRUWLOHJLRV�



QHFHVDULRV�HQ�ORV�ULWXDOHV�LQLFLiWLFRV�\�GH�SXULILFDFLyQ��(Q�WDO�VHQWLGR��VH�
OH�DWULEX\H�OD�LQWURGXFFLyQ�HQWUH�ORV�WUDFLRV��\�HQ�HO�$WLFD��GH�ORV�
PLVWHULRV�GH�(OHXVLV���

0,726�'(�7(6$/,$��

&RPHQFHPRV�FRQWDQGR�OR�TXH�VH�GLFH�GH�HVH�FDUQHUR�SURGLJLRVR�
HQYLDGR�SRU�ORV�GLRVHV�D�VXV�SURWHJLGRV�PRUWDOHV��(V�OD�KLVWRULD�GH�RWUD�
PDOGLFLyQ�GH�+HUD��GH�RWUD�LQWHUYHQFLyQ�GH�=HXV�D�IDYRU�GHO�LQRFHQWH�
FDVWLJDGR�\�VDOYDGR�SRU�OD�DSDULFLyQ�V~ELWD�GH�OD�D\XGD�GLYLQD��HVWD�YH]�
HQ�IRUPD�DQLPDO��SDUD�GHVSXpV�SDVDU�D�VHU�HO�DQVLDGR�WURIHR�TXH�VH�
OODPDUtD�9HOORFLQR�GH�2UR��HVWD�HV�OD�KLVWRULD�TXH�VH�IRUPD�DOUHGHGRU�GH�
ORV�KLMRV�GH�$WDPDQWH��KHUPDQR�GH�6tVLIR�\�TXH�YD�D�VHU�WDPELpQ�SDUWH�
LPSRUWDQWH�HQ�OD�KLVWRULD�GH�-DVyQ��3XHV�ELHQ��$WDPDQWH�VH�FDVy��VHJ~Q�
OR�RUGHQDGR�SRU�+HUD��FRQ�1pIHOH��XQD�FULDWXUD�FUHDGD�SRU�=HXV�FRQ�OD�
ILJXUD�GH�XQD�GLRVD��\�HVWH�H[WUDxR�VHU��PLWDG�PXMHU��PLWDG�HVStULWX�
VLUYLy�ELHQ�GH�HVSRVD�D�$WDPDQWH��SXHVWR�TXH�OH�GLR�WUHV�KLMRV��XQD�KLMD�
OODPDGD�+HOH��\�GRV�YDURQHV��)UL[R�\�/HXFRQWH��$�SHVDU�GH�KDEHU�
ORJUDGR�FRQ�HOOD�OD�SDWHUQLGDG��HO�HROLR�QR�HVWDED�FRQWHQWR�FRQ�OD�
H[WUDxD�FULDWXUD�TXH�SDUHFtD�VHU�VX�HVSRVD�VyOR�SRU�XQ�FDSULFKR�GLYLQR�
�FRPR�DVt�HUD��\�GHFLGLy�LUVH�FRQ�RWUD�PXMHU��PRUWDO�HVWD�YH]��FRQ�OD�TXH�
WHQHU�XQD�YLGD�QRUPDO�1pIHOH��D�SHVDU�GH�VHU�FULDWXUD�VHPL�LPDJLQDULD��
QR�SXGR�SDVDU�SRU�DOWR�HO�DEDQGRQR�\�IXH�D�+HUD�D�FRQWDU�OR�VXFHGLGR��
H[LJLHQGR�EDVWDQWH�PiV�TXH�XQD�UHFRQFLOLDFLyQ��R�HO�UHJUHVR�GHO�PDULGR��
+HUD��RIHQGLGD�PiV�D~Q��DVHJXUy�TXH�YHQJDUtD�OD�DIUHQWD�KHFKD�D�XQD�
RUGHQ�VX\D��KDFLHQGR�TXH�HO�Pi[LPR�FDVWLJR�FD\HUD�VREUH�$WDPDQWH�\�
VX�GHVFHQGHQFLD���
1pIHOH�TXHGy�PiV�TXH�VDWLVIHFKD�FRQ�OD�SURPHVD�GH�YHQJDQ]D�GH�VX�
SDWURFLQDGRUD�\�OD�KL]R�VDEHU�HQ�S~EOLFR��RUJXOORVD�GH�VX�LPSRUWDQFLD�\�
SUHVXPLHQGR�GHO�SRGHU�GHOHJDGR�SRU�+HUD�HQ�VX�IDYRU��R�HQ�FRQWUD�GHO�
LQILHO�HVSRVR��VL�VH�SUHILHUH��/D�FRVD�HV�TXH�ORV�KRPEUHV�TXH�HVFXFKDURQ�
HO�UHODWR�GH�OD�SURPHVD�GH�+HUD�TXHGDURQ�SUHRFXSDGRV��SXHV�QR�WHQtDQ�
GHPDVLDGD�FRQILDQ]D�HQ�OD�UHVSXHVWD�GH�$WDPDQWH��\�ODV�PXMHUHV�
SUHIHUtDQ�D�VX�QXHYD�PXMHU��D�,QR��OD�KLMD�GH�&DGPR��HO�IXQGDGRU�GH�
7HEDV��$Vt�TXH�XQRV�\�RWUDV�QR�UHFLELHURQ�ODV�SDODEUDV�GH�OD�HQRMDGD�
1pIHOH�FRQ�QLQJXQD�DOHJUtD���

(/�&216(-2�'(�,12��

/DV�PXMHUHV�VH�UHXQLHURQ�SDUD�GHOLEHUDU��\�GHFLGLHURQ�KDFHU�DOJR�SRU�
HOODV�PLVPDV��VLQ�GHMDU�LQWHUYHQLU�D�ORV�KRPEUHV��TXH�VDEtDQ�
DWHPRUL]DGRV�DQWH�HO�SRGHU�\�HO�FDUiFWHU�GH�$WDPDQWH��$Vt�TXH�IXHURQ�D�
EXVFDU�FRQVHMR�HQ�,QR��D�TXLHQ�DSUHFLDEDQ�PXFKR�PiV�TXH�D�OD�H[WUDxD�
1pIHOH��\�pVWD�OHV�GLMR�TXH�WHQtDQ�TXH�DFWXDU�FRQ�DUUHJOR�D�XQ�SODQ�TXH�
HOOD�KDEtD�SUHSDUDGR��(OODV�GHEHUtDQ�HVWURSHDU�HO�JUDQR��PHWLpQGROR�HQ�
HO�KRUQR��KDVWD�TXH�FRQ�HO�FDORU�TXHGDUD�VHFR�\�HVWpULO��SHUR�VLQ�TXH�



QDGD�VH�SXGLHUD�DGYHUWLU�SRU�VX�DVSHFWR�H[WHULRU��7RPDURQ�SXHV�HO�
JUDQR�GHVWLQDGR�D�OD�SUy[LPD�VLHPEUD�VLQ�TXH�VXV�PDULGRV�SXGLHUDQ�
GDUVH�FXHQWD�GH�OD�WUHWD��(Q�VX�PRPHQWR�FXDQGR�OOHJDVH�OD�KRUD��ORV�
PDULGRV�YHUtDQ�TXH�QDGD�VDOtD�GH�OD�WLHUUD��$VRPEUDGRV�SRU�DTXHO�
PLVWHULR��LUtDQ�D�'HOIRV�D�SUHJXQWDU�DO�RUiFXOR�SRU�OD�UD]yQ�GH�DTXHO�
QHIDVWR�VXFHVR�\�HO�RUiFXOR��GHELGDPHQWH�DOHFFLRQDGR�SRU�,QR��GDUtD�OD�
UHVSXHVWD��H[LJLHQGR�XQ�VDFULILFLR�GH�VDQJUH�D�=HXV�SDUD�SXULILFDU�ORV�
FDPSRV��QDGD�PHQRV�TXH�OD�PXHUWH�GH�)UL[R��HO�YDUyQ�SULPRJpQLWR�GH�
1pIHOH��SDUD�UHWRUFHU�HO�GHVHR�GH�YHQJDQ]D�GH�OD�HVSRVD�DEDQGRQDGD�\�
KDFHU�TXH�IXHUD�HQ�FRQWUD�GH�VX�SURSLD�VDQJUH��6L�OD�ODUJD�\�FRPSOLFDGD�
DUJXFLD�GH�,QR�HUD�VLQLHVWUD��QR�PHQRV�SHQRVDV�HUDQ�ODV�FLUFXQVWDQFLDV�
SRU�ODV�TXH�HVWDED�SDVDQGR�OD�YLGD�GH�)UL[R��DFXVDGR�SRU�VX�SURSLD�WtD�
%LiGLFH�GH�KDEHUOD�TXHULGR�YLRODU��FXDQGR�OD�VLWXDFLyQ�HUD�H[DFWDPHQWH�
OD�FRQWUDULD��\D�TXH�HUD�OD�WtD�OD�TXH�SHUVHJXtD�DO�KHUPRVR�MRYHQ�\�HVWH�
DSHQDV�VDEtD�TXH�KDFHU�SDUD�HYLWDUOD��\�VH�OLPLWDED�D�UHKXtUOD�
FRQVWDQWHPHQWH��3HUR�HO�LQIXQGLR�VLUYLy�D�ORV�KRPEUHV�GHO�PHMRU�
DUJXPHQWR�SRVLEOH�SDUD�VDFULILFDUOR�VLQ�UHPRUGLPLHQWRV��SXHVWR�TXH�DVt�
HQFRQWUDEDQ�XQD�EXHQD�UD]yQ�SDUD�DUUHJODU�VX�SUREOHPD�DJUtFROD�FRQ�
VDQJUH�TXH�\D�QR�SDUHFtD�WDQ�LQRFHQWH��$WDPDQWH�QR�SRGtD�KDFHU�QDGD�
WDPSRFR�SRU�VDOYDU�D�VX�KLMR��SXHVWR�TXH�WRGDV�ODV�ED]DV�HVWDEDQ�
GHILQLWLYDPHQWH�HQ�VX�FRQWUD��7RPy�D�VX�KLMR�\�OR�FRQGXMR�DO�DOWDU�GHO�
VDFULILFLR�FXDQGR�DSDUHFLy�RSRUWXQDPHQWH�HO�KpURH�+HUDFOHV��HO�FXDO�
TXLVR�VDEHU�TXH�HUD�OR�TXH�HVWDED�VXFHGLHQGR�DQWH�VXV�DVRPEUDGRV�
RMRV��$WDPDQWH�OH�KL]R�VDEHU�OD�YROXQWDG�VXSXHVWD�GH�$SROR��OH�KDEOy�
GHO�QHFHVDULR�VDFULILFLR�GH�)UL[R�D�=HXV��+HUDFOHV�TXHGy�PiV�SHUSOHMR�
WRGDYtD�DO�RtU�OR�TXH�VH�OH�GHFtD��H�KL]R�VDEHU�TXH�D�VX�SDGUH�=HXV�OH�
GHVDJUDGDEDQ�SURIXQGDPHQWH�ODV�HIXVLRQHV�GH�VDQJUH��VXSXHVWDPHQWH�
HQ�VX�KRQRU���
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3RU�VL�QR�IXHUD�VXILFLHQWH�OD�RSRUWXQD�DSDULFLyQ�GH�+HUDFOHV��\�VX�
DSDVLRQDGR�DOHJDWR�HQ�FRQWUD�GH�OD�PXHUWH�ULWXDO�\�HQ�IDYRU�GH�OD�MRYHQ�
YLGD�GH�)UL[R��=HXV��R�+HUD��PDQGDURQ�D�+HUPHV�TXH�SUHSDUDVH�XQ�
YHKtFXOR�DSURSLDGR�SDUD�VDFDU�DO�PXFKDFKR�GH�DTXHOOD�VLWXDFLyQ�
DQJXVWLRVD��+HUPHV�VH�ODV�LQJHQLy�SDUD�HQYLDU�FRQ�SUHVWH]D�XQ�DODGR�
FDUQHUR�GH�RUR�DO�UHVFDWH�GH�)UL[R��(O�FDUQHUR�PiJLFR�VH�DFHUFy�D�)UL[R�\�
OH�OODPy�SDUD�TXH�VH�VXELHUD�HQ�VX�ORPR��pVWH�VH�VXELy�D�pO�VLQ�SHUGHU�
XQ�VHJXQGR��6X�KHUPDQD�+HOH�WDPELpQ�VH�VXELy�DO�SURGLJLRVR�DQLPDO��
SXHV�QR�TXHUtD�TXHGDUVH�FRQ�VX�REFHFDGR�SDGUH�QL�TXHUtD�DEDQGRQDU�DO�
KHUPDQR�UHVFDWDGR�HQ�HO�~OWLPR�PRPHQWR��&RQ�HVD�FDUJD��HO�FDUQHUR�
DODGR�YROy�UiSLGDPHQWH�FRQ�UXPER�D�/HYDQWH��FDPLQR�GH�OD�&yOTXLGH��$O�
FUX]DU�HO�HVWUHFKR�TXH�VHSDUD�(XURSD�GH�$VLD��OD�DJRWDGD�+HOH�QR�SXGR�
DILDQ]DUVH�D�VX�PRQWXUD�\�FD\y�DO�PDU��GHVDSDUHFLHQGR�HQ�pO��DXQTXH�
VX�QRPEUH�TXHGy�SDUD�VLHPSUH�XQLGR�DO�OXJDU�GH�VX�GHFHVR��SXHV�HVH�



PDU�VH�OODPDUtD�GHVGH�HQWRQFHV�+HOHVSRQWR�FRPR�XQ�HWHUQR�KRPHQDMH�
D�VX�LQ~WLO�PXHUWH��&RPR�HUD�GH�HVSHUDU��SXHV�ORV�GLRVHV�QR�SRQHQ�VXV�
RMRV�HQ�ORV�GpELOHV�R�ORV�SXVLOiQLPHV��)UL[R�DUULEy�ILQDOPHQWH�D�VX�
GHVWLQR��D�OD�&yOTXLGH��$OOt�VH�VLQWLy�OLEUH�\�VHJXUR�GH�WRGD�DPHQD]D�\�
TXLVR�GHMDU�FRQVWDQFLD�GH�VX�DJUDGHFLPLHQWR�D�ODV�GLYLQLGDGHV�
SURSLFLDV��HO�FDUQHUR�IXH�VDFULILFDGR�HQ�KRQRU�GH�=HXV��FRPR�
DJUDGHFLPLHQWR�SRU�VX�LQWHUYHQFLyQ��\�FRPR�ROYLGR�GHO�H[FHOHQWH�SDSHO�
MXJDGR�SRU�HO�DQLPDO��GHVGH�OXHJR���\�VX�SLHO�GH�RUR�TXHGy�DOOt�SUHQGLGD�
SDUD�OD�SRVWHULGDG��'H�)UL[R�\D�QR�VH�VXHOH�FRQWDU�QDGD�PiV��SHUR�Vt�GH�
,QR��GH�$WDPDQWH�\�GH�ORV�KLMRV�KDELGRV�HQWUH�HOORV��/HDUFR�\�
0HOLFHUWHV��\�GHO�WULVWH�ILQ�TXH�HVSHUDED�D�XQRV�\�RWURV�SRU�VX�
SDUWLFLSDFLyQ�HQ�OD�FRQVSLUDFLyQ�FRQWUD�)UL[R�\�SRU�PRU�GHO�GHVWLQR��TXH�
VLHPSUH�HVWi�HQ�PDQRV�GH�ORV�GLRVHV�\�SRFR�UHVHUYD�GH�EXHQR�SDUD�ORV�
PRUWDOHV��TXH�YLYLHURQ�WDQWRV�VLJORV�D�H[SHQVDV�GH�ORV�FDSULFKRV�
GLYLQRV��SHUR�HVWD�HV�RWUD�SDUWH�GH�OD�OH\HQGD�TXH�VH�VDOH�GHO�FXDGUR�
JHQXLQR�GHO�9HOORFLQR�GH�2UR���

&(17$8526��

/RV�FHQWDXURV��TXH�KR\�YHPRV�HQ�OD�IRUPD�GH�WRUVRV�GH�KRPEUHV�XQLGRV�
D�FXHUSRV�GH�FDEDOORV��WXYLHURQ�GLIHUHQWHV�SHUVRQLILFDFLRQHV�HQ�OD�
DQWLJ�HGDG�DQWHV�GH�OOHJDU�D�HVWD�VX�~OWLPD�FDUDFWHUL]DFLyQ��HPSH]DQGR�
SRU�WHQHU�SDWDV�\�UDER�GH�FDEUD��FRQ�XQ�QRWDEOH�SDUHFLGR�FRPSDUWLGR�
FRQ�ORV�ViWLURV��SDUD�LU�JUDGXDOPHQWH�WRPDQGR�VX�SHUVRQDOLGDG�
GHILQLWLYD��7DPELpQ�VH�GLYLGLHURQ�ORV�FHQWDXURV�HQ�GRV�JUDQGHV�JUXSRV��
XQRV�HUDQ�SDFtILFRV�VHUHV��FRPR�HO�SURSLR�UH\�4XLUyQ��HO�PDHVWUR�GH�
DUTXHUtD�&URWR��R�HO�ERQGDGRVR�)ROR��KLMR�GH�6LOHQR�\�XQD�QLQID�GH�ORV�
IUHVQRV��RWURV��FRPR�$TXLR��$JULR��(XULWLyQ��(XULWR��+LOHR��+yPDGR��2ULR��
3LOHQRU��HWF���QR�HUDQ�WDQ�DPLVWRVRV��6H�GLFH�TXH�WRGRV�HVWRV�&HQWDXURV��
QDFLGRV�GH�OD�H[WUDxD�XQLyQ�GHO�SUHFXUVRU�&HQWDXURV�\�GH�ODV�\HJXDV�GH�
0DJQHVLD��HUDQ��HQ�VX�PD\RUtD��WHPLEOHV�SRU�VX�EUDYXUD�QDGD�WHPSODGD�
\�VX�IiFLO�IXULD��'LJDPRV�WDPELpQ�TXH�HVWRV�FHQWDXURV�HUDQ�QLHWRV�GH�
,[LyQ�\�GH�OD�PLVPD�1pIHOH�TXH�HVWXYR�D�SXQWR�GH�VHU�OD�UHVSRQVDEOH�GH�
OD�PXHUWH�GH�VX�PX\�TXHULGR�KLMR�)UL[R��/R�TXH�Vt�HVWi�ELHQ�HVWDEOHFLGR��
HV�TXH�HVWRV�FHQWDXURV��LQYLWDGRV�D�OD�FHOHEUDFLyQ�GH�OD�ERGD�GH�3LUtWRR��
HO�ODSLWD��\�GH�OD�JHQWLO�'HLGDPLD��QR�VXSLHURQ�VRSRUWDU�ORV�HIHFWRV�GHO�
DEXQGDQWH�\�IXHUWH�YLQR�TXH�DOOt�VH�VHUYtD�\�DO�TXH�QR�HVWDEDQ�HQ�
DEVROXWR�DFRVWXPEUDGRV��7HUPLQDURQ�WDQ�HPEULDJDGRV��TXH�QR�
VXSLHURQ�FRQWHQHUVH�\�VH�ODQ]DURQ��VLJXLHQGR�HO�HMHPSOR�GH�(XULWR�
VREUH�FXDOTXLHU�GRQFHOOD�R�PXFKDFKR�HQ�VD]yQ��\�D�WRGRV�YLRODURQ�VLQ�
PiV�FRQWHPSODFLRQHV��(XULWR��FRPR�MHIH�GH�DTXHO�VDOYDMH�JUXSR��WRPy�D�
OD�QRYLD�SDUD�Vt��YLROiQGROD�SDUD�VX�SODFHU��\�GDQGR�FRQ�HOOR�OD�VHxDO�D�
VXV�FRPSDxHURV�FHQWDXURV��TXH�HEULRV�VyOR�HVSHUDEDQ�XQD�H[FXVD�
FXDOTXLHUD�SDUD�GLVSDUDUVH�HQ�VXV�H[FHVRV��&DVL�VLQ�SRGHU�VDOLU�GH�VX�
HVSDQWR��HO�UHVWR�GH�ORV�LQYLWDGRV�VH�DEDODQ]y�VREUH�ORV�HQHUJ~PHQRV��\�



XQ�JUXSR�IXH�GLUHFWDPHQWH�D�DWDMDU�OD�DFFLyQ�GHO�FDEHFLOOD�(XULWR��
DWDFiQGROH�FRQ�GXUH]D�\�PXWLOiQGROH�HO�URVWUR��(Q�HVH�PRPHQWR�VH�
GHVDWDURQ�ORV�UHQFRUHV�TXH�\DFtDQ�VRWHUUDGRV�HQWUH�ODV�GRV�
FRPXQLGDGHV��HQWDEOiQGRVH�HO�SULPHUR�GH�ORV�IHURFHV�FRPEDWHV�HQWUH�
ODSLWDV�\�FHQWDXURV��FRPEDWH�HQWUH�ORV�DUUDELVFDGRV�LQYLWDGRV�D�OD�ERGD�
LQWHUUXPSLGD��TXH�WHUPLQy�HQ�XQD�FDUQLFHUD�\�FRQ�VX�DSUHVXUDGD�KXLGD��
&RQ�HO�VDQJULHQWR�LQFLGHQWH�VH�DEULy�WDPELpQ�XQD�SURIXQGD�HQHPLVWDG�
HQWUH�ORV�GRV�JUXSRV�TXH�\D�QXQFD�KDEUtD�GH�UHPLWLU���
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3DUHFH�VHU�TXH�3LUtWRR�QR�KDEtD�LQYLWDGR�D�$UHV�\�D�VX�KHUPDQD�(ULGH��OD�
GLVFRUGLD��D�OD�ILHVWD�QXSFLDO��SRUTXH�WHQtD�ELHQ�SUHVHQWH�OR�TXH�HOOD�
KDEtD�KHFKR�HQ�OD�ERGD�GH�7HWLV�\�3HOHR�\�TXHUtD�HYLWDU�WDQ�QHIDVWD�
FRPSDxtD��3HUR�HVWD�GHFLVLyQ��TXH�SDUHFtD�HQ�SULQFLSLR�VHU�VDELD��VH�
WUDVWRFy�HQ�PDOGLFLyQ��SXHV�OD�FUXHO�SDUHMD�GHFLGLy�GDU�XQ�HVFDUPLHQWR�
D�ORV�QRYLRV�SRU�VX�DWUHYLPLHQWR��(ULGH�\�$UHV�IXHURQ�DVt�TXLHQHV�
LQGXMHURQ�D�ORV�FHQWDXURV�D�EHEHU�GHVPHVXUDGDPHQWH��KDVWD�TXH�VH�
HPERUUDFKDURQ�GHILQLWLYDPHQWH��FRQRFLHQGR�GH�VREUD�TXH��SRU�VX�
LQHVWDEOH�WHPSHUDPHQWR��SRFR�PiV�QHFHVLWDEDQ�SDUD�DJXDU�OD�
FHOHEUDFLyQ��,QVWLJDGRV�R�QR�SRU�(ULGH�\�$UHV��\�WUHPHQGDPHQWH�
LUULWDGRV�SRU�OD�SDOL]D�UHFLELGD�WUDV�OD�GHVEDUDWDGD�ERGD�GH�+LSRGDPLD�R�
'HLGDPLD�\�3LUtWRR��ORV�FHQWDXURV��D�ORV�TXH�QL�VLTXLHUD�VH�OHV�KDEtD�
SDVDGR�SRU�VX�FDEH]D�SHGLU�GLVFXOSDV�SRU�VX�PRQVWUXRVR�
FRPSRUWDPLHQWR�SDUD�FRQ�XQRV�DPLJRV��QR�SXGLHURQ�VRSRUWDU�OD�LGHD�GH�
KDEHU�TXHGDGR�YHQFLGRV�SRU�ORV�ODSLWDV�\�YROYLHURQ�D�OD�FDUJD�SRFR�PiV�
WDUGH��SDUD�LQYDGLU�FRQ�VXV�DUPDV�HO�UHLQR�TXH�DQWHV�KDEtD�VLGR�GH�,[LyQ�
\�DKRUD�HVWDED�HQ�PDQRV�GHO�XOWUDMDGR�3LUtWRR��DXQTXH�VX�UHLQDGR�QR�
LED�D�GXUDU�PXFKR�PiV�WLHPSR��SXHVWR�TXH�\D�VH�DFHUFDEDQ�ODV�KXHVWHV�
GH�ORV�FHQWDXURV��DX[LOLDGRV��VHJ~Q�VH�GLFH��SRU�ORV�GRULRV��TXH�HUDQ�
WUDGLFLRQDOHV�HQHPLJRV�GH�VXV�YHFLQRV�ORV�ODSLWDV��&RPR�ELHQ�VH�VDEH��
SRU�ORV�PXFKRV�HMHPSORV�TXH�QRV�GDQ�ODV�FUyQLFDV��OR�SHRU�TXH�SXHGH�
SDVDU�D�XQ�JUXSR�KXPDQR�HV�HO�PHUR�KHFKR�GH�HVWDU�FHUFD�GH�RWUR�TXH�
WHQJD�DOJXQD�VHxD�SDUWLFXODU�GLIHUHQWH��VLHQGR�HO�UHVWR�FRPSOHWDPHQWH�
LJXDO�\�HVD�VHxD�WDQ�SRFR�DSUHFLDGD�HV�OD�GH�OD�YHFLQGDG��/D�EDWDOOD��
PiV�IHUR]�TXH�QLQJ~Q�RWUR�DQWHULRU�HQIUHQWDPLHQWR�GH�ORV�ODSLWDV��
WHUPLQy�FRQ�OD�GHUURWD�WRWDO�GHO�HMpUFLWR�ODSLWD��/RV�FHQWDXURV��
VDWLVIHFKRV�FRQ�VX�YLFWRULD�\�VXILFLHQWHPHQWH�YHQJDGRV��GHFLGLHURQ�
HFKDU�GH�DOOt�D�ORV�ODSLWDV�\�TXHGDUVH�FRQ�)yORH�FRPR�VX�QXHYD�FDSLWDO��
PLHQWUDV�ORV�YHQFLGRV�WRPDEDQ�HO�GXUR�FDPLQR�GHO�H[LOLR���

48,521��&(17$852�(-(03/$5��

3HUR�VL�PDOR�HUD�HO�FDUiFWHU�\�SHRU�HO�FRPSRUWDPLHQWR�GH�OD�JHQHUDOLGDG�
GH�ORV�FHQWDXURV��KDEtD�FDVRV�HQ�ORV�TXH�HVWD�FRQGLFLyQ�QR�HUD�VLQR�XQ�
VLQyQLPR�GH�ERQGDG��VDELGXUtD�\�HFXDQLPLGDG��(QWUH�WRGRV�HOORV��QDGLH�



GHVWDFy�WDQWR�SRU�VXV�YLUWXGHV�FRPR�HO�PDJQtILFR�4XLUyQ��HO�SDGUH�GH�OD�
SURIHWLVD�7tD��HO�PLVPR�UH\�4XLUyQ�D�TXLHQ�VH�OH�FRQILDUD�OD�HGXFDFLyQ�
GH�ORV�KpURHV�$TXLOHV�\�(QHDV��HO�PLVPR�GH�TXLpQ�HVFXFKDUD�\�GH�TXLHQ�
DSUHQGLHUD�$VFOHSLR�HO�TXH�LED�D�VHU�VX�FDXGDO�GH�FRQRFLPLHQWR�VREUH�
ORV�PLVWHULRV�GH�OD�VDOXG�\�OD�HQIHUPHGDG��7DPELpQ�4XLUyQ�DSDGULQy�D�
3HOHR��SHUR�HVWD�HV�XQD�KLVWRULD�TXH�KHPRV�GH�YHU�PiV�DGHODQWH��4XLUyQ�
FXLGy�DVLPLVPR��GHO�QLxR�'LRPHGHV�HQ�VX�FXHYD�GHO�PRQWH�3HOLyQ��HVWH�
QLxR�DO�TXH�VXV�SDGUHV�WXYLHURQ�TXH�UHQXQFLDU��VH�FRQYHUWLUtD�PiV�WDUGH�
HQ�HO�KpURH�-DVyQ��7DPELpQ�OH�IXH�HQFDUJDGD�D�4XLUyQ�OD�HGXFDFLyQ�GHO�
KLMR�GH�-DVyQ��GH�0HGHR��TXH�VHUtD�PiV�WDUGH�UH\�GH�0HGLD��3RU�VL�
SDUHFLHVH�SHTXHxR�HO�FDWiORJR�GH�KD]DxDV�GHO�EXHQ�UH\�\�PHMRU�VDELR��
GLJDPRV�TXH��FXDQGR�+HUDFOHV�OLEHUy�D�3URPHWHR�GH�VX�HWHUQR�FDVWLJR��
DO�TXH�HO�2OLPSR�OH�KDEtD�FRQGHQDGR�SRU�VX�ILODQWUySLFD��SDODEUD�GH�UDt]�
JULHJD�TXH�GHEH�DSOLFDUVH�FRQ�H[DFWLWXG�D�3URPHWHR��SXHV�TXLHUH�GHFLU��
H[DFWDPHQWH��DPRU�D�ORV�KRPEUHV��YDOHURVD�D\XGD�D�ORV�KRPEUHV�IUHQWH�
D�ORV�GLRVHV��HVWRV�OH�H[LJLHURQ��FRPR�SDJR��HO�VDFULILFLR�SDUDOHOR�\�
YROXQWDULR�GH�XQ�LQPRUWDO�+HUDFOHV�SHQVy�HQ�VX�DPLJR�\�FRQVHMHUR��
4XLUyQ��VDELHQGR�TXH�SRGtD�RIUHFHU�VX�LQPRUWDOLGDG�SDUD�FDQMHDUOD�SRU�
OD�SHQRVD�LQPRUWDOLGDG�GH�3URPHWHR��SXHV�HO�FDVWLJR�GHO�KpURH�
HVWULEDED�HQ�TXH�VX�VXIULPLHQWR�QR�SRGtD�DFDEDU��SXHVWR�TXH�pO�HVWDED�
H[HQWR�GH�OD�PXHUWH��4XLUyQ��VLQ�HPEDUJR��QR�DSUHFLDED�OD�HWHUQLGDG��
SXHV�pO�\D�HVWDED�FDQVDGR�GH�WHQHU�TXH�YLYLU�SRU�VLHPSUH�MDPiV�\�
EXVFDED�HQ�OD�PXHUWH�HO�UHIXJLR�\�HO�GHVFDQVR��WUDV�KDEHU�YLVWR�WDQWR�
GRORU�\�WDQWD�PDOGDG�HQ�ORV�PXFKRV�DxRV�GH�VX�YLGD���

+(5$&/(6�<�/$�08(57(�'(�48,521��

<�+HUDFOHV�VH�FRQYLUWLy�HQ�HO�PHQVDMHUR�GH�OD�PXHUWH�SDUD�VX�EXHQ�
DPLJR�4XLUyQ��VLQ�TXHUHU�KDFHUOR��(VWR�VXFHGLy�GH�OD�VLJXLHQWH�PDQHUD��
FXDQGR�LED�SDUD�(ULPDQWR��HQ�SHUVHFXFLyQ�GH�VX�FXDUWR�REMHWLYR��OD�FD]D�
GHO�MDEDOt�GH�(ULPDQWR��+HUDFOHV�SDVy�SRU�ODV�LQPHGLDFLRQHV�GH�OD�
FLXGDG�GH�)yORH��DTXHOOD�TXH�KDEtDQ�DUUHEDWDGR�ORV�FHQWDXURV�D�ORV�
ODSLWDV�WUDV�OD�EDWDOOD�GH�UHYDQFKD�SRU�OD�KXPLOODFLyQ�VXIULGD�HQ�OD�ERGD�
GH�3LUtWRR��H�KL]R�HVFDOD�HQ�HOOD��SXHVWR�TXH�HO�EXHQ�FHQWDXUR�)ROR�
TXHUtD�DSURYHFKDU�OD�RFDVLyQ�SDUD�WHQHUOR�GH�LQYLWDGR�HQ�VX�PRUDGD��
3DUD�PHMRU�VHUYLUOH��)ROR�OH�RIUHFLy�HO�YLQR�DxHMR�TXH�HO�PLVPR�'LRQLVRV�
KDEtD�GHMDGR�DOOt�KDFtD�WDQWRV�\�WDQWRV�DxRV��(O�YLQR�VH�DEULy��\�GH�OD�
FiQWDUD�VXUJLy�XQ�LQFRPSDUDEOH�\�SHQHWUDQWH�DURPD��(VH�DURPD�WDQ�
IXHUWH�GHO�YLQR�GLRQLVtDFR�OOHJy�KDVWD�HO�UHVWR�GH�ORV�FHQWDXURV�\�FRQ�pO�
HO�UHFXHUGR�LPERUUDEOH�GH�OR�TXH�VXFHGLy�HQ�OD�ERGD�GH�3LUtWRR�\�
'HLGDPLD��7RGRV�VH�OOHJDURQ��HQ�WURSHO��D�OD�FXHYD�GH�)ROR��D�DFDEDU�FRQ�
TXLHQ�KXELHUD�RVDGR�RIHQGHU�VX�PHPRULD�FRQ�HO�LQVXOWR�GHO�YLQR��1DGD�
PHQRV�TXH�VH�HQFRQWUDURQ�FRQ�+HUDFOHV�\�OD�OHFFLyQ�SUHWHQGLGD�DO�
RIHQVRU�VH�WRUQy�HQ�XQD�OOXYLD�GH�JROSHV�\�KHULGDV��8QR�WUDV�RWUR��ORV�
FHQWDXURV�IXHURQ�FD\HQGR�D�PDQRV�GH�+HUDFOHV�\�SURQWR�



FRPSUHQGLHURQ�TXH�OD�EDWDOOD�HVWDED�SHUGLGD��&RUULHURQ�D�EXVFDU�
UHIXJLR�DO�ODGR�GH�4XLUyQ��FRQ�WDQ�PDOD�IRUWXQD�TXH�OOHYDURQ�KDVWD�DOOt�D�
VX�SHUVHJXLGRU��(Q�HIHFWR��+HUDFOHV�LED�WUDV�ORV�IXJLWLYRV��GLVSXHVWR�D�
DFDEDU�FRQ�HO�Pi[LPR�Q~PHUR�GH�IUXVWUDGRV�DWDFDQWHV�\�VLJXLy�
GLVSDUDQGR�VXV�IOHFKDV��VLQ�GDUVH�FXHQWD�GH�OD�SUHVHQFLD�GHO�VDELR��8Q�
GDUGR�VX\R�DOFDQ]y�D�4XLUyQ��\�+HUDFOHV��FRPSXQJLGR��WUDWy�GH�GHWHQHU�
VXV�HIHFWRV��SHUR�\D�HUD�GHPDVLDGR�WDUGH��HO�SREUH�DQFLDQR�VH�UHWRUFtD�
DQWH�HO�GRORU�FDGD�YH]�PiV�DJXGR�GH�VX�KHULGD��&DPELy�VX�LQPRUWDOLGDG�
SRU�XQD�WUDQTXLOD�\�OLEHUWDGRUD�PXHUWH��PLHQWUDV�HO�UHVWR�GH�ORV�
FHQWDXURV�VH�GLVSHUVDED�HQ�WRGDV�ODV�GLUHFFLRQHV��GHVDSDUHFLHQGR�VX�
IXHU]D�SDUD�VLHPSUH��(Q�)yORH��PLHQWUDV�WDQWR��HO�DIOLJLGR�)ROR�GDED�
VHSXOWXUD�D�VXV�FRPSDxHURV�\�IDPLOLDUHV��FDtGRV�HQ�OD�LQ~WLO�EDWDOOD�
FRQWUD�VX�WDPELpQ�DPLJR�+HUDFOHV��&RQ�WDQ�KRUULEOH�VLQR��TXH��FXDQGR�
FRQWHPSODED�XQD�GH�ODV�IOHFKDV�PRUWDOHV�GH�+HUDFOHV��HVWD�VH�OH�HVFDSy�
GH�ODV�PDQRV�\�IXH�D�FODYDUVH�FRPR�XQ�DJXLMyQ�HQ�VX�SLHUQD��
FDXViQGROH�OD�PXHUWH�DO�LQVWDQWH��$O�VDEHU�OD�WULVWH�QRWLFLD��IXH�+HUDFOHV�
TXLHQ�GLR�SRU�WHUPLQDGR�HO�FRPEDWH�\�UHJUHVy�WRGR�OR�UiSLGR�TXH�SXGR�
DO�ODGR�GHO�IDOOHFLGR�)ROR��HQFDUJiQGRVH�HQ�SHUVRQD�GH�TXH�VXV�
IXQHUDOHV�IXHUDQ�GLJQRV�GH�VX�ERQGDG��PLHQWUDV�=HXV�KDFtD�RWUR�WDQWR��
SRQLHQGR�D�VX�DGPLUDGR�FHQWDXUR�4XLUyQ�HQ�HO�ILUPDPHQWR��HQ�OD�
FRQVWHODFLyQ�TXH�UHSHWLUtD�OD�LPDJHQ�GHO�&HQWDXUR�SDUD�HO�UHVWR�GH�ORV�
WLHPSRV���
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2WUD�YH]�PiV��4XLUyQ�UHFLELy�HO�HQFDUJR�GH�FULDU�D�XQD�FULDWXUD��6H�
WUDWDED�HVWD�YH]�GH�DFRJHU�DO�SHTXHxR�'LRPHGHV�GH�PDQRV�GH�VXV�
SDGUHV��SDUD�YHODU�SRU�VX�LQWHJULGDG�\�SURSRUFLRQDUOH�OD�PHMRU�
HGXFDFLyQ�TXH�XQ�QLxR�SXGLHUD�WHQHU��'LRPHGHV�IXH�HVFRQGLGR�HQ�OD�
FXHYD�GH�4XLUyQ��SDUD�DVt�OLEUDUOR�GH�OD�PXHUWH�VHJXUD��SXHV�HO�UH\�
3HOLDV��KLMR�GH�3RVLGyQ��HVWDED�HPSHxDGR�HQ�PDWDU�D�WRGRV�VXV�
HQHPLJRV�SRWHQFLDOHV��\D�TXH�HO�RUiFXOR��TXH�OH�LED�D�SHUVHJXLU�WRGD�VX�
YLGD�FRQ�SUHYHQFLRQHV�VLPLODUHV��OH�KDEtD�DGYHUWLGR�TXH�XQR�GH�ORV�
GHVFHQGLHQWHV�GH�(ROR�KDEUtD�GH�SRQHU�ILQ�D�VX�YLGD��HQ�VX�FRPSDxtD�VH�
HGXFy�'LRPHGHV��SHUR�VX�QRPEUH�IXH�FDPELDGR�SUXGHQWHPHQWH�SRU�HO�
GH�-DVyQ��SDUD�HYLWDU�TXH�ODV�LQGDJDFLRQHV�GH�3HOLDV�GLHUDQ�FRQ�HO�
SDUDGHUR�GHO�PXFKDFKR��$Vt�IXHURQ�WUDQVFXUULHQGR�ORV�DxRV��KDVWD�TXH�
XQ�GtD��D�RULOODV�GHO�UtR�$QDXUR��\�WUDV�KDEHU�UHFLELGR�OD�RGLRVD�YLVLWD�GH�
OD�YHQJDWLYD�+HUD��HQ�IRUPD�GH�XQD�SREUH�YLHMHFLWD�TXH�OH�SHGtD�D\XGD�
SDUD�FUX]DUOR��FDVL�PXHUH�DKRJDGR�SRU�OD�GLRVD��TXH�KDEtD�LGR�HQ�VX�
EXVFD�SDUD�FDVWLJDUOH�SHUVRQDOPHQWH�SRU�QR�KDEHU�UHFLELGR�GH�pO�HO�
VDFULILFLR�ULWXDO��&RQ�pO�WRSy�3HOLDV��TXLHQ�TXLVR�VDEHU�TXLpQ�HUD�HO�MRYHQ�
TXH�VH�HQFRQWUDED�GH�WDO�JXLVD��-DVyQ�GLMR�TXH�HUD�XQ�SXSLOR�GH�4XLUyQ��
SHUR�DxDGLy�VX�ILOLDFLyQ�GH�KLMR�GHO�UH\�(VyQ�\�GH�OD�UHLQD�3ROLPHOD��
3HOLDV�TXHGy�LPSUHVLRQDGR�DO�HQFRQWUDUVH�FDUD�D�FDUD�FRQ�TXLHQ�HVWDED�



GLFKR�TXH�KDEtD�GH�DFDEDU�FRQ�pO��(QWRQFHV�TXLVR�VDEHU�GH�-DVyQ�OR�TXH�
HO�MRYHQ�KDUtD�VL�HVWXYLHUD�HQ�VX�FDVR��SHUR�VLQ�GHFLUOH�TXLpQ�HUD�TXLHQ�
OH�SUHJXQWDED�WDO�FXHVWLyQ��/D�UHVSXHVWD�GH�-DVyQ�IXH�VHQFLOOD��pO�KDUtD�
TXH�HO�SUHWHQGLGR�PDWDGRU�IXHUD�KDVWD�OD�&yOTXLGH��HQ�SRV�GH�DTXHO�
9HOORFLQR�GH�2UR�TXH�KDEtD�VLGR�FRORFDGR�DOOt�FRPR�UHFXHUGR�SRU�)UL[R��
WUDV�VX�PLODJURVR�VDOYDPHQWR��7UDV�VXV�SDODEUDV��3HOLDV�KL]R�VDEHU�D�
-DVyQ�TXH�pO�HUD�HO�UH\��HO�PLVPR�TXH�OH�KDEtD�SHUVHJXLGR�GHVGH�OD�
FXQD��-DVyQ�QR�VH�LQPXWy�SRU�WDO�DQXQFLR��OLPLWiQGRVH�D�DSURYHFKDU�VX�
SUHVHQFLD�SDUD�H[LJLU�OD�LQPHGLDWD�UHVWLWXFLyQ�GHO�UHLQR�TXH�3HOLDV�
XVXUSDED��&RQWUD�WRGR�SURQyVWLFR��3HOLDV�DFFHGLy��DXQTXH�LPSXVR�D�
-DVyQ�XQD�VROD�FRQGLFLyQ�SDUD�UHFXSHUDU�OD�FRURQD���
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&RPR�\D�KDEtD�VDELGR�FRQWHVWDU�-DVyQ��KD\�TXLHQ�GLFH�TXH�IXH�+HUD�
TXLHQ�OH�LQGXMR�D�GHFLUOR���HO�SUHWHQGLHQWH�DO�WURQR�GHEtD�LU�KDVWD�OD�
&yOTXLGH�SDUD�WUDHU�FRQVLJR�HO�9HOORFLQR�GH�2UR��3HOLDV�H[SOLFy�TXH�
HVWDED�VXIULHQGR�FRQVWDQWHPHQWH�OD�SUHVHQFLD�GHO�WRUWXUDGR�HVStULWX�GH�
)UL[R��H[LJLpQGROH�TXH�KLFLHUD�TXH�VX�FXHUSR��TXH�\DFtD�HQ�ODV�OHMDQDV�
WLHUUDV�GH�OD�&yOTXLGH��DOOi�HQ�HO�$VLD��IXHUD�GHYXHOWR�D�7HVDOLD��SDUD�TXH�
VX�DOPD�WXYLHUD�HO�GHVFDQVR�DQKHODGR��6L�-DVyQ�HUD�FDSD]�GH�UHDOL]DU�HO�
YLDMH��GHVDILDED�D�OD�EHVWLD�TXH�JXDUGDED�HO�OXJDU�HQ�SHUPDQHQWH�
YLJLOLD��\�OXHJR�VH�WUDtD�HO�FXHUSR�\�HO�YHOORFLQR�GH�YXHOWD�D�FDVD��3HOLDV�
HVWDED�PiV�TXH�GLVSXHVWR�D�DILUPDU�TXH��HQ�HVH�FDVR��UHQXQFLDUtD�
JXVWRVR�D�OD�GLVFXWLGD�FRURQD�HQ�IDYRU�GH�-DVyQ��$�SDUWLU�GH�HVH�
PRPHQWR��VHUtD�PiV�TXH�IHOL]�SRU�SRGHUVH�UHWLUDU�GHO�SRGHU��SDUD�
OLPLWDUVH�D�GHVFDQVDU�VLQ�PiV�VREUHVDOWRV�KDVWD�HO�FHUFDQR�ILQ�GH�VXV�
GtDV��2tGD�OD�SHWLFLyQ�GHO�DQFLDQR��-DVyQ�DFHSWy�OD�SURSRVLFLyQ�TXH�
SDUHFtD�FRUUHFWD�\��FRQ�OD�DXVHQFLD�GH�3HOLDV��VH�SXVR�HQ�PDUFKD�XQD�
JUDQGLRVD�RSHUDFLyQ��GHVWLQDGD�D�EXVFDU�SRU�WRGD�*UHFLD�D�ORV�FDVL�
FLQFXHQWD�SULPHURV�YDOLHQWHV��TXH�TXLVLHUDQ�VHU�VXV�PDULQHURV��$�ORV�
FDVL�FLQFXHQWD�KRPEUHV�TXH�GHEHUtDQ�DFRPSDxDUOH��DWUDYHVDQGR�WRGD�
FODVH�GH�SHOLJURV�VLQ�QRPEUH��HQ�OD�DUULHVJDGD�H[SHGLFLyQ�KDVWD�OD�
&yOTXLGH��$O�PLVPR�WLHPSR��SDUD�DFHOHUDU�DO�Pi[LPR�ORV�WUiPLWHV�GHO�
YLDMH��VH�SXVR�OD�TXLOOD�GHO�QDYtR�TXH�KDEtD�GH�OOHYDUORV�D�VX�GHVWLQR��
3URQWR�HVWXYR�DOLVWDGR�HO�EDUFR�TXH�KDEUtD�GH�VHU�PRYLGR�FRQ�ODV�YHODV�
\�FRQ�OD�IXHU]D�GH�FLQFXHQWD�UHPHURV��'H�QRPEUH�UHFLELy�HO�DSHODWLYR�GH�
�$UJR���TXH�TXLHUH�GHFLU�HO�YHOR]��\�KDVWD�OD�JHQHURVD�GLRVD�$WHQHD�
FRODERUy�HQ�OD�SUHSDUDFLyQ�UHOLJLRVD�GHO�QDYtR�TXH�LED�D�VHU�XWLOL]DGR�
SDUD�OD�H[SHGLFLyQ��SXHV�IXH�HOOD�TXLHQ�OOHYy�OD�YHUJD��WDOODGD�HQ�OD�
PDGHUD�GHO�UREOH�VDJUDGR�GH�=HXV��TXH�VH�PRQWDUtD�VREUH�OD�SURD�GHO�
�$UJR���SDUD�TXH�VX�SUHVHQFLD�DEULHVH�HO�FDPLQR�\�SURWHJLHUD�DO�FDSLWiQ�
\�D�VXV�WULSXODQWHV��GH�ORV�SHOLJURV�TXH�LEDQ�D�VHU�QR�TXHULGD�\�
FRQVWDQWH�FRPSDxtD�GXUDQWH�WRGR�HO�UHFRUULGR���
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6H�SUHVHQWDURQ�ORV�PiV�EUDYRV�JULHJRV��ORV�FXDUHQWD�\�VLHWH�KRPEUHV��
XQD�PXMHU�\�XQ�WUiQVIXJD��TXH�DFRPSDxDUtDQ�DO�Q~PHUR�FLQFXHQWD��D�
-DVyQ��\�TXH�VHUtDQ�FRQRFLGRV�FRPR�ORV�DUJRQDXWDV�SRU�OD�SRVWHULGDG��
/D�PXMHU�HUD�$WDODQWD�GH�&DOLGyQ��OD�FpOHEUH�\�HOXVLYD�FD]DGRUD��&HQHR�
HUD�HO�ODSLWD�WUiQVIXJD�TXH�DQWHV�KDEtD�VLGR�PXMHU��\�GHO�UHVWR��PHUHFH�
TXH�VH�GHVWDTXH�D�SHUVRQDMHV�WDQ�IDPRVRV�FRPR�HO�Pi[LPR�KpURH�
+HUDFOHV��WRGDYtD�HQ�HVSHUD�GH�OD�GLYLQLGDG�ILQDO��ORV�KHUPDQRV�&iVWRU�\�
3yOX[��ORV�'LyVFXURV��2LOHR��HO�SDGUH�GH�RWUR�KpURH��HO�JUDQ�$\D[��
0HOHDJUR��KLMR�GHO�UH\�(QHR�\�GH�$OWHD��2UIHR��HO�PD\RU�SRHWD��UH\HV�GH�
&DOLGRQLD��SDWULD�WDPELpQ�GH�OD�YLUJHQ�$WDODQWD��\�$UJR��HO�FRQVWUXFWRU�
GH�OD�IDPRVD�QDYH�TXH�KDEUtD�GH�FRQGXFLUOHV�HQ�VX�PtWLFR�YLDMH��
'LJDPRV�TXH�+HUDFOHV�IXH�SURSXHVWR�FRPR�MHIH�GH�OD�H[SHGLFLyQ��SHUR�
pO�LQVLVWLy�HQ�TXH�IXHUD�-DVyQ�TXLHQ�OD�PDQGDUD�\�DVt�VH�KL]R��WRPDQGR�
UXPER�OD�QDYH�D�OD�LVOD�GH�/HPQRV��FRPR�HWDSD�SULPHUD�GHO�UHFRUULGR��
(Q�OD�LVOD��TXH�KDEtD�TXHGDGR�GHVSURYLVWD�GH�KRPEUHV��SXHV�ODV�
PXMHUHV�GH�OD�LVOD�KDEtDQ�GHFLGLGR�XQiQLPHPHQWH�GDU�PXHUWH�D�WRGRV�
VXV�HVSRVRV��SRU�OD�GHVFDUDGD�LQILGHOLGDG�GH�ORV�PLVPRV���ORV�
DUJRQDXWDV�VH�YLHURQ�VRUSUHQGLGRV�SRU�HO�LQHVSHUDGR�UHFLELPLHQWR��
SXHVWR�TXH�ORV�YDURQHV�GH�OD�H[SHGLFLyQ�IXHURQ�WDQ�DJUDGDEOHPHQWH�
DFRJLGRV��TXH�WHUPLQDURQ�SRU�WHQHU�TXH�DFRVWDUVH�\�DSDUHDUVH�FRQ�
FXDQWDV�PXMHUHV�OHV�WRFDED�HQ�VXHUWH��+HUDFOHV�SUHILULy�SHUPDQHFHU�
IXHUD�GH�OD�ILHVWD��DO�FXLGDGR�GH�OD�QDYH��$UJR���PLHQWUDV�ORV�GHPiV�VH�
DIDQDEDQ�JR]RVDPHQWH�HQ�VX�HQWUHJD�D�ODV�PXMHUHV��SDUD�FRQWULEXLU�D�
OD�UHSREODFLyQ�GH�OD�SREODFLyQ�GH�OD�LVOD��HQ�SHOLJUR�GH�H[WLQFLyQ��'HVGH�
OXHJR�ODV�PXMHUHV�QR�H[SOLFDURQ�TXH�OD�DXVHQFLD�GH�PDULGRV�VH�GHELHUD�
D�XQD�YHQJDQ]D��VLQR�D�XQD�H[SXOVLyQ�SRU�HO�PLVPR�PRWLYR�GH�OD�
LQILGHOLGDG��\D�TXH�QR�FRQYHQtD�LQTXLHWDU�D�VXV�UHFLpQ�WRPDGRV�
DPDQWHV��(Q�HO�UHSDUWR�GH�DPDQWHV��-DVyQ�IXH�GLVWLQJXLGR�SRU�OD�UHLQD��
\D�TXH�VH�YLR�HPSDUHMDGR�FRQ�OD�UHLQD�+LSVtSLOD��\�FRQ�HOOD�HQJHQGUy�DO�
IXWXUR�UH\�GH�OD�LVOD��D�(XQHR�\�VX�KHUPDQR�1HEUyIRQR��)LQDOPHQWH��
+HUDFOHV�KDUWR�GH�HVSHUDU�HQ�YDQR�HO�UHJUHVR�GH�VXV�FRPSDxHURV��
GHFLGLy�SRQHU�SLH�HQ�WLHUUD�HQ�OD�LVOD��SDUD�LU�VDFDQGR�FRPR�IXHUD�D�ORV�
DUJRQDXWDV�GH�VXV�OHFKRV�GH�DPRU��UHFRUGiQGROHV�FRQ�ILUPH]D�FXDO�HUD�
HO�YHUGDGHUR�PRWLYR�GHO�YLDMH��WDQ�GLVWLQWR�GH�DTXHOOD�WDQ�SODFHQWHUD�H�
LQHVSHUDGD�H[SHULHQFLD���
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<�SDUWLHURQ�ORV�DUJRQDXWDV�GH�OD�LVOD�GH�/HPQRV��SRQLHQGR�UXPER�KDFLD�
HO�QRUGHVWH��&UX]DURQ�HO�+HOHVSRQWR�GH�QRFKH��HYLWDQGR�OD�SHOLJURVD�
YLJLODQFLD�WUR\DQD�VREUH�HO�HVWUHFKR�SDVR��SDUD�LQWHUQDUVH�HQ�HO�
3UHSRQWR��)XH�HQ�HVH�PDU�GRQGH�FRPHQ]DURQ�ODV�WULEXODFLRQHV��FRQ�
UHSHWLGRV�DWDTXHV��PLVWHULRVDV�GHVDSDULFLRQHV��LQFOXLGD�OD�QR�PX\�ELHQ�



DFODUDGD�GH�+HUDFOHV��TXLHQ�SDUD�DOJXQRV�GHMy�GH�HVWDU�FRQ�ORV�
DUJRQDXWDV�HQWRQFHV��PLHQWUDV�TXH�PXFKRV�VRVWLHQHQ�TXH�SHUPDQHFLy�
HQ�OD�H[SHGLFLyQ�KDVWD�HO�ILQDO��6H�SURGXMHURQ�PXFKRV�\�GXURV�
HQIUHQWDPLHQWRV�HQWUH�TXLHQHV�GHEtDQ�SHUPDQHFHU�XQLGRV��7RGR�HOOR�
FRPR�HO�SUyORJR�TXH�DYLVD��D�TXLHQ�OR�YH��GH�OR�TXH�GH�YHUGDG�DJXDUGD�
PiV�DGHODQWH��<�QXHVWURV�DUJRQDXWDV�HPSH]DURQ�D�FRPSUHQGHU�
HQWRQFHV�OR�TXH�VH�HVFRQGtD�D�OR�ODUJR�GH�DTXHO�DYHQWXUDGR�WUD\HFWR��(Q�
OD�LVOD�GH�%UpELFRV��3yOX[�VH�HQIUHQWy�DO�UH\�$PLFR��YHQFLpQGROH�\�
DSRGHUiQGRVH�ORV�H[SHGLFLRQDULRV�GH�ODV�ULTXH]DV�GH�VX�SDODFLR��
5HHPSUHQGLHURQ�OD�QDYHJDFLyQ��\�YLQLHURQ�D�GDU�FRQ�HO�VDELR�UH\�)LQHR��
TXLHQ�OHV�GLR�LQVWUXFFLRQHV�SDUD�FUX]DU�HO�%yVIRUR��VXEUD\DQGR�HO�ULHVJR�
TXH�UHSUHVHQWDEDQ�ODV�URFDV�&LDQHDV�TXH�VH�HQFRQWUDEDQ�D�VX�HQWUDGD��
VLHPSUH�FXELHUWDV�GH�XQD�LPSHQHWUDEOH�QLHEOD�\��DO�GHFLU�GH�ORV�
DQWLJXRV��GRWDGDV�GH�PRYLPLHQWR�SDUD�DWUDSDU�D�ODV�SUHVDV�TXH�HQWUH�
HOODV�SDVDEDQ��7DPELpQ�OHV�DGYLUWLy�VREUH�ORV�XVRV�\�FRVWXPEUHV�GH�OD�
JHQWH�GH�OD�&yOTXLGH��SDUD�TXH�HVWXYLHUDQ�DYLVDGRV�GH�FyPR�KDEUtDQ�GH�
FRPSRUWDUVH�DOOt��DPpQ�GH�DQXQFLDUOHV�TXH�HQ�HVDV�WLHUUDV�GHEtDQ�
SRQHUVH�EDMR�OD�WXWHOD�GH�$IURGLWD��&RQ�OD�D\XGD�GH�)LQHR��ORV�
DUJRQDXWDV�FUX]DURQ�IHOL]PHQWH�HO�%yVIRUR�\�WRFDURQ�WLHUUD�HQ�XQ�LVORWH��
7LQLDV��HQ�HO�FXDO�VH�MXUDPHQWDURQ�SDUD�SURVHJXLU�KDVWD�HO�ILQDO�MXQWRV��
3URVLJXLHURQ�YLDMH��QR�VLQ�KDEHU�YXHOWR�D�YLYLU�QXHYDV�DYHQWXUDV�\�
GHVYHQWXUDV�\�GLHURQ�FRQ�VX�QDYH�HQ�HO�SHxDVFR�GH�$UHV���
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(Q�OD�GHVRODGD�LVOHWD�GH�$UHV��WUDV�KDEHUVH�GHVHPEDUD]DGR�GH�ODV�
PROHVWDV�\�SHOLJURVDV�DYHV�TXH�HQ�HOOD�WHQtDQ�VX�QLGR��VDOYDURQ�ORV�
DUJRQDXWDV�D�FXDWUR�QiXIUDJRV�GH�XQD�PXHUWH�VHJXUD��HQFRQWUiQGRVH�
FRQ�TXH�QR�HUDQ�RWURV�TXH�ORV�KLMRV�GH�)UL[R��TXH�LEDQ�FDPLQR�GH�
*UHFLD��-DVyQ�OHV�QDUUy�HO�SRU�TXp�GH�VX�SUHVHQFLD�DOOt��DTXHOOD�SURPHVD�
GH�GHYROYHU�HO�FDGiYHU�GH�)UL[R�D�VX�WLHUUD�QDWDO�\�GH�OOHYDUVH�DVLPLVPR�
HO�9HOORFLQR�GH�2UR��/RV�DJUDGHFLGRV�QiXIUDJRV�GHFLGLHURQ�D\XGDU�HQ�OD�
PHGLGD�GH�VXV�SRVLELOLGDGHV�D�ORV�H[SHGLFLRQDULRV�\��FRQ�HOORV��IXHURQ�
KDVWD�ODV�FRVWDV�GH�OD�&yOTXLGH��<D�HVWDEDQ�HQ�VX�GHVWLQR��SHUR�TXHGDED�
PXFKR�KDVWD�TXH�SXGLHUDQ�ORJUDU�VX�GREOH�SURSyVLWR��(Q�SULQFLSLR��
SHQVDEDQ�SHGLU�D�ORV�KDELWDQWHV�GHO�OXJDU�OD�HQWUHJD�YROXQWDULD�GHO�
9HOORFLQR��GH�OD�UHVSXHVWD�GDGD�GHSHQGHUi�HO�UHVWR�GH�VX�SODQ��&RQ�ORV�
KLMRV�GH�)UL[R�VH�IXHURQ�KDVWD�HO�SDODFLR�GH�(HWHV��UH\�GH�OD�&yOTXLGH�\�
SDGUH�GH�OD�EHOOD�0HGHD��SDUD�SUHVHQWDU�VX�SHWLFLyQ��(HWHV�OD�HVFXFKy�
GH�ERFD�GH�-DVyQ��\�UHVSRQGLy�TXH�Vt�SRGUtDQ�OOHYDUVH�HO�9HOORFLQR�VL�
DQWHV�FXPSOtDQ�XQD�VHULH�GH�UHTXLVLWRV�QDGD�VHQFLOORV�GH�UHDOL]DU��KDEtD�
TXH�XQFLU�XQD�\XQWD�GH�EXH\HV�GH�IXHJR�\�PHWDO�FUHDGRV�SRU�+HIHVWR�\��
FRQ�HVH�SDU�GH�EHVWLDV��ODEUDU�HO�&DPSR�GH�$UHV��SUHSDUiQGROR�SDUD�OD�
VLHPEUD�GH�ORV�GLHQWHV�GH�GUDJyQ�GDGRV�SRU�$WHQHD��ORV�PLVPRV�GLHQWHV�
TXH�&DGPR��IXQGDGRU�GH�7HEDV��XWLOL]y�SDUD�SREODU�VX�FLXGDG�FRQ�ORV�



KRPEUHV�TXH�GH�HVD�VHPHQWHUD�QDFLHURQ��-DVyQ�DFHSWy�HO�GHVDItR�\�VH�
SXVR�D�HOOR��FRQ�HO�FRQYHQFLPLHQWR�GH�TXH�OD�KD]DxD�H[LJLGD�HUD�XQ�
UD]RQDEOH�SUHFLR��$IRUWXQDGDPHQWH��QR�HVWDED�VROR��ORV�GLRVHV�
ROtPSLFRV�VHJXtDQ�FRQ�SUHRFXSDFLyQ�OD�VLWXDFLyQ�\�HVWDEDQ�EXVFDQGR�OD�
PDQHUD�GH�IDFLOLWDU�VX�WDUHD���

/$�$<8'$�'(�$)52',7$��

&RPR�ELHQ�KDEtD�SURQRVWLFDGR�)LQHR��HUD�EXHQR�SRQHUVH�EDMR�OD�WXWHOD�
GH�$IURGLWD��SXHV�HOOD�KDEtD�XUGLGR�HO�SODQ�SHUIHFWR�SDUD�D\XGDU�D�
-DVyQ��(Q�HIHFWR��KL]R�TXH�VX�KLMR�(URV�GLVSDUDVH�XQD�IOHFKD�DO�FRUD]yQ�
GH�0HGHD��7RFDGD�GH�DPRU�SRU�(URV��0HGHD�VH�SUHVHQWy�FRPR�
YROXQWDULD�FRODERUDGRUD�GH�-DVyQ��GiQGROH�HO�XQJ�HQWR�TXH�OH�
SURWHJHUi�GHO�IXHJR�GH�ORV�WRURV��D�FDPELR�GH�YROYHU�FRPR�VX�HVSRVD�HQ�
HO��$UJR��\�pO��WUDQTXLOL]DGR�SRU�OD�RIHUWD��VH�FRPSURPHWLy�D�VHUOH�ILHO�
KDVWD�OD�PXHUWH��PLHQWUDV�VH�XQWDED�FRQ�DTXHO�SUHSDUDGR�\�UHDOL]DED�OD�
KD]DxD�HQ�XQ�GtD�\�XQD�QRFKH��3HUR�(HWHV�QR�SHQVDED�FXPSOLU�VX�SDUWH�
\�0HGHD��HQWHUDGD�GH�OR�TXH�VX�SDGUH�EDUUXQWDED��D\XGy�FRQ�VXV�DUWHV�
D�-DVyQ�D�KDFHUVH�FRQ�HO�9HOORFLQR�GH�2UR��KX\HQGR�GHVSXpV�KDVWD�HO�
EDUFR�\�SDUWLHQGR�KDFLD�DJXDV�DELHUWDV�FRQ�WRGD�OD�WULSXODFLyQ�D�ERUGR��
0XFKRV�IXHURQ�ORV�SUREOHPDV��GHVGH�OXFKDV�D�FDQWRV�GH�VLUHQDV��SHUR�HO�
�$UJR��YRODED�VREUH�ODV�RODV��\�SRU�PLO�LWLQHUDULRV�LPSRVLEOHV��D�MX]JDU�
SRU�ORV�FURQLVWDV�TXH�VH�HPSHxDURQ�HQ�KDFHUOH�FUX]DU�GHVLHUWRV�\�
PRQWDxDV��KDVWD�TXH�WRFy�ODV�FRVWDV�GH�7HVDOLD�FXDQGR�\D�WRGRV�ORV�
FUHtDQ�PXHUWRV��\�HO�PDOYDGR�UH\�3HOLDV�KDEtD�DVHVLQDGR�D�ORV�SDGUHV�GH�
-DVyQ��FUH\HQGR�TXH�QDGLH�OHV�YHQJDUtD��'H�QXHYR�0HGHD��FRQ�VX�SRGHU�
GH�FRQYLFFLyQ�\�VX�DVWXFLD��VH�SUHVWy�D�PDWDU�D�3HOLDV�\�DVt�IXH��\D�TXH�
HOOD�HQWUy�HQ�OD�FLXGDG��OOHJy�KDVWD�HO�UH\�\��FRQYHQFLHQGR�D�ODV�WUHV�
KLMDV�GH�3HOLDV�SDUD�HO�WUDEDMR��OR�PDWy�\�PDQGR�GHVFXDUWL]DU��-DVyQ��
WULXQIDGRU��SXVR�HO�9HOORFLQR�HQ�HO�WHPSOR�GH�=HXV��\�PDUFKy�FRQ�OD�
PDJQtILFD�0HGHD�GH�YXHOWD�D�OD�&yOTXLGH��D�UHLQDU�HQ�HO�WURQR�GH�(HWHV��
TXH�DKRUD�FRUUHVSRQGD�D�VX�KLMD��$�ORV�GLH]�DxRV��-DVyQ��DOHJDQGR�TXH�
WHPtD�TXH�0HGHD�IXHUD�OHWDO�SDUD�pO��FRPR�OR�KDEtD�VLGR�SDUD�WRGR�HO�
TXH�D�HOORV�VH�RSXVR�\�WUDWy�GH�VHSDUDUVH�GH�OD�UHLQD��SHUR�SDUD�XQLUVH�D�
RWUD�PXMHU��D�OD�KLMD�GH�&UHDQWH��D�OD�MRYHQ�*ODXFH��0HGHD�Vt�DGPLWLy�
TXH�KDEtD�PDWDGR�D�PXFKRV��QR�D�XQR�VyOR��SRU�-DVyQ��SHUR�WDPELpQ�
TXLVR�KDFHU�UHFRUGDU�TXH�XQD�YH]��DO�FRQRFHUVH��pO�KDEtD�MXUDGR�HWHUQD�
ILGHOLGDG��1R�ORJUy�KDFHU�FDPELDU�D�VX�PDULGR�GH�SHQVDPLHQWR�\�GHMy�
FUHHU�TXH�DFHSWDED�HO�GLYRUFLR��LQFOXVR�RIUHFLy�D�OD�QXHYD�HVSRVD�XQD�
GLDGHPD�GH�RUR�SDUD�VX�OXFLPLHQWR���

(Q�OD�FDEH]D�GH�*ODXFH��OD�GLDGHPD�HVWDOOy�HQ�OODPDV�\�DFDEy�FRQ�VX�
YLGD�\�FRQ�OD�GH�WRGRV�ORV�SUHVHQWHV��VDOYR�-DVyQ��~QLFR�TXH�SXGR�KXLU�
GHO�HVFHQDULR�GH�OD�YHQJDQ]D�MXVWR�D�WLHPSR��SHUR�QR�HO�VXILFLHQWH�FRPR�
SDUD�DOFDQ]DU�D�VX�HVSRVD�0HGHD��TXH�KXtD�WUDV�KDEHU�GDGR�PXHUWH�D�



ORV�KLMRV�GHO�PDWULPRQLR��\D�IXHUD�VDFULILFiQGRORV�D�+HUD�SDUD�TXH�
IXHUDQ�LQPRUWDOHV��PDWiQGRORV�HQ�XQ�UDSWR�GH�ORFXUD��R�
DEDQGRQiQGRORV�D�VX�WULVWH�VXHUWH��SXHVWR�TXH��HQ�HVWH�FDVR�VH�DWULEX\H�
D�ORV�LUULWDGRV�FRULQWLRV�OD�PXHUWH�GH�ODV�FULDWXUDV��$QJXVWLDGR�\�
GHVHVSHUDGR�SRU�VX�LPSRWHQFLD��-DVyQ�HPSUHQGLy�XQ�ODUJR�HUUDU�SRU�HO�
PXQGR��GHVSUHFLDGR�SRU�WRGRV��DPLJRV�R�GHVFRQRFLGRV��VX�YLGD�IXH�WDQ�
ODUJD�FRPR�WULVWH��SXHV�\D�QR�OH�TXHGDED�PiV�TXH�HO�GRORU�\�OD�VROHGDG�
FXOSDEOH��+DVWD�VX�PLVPD�PXHUWH�IXH�WDQ�LPSODFDEOH�FRQ�pO�FRPR�OR�
KDEtD�VLGR�OD�~OWLPD�SDUWH�GH�VX�YLGD��(Q�HIHFWR��HVWR�GHELy�GH�VHU�DVt��
\D�TXH�HVWi�HVFULWR�TXH�HO�DQFLDQR�-DVyQ��TXH�SDVDED�FRPR�XQD�VRPEUD�
DQWH�ORV�RMRV�GH�WRGRV��VH�VHQWy�EDMR�VX�EDUFR�YDUDGR�HQ�&RULQWR��\�GHMy�
TXH�HO�WLHPSR�SDVDUD�HQYROYLpQGROH�HQ�VXV�UHFXHUGRV�\�SHQDOLGDGHV��
&XDQGR�\D�HVWDED�GHFLGLGR�D�TXLWDUVH�OD�YLGD�MXQWR�D�OD�TXH�IXH�OD�QDYH�
GH�VX�DYHQWXUD��HO�YLHMR�FDVFR�VH�YROFy�LQH[SOLFDEOHPHQWH��DSODVWiQGROH�
FRQWUD�HO�VXHOR��FRPR�VL�OD�FDQVDGD�QDYH�WDPELpQ�TXLVLHUD�UDWLILFDU�FRQ�
HOOR�HO�JHQHUDO�GHVSUHFLR�GHO�PXQGR�KDFLD�HO�IDWXR�H�LQILHO�-DVyQ��'H�
0HGHD�VH�FXHQWD�TXH��WDQ�DGPLUDGD�SRU�ORV�GLRVHV��FRPR�GHVSUHFLDGR�OR�
HUD�-DVyQ��\�UHVSHWDGD�SRU�ORV�KXPDQRV�SRU�VX�HQWUHJD�WRWDO��SRU�VX�
ILUPH]D�\�SRU�WRGRV�ORV�PiJLFRV�UHFXUVRV�TXH�VXSR�PDQHMDU�HQ�IDYRU�GH�
OD�FDXVD�GH�VX�GHVDJUDGHFLGR�PDULGR��WHUPLQy�SRU�DOFDQ]DU�OD�
LQPRUWDOLGDG�\�HOHYDUVH�D�OD�PDMHVWXRVLGDG�GH�ORV�&DPSRV�(OtVHRV��
PLHQWUDV�ORV�JULHJRV�OD�UHFRUGDEDQ�FRPR�XQD�HMHPSODU�GLYLQLGDG��\�ODV�
JHQHUDFLRQHV�VXFHVLYDV�PDQWXYLHURQ�HO�IXHJR�VDJUDGR�GH�VX�FXOWR�HQ�
ORV�PXFKRV�DOWDUHV�D�HOOD�FRQVDJUDGRV���

0,726�<�/(<(1'$6�'(�(63$57$��

3RU�GHEDMR�GH�OD�KLVWRULD�FRQYHQFLRQDO��\�DMXVWDGD�D�PHWRGRORJtDV�TXH�
VH�SUHVXPHQ�HPStULFDV��SXHVWR�TXH�PDQHMDQ�SUXHEDV�\�GDWRV�DYDODGRV�
SRU�OD�H[SHULHQFLD��\�GH�ORV�TXH�VH�GHGXFHQ�XQRV�KHFKRV�FX\D�
SHFXOLDULGDG�HVHQFLDO�OHV�YLHQH�GDGD�SRU�OD�FRQYHQFLyQ��HQ�PXFKRV�
FDVRV�UDGLFDO��GH�TXH�PHUFHG�D�HOORV�VH�DOFDQ]D�OD�FDWHJRUtD�GH�OR�
REMHWLYR�\�VH�YLVOXPEUD�HO�DSRUWH�FLHQWtILFR���GLVFXUUH�OD�GHQRPLQDGD�
LQWUDKLVWRULD��6X�IOXLU�YD�HQ�GLUHFFLyQ�RSXHVWD�D�WRGR�RUGHQ�UDFLRQDO�R�
OyJLFR�\��GH�HQWUH�ORV�YHULFXHWRV�GH�VX�HQPDUDxDGR�FDXFH��VXUJH�HO�PLWR�
\�UHYLYH�OD�OH\HQGD��3RU�HVWR��SRGHPRV�FROHJLU�TXH�QR�KD\�KLVWRULD�VLQ�
PLWR�\�OH\HQGD��QL�PLWR�\�OH\HQGD�VLQ�KLVWRULD��$Vt�TXH��FRQRFHU�(VSDUWD��
WDPELpQ�GHVGH�OD�SHUVSHFWLYD�GHO�PLWR�\�OD�OH\HQGD��SXHGH�UHVXOWDU�
LPSUHVFLQGLEOH�VL�TXHUHPRV�TXH�QXHVWUDV�OXFXEUDFLRQHV�PHWRGROyJLFDV�
DOFDQFHQ�XQ�PtQLPR�ULJRU��3DUD�KDEODU�GH�OD�(VSDUWD�PtWLFD��GHEHPRV�
UHPRQWDUQRV�D�OD�GHVFULSFLyQ�GH�OD�OH\HQGD�GH�(XURWDV��UH\�GH�OD�UHJLyQ�
GH�/DFRQLD�\�DO�TXH�OD�WUDGLFLyQ�SRSXODU�DWULEXtD�OD�SHUVRQLILFDFLyQ�GHO�
GLRV�TXH�OOHYD�VX�QRPEUH��&XHQWDQ�ORV�QDUUDGRUHV�GH�PLWRV�TXH�HVWH�
VREHUDQR�VH�SURSXVR�DSURYHFKDU�HO�DJXD�HVWDQFDGD�GH�OD�H[WHQVD�
UHJLyQ�GH�/DFRQLD��SDUD�OR�FXDO�FRQVWUX\y�GLTXHV�GH�FRQWHQFLyQ�TXH�



GLHURQ�HQ�IRUPDU�FDXFHV�GH�DJXD�TXH�GHVHPERFDURQ�HQ�XQD�FRUULHQWH�
FRP~Q�D�OD�TXH�VH�GHQRPLQy��D�SDUWLU�GH�HQWRQFHV��UtR�(XURWDV��
5HVSHFWR�D�ORV�DQWHSDVDGRV�GH�(XURWDV��OD�RSLQLyQ�PiV�DFHSWDGD�HV�TXH�
HUD�KLMR�GH�0LOHV��GH�TXLHQ�KHUHGy�HO�WURQR�GH�/DFRQLD��\�QLHWR�GHO�
PtWLFR�DQFLDQR�/pOHJH��HO�FpOHEUH�KpURH�TXH�QDFLy�GH�OD�KHUPRVD�QLQID�
OLELD��(VWD�WHQtD�FRPR�DQWHSDVDGR�PiV�VLJQLILFDWLYR�DO�GLRV�UtR�1LOR�\��
VHJ~Q�OD�WUDGLFLyQ��HVWXYR�XQLGD�D�3RVHLGyQ��GHLGDG�TXH�JREHUQDED�
VREUH�RFpDQRV�\�PDUHV��$GHPiV��VH�OD�UHFRQRFH�FRPR�OD�KHURtQD�
HSyQLPD�GH�OD�SURSLD�UHJLyQ�GH�/LELD���

/(<(1'$6�'(/�5,2�(8527$6��

(VSDUWD�HV�WDPELpQ�OD�PDGUH�GH�YDULRV�KpURHV�UHFRQRFLGRV�SRU�WRGD�OD�
WUDGLFLyQ�FOiVLFD�FRPR�VXV�GHVFHQGLHQWHV�GLUHFWRV��'H�HQWUH�HOORV�
FRQYLHQH�GHVWDFDU�D�+tPHUR�TXH��VHJ~Q�DOJXQDV�YHUVLRQHV��
SHUVRQLILFDED�HO�DQVLD�GH�DPRU�\�GH�DIHFWR��SRU�OR�TXH�SXHGH�DSDUHFHU�
DVRFLDGR�DO�SURSLR�(URV�\��HQ�RFDVLRQHV��VH�OH�KD�FRQVLGHUDGR�FRPR�XQD�
GHLGDG�PHQRU��)RUPDED�SDUWH�GHO�FRUWHMR�GH�OD�KHUPRVD�GLRVD�GHO�DPRU��
$IURGLWD�9HQXV��2WUDV�YHUVLRQHV�PiV�DVHQWDGDV�HQ�OD�WUDGLFLyQ�SRSXODU��
YHtDQ�HQ�+tPHUR�DO�PiV�FXDOLILFDGR�GHVFHQGLHQWH�GH�/DFHGHPyQ�\�
(VSDUWD��ORV�VREHUDQRV�GH�OD�UHJLyQ�GH�/DFRQLD���

/D�OH\HQGD�PiV�H[WHQGLGD�UHODWD�TXH�+tPHUR�WHQtD�XQD�KHUPDQD�
OODPDGD�$VLQH��QRPEUH�TXH�GLR�RULJHQ�D�XQD�GH�ODV�FLXGDGHV�DVHQWDGDV�
HQ�WHUUHQR�ODFHGHPRQLR��FRQ�OD�TXH�FRPHWLy�LQFHVWR�\��DO�WRPDU�
FRQFLHQFLD�GH�VX�EUXWDO�DFFLyQ��FRQ�JUDQGHV�PXHVWUDV�GH�
DUUHSHQWLPLHQWR��VH�WLUy�DO�UtR�(XURWDV�FRQ�OD�LQWHQFLyQ�GH�SHUHFHU�
DKRJDGR�EDMR�VXV�DJXDV��'HVGH�HQWRQFHV��\�HQ�PHPRULD�GH�XQ�KpURH�
TXH�VXSR�UHFRQRFHU�VXV�HUURUHV��DUUDLJDUtD�HQWUH�ORV�FLXGDGDQRV�GH�
/DFHGHPRQLD�OD�FRVWXPEUH�GH�OODPDU�+tPHUR�DO�DQWLJXR�UtR�(XURWDV��
&RPR�YHPRV��ODV�GRV�YHUVLRQHV�GHVFULWDV�GLILHUHQ�VXVWDQFLDOPHQWH�HQ�
FXDQWR�D�OD�IRUPD�GH�QDUUDU�DPEDV�SHUR��QR�REVWDQWH��VL�ODV�DQDOL]DPRV�
GHWHQLGDPHQWH�OOHJDUHPRV�D�FRQFOXLU�TXH�FRLQFLGHQ�HQ�FLHUWRV�DVSHFWRV�
SDVLRQDOHV�\�DPRURVRV��7RGR�HVWR�VLJQLILFD�TXH�OD�GLVWDQFLD�UHDO�HQWUH�
XQD�YHUVLyQ�\�RWUD�HV�FDVL�LPSHUFHSWLEOH�\�TXH��DGHPiV��ODV�GRV�MXQWDV�
FRPSRQHQ�XQ�FODUR�DVSHFWR�DQLPLVWD�GHO�PLWR���

�//89,$�'(�252���

2WUR�KLMR�GH�/DFHGHPyQ�\�(VSDUWD�IXH�$PLGDV�TXH�DSDUHFH�VLHPSUH�
UHODFLRQDGR�FRQ�VX�KHUPDQD�(XUtGLFH��\�FRQ�HO�LQIRUWXQDGR�HIHER�
+LDFLQWR��'H�OD�SULPHUD�VH�GLFH�TXH�IXH�PDGUH�GH�OD�EHOOD�'iQDH��\�GHO�
VHJXQGR�FXHQWDQ�ORV�UHODWRV�PLWROyJLFRV�TXH�HUD�XQ�MRYHQ�WDQ�KHUPRVR�
TXH�KDVWD�HO�SURSLR�GLRV�$SROR�VH�HQDPRUy�GH�pO��(Q�FXDQWR�D�'iQDH��
¢TXLpQ�QR�KD�HVFXFKDGR�DOJXQD�YH]�OD�HQFDQWDGRUD�OH\HQGD�GH�OD��OOXYLD�
GH�RUR�"�3XHV�ELHQ��VH�FXHQWD�TXH�HO�SRGHURVR�=HXV��UH\�GHO�2OLPSR��VH�



HQDPRUy�GH�XQD�KHUPRVD�MRYHQ�TXH�YLYtD�HQFHUUDGD��SRU�H[SUHVR�GHVHR�
GH�VXV�SURJHQLWRUHV��TXH�KDEtDQ�VHJXLGR�DO�SLH�GH�OD�OHWUD�ODV�
LQVWUXFFLRQHV�GHO�RUiFXOR��HQ�OD�PiV�LQDFFHVLEOH�GH�ODV�WRUUHV�GHO�
SDODFLR�HQ�HO�TXH�PRUDED��2WUDV�YHUVLRQHV�H[SOLFDEDQ�TXH�OD�MRYHQ�VH�
KDOODED�UHFOXLGD�HQ�XQD�RVFXUD�\�K~PHGD�FXHYD�RFXOWD�EDMR�HO�SLVR�GH�
SDODFLR�\�D�OD�TXH�~QLFDPHQWH�VH�DFFHGtD�D�WUDYpV�GH�XQDV�VyOLGDV�
SXHUWDV�GH�EURQFH�TXH�VLHPSUH�SHUPDQHFtDQ�FHUUDGDV���

6HD�FRPR�IXHUH��OR�FLHUWR�HV�TXH�D�OD�PXFKDFKD�QR�OH�HVWDED�SHUPLWLGR�
VDOLU�GH�VX�HQFLHUUR��QL�WDPSRFR�SRGtD�KDEODU�FRQ�SHUVRQD�DOJXQD�IXHUD�
GH�VX�JXDUGLiQ�R�VX�FDUFHOHUR��&LHUWR�GtD��FXDQGR�\D�OD�SHQD�OH�
HPEDUJDED�KDVWD�OR�LQGHFLEOH�\�VH�OH�KDFtD�LQVRSRUWDEOH�VX�FRQJRMD��
REVFHQR�TXH�GHVGH�OR�DOWR�FDtD�XQD�HVSHFLH�GH�WDPR�UHOXFLHQWH��FXDO�
OOXYLD�ILQD�GH�FRORU�RUR��TXH�VH�LQWURGXFtD�SRU�WRGDV�ODV�UHQGLMDV��\�
RFXSDED�WRGRV�ORV�ULQFRQHV�GH�OD�VDOD�HQ�OD�TXH�VH�KDOODED�FDXWLYD��6X�
DVRPEUR�IXH�HQ�DXPHQWR��DO�REVHYDU�TXH�DTXHOODV�GLPLQXWDV�SDUWtFXODV�
VH�DGKHUtDQ�D�WRGRV�ORV�SRURV�GH�VX�FXHUSR�\�VH�YROYtDQ�FRQVLVWHQWHV�
KDVWD�IRUPDU�XQD�HVSHFLH�GH�ILJXUD�TXH�D�OD�MRYHQ�VH�OH�DQWRMy�GLYLQDO��
6LUYLpQGRVH�GH�WDQ�VRILVWLFDGR�DUGLG��=HXV�KDEtD�IHFXQGDGR�D�OD�MRYHQ�
'iQDH��VLQ�TXH�SURJHQLWRUHV�QL�JXDUGLDQHV�SXGLHUDQ�HYLWDUOR��1XQFD�
KXER�RWUD�LQJHQLRVD�KLVWRULD�GH�DPRU�GH�VLPLODU�FDWDGXUD�\��WDO�FRPR�
DVHJXUDQ�ORV�UHODWRV�GH�OD�pSRFD��HO�IUXWR�GH�WDQ�SHFXOLDU�XQLyQ�IXH�HO�
IDPRVR�KpURH�3HUVHR���

(/�25,*(1�'(�/$�+,6725,$��

&RQ�WRGR��HO�KpURH�PiV�IDPRVR�GH�FXDQWRV�FRQWULEX\HURQ�D�IRUPDU�OD�
OH\HQGD�GHO�RULJHQ�PtWLFR�GH�(VSDUWD��VHUi�7LQGiUHR��6H�GLFH�GH�pO�TXH�
HUD�KLMR�GH�XQ�FpOHEUH�UH\�GH�(VSDUWD��OODPDGR�(EDOR��\�QLHWR�GH�
/DFHGHPyQ��&RUUtD�OD�OH\HQGD��SRU�WRGD�OD�UHJLyQ�GH�/DFHGHPRQLD��GH�
TXH�$VFOHSLR�KDEtD�UHVXFLWDGR��HQ�FLHUWD�RFDVLyQ��D�7LQGiUHR��UD]yQ�SRU�
OD�FXDO�VH�OH�WHQtD�SRU�XQR�GH�ORV�KpURHV�PiV�LOXVWUHV�GH�(VSDUWD��
'LYHUVRV�DYDWDUHV�FRQIRUPDQ�OD�YLGD�GH�7LQGiUHR��HQWUH�HOORV�FDEH�
GHVWDFDU�OD�LPSRUWDQFLD�GH�VX�UHODFLyQ�FRQ�/HGD��D�OD�TXH�FRQRFLy�GH�
IRUPD�FDVXDO��GHVSXpV�GH�KDEHU�VLGR�H[SXOVDGR�GH�/DFHGHPRQLD�SRU�
+LSRFRRQWH�\�VXV�KLMRV��ORV�GHQRPLQDGRV�KLSRFRyQWLGDV���

/HGD�HUD�OD�KLMD�GHO�UH\�GH�(WROLD��TXH�KDEtD�DFRJLGR�D�7LQGiUHR�HQ�VX�
SDODFLR�FXDQGR�IXH�H[SXOVDGR�GH�/DFHGHPRQLD��GHVSXpV�GH�FDVDUVH�FRQ�
WDQ�SUHFODUR�KXpVSHG��/HGD�WXYR�XQD�GHVFHQGHQFLD�EDVWDQWH�QXPHURVD��
)XH�PDGUH�GH�SHUVRQDMHV�WDQ�LPSRUWDQWHV�FRPR�&OLWHPHVWUD�\�+HOHQD�\��
VREUH�WRGR��&iVWRU�\�3yOX[��D�HVWRV�~OWLPRV�VH�OHV�FRQRFtD�FRQ�HO�
VREUHQRPEUH�GH��'LRVFXURV���/DV�QDUUDFLRQHV�PtWLFDV�VHxDODQ��QR�
REVWDQWH��TXH�+HOHQD�\�3yOX[�WHQtDQ�SRU�SDGUH�D�=HXV�\�TXH��SRU�WDQWR��
VyOR�&iVWRU�\�&OLWHPHVWUD�VHUtDQ�KLMRV�GH�7LQGiUHR��(O�GLRV�GHO�2OLPSR��
XQD�YH]�PiV��KDEtD�KHFKR�JDOD�GH�VX�VRILVWLFDGR�LQJHQLR�SDUD�FRQVHJXLU�



ORV�IDYRUHV�GH�OD�KHUPRVD�/HGD�\D�TXH��FRQYHUWLGR�HQ�XQ�EODQFR�\�
DWUDFWLYR�FLVQH��ORJUy�VHGXFLUOD���

/26�-29(1(6�'(/�0217(�+(/,&21��

6LQ�HPEDUJR��GH�WRGRV�HV�VDELGR�TXH�ORV�GHYDQHRV�DPRURVRV�GH�=HXV�
QR�KDEUtDQ�SURGXFLGR�PiV�TXH�UHVXOWDGRV�DGYHUVRV�GH�QR�PHGLDU�ORV�
�EXHQRV�RFLRV��GH�FLHUWRV�SHUVRQDMHV�PtWLFRV�TXH��VHJ~Q�RSLQLyQ�FRP~Q�
GH�OD�pSRFD��ELHQ�SXGLHUD�FDWDORJiUVHOHV�FRPR�ORV�SULPHURV�\�PiV�
SHUIHFWRV�DOFDKXHWHV�GH�WRGRV�ORV�WLHPSRV��6X�FRPHWLGR�FRQVLVWD�HQ�
HQWUHWHQHU�D�+HUD��OD�HVSRVD�GHO�UH\�GHO�2OLPSR��\�HQFXEULU�D�pVWH�SDUD�
TXH�OOHYDUD�D�FDER�VXV�FRQTXLVWDV�VLQ�GDU�SLH�D�TXH�ORV�FHORV�GH�DTXpOOD�
SXGLHUDQ�DIORUDU��8Q�SHUVRQDMH�VLQJXODU��OD�QLQID�(FR��IXH�HO�PiV�
UHQRPEUDGR�FyPSOLFH�GH�=HXV�HQ�ORV�PHQHVWHUHV�GHVFULWRV��(VWD�
PXFKDFKD�GLFKDUDFKHUD��ORFXD]�\�RFXUUHQWH��HQWUHWHQtD�FRQ�VX�FKDUOD�D�
+HUD�PLHQWUDV�=HXV�VH�GHGLFDED�GH�OOHQR�D�VXV�FRQTXLVWDV�HQWUH�ODV�
QLQIDV��GiQDHV��QHUHLGDV��PXVDV��MyYHQHV�KLMDV�GH�ORV�PRUWDOHV��HWF��
0DV��XQ�GtD�DFLDJR�SDUD�OD�LQIHOL]�(FR��+HUD�GHVFXEULy�HO�ODGLQR�MXHJR�GH�
OD�QLQID�\�OD�FRPSOLFLGDG�GH�OD�PXFKDFKD�FRQ�VX�HVSRVR�=HXV�\��
HQWRQFHV��SUHVD�GH�OD�PiV�H[DFHUEDGD�FyOHUD��OD�HVSRVD�KXPLOODGD�
FDVWLJy�D�OD�QLQID�\�OD�FRQGHQy�D�QR�SRGHU�HPLWLU�QXQFD�PiV�SDODEUD�
DOJXQD�FRQ�VHQWLGR���

'HVGH�HQWRQFHV��OD�LQIRUWXQDGD�QLQID�VyOR�WHQtD�FDSDFLGDG�SDUD�UHSHWLU�
ODV�~OWLPDV�SDODEUDV�GH�VXV�LQWHUORFXWRUHV�\��HVWR��OD�WUDMR�
FRQVHFXHQFLDV�WDQ�IXQHVWDV�FRPR�OD�LPSRVLELOLGDG�GH�VHU�FRPSUHQGLGD�
R�DPDGD��5HFXpUGDVH��DO�UHVSHFWR��OD�OH\HQGD�GHO�KHUPRVR�HIHER�
1DUFLVR�TXH�SHQy�WDQWR�SRU�OD�QLQID�(FR��DO�HQDPRUDUVH�GH�HOOD�VLQ�TXH�
pVWD�SXGLHUD�H[SUHVDUOH�VXV�SURSLRV�VHQWLPLHQWRV��TXH�GHFLGLy�
DEDQGRQDUOD��(FR��SRU�PRU�GH�OD�PDOGLFLyQ�\�HO�FDVWLJR�GH�+HUD��
~QLFDPHQWH�SRGtD�UHSHWLU�ODV�~OWLPDV�SDODEUDV�TXH�VX�DPDGR�1DUFLVR�
DUWLFXODED�\�VH�YHtD�LPSRVLELOLWDGD�GH�FRPXQLFDUOH�VXV�VHQWLPLHQWRV��
7RGR�WHUPLQy�HQ�WUDJHGLD�SDUD�ORV�GRV�MyYHQHV�TXH�PRUDEDQ�HQ�HO�
PRQWH�+HOLFyQ�\��PLHQWUDV�(FR�VH�WUDQVIRUPDED�HQ�XQD�YR]�TXH�YDJDUtD�
HWHUQDPHQWH�GH�PRQWDxD�HQ�PRQWDxD��1DUFLVR�HVWDUtD�FRQGHQDGR�SDUD�
VLHPSUH�D�QR�SRGHU�DPDU�D�SHUVRQD�DOJXQD�IXHUD�GH�Vt�PLVPR��¢DFDVR�
KD\�PD\RU�WRUPHQWR�TXH�pVWH"��

/$�&2/(5$�'(�$)52',7$��

7LQGiUHR�QR�SDVy�PXFKR�WLHPSR�IXHUD�GH�(VSDUWD�SXHV��VHJ~Q�HO�UHODWR�
WUDGLFLRQDO��HO�JUDQ�KpURH�+pUFXOHV�OR�UHSXVR�HQ�HO�WURQR�GHVSXpV�GH�
YHQFHU�D�+LSRFRRQWH��/RV�FLXGDGDQRV�GH�(VSDUWD�DFODPDURQ�D�7LQGiUHR�
FRPR�D�VX�UH\�\�VHxRU�\�KDVWD�OOHJDURQ�D�FRQVLGHUDUOR�LQPRUWDO�\�
VHPHMDQWH�D�ODV�GHLGDGHV��(VWH�DFRJLy�HQ�VX�FRUWH�D�KpURHV�IDPRVRV��
FRPR�$JDPHQyQ�\�0HQHODR��TXH�VH�KDEtDQ�YLVWR�REOLJDGRV�D�KXLU�GH�



0LFHQDV�D�OD�PXHUWH�GH�VX�SDGUH��HO�PtWLFR�UH\�$WUHR��SDUD�QR�FDHU�HQ�
PDQRV�GH�SHOLJURVRV�GLVSXWDGRUHV�GHO�WURQR�PLFpQLFR��6HJ~Q�
DQFHVWUDOHV�UHODWRV��$WUHR�KDEtD�OOHJDGR�D�JREHUQDU�HQ�0LFHQDV�SRUTXH�
KDEtD�YDWLFLQDGR�TXH�HO�VRO�VH�SRQGUtD�SRU�HO�(VWH��KHFKR�TXH�VXFHGLy��
HQ�HIHFWR��PHUFHG�D�OD�D\XGD�GHO�SRGHURVR�=HXV��TXH�FDPELy�HO�FXUVR�GH�
ODV�QRFKHV�\�ORV�GtDV�SDUD�PRVWUDU�D�ORV�MXHFHV�GH�0LFHQDV�TXH�$WUHR�
HUD�HO�SUHIHULGR�GH�ORV�GLRVHV��\�QR�VXV�RSRQHQWHV���
���
6LQ�HPEDUJR��DFDVR�HO�VREHUDQR�GH�(VSDUWD�SHQVDED�HQ�VXV�KLMDV�DO�
DFRJHU�D�ORV�GHVFHQGLHQWHV�GH�$WUHR�HQ�VX�SDODFLR��6H�GHFtD�TXH�
&OLWHPHVWUD�\�+HOHQD�VH�FRQGXFtDQ�GH�XQD�PDQHUD�HQ�H[WUHPR�IUtYROD�
GHELGR�D�TXH�VX�SDGUH��DO�KDFHU�OD�RIUHQGD�D�ORV�GLRVHV��VH�KDEtD�
ROYLGDGR�GH�HYRFDU�D�$IURGLWD�OR�TXH�SURYRFy�TXH�pVWD��SOHQD�GH�LUD��
GHFLGLHUD�FDVWLJDU�OD�DFFLyQ�GH�7LQGiUHR���

3RU�WRGR�HOOR��QR�HV�H[WUDxR�TXH�HO�SDGUH�GH�DPEDV�PXFKDFKDV�GHVHDUD�
EXVFDUODV�HVSRVR�SDUD�TXH�FHVDUDQ�HQ�VXV�YHOHLGDGHV�DPRURVDV�\��DO�
SURSLR�WLHPSR��TXHGDUD�VLQ�HIHFWR�OD�PDOGLFLyQ�GH�$IURGLWD��$O�ILQ�\�DO�
FDER��OD�IDOWD�GH�7LQGiUHR�KDEtD�VLGR�LQYROXQWDULD�\�QR�VH�FRUUHVSRQGD�
FRQ�OD�SHQD�LPSXHVWD�SRU�$IURGLWD��QR�KDEtD�TXH�VHJXLU�VRSRUWDQGR�OD�
YHMDFLyQ�TXH�WRGR�HOOR�VXSRQtD�DQWH�ORV�RMRV�GHO�SXHEOR�(VSDUWDQR�\��HO�
~QLFR�PRGR�GH�VROXFLRQDU�WDQ�HQRMRVR�DVXQWR�HUD��HQ�RSLQLyQ�GH�
7LQGiUHR��EXVFDU�GRV�EXHQRV�HVSRVRV�SDUD�VXV�GRV�KLMDV���

&25$=21(6�'(�3,('5$��

6H�GHFtD�TXH�HO�KpURH�$JDPHQyQ��DVt�FRPR�VX�FpOHEUH�KHUPDQR�
0HQHODR��HUDQ�KLMRV�GH�$WUHR�\�GH�OD�SULQFHVD�$pURSH��KLMD�GHO�UH\�GH�
&UHWD��$WUHR�SRVHtD�XQ�YHOORFLQR�GH�RUR�\�SHQVDED�RFXSDU�XQ�GtD�HO�
WURQR�PLFpQLFR�SHUR��VHJ~Q�OD�QDUUDFLyQ�FOiVLFD��VX�PXMHU�VH�DSURSLy�GH�
pO�\�VH�OR�HQWUHJy�D�7LHVWHV��VX�DPDQWH�\�KHUPDQR�PHQRU�GH�$WUHR��<�HV�
TXH�SDUD�DFFHGHU�DO�WURQR�GH�0LFHQDV�HUD�QHFHVDULR�SUHVHQWDU�XQ�
YHOORFLQR�GH�RUR�DQWH�HO�MXUDGR�TXH�LED�D�GLOXFLGDU�FXiO�GH�ORV�GRV�
KHUPDQRV�HUD�HO�PiV�LGyQHR�SDUD�JREHUQDU�DO�SXHEOR�PLFpQLFR��&RPR�
$WUHR�GHVFXEULHUD�HO�URER�GHO�YHOORFLQR�GH�RUR��SHUSHWUDGR�SRU�VX�PXMHU��
DVt�FRPR�OD�LQILGHOLGDG�\�HO�HQJDxR�GH�TXH�HUD�REMHWR�SRU�SDUWH�GH�
$pURSH��HQ�XQ�DWDTXH�GH�FyOHUD�OD�DUURMy�D�ODV�SURIXQGLGDGHV�GHO�PDU�\�
DOOt�VH�DKRJy���
$�FRQWLQXDFLyQ�VH�HQVDxy�FRQ�ORV�WUHV�KLMRV�SHTXHxRV�GH�7LHVWHV��D�OD�
VD]yQ�H[SXOVDGR�GH�OD�UHJLyQ�PLFpQLFD��\�ORV�PDWy�SDUD�YHQJDUVH��1R�
REVWDQWH�VX�DFWXDO�ULYDOLGDG��KXER�XQ�WLHPSR�HQ�TXH�$WUHR�\�7LHVWHV��
LQVWLJDGRV�SRU�VX�SURSLD�PDGUH��OD��FUXHO�+LSRGDPLD��KLMD�GHO�UH\�GH�
3LVD���VH�FRQIDEXODURQ�SDUD�PDWDU�D�VX�WHUFHU�KHUPDQR��HO�MRYHQ�
&ULVLSR��/DV�FUyQLFDV�GH�OD�pSRFD�FXHQWDQ�TXH�D�FDXVD�GH�HOOR��VX�SDGUH�
ORV�PDOGLMR�\��GHVGH�HQWRQFHV��IXHURQ�HWHUQRV�ULYDOHV�HO�XQR�SDUD�HO�RWUR�



\�VLHPSUH�DOEHUJDURQ�HQ�VXV�FRUD]RQHV�GH�SLHGUD�XQ�RGLR�PXWXR�\�
FHUYDO���

/$'521�'(�1(&7$5�<�$0%526,$��

(O�UH\�GH�(VSDUWD�SUHVWy�VX�HMpUFLWR�DO�KpURH�$JDPHQyQ�SDUD�TXH�
FRQVLJXLHUD�H[SXOVDU�GH�$UJRV�D�ORV�LQWUXVRV�TXH�DOOt�VH�KDEtDQ�
LPSODQWDGR��&RPR�VDOLHUD�YLFWRULRVR�GH�OD�SUXHED��HO�SXHEOR�GH�OD�
$UJyOLGH�OR�QRPEUy�VX�VREHUDQR�\�OH�ULQGLy�KRQRUHV�GH�KpURH��0iV�WDUGH�
VH�FDVy�FRQ�&OLWHPHVWUD��XQD�GH�ODV�KLMDV�GH�7LQGiUHR��DXQTXH�DQWHV�
WXYR�TXH�PDWDU�D�7iQWDOR��VX�DQWHULRU�PDULGR��(VWH�SHUVRQDMH�
OHJHQGDULR�DSDUHFH�FRPR�SURWDJRQLVWD�GH�PXFKRV�GH�ORV�FDVWLJRV�\�
SHQDV�TXH�VH�LQIOLJHQ�D�ORV�DWRUPHQWDGRV�PRUDGRUHV�GH�ORV�GRPLQLRV�
VXEWHUUiQHRV�GH�+DGHV�3OXWyQ��6LQ�HPEDUJR��DQWHV�GH�TXH�7iQWDOR�
IXHUD�FRQGHQDGR�D�FUX]DU�OD�ODJXQD�(VWLJLD��D�ERUGR�GH�OD�EDUFD�GHO�
YLHMR�&DURQWH��SDUD�DUULEDU�D�ODV�SXHUWDV�PLVPDV�GHO�7iUWDUR�R�,QILHUQR��
KDEtD�VLGR�PLPDGR�SRU�ORV�GLRVHV�H�LQYLWDGR�D�VXV�ILHVWDV�\�iJDSH��8QD�
YHUVLyQ�PX\�GLIXQGLGD�H[SOLFD�TXH�7iQWDOR�DEXVy�GH�OD�KRVSLWDOLGDG�GH�
VXV�LOXVWUHV�DQILWULRQHV�\��GH�IRUPD�PX\�WDLPDGD��OHV�UREy�FDQWLGDGHV�
VXVWDQFLDOHV�GH�QpFWDU�\�DPEURVtD��DOLPHQWRV�H[FOXVLYRV�GH�ORV�GLRVHV���
\�ORV�GLVWULEX\y�HQWUH�VXV�DPLJRV�ORV�PRUWDOHV���

$GHPiV��QR�VXSR�JXDUGDU�HQ�VHFUHWR�ODV�GHOLEHUDFLRQHV�\�DFXHUGRV�TXH�
ORV�GLRVHV�WRPDEDQ�HQ�UHXQLRQHV�\�DVDPEOHDV�D�ODV�TXH�7iQWDOR�DVLVWtD�
FRPR�LQYLWDGR��3RU�WRGR�HVWR��\�PXFKRV�RWURV�GHVPDQHV�PiV��7iQWDOR�
SHUGLy�HO�IDYRU�GH�ORV�GLRVHV�GHO�2OLPSR�\�IXH�DUURMDGR�DO�7iUWDUR�SDUD��
DOOt��VXIULU�ORV�FDVWLJRV�D�TXH�VH�KDEtD�KHFKR�DFUHHGRU��8QD�GH�ODV�SHQDV�
LPSXHVWDV�FRQVLVWD�HQ�TXH�7iQWDOR�VH�KDOODED�LQPHUVR�KDVWD�HO�FXHOOR�
HQ�XQ�ODJR�GH�DJXD�FULVWDOLQD��GH�VX�IRQGR�HPHUJtDQ�iUEROHV�IUXWDOHV�
FX\DV�UDPDV�DSDUHFtDQ�FDUJDGDV�GH�IUXWRV�DSHWHFLEOHV�\��HQ�DSDULHQFLD��
VDEURVRV��(Q�FXDQWR�7iQWDOR�SUHWHQGtD�EHEHU�GH�ODV�DJXDV�GHO�WHUVR�
ODJR��pVWDV�HUDQ�VXPLGDV�DO�LQVWDQWH�SRU�OD�WLHUUD�\��VL�TXHUtD�DOFDQ]DU�OD�
IUXWD�GH�ORV�iUEROHV�TXH�OH�URGHDEDQ��HQVHJXLGD�XQ�IXHUWH�YLHQWR�
GHVYLDED�ODV�UDPDV�KDVWD�VLWXDUODV�IXHUD�GH�VX�DOFDQFH��7RGR�HVIXHU]R�
SRU�SDUWH�GH�7iQWDOR�UHVXOWDED��XQD�\�RWUD�YH]��LQ~WLO�\�VH�KDOODED�
FRQGHQDGR�D�FRQWHPSODU�HO�DOLPHQWR�\�HO�DJXD�VLQ�TXH�SXGLHUD�FRPHU�R�
EHEHU���

6HJ~Q�RWUDV�YHUVLRQHV��HO�FDVWLJR�FRQVLVWtD�HQ�TXH�7iQWDOR�VH�YHtD�
FRQWLQXDPHQWH�DPHQD]DGR�SRU�XQD�YROXPLQRVD�SLHGUD�D�SXQWR�GH�FDHU�
VREUH�VX�FDEH]D���

$*$0(121�<�&/,7(0(675$��

'HVSXpV�GH�ORV�DYDWDUHV�QDUUDGRV��$JDPHQyQ�\�&OLWHPHVWUD�FRQWUDHQ�
PDWULPRQLR��3HUR��SURQWR�VH�YHUi�FyPR�OD�PDOGLFLyQ�GH�$IURGLWD�VREUH�



ODV�KLMDV�GH�7LQGiUHR�DFDUUHDUi�GHVJUDFLDV�VLQ�FXHQWR�D�TXLHQHV�FRQ�
HOODV�VH�UHODFLRQDQ���

�5H\�GH�KRPEUHV�$JDPHQyQ���GLFH�HO�JUDQ�FDQWRU�+RPHUR��<�HV�TXH��HQ�
XQ�FRUWR�HVSDFLR�GH�WLHPSR��HVWH�KpURH�VH�FRQYLHUWH�HQ�HO�PiV�SRGHURVR�
GH�ORV�VREHUDQRV�JULHJRV�0LFHQDV�\�$UJRV�OR�YHQHUDQ��OH�ULQGHQ�KRQRUHV�
\�OR�HQFXPEUDQ�KDVWD�KDFHUOH�VX�GXHxR�\�VHxRU��<�FXDQGR�\D�ODV�
FRQGLFLRQHV�GHO�PDU�VRQ�IDYRUDEOHV�SDUD�QDYHJDU��$JDPHQyQ�SDUWH�DO�
IUHQWH�GH�OD�H[SHGLFLyQ�FRQWUD�ORV�WUR\DQRV��/D�JXHUUD�GH�7UR\D�
FRQVWLWXLUi�XQR�GH�ORV�KHFKRV�PiV�IXQHVWRV�GH�VX�YLGD�SXHV��D�FDXVD�GH�
HOOD��WLHQH�TXH�GHMDU�VROD�D�VX�PXMHU��VREUH�OD�TXH��QR�KD\�TXH�ROYLGDUOR��
SHVD�OD�PDOGLFLyQ�GH�$IURGLWD��'HVSXpV�GH�VDOLU�LOHVR�GH�WRGRV�ORV�
FUXHQWRV�FRPEDWHV�OLEUDGRV�FRQWUD�ORV�WUR\DQRV��$JDPHQyQ�UHJUHVD�D�OD�
UHJLyQ�GH�$UJRV�\��£RK�D]DURVR�\�FLHJR�GHVWLQR���DTXt�HV�DVHVLQDGR�SRU�HO�
DPDQWH�GH�VX�HVSRVD�&OLWHPHVWUD�SXHV��HQ�DXVHQFLD�GH�VX�PDULGR��pVWD�
KDEtD�LQWLPDGR�FRQ�HO�iWULGD�(JLVWR���

/$�9(1*$1=$��

2WUDV�YHUVLRQHV�TXH�VH�RFXSDQ�GHO�DVHVLQDWR�GH�$JDPHQyQ��H[SOLFDQ�
TXH�(JLVWR�IXH�D\XGDGR�SRU�VX�DPDQWH�&OLWHPHVWUD�HQ�HVH�VLQLHVWUR�
PHQHVWHU�GH�PDWDU�D�XQ�ULYDO�TXH��FXULRVDPHQWH��HUD�HO�SURSLR�HVSRVR�
GH�HVWD�~OWLPD��(O�UHODWR�GH�ORV�KHFKRV�HV�LPSRUWDQWH�SDUD�HQMXLFLDU�FRQ�
REMHWLYLGDG�OD�GHFLVLyQ�GH�&OLWHPHVWUD��/R�FLHUWR�HV�TXH�FXDQGR�
$JDPHQyQ�UHJUHVD�D�VX�SDtV�WUDH�FRQVLJR�D�XQD�FRQFXELQD�TXH�VH�OH�
KDEtD�DVLJQDGR�FRPR�SDUWH�GHO�ERWtQ��\�HVWR�KDFH�FUHFHU�HO�RGLR�GH�
&OLWHPHVWUD�KDFLD�VX�PDULGR��DXQTXH�ILQJH�DOHJUDUVH�GH�VX�YXHOWD�H��
LQFOXVR��OH�UHFLEH�FRQ�JUDQ�SRPSD�H[WHUQD��3RU�HMHPSOR��OH�ULQGH�
SOHLWHVtD�\�H[WLHQGH�HQ�VX�FDPLQR�XQD�DOIRPEUD�S~USXUD��FRPR�VL�HQ�
YHUGDG�GH�XQD�GHLGDG��\�QR�VyOR�GH�XQ�KpURH��VH�WUDWDUD��8QD�DOIRPEUD�
S~USXUD�VH�H[WLHQGH�D�VXV�SLHV��\�HQ�VX�KRQRU�VH�RUJDQL]DQ�ILHVWDV�\�
EDQTXHWHV��$JDPHQyQ�VH�SUHSDUD�SDUD�DVLVWLU�D�HVWRV�DFWRV��WLHQH�
LQWHQFLyQ�GH�YHVWLUVH�FRQ�VXV�PHMRUHV�JDODV�\�WRPD�HQ�HVWRV�PRPHQWRV�
XQ�EDxR�SDUD�UHODMDUVH��HQWRQFHV�HQWUD�HO�DVHVLQR�\�PDWD�DO�KpURH�TXH�
QR�WLHQH�D�PDQR�QLQJ~Q�DUPD�SDUD�GHIHQGHUVH��/D�WUDGLFFLyQ�FOiVLFD�
UHVSRQVDELOL]D�GHO�OXFWXRVR�VXFHVR�D�OD�SDUHMD�IRUPDGD�SRU�&OLWHPHVWUD�
\�VX�DPDQWH�(JLVWR�SXHV��VLQ�OD�FRPSOLFLGDG�GH�DPERV��QR�KXELHUD�
SRGLGR�OOHYDUVH�D�FDER�WDQ�YLO�DVHVLQDWR��7DPELpQ�ORV�DFRPSDxDQWHV�GHO�
PDORJUDGR�KpURH��VX�FRPSDxHUD�OD�FRQFXELQD�&DVDQGUD��\�VXV�GRV�
KLMRV��VHUiQ�DVHVLQDGRV���

6LQ�HPEDUJR��KD\�RWUDV�YHUVLRQHV�TXH�H[FXOSDQ�D�&OLWHPHVWUD�\�
PDQWLHQHQ�TXH�QDGD�WXYR�TXH�YHU�FRQ�OD�PXHUWH�GH�VX�HVSRVR�
$JDPHQyQ��$GHPiV��ORV�VXFHVRV�GH�PDUUDV�QR�VH�GHVDUUROODURQ�GHO�
PRGR�DQWHGLFKR��VLQR�TXH�IXH�GXUDQWH�HO�EDQTXHWH�RIUHFLGR�HQ�KRQRU�



GHO�KpURH�FXDQGR��WDQWR�pVWH�FRPR�VXV�DFRPSDxDQWHV�PiV�DOOHJDGRV��
PXULHURQ�DO�LQJHULU�VX�FRPLGD�HQYHQHQDGD���

(/�6$&(5'27(�'(�$32/2��

+DEtD�WUDQVFXUULGR�\D�PXFKR�WLHPSR�GHVGH�TXH�OD�H[SHGLFLyQ��DO�PDQGR�
GH�$JDPHQyQ��VDOLHUD�KDFLD�7UR\D��/D�JXHUUD�GXUDED�\D�GLH]�DxRV�\��
VHJ~Q�FXHQWDQ�ODV�FUyQLFDV��HO�KpURH�JULHJR�PDQWHQtD�UHWHQLGD�HQ�VX�
FDPSDPHQWR�D�OD�MRYHQ�&ULVHLGD��KLMD�GHO�VDFHUGRWH�GHO�WHPSOR�GH�
$SROR��&ULVHV��/D�MRYHQ�VH�HQFRQWUDED�HQ�OD�UHJLyQ�GH�0LVLD�FXDQGR�ORV�
DTXHRV�OD�UDSWDURQ�\�VH�OD�HQWUHJDURQ�D�$JDPHQyQ�TXH��DO�LQVWDQWH��OD�
FRQVLGHUy�VX�DPDQWH�SUHIHULGD��&LHUWR�GtD�VH�SUHVHQWy�HQ�HO�
FDPSDPHQWR�HO�SDGUH�GH�OD�PXFKDFKD�SDUD�URJDU�D�VX�SRVHHGRU�TXH�OD�
OLEHUDUD��LQFOXVR�RIUHFLy�SDJDU�FXDOTXLHU�UHVFDWH�SRU�HOOD��0DV��HO�
RUJXOORVR�$JDPHQyQ�QL�VLTXLHUD�VH�GLJQy�UHFLELU�D�&ULVHV��\�RUGHQy�TXH�
OR�H[SXOVDUDQ�GH�VX�FDPSDPHQWR�VLQ�PLUDPLHQWR�DOJXQR��(O�SDGUH�GH�OD�
PXFKDFKD��KHULGR�\�GHVDLUDGR��IXH�D�UHIXJLDUVH�DO�WHPSOR�GH�$SROR��\�D�
VROLFLWDU�HO�IDYRU�\�OD�D\XGD�GHO�GLRV��(VWH�DWHQGLy�OD�V~SOLFD�GH�VX�
VHUYLGRU�\�V~EGLWR�\�HQYLy��FRPR�FDVWLJR��XQD�WHUULEOH�HQIHUPHGDG�DO�
FDPSDPHQWR�JULHJR��(O�SiQLFR�FXQGLy�HQWUH�ORV�KRPEUHV�GH�$JDPHQyQ��
TXH�\D�QR�PRUtDQ�HQ�FRPEDWH��VLQR�D�FRQVHFXHQFLD�GH�OD�SHVWH�TXH�HO�
SRGHURVR�$SROR�KDEtD�KHFKR�SUHQGHU�HQWUH�HOORV�\��SXHVWR�TXH�
VRVSHFKDEDQ�FXiO�HUD�OD�UDt]�GH�WDQ�WHUULEOH�PDO��IXHURQ�D�FRQVXOWDU�DO�
DGLYLQR�&DOFDQWH��TXH�VH�KDEtD�HPEDUFDGR�WDPELpQ�HQ�OD�H[SHGLFLyQ�
FRQWUD�7UR\D��\�WHQtD�HO�GHEHU�GH�GHMDU�VX�SXHVWR�FXDQGR�\D�QR�IXHUD�
FDSD]�GH�GHVYHODU�ORV�HQLJPDV�TXH�VH�OH�SUHVHQWDUDQ���TXLHQ�FRUURERUy�
OD�FHUWH]D�GH�VXV�WHPRUHV��(QFDEH]DGRV�SRU�$TXLOHV��ORV�DTXHRV�
SUHVLRQDURQ�D�$JDPHQyQ�SDUD�TXH�SXVLHUD�HQ�OLEHUWDG�D�OD�MRYHQ�
&ULVHLGD��&RQWUDULDGR�$JDPHQyQ��DFFHGLy�D�SRQHU�HQ�OLEHUWDG�D�VX�
SUHIHULGD�\�SHUPLWLy�TXH�OD�PXFKDFKD�IXHUD�GHYXHOWD�D�ORV�VX\RV��&DVL�
FRPR�SRU�HQVDOPR��OD�HQIHUPHGDG�VH�DOHMy�SDUD�VLHPSUH�GHO�
FDPSDPHQWR�DTXHR�DXQTXH��VHJ~Q�ORV�UHODWRV�FOiVLFRV��&ULVHLGD�OOHYDED�
HQ�VXV�HQWUDxDV�XQ�KLMR�GH�VX�UDSWRU���

&$6$1'5$��

(VWH�SHUVRQDMH�IHPHQLQR�DSDUHFH�HQ�WRGRV�ORV�UHODWRV�PLWROyJLFRV�
FDUJDGR�GH�VLPEROLVPR��\�HQYXHOWR�HQ�OH\HQGD��<D�GHVGH�PX\�QLxD�
SRVHtD�HO�DUWH�GH�OD�SURIHFtD�\�OD�DGLYLQDFLyQ��$SHQDV�HUD�XQD�UHFLpQ�
QDFLGD�FXDQGR��HQ�FRPSDxtD�GH�+HOHQR��VX�KHUPDQR�JHPHOR���IXH�
DEDQGRQDGD�HQ�ODV�LQPHQVDV�\�RVFXUDV�VDODV�GHO�WHPSOR�GH�$SROR��'RV�
VHUSLHQWHV�ODPLHURQ�D�ODV�FULDWXUDV�GXUDQWH�WRGD�OD�QRFKH�\��GHVGH�
HQWRQFHV��DPERV�KHUPDQRV�DGTXLULHURQ�HO�GRQ�GH�OD�SUHGLFFLyQ���

/DV�FUyQLFDV�UHODWDQ�TXH�+HOHQR�\�&DVDQGUD�SHUPDQHFLHURQ�WDQWR�
WLHPSR�VRORV�SRUTXH�ORV�WUR\DQRV�IHVWHMDURQ�HO�QDFLPLHQWR�GH�ORV�



JHPHORV�GXUDQWH�XQ�GtD�HQWHUR��$�OD�PDxDQD�VLJXLHQWH��FXDQGR�IXHURQ�D�
EXVFDU�D�ODV�LQIHOLFHV�FULDWXUDV��KDOODURQ�HQ�VX�FRPSDxtD�GRV�HQRUPHV�
VHUSLHQWHV�TXH��FRQ�UHODWLYD�SDVLPRQLD��ODPtDQ�\�OLPSLDEDQ�VXV�RMRV�\�
VXV�RUHMDV�SDUD�TXH�DVt��OLEUHV�GH�LPSXUH]DV��ORV�VHQWLGRV�GH�&DVDQGUD�\�
+HOHQR�VH�DILQDUDQ�WDQWR�TXH��D�SDUWLU�GH�HQWRQFHV��IXHUDQ�FDSDFHV�GH�
YHU�\�RtU�KDVWD�ODV�FRVDV�RFXOWDV�TXH�OHV�HVWDEDQ�YHGDGDV�DO�UHVWR�GH�ORV�
PRUWDOHV�SRU�WHQHU�DWURILDGRV�VXV�VHQWLGRV���

'H�&DVDQGUD�VH�GLFH��WDPELpQ��TXH�HVWDED�HVSHFLDOPHQWH�GRWDGD�SDUD�OD�
LQWULJD�\�HO�FRQWXEHUQLR��UHFRUGDVH�VX�FRQIDEXODFLyQ�FRQ�(JLVWR��XQR�GH�
VXV�DPDQWHV��FRQWUD�VX�HVSRVR�$JDPHQyQ���

2WUDV�YHUVLRQHV�LQFLGHQ�HQ�HO�KHFKR�GH�TXH�IXH�HO�SURSLR�GLRV�$SROR�
TXLHQ�FRQFHGLy�D�&DVDQGUD�HO�GRQ�GH�OD�SURIHFtD�\�OD�SUHGLFFLyQ��3HUR�OD�
PXFKDFKD��HQ�FXDQWR�VH�YLR�UHYHVWLGD�GH�WDOHV�SRGHUHV��ROYLGy�WRGDV�
VXV�DQWHULRUHV�SURPHVDV�\�GHMy�GH�ODGR�VX�ILGHOLGDG�SDUD�FRQ�OD�GHLGDG��
(QWRQFHV�$SROR��HQFROHUL]DGR��HVFXSLy�D�&DVDQGUD�HQ�OD�ERFD�SDUD�TXH��
HQ�OR�VXFHVLYR��VXV�SURIHFtDV�UHVXOWDUDQ�VLHPSUH�GHVDFHUWDGDV�\�QXQFD�
OOHJDUDQ�D�FXPSOLUVH��'H�HVWH�PRGR��OD�FUHGLELOLGDG�GH�OD�PXFKDFKD�
HQWUH�ORV�VX\RV��VH�YLR�WDQ�PHUPDGD�TXH�\D�QDGLH�YROYLy�D�FRQILDU�HQ�
VXV�SUHPRQLFLRQHV���

+(/(1$��

/D�RWUD�KLMD�GH�/HGD�\�7LQGiUHR�IXH�+HOHQD��DXQTXH�DOJXQDV�YHUVLRQHV��
FRPR�\D�VDEHPRV��KDFHQ�D�+HOHQD�KLMD�GHO�SRGHURVR�=HXV���TXH�VH�FDVy�
FRQ�XQ�SUtQFLSH�HVSDUWDQR�OODPDGR�0HQHODR��(V�FpOHEUH��HVWD�PXFKDFKD�
SRUTXH�VRSRUWy�VHU�VHFXHVWUDGD�SRU�YDULRV�SHUVRQDMHV�PtWLFRV��SULPHUR�
OD�UDSWy�HO�KpURH�7HVHR��DXQTXH�OXHJR�OD�GHYROYLy�FRQ�ORV�VX\RV��<��
GHVSXpV��IXH�GH�QXHYR�UREDGD�SRU�HO�WUR\DQR�3DULV��OR�FXDO�SURYRFy�XQ�
FRQIOLFWR�GH�FRQVLGHUDEOHV�GLPHQVLRQHV��QDGD�PHQRV�TXH�XQD�JXHUUD��OD�
JXHUUD�GH�7UR\D��TXH�GXUy�GLH]�DxRV�\�GHMy�GHVWUR]DGD�OD�FLXGDG�GH�
7UR\D���

+HOHQD�HVWDED�FRQVLGHUDGD�FRPR�OD�PiV�EHOOD�HQWUH�WRGDV�ODV�PXMHUHV�
GH�DTXHO�WLHPSR�\��SRU�OR�PLVPR��WXYR�PXFKRV�SUHWHQGLHQWHV��$OJXQRV�
QDUUDGRUHV�GH�PLWRV�OH�DWULEX\HQ��DGHPiV�GH�0HQHODR��FXDWUR�PDULGRV�
PiV��HQWUH�pVWRV�GHVWDFDQ�HO�JUDQ�KpURH�7HVHR��FpOHEUH�SRUTXH�GLR�
PXHUWH�DO�0LQRWDXUR���3DULV��TXH�VLHPSUH�IXH�SURWHJLGR�SRU�$IURGLWD��\�
0HQHODR�TXH��FRPR�\D�VDEHPRV��GHFODUy�OD�JXHUUD�D�ORV�WUR\DQRV�
SRUTXH�3DULV�KDEtD�UDSWDGR�D�VX�HVSRVD�+HOHQD��7DPELpQ�VH�DxDGH��D�
YHFHV��D�$TXLOHV��HO�IDPRVR�KLMR�GH�7HWLV�TXH��DO�QDFHU��IXH�VXPHUJLGR�
SRU�VX�PDGUH�HQ�OD�ODJXQD�(VWLJLD�SDUD�KDFHUOR�LQYXOQHUDEOH��TXLHQ��DO�
SDUHFHU��KDEtD�HVWDGR�XQLGR�HQ�VHFUHWR�FRQ�+HOHQD�PHUFHG�D�OD�D\XGD�
TXH�OH�SURSLFLDURQ�7HWLV�\�$IURGLWD���



([LVWHQ�FLHUWDV�OH\HQGDV�TXH�PXHVWUDQ�D�+HOHQD�UHYHVWLGD�GH�
FXDOLGDGHV�FXUDWLYDV�\��DO�UHVSHFWR��VH�FLWD�OD�FpOHEUH�DQpFGRWD�TXH�OH�
DFDHFLy�D�XQ�SRHWD�SRSXODU�GH�DTXHO�WLHPSR�VHJ~Q�OD�FXDO��pVWH��KDEUtD�
UHFREUDGR�OD�YLVWD��VH�KDEtD�TXHGDGR�FLHJR�SRU�KDEHU�UHFLWDGR�XQRV�
YHUVRV�VDWtULFRV�TXH�ULGLFXOL]DEDQ�OD�ILJXUD�GH�+HOHQD��DO�FRPSRQHU�XQD�
QXHYD�RGD�TXH�HQVDO]DED�ODV�YLUWXGHV�\�OD�EHOOH]D�GH�OD�MRYHQ�+HOHQD���

&DVL�WRGRV�ORV�QDUUDGRUHV�GH�PLWRV�FRLQFLGHQ�HQ�DILUPDU�TXH�+HOHQD�IXH�
GHLILFDGD�\�OOHYDGD�D�OD�PRUDGD�GH�ORV�LQPRUWDOHV�SRU�HO�SURSLR�$SROR�
TXH��DO�SDUHFHU��FXPSOtD�XQ�PDQGDWR�GHO�SRGHURVR�UH\�GHO�2OLPSR��7RGR�
HVWR�VXFHGLy�SRUTXH�2UHVWHV��TXH�KDEtD�YHQJDGR�D�VX�SDGUH�$JDPHQyQ�
\��SDUD�HOOR��KDEtD�PDWDGR�D�VX�PDGUH�&OLWHPHVWUD�\�D�VX�DPDQWH�(JLVWR��
HQORTXHFLy�D�FDXVD�GH�ODV�SUHVLRQHV�D�TXH�IXH�VRPHWLGR�HQ�HO�MXLFLR�TXH�
VH�VLJXLy�FRQWUD�pO�SRU�WDQ�KRUULEOHV�FUtPHQHV��6HJ~Q�XQRV��2UHVWHV��
TXH�HQ�WRGR�PRPHQWR�KDEtD�DFWXDGR�FRQ�OD�DQXHQFLD�\�OD�FRPSOLFLGDG�
GH�VX�KHUPDQD�(OHFWUD��VyOR�GHEtD�KDEHU�PDWDGR�DO�DPDQWH�GH�VX�
PDGUH��(JLVWR�\��SRU�HQGH��GHEHUtD�KDEHU�UHVSHWDGR�OD�YLGD�GH�VX�PDGUH�
&OLWHPHVWUD�TXH�OH�KDEtD�GDGR�HO�VHU���

25(67(6�<�(/(&75$��

/R�PiV�FDUDFWHUtVWLFR�GH�HVWRV�GRV�KHUPDQRV�IXH�VX�FRP~Q�GHFLVLyQ�GH�
OOHYDU�D�FDER�XQD�YHQJDQ]D�WDQ�FUXHO��TXH�KDVWD�DOFDQ]DUOD�D�VX�SURSLD�
PDGUH��$PERV�HUDQ�KLMRV�GH�$JDPHQyQ�\�&OLWHPHVWUD�\�IXH�2UHVWHV�
TXLHQ�HMHFXWy�OD�WHUULEOH�DFFLyQ�GH�PDWDU�D�VX�PDGUH�SDUD�YHQJDU�D�VX�
SDGUH��(OHFWUD�KDEtD�VDOYDGR�D�VX�KHUPDQR�2UHVWHV��FXDQGR�HUD�XQ�
UHFLpQ�QDFLGR��GH�OD�LUD�GH�&OLWHPHVWUD��OR�VDFy�GHO�SDODFLR�HVFRQGLGR�
EDMR�VX�FDSD�\�VXV�YHVWLGRV�\�OR�FRQGXMR�KDVWD�OD�FDVD�GH�XQ�PDHVWUR�
ILHO�SDUD�TXH�OR�HQVHxDUD�\�DGRFWULQDUD��6HJ~Q�HO�JUDQ�FDQWRU�GH�PLWRV�
+RPHUR��OD�GHFLVLyQ�GH�2UHVWHV�IXH�OtFLWD��\�KD\�TXH�HQVDO]DUOH�SRU�HOOR��
SXHV�VH�KL]R�MXVWLFLD�\�QL�VLTXLHUD�ORV�GLRVHV�OH�SHUVHJXLUiQ�SXHVWR�TXH��
VHJ~Q�VH�PXHVWUD�HQ�DOJXQDV�REUDV�WUiJLFDV�GH�DTXHO�WLHPSR��IXH�HO�
GLRV�$SROR�TXLHQ�OH�RUGHQy�D�2UHVWHV�OOHYDU�D�FDER�XQD�DFFLyQ�WDQ�FUXHO��
'H�OR�FRQWUDULR��pVWH�QR�KDEUtD�VLGR�FDSD]�GH�YHQFHU�VXV�HVFU~SXORV��\�
VX�UHSXJQDQFLD��DQWH�WDQ�YLO�\�FUXHO�WDUHD���

2WURV�DXWRUHV�H[SOLFDQ�HVWD�WUDJHGLD�KDFLHQGR�KLQFDSLp�HQ�OD�KXLGD�GH�
2UHVWHV��DQWH�HO�KRUURU�TXH�VLQWLy��XQD�YH]�FRPHWLGR�WDQ�DWUR]�FULPHQ��<�
H[SOLFDQ�TXH��GHVSXpV�GH�PDWDU�D�VX�PDGUH��FRUULy�GHVSDYRULGR�D�
UHIXJLDUVH�HQ�HO�WHPSOR�GH�$SROR��SXHV�ODV�)XULDV�KDEtDQ�VDOLGR�GH�ORV�
LQILHUQRV�SDUD�SHUVHJXLU�DO�FXOSDEOH�GH�WDQ�HVSDQWRVR�FULPHQ���

(1�/26�%2648(6�'(�$5,&,$��

2UHVWHV�VyOR�SXGR�OLEUDUVH�GH�ODV�)XULDV�SRUTXH�$SROR�OR�SURWHJLy�HQ�VX�
WHPSOR�GH�'HOIRV�\��DGHPiV��OR�SXULILFy�FRQ�VX�GHtILFR�SRGHU��'HVGH�



HQWRQFHV�SXGR�YLYLU�HQ�FDOPD��\�OLEUH�GH�WRGR�WRUPHQWR�SVtTXLFR��
&XDQGR�\D�WHQtD�XQD�HGDG�EDVWDQWH�DYDQ]DGD��HO�RUiFXOR�DFRQVHMy�D�
2UHVWHV�TXH�VH�UHWLUDUD�D�OD�PtWLFD�\�PDUDYLOORVD�UHJLyQ�GH�OD�$UFDGLD��
OXJDU�GRQGH�OH�VREUHYLQR�OD�PXHUWH��6HJ~Q�DOJXQDV�OH\HQGDV��VXV�UHVWRV�
IXHURQ�UREDGRV�\�H[SXHVWRV�D�OD�FRQWHPSODFLyQ�GH�ORV�HVSDUWDQRV���

(QWUH�ORV�URPDQRV��QR�REVWDQWH��FLUFXODED�OD�OH\HQGD�GH�TXH�ORV�UHVWRV�
GH�2UHVWHV�\DFtDQ�HQ�HO�WHPSOR�GH�6DWXUQR�HQ�5RPD�\��VHJ~Q�OD�
WUDGLFLyQ�SRSXODU��HO�PtWLFR�KpURH�KDEUtD�PXHUWR�HQ�ORV�ERVTXHV�
VDJUDGRV�GH�OD�UHJLyQ�GH�$ULFLD��OXJDU�HQ�HO�TXH�VH�HULJtD�HO�VDQWXDULR�GH�
'LDQD��2UHVWHV�KDEtD�KXLGR�KDVWD�HVWH�DWUDFWLYR�OXJDU��HQ�FRPSDxtD�GH�
VX�KHUPDQD�(OHFWUD�\��VHJ~Q�DQWLJXRV�UHODWRV��WUDtD�HVFRQGLGD�XQD�
HILJLH�GH�PDGHUD�TXH�UHSUHVHQWDED�D�'LDQD��HQWUH�ODV�YLGHV�GH�XQ�KD]�
GH�OHxD��'HVGH�HQWRQFHV�TXHGDUtD�LQVWLWXLGR�HO�FXOWR�D�'LDQD�HQ�ORV�
ERVTXHV�GH�$ULFLD�TXH��DGHPiV��DOEHUJDUtDQ�XQ�OtPSLGR�ODJR��HO�ODJR�GH�
1HPL��HQ�HO�TXH�VH�PLUDUtD�OD�GLRVD�GH�ORV�ERVTXHV�\�GH�OD�IHUWLOLGDG��3RU�
OR�FRP~Q��D�HVWH�ODJR�WHUVR�VH�OH�FRQRFtD�FRQ�HO�QRPEUH�GH��HVSHMR�GH�
'LDQD��\��FRQ�IUHFXHQFLD��IXH�HVFHQDULR�GH�DQFHVWUDOHV�\�DWUDFWLYRV�
VXFHVRV�TXH�DOOt�VH�GHVDUUROODURQ�GXUDQWH�PXFKR�WLHPSR���

&$6725�<�32/8;��

$O�WiQGHP�IRUPDGR�SRU�ORV�JHPHORV�&iVWRU�\�3yOX[�VH�OH�FRQRFtD�FRQ�HO�
QRPEUH�GH��'LRVFXURV���WpUPLQR�TXH�VLJQLILFDED��KLMRV�GH�=HXV���
+DEtDQ�QDFLGR�GH�XQR�GH�ORV�GRV�KXHYRV�TXH�/HGD�GHSRVLWy�GHVSXpV�GH�
VHU�IHFXQGDGD�SRU�HO�UH\�GHO�2OLPSR��FXDQGR�pVWH��SDUD�FRQTXLVWDUOD��VH�
WUDQVIRUPy�HQ�FLVQH���

$PERV�KHUPDQRV�SRVHtDQ�XQD�EHOOH]D�H[FHSFLRQDO�\��VHJ~Q�OD�WUDGLFLyQ�
PiV�FRP~Q��VH�KDEtDQ�FULDGR�HQ�OD�FLXGDG�GH�(VSDUWD��HQ�HO�SDODFLR�GH�
7LQGiUHR��VX�SDGUH�PRUWDO���

&iVWRU�\�3yOX[�WRPDURQ�SDUWH�HQ�OD�H[SHGLFLyQ�TXH�SDUWLy�HQ�EXVFD�GHO�
9HOORFLQR�GH�2UR�\��D�VX�UHJUHVR��VH�GHGLFDURQ�D�OLPSLDU�GH�PDOKHFKRUHV�
\�SLUDWDV�WRGD�OD�UHJLyQ�HVSDUWDQD��7DPELpQ�WRPDURQ�SDUWH�DFWLYD�HQ�OD�
LQYDVLyQ�GH�$WHQDV�FXDQGR�VH�GHVFXEULy�TXH�OD�EHOOD�+HOHQD�GH�7UR\D�
KDEtD�VLGR�UDSWDGD�SRU�HO�KpURH�7HVHR��&iVWRU�KDOOy�OD�PXHUWH�D�PDQRV�
GH�VXV�DGYHUVDULRV��HQ�XQ�FUXHO�FRPEDWH�OLEUDGR�DO�SLH�GHO�PRQWH�
7DLJHWR��HQ�/DFRQLD��2WUDV�YHUVLRQHV�GHO�PLWR�GH�ORV�'LRVFXURV�QDUUDQ�OD�
PXHUWH�GH�&iVWRU�GH�PX\�GLYHUVR�PRGR��6HJ~Q�SDUHFH��PXULy�DO�
SURWHVWDU�SRU�HO�UHSDUWR�GH�XQ�URER�GH�UHVHV�TXH�KDEtD�SHUSHWUDGR�HQ�
FRPSDxtD�GH�XQ�SHUVRQDMH�OHJHQGDULR�GH�QRPEUH�,GDV��(VWH�HUD�SULPR�
GH�ORV�'LRVFXURV��\�OHV�KDEtD�LQYLWDGR�D�OD�FHOHEUDFLyQ�GH�VX�ERGD�FRQ�
XQD�GH�ODV�VDFHUGRWLVDV�GHO�WHPSOR�GH�$WHQHD��,GDV�HVWDED�FRQVLGHUDGR�
FRPR�HO�PiV�SRGHURVR�\�IXHUWH�GH�HQWUH�ORV�PRUWDOHV�\��VHJ~Q�HO�UHODWR�
GH�ORV�IXQHVWRV�KHFKRV��SUHWHQGLy�WDPELpQ�DFDEDU�FRQ�3yOX[�SHUR��



FRPR�SRU�HQVDOPR��=HXV�HQYLy�VX�UD\R�FRQWUD�pO�\�OR�IXOPLQy��'H�DTXt�
DUUDQFD�OD�OH\HQGD�TXH�HVWDEOHFH�FyPR�&iVWRU�HUD�PRUWDO��PLHQWUDV�TXH�
3yOX[�JR]DED�GH�OD�LQPRUWDOLGDG��6LQ�HPEDUJR��FXDQGR�&iVWRU�PXULy��VX�
KHUPDQR�JHPHOR�3yOX[�QR�SXGR�VRSRUWDU�OD�VROHGDG�\�SLGLy�DO�SRGHURVR�
UH\�GHO�2OLPSR�TXH�OH�SHUPLWLHUD��WDPELpQ�D�pO��PRULU�SDUD��DVt��PRUDU�
HQ�HO�PLVPR�LQVRQGDEOH�DELVPR�TXH�VX�KHUPDQR�&iVWRU��(O�SRGHURVR�
=HXV��QR�REVWDQWH��UHVROYLy�GHYROYHU�D�OD�YLGD�D�&iVWRU�\�FRQFHGHUOH�
WDPELpQ�OD�LQPRUWDOLGDG��'HVGH�HQWRQFHV��DPERV�KHUPDQRV�TXHGDURQ�
GLYLQL]DGRV�\�UHDOL]DURQ�XQ�VLQQ~PHUR�GH�KD]DxDV�\�SURH]DV��(VSDUWD�
ORV�FRQVLGHUy�VLHPSUH�FRPR�VXV�KpURHV�QDFLRQDOHV�\��SRU�OR�JHQHUDO��ORV�
DUWLVWDV�FOiVLFRV�ORV�UHSUHVHQWDURQ�HQ�VXV�REUDV�VLHPSUH�HQ�SOHQD�
MXYHQWXG��\�FDEDOJDQGR�VREUH�GRV�IRJRVRV�FDEDOORV�EODQFRV��
$QFHVWUDOHV�OH\HQGDV�KDQ�LGHQWLILFDGR��D�WUDYpV�GH�ORV�WLHPSRV��D�ORV�
'LRVFXURV�FRQ�OD�FRQVWHODFLyQ�GH�*pPLQLV���

0,726�<�/(<(1'$6�'(�&5(7$��

/D�EHOOD�(XURSD�FRQWDED�FRQ�XQD�LPSUHVLRQDQWH�JHQHDORJtD��(UD�KLMD�GH�
$JHQRU�\�7HOHIDVD��KHUPDQD�SXHV�GH�&DGPR��2QL[��&tOL[��7DVR�\�)LQHR��
$JHQRU��KHUPDQR�GH�%HOR��HUD�KLMR�D�VX�YH]�GH�/LELD�\�3RVLGyQ��/LELD��
EXHQR�HV�GHFLUOR�\D��IXH�KLMD�GH�(SDIR��TXLHQ�VHUtD�PiV�WDUGH�UH\�GH�
(JLSWR�\�UHSUHVHQWDFLyQ�HQ�OD�WLHUUD�GHO�JUDQ�GLRV�$SLV��3HUR�(SDIR�IXH�
OD�FULDWXUD�TXH�SDULy�,R�WUDV�KDEHU�VLGR�DPDGD�SRU�=HXV��\�OLEHUDGD�GH�
VX�FDVWLJR�FRPR�WHUQHUD�SHUVHJXLGD�SRU�OD�IXULD�GH�+HUD���&RQ�HVD�
HVWLUSH�UHIRU]DGDPHQWH�GLYLQD��QR�HV�GH�H[WUDxDU�TXH�OD�MRYHQ�(XURSD�
WXYLHUD�WRGRV�ORV�GRQHV�GHO�FLHOR�\�OD�WLHUUD�HQ�VX�FXHUSR�\��FRQ�HVH�
HQFDQWR��PHQRV�HV�GH�H[WUDxDU�TXH�=HXV�TXHGDUD�SUHQGLGR�GH�OD�
ELVQLHWD�KDELGD�GH�ORV�DPRUHV�GHO�SDVDGR�FRQ�VX�DPDGD�,R��3DUD�
D\XGDUVH�HQ�OD�FRQTXLVWD��=HXV�OODPy�D�VX�FRPSLQFKH�GH�WDQWDV�
RFDVLRQHV��DO�UiSLGR�\�HILFD]�+HUPHV��SDUD�TXH�D�VH�DFHUFDUD�D�&DQDiQ��
\�HVWXYLHUD�FHUFD�GH�OD�GHVHDGD�GRQFHOOD��DSURYHFKDQGR�TXH�pVWD�VROtD�
HVWDU�D�OD�RULOOD�GHO�PDU��HQ�OD�FRVWD�GH�7LUR��MXQWR�D�VX�JUXSR�GH�DPLJDV��
GXUDQWH�KRUDV�\�KRUDV�FRQ�ORV�UHEDxRV�GH�VX�SDGUH�$JHQRU��+HUPHV�
WRPy�OD�IRUPD�GH�XQ�WRUR�EODQFR�GH�JUDQGLRVR�SRUWH��SRUTXH�KDVWD�
FRQYHUWLGRV�HQ�DQLPDOHV��ODV�GLYLQLGDGHV�DGRSWDEDQ�HO�PHMRU�GH�ORV�
DVSHFWRV�SRVLEOHV��PiV�SRU�FRVWXPEUH�TXH�SRU�YDQLGDG��(UD�WDQ�
DWUDFWLYR�HO�WRUR��TXH�OD�EXHQD�(XURSD�QR�SXGR�SRU�PHQRV�GH�ILMDUVH�HQ�
HO�VREHUELR�VHPHQWDO��TXH�HUD��SDUD�PD\RU�HQFDQWR��GyFLO�\�FDULxRVR��
7DQWR�OR�IXH�TXH�(XURSD��ILQDOPHQWH��VH�DFRVWXPEUy�D�VX�FRPSDxtD�\�
WHUPLQy�SRU�PRQWDU�D�OD�DPD]RQD�VREUH�VX�JUXSD��&XDQGR�HOOD�VH�TXLVR�
GDU�FXHQWD��DTXHO�WRUR�EODQFR�\�KHUPRVR�HVWDED�QDGDQGR�SRU�ODV�DJXDV�
GHO�0HGLWHUUiQHR�FRQ�HOOD�D�ERUGR��D�SHVDU�GH�OR�SRFR�XVXDO�GH�YHU�D�XQ�
WRUR�QDGDU�SRU�HO�PDU�DELHUWR��R�D�XQD�MRYHQ�YLUJLQDO�VXUFDQGR�ORV�
PDUHV�D�ORPRV�GH�XQ�VHPRYLHQWH��WUDQVIRUPDGR�VLPXOWiQHDPHQWH��SRU�
RUGHQ�VXSHULRU��HQ�HPEDUFDFLyQ�\�DOFDKXHWH���
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$O�VDEHU�TXH�VX�KLMD�(XURSD�KDEtD�GHVDSDUHFLGR�GH�XQ�PRGR�WDQ�
H[WUDxR��PRQWDGD�VREUH�XQ�WRUR�TXH�QR�SHUWHQHFtD�DO�JDQDGR�IDPLOLDU��
$JHQRU�VRVSHFKy�GH�OD��DFRVWXPEUDGD��LQWHUYHQFLyQ�GH�ORV�GLRVHV��
IXHUD�FRPR�IXHUD��HUD�VX�GHEHU�WUDWDU�GH�UHFXSHUDU�D�OD�QLxD�D�FXDOTXLHU�
SUHFLR��\�$JHQRU�PRYLOL]y�LQPHGLDWDPHQWH�D�VXV�FLQFR�YDURQHV��
KDFLpQGROHV�VDEHU�TXH�HUD�VX�LQH[FXVDEOH�GHEHU�UHJUHVDU�D�SDODFLR�FRQ�
OD�MRYHQ�SHUGLGD��DXQTXH�SDUD�HOOR�WXYLHUDQ�TXH�PRULU�HQ�HO�LQWHQWR�GH�
UHVFDWH��(Q�FLQFR�GLUHFFLRQHV�GLVWLQWDV�VDOLHURQ�ORV�KHUPDQRV�GHVGH�
&DQDiQ��SHUR�SRFR�SRGtDQ�SHQVDU�QLQJXQR�GH�HOORV�TXH�HO�PDU�KDEtD�
VLGR�OD�UXWD�HOHJLGD�SRU�HO�WRUR�PLVWHULRVR�HQ�VX�DVWXWD�KXLGD��$Vt�TXH�VH�
YLR�SDUWLU�D�)pQL[�KDFLD�3RQLHQWH��SRU�ODV�iULGDV�DUHQDV�GH�OD�/LELD��DO�
WLHPSR�TXH�&DGPR�\�7HOHIDVWD��VX�PDGUH��HPEDUFDEDQ�FRQ�UXPER�D�OD�
LVOD�GH�5RGDV��0LHQWUDV�&tOL[�\�)LQHR�VH�LEDQ�DO�QRUWH��SHUR�FRQ�
GLIHUHQWHV�GHVWLQRV��\�7DVR�GHFLGtD�OOHJDUVH�D�*UHFLD�\�RIUHFHU��HQ�HO�
PLVPR�2OLPSR��XQ�VDFULILFLR�TXH�SUHGLVSXVLHUD�D�ORV�GLRVHV�HQ�VX�IDYRU��
SRUTXH�pO�ELHQ�VDEtD�TXH�GHEtD�FRQWDU�FRQ�HOORV�VL�TXHUtD�ORJUDU�DOJR�
PiV�TXH�YLDMDU�LQFHVDQWHPHQWH��$Vt�TXH�OR�SULPHUR�TXH�KLFLHURQ�7DVR�\�
VXV�FRPSDxHURV�GH�YLDMH�HQ�DTXHO�VXHOR�VDFUR��IXH�GDU�FXPSOLGD�
PXHVWUD�GH�VX�IHUYRU�UHOLJLRVR��DXQTXH��SDUHFH�VHU��GHVSXpV�ROYLGDURQ�
TXH�KDEtDQ�LGR�WUDV�OD�PHMRU�GLVSRVLFLyQ�GH�ORV�GLRVHV��\�VH�GHGLFDURQ�D�
RWUDV�PX\�GLIHUHQWHV�WDUHDV��TXH�QDGD�WHQtDQ�TXH�YHU�FRQ�HO�SURSyVLWR�
RULJLQDO�GH�GDU�FRQ�OD�SHUGLGD�(XURSD��E~VTXHGD�TXH�OHV�GHELHUD�
SDUHFHU�WDQ�SRFR�SURPHWHGRUD���
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(O�WRUR�+HUPHV�\�VX�VHFXHVWUDGD�KDEtDQ�OOHJDGR�HQ�SRFR�WLHPSR�D�OD�LVOD�
GH�&UHWD��HQ�GRQGH�HVSHUDED�HO�LPSDFLHQWH�=HXV�HO�FODQGHVWLQR�
HQFXHQWUR�FRQ�VX��SRU�HQWRQFHV��DPDGD��+HUPHV��VH�OD�HQWUHJy��ELHQ�HQ�
FRQWUD�GH�OD�YROXQWDG�GH�OD�GRQFHOOD��TXLHQ�QR�UHSDUy�HQ�PRVWUDU�VX�
RSRVLFLyQ�DO�PpWRGR�\��PiV�D~Q��DO�SURSyVLWR�GHO�GLRV�VXSUHPR��(VWH��
WUDQVIRUPDGR�HQ�JDOODUGD�iJXLOD��QR�SHUGLy�WLHPSR�HQ�WUiPLWHV�R�
H[SOLFDFLRQHV�\�VH�KL]R�FRQ�(XURSD�VHJ~Q�HUD�VX�GHVHR��'H�HVD�XQLyQ�
LQYROXQWDULD��QR�REVWDQWH��OD�YLROHQWDGD�GDPD�WXYR�WUHV�KLMRV��WDPELpQ�
GH�WDOOD�PLWROyJLFD��0LQRV��5DGDPDQWLV�\�6DUSHGyQ��'H�0LQRV�\D�KHPRV�
HVER]DGR�DOJXQRV�GDWRV�DQWHULRUPHQWH�\�GHVSXpV�KDEODUHPRV�EDVWDQWH�
PiV��GHO�VHJXQGR�KLMR��GH�5DGDPDQWLV�R�5DGDPDQWR��GHEHPRV�GHFLU�
TXH�VH�FRQYLUWLy��D�OD�KRUD�GH�OD�PXHUWH��HQ�XQR�GH�ORV�MXHFHV�GHO�
LQILHUQR��MXQWR�D�0LQRV�\�D�(iFR��WUDV�KDEHU�VLGR�XQR�GH�ORV�PiV�VDELRV�\�
MXVWRV�KRPEUHV�GH�VX�WLHPSR��6DUSHGyQ��HO�~OWLPR��WXYR�XQD�VHULH�GH�
HQFRQWURQD]RV�FRQ�VX�KHUPDQR�0LQRV�\�WHUPLQy�VDOLHQGR�SDUD�VLHPSUH�
GH�&UHWD��OOHJDQGR�D�VHU�UH\��SRU�OD�IXHU]D�GH�ODV�DUPDV��HQ�OD�OHMDQD�
&LOLFLD��3HUR�HVWRV�WUHV�KHUPDQRV�QR�WXYLHURQ�OD�IRUWXQD�GH�FRPSDUWLU�QL�



XQ�LQVWDQWH�GH�VX�LQIDQFLD�FRQ�HO�FDSULFKRVR��SUROtILFR�\�IXJD]�SDGUH�
=HXV��TXLHQ��FRPR�HUD�VX�FRVWXPEUH��GHMy�GH�WHQHU�LQWHUpV�HQ�OD�TXH�
SDUHFtD�VHU�VX�DPDGD�XQD�YH]�FRQVHJXLGR�VX�FRQFUHWR�GHVHR�GH�
VHGXFFLyQ��$Vt�TXH�(XURSD�VH�TXHGy�HPEDUD]DGD�\�DEDQGRQDGD��VROD�HQ�
HO�PXQGR�FRQ�HVRV�WUHV�UHWRxRV��VLQ�TXH�WXYLHUD�OD�VXHUWH�GH�TXH�DOJXQR�
GH�VXV�KHUPDQRV�GLHUD�FRQ�VX�SDUDGHUR�\�VH�RFXSDUD�GH�HOOD��HO�WLHPSR�
IXH�SDVDQGR�\�(XURSD�TXHGy�UHOHJDGD�DO�ROYLGR��+DVWD�ORV�RUiFXORV�
GHVDQLPDURQ�ILQDOPHQWH�D�WRGRV�HOORV��\�QDGLH�SXGR�R�TXLVR�FRQWLQXDU�
OD�PLVLyQ�RUGHQDGD�SRU�HO�SDGUH�$JHQRU��<�FDGD�XQR�GH�HOORV�DSURYHFKy�
ODV�RFDVLRQHV�SDUD�EHQHILFLDUVH�GH�WRGR�OR�TXH�OHV�SURSRUFLRQDED�OD�
IRUWXQD�D�OR�ODUJR�GH�VX�UHVSHFWLYR�UXPER���
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&DGPR��HO�SULPRJpQLWR��IXH�HO�PiV�IDPRVR��SRUTXH�HQ�VX�SHULSOR�VH�LED�
D�SURGXFLU�XQ�YHUGDGHUR�DFRQWHFLPLHQWR��OD�IXQGDFLyQ�GH�7HEDV�\�OD�
PiJLFD�FUHDFLyQ�GH�VXV�SREODGRUHV��ORV�HVSDUWDQRV��JXHUUHURV�
LQFDQVDEOHV��&DGPR��TXH�KDEtD�SDUWLGR�HQ�FRPSDxtD�GH�VX�PDGUH�
7HOHIDVWD��SHUGLy�D�VX�PDGUH�HQ�HO�FDPLQR�\�IXH�PiV�WDUGH�LQIRUPDGR��
HQ�'HOIRV��GH�OD�LQXWLOLGDG�GH�EXVFDU�D�(XURSD��SHUR�WDPELpQ�FRQRFLy�OD�
GLYLQD�UHYHODFLyQ�GH�TXH��VL�VHJXtD�HQ�VX�FDPLQR�D�XQD�YDFD��GHEtD�
HGLILFDU�XQD�FLXGDG�DOOt�GRQGH�HO�DQLPDO�VH�WXPEDUD��\�DVt�OR�KL]R��3HUR��
DO�VDFULILFDU�D�$WHQHD��WRPy�DJXD�GH�OD�IXHQWH�GH�$UHV�\�IXH�DWDFDGR�SRU�
HO�GUDJyQ�TXH�OD�JXDUGDED��(O�FRQVLJXLy�PDWDU�DO�PRQVWUXR��SHUR�SHUGLy�
D�JUDQ�SDUWH�GH�VX�JHQWH�HQ�HO�FRPEDWH��DGHPiV�GH�TXHGDU�REOLJDGR�D�
VHUYLU�D�$UHV�FRPR�VX�HVFODYR�GXUDQWH�RFKR�DxRV��SRU�KDEHU�VLGR�pO�
TXLHQ�PDWDUD�DO�JXDUGLiQ�GH�OD�IXHQWH��6LQ�HPEDUJR�$WHQHD�OH�SUHPLy�
SRU�VX�GHYRFLyQ��H�KL]R�VDEHU�TXH�SRGUtD�REWHQHU�D�VXV�QXHYRV�VROGDGRV�
VHPEUDQGR�ORV�GLHQWHV�GHO�GUDJyQ�YHQFLGR��EHQHILFLiQGRVH�DVLPLVPR�GH�
VX�PXHUWH��SRU�OD�TXH�WHQtD�TXH�FXPSOLU�FDVWLJR��<�GH�HVH�VXHOR�
EURWDURQ�IHURFHV�\�QREOHV�OXFKDGRUHV��TXH��QDGD�PiV�EURWDU��
HPSUHQGLHURQ�XQ�WHUULEOH�FRPEDWH��/RV�FLQFR�VXSHUYLYLHQWHV�VHUtDQ�ORV�
SDGUHV�GH�WRGRV�ORV�WHEDQRV��)pQL[��SRU�VX�SDUWH��YLDMDUtD�KDVWD�FDVL�ODV�
FROXPQDV�GH�+HUDGHV��\�D�OD�YXHOWD�UHEDXWL]y�OD�WLHUUD�GH�&DQDiQ�FRQ�VX�
QRPEUH��\�HVD�WLHUUD�SDVy�D�VHU�OD�)HQLFLD�TXH�WRGRV�KHPRV�FRQRFLGR��
&tOL[�WDPELpQ�GLR�QRPEUH�D�XQ�WHUULWRULR��\D�TXH�SRU�pO�OD�&LOLFLD�WRPy�
QRPEUH��\�OD�&LOLFLD�IXH�DTXHOOD�OHMDQD�]RQD�HQ�OD�TXH�WRGR�XQ�GLRV�GH�OD�
FDWHJRUtD�GH�=HXV�IXHUD�XQD�YH]�FDSWXUDGR�SRU�HO�KRUULEOH�PRQVWUXR�
7LIyQ��GHVSRVHtGR�GH�VXV�WHQGRQHV�\�UHGXFLGR�D�OD�GHVHVSHUDQWH�
LQPRYLOLGDG��KDVWD�TXH�+HUPHV�\�3DQ�DFXGLHURQ�HQ�VX�D\XGD���
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)LQHR�DQGXYR�FDVL�SHUGLGR�SRU�HO�PDODIDPDGR�+HOHVSRQWR��HQ�VX�UXWD�
KDFLD�HO�QRUWH��&RQVLJXLy�OOHJDU�KDVWD�OD�7UDFLD�\�SDVy�SRU�PLO�\�XQD�
GHVYHQWXUDV��SHUR�DFDEy�WDPELpQ�UHLQDQGR�OHMRV�GH�VX�SDWULD��HQ�



6DOPLGHVRV��(VWDED�WRFDGR�SRU�HO�GRQ�GH�OD�SURIHFtD�\�HVD�YLUWXG�VH�
FRQYLUWLy�HQ�XQD�PDOGLFLyQ��SXHVWR�TXH��SRU�HOOR��HUD�FRQWLQXDPHQWH�
DWRUPHQWDGR�SRU�ODV�+DUStDV�$HOR�\�2FtSHWH��HQYLDGDV�GHVGH�HO�2OLPSR�
SRU�ORV�GLRVHV��TXH�QR�SDUHFtDQ�DSUHFLDU�HO�SRGHU�SURIpWLFR�GHO�EXHQ�
)LQHR��PXFKR�PiV�SUHFLVR�TXH�HO�GH�ODV�SURSLDV�GLYLQLGDGHV��<�DVt�
SDUHFtD�TXH�LED�D�VHU�GH�DWRUPHQWDGD�VX�H[LVWHQFLD��KDVWD�TXH�OOHJDURQ�
D�VX�UHLQR�ORV�DUJRQDXWDV�\��D�FDPELR�GH�VX�FRQVHMR��DFRUGDURQ�OLEUDUOH�
GH�DTXHO�D]RWH��'HVSXpV�GH�H[SXOVDGDV�ODV�+DUStDV��pO��XQ�KRPEUH�VDELR�
\�H[SHULPHQWDGR�HQ�OD�QDYHJDFLyQ��LQGLFy�D�-DVyQ�\�D�VXV�FRPSDxHURV�
FRPR�FUX]DU�HO�%yVIRUR�\�OD�LPSRUWDQFLD�TXH�GHEtDQ�GDU�D�$IURGLWD�SDUD�
SRGHU�FRPSOHWDU�FRQ�ELHQ�VX�KD]DxD�GH�KDFHUVH�FRQ�HO�9HOORFLQR�GH�2UR��
7DVR��HO�PHQRU�GH�ORV�FLQFR�KHUPDQRV�YDURQHV�GH�(XURSD��XQD�YH]�TXH�
KXER�SDVDGR�SRU�HO�PRQWH�2OLPSR�\�VH�KXELHUD�FRQJUDFLDGR�FRQ�ORV�
GLRVHV��SURQWR�GHMy�GH�LQWHUHVDUVH�SRU�HO�SURSyVLWR�LQLFLDO�GH�VX�
H[SHGLFLyQ�\�DEDQGRQy�WRWDOPHQWH�OD�E~VTXHGD�GH�OD�LQIRUWXQDGD�
(XURSD��(Q�HIHFWR��FRQ�VXV�FRPSDxHURV�GH�YLDMH��SUHILULy�GHGLFDUVH�D�
ILQHV�PiV�SUiFWLFRV��WRPDQGR�SDUD�Vt�\�ORV�VX\RV�OD�LVOD�TXH�OOHYDUtD�VX�
QRPEUH��WUDEDMDQGR�HQ�HOOD�\�KRUDGDQGR�VX�VXHOR��SDUD�KDFHUVH�FRQ�HO�
RUR�TXH��DO�SDUHFHU��DEXQGDED�HQ�VX�LQWHULRU��&RPR�VH�SXHGH�REVHUYDU��
OD�H[FXVD�GH�(XURSD�VLUYLy�SDUD�TXH�WRGRV�ORV�YiVWDJRV�GH�$JHQRU�VH�
KLFLHUDQ�PiV�IXHUWHV�\�SRGHURVRV�TXH�VX�SDGUH��SHUR�QR�SDUD�TXH�
OOHJDVHQ�D�FXPSOLU�OR�TXH�pO�KDEtD�RUGHQDGR�WDQ�SHUHQWRULDPHQWH��
DXQTXH�KD\�TXH�UHFRQRFHU�TXH�VL�FXPSOLHURQ�SDUWH�GH�HVD�RUGHQ��\D�
TXH�$JHQRU�OHV�KDEtD�GLFKR�TXH�QR�YROYLHUDQ�VLQ�(XURSD��\�HOORV�QR�
YROYLHURQ�D�FDVD���

$/*2�0$6�62%5(�&$'02��

1R�WHUPLQDURQ�FRQ�OR�QDUUDGR�ODV�DYHQWXUDV�GH�&DGPR��SXHV�WRGDYtD�
WHQtD�TXH�KDFHU�PXFKR�PiV�HO�IXQGDGRU�GH�7HEDV��(Q�SULPHU�OXJDU��XQD�
YH]�WHUPLQDGD�VX�FRQGHQD��HO�KpURH�GHEtD�FDVDUVH��SXQWR�SULPRUGLDO�
SDUD�SRGHU�WHQHU�ORV�GHVFHQGLHQWHV�REOLJDGRV�TXH�XQ�UH\�GHEtD�
FRQVHJXLU�SDUD�GDU�FRQWLQXLGDG�D�VX�WURQR��DXQTXH��D�FDXVD�GH�DTXHO�
HQFXHQWUR�FRQ�HO�GUDJyQ��&DGPR�QR�UHLQDUtD�MDPiV�HQ�7HEDV��(O�GLRV�
$UHV��HYLGHQWHPHQWH�FRQWHQWR�FRQ�VX�FRPSRUWDPLHQWR�DQWHV�\�GHVSXpV�
GH�OD�FRQGHQD��OH�GLR�HQ�PDWULPRQLR�D�XQD�VLQJXODU�KLMD�KDELGD�FRQ�
$IURGLWD��OD�PDUDYLOORVD�+DUPRQtD��SHUR�WDPSRFR�DFDEDED�DTXt�OD�
JHQHURVLGDG�GLYLQD��HO�UHVWR�GH�ORV�ROtPSLFRV�ULYDOL]DURQ�FRQ�$UHV�D�OD�
KRUD�GH�GRWDU�D�TXLHQ�VHUtD�HVSRVD�GH�&DGPR��$IURGLWD��PDGUH�RUJXOORVD�
GHO�HQFDQWR�\�DWUDFWLYR�GH�OD�SUHFLRVD�QRYLD��OH�KL]R�HQWUHJD�GH�XQ�FROODU�
GH�RUR�TXH�KDEtD�ODEUDGR�+HIHVWR�FRQ�VX�VLQJXODU�PDHVWUtD��VH�WUDWDED�
GHO�PLVPR�FROODU�TXH�=HXV�KDEtD�RIUHFLGR�H�(XURSD�SDUD�DWUDpUVHOD�D�VX�
ODGR��SHUR�VLQ�TXH�KXELHUD�FRQVHJXLGR�HO�VXSUHPR�GLRV�HO�p[LWR�SRU�VX�
PHGLDFLyQ��SXHV�HV�ELHQ�VDELGR�TXH�WXYR�TXH�YLRODUOD�SDUD�KDFHUVH�FRQ�
HOOD��&RQ�HVH�FROODU�SXHVWR�VREUH�VX�SHFKR��+DUPRQtD�OXFtD�FRQ�OD�PiV�



LQFUHtEOH�GH�ODV�EHOOH]DV��DXQTXH�HOOD�QR�QHFHVLWDUD�PXFKD�D\XGD�GH�ORV�
UHFXUVRV�PiJLFRV�SDUD�VHU�GHVHDGD�SRU�WRGRV�ORV�KRPEUHV�TXH�OD�
FRQRFLHUDQ��+HUPHV�OH�GLR�VX�OLUD�\�OD�GHVWUH]D�QHFHVDULD�SDUD�DUUDQFDU�
GH�VXV�FXHUGDV�ORV�PiV�KHUPRVRV�VRQLGRV��$WHQHD�\�&DGPR�RIUHQGDURQ��
FDGD�XQR��XQD�W~QLFD�WDQ�UHJLD�FRPR�SXGLHUD�FRQFHELUVH��'pPHWHU�KL]R�
TXH�ODV�FRVHFKDV�IXHUDQ�PiV�DEXQGDQWHV�TXH�QXQFD��(Q�OD�FHUHPRQLD�
QXSFLDO�HVWDEDQ�WRGRV�UHXQLGRV��IHVWHMDQGR�DOHJUHPHQWH��\�SRU�SULPHUD�
YH]�MXQWRV�ORV�GLRVHV�GHO�2OLPSR�\�ORV�VHUHV�KXPDQRV��WDQ�VLQJXODU�
DFRQWHFLPLHQWR�GHO�PDWULPRQLR�HQWUH�XQ�KRPEUH�\�XQD�GLRVD���

/26�+O-26�'(�(8523$��

$EDQGRQDGRV�SRU�=HXV��(XURSD�\�VXV�KLMRV�HQFRQWUDURQ�DFRJLGD�HQ�OD�
FRUWH�GHO�UH\�$VWHULR��TXLHQ�OD�WRPy�D�HOOD�SRU�HVSRVD�\�WUDWy�D�ORV�WUHV�
QLxRV�FRPR�VL�IXHUDQ�KLMRV�SURSLRV��QRPEUiQGROHV�VXV�KHUHGHURV��6LQ�
HPEDUJR��HQWUH�ORV�WUHV�KHUPDQRV�VXUJLy�OD�SHRU�GH�ODV�ULYDOLGDGHV��OD�
DPRURVD��SRUTXH�ORV�WUHV�HVWDEDQ�HQDPRUDGRV�GH�XQ�PLVPR�MRYHQ��
KHUPRVR�KLMR�GH�$SROR�\�GH�OD�1LQID�$ULD��TXH�VH�OODPDED�0LOHWR��/D�
FULVLV�HVWDOOy�FXDQGR�0LOHWR�DQXQFLy�D�6DUSHGyQ�FRPR�HO�HOHJLGR�GH�VX�
FRUD]yQ��(VWD�GHFLVLyQ�PRWLYy�OD�H[SXOVLyQ�GH�0LOHWR�GH�OD�LVOD�GH�&UHWD�
\D�TXH�0LQRV�QR�WROHUDED�HQ�DEVROXWR�TXH�OH�OOHYDVHQ�OD�FRQWUDULD��SHUR�
WDPELpQ�HO�DEDQGRQR�GH�&UHWD�VLUYLy�DO�MRYHQ�GH�DFLFDWH�SDUD�UHDOL]DU�OD�
FRQTXLVWD�GH�XQ�WHUULWRULR�HQ�HO�$VLD��DO�TXH�VH�OODPDUtD�GHVGH�HQWRQFHV�
0LOHWR��HQ�VX�KRQRU��0LQRV�KDEtD�UHIRU]DGR�FRQ�HVWH�DFWR�VX�SRGHU�\��D�
OD�PXHUWH�GH�$VWHULR��UHFODPy�HO�UHLQR�SDUD�Vt��VLQ�FRQWDU�FRQ�VXV�
KHUPDQRV��6DUSHGyQ�IXH�GHVWHUUDGR�\�5DGDPDQWLV�DFHSWy�OD�UHVROXFLyQ�
GH�VX�KHUPDQR�PD\RU��GHGLFiQGRVH�D�VXV�OH\HV�\�D�VXV�VDELRV�WUDEDMRV�
\�UHFLELHQGR�PiV�WDUGH��XQ�WHUFLR�GH�OD�LVOD�SDUD�VX�JRELHUQR��0LQRV��\D�
UH\��FDVy�FRQ�3DVtIDH��KLMD�GHO�GLRV�+HOLR�\�GH�OD�1LQID�3HUVHLV��6LQ�
HPEDUJR��QR�WRGR�LED�D�VDOLU�WDQ�ELHQ�FRPR�OR�VXSRQtD�0LQRV��SXHV�
3RVLGyQ��XQD�GLYLQLGDG�LUDFXQGD��QR�KDEtD�ROYLGDGR�TXH�HO�WRUR�ULWXDO�
TXH�pO�HQYLDUD�D�0LQRV�HVWDED�YLYR�\�HQ�ORV�HVWDEORV�GHO�UH\��HQ�OXJDU�GH�
KDEHU�VLGR�VDFULILFDGR��3RU�HOOR��GHFLGLy�GDU�XQD�OHFFLyQ�DO�
GHVYHUJRQ]DGR��LQGXFLHQGR�D�OD�UHFLpQ�FDVDGD�3DVtIDH�D�HQDPRUDUVH�
SHUGLGDPHQWH�GH�DTXHO�WRUR��\�TXH�IXHUD�DO�VHPHQWDO�D�TXLHQ�HOOD�VH�
HQWUHJDUD�DSDVLRQDGDPHQWH��1R�IXH�GLItFLO�KDFHUVH�FRQ�OD�YROXQWDG�GH�OD�
HVSRVD��IXH�PXFKR�PiV�FRPSOLFDGR�FRQVHJXLU�TXH�HO�WRUR�VH�VLQWLHUD�
DWUDtGR�SRU�HOOD��7RGR�VH�ORJUy�WUDV�KDEHU�UHFDEDGR�ORV�VHUYLFLRV�GHO�
LQJHQLRVR�'pGDOR�SDUD�KDFHUVH�FRQ�XQ�FXULRVR�GLVIUD]�GH�YDFD�HQ�HO�TXH�
VH�LQWURGXMR�3DVtIDH��KDVWD�TXH�HO�WRUR�FD\y�HQ�HO�HQJDxR�\�PRQWy�D�OD�
HQDMHQDGD�SDUD�VX�VDWLVIDFFLyQ��TXH�QR�HUD�VLQR�OD�GHO�UHQFRURVR�
3RVLGyQ���

(/�0,127$852�<�275$6�+,6725,$6��



'H�HVD�H[WUDxD�FySXOD�QDFLy�HO�0LQRWDXUR��XQ�PRQVWUXR�TXH�WHQtD�XQD�
SRGHURVD�FDEH]D�GH�WRUR�\�HO�UHVWR�GHO�FXHUSR�KXPDQR��$�0LQRV�QR�OH�
JXVWy�QL�HO�DVSHFWR�QL�OD�UD]yQ�GH�VHU�GH�DTXHO�KtEULGR�\�IXH�D�'pGDOR�
SDUD�TXH�pO��GH�QXHYR��LQWHUYLQLHVH�HQ�HO�DVXQWR��DXQTXH�DKRUD�OD�LGHD�
HUD�OD�GH�HQFHUUDU�D�DTXHOOD�FULDWXUD�HQ�XQ�UHFLQWR�GH�GRQGH�IXHUD�
LPSRVLEOH�OD�KXLGD��\�HO�DGXOWHULR�\�VXV�FRQVHFXHQFLDV�TXHGDVHQ�IXHUD�
GHO�DOFDQFH�GH�OD�YLVLyQ�GH�VX�JHQWH�FUHWHQVH��(Q�HO�ODEHULQWR�FRQVWUXLGR�
SRU�'pGDOR�TXHGDURQ�SULVLRQHURV�HO�0LQRWDXUR��\�VX�SREUH�PDGUH�
3DVtIDH��FDVWLJDGD�GREOH�H�LQMXVWDPHQWH�SRU�XQD�IDOWD�GH�VX�PDULGR��D�OD�
TXH�HOOD�HUD�DEVROXWDPHQWH�DMHQD��(Q�RWUDV�YHUVLRQHV��Vt�HUD�FXOSDEOH�
3DVtIDH��SXHVWR�TXH�HQ�HOODV�VH�GHFtD�TXH�KDEtD�VLGR�XQD�IDOWD�GH�HOOD�OD�
FDXVD�GHO�FDVWLJR��DXQTXH�HO�PRWLYR�QR�HUD�RWUD�FRVD�TXH�KDEHU�
ROYLGDGR�HO�VDFULILFLR�ULWXDO�D�$IURGLWD��3HUR�QR�KD\�TXH�ROYLGDU�TXH�ORV�
GLRVHV�VRQ�LPSODFDEOHV�\�DUELWUDULRV��VH�OODPHQ�FRPR�VH�OODPHQ��
7DPELpQ�KD\�TXLHQHV�DWULEX\HQ�D�3DVtIDH�XQD�YLGD�PiV�QRUPDO��
WHQLHQGR�PXFKRV�KLMRV�SDUD�0LQRV�\�VXIULHQGR�HO�FRQWLQXR�HVFDUQLR�GH�
VX�GHVPHVXUD�VH[XDO��SXHV�MDPiV�GHMy�HO�UH\�GH�SHUVHJXLU�D�FXDQWD�
PXMHU�DWUDFWLYD�VH�SUHVHQWDED�HQ�VX�FDPLQR��/R�TXH�Vt�HV�FLHUWR�HV�TXH�
D�HVWD�3DVtIDH��FRQ�VX�PDULGR�0LQRV���VH�OD�SUHVHQWD�FRPR�PDGUH�GH�
WUHV�KLMDV��$ULDGQD��$FDFDOLV�\�)HGUD��\�GH�RWURV�WDQWRV�KLMRV��$QGURJHR��
&DWUHR�\�*ODXFR��/DV�PX\�IDPRVDV�$ULDGQD�\�)HGUD�VH�HQDPRUDUtDQ�GHO�
PLVPR�KRPEUH��GHO�KpURH�7HVHR��$FDFDOLV�WXYR�PiV�IRUWXQD��SXHV�GH�
HOOD�VH�HQDPRUy�$SROR��'H�ORV�YDURQHV��KHPRV�GH�VHxDODU�TXH�&DWUHR�
KHUHGy�HO�WURQR�GH�0LQRV��$QGURJHR��IXHUWH�\�YDOHURVR��PXULy�
LQWHQWDQGR�YHQFHU�DO�WRUR�GH�0DUDWyQ��*ODXFR��PX\�DO�FRQWUDULR�GH�VXV�
KHUPDQRV��QR�FRQVLJXLy�VHU�QL�UH\�QL�KpURH��SHUR�IXH�HO�SURWDJRQLVWD�
SDVLYR�GH�VX�SURSLD�UHVXUUHFFLyQ�SURGLJLRVD��OR�TXH�QR�HVWi�QDGD�PDO�
SDUD�XQ�VHU�KXPDQR��SHUR�QR�SDUHFH�EDVWDU�SDUD�ILJXUDU�HQ�HO�FDWiORJR�
GH�ORV�JUDQGHV�SHUVRQDMHV�GH�OD�OH\HQGD���

(/�7252�(1�&5(7$��

3RU�FLHUWR��SDUHFH�TXH�\D�HV�KRUD�GH�FRPHQ]DU�D�LQGLFDU�TXH�ORV�WRURV�
IRUPDQ�SDUWH�PX\�LPSRUWDQWH�GH�OD�OH\HQGD�FUHWHQVH��\D�TXH�VLHPSUH�
DSDUHFH�HO�DQLPDO�HQ�OD�EDVH�GH�WRGR�PLWR�GH�&UHWD��3RU�VXSXHVWR��
FRPLHQ]D�VX�SUHVHQFLD�FRQ�HO�UHODWR�GHO�VHFXHVWUR�GH�(XURSD�SRU�
+HUPHV��KDELHQGR�WRPDGR�HO�GLRV�OD�IRUPD�GHO�WRUR�EODQFR��YXHOYH�HO�
WRUR�D�VHU�SURWDJRQLVWD�FXDQGR�VH�OH�KDFH�TXH�DSDUH]FD�FRPR�FDVWLJR�D�
0LQRV��R�D�3DVtIDH��TXH�QR�HVWi�FODUR�D�TXLpQ�VH�SHUVLJXH�FRQ�HVD�
KXPLOODQWH�SDVLyQ��DVLPLVPR�VH�KDFH�TXH�HO�WRUR�VHD�HO�FXOSDEOH�GH�OD�
PXHUWH�GH�$QGURJHR��HQ�XQD�GH�ODV�SULQFLSDOHV�YHUVLRQHV�GH�VX�PLWR��HQ�
HO�FHQWUR�GHO�UHODWR�HVWi�HO�DQLPDO��DKRUD�XQD�YDFD��FXDQGR�VH�FXHQWD�
FyPR�VH�VLWXy�7HEDV��DO�HQFDUJDUVH�D�HVD�YDFD�OD�HOHFFLyQ�GHO�
HPSOD]DPLHQWR�GH�OD�IXWXUD�XUEH�TXH�GHEtD�HGLILFDU�&DGPR��7DPELpQ�HV�
HO�WRUR��DXQTXH�DKRUD�VHD�VyOR�D�PHGLDV��HO�SURWDJRQLVWD�GH�OD�



PLVPtVLPD�OH\HQGD�GHO�0LQRWDXUR�HQ�VX�ODEHULQWR��FRQ�$ULDGQD�FRPR�
LQIHOL]�KHURtQD�\�7HVHR��YHQFHGRU��FRPR�GHVDJUDGHFLGR�KpURH��
SHQVHPRV�TXH�KDVWD�HO�JUDQ�FRQVWUXFWRU�'pGDOR��RWUR�GH�ORV�FHQWURV�GHO�
PLWR�FUHWHQVH��WLHQH�TXH�FRQVWUXLU�XQ�LQJHQLRVR�DUWLILFLR�HQ�IRUPD�GH�
YDFD�SDUD�FRPSODFHU�D�3DVtIDH�\�DWUDHU�DO�WRUR�GH�3RVLGyQ�R�$IURGLWD��
SULPHUR��\�OXHJR�XQ�ODEHULQWR��SRU�RUGHQ�GH�VX�PDULGR�0LQRV��SDUD�
HQFHUUDU�DO�SURGXFWR�PRQVWUXRVR�GH�DTXHOOD�DQWLQDWXUDO�UHODFLyQ�
DSDVLRQDGD��WDPELpQ�HO�KLMR�GH�)HGUD��+LSyOLWR��HV�SHUVHJXLGR�SRU�XQ�
WRUR�DOER��\�HVD�SHUVHFXFLyQ�WHUPLQD�FRQ�VX�YLGD��7DORV��HO�SULPR�GH�
'pGDOR��VXSHUYLYLHQWH�GH�OD�pSRFD�GHO�EURQFH�\�JXDUGLiQ�GH�&UHWD��HV�
XQD�ILJXUD�PLWDG�WRUR��PLWDG�KRPEUH��SDUD�QR�SHUGHU�OD�FRVWXPEUH��
SDUD�WHUPLQDU�FRQ�OD�UHIOH[LyQ��SHQVHPRV�HQ�ORV�PXFKRV�VDFULILFLRV�GH�
WRURV�\�YDFDV�HQ�ORV�TXH�HVWi�LQYROXFUDGR�HO�UH\�0LQRV��KDVWD�OOHJDU�D�
KHFDWRPEHV�FRPR�OD�TXH�HO�UH\�FHOHEUD�HQ�&QRVRV��UHFRUGDQGR�
RSRUWXQDPHQWH�TXH�HVD�SDODEUD�QR�VLJQLILFDED�HQWRQFHV�RWUD�FRVD�VLQR�
HO�VDFULILFLR�GH�FLHQ�EXH\HV���&ODUR�TXH�HO�JDQDGR�YDFXQR�WLHQH�PXFKD�
LPSRUWDQFLD�HQ�WRGD�OD�PLWRORJtD�JULHJD��SRUTXH�WHQtD�OD�Pi[LPD�
LPSRUWDQFLD�HQ�OD�YLGD�GH�OD�FRPXQLGDG��\�FODUR�HVWi�TXH�GD�OR�PLVPR�
KDEODU�GH�+HUDFOHV�TXH�GH�,R��VLHPSUH�KD\�JDQDGR�GH�SRU�PHGLR��SHUR�
QR�FRQ�OD�RPQLSUHVHQFLD�FRQ�OD�TXH�VH�HQFXHQWUD�HQ�&UHWD��GHVGH�OXHJR�
KDVWD�XQ�PHV�JULHJR�WHQtD�QRPEUH�ERYLQR��HO�GH�MXOLR��TXH�VH�OODPDED�
DVt��+HFDWRPEHyQ���

$025(6�'(�0,126��$025(6�121�6$1&726��

8QDV�GH�ODV�SULPHUDV�HVFDSDGDV�H[WUDPDULWDOHV�GH�0LQRV�TXH�VH�
PHQFLRQDQ�HVSHFLDOPHQWH��VRQ�ODV�TXH�KDFH�FRQ�ODV�QLQIDV�$QGURJHQHD�
�PDGUH�GH�YDURQHV��\�FRQ�OD�1LQID�3DUtD��3HUR�QR�OH�IXH�LJXDO�GH�VHQFLOOR�
ORJUDU�HO�IDYRU�GH�%ULWRPDUWLV��GXOFH�GRQFHOOD���TXH�HUD�XQD�PX\�EHOOD�\�
QREOH�KLMD�GH�OD�GLRVD�/HWR��/D�YLUJHQ�HVWDED�HQ�XQ�OXJDU�GHVWDFDGR�GHO�
VHUYLFLR�GH�$UWHPLV��RFXSiQGRVH�GH�VXV�OHEUHOHV��%ULWRPDUWLV�KDEtD�
LQYHQWDGR�HO�DUWH�GH�OD�UHG�SDUD�OD�FD]D�\�EULOODED�SRU�VX�FRQRFLPLHQWR�\�
GHVWUH]D�FLQHJpWLFRV��7DO�YH]�SRU�HVWD�FDSDFLGDG�GH�VHJXLU�HO�UDVWUR�\�
RFXOWDUVH�GH�OD�SUHVD��%ULWRPDUWLV��FXDQGR�OOHJy�OD�KRUD�GH�WUDWDU�GH�
HVFDEXOOLUVH�GHO�LQVDFLDEOH�0LQRV��SXGR�HVWDU�GXUDQWH�QXHYH�PHVHV�
HOXGLHQGR�VX�FRQWDFWR��FRUULHQGR�SRU�PRQWHV�\�YDOOHV��RFXOWiQGRVH�
HQWUH�KRMDV�VHFDV�\�DUEXVWRV�LQWULQFDGRV��3HUR�DO�ILQDO�TXHGy�DFRUUDODGD�
HQ�XQ�ULQFyQ�GH�OD�LVOD�GH�&UHWD��DO�ERUGH�GHO�SUHFLSLFLR��/D�YLUJHQ�
SUHILULy�OD�PXHUWH�D�FDHU�HQ�PDQRV�GHO�UH\�0LQRV��ODQ]iQGRVH�GHVGH�OR�
DOWR�GHO�DFDQWLODGR�DO�PDU��SHUR�DOOt�IXH�UHVFDWDGD�SRU�OD�UHG�GH�XQRV�
SHVFDGRUHV��TXH�OD�YLHURQ�FDHU�DO�DJXD��7UDV�HVD�YDOLHQWH�GHFLVLyQ��
$UWHPLV�SUHPLy�VX�ILUPH]D�\�HOHYy�D�OD�ILHO�YLUJHQ�D�OD�FDWHJRUtD�GH�
GLRVD��EDXWL]iQGROD��SRU�VX�VDOYDFLyQ�PLODJURVD��FRQ�HO�QXHYR�QRPEUH�
GH�'LFWLQD��KLMD�GH�OD�UHG���1DWXUDOPHQWH��GH�HVWDV�DYHQWXUDV�WXYR�
FRQRFLPLHQWR�3DVtIDH��TXH�HQ�HVWD�YHUVLyQ�QR�HVWi�SULVLRQHUD�HQ�HO�



ODEHULQWR��VLQR�LQGLJQDGD�HQ�SDODFLR���FRPR�OR�WHQtD�HO�UHVWR�GH�OD�
SREODFLyQ�GH�OD�LVOD��SXHV�QR�VH�UHFDWDED�HO�UH\�HQ�HVFRQGHU�VXV�
WURSHOtDV��QL�VH�PROHVWDED�HQ�QHJDU�VX�DEXQGDQWH�H�LOHJtWLPD�SUROH��3RU�
HVD�UD]yQ��OD�UHLQD�ODQ]y�VREUH�VX�GHVFDUDGR�PDULGR�XQ�FRQMXUR��SDUD�
TXH��HQ�OXJDU�GH�VHPHQ��H\DFXODVH�HVFRUSLRQHV�\�YtERUDV��\�QLQJXQD�
PXMHU��R�YDUyQ��VH�DWUHYLHVH�D�KDFHU�HO�DPRU�FRQ�pO��SXHV�HVR�
VLJQLILFDED�OD�PXHUWH�FLHUWD�SDUD�HO�TXH�VRVWHQtD�OD�UHODFLyQ�DGXOWHULQD��
&RQ�HVD�PDOGLFLyQ�D�FXHVWDV��HO�GHVDIRUDGR�0LQRV�QR�VDEtD�TXH�KDFHU��
SXHV�ELHQ�FODUR�HVWDED�TXH�pO�QR�LED�D�FRQWHQWDUVH�VyOR�FRQ�VX�HVSRVD��
~QLFD�SHUVRQD�FRSXODEOH�FRQ�OD�TXH�OD�PDJLD�QR�IXQFLRQDED���

(/�5(0(',2�'(�352&5,6��

3HUR�KXER�RWUD�PXMHU�DMHQD�TXH�OOHJy�RSRUWXQDPHQWH�D�OD�YLGD�GH�
0LQRV��H[DFWDPHQWH�OD�TXH�LED�D�VROXFLRQDUOH�HO�SUREOHPD�GHO�PDOHILFLR��
\�HVD�PXMHU�HUD�3URFULV��EHOOD��DVWXWD�\�DPELFLRVD�KLMD�GH�XQ�UH\�GH�
$WHQDV��(VWD�PXMHU�SDUHFtD�IHOL]PHQWH�GHVSRVDGD�D�&pIDOR��DO�PHQRV�
KDVWD�TXH�D�VX�PDULGR�QR�OH�OOHJy�OD�UHYHODFLyQ�GH�TXH�HOOD�HUD�XQD�GH�
HVDV�SHUVRQDV�TXH�VH�YHQGtDQ�FRQ�IDFLOLGDG�SRU�GLQHUR��)XH�(RV��OD�
$XURUD��TXLHQ�VH�OR�KL]R�VDEHU��\�OR�KL]R�LQWHUHVDGDPHQWH��SDUD�TXH�pO�
SHUGLHUD�VX�HVFU~SXOR�D�DFHSWDU�ORV�HQFDQWRV�GH�WDQ�EHOOD�\�HQDPRUDGD�
GLRVD��3DUD�FRQYHQFHUOH��(RV�WUDQVIRUPy�D�&pIDOR�HQ�RWUR�KRPEUH�
GLVWLQWR��\�FRQ�HVD�DSDULHQFLD�QXHYD��pO�SXGR�FRPSUREDU�TXH��D�FDPELR�
GH�XQD�FRURQD�GH�RUR��3URFULV�DFHSWDED�WRWDO�\�UiSLGDPHQWH�OD�
LQYLWDFLyQ�GHO�GHVFRQRFLGR��'HPRVWUDGD�SDOSDEOHPHQWH�OD�LQILGHOLGDG�
GH�VX�HVSRVD�\�VX�IiFLO�SURVWLWXFLyQ��(RV�FRQVLJXLy�YHQFHU�OD�GXGD�\�OD�
UHVLVWHQFLD�GHO�PDULGR�ORJUDQGR�VX�PHWD�GH�DPDU�D�&pIDOR�FRQ�WRGR�HO�
HVSOHQGRU�FRQ�TXH�XQD�GLYLQLGDG�GH�VX�FDWHJRUtD�\�HVSHFWDFXODULGDG�
SRGtD�KDFHUOR��3URFULV�IXH�S~EOLFDPHQWH�UHSXGLDGD�\�DEDQGRQDGD�SRU�
VX�PDULGR��(Q�HVWD�WHVLWXUD��3URFULV�QR�TXLVR�SHUPDQHFHU�SRU�PiV�
WLHPSR�HQ�$WHQDV��EXVFDQGR�HO�DQRQLPDWR�HQ�&UHWD��\�DWUD\HQGR�OD�
FXULRVLGDG�GH�0LQRV��TXLHQ�SURQWR�WDPELpQ�VH�DFRVWDED�FRQ�VX�QXHYD�
DPDQWH��TXH�DKRUD�QR�EXVFDED�SUHFLR�D�VX�HQWUHJD��\D�TXH�0LQRV�HUD�
KHUPRVR�FRPR�SRFRV�\�HVR�EDVWDED��WDQWR�TXH�DKRUD�ORV�GRV�VH�DPDEDQ�
GHVLQWHUHVDGDPHQWH��\�OR�KDFtDQ�WUDV�KDEHUVH�LQWHUFDPELDGR�UHJDORV��
HOOD�OH�FXUy�HO�KHFKL]R�FRQ�XQ�FRFLPLHQWR�GH�KLHUEDV��OD�OODPDGD�UDt]�GH�
&LUFH��FRQ�HO�FXDO�\D�QXQFD�PiV�YROYLy�D�VXIULU�OD�SUHVHQFLD�RGLRVD�GH�
HVFRUSLRQHV�\�YtERUDV�HQ�VXV�PHMRUHV�PRPHQWRV��pO��VXPDPHQWH�
DJUDGHFLGR��\�FRQRFLHQGR�VX�SDVLyQ�SRU�OD�FD]D��OH�KL]R�HQWUHJD�GH�XQD�
IOHFKD�TXH�VLHPSUH�DOFDQ]DED�VX�REMHWLYR�\�GH�XQ�SHUUR�TXH�WDPSRFR�
VROWDED�MDPiV�VX�SUHVD��3URQWR�VH�DFDEy�HO�URPDQFH��SHUR�QR�SRU�
DEXUULPLHQWR�VLQR�SRU�WHPRU�D�XQD�YHQJDQ]D��\D�TXH�3URFULV�KDEtD�
VDELGR�FXUDU�D�0LQRV�GH�OD�PDOGLFLyQ�GH�3DVtIDH��SHUR�QR�HVWDED�VHJXUD�
GH�TXH�OD�HVSRVD�QR�LQWHQWDVH�DKRUD�KDFHU�DOJR�FRQWUD�HOOD��DVt�TXH�GHMy�
&UHWD�\�YROYLy�DO�FRQWLQHQWH��SDUD�WHUPLQDU�VX�YLGD�GH�XQD�PDQHUD�



WUiJLFD��PXHUWD�D�PDQRV�GH�&pIDOR�SRU�OD�IOHFKD�FHUWHUD�TXH�0LQRV�OH�
KDEtD�UHJDODGR��SHUR�HVR�\D�IRUPD�SDUWH�GH�RWUD�KLVWRULD�PX\�GLVWLQWD���
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<�WRGDYtD�VLJXLy�0LQRV�FRQ�VXV�DQGDQ]DV�DPRURVDV��FRPR�DTXpOOD�TXH�
WXYR�HQ�SOHQD�JXHUUD�FRQ�HO�UH\�1LVR��REWHQLHQGR�ORV�IDYRUHV�GH�(VFLOD��
OD�KLMD�GH�VX�HQHPLJR�VLWLDGR��TXLHQ�QR�GHMDED�GH�REVHUYDU�DWHQWDPHQWH�
D�VXV�VLWLDGRUHV��ILMiQGRVH�HVSHFLDOPHQWH�HQ�0LQRV��GH�TXLHQ�VH�
HQDPRUy�SHUGLGDPHQWH��7DQWR��TXH�HQWUHJy�OD�FLXGDG�\�D�VX�PLVPR�
SDGUH�SDUD�KDFHU�HO�DPRU�FRQ�0LQRV��(O�SUHPLR�UHFLELGR�SRU�(VFLOD��
GHVSXpV�GH�DFRVWDUVH�FRQ�VX�DPDGR��IXH�OD�PXHUWH�FRPR�SDJR�D�VX�
WUDLFLyQ��XQD�PXHUWH�KRUUHQGD��SXHVWR�TXH�0LQRV�SDUWLy�FRQ�VXV�QDYHV�
KDFLD�&UHWD�\�(VFLOD�QDGy�WUDV�pO��GHVHVSHUDGD��KDVWD�TXH�ODV�IXHU]DV�OD�
DEDQGRQDURQ�R�0LQRV�RUGHQy�TXH�IXHUD�DKRJDGD��TXH�HVR�QR�HVWi�
GHPDVLDGR�FODUR�HQ�OD�OH\HQGD��/D�JXHUUD�FRQWLQXy�FRQ�YLFWRULDV�
VXFHVLYDV�GH�ODV�IXHU]DV�FUHWHQVHV��SHUR�VLQ�TXH�VH�OOHJDUD�D�SURGXFLU�
XQD�EDWDOOD�GHILQLWLYD��$Vt�TXH�0LQRV�SLGLy�D�=HXV�D\XGD��FRQ�OD�H[FXVD�
GH�TXH�KDEtD�GH�VHU�YHQJDGD�OD�PXHUWH�GH�DTXHO�KLMR�$QGURJHR��GHO�TXH�
WDPELpQ�VH�GHFtD�TXH�KDEtD�PXHUWR�HQ�XQD�WUDLGRUD�FHODGD�GH�ORV�
DWHQLHQVHV��\�HO�GLRV�PDQLIHVWy�VX�IXULD�KDFLD�ORV�DVHVLQRV�FRQ�WHUULEOHV�
WHUUHPRWRV��$Vt�VLJXLy�OD�WLHUUD�WHPEODQGR��KDVWD�TXH�VH�SURGXMR�OD�
UHQGLFLyQ�GH�ORV�JULHJRV��SRQLpQGRVH�ILQ�D�OD�ODUJD�\�SHQRVD�WULEXODFLyQ�
FRQ�HO�UHFRQRFLPLHQWR�GH�OD�GHUURWD�GH�OD�FRDOLFLyQ�DQWH�ODV�IXHU]DV�GH�
0LQRV��/D�SD]�VH�VHOOy�FRQ�HO�FRPSURPLVR�GH�SDJR�GH�XQ�WULEXWR�
VDQJULHQWR��VLHWH�GRQFHOODV�\�VLHWH�PXFKDFKRV�FDGD�DxR�JUDQGH��FDGD�
FLHQ�OXQDV��TXH�VHUYLUtDQ�SDUD�VDFLDU�HO�KDPEUH�GHO�0LQRWDXUR�\�SDUD�
KXPLOODU�D~Q�PiV�D�ORV�YHQFLGRV���
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<�\D�TXH�KDEODPRV�GHO�PRQVWUXR��SDVHPRV�D�FRQWDU�DOJR�PiV�VREUH�VX�
YHQFHGRU��7HVHR��SHUR�QR�SRU�pO�TXH�HUD�DWHQLHQVH��VLQR�SRU�$ULDGQD�\�
)HGUD��KLMDV�GH�0LQRV��TXH�PXFKR�VXIULHURQ�SRU�FDXVD�GH�VX�DPRU��
DXQTXH�$ULDGQD�IXH�IHOL]�SRU�KDEHU�VXIULGR�VX�DEDQGRQR�\�)HGUD�WXYLHUD�
TXH�VXIULU�WHUULEOHPHQWH�SRU�FDVDUVH�\�VHU�VLHPSUH�DPDGD�SRU�7HVHR��
1DWXUDOPHQWH��XQ�DWHQLHQVH�GHEtD�VHU�TXLHQ�OHYDQWDVH�HO�LJQRPLQLRVR�
WULEXWR�KXPDQR�DO�0LQRWDXUR��R��PHMRU�D~Q��D�OD�LVOD�GH�&UHWD��7HVHR�IXH�
HO�HOHJLGR��SRU�VX�YDORU�\�VX�HVStULWX��VLQ�OOHYDU�DUPDV��)XH�D�&UHWD�\�VH�
HQFDUy�FRQ�0LQRV��DXQTXH�0LQRV�KDEtD�PXHUWR�RFKR�R�QXHYH�DxRV�
DWUiV��VHJ~Q�'LRGRUR��SHUR�OD�YLGD�\�ORV�DxRV�WLHQHQ�SRFD�LPSRUWDQFLD�
SDUD�OD�PLWRORJtD��/R�TXH�LPSRUWD�HV�TXH�HQ�DTXHO�HQFXHQWUR�OH�FRQRFLy�
$ULDGQD��TXLHQ�GH�pO�VH�HQDPRUy�\�D�TXLHQ�HOOD�VH�DFHUFy�SDUD�RIUHFHUOH�
VX�D\XGD�HQ�OD�GHVLJXDO�OXFKD��$ULDGQD�GLVSRQtD�GHO�VHFUHWR�GH�'pGDOR�
SDUD�HQWUDU�\�VDOLU�GHO�ODEHULQWR�\�OR�HQWUHJy�D�7HVHR��9HQFHGRU�GHO�
0LQRWDXUR��7HVHR�SDUWLUtD�KDFLD�$WHQDV��SHUR�DEDQGRQDQGR�D�OD�SREUH�



$ULDGQD��TXH�TXHGy�GHVFRQVRODGD�GH�WDO�PRGR��TXH�WXYR�TXH�YHQLU�
'LRQLVRV�D�FDOPDU�VX�SHVDU��FDViQGRVH�FRQ�HOOD�\�WUDWDQGR�GH�KDFHUOD�
WRGR�OR�IHOL]�TXH�VH�PHUHFtD��0iV�WDUGH��7HVHR�FDVDUtD�FRQ�)HGUD��
KHUPDQD�GH�$ULDGQD�\�WHQGUtD�FRQ�HOOD�XQ�KLMR�WDQ�KHUPRVR��+LSyOLWR��
TXH�)HGUD�WHUPLQDUtD�HQDPRUDGD�GH�pO��3HUR�HO�DPRU�QR�IXH�OOHYDGR�FRQ�
QDWXUDOLGDG��VLQR�TXH�VH�WUDQVIRUPy�HQ�OD�UHWRUFLGD�WUDPD�GH�XQD�
GUDPiWLFD�YHQJDQ]D�HQ�OD�TXH�)HGUD�VH�FDVWLJD�FRQ�HO�VXLFLGLR�\�KDFH�
PDWDU�D�+LSyOLWR�SRU�7HVHR��SDUD�TXH�pO�VXIUD�HO�UHPRUGLPLHQWR�GH�OD�
LQMXVWLFLD���

(/�),1�'(�0,126��

0LQRV�VLJXLy�LQFDQVDEOH�HO�UDVWUR�GH�'pGDOR�SRU�HO�PDU��KDFLHQGR�HVFDOD�
HQ�WRGDV�ODV�LVODV��WUDWDQGR�GH�UHFDEDU�LQIRUPDFLyQ�VREUH�VX�SDUDGHUR�
PHGLDQWH�XQ�KiELO�DUGLG��/OHYDED�FRQ�pO�XQD�FRQFKD�HQ�FHUUDGD�HVSLUDO�\�
SUHWHQGtD�EXVFDU�D�XQ�KRPEUH�KiELO�TXH�VXSLHUD�SDVDU�XQD�KHEUD�GH�
KLOR�GH�XQ�H[WUHPR�D�RWUR��VDELHQGR�TXH�VyOR�'pGDOR�HUD�FDSD]�GH�
HQFRQWUDU�XQD�IRUPD�GH�KDFHUOR��$�FDPELR�GH�HVH�MXHJR��0LQRV�RIUHFtD�
OD�UHFRPSHQVD�GH�XQ�JUDQGLRVR�SUHPLR��3HUR�QR�HQFRQWUDED�D�VX�
KRPEUH�HQ�QLQJ~Q�VLWLR��DO�PHQRV�KDVWD�GDU�FRQ�6LFLOLD�\�DQXQFLDU�VX�
SUHWHQVLyQ��DOOt��HO�UH\�&yFDOR��SURWHFWRU�GH�'pGDOR��HVFXFKy�OD�RIHUWD�\�
SLGLy�FRQVHMR�D�VX�DPLJR��1DWXUDOPHQWH��'pGDOR�KDOOy�SURQWR�OD�IRUPD�
GH�FRPSODFHU�D�&yFDOR��EDVWDED�KDFHU�XQ�RULILFLR�DO�ILQDO�GH�OD�FRQFKD��
XQWDUOR�FRQ�PLHO�\��SRU�HO�RWUR�ODGR��LQWURGXFLU�XQD�KRUPLJD�FRQ�OD�KHEUD�
DWDGD�D�HOOD��/D�PLHO�FRQGXMR�D�OD�KRUPLJD�\�OD�KHEUD�DVRPy�SRU�HO�
SHTXHxR�RULILFLR��HO�SUREOHPD�HVWDED�UHVXHOWR�\�0LQRV��VDELHQGR�GyQGH�
VH�HQFRQWUDED�'pGDOR��H[LJLy�VX�HQWUHJD��3HUR�ODV�KLMDV�GH�&yFDOR�QR�
HVWDEDQ�GLVSXHVWDV�D�GHMDUVH�DUUHEDWDU�D�VX�PDUDYLOORVR�FRQVWUXFWRU�GH�
SURGLJLRV��QL�SRGtDQ�KDFHU�IUHQWH�DO�HMpUFLWR�VLHPSUH�YHQFHGRU�GHO�UH\�
GH�&UHWD��$FXGLHURQ�D�'pGDOR�SDUD�KDOODU�OD�QXHYD�VROXFLyQ�TXH�
WHUPLQDVH�FRQ�OD�SHUVHFXFLyQ��+LFLHURQ�TXH�0LQRV�TXHGDUD�FRQILDGR�HQ�
SDODFLR�\��FXDQGR�WRPDED�XQ�EDxR��OR�DEUDVDURQ�FRQ�DJXD�KLUYLHQGR�
KDVWD�GDUOH�PXHUWH��0XHUWR�0LQRV��VX�HMpUFLWR�GHMy�GH�DVHGLDU�6LFLOLD�\�
FHVy�WRGR�SHOLJUR�SDUD�&yFDOR�\�VX�JHQWH��3HUR�OD�KLVWRULD�GH�0LQRV�QR�
SRGtD�DFDEDU�FRQ�OD�PXHUWH��\D�TXH�TXHGDED�WRGDYtD�HO�SDVR�SRU�ORV�
FLHORV�\�HO�MXLFLR�GH�ORV�ROtPSLFRV��=HXV�OR�HOLJLy�FRPR�WHUFHU�MXH]�GH�ORV�
LQILHUQRV��MXQWR�D�VX�KHUPDQR��HO�PX\�LQWHOLJHQWH�\�SUXGHQWH�
5DGDPDQWLV��\�D�(iFR��KLMR�GH�=HXV�\�DEXHOR�GH�$TXLOHV��HQ�YLGD�UH\�GH�
(JLQD�\�ULYDO�GH�0LQRV�HQ�OD�JXHUUD�GHO�FUHWHQVH�FRQWUD�ORV�JULHJRV���

'('$/2�(�,&$52��

'pGDOR�IXH�XQ�JUDQ�FRQVWUXFWRU�GH�$WHQDV��HO�DUWtILFH�GH�WRGDV�ODV�
JUDQGHV�REUDV�GH�OD�DQWLJ�HGDG��VHJ~Q�PXFKRV�GH�ORV�DXWRUHV��3HUR�
'pGDOR�WXYR�TXH�VDOLU�GHVWHUUDGR�GH�OD�PDJQD�$WHQDV��GHVWHUUDGR�SRU�
KDEHU�PDWDGR�D�VX�VREULQR�7DOR��DTXHO�PXFKDFKR�WDQ�LQGXVWULRVR�DO�TXH�



WHUPLQy�DVHVLQDQGR�SRU�FHORV��&UHWD�IXH�HO�SDUDMH�HOHJLGR�SDUD�VHJXLU�
WUDEDMDQGR�\�YLYLHQGR��DXQTXH�VH�YLR�SURQWR�UHTXHULGR�SDUD�WUDEDMRV�
TXH�OH�FRPSOLFDUtDQ�GH�QXHYR�OD�YLGD��+L]R�DTXHO�DUWLOXJLR�HQ�IRUPD�GH�
YDFD�TXH�SRVLELOLWDUtD�D�3DVtIDH�TXHGDU�HPEDUD]DGD�GHO�WRUR�EODQFR�\�
SDULU�DO�0LQRWDXUR��GHVSXpV��FXPSOLHQGR�OD�RUGHQ�GHO�LUULWDGR�0LQRV��
WXYR�TXH�KDFHU�HO�ODEHULQWR�HQ�HO�TXH�HQFHUUDU�DO�0LQRWDXUR�HQ�FXHVWLyQ�
\��WDO�YH]��D�OD�DOLHQDGD�3DVtIDH��3RU�FDXVD�QDGD�ELHQ�GHILQLGD��'pGDOR�\�
VX�KLMR�,FDUR�IXHURQ�D�SDUDU�DO�ODEHULQWR�SRU�XQD�QXHYD�RUGHQ�GH�0LQRV��
'H�pO�VH�OLEUDURQ�FRQ�IDFLOLGDG��ELHQ�VHD�SRUTXH�'pGDOR�OR�FRQRFtD�D�OD�
SHUIHFFLyQ��ELHQ�VHD�SRUTXH�3DUVtIDH��TXH�HQWRQFHV�QR�HVWDUtD�
FRQGHQDGD�D�SHUPDQHFHU�GHQWUR�GHO�ODEHULQWR��OHV�D\XGy�HQ�OD�IXJD��
3HUR�KDEtD�TXH�VDOLU�GH�OD�LVOD�\�'pGDOR�UHVROYLy�HO�SUREOHPD�FRQ�VX�
DUWH��IDEULFDQGR�XQDV�SURGLJLRVDV�DODV�GH�FHUD�\�SOXPDV�SDUD�pO�\�SDUD�
VX�KLMR��$GYLUWLy�UHSHWLGDPHQWH�D�,FDUR�TXH�QR�VH�DFHUFDUD�HQ�GHPDVtD�
DO�VRO��SXHV�HO�FDORU�GHO�DVWUR�GHUUHWLUtD�ODV�IUiJLOHV�DODV��XQD�YH]�
SUREDGR�HO�LQYHQWR�\�FRPSUREDGD�VX�HILFDFLD��DPERV�VDOWDURQ�DO�DLUH�\�
VH�DOHMDURQ�GH�ODV�FRVWDV�GH�&UHWD��YRODQGR�VLQ�PiV�SUREOHPDV��KDVWD�
TXH�HO�GHVSUHRFXSDGR�,FDUR�GHFLGLy�SUREDU�VXV�DODV�HQ�ODV�DOWXUDV��
GHVR\HQGR�ORV�VDELRV�FRQVHMRV�GH�VX�SDGUH��2FXUULy�WDO�\�FRPR�'pGDOR�
KDEtD�SURQRVWLFDGR��,FDUR�VH�DFHUFy�WDQWR�DO�VRO�TXH�TXHGy�VLQ�DODV�\�
FD\y�DO�PDU��'pGDOR�UHVFDWy�HO�FDGiYHU�GH�ODV�DJXDV��OOHYiQGROR�KDVWD�
XQD�LVOD�FHUFDQD��HQ�GRQGH�GLR�VHSXOWXUD�DO�LQVHQVDWR�KLMR��
1DWXUDOPHQWH��OD�LVOD�UHFLELUtD�HO�QRPEUH�GHO�SHUVRQDMH��OODPiQGRVH�
GHVGH�HQWRQFHV�,FDULD��'HVSXpV�'pGDOR�UHPRQWy�GH�QXHYR�HO�YXHOR�\�QR�
SDUy�KDVWD�OOHJDU�D�ODV�FRVWDV�RFFLGHQWDOHV�GH�6LFLOLD���

0,726�<�/(<(1'$6�'(�520$��

(Q�XQD�FpOHEUH�REUD�GHO�JUDQ�IDEXOLVWD�FOiVLFR�$SXOH\R�VH�QDUUD�OD�
DWUDFWLYD�KLVWRULD�GH�XQ�UH\�TXH�WHQtD�WUHV�KLMDV��/DV�GRV�PD\RUHV�
HVWDEDQ�FDVDGDV�\�JR]DEDQ�GH�OD�HVWLPD�\�HO�UHVSHWR�GH�VXV�PDULGRV�
UHVSHFWLYRV�SHUR��OD�PHQRU��GH�QRPEUH�3VLTXH���SHUPDQHFtD�D~Q�EDMR�HO�
PLVPR�WHFKR�TXH�VXV�SURJHQLWRUHV��/D�KHUPRVXUD�GH�OD�MRYHQ�
EHQMDPLQD�HUD�VXSHULRU�D�OD�GH�VXV�KHUPDQDV�\�DO�UHVWR�GH�ODV�
PXFKDFKDV�GHO�UHLQR��7HQtD�PXFKRV�SUHWHQGLHQWHV�TXH�OD�DGPLUDEDQ�\�
OD�PLUDEDQ�FRQ�YHKHPHQFLD�PDV��SDVDED�HO�WLHPSR��\�QDGLH�VH�DWUHYD�D�
VROLFLWDUOH�UHODFLRQHV�IRUPDOHV��(O�H[FHVR�GH�KHUPRVXUD��VL�HV�TXH�WDO�
H[SUHVLyQ�VH�PH�SHUPLWH���TXH�GHWHQWDED�OD�ILJXUD�GH�OD�MRYHQ�3VLTXH��
OHMRV�GH�GHFLGLU�D�VXV�VROtFLWRV�HQDPRUDGRV��ORV�HVSDQWDED��\�QLQJXQR�VH�
DWUHYtD�D�SHGLUOD�HQ�PDWULPRQLR��SXHV�WRGRV�WHPtDQ�HO�UHFKD]R�GH�OD�
EHOOtVLPD�PXFKDFKD��/D�SUHRFXSDFLyQ�GH�ORV�SDGUHV�GH�3VLTXH�LED�HQ�
DXPHQWR��\�HO�DQKHOR�SRU�FDVDU�D�VX�KLMD�PHQRU�FUHFtD�GH�GtD�HQ�GtD��3RU�
ILQ��GHFLGLHURQ�DFXGLU�DO�RUiFXOR�HQ�EXVFD�GH�FRQVHMR�\�D\XGD��/D�
UHVSXHVWD�TXH�UHFLELHURQ�GH�OD�VLELOD�HQFDUJDGD�GH�WUDQVPLWLU�HO�
PHQVDMH�GHO�RUiFXOR�ORV�GHMy��DO�PLVPR�WLHPSR��SHUSOHMRV�\�DVXVWDGRV��



<�HV�TXH�3VLTXH��YHVWLGD�FRQ�VXV�PHMRUHV�JDODV��WHQtD�TXH�VHU�FRQGXFLGD�
KDVWD�OD�FXPEUH�FDVL�LQDFFHVLEOH�GH�XQ�OHMDQR�PRQWH��\�DEDQGRQDGD�D�
VX�VXHUWH��&RQ�KDUWR�GRORU�GH�VX�FRUD]yQ��ORV�SDGUHV�GH�OD�KHUPRVD�
PXFKDFKD�FXPSOLPHQWDURQ��KDVWD�HQ�ORV�PiV�PtQLPRV�GHWDOOHV��OD�
RUGHQ�GHO�RUiFXOR��%DxDURQ�HO�HVEHOWR�FXHUSR�GH�OD�MRYHQ��OR�XQJLHURQ�
FRQ�KXPHFWDQWHV�DFHLWHV�\�RORURVRV�SHUIXPHV��OD�YLVWLHURQ�FRPR�D�XQD�
QRYLD�\��XQD�YH]�FRQGXFLGD�KDVWD�HO�OXJDU�LQGLFDGR�SRU�HO�RUiFXOR��OD�
DEDQGRQDURQ���

&(),52�9,(172��

(O�YLHQWR�ERQDQFLEOH�TXH�SURYHQtD�GHO�2HVWH�HUD�VLHPSUH�ELHQ�UHFLELGR�
SRU�ORV�DQWLJXRV�SXHV��HQ�VX�EXHQDQGDQ]D��VLHPSUH�DUUDVWUDED�WUDV�GH�
Vt�EXHQRV�DXJXULRV��\�PHMRUHV�QXHYDV��TXH�LED�GHSRVLWDQGR�HQ�WRGR�
WLHPSR�\�OXJDU��6H�OH�FRQRFtD�FRQ�HO�QRPEUH�GH�&pILUR�\�HVWDED�
FRQVLGHUDGR��DGHPiV��FRPR�XQR�GH�ORV�PiV�ILHOHV�PHQVDMHURV�GH�ORV�
GLRVHV���

6HJ~Q�HO�UHODWR�GH�ORV�KHFKRV��3VLTXH�VH�KDOODED�DKtWD�GH�VROHGDG��
WHPRU�\�WHPEORU��SXHV�HO�RUiFXOR�WDPELpQ�KDEtD�SUHGLFKR�TXH�XQ�
PRQVWUXR�YHQGUtD�D�EXVFDUOD���HQ�OD�QHEXORVD�FXPEUH�GH�DTXHOOD�
GHVFRQRFLGD�PRQWDxD�D�OD�TXH�OD�KDEtDQ�WUDtGR�VXV�SURJHQLWRUHV��
FXDQGR�OOHJy�HO�YLHQWR�&pILUR��TXH�FXPSOtD�XQD�RUGHQ�GH�(URV�&XSLGR��
GLRV�GHO�DPRU��\��FRQ�VXDYLGDG��OD�HQYROYLy�HQWUH�VX�EUXPD�SDUD�
WUDQVSRUWDUOD�KDFLD�RWUR�OXJDU�PXFKR�PiV�KHUPRVR�\�OXPLQRVR��OD�
PXFKDFKD�WXYR�PLHGR�D�OR�GHVFRQRFLGR��QR�SXGR�UHVLVWLU�OD�LPSUHVLyQ��\�
VH�GHVPD\y��0DV��GHVSXpV�GH�XQ�WLHPSR�SUXGHQFLDO��3VLTXH�GHVSHUWy�\�
QR�DFHUWDED�D�VDOLU�GH�VX�DVRPEUR��SXHV�VH�KDOODED�HQ�XQD�JUDQ�VDOD�GH�
SDUHGHV�UHOXFLHQWHV��DGRUQDGDV�FRQ�ILQR�PDUILO�\�SXOLGR�PiUPRO��(FKDGD�
VREUH�XQ�OHFKR�GH�SOXPDV��3VLTXH�DSDUHFtD�FRQ�HO�VHPEODQWH�DSDFLEOH�\�
VHUHQR��VX�FXHUSR�HUD�WRGDYtD�PiV�KHUPRVR�TXH�HQ�WRGRV�ORV�LQVWDQWHV�
DQWHULRUHV�GH�VX�YLGD��/D�WUDQTXLOLGDG�GH�DTXHO�LGtOLFR�OXJDU�VyOR�HUD�
LQWHUUXPSLGD�SRU�PLVWHULRVDV�YRFHV�TXH�DYLVDEDQ�D�3VLTXH�GH�TXH�HUDQ�
VXV�VLUYLHQWHV�\�VH�SRQtDQ�D�VX�GLVSRVLFLyQ��&XDQGR�OD�PXFKDFKD�TXLVR�
VDEHU�GyQGH�VH�KDOODED��OH�UHVSRQGLHURQ�TXH�HQ�HO�PiV�KHUPRVR�GH�ORV�
SDODFLRV�GHO�PiV�JUDQGH�GH�ORV�DPDGRUHV�TXH�KDVWD�HQWRQFHV�KXELHUD�
FRQRFLGR��2EVHUYy��WDPELpQ��XQD�YH]�KXER�VDOLGR�GH�VX�DVRPEUR��TXH�
QLQJXQD�GH�ODV�SXHUWDV�WHQtD�FHUUDGXUD��\�TXH�WRGDV�VH�DEUtDQ�D�VX�
SDVR��SRU�WDQWR��FRQVLGHUR�3VLTXH�TXH�QR�VH�KDOODED�SULVLRQHUD��OR�FXDO�
OD�UHFRQIRUWy�FRQVLGHUDEOHPHQWH���

/$�12&+(�0$6�+(5026$��
0X\�SRFR�GXUDED�HO�GtD�HQ�DTXHO�VXQWXRVR�SDODFLR�\��FXDQGR�OOHJy�OD�
QRFKH��\�\D�OD�KHUPRVD�MRYHQ�VH�KDEtD�UHFRJLGR�HQ�VXV�DSRVHQWRV��
VLQWLy�MXQWR�D�HOOD�OD�SUHVHQFLD�VXWLO�GH�XQ�HQDPRUDGR�TXH�OD�OOHQy�GH�
FDULFLDV�\�OD�FROPy�GH�WHUQXUD��HUD�&XSLGR��(VWH��D�SUHJXQWDV�GH�3VLTXH�



VREUH�VX�SHUVRQDOLGDG��URJy�D�OD�KHUPRVD�PXFKDFKD�TXH�VH�FRQIRUPDUD�
FRQ�JR]DU�GH�VX�SUHVHQFLD�\�FRQ�HVWDU�D�VX�ODGR��SHUR�TXH�QR�WUDWDUD�GH�
GHVYHODU�HO�PLVWHULR�GH�VX�YLGD��1R�REVWDQWH��OD�UHFRPHQGDFLyQ�PiV�
HQFDUHFLGD�GH�&XSLGR�D�VX�DPDQWH�3VLTXH�IXH�OD�GH�TXH�QR�WUDWDUD�GH�
YHU�QXQFD�VX�URVWUR�SXHV��GH�OR�FRQWUDULR��VH�URPSHUOD�WRGR�OD]R�HQWUH�
DPERV�\�XQD�JUDQ�GHVGLFKD�ORV�DOFDQ]DUtD���

&XSLGR�VLHPSUH�DEDQGRQDED�DTXHO�QLGR�GH�DPRU�FXDQGR�OOHJDED�HO�DOED�
\��DXQTXH�D�3VLTXH�OH�KXELHUD�JXVWDGR�WHQHUOH�D�VX�ODGR�WDPELpQ�
GXUDQWH�HO�GtD��VLQ�HPEDUJR��UHVSHWDED�ODV�UD]RQHV�GH�VX�PLVWHULRVR�
FRQVRUWH�\�QR�VH�OH�SDVDED�QL�SRU�OD�LPDJLQDFLyQ�GHVDWHQGHU�ODV�
UHFRPHQGDFLRQHV�GH�DTXpO���

+DEtD�WUDQVFXUULGR�WDQWR�WLHPSR�GHVGH�TXH�OD�MRYHQ�3VLTXH�VDOLHUD�GH�OD�
FDVD�GH�VXV�SDGUHV�TXH��XQ�EXHQ�GtD��OH�HQWUDURQ�JDQDV�GH�YLVLWDUORV��(Q�
FXDQWR�WXYR�RFDVLyQ��VH�OR�FRQVXOWy�D�&XSLGR�\��pVWH��GHVDSUREy�OD�
SUHWHQVLyQ�GH�VX�FRPSDxHUD��3HUR��FRPR�3VLTXH�QR�HVFXFKDED�GH�ODELRV�
GH�&XSLGR�UD]yQ�DOJXQD�TXH�OD�FRQYHQFLHUD�GH�OR�FRQWUDULR��YROYLy�D�
LQVLVWLU�VREUH�OD�FRQYHQLHQFLD�GH�YLDMDU�KDVWD�OD�FDVD�GH�VXV�
SURJHQLWRUHV��&HGLy�SRU�ILQ�&XSLGR�\��VX�MRYHQ�\�KHUPRVD�PXMHU��IXH�D�
YLVLWDU�D�VX�IDPLOLD���

(/�526752�'(�81�()(%2��

1R�ELHQ�KXER�OOHJDGR�3VLTXH�D�OD�FDVD�GH�VXV�SDGUHV��FXDQGR�\D�WRGD�VX�
IDPLOLD�HVWDED�HVSHUDQGR�D�OD�KHUPRVD�PXFKDFKD��SDUD�DJDVDMDUOD�\�
SDUD�RtU�GLUHFWDPHQWH�GH�VXV�ODELRV�WRGR�DTXHOOR�TXH�KDVWD�HQWRQFHV�
FRQVLGHUDURQ�UXPRUHV�LQIXQGDGRV���

6XV�SURJHQLWRUHV�UHSDUDURQ�TXH�HO�DVSHFWR�GH�OD�MRYHQ�HUD�D~Q�PiV�
UDGLDQWH�TXH�DQWDxR��FXDQGR�OHV�FXSR�OD�REOLJDFLyQ�FUXHO��GHULYDGD�GH�
VX�FRQVXOWD�DO�RUiFXOR��GH�DEDQGRQDUOD�HQ�XQ�OHMDQR�H�LQDFFHVLEOH�
PRQWH��6XV�SDGUHV�\�VXV�KHUPDQDV�VH�DOHJUDURQ�GH�YHU�WDQ�VDQD�\�WDQ�
OOHQD�GH�YLGD�D�OD�EHOOD�3VLTXH��\�VH�PDUDYLOODURQ�GH�WRGR�FXDQWR�OH�
KDEtD�DFRQWHFLGR��HVFXFKDEDQ�FRQ�JUDQ�DWHQFLyQ�ORV�GLYHUVRV�UHODWRV�
TXH�OD�MRYHQ�LED�KLOYDQDQGR�GH�IRUPD�HVSRQWiQHD�\��VXV�KHUPDQDV��
DFDVR�SRU�HIHFWRV�GH�OD�HQYLGLD�TXH�LED�SUHQGLHQGR�HQ�HOODV��D�PHGLGD�
TXH�3VLTXH�GDED�PiV�GHWDOOHV�GH�OR�TXH�OH�KDEtD�DFRQWHFLGR���LQVWDURQ�D�
OD�PXFKDFKD�D�TXH�YLHUD�HO�URVWUR�GH�VX�HVSRVR��\�OH�DUJXPHQWDEDQ�TXH�
DFDVR�QR�VH�GHMDED�YHU�SRUTXH�WHQtD�XQD�FDUD�PRQVWUXRVD�\�KRUURURVD��
WDO�FRPR�\D�KDEtD�DGHODQWDGR�HO�RUiFXOR�HQ�VX�PHQVDMH��3LFDGD�SRU�ORV�
WRUFLGRV�MXLFLRV�GH�VXV�KHUPDQDV��3VLTXH�DFHSWy�OD�OiPSDUD�TXH�HOODV�OH�
GLHURQ�\�SURPHWLy�HQFHQGHUOD�HQ�HO�PRPHQWR�RSRUWXQR�SDUD��DVt��
GHVYHODU�GH�XQD�YH]�SRU�WRGDV�DTXHOOD�HVSH�FLH�GH�VHFUHWR�TXH�VX�
TXHULGR�PDULGR�JXDUGDED�WDQ�FHORVDPHQWH��$GHPiV��\D�3VLTXH�HVWDED�
KDUWD�GH�SDVDU�HO�GtD�D�VRODV��VLQ�OD�GXOFH�FRPSDxtD�GH�VX�HVSRVR��\�



SHQVDED�TXH�FRQRFLHQGR�VX�ILVRQRPtD�OH�REOLJDUtD�D�SHUPDQHFHU�WRGR�HO�
GtD�HQ�HO�VXQWXRVR�SDODFLR�TXH�OHV�VHUYtD�GH�PRUDGD��<�HV�TXH�HO�DPRU�
TXH�3VLTXH�$OPD�SURIHVDED�D�(URV�&XSLGR��DYLYDED�HQ�HOOD�HO�GHVHR�GH�
YHUOH�D�OD�OX]�GHO�GtD��GH�ILMDU�VXV�RMRV�HQ�VX�ILJXUD��OD�FXDO�VH�OH�
DQWRMDED�D�3VLTXH�PX\�KHUPRVD���

'(63(','$��

/OHJy�HO�GtD�GH�VX�SDUWLGD�\��OD�KHUPRVD�PXFKDFKD��VH�GHVSLGLy�GH�ORV�
VX\RV�HQWUH�EURPDV�\�YHUDV�\�OHV�DVHJXUy�TXH�VLHPSUH�ORV�OOHYDUtD�HQ�VX�
UHFXHUGR��1R�VLQ�FLHUWD�]R]REUD��HPSUHQGLy�HO�ODUJR�FDPLQR�KDVWD�HO�
SDODFLR�GH�VX�PLVWHULRVR�HVSRVR��$~Q�HUD�GH�GtD�FXDQGR�OOHJy��SRU�OR�
TXH�VyOR�ORV�VLUYLHQWHV�VDOLHURQ�DO�HQFXHQWUR�GH�3VLTXH��(VWD�VH�HQFHUUy�
HQ�VX�DSRVHQWR�D�OD�HVSHUD�GH�OD�OOHJDGD�GH�OD�QRFKH��TXH�OH�WUDHUtD�HO�
PiV�YDOLRVR�GH�ORV�UHJDORV��HV�GHFLU��OD�SUHVHQFLD�GH�VX�TXHULGR�HVSRVR�
&XSLGR��DO�TXH�\D�OD�MRYHQ�3VLTXH�HFKDED�PXFKR�GH�PHQRV���

(IHFWLYDPHQWH��FRQ�LQXVLWDGD�SUHFLVLyQ��HQ�FXDQWR�+HOLRV�6RO�OOHJy�D�VX�
RFDVR�\�ODV�VRPEUDV�GH�OD�QRFKH�VH�H[WHQGLHURQ�SRU�GRTXLHU��OD�
KHUPRVD�PXFKDFKD�VLQWLy�D�VX�ODGR�OD�SUHVHQFLD�FiOLGD�GH�VX�TXHULGR�
HVSRVR�TXH��SOHQR�GH�WHUQXUD��OH�PRVWUDED�XQD�YH]�PiV�ODV�PLHOHV�GHO�
DPRU��3DVDURQ�ORV�SULPHURV�PRPHQWRV�GH�IRJRVLGDG�\�OD�FDOPD�YLQR�D�
DGXHxDUVH�GH�DPERV�SURWDJRQLVWDV��PDV��PLHQWUDV�XQR�GRUPtD�
IHOL]PHQWH�VDWLVIHFKR��HO�RWUR�ILQJtD�GHVFDQVDU��3DVy�XQ�WLHPSR�
SUXGHQFLDO�\�3VLTXH��GHFLGLGD�D�OOHJDU�KDVWD�HO�ILQDO�FRQ�VX�SODQ��
HQFHQGLy�OD�OiPSDUD�TXH�VXV�KHUPDQDV�OH�UHJDODEDQ�SDUD�VHPHMDQWH�
PHQHVWHU��'LULJLy�OD�PRUWHFLQD�OX]�KDFtD�HO�ODGR�HQ�HO�TXH�\DFtD�FRQILDGR�
VX�HVSRVR�\��DO�PRPHQWR��YLR�MXQWR�D�Vt�HO�FXHUSR�\�HO�URVWUR�KHUPRVR��
GH�XQR�GH�ORV�PiV�MyYHQHV�\�EHOORV�HIHERV�TXH�LPDJLQDUVH�SXHGD��
1HUYLRVD�\�DWXUGLGD��DQWH�OD�LQHVSHUDGD�YLVLyQ��3VLTXH�QR�SXGR�HYLWDU�
TXH�GH�VX�OiPSDUD�FD\HUD�XQD�JRWD�GH�DFHLWH�KLUYLHQGR�TXH�IXH�D�
HVWUHOODUVH�HQ�OD�PLVPD�FDUD�GH�&XSLGR��(VWH�GHVSHUWy�DO�LQVWDQWH�\�
GHVDSDUHFLy�FRPR�SRU�HQVDOPR���

$025�$86(17(��

'HVGH�HO�LQVWDQWH�PLVPR�HQ�TXH�3VLTXH�YLR�OD�FDUD�GH�&XSLGR��\D�QR�
YROYLy�D�FRQRFHU�PRPHQWRV�GH�GLFKD�QL�GH�IHOLFLGDG��<D�QR�PRUy�HQ�HO�
DQWLJXR�SDODFLR��QL�OH�VLUYLHURQ�GRQFHOODV�\��OR�TXH�IXH�SHRU�D~Q��SHUGLy�
D�VX�DPRU��TXH�QR�HUD�RWUR�TXH�HO�$PRU�FRQ�PD\~VFXOD��HV�GHFLU��XQ�
PRQVWUXR��FRPR�HO�SURSLR�RUiFXOR�KDEtD�SUHGLFKR��SXHV�DEDQGRQDED�D�
YLYLU�VROLWDULRV�D�TXLHQHV�SUHYLDPHQWH�KDEtD�HQVHxDGR�OD�GXO]XUD�GH�
YLYLU�HQ�FRPSDxtD���

1DUUDQ�ODV�FUyQLFDV�TXH��D�UDt]�GH�ORV�GHVJUDFLDGRV�VXFHVRV�UHVHxDGRV��
OD�MRYHQ�3VLTXH�VH�YLR�VROD�\�YDJDQGR�SRU�HO�PXQGR�VLQ�TXH�QDGLH�OD�



D\XGDUD�HQ�VX�LQIRUWXQLR��/D�SURSLD�9HQXV��GLRVD�GHO�$PRU���TXH�
VLHPSUH�KDEtD�VHQWLGR�FHORV�GH�OD�KHUPRVD�PXFKDFKD��DSURYHFKy�HVWD�
RFDVLyQ�TXH�OH�EULQGDED�HO�GHVWLQR�\�REOLJy�D�3VLTXH�D�UHDOL]DU�WDUHDV�\�
WUDEDMRV�GHVDJUDGDEOHV��GXURV�\�GLItFLOHV�SDUD�TXH�VX�KHUPRVXUD�VH�
DMDUD�\�VH�DJRVWDUD��<��DVt�3VLTXH�VH�YLR�VRPHWLGD�D�YHMDFLRQHV�WDOHV�
FRPR�SHUVHJXLU�FDUQHURV�VDOYDMHV�SDUD�HVTXLODUORV�\�FDUGDU�H�KLODU�VX�
ODQD��KDFHU�PRQWRQHV�FRQ�VHPLOODV�GH�GLIHUHQWHV�SODQWDV�SDUD��D�
FRQWLQXDFLyQ��VHSDUDUODV�SRU�FODVHV�\�HVSHFLHV��OOHQDU�GH�DJXD�SHVDGRV�
FiQWDURV��R�YROXPLQRVDV�FiQWDURV��HQ�IXHQWHV�JXDUGDGDV�SRU�
JLJDQWHVFRV�GUDJRQHV�TXH�HVSDQWDEDQ�FRQ�VXV�ERFDQDGDV�GH�IXHJR�D�
WRGD�FULDWXUD�TXH�RVDUD�DFHUFDUVH��HWF���

(/�26&852�5(,12�'(�+$'(6��

3HUR��FRQ�WRGR��OD�PiV�GHVDJUDGDEOH�WDUHD�TXH�9HQXV�LPSXVR�D�3VLTXH�
FRQVLVWLy�HQ�REOLJDU�D�OD�PXFKDFKD�D�EDMDU�DO�7iUWDUR��D�ORV�GRPLQLRV�
DELVDOHV�GH�+DGHV�3OXWyQ��SDUD�UHFRJHU�GH�PDQRV�GH�3HUVpIRQH��PXMHU��
D�OD�IXHU]D��GHO�GLRV�GH�ORV�,QILHUQRV��SXHV�OD�KDEtD�UDSWDGR�FXDQGR�OD�
MRYHQ��DFRPSDxDGD�SRU�OD�QLQID�/LDQD��UHFRJtD�IORUHV�HQ�ODV�VHOYDV�
VDJUDGDV�GH�6LFLOLD��XQ�IUDVFR�GH�OD�-XYHQWXG�TXH��HQ�QLQJ~Q�FDVR��
GHEHUtD�DEULU�OD�MRYHQ�UHFDGHUD��QL�WDPSRFR�DVSLUDU�VXV�HVHQFLDV���

&XDQGR�\D�VH�KDOODED�HQ�HO�FDPLQR�GH�YXHOWD��OD�PXFKDFKD�QR�SXGR�
UHVLVWLU�OD�WHQWDFLyQ�\�DEULy�HO�IUDVFR�GH�ODV�HVHQFLDV��DO�LQVWDQWH�VH�
HVSDUFLy�SRU�HO�DLUH�XQ�H[WUDxR�SHUIXPH�TXH�WHQtD�OD�SURSLHGDG�GH�
DGRUPHFHU�D�WRGD�FULDWXUD�YLYLHQWH��/D�SURSLD�3VLTXH�VXIULy�DTXHOORV�
QHIDVWRV�HIHFWRV�\��HQ�XQRV�PRPHQWRV��TXHGy�VXPLGD�HQ�XQ�SURIXQGR�
VXHxR�GHO�TXH�QXQFD�GHVSHUWDUtD�SRU�Vt�PLVPD��)XH�HQWRQFHV�FXDQGR�
&XSLGR��TXH�WRGDYtD�VHJXtD�HQDPRUDGR�GH�OD�EHOOD�3VLTXH��DFXGLy�HQ�VX�
D\XGD�\��DO�YHUOD�GRUPLGD��OD�SLQFKy�FRQ�VXV�IOHFKDV�SDUD�GHVSHUWDUOD�DO�
2OLPSR�SDUD�URJDU�DO�SRGHURVR�=HXV�TXH�OH�SHUPLWLHUD�KDFHUOD�VX�
HVSRVD��$XQTXH�3VLTXH�SHUWHQHFtD�D�OD�UD]D�GH�ORV�PRUWDOHV��HO�UH\�GHO�
2OLPSR�FRQFHGLy�D�&XSLGR�ORV�IDYRUHV�TXH�SUHWHQGD�\��pVWH��VH�FDVy�FRQ�
OD�KHUPRVD�3VLTXH�TXH��GHVGH�HQWRQFHV��JR]y�GHO�$PRU�GH�&XSLGR�\�
DOFDQ]y�OD�LQPRUWDOLGDG��7DPELpQ��\�SRU�PHGLDFLyQ�GHO�SURSLR�=HXV��OD�
EHOOD�GLRVD�9HQXV�VH�UHFRQFLOLy�FRQ�3VLTXH���

$UWLVWDV�FOiVLFRV��\�GH�WRGRV�ORV�WLHPSRV��KDQ�SODVPDGR�HQ�VXV�REUDV�HO�
PLWR�GH�&XSLGR�\�3VLTXH��(VWD�DSDUHFH��FRQ�UHODWLYD�IUHFXHQFLD��
GLEXMDGD�FRQ�FDUD�GH�QLxD�\�WRFDGD�FRQ�XQDV�DODV�GH�PDULSRVD��HQ�WRUQR�
D�HOOD��FXDO�LPiJHQHV�YLYDV�GHO�SURSLR�&XSLGR�UHYRORWHDQ�SHTXHxRV�
DPRUFLOORV�TXH�LPSUHJQDQ�DO�FRQMXQWR�GH�XQ�HQFDQWR�O~GLFR���

+(52�<�/($1'526��



/D�KLVWRULD�PtWLFD�GH�OD�FpOHEUH�SDUHMD��IRUPDGD�SRU�+HUR�\�/HDQGURV��VH�
IRUMy�HQ�OD�RVFXUD�QRFKH�GH�ORV�WLHPSRV��FXDQGR�HO�HPEUDYHFLGR�RFpDQR�
VH�WUDJy�OD�YLGD�GH�XQR�GH�ORV�GRV�DPDQWHV�SDUD��OOHJDGD�OD�PDxDQD�\�OD�
FDOPD��DUURMDU�VX�FXHUSR�D�ORV�SLHV�GHO�RWUR�TXH�\D�GHVHVSHUDED�DQWH�VX�
DXVHQFLD��(O�GLRV�1HSWXQR��GXHxR�\�VHxRU�GH�ODV�DJXDV��¢FyPR�
SHUPLWLUtD�WDQ�H[HFUDEOH�FULPHQ"�$FDVR�ORV�PRUWDOHV�QR�GHEDQ�ILDUVH�GH�
ORV�GLRVHV�SXHV��HQ�UHDOLGDG��QDGD�PDOR�KDFtD�/HDQGURV�FUX]DQGR�FDGD�
QRFKH�HO�PDU��SDUD�UHXQLUVH�FRQ�VX�DPDGD�+HUR��\�UHWRUQDU�DO�OXJDU�GH�
RULJHQ�FXDQGR�HO�DOED�HUD�OOHJDGD���

(O�UHODWR�GH�ORV�KHFKRV�OR�QDUUD�HO�JUDQ�FDQWRU�2YLGLR�FRQ�OD�IXHU]D�OtULFD�
TXH�OH�FDUDFWHUL]D��/D�WUDJHGLD�GH�/HDQGURV�\�+HUR�FRPLHQ]D��QR�
REVWDQWH��GH�IRUPD�IHOL]��$TXpO�HUD�XQ�MRYHQ�YDOHURVR�TXH�YLYtD�HQ�XQD�
FLXGDG�VLWXDGD�HQ�HO�ODGR�DVLiWLFR�GHO�HVWUHFKR�GH�ORV�'DUGDQHORV��
0LHQWUDV�TXH�OD�VHJXQGD�HUD�XQD�GH�ODV�PiV�KHUPRVDV�VDFHUGRWLVDV�TXH�
IRUPDEDQ�OD�FRUWH�GH�OD�GLRVD�GHO�DPRU��\�YLYtD�HQ�RWUD�FLXGDG�VLWXDGD�
HQ�OD�]RQD�HXURSHD�GHO�HVWUHFKR��$PERV�VH�TXHUtDQ�SRU�HQFLPD�GH�
IURQWHUDV�FRQYHQFLRQDOHV�R�JHRJUiILFDV�\�KDFtDQ�WRGR�OR�SRVLEOH�SRU�
UHXQLUVH�GLDULDPHQWH���

/$�7(03(67$'��

(UD�/HDQGURV�TXLHQ��KHQFKLGR�GH�YDORU��FUX]DED�D�QDGR�FDGD�QRFKH�ODV�
IUtDV�DJXDV�GHO�+HOHVSRQWR�SDUD�HQFRQWUDUVH�FRQ�VX�DPDGD��(VWD��GHVGH�
OD�RWUD�RULOOD��PDQWHQtD�VLHPSUH�DYLYDGD�OD�OODPD�GH�XQ�IDURO��FRORFDGR�
HQ�OD�WRUUH�PiV�DOWD�GH�VX�SURSLD�PRUDGD��SDUD�RULHQWDU�D�VX�DPDQWH��
0DV��XQD�QRFKH�WRUPHQWRVD��HQ�OD�TXH�HO�PDU�DSDUHFtD�HPEUDYHFLGR��\�
VRSODED�XQ�YLHQWR�KXUDFDQDGR��HO�IDURO�GH�+HUR�VH�DSDJy�\�OD�PXFKDFKD�
QR�SXGR�HQFHQGHUOR��0LHQWUDV�WDQWR��/HDQGURV�QDGDED�VLQ�UXPER�
DOJXQR��\�HUD�]DUDQGHDGR�FRQ�IXHU]D�SRU�HO�WHPSRUDO�KDVWD�TXH��
FDQVDGR�\�H[KDXVWR��VH�DKRJy�VLQ�YHU�OD�OX]�TXH��HQ�YDQR�SUHWHQGtD�
HQFHQGHU�VX�DPDGD��$�OD�PDxDQD�VLJXLHQWH��+HUR�VH�KDOODED�HQ�OD�
DWDOD\D�DWLVEDQGR�HO�KRUL]RQWH�\�FRPR�LQWX\HQGR�XQ�PDO�SUHVDJLR��
FXDQGR�GHVFXEULy��DOOi�DEDMR��HO�FXHUSR�H[iQLPH�GH�VX�DPDGR�IORWDQGR�
VREUH�DTXHOODV�IDWtGLFDV�DJXDV��/D�MRYHQ�QR�SXGR�VREUHSRQHUVH�D�VX�
GHVGLFKD�\��SUHVD�GH�GHVHVSHUDFLyQ��FRQ�HO�VyOR�SURSyVLWR�GH�UHXQLUVH�
FRQ�VX�DPDGR��VH�WLUy�DO�PDU�GHVGH�OD�DOWD�WRUUH�HQ�TXH�VH�KDOODED�
VXELGD��\�VH�DKRJy���

/(<(1'$�'(�)$21�<�6$)2��

(Q�OD�PtWLFD�LVOD�GH�/HVERV�YLYtD�XQ�YLHMR�GH�SLHO�DUUXJDGD�\�HQMXWD��\�
WDQ�OOHQR�GH�DFKDTXHV��TXH�SDUHFtD�LPSRVLEOH�FRQRFHU�VX�HGDG��6X�
QRPEUH�HUD�)DyQ�\�WHQtD�XQD�EDUFD�FRQ�OD�TXH�VH�JDQDED�OD�YLGD�
WUDQVSRUWDQGR�SHUVRQDV�\�HQVHUHV�KDVWD�ODV�FHUFDQDV�FRVWDV�GH�$VLD���



(Q�FLHUWD�RFDVLyQ��VH�DFHUFy�D�OD�EDUFD�GH�)DyQ�XQD�PXMHU�GH�DVSHFWR�
DYHMHQWDGR��TXH�FXEUtD�VX�GHVPLUULDGR�FXHUSR�FRQ�VXFLRV�KDUDSRV��\�
TXH�YHQtD�D�VROLFLWDU�ORV�VHUYLFLRV�GHO�DQFLDQR�EDUTXHUR��SXHV�WHQtD�
QHFHVLGDG�GH�SDVDU�DO�&RQWLQHQWH�FXDQWR�DQWHV��)DyQ��TXH�KDEtD�
WRPDGR�D�DTXHOOD�PXMHU�SRU�XQD�SRUGLRVHUD�QHFHVLWDGD��VH�SUHVWy�D�
VRFRUUHUOD�HQ�WRGR�OR�SRVLEOH�\��QR�VyOR�OD�DFRPRGy�HQ�VX�EDUFD��VLQR�
TXH�WDPELpQ�OD�D\XGy�SHFXQLDULDPHQWH�SDUD�TXH��DVt��SXGLHUD�VHJXLU�VX�
FDPLQR��(O�YLHMR�)DyQ�UHFLELy�D�FDPELR�XQD�FDMLWD�FRQ�XQJ�HQWR�TXH��DO�
GHFLU�GH�OD�H[WUDxD�PXMHU��HUD�XQD�HVSHFLH�GH�HOL[LU�GH�OD�MXYHQWXG��SXHV�
WHQtD�OD�SURSLHGDG�GH�YROYHU�WHUVD�\�MRYHQ�OD�SLHO�GH�TXLHQHV�VH�OR�
DSOLFDUDQ��1R�KL]R�PXFKR�FDVR�HO�YLHMR�EDUTXHUR�D�ODV�SDODEUDV�GH�OD�
GHVFRQRFLGD��SHUR�DFHSWy�VX�UHJDOR�FRQ�PXHVWUDV�GH�DJUDGHFLPLHQWR���

)$21�(/�-29(1��

'H�UHJUHVR�FRQ�VX�EDUFD�KDFtD�/HVERV��)DyQ��DFDVR�SDUD�PDWDU�HO�
DEXUULPLHQWR��GHFLGLy�DSOLFDUVH�HQ�VX�DUUXJDGR�URVWUR�DTXHOOD�
PDUDYLOORVD�FUHPD��VLJXLHQGR�ODV�LQVWUXFFLRQHV�GH�OD�SRUGLRVHUD��\�VX�
DVRPEUR�IXH�PD\~VFXOR�SXHV��DO�LQVWDQWH��OD�SLHO�GH�VX�FDUD�VH�WURFy�WDQ�
OLVD�\�OODQD�FRPR�OD�GH�XQ�QLxR��3UREy�D�HPEDGXUQDUVH�WRGR�HO�FXHUSR�\��
HQ�XQRV�PRPHQWRV��VH�YROYLy�WDQ�OR]DQR�\�MRYHQ�FRPR�XQ�HIHER��6H�
SUHJXQWy��HQWRQFHV��TXLpQ�VHUtD�OD�PXMHU�LQGLJHQWH�TXH�KDEtD�OOHYDGR�
HQ�VX�EDUFD�\�OOHJy�D�SHQVDU�TXH�VH�WUDWDED�GH�DOJXQD�GHLGDG��SXHV�
WDQWR�SRGHU�QR�SRGtD�VHU�GHWHQWDGR�SRU�SHUVRQD�PRUWDO�DOJXQD��
(IHFWLYDPHQWH�QR�DQGDED�PX\�GHVFDPLQDGR�)DyQ�HQ�VXV�DSUHFLDFLRQHV��
\D�TXH�DTXHOOD�PXMHU�TXH�WUDQVSRUWy�HQ�VX�EDUFD�HUD�OD�PLVPtVLPD�
GLRVD�9HQXV��TXH�VH�KDEtD�GLVIUD]DGR�GH�PHQHVWHURVD�SDUD�SUREDU�OD�
VHQVLELOLGDG�GHO�EDUTXHUR�DQWH�OD�GHVJUDFLD�DMHQD���

3DVy�HO�WLHPSR�\�WRGDV�ODV�PXMHUHV�VH�HQDPRUDEDQ�GH�DTXHO�KHUPRVR�
MRYHQ�HQ�TXH�)DyQ�VH�KDEtD�WUDQVIRUPDGR��3HUR�KXER�XQD��HQ�HVSHFLDO��
TXH�LQWHQWy�FRQTXLVWDU�HO�FRUD]yQ�GH�)DyQ�SRUTXH�VH�KDEtD�HQDPRUDGR�
GH�pO��VH�WUDWDED�GH�OD�MRYHQ�\�KHUPRVD�SRHWLVD�6DIR���

025,5�'(�$025��

6LQ�HPEDUJR��)DyQ�KDFLD�RtGRV�VRUGRV�D�WRGD�SUHWHQVLyQ�\��FDQVDGR�GH�
UHFLELU�WDQWR�DJDVDMR�SRU�SDUWH�GH�ODV�PXFKDFKDV�GH�/HVERV��GHFLGLy�
DEDQGRQDU�DTXHOOD�UHJLyQ�\�HVWDEOHFHUVH�HQ�6LFLOLD��3HUR��6DIR��TXH�\D�
QR�SRGtD�VRSRUWDU�OD�DXVHQFLD�GH�DTXHO�DPRU��KDVWD�HQWRQFHV�QR�
FRUUHVSRQGLGR��VLJXLy�D�)DyQ�KDVWD�VX�DFWXDO�UHVLGHQFLD�\��XQD�YH]�DOOt��
OH�GHFODUD�VX�DPRU�\�OH�UHFLWD�VXDYHV�RGDV�\�WLHUQRV�YHUVRV��FRPSXHVWRV�
SRU�HOOD�PLVPD��SRU�YHU�VL�DVt�FRQVLJXH�DEODQGDUOH�HO�FRUD]yQ��0DV��)DyQ�
HO�MRYHQ��VH�YXHOYH�FDGD�YH]�PiV�DULVFR�\�GHVSUHFLD�VLQ�FRQWHPSODFLyQ�
DOJXQD�HO�DPRU�GH�OD�GHVGLFKDGD�6DIR��OD�FXDO�GHFLGH�SRQHU�ILQ�D�VX�YLGD�
D�FDXVD�GH�WDQWR�GHVDPRU�\�GHVDLUH�SRU�SDUWH�GHO�RUJXOORVR�HIHER��OD�



PXFKDFKD�VXEH�GHFLGLGD�KDVWD�OD�FLPD�GH�XQD�SHxD�GHO�PRQWH�/pXFDGH�
\��VLQ�SHQViUVHOR�GRV�YHFHV��VH�DUURMD�DO�PDU�GHVGH�OR�DOWR�SDUD�
GHVDSDUHFHU��DO�LQVWDQWH��HQWUH�ODV�RVFXUDV�DJXDV�GHO�DJLWDGR�RFpDQR���

7RGR�/HVERV�OORUy�OD�PXHUWH�GH�6DIR�\��HQ�VX�PHPRULD��VH�HULJLHURQ�
WHPSORV�SRU�WRGD�OD�LVOD��HQ�ORV�TXH�VH�OH�UHQGtD�FXOWR�\�VH�OH�RIUHFtDQ�
VDFULILFLRV�ULWXDOHV��FXDO�VL�GH�XQD�GHLGDG�VH�WUDWDUD��$GHPiV��VH�DFXxy�
PRQHGD�FRQ�OD�HILJLH�GH�OD�GHVGLFKDGD�PXFKDFKD��FRPR�UHFXHUGR�GH�VX�
DXWR�LQPRODFLyQ�HQ�DUDV�GHO�DPRU�IDOOLGR���

(QWUH�ODV�FDSDV�SRSXODUHV�GH�*UHFLD�FUHFLy�OD�DGPLUDFLyQ�SRU�DTXHOOD�
PXFKDFKD�TXH�KDEtD�VLGR�FDSD]�GH�PRULU�GH�DPRU��<��HQWUH�OD�SREODFLyQ�
FXOWD��VH�YDORUDURQ�\�UHFLWDURQ�VXV�RGDV�\�HOHJtDV��HVSHFLDOPHQWH�
DTXHOODV�TXH�WHQtDQ�FRPR�WHPD�SULQFLSDO�OD�SDVLyQ�DPRURVD��,QFOXVR�VX�
QRPEUH�ILJXUy�DO�ODGR�GH�ODV�QXHYH�PXVDV�\��HO�KDOR�GH�OLULVPR�TXH�
GHVSUHQGtDQ�ODV�FRPSRVLFLRQHV�GH�WDQ�VLQJXODU�SRHWLVD��VH�H[WHQGLy�SRU�
WRGRV�ORV�ULQFRQHV�GH�OD�LVOD�GH�/HVERV��3RU�GRTXLHU�VH�OD�YHQHUDED�D�
FDXVD�GH�VXV�YHUVRV�FDUJDGRV�GH�VHQVLELOLGDG�\�KHQFKLGRV�GH�DUGRU�\�
SDVLyQ��OR�FXDO�OOHYy�D�OD�SREODFLyQ�D�FRQVLGHUDUOD�FRPR�OD��GpFLPD�
PXVD����

/(<(1'$�'(�$/&,21(2��

([LVWHQ�YDULDV�YHUVLRQHV�D�SURSyVLWR�GH�OD�SHUVRQDOLGDG�GH�$OFLRQHR�\�
PX\�SRFR�VH�SDUHFHQ�XQDV�D�RWUDV��$�QRVRWURV�QRV�LQWHUHVD��GH�PDQHUD�
HVSHFLDO��OD�KLVWRULD�DPRURVD�GH�$OFLRQHR��SRU�VHU�OD�TXH�PiV�FXDMy��\�OD�
PiV�FRQRFLGD��HQWUH�DPSOLRV�JUXSRV�SRSXODUHV�GH�OD�DQWLJ�HGDG�FOiVLFD��
6LQ�HPEDUJR��FRQYLHQH�TXH�HQXPHUHPRV�DOJXQDV�RWUDV�YHUVLRQHV�GHO�
PLWR�GH�$OFLRQHR�TXH�WDPELpQ�VRQ�UHODWLYDPHQWH�FRQRFLGDV���

3RU�HMHPSOR��KD\�GRV�YHUVLRQHV�GH�OD�OH\HQGD�GH�$OFLRQHR�TXH�OR�
SUHVHQWDQ�FRPR�XQ�VHU�GHVSURSRUFLRQDGR��FRPR�XQ�JLJDQWH��6X�YDORU�\�
IRUWDOH]D�HUDQ�GH�WDO�FDOLEUH�TXH��VHJ~Q�OD�OH\HQGD��VH�DWUHYLy�D�SODQWDU�
FDUD�D�ORV�GLRVHV�\�D�OLEUDU�FRQ�HOORV�FUXHQWDV�EDWDOODV��6H�OH�UHFRQRFtD�
FRPR�OtGHU�\�FDXGLOOR�GH�ORV�KLMRV�GH�*HD�7LHUUD�\�8UDQR�FLHOR��HV�GHFLU��
GH�ORV�*LJDQWHV��6X�WDOOD�HUD�GHVFRPXQDO��\�HVWDED�GRWDGR�GH�XQD�
UHVLVWHQFLD�ItVLFD�GLItFLO�GH�DEDWLU��+DVWD�WDO�SXQWR�TXH��FRPR�QDUUDQ�ODV�
FUyQLFDV��ORV�SURSLRV�GLRVHV�WXYLHURQ�TXH�SHGLU�D\XGD�DO�JUDQ�KpURH�
+pUFXOHV�+HUDFOHV��(VWH�HQWDEOD�FRQ�HO�JLJDQWH�XQD�GXUD�OXFKD��TXH�
FRPLHQ]D�HQ�XQ�VROLWDULR�OXJDU�GHO�LVWPR�GH�&RULQWR��\�FRQVLJXH�
WUDVSDVDU�VX�IRUQLGR�FXHUSR�FRQ�XQD�HQRUPH�IOHFKD�LPSUHJQDGD�HQ�OD�
VDQJUH�YHQHQRVD�GH�OD�+LGUD�GH�/HUQD��PRQVWUXR�GH�LQQXPHUDEOHV�
FDEH]DV�TXH��DSHQDV�HUDQ�FRUWDGDV��YROYtDQ�D�UHSURGXFLUVH��SHUR��
FXULRVDPHQWH��HO�JLJDQWH�$OFLRQHR�QR�VXIUH�GDxR�DOJXQR��DQWHV�ELHQ�VH�
OHYDQWD�UHFRQIRUWDGR�\�YXHOYH�D�OD�OXFKD��$UUDQFD�GRV�HQRUPHV�
SHxDVFRV�GH�OD�WLHUUD�\�ORV�ODQ]D�FRQWUD�+pUFXOHV�FRQ�OD�LQWHQFLyQ�GH�



DSODVWDUOH��SHUR�QR�OR�FRQVLJXH�SRUTXH�HO�DYLVDGR�KpURH�KDEtD�KXLGR�
KDFLD�OD�UHJLyQ�GH�%HRFLD�SXHV��VHJ~Q�OH�KDEtD�LQIRUPDGR�OD�GLRVD�
$WHQHD��HUD�HO�~QLFR�OXJDU�HQ�HO�TXH�VH�SRGtD�YHQFHU�D�$OFLRQHR��/DV�GRV�
HQRUPHV�SLHGUDV�TXHGDURQ�GHOLPLWDQGR�HO�LVWPR�GH�&RULQWR��FRPR�
SUXHED�GH�OD�OXFKD�HQWUH�WDQ�IHURFHV�FRQWULQFDQWHV��&LHUWDV�QDUUDFLRQHV�
GH�OD�SUHVHQWH�OH\HQGD��LGHQWLILFDQ�DO�JLJDQWH�$OFLRQHR�FRQ�XQR�GH�ORV�
QXPHURVRV�ODGURQHV�TXH��SRU�DTXHO�WLHPSR��PHURGHDEDQ�\�RSHUDEDQ�HQ�
HO�LVWPR�GH�&RULQWR���

3(56(&8&,21��

'HWDOOHV�DSDUWH��OR�FLHUWR�HV�TXH�$OFLRQHR�SHUVLJXLy�D�+pUFXOHV�KDVWD�
%HRFLD�\�DOOt�OR�DWDFy�UDELRVDPHQWH��$XQTXH�RWUDV�YHUVLRQHV�H[SOLFDQ�
TXH�IXH�+pUFXOHV�PLVPR�TXLHQ�WUDVODGy�D�KRPEURV�D�$OFLRQHR�GHVGH�
&RULQWR�KDVWD�%HRFLD�SDUD��DVt��SRGHU�DFDEDU�FRQ�pO��SXHVWR�TXH�HQ�OD�
UHJLyQ�GHO�JLJDQWH�QR�HUD�SRVLEOH�GDUOH�PXHUWH��\D�TXH�OD�7LHUUD��VX�
PDGUH��OR�KDFtD�UHYLYLU�GH�QXHYR���

/D�OXFKD�HQWUH�DPERV�FRORVRV�WXYR�XQ�GHVHQODFH�IDWDO�SDUD�$OFLRQHR�
TXH��HQ�FLHUWR�PRGR��\D�VH�HQFRQWUDED�EDVWDQWH�GHELOLWDGR�SRU�HIHFWR�
GHO�YHQHQR�TXH�FRQWHQtD�OD�IOHFKD�TXH�OOHYDED�D~Q�FODYDGD�HQ�VX�
FXHUSR��(O�KpURH�+pUFXOHV�VH�PRVWUy�LPSODFDEOH�SDUD�FRQ�VX�HQHPLJR�\��
HQ�FXDQWR�YLVOXPEUy�VLJQRV�GH�DEDWLPLHQWR�HQ�pO��OH�ODQ]y�XQ�HQRUPH�\�
FHUWHUR�PD]D]R��SXHV�OD�PD]D�HUD�XQR�GH�ORV�DWULEXWRV�TXH�
FDUDFWHUL]DEDQ�DO�KpURH�+pUFXOHV��\�XQD�GH�VXV�PiV�WHPLEOHV�DUPDV��
TXH�DFDEy�FRQ�OD�YLGD�GHO�WHPLEOH�JLJDQWH�$OFLRQHR��(Q�UHDOLGDG��SDUHFH�
LQH[SOLFDEOH�TXH�ORV�GLRVHV�GHO�2OLPSR�WXYLHUDQ�QHFHVLGDG�GH�DOLDUVH�
FRQ�XQ�PRUWDO�FRPR�+pUFXOHV��SDUD�SRGHU�YHQFHU�DO�JLJDQWH�$OFLRQHR��
PDV��DVt�VRQ�QDUUDGRV�ORV�KHFKRV�HQ�OD�pSRFD�FOiVLFD��6H�GLFH�WDPELpQ�
TXH��HQ�FXDQWR�ODV�KLMDV�GH�$OFLRQHR�VH�HQWHUDURQ�GH�OD�PXHUWH�GH�VX�
SDGUH��GHFLGLHURQ�DUURMDUVH�DO�PDU�\�FRQYHUWLUVH��DVt��HQ�FULDWXUDV�
PDULQDV��HVSHFLDOPHQWH�HQ�SHFHV�DOFLRQHV��QRPEUH�FRQ�TXH�VH�FRQRFH��
WDPELpQ��DO�0DUWtQ�3HVFDGRU���GH�HQWUH�WRGDV�ODV�KLMDV�GH�$OFLRQHR�IXH�
3DOHQH��FRQYHUWLGD�HQ�DJXD�GH�VXV�RWUDV�KHUPDQDV��TXLHQ�YLYLy�GH�
IRUPD�PX\�HVSHFLDO�OD�PXHUWH�GH�VX�SDGUH��$QWH�WDQ�QHIDVWD�QRWLFLD��OD�
PXFKDFKD�VH�YLR�LQYDGLGD�SRU�HO�GRORU�\�OD�GHVHVSHUDFLyQ�PiV�DJXGRV�\��
QR�SXGLHQGR�VREUHSRQHUVH�D�OD�SpUGLGD�GH�VX�SDGUH�$OFLRQHR��VH�WLUy�DO�
PDU�\��DO�LQVWDQWH��TXHGy�FRQYHUWLGD�HQ�XQ�HVFDPRVR�\�HVFXUULGL]R�
DOFLyQ���

9(1*$1=$�&58(/�'(�+(5$��

1R�REVWDQWH��KD\�XQ�UHODWR�GH�OD�YLGD�GH�$OFLRQHR�TXH�DSHQDV�WLHQH�
QDGD�HQ�FRP~Q�FRQ�OR�KDVWD�DTXt�H[SXHVWR��6HJ~Q�XQD�WUDGLFLyQ�JULHJD��
$OFLRQHR�HUD�XQ�KHUPRVR�MRYHQ�TXH�PRUDED�HQ�OD�FLXGDG�GH�'HOIRV��
IDPRVD�SRUTXH�HQ�HOOD�WHQtD�VX�VHGH�HO�RUiFXOR�GH�$SROR���



(Q�XQD�GH�ODV�PRQWDxDV�FHUFDQDV�D�OD�PtWLFD�FLXGDG�GH�'HOIRV�KDEtD�XQD�
FDYHUQD�RVFXUD�TXH�VHUYtD�GH�UHIXJLR�D�XQ�PRQVWUXR�GH�HQRUPHV�
SURSRUFLRQHV�\��DO�TXH�OD�SREODFLyQ�WHPtD�SRUTXH��VHJ~Q�XQD�WpWULFD�
OH\HQGD��UDSWDED�D�ORV�QLxRV�GH�ORV�FRQWRUQRV�SDUD�FKXSDUOHV�OD�VDQJUH��
$O�SDUHFHU��HO�EHVWLDO�PRQVWUXR�HUD�OD�SHUVRQLILFDFLyQ�GH�XQD�DQWLJXD�
GRQFHOOD�TXH��DVHGLDGD�FRQ�LQVLVWHQFLD�SRU�=HXV��FRQVLQWLy�\DFHU�FRQ�HO�
SRGHURVR�UH\�GHO�2OLPSR��OR�FXDO�SURYRFy�OD�LUD�GH�OD�FHORVD�+HUD��
HVSRVD�GH�DTXpO��TXLHQ��GH�IRUPD�IXOPLQDQWH��FRQYLUWLy�D�OD�LQIHOL]�
GRQFHOOD�HQ�HO�KRUURURVR�PRQVWUXR�6tEDULV���

/$�)8(17(�'(�6,%$5,6��

(UD�WDO�HO�GDxR�TXH�DTXHO�WHUULEOH�DQLPDO�LQIOLJtD�D�OD�SREODFLyQ�GH�
'HOIRV�TXH��FRPR�~OWLPR�UHFXUVR��GHFLGLHURQ�FRQVXOWDU�DO�RUiFXOR�GH�
$SROR��(VWH�UHVSRQGLy�TXH��SDUD�DSODFDU�DO�VDQJXLQDULR�6tEDULV��KDEtD�
TXH�OOHYDUOH�XQ�MRYHQ�HIHER�GH�OD�FLXGDG�GH�'HOIRV��\�DEDQGRQDUOR�D�OD�
HQWUDGD�PLVPD�GH�OD�SHVWLOHQWH�PDGULJXHUD�GHO�PRQVWUXR��SDUD�TXH�
IXHUD�VDFULILFDGR�SRU�pVWH��(O�MRYHQ�HOHJLGR�IXH�$OFLRQHR�TXH��VLQ�
SURWHVWD�DOJXQD�SRU�VX�SDUWH��SXHVWR�TXH�WDO�HUD�OD�UHFRPHQGDFLyQ�GH�OD�
VLELOD���VH�GHMy�FRQGXFLU�KDVWD�HO�O~JUXEH�OXJDU�VHxDODGR�SRU�HO�RUiFXOR���

&XDQGR�OD�FRPLWLYD�KDEtD�OOHJDGR�D�OD�HQWUDGD�GH�OD�JUXWD��VDOLy�GH�
HQWUH�ORV�SUHVHQWHV�XQ�PXFKDFKR�MRYHQ��OODPDGR�(XUtEDWR��TXH�VH�
RIUHFLy�D�VHU�FDQMHDGR�SRU�$OFLRQHR��SXHV�VH�KDEtD�HQDPRUDGR�GH�pO�
DSDVLRQDGDPHQWH��7RGRV�ORV�DTXt�FRQJUHJDGRV�VH�TXHGDURQ�SHUSOHMRV�
DQWH�OD�SHWLFLyQ�GHO�PXFKDFKR�\��VLQ�PiV�SUHiPEXORV��DFHSWDURQ�VX�
RIUHFLPLHQWR��(XUtEDWR�VXWLWX\y�D�$OFLRQHR��FRPR�YtFWLPD�SURSLFLDWRULD�
\��DO�YHU�TXH�HVWH�~OWLPR�OH�PLUDED�FRQ�WHPXUD��\�TXH�GH�VXV�RMRV�FDtDQ�
OiJULPDV�GH�DJUDGHFLPLHQWR��SHQVy�TXH�HO�DPRU�WRGR�OR�SXHGH�\��HQ�YH]�
GH�GHMDUVH�PRULU�SDVLYDPHQWH��SHQHWUy�FRQ�GHFLVLyQ�HQ�OD�KHGLRQGD�
FXHYD�\�DWDFy�DO�PRQVWUXR��/R�DUUDVWUy�KDVWD�OD�VDOLGD�\�DSODVWy�VX�
GLVIRUPH�FDEH]D�FRQWUD�HO�VDOLHQWH�GH�XQD�URFD��OD�EHVWLD�UHFXOy�FRPR�
SRU�HQVDOPR�\�VH�SUHFLSLWy�SDUD�VLHPSUH�HQ�OD�KRQ�GXUD�DELVPDO�GH�OD�
JUXWD��1XQFD�PiV�VH�VXSR�GH�6tEDULV�SHUR��HQ�HO�OXJDU�HQ�TXH�(XUtEDWR�
OH�HVWUHOOy�VX�FDEH]D��QDFLy�XQ�PDQDQWLDO�GHO�TXH�EURWDURQ�ODV�PiV�
IUHVFDV�\�FULVWDOLQDV�DJXDV�GH�WRGD�OD�UHJLyQ�GH�'HOIRV��(Q�PHPRULD�GH�
WRGRV�ORV�KHFKRV�DOOt�DFDHFLGRV�VH�OODPy�DTXHO�OXJDU�)XHQWH�GH�6tEDULV��
<��PiV�WDUGH��FXDQGR�ORV�/RFURV��SXHEOR�DO�TXH�SHUWHQHFtD�(XUtEDWR��VH�
HVWDEOHFLHURQ�GHILQLWLYDPHQWH�HQ�,WDOLD��IXQGDURQ�XQD�FXLGDG�D�OD�TXH��
HQ�UHFXHUGR�GH�OD�HIHPpULGH�UHVHxDGD��SXVLHURQ�SRU�QRPEUH�6tEDULV���

$1$;$5(7$��&25$=21�'(�3,('5$��

2WUD�GH�ODV�OH\HQGDV�FOiVLFDV�TXH�VH�KLFLHURQ�SRSXODUHV�HQ�ORV�YHWXVWRV�
WLHPSRV�PtWLFRV��IXH�OD�GH�,ILV�\�$QD[iUHWD��(O�SULPHUR�HUD�XQ�PXFKDFKR�
MRYHQ�\�OOHQR�GH�YLGD�TXH�FRPHWLy�HO�HUURU�GH�HQDPRUDUVH�GH�OD�



VHJXQGD��$QD[iUHWD�GHVSUHFLy�VLHPSUH�D�,ILV�\�UHFKD]y��FRQ�LQVLVWHQFLD��
WRGD�SUHWHQVLyQ�GH�WUDQVIRUPDUVH�HQ�DPDQWH�GHO�PXFKDFKR���

$PERV�MyYHQHV�HUDQ�FKLSULRWDV�\��$QD[iUHWD�WHQtD�SRU�DQWHSDVDGRV�D�
LPSRUWDQWHV�SHUVRQDMHV�KLVWyULFRV��WDOHV�FRPR�7HXFUR��FRQVLGHUDGR�
FRPR�HO�IXQGDGRU�GH�6DODPLQD�GH�&KLSUH��/D�MRYHQ�HUD�WDQ�RUJXOORVD��
TXH�QR�VyOR�KDFtD�RtGRV�VRUGRV�D�ORV�UXHJRV�GH�VX�DEQHJDGR�DGPLUDGRU��
VLQR�TXH�WDPELpQ�VH�PRIDED�GH�pO�HQ�FXDQWDV�RFDVLRQHV�VH�OH�
SUHVHQWDEDQ���

8Q�DFLDJR�GtD��HO�PXFKDFKR��SHUGLGD�\D�WRGD�HVSHUDQ]D�GH�VHU��QR�\D�
DFHSWDGR�SRU�$QD[iUHWD��VLQR�HVFXFKDGR��WRPy�XQD�UDGLFDO�
GHWHUPLQDFLyQ�\�VH�DKRUFy�HQ�HO�GLQWHO�GH�OD�SXHUWD�PLVPD�GH�OD�FDVD�HQ�
OD�TXH�VX�GHVSUHFLDWLYD�DPDGD�PRUDED��0iV��VH�GD�HO�FDVR��TXH�QR�SRU�
HOOR�VLQWLy�OD�MRYHQ�FKLSULRWD�GRORU�R�PLVHULFRUGLD�DOJXQRV��DQWHV�DO�
FRQWUDULR��ORV�UHODWRV�GHO�OXFWXRVR�VXFHVR�H[SOLFDQ�TXH�$QD[iUHWD�GLR�
PXHVWUDV�GH�XQD�VRUSUHQGHQWH�SDVLYLGDG�DQWH�OD�DSDUDWRVD�PXHUWH�GH�
TXLHQ�KDEtD�VLGR�VX�PiV�FRQWXPD]�SUHWHQGLHQWH��&RPR�VL�OD�PXFKDFKD�
WXYLHUD�HO�FRUD]yQ�GH�SLHGUD��H[FODPDEDQ�VXV�FRQFLXGDQRV���
7DQWR�HV�DVt�TXH��DO�SDVDU�HO�HQWLHUUR�GHO�MRYHQ�,ILV��OD�PXFKDFKD�
FRQWHPSODED�HO�FRUWHMR�GHVGH�VX�YHQWDQD�FRQ�WRGD�WUDQTXLOLGDG��
(QWRQFHV��9HQXV��OD�GLRVD�GHO�DPRU���LUULWDGD�DQWH�OD�IULDOGDG��\�OD�
DXVHQFLD�GH�VHQWLPLHQWRV��GH�TXH�KDFtD�JDOD�$QD[iUHWD��FRQYLUWLy�D�pVWD�
HQ�XQD�HVWDWXD�GH�SLHGUD���

(/�$025�'(�3,*0$/,21��

$FDVR�XQD�GH�ODV�OH\HQGDV�GH�DPRU�PiV�LQYHURVtPLOHV�\�H[WUDxDV�GH�OD�
pSRFD�FOiVLFD��VHD�OD�GH�3LJPDOLyQ�\�VX�HVWDWXD�IDYRULWD��6HJ~Q�OD�
WUDGLFLyQ�SRSXODU��3LJPDOLyQ�HUD�XQ�VREHUDQR�FUHWHQVH�PX\�DILFLRQDGR�
D�OD�HVFXOWXUD��WRGR�VX�WLHPSR�OLEUH�OR�GHGLFDED�D�ODEUDU�OD�SLHGUD��KDVWD�
TXH�XQ�GtD�KDOOy�TXH�KDEtD�HVFXOSLGR�XQD�ILJXUD�IHPHQLQD�WDQ�KHUPRVD�
TXH�\D�QR�SXGR�VHSDUDUVH�QXQFD�GH�HOOD��+DVWD�URJy��H�LQYRFy��D�ORV�
GLRVHV�GHO�2OLPSR�TXH�OH�SHUPLWLHUDQ�FDVDUVH�FRQ�DTXHOOD�HVWDWXD�GH�
SLHGUD�TXH��SRU�OR�GHPiV��HUD�XQD�ILHO�LPLWDFLyQ�GH�OD�GLRVD�9HQXV�\��SRU�
HVR�PLVPR��WHQtD�TXH�VHU�OD�GLRVD�TXLHQ�GHFLGLHUD�OR�TXH�KDEtD�TXH�
KDFHU�DO�UHVSHFWR���

3DVDED�HO�WLHPSR�\�3LJPDOLyQ�VH�VHQWtD�FDGD�YH]�PiV�DWUDtGR�SRU�
DTXHOOD�HILJLH�TXH�FRQVLGHUDED�VX�REUD�PDHVWUD��(VWDED�\D�FRPR�
WUDVWRUQDGR�\�SHGtD�LQVLVWHQWHPHQWH�D�OD�SURSLD�$IURGLWD�9HQXV�TXH�OH�
EXVFDUD��SDUD�KDFHUOD�VX�HVSRVD��XQD�PXMHU�LGpQWLFD�D�OD�TXH�pO�KDEtD�
KHFKR�GH�PiUPRO��8Q�GtD�TXH�3LJPDOLyQ�VH�KDOODED�HQVLPLVPDGR�
PLUDQGR�DTXHOOD�REUD�PDHVWUD�REVHUYy�TXH�VH�PRYtD�\�TXH��£RK��
SURGLJLR����EDMDED�GH�VX�SHGHVWDO�GH�PiUPRO�\�VH�DFHUFDED�D�VX�KDFHGRU�
FRQ�OD�PLVPD�SUHVWDQFLD�GH�XQ�VHU�YLYR��6LQ�VDOLU�GH�VX�DVRPEUR��



3LJPDOLyQ�VH�YLR�HQ�EUD]RV�GH�DTXHOOD�PXMHU�TXH�HUD�XQD�UpSOLFD�ILHO�GH�
OD�HVWDWXD�TXH�pO�KDEtD�HVFXOSLGR��¢4XH�KDEtD�VXFHGLGR"��SXHV�TXH�OD�
GLRVD�$IURGLWD�9HQXV�KDEtD�GHFLGLGR�GDU�VDWLVIDFFLyQ�D�3LJPDOLyQ�\��
SDUD�HOOR��QDGD�PHMRU�TXH�FRQYHUWLU�VX�HVWDWXD�HQ�XQD�PXMHU�UHDO��D�OD�
TXH�VH�OD�LPSRQGUi�HO�QRPEUH�GH�*DODWHD��'HVSXpV�GH�ORV�VXFHVRV�
UHVHxDGRV��3LJPDOLyQ�\�*DODWHD�VH�FDVDURQ��YLYLHURQ�IHOLFHV�\�WXYLHURQ�
XQD�KLMD�OODPDGD�3DIR��pVWD�HUD�WDQ�EHOOD�TXH�KDVWD�HO�SURSLR�$SROR�OD�
SUHWHQGLy���

/26�0,726�'(�(*,372��

&RPR�HQ�WRGDV�ODV�FLYLOL]DFLRQHV�DQWLJXDV��OD�FRVPRJRQLD�RFXSD�OD�
SULPHUD�SDUWH�GH�ORV�WH[WRV�VDJUDGRV�HJLSFLRV��WUDWDQGR�GH�H[SOLFDU�FRQ�
HO�SRUWHQWR�\�HO�UHODWR�PLODJURVR�WRGR�OR�PXFKR�TXH�VH�HVFDSD�GHO�
UHGXFLGR�iPELWR�GHO�FRQRFLPLHQWR�KXPDQR��3DUD�ORV�HJLSFLRV��FRPR�
SDUD�HO�UHVWR�GH�ODV�JUDQGHV�UHOLJLRQHV��OD�FUHDFLyQ�GHO�8QLYHUVR�VH�KDFH�
GH�XQ�VROR�DFWR�GH�OD�YROXQWDG�VXSUHPD��D�SDUWLU�GH�OD�QDGD��GH�OD�
RVFXULGDG��GHO�FDRV�RULJLQDO��6X�FUHDGRU�VH�OODPD�1XQ��HUD�HO�HVStULWX�
SULPLJHQLR��HO�LQGHILQLGR�VHU�TXH�KDEtD�WRPDGR�HO�DVSHFWR�GHO�EDUUR��
(VWH�EDUUR�TXH�DSDUHFH�FRQ�WDQWD�IUHFXHQFLD�HQ�WRGDV�ODV�PLWRORJtDV�
MXQWR�D�ORV�SiUUDIRV�GH�ODV�FUHDFLRQHV�GH�GLRVHV�\�KRPEUHV��OD�PDWHULD�
SULPD�SRU�H[FHOHQFLD�GH�ORV�DOIDUHURV�\��SRU�DVLPLODFLyQ��OD�PDWHULD�
OyJLFD�SDUD�ORV�GLRVHV�FUHDGRUHV��QR�HUD�VLQR�OD�WLHUUD�\�HO�DJXD�FHUFDQDV�
D�ORV�DQWLJXRV�SREODGRUHV�GHO�PXQGR��3RU�HVR�HO�EDUUR�1XQ�IXH�OD�FXQD�
HVSLULWXDO��OD�IXHU]D�SULPHUD�HQ�OD�TXH�LED�WRPDQGR�IRUPD�HO�QXHYR�
HVStULWX�GH�OD�OX]��5D��HO�GLVFR�VRODU��SDGUH�GH�WRGR�OR�TXH�KDELWD�EDMR�
VXV�UD\RV��'H�OD�YROXQWDG�GH�5D�YDQ�D�QDFHU�ORV�GRV�SULPHURV�KLMRV�
GLIHUHQFLDGRV�GH�OD�GLYLQLGDG��VRQ�7HIQHW�\�&KX��HOOD�HV�OD�GLRVD�GH�ODV�
DJXDV�TXH�FDHQ�VREUH�OD�WLHUUD��\�pO�HV�HO�GLRV�GHO�DLUH��\�ORV�GRV�KLMRV�
YDQ�D�HVWDU�FRQ�HO�JUDQ�SDGUH�5D�HQ�HO�ILUPDPHQWR��FRPSDUWLHQGR�VX�
JORULD�\�VX�SRGHU�\�D\XGiQGROH�HQ�HO�ODUJR�\�HWHUQR�YLDMH��3HUR�WDPELpQ�
&KX�\�7HIQHW�YDQ�D�FRQWLQXDU�OD�REUD�LQLFLDGD�SRU�5D��FUHDQGR�GH�VX�
XQLyQ�RWURV�GRV�QXHYRV�KLMRV��ORV�GRV�VXFHVRUHV�GH�OD�~OWLPD�JHQHUDFLyQ�
FHOHVWLDO��HO�GLRV�GH�OD�WLHUUD�*HE��\�VX�KHUPDQD�\�HVSRVD��OD�GLRVD�GHO�
FLHOR�1XW��SDUD�TXH�HOORV�UHOHYHQ�D�OD�SULPHUD�JHQHUDFLyQ�\�FUHHQ�OD�
WHUFHUD��OD�TXH�YD�D�HVWDU�VREUH�OD�WLHUUD�GH�(JLSWR���

/26�+,-26�'(/�&,(/2�<�'(�/$�7,(55$��

/RV�KLMRV�GH�*HE�\�1XW��ORV�FXDWUR�KLMRV�GHO�&LHOR�\�OD�7LHUUD�GRV�YDURQHV�
\�GRV�PXMHUHV��DXQTXH�KD\�YHUVLRQHV�TXH�GDQ�XQ�TXLQWR�KLMR��DO�TXH�VH�
OODPD�+RURHULV���IRUPDQ�OD�SULPHUD�JHQHUDFLyQ�GH�VHUHV�TXH�YLYHQ�VREUH�
HO�VXHOR�GH�(JLSWR��ORV�FXDWUR�SULPHURV�GLRVHV�TXH�VH�RFXSDQ�GH�HVD�
WLHUUD�HVFRJLGD�\�TXH�YHODQ�SRU�HOOD��R�TXH�HQWUDQ�HQ�HO�PXQGR�HJLSFLR�
SDUD�FRPSOHWDU�HO�ELQRPLR�GHO�ELHQ�\�GHO�PDO��GH�OD�YLGD�\�GH�OD�PXHUWH��
(O�SULPHUR�GH�ORV�YDURQHV�\�HO�PD\RU�GH�ORV�FXDWUR��2VLULV��HV�HO�GLRV�GH�



OD�IHFXQGLGDG��OD�GLYLQLGDG�TXH�UHSUHVHQWD�\�VXVWHQWD�OD�FRQWLQXLGDG�GH�
OD�QDWXUDOH]D��pO�HV�TXLHQ�KDFH�QDFHU�OD�VHPLOOD��TXLHQ�OD�PDGXUD�\�
TXLHQ�DJRVWD�ORV�FDPSRV��2VLULV�HV�HO�SULQFLSLR�GH�OD�YLGD�PLVPD��,VLV��VX�
KHUPDQD�\�HVSRVD��UHLQD�HQ�LJXDOGDG�VREUH�HO�H[WHQVR�GRPLQLR�GHO�1LOR��
HQ�SHUIHFWD�DUPRQtD�FRQ�VX�KHUPDQR��IRUPDQGR�OD�SDUHMD�SRVLWLYD�GHO�
ELQRPLR��6L�2VLULV�VH�HQFDUJD�GH�SURSRUFLRQDU�OD�YLGD�D�ORV�KXPDQRV��
,VLV�HVWi�VLHPSUH�D�OD�]DJD��WUDV�OD�LQYHQFLyQ�GH�WRGDV�ODV�DUWHV�
QHFHVDULDV�SDUD�GHVDUUROODU�OD�YLGD��GHVGH�OD�PROLHQGD�GHO�JUDQR�KDVWD�
ODV�FRPSOHMDV�UHJODV�\�OH\HV�GH�OD�YLGD�IDPLOLDU��1HIWLV��OD�VHJXQGD�
KHUPDQD�\�OD�PiV�SHTXHxD�GH�WRGRV��QR�SXGR�WHQHU�OD�VXHUWH�GH�,VLV��OD�
IRUWXQD�GH�VHU�HVSRVD�GHO�EXHQ�\�KHUPRVR�2VLULV��SRU�HVR�1HIWLV�VH�
TXHGy�DO�PDUJHQ�GH�OD�IHOLFLGDG��WDPELpQ�SRU�HVR�HUD�OD�UHSUHVHQWDFLyQ�
GHO�UHVWR�GHO�SDtV�~WLO��OD�GLRVD�GH�ODV�WLHUUDV�PHQRV�DIRUWXQDGDV��ODV�
WLHUUDV�VHFDV�MXQWR�D�ORV�FDPSRV�GH�FXOWLYR��ODV�SDUFHODV�GH�VHFDQR�TXH�
QR�WHQtDQ�OD�VXHUWH�GH�VHU�UHJXODUPHQWH�LQXQGDGDV�SRU�HO�DJXD�\�HO�OLPR�
GHO�UtR�HQ�VXV�FUHFLGDV�DQXDOHV��6HW��HO�VHJXQGR�YDUyQ�\�HO�WHUFHUR�GH�ORV�
KLMRV��HV�OD�FULDWXUD�TXH�SUHVDJLy�VX�GHVWLQR�DO�QDFHU�SUHPDWXUDPHQWH��
SXHVWR�TXH�DEULy�HO�YLHQWUH�GH�VX�PDGUH�1XW��KDFLpQGROD�VXIULU�
FUXHOPHQWH��6HW�HV�HO�GLRV�GH�OD�PDOGDG��HO�HVStULWX�QHJDWLYR�\�HO�
UHSUHVHQWDQWH�GHO�GHVLHUWR�VLQ�YLGD��OD�SHUVRQLILFDFLyQ�GH�OD�PXHUWH���

/$�/8&+$�(175(�(/�%,(1�<�(/�0$/��

1DWXUDOPHQWH��6HW�RGLD�GHVGH�OD�LQIDQFLD�DO�SULPRJpQLWR�2VLULV��HVWD�HV�
OD�IiEXOD�FRQVWDQWH�GHO�EXHQ�KHUPDQR�IUHQWH�DO�PDOR��HV�OD�OH\HQGD�
HMHPSODULILFDGRUD�GHO�PDOR�DVHVLQDQGR�DO�EXHQR��WUDWDQGR�GH�HYLWDU�VX�
QHWD�VXSHULRULGDG��LQWHQWDQGR�ERUUDU�FRQ�OD�PXHUWH�OD�GLVWDQFLD�HQWUH�
DPERV��3HUR�VLJDPRV�FRQ�OD�KLVWRULD�GH�ORV�FXDWUR�KLMRV�GH�*HE�\�1XW��
GLJDPRV�TXH�6HW�VH�FDVy�FRQ�VX�KHUPDQD�1HIWLV��PDQWHQLHQGR�OD�
WUDGLFLyQ�LQLFLDGD�SRU�VXV�DQWHFHVRUHV�GLYLQRV��3HUR�1HIWLV�IXH�HVSRVD�
GHO�PDOYDGR�6HW�WDPELpQ�D�VX�SHVDU��SRUTXH�HOOD�DPDED�D�2VLULV��\�GH�
HVWH�PDWULPRQLR�QR�VXUJLy�QLQJ~Q�KLMR��SRUTXH�6HW�WHQtD�TXH�VHU�
IRU]RVDPHQWH�HVWpULO�SRU�VX�PDOGDG��3HUR�QR�VXFHGLy�OR�PLVPR�FRQ�
1HIWLV��\D�TXH�HOOD�Vt�TXH�FRQVLJXLy�WHQHU�XQ�KLMR�\��SUHFLVDPHQWH�XQ�
KLMR�GH�2VLULV��3DUD�FRQVHJXLUOR��HPERUUDFKy�D�VX�KHUPDQR�\�\DFLy�HQ�
pO��(VH�KLMR�QDFHUtD�PiV�WDUGH�\�VHUtD�FRQRFLGR�FRQ�HO�QRPEUH�GH�
$QXELV��7DQWR�DPDED�1HIWLV�D�2VLULV�\�WDQWR�GHVSUHFLDED�D�VX�PDULGR�
TXH��FXDQGR�VH�SURGXMR�VX�DVHVLQDWR��OD�EXHQD�\�GHVJUDFLDGD�1HIWLV�
KX\y�GH�VX�SHUYHUVR�PDULGR��SDUD�SRGHU�HVWDU�DO�ODGR�GHO�DPDGR��MXQWR�
D�VX�KHUPDQD�,VLV��D\XGiQGROD�HQ�HO�HPEDOVDPDPLHQWR��7UDV�DTXHO�
PRPHQWR��,VLV�\�1HIWLV�LEDQ�D�SHUPDQHFHU�VLHPSUH�XQLGDV�D�OD�PXHUWH��
DFRPSDxDQGR�DO�SLDGRVR�GLIXQWR�HQ�VX�WXPED��SDUD�SURSRUFLRQDUOH�OD�
D\XGD�TXH�QHFHVLWDUD�DO�RWUR�ODGR�GH�OD�PXHUWH��$O�DVHVLQDU�D�2VLULV��6HW�
VyOR�FRQVLJXLy�GLYLQL]DU�D~Q�PiV�D�VX�RGLDGR�KHUPDQR��SRUTXH�HO�2VLULV�
WULXQIDQWH�VREUH�OD�PXHUWH�LED�D�HVWDEOHFHUVH�FRPR�OD�SHUVRQLILFDFLyQ�



GLYLQD�GHO�FLFOR��\�YROYHUtD�D�QDFHU�\�PRULU�HWHUQDPHQWH��UHLQDQGR�HQ�OD�
YLGD�HWHUQD�GHO�FLHOR�\�YHQFLHQGR�VREUH�VX�WUDLGRU�KHUPDQR�HQ�OD�WLHUUD��
DO�TXHGDUVH�FRQ�VXV�SRVHVLRQHV�\�VHU�OD�ILJXUD�DPDGD�SRU�ODV�GRV�
KHUPDQDV�,VLV�\�1HIWLV��OD�ILJXUD�DGRUDGD�\�UHYHUHQFLDGD�SRU�WRGRV�ORV�
HJLSFLRV��OD�GLYLQLGDG�ERQGDGRVD�TXH�JREHUQDED�ODV�HVWDFLRQHV�\�HO�
EHQpILFR�1LOR�HQ�SURYHFKR�GH�ORV�KRPEUHV���

/$�75$,&,21�'(�6(7��

1R�OH�IXH�GHPDVLDGR�GLItFLO�D�6HW�WHUPLQDU�FRQ�OD�YLGD�GH�VX�EXHQ�
KHUPDQR��HO�JUDQ�UH\�2VLULV��D�SHVDU�GH�OD�FRQVWDQWH�YLJLODQFLD�TXH�
PDQWHQtD�,VLV�VREUH�VXV�LGDV�\�YHQLGDV��\D�TXH�HOOD�Vt�TXH�FRQRFtD�ELHQ�
D�VX�PDOYDGR�KHUPDQR�\�QR�FRQILDED�HQ�DEVROXWR�HQ�VXV�PDQHMRV��
'HVSXpV�GH�LQWHQWDU�XQD�\�RWUD�YH]�DVHVLQDUOR�VLQ�p[LWR��ILQDOPHQWH�6HW�
XUGLy�XQ�SODQ�TXH�OH�SHUPLWLHUD�EXUODU�D�,VLV�\�DVt�PDQGy�FRQVWUXLU�XQD�
FDMD�PX\�ULFD�\�EHOOD��FRQ�HO�WDPDxR�H[DFWR�GH�VX�KHUPDQR��&RQ�OD�FDMD�
HQ�VX�SRGHU��6HW�RUJDQL]y�XQD�JUDQ�ILHVWD��D�OD�TXH�LQYLWy�D�,VLV�\�D�
2VLULV��MXQWR�D�RWURV�VHWHQWD�\�GRV�SHUVRQDMHV��TXH�QR�HUDQ�RWURV�TXH�
VXV�DOLDGRV�HQ�HO�VLQLHVWUR�SODQ��7HUPLQDGD�OD�ILHVWD��6HW�FRPHQWy�TXH�
KDEtD�LGHDGR�XQ�MXHJR��FRQVLVWHQWH�HQ�YHU�TXLpQ�GH�WRGRV�ORV�SUHVHQWHV�
FDEtD�PHMRU�HQ�DTXHOOD�PDJQtILFD�DUFD��\�SDUD�HO�DIRUWXQDGR�KDEtD�
UHVHUYDGR�XQ�JUDQGLRVR�SUHPLR��/RV�LQYLWDGRV�SUREDURQ�VXHUWH��SHUR�
QLQJXQR�GDED�HO�WDPDxR�DGHFXDGR��DVt�TXH�OH�WRFy�HO�WXUQR�D�2VLULV�\�pO�
Vt�TXH�OOHQDED�SRU�FRPSOHWR�HO�KXHFR�GH�OD�FDMD��SHUR�QR�KDEtD�WDO�
SUHPLR��ORV�SUHVHQWHV�VH�DEDODQ]DURQ�HQ�WURSHO�\�HQFHUUDURQ�DO�UH\�
GHQWUR�GH�HOOD��OXHJR�OD�ODQ]DURQ�DO�1LOR�\�HO�UtR�DUUDVWUy�OD�FDMD�\�VX�
FDUJD�KDVWD�HO�PDU��,VLV�VDOLy�HQ�SHUVHFXFLyQ�GHO�DUFyQ�\�1HIWLV�VH�OH�
XQLy�UiSLGDPHQWH�HQ�OD�E~VTXHGD��PLHQWUDV�6HW�\�VXV�VHLV�GRFHQDV�GH�
FRPSLQFKHV�FHOHEUDEDQ�SUHFLSLWDGDPHQWH�OD�VXSXHVWD�YLFWRULD�GHO�
XVXUSDGRU��/DV�GRV�KHUPDQDV�PLHQWUDV�WDQWR��GDEDQ�FRQ�OD�FDMD�HQ�OD�
TXH�KDEtD�VLGR�HQFHUUDGR�2VLULV�\�FRPSUREDEDQ�TXH�\D�QR�HUD�VLQR�XQ�
GHVSRMR��&RQ�VXV�WULVWHV�ODPHQWRV�\�OODQWRV��ODV�KHUPDQDV�FRQPRYLHURQ�
D�ORV�GLRVHV�\�HVWRV�GHFLGLHURQ�YROYHU�GH�QXHYR�D�OD�YLGD�DO�LQIRUWXQDGR�
2VLULV��PDQGiQGRODV�TXH�DPRUWDMDVHQ�VX�FXHUSR�HPEDOVDPDGR�HQ�
YHQGDV��GDQGR�DVt�OD�SDXWD�SDUD�HO�SRVWHULRU�ULWR�IXQHUDULR��R�TXH�
UHXQLHVHQ�VXV�UHVWRV�SDUD�SRGHU�LQVXIODU�GH�QXHYR�OD�YLGD�HQ�VX�
GHVWUR]DGR�FXHUSR��VHJ~Q�OD�YHUVLyQ�FRUUHVSRQGLHQWH���

+2586��+,-2�'(�,6,6�<�26,5,6��

7DPELpQ�VH�FXHQWD�HQ�RWURV�UHODWRV�VDJUDGRV��TXH�HO�DUFD�KDEtD�VDOLGR�
DO�PDU�FXDQGR�,VLV�OOHJy�D�OD�GHVHPERFDGXUD�GHO�1LOR��\�QR�WHUPLQy�VX�
YLDMH�VLQR�HQ�OD�PX\�OHMDQD�FRVWD�GH�)HQLFLD��\HQGR�D�GDU�FRQWUD�XQ�
WURQFR�TXH�FUHFtD�DO�ERUGH�PLVPR�GHO�0HGLWHUUiQHR��PX\�FHUFD�GH�OD�
FLXGDG�GH�%LEORV��(O�iUERO��PLODJURVDPHQWH��FUHFLy�HQ�XQ�LQVWDQWH��
HQJOREDQGR�HO�IpUHWUR�IORWDQWH�HQ�VX�WURQFR�SDUD�GDUOH�HO�SRVWUHU�FRELMR��



0RYLGR�SRU�HO�GHVWLQR��HO�UH\�GH�%LEORV�YLR�DTXHO�JLJDQWHVFR�iUERO�\�
PDQGy�FRUWDU�VX�WURQFR�\�FRQ�pO�RUGHQy�FRQVWUXLU�XQD�FROXPQD�SDUD�VX�
SDODFLR��3HUR�,VLV�VXSR�WDPELpQ�HO�SRUWHQWRVR�KHFKR�\�UHHPSUHQGLy�HO�
YLDMH��KDVWD�OOHJDU�D�OD�FLXGDG�GH�%LEORV��HQ�GRQGH�SLGLy�VHU�UHFLELGD�SRU�
HO�UH\��SDUD�KDFHUOH�VDEHU�OD�UD]yQ�GH�VX�SHQRVD�H[SHGLFLyQ��(O�UH\�
HVFXFKy�HO�UHODWR�GH�OD�UHLQD�\�RUGHQy�LQPHGLDWDPHQWH�TXH�OH�IXHUD�
GHYXHOWR�HO�FDMyQ�HQ�GRQGH�UHSRVDEDQ�ODV�UHVWRV�PRUWDOHV�GHO�EXHQ�
2VLULV��&RQFHGLGR�VX�GHVHR�\�FRQ�HO�FDMyQ�HQ�VX�SRGHU�UHJUHVy�
VLJLORVDPHQWH�D�(JLSWR��QR�VLQ�DQWHV�WUDWDU�GH�RFXOWDU�GH�OD�PDOGDG�GH�
6HW�HO�FDGiYHU�GHO�LQIRUWXQDGR�HVSRVR��3HUR�6HW��VHxRU�GH�OD�QRFKH�\�ODV�
WLQLHEODV�GLR�FRQ�pO�\�YROYLy�D�WUDWDU�GH�WHUPLQDU�FRQ�OD�DPHQD]D�TXH�
UHSUHVHQWDED�2VLULV��KDFLHQGR�TXH�VXV�UHVWRV�IXHUDQ�GLVSHUVDGRV�SRU�
WRGR�HO�LQPHQVR�H�LQWUDQVLWDEOH�GHOWD�GHO�JUDQ�UtR��'H�QXHYR�,VLV�
HPSUHQGLy�OD�E~VTXHGD�GH�ORV�UHVWRV�GH�2VLULV�HQ�ORV�SDQWDQRV�GHO�1LOR�
\��XQR�D�XQR��UHXQLy�RWUD�YH]�HO�FDGiYHU��&XDQGR�ORV�KXER�FRQVHJXLGR��
WRPR�OD�IRUPD�GH�XQ�JUDQ�DYH�GH�SUHVD�\�VH�SRVy�VREUH�ORV�GHVSRMRV��
EDWLHQGR�VXV�DODV�KDVWD�TXH�FRQ�VX�DLUH�EHQHIDFWRU�LQVXIOy�XQD�YLGD�
UHQRYDGD�HQ�2VLULV��(O�HVSRVR�UHVXFLWDGR�OD�WRPy�\�OD�EXHQD�,VLV�TXHGy�
SUHxDGD�GH�+RUXV��HO�KLMR�TXH�KDEUtD�GH�YHQJDU�DO�SDGUH�DVHVLQDGR�\�
UHVWDXUDUtD�HO�RUGHQ�GLYLQR�HQ�(JLSWR��3HUR��PLHQWUDV�OOHJDED�HO�
PRPHQWR�GHO�QDFLPLHQWR�GH�+RUXV��,VLV�VH�RFXOWy�GH�6HW�HQ�ORV�
SDQWDQRVRV�WHUUHQRV�GHO�GHOWD�GHO�1LOR���

/$�9(1*$1=$�'(�+2586��

2VLULV�UHWRUQy�DO�UHLQR�GH�ORV�PXHUWRV��SHUR�\D�KDEtD�GHMDGR�VX�VHPLOOD�
HQ�,VLV�\�GH�HOOD�QDFLy�+RUXV�IHOL]PHQWH�HQ�-HPQLV��&RQ�OD�SUHVHQFLD�
GHYRWD�GH�VX�PDGUH�IXH�HGXFDGR�HQ�HO�PD\RU�GH�ORV�VHFUHWRV��
SUHSDUiQGRVH�FRQ�HVPHUR�\�SDFLHQFLD�DO�VXFHVRU�GHO�UH\�DVHVLQDGR�HQ�
VX�HVFRQGLWH�GHO�'HOWD��PLHQWUDV�OD�PiJLFD�,VLV�OH�FXEUtD�FRQ�OD�
LPSHQHWUDEOH�FRUD]D�GH�VXV�FRQMXURV��HVSHUDQGR�KDVWD�TXH�OOHJDVH�OD�
KRUD�GH�OD�YHQJDQ]D�GHILQLWLYD��<�HVWD�KRUD�OOHJy��SHUR�OD�OXFKD�HQWUH�
6HW�\�+RUXV�LED�D�VHU�ODUJD�\�DQJXVWLRVD��XQD�SHOHD�TXH�DSDUHFtD�QR�
WHQHU�ILQ��HQ�OD�TXH�XQR�\�RWUR�FRQWHQGLHQWH�LQIOLQJtDQ�WDQWR�GDxR�FRPR�
HO�TXH�UHFLEtDQ�GH�VX�DGYHUVDULR��7DQ�SHQRVR�HUD�HO�FRPEDWH��TXH�7RW��HO�
GLRV�GH�OD�/XQD�\�OD�GLYLQLGDG�GHO�RUGHQ�\�OD�LQWHOLJHQFLD��VH�DSLDGy�GH�
ORV�FRPEDWLHQWHV�H�LQWHUYLQR�SDUD�PHGLDU�HQ�OD�GLVSXWD��OOHYDQGR�D�
DPERV�DQWH�HO�WULEXQDO�GH�ORV�GLRVHV�\�KDFLHQGR�FRPSDUHFHU�WDPELpQ�D�
2VLULV��SDUD�TXH�WRGRV�SXHGDQ�RtU�ODV�UD]RQHV�GH�XQR�\�RWURV��(O�WULEXQDO�
VHQWHQFLD�TXH�HQ�OD�FDXVD�HQWUH�6HW�\�2VLULV��VHD�2VLULV�TXLHQ�UHFXSHUH�
HO�UHLQR�TXH�WXYR�HQ�YLGD��\�DxDGD�D�VX�FRURQD�OD�SDUWH�GHO�SDtV�TXH�
RULJLQDOPHQWH�FRUUHVSRQGLy�D�VX�KHUPDQR�\�DVHVLQR��(Q�OD�ODUJD�\�
FRQWURYHUWLGD�YLVWD�GH�OD�SXJQD�HQWUH�6HW�\�+RUXV��TXH�GXUy�QDGD�
PHQRV�TXH�RFKHQWD�DxRV��ORV�MXHFHV�FHOHVWLDOHV�WHUPLQDURQ�SRU�IDOODU�HO�
SOHLWR�VREUH�ORV�GHUHFKRV�VXFHVRULRV�D�IDYRU�GH�+RUXV��(O�KLMR�SyVWXPR�



GH�2VLULV�UHFXSHUDED�OR�TXH�FRUUHVSRQGtD�SRU�VX�OLQDMH��OD�VXFHVLyQ�HQ�HO�
WURQR�GH�(JLSWR��$Vt�HO�KLMR�HUD�UHFRQRFLGR�SRU�OD�GLYLQLGDG�FRPR�HO�
VREHUDQR�LQGLVFXWLEOH��GHQWUR�GH�OD�WUDGLFLyQ�FOiVLFD�TXH�DGMXGLFDED�D�
ORV�UH\HV�\�D�ORV�UHLQRV�XQ�VHQWLGR�GH�YROXQWDG�GLYLQD��3RU�HVWDV�GRV�
VHQWHQFLDV�6HW�SLHUGH�VX�SRGHU��FRQTXLVWDGR�FRQ�PDODV�DUWHV��SHUR�QR�
HV�FDVWLJDGR��VLQR�DSDUWDGR�GHO�PXQGR��6HW�SDVD�D�VHU�WDPELpQ�XQD�
GLYLQLGDG�QHFHVDULD�DO�VHU�DFRJLGR�SRU�5D��GLYLQLGDG�VRODU��SDUD�TXH�VH�
RFXSH�HQ�ORV�FLHORV�GH�DOWHUQDU�OD�QRFKH�FRQ�HO�GtD�\�GHMH�TXH�VHDQ�ORV�
UH\HV�ORV�TXH�JRELHUQHQ�VREUH�OD�WLHUUD��+RUXV��D�VX�YH]��HQJHQGUD�
FXDWUR�KLMRV��$PVLWL��+DSL��7XHPHIW�\�.HYVQHI��DXQTXH�QR�VH�HVSHFLILFD�
FRQ�H[DFWLWXG�TXLHQ�SXHGH�VHU�OD�PDGUH��VL�HV�TXH�H[LVWH�WDO��KD\�
TXLHQHV�GLFHQ�TXH�VRQ�KLMRV�GH�+RUXV�\�VX�PDGUH�,VLV���(VWRV�KLMRV��TXH�
DFRPSDxDUiQ�D�2VLULV�HQ�ORV�MXLFLRV�D�ORV�PXHUWRV��WDPELpQ�FXLGDQ�GH�
ORV�FXDWUR�SXQWRV�FDUGLQDOHV��\�VH�RFXSDQ�GH�YHODU�SRU�ODV�QHFHVLGDGHV�\�
OD�VDOXG�GH�ODV�HQWUDxDV�GH�2VLULV���

/$�/8&+$�(175(�',26(6�<�5(<(6��

&RPR�VXHOH�FRQWDUVH�HQ�WRGRV�ORV�PLWRV��XQD�YH]�SDVDGD�OD�SULPHUD�
pSRFD�GH�DUPRQtD��ODV�FULDWXUDV�WHUUHVWUHV��ORV�VHUHV�SULYLOHJLDGRV�
FUHDGRV�SRU�OD�VROD�YROXQWDG�GH�5D��GLRV�VXSUHPR��VH�DO]DURQ�FRQWUD�VX�
VHxRU��(UDQ�ODV�VXFHVLYDV�OXFKDV�D�PXHUWH�HQWUH�ORV�HQHPLJRV�GH�OD�
WLHUUD�\�ODV�FRPLWLYDV�FHOHVWLDOHV��OXFKDV�WDQ�IHURFHV�TXH�IXHURQ�
GHVJDVWDQGR�ODV�HQHUJtDV�GH�5D��KDVWD�KDFHUOH�SHUGHU�VX�IXHU]D�\�
EDEHDU��&RQ�HVD�EDED�FDtGD�GH�VX�ERFD��,VLV�IRUPy�XQ�EDUUR��\�FRQ�pO�
FRQVWUX\y�HO�iVSLG�TXH��FRORFDGR�DO�SDVR�GHO�GLRV��HQYHQHQy�D�5D��
+HFKR�HVWR��,VLV�VH�SUHVHQWy�DQWH�HO�GROLHQWH�KHULGR��SURPHWLHQGR�HO�
DQWtGRWR�D�FDPELR�GH�TXH�OD�GLYLQLGDG�UHYHODUD�VX�QRPEUH�VHFUHWR��5D�
VH�UHVLVWH�PLHQWUDV�SXHGH�DJXDQWDU�OH�GRORU�WHUULEOH��5D�WUDWD�HQ�YDQR�
GH�HOXGLU�OD�UHVSXHVWD��SXHV�VDEH�TXH�HO�QRPEUH�GH�OD�FRVD�\�HO�SRGHU�
VREUH�HOOD�VRQ�XQD�VROD�FRVD��3HUR��DO�ILQDO�\�YHQFLGR�SRU�HO�FUHFLHQWH�
GRORU��5D�WLHQH�TXH�GREOHJDUVH�\�GHFLU�DO�RtGR�GH�,VLV�HVH�QRPEUH�TXH�
DKRUD�WDPELpQ�HOOD�YD�D�FRQRFHU��FRPXQLFiQGROH�FRQ�HVH�DFWR�VX�IXHU]D�
WRWDO��8QD�YH]�YHQFLGR�SRU�,VLV��HO�GHELOLWDGR�5D�YD�D�VHU�WDPELpQ�HO�
EODQFR�GH�RWURV�DWDTXHV�GH�ORV�VHUHV�KXPDQRV��\�VX�YHQJDQ]D��D�WUDYpV�
GH�OD�GLRVD�6HMPHW��OD�PXMHU�OHRQD�TXH�HQFDUQDED�D�OD�JXHUUD��HV�WDQ�
WHUULEOH�TXH�FDVL�WHUPLQD�FRQ�OD�KXPDQLGDG��DXQTXH�HV�PD\RU�HO�DPRU�
TXH�VLHQWH�SRU�VX�REUD�FUHDGRUD��DSLDGiQGRVH�GH�ORV�D]RWDGRV�KXPDQRV�
MXVWR�D�WLHPSR��DO�HQYLDU�XQD�OOXYLD�GH�FHUYH]D�URMD�TXH�FXEUH�WRGD�OD�
VXSHUILFLH�GHO�SODQHWD��FRQIXQGLHQGR�D�6HMPHW��TXLHQ�OD�WRPD�SRU�
VDQJUH�\�WUDWD�GH�VDFLDU�VX�VHG�GH�PXHUWH�FRQ�HOOD��HPEULDJiQGRVH�FRQ�
HO�URMR�OtTXLGR�GH�WDO�PDQHUD�TXH�GHMD�GH�HMHFXWDU�OD�VHQWHQFLD�GH�
PXHUWH�TXH�5D�KDEtD�GHFUHWDGR�SDUD�ORV�KXPDQRV��'HVSXpV�GH�HVWH�
DFWR�GH�FRPSDVLyQ�KDFLD�VXV�GHVDJUDGHFLGRV�KLMRV�GH�OD�7LHUUD��5D�VH�
UHWLUD�SDUD�VLHPSUH�GH�WRGR�OR�UHODFLRQDGR�FRQ�ORV�DVXQWRV�GH�OD�



JREHUQDFLyQ��FHGLHQGR�DO�KLMR�GH�VX�KLMR�&KX��DO�EXHQ�*HE��
UHSUHVHQWDQWH�GLYLQR�GHO�SODQHWD��HO�SRGHU�VREUH�HO�JORER�WHUUHVWUH�\�
TXLHQHV�VREUH�pO�KDELWDQ��SHUVRQDV��DQLPDOHV�R�YHJHWDOHV��SHUR�VLQ�
DEDQGRQDUOH�D�VX�VXHUWH��\D�TXH�5D�VH�FRPSURPHWH�D�D\XGDUOH�FRQ�VXV�
FRQVHMRV�\�SHUSHWXD�YLJLODQFLD���

(/�6$%,2�',26�727��

<D�KHPRV�FRQRFLGR�D�7RW�FXDQGR�LQWHUYLQR�HQ�ORV�SOHLWRV�GLYLQRV�HQWUH�
2VLULV��+RUXV�\�6HW��OOHYDQGR�VX�DUELWUDMH�DO�WULEXQDO�GH�ORV�GLRVHV��SHUR�
TXHGD�SRU�GHILQLU�VX�RULJHQ��VX�SRGHU��\D�TXH�pO�HUD�HO�VHU�TXH�UHLQDED�
VREUH�WRGR�HO�8QLYHUVR�FRQ�VX�VDELGXUtD�\�SRQtD�HQ�pO�HO�RUGHQ��$O�JUDQ�
7RW�VH�OH�LGHQWLILFD�FRQ�OD�SRVHVLyQ�GH�WRGRV�ORV�FRQRFLPLHQWRV�PiJLFRV�
\�VH�OH�FRQVLGHUD�LQYHQWRU�GH�OD�SDODEUD��FUHDGRU�GH�OD�HVFULWXUD��HO�VHU�
VXSHULRU�TXH�PDQHMDED�ORV�FRQFHSWRV�\�SRVHtD��SXHV��HO�SRGHU�VREUH�ORV�
VHUHV�\�ODV�FRVDV�LQDQLPDGDV��3RU�HVH�RUGHQ��HUD�HO�GLRV�QDWXUDO�GH�ORV�
PX\�LPSRUWDQWHV�\�RPQLSUHVHQWHV�HVFULEDV�GH�(JLSWR��HO�JUXSR�GH�ORV�
PiV�VLJQLILFDGRV�IXQFLRQDULRV�GH�WRGR�HO�UHLQR��GH�ORV�KRPEUHV�TXH�
FRQWDEDQ�\�UHODFLRQDEDQ�WRGRV�ORV�DFWRV��ORV�TXH�FDWDORJDEDQ�ODV�
SHUWHQHQFLDV�GH�UH\HV�\�VHxRUHV��\�ORV�TXH�QDUUDEDQ�ODV�FUyQLFDV�GH�
FDGD�pSRFD��7RW��SRU�VX�SDUWH��HVWDED�HQFDUJDGR��FRPR�HVFULED�GH�
HVFULEDV��HQ�KDFHU�OD�UHODFLyQ�GH�ORV�UH\HV�SUHVHQWHV��SDVDGRV�\�IXWXURV��
(O�FRQRFtD�HO�GHVWLQR�GH�ORV�YiVWDJRV�UHDOHV�\�VHxDODED�FXiO�GH�HOORV�
UHLQDUtD�SRU�OD�YROXQWDG�GH�ORV�GLRVHV�VREUH�WRGR�HO�LPSHULR�GHO�1LOR�\�
FXDQWR�GXUDUtD�VX�IHOL]�UHLQDGR��7RW�GHWHUPLQDED�DVt�WRGR�OR�TXH�HVWDED�
HVFULWR��SRU�VX�PLVPD�PDQR��TXH�GHEtD�VXFHGHU��pO�HUD�OD�
SHUVRQLILFDFLyQ�PLVPD�GHO�GHVWLQR�RPQLVFLHQWH��'HVSRVDGR�FRQ�0DDW��
GLRVD�GH�OD�MXVWLFLD�H�KLMD�GH�5D��IRUPDED�XQ�PDWULPRQLR�TXH�
FRPSUHQGtD�WRGR�HO�iPELWR�GH�OD�MXVWLFLD�SXHV�pO�OD�HMHUFtD�VREUH�ORV�
GLRVHV�\�ORV�VHUHV�YLYRV��\�0DDW�SUHVLGtD�HO�MXLFLR�GH�ORV�PXHUWRV��MXQWR�D�
2VLULV��7DPELpQ�VH�SUHVHQWD�D�7RW�FDVDGR�FRQ�RWUDV�GRV�HVSRVDV�GH�
DVFHQGHQFLD�GLYLQD��6HVKHW�\�FRQ�1DKPDXLW��VH�OH�FRQVLGHUDED�FRPR�HO�
SDGUH�GH�RWURV�GRV�GLRVHV�PHQRUHV��+RUQXE��KLMR�KDELGR�FRQ�OD�SULPHUD��
\�1HIHU+RU��HQ�VX�XQLyQ�FRQ�OD�VHJXQGD��\�JR]DED�GH�XQ�PHV�FRQ�VX�
QRPEUH��FRQVDJUDGR�D�pO��VLWXDGR�DO�SULQFLSLR�GH�FDGD�DxR���

$021��5(<�'(�/26�',26(6��

6L�LPSRUWDQWH�HUD�HO�DOPD�XQLYHUVDO�GH�7RW��$PyQ�VH�FRQYLUWLy�HQ�HO�UH\�
GH�ORV�GLRVHV�GHVGH�OD�FDSLWDOLGDG�GH�7HEDV��HQ�HO�GDGRU�GHO�SRGHU�
GLYLQR�D�ORV�IDUDRQHV�\�HQ�HO�GLRV�~QLFR�\�RILFLDO�GH�(JLSWR��
UHHPSOD]iQGRVH�GHVGH�HO�WURQR�HO�FXOWR�DO�FDQVDGR�\�GHELOLWDGR�5D�HQ�HO�
WUDQVSRUWH�GHO�GLVFR�VRODU�D�OR�ODUJR�GHO�DUFR�FHOHVWLDO��$PyQ��FRQ�XQ�
FULWHULR�FRKHUHQWH�FRQ�OD�LPSRUWDQFLD�GHO�DVWUR�VRODU��SDVy�D�VHU�HO�GLRV�
GH�OD�YLGD��GH�OD�FUHDFLyQ��GH�OD�IHUWLOLGDG��&XDQGR�GHVDSDUHFtD�HQ�HO�
FLHOR�YLVLEOH��$PyQ�SDVDED�D�LOXPLQDU�OD�QRFKH�GH�ORV�PXHUWRV��HO�RWUR�



ODGR�GH�OD�YLGD��'HVSXpV��FRQ�HO�UHLQDGR�GH�$PHQRILV��DXWR�UHEDXWL]DGR�
$MHQDWyQ���$PyQ�IXH�VXVWLWXLGR�SRU�$WyQ��XQ�GHULYDGR�GHO�GLRV�FUHDGRU��
$WXP��TXH�GH�GDGRU�GH�OD�YLGD�RULJLQDO��IXH�D�FRQYHUWLUVH�HQ�OD�
UHSUHVHQWDFLyQ�GHO�VRO�GH�3RQLHQWH�\�GH�DOOt��SRU�YROXQWDG�GHO�IDUDyQ��HQ�
HO�GLRV�~QLFR��3HUR�DXQ�FDPELDQGR�GH�QRPEUH�VHJXtD�VLHQGR�HO�PLVPR�
GLRV�VRODU��\�SRFR�FRVWy��D�OD�PXHUWH�GHO�KHUpWLFR�UH\�$MHQDWyQ��
GHYROYHUOH�HO�YLHMR�QRPEUH�\�ODV�DQWLJXDV�DWULEXFLRQHV��SDUD�UHFXSHUDU�
VX�LGHQWLGDG�LQLFLDO�GH�$PyQ�\�UHEDVDU�ORV�OtPLWHV�GHO�LPSHULR�HJLSFLR��
VLHQGR�DGRSWDGR�FRPR�GLRV�VXSUHPR�HQ�ORV�SXHEORV�FROLQGDQWHV�GH�
/LELD��1XELD�\�(WLRStD��FRQYLUWLpQGRVH�HQ�GLRV�RUDFXODU�HQ�VX�JUDQ�
WHPSOR�VLWXDGR�HQ�PHGLR�GH�ODV�DUHQDV�GHVpUWLFDV�GH�/LELD��(O�JUDQ�
$PyQ��FDVDGR�FRQ�OD�GLRVD�0XW��WXYR�XQ�KLMR��-RQV��TXH�SDVy�GH�VHU�XQD�
GLYLQLGDG�OXQDU�VHFXQGDULD��D�FRQYHUWLUVH�HQ�SHUPDQHQWH�DFRPSDxDQWH�
GH�VX�SDGUH�HQ�ODV�GLDULDV�WUDYHVtDV�D�ERUGR�GH�OD�EDUFD�VRODU��&RQ�0XW�\�
-RQV��VH�FRPSOHWD�HO�SDQWHyQ�WHEDQR�\�VH�FLHUUD�SRU�FRPSOHWR�OD�
VDJUDGD�WULQLGDG�GH�ORV�GLRVHV�GH�7HEDV��D�VHPHMDQ]D�GHO�WUtR�IRUPDGR�
SRU�2VLULV��,VLV�\�+RUXV���

(/�,0321(17(�081'2�'(�/26�08(5726��

6L�JUDQGH�HUD�HO�SRGHU�GH�ORV�GLRVHV�\�FDVL�WDQWR�HO�GH�VXV�GHVLJQDGRV��
ORV�IDUDRQHV��HO�PXQGR�GH�OD�PXHUWH�HUD��HQ�GHILQLWLYD��HO�TXH�
JREHUQDED�OD�YLGD�GH�ORV�KXPDQRV��\D�TXH�WRGD�OD�YLGD�VH�RULHQWDED�D�
FXPSOLU�FRQ�HO�FRVWRVR�ULWR�GHO�HQWHUUDPLHQWR��GH�OD�SUHVHUYDFLyQ�GHO�
FXHUSR�GHO�GLIXQWR�\�GHO�DFRSLR�GH�ORV�PXFKRV�ELHQHV�TXH�GHEtDQ�
DFRPSDxDUOH�HQ�VX�PDUFKD�KDFLD�OD�YLGD�HWHUQD��$GHPiV�GH�WRGR�HVWH�
FRUWHMR�GH�PXHEOHV��EDUFDV�ULWXDOHV��LPiJHQHV�GHO�PXHUWR��HILJLHV�GH�ORV�
GLRVHV�PHQRUHV�\�PD\RUHV��DOLPHQWRV��OLEURV�GH�RUDFLRQHV�\�FRQVHMRV��
GHEtD�SHUPDQHFHU�HO�FXHUSR��WDQ�LQWDFWR�FRPR�VH�VXSLHUD�KDFHU��SRUTXH�
WRGDYtD�QR�VH�KDEtD�OOHJDGR�D�DEVWUDHU�OD�LGHD�GHO��DOPD���\�VyOR�VH�
LGHQWLILFDED�OD�SRVLELOLGDG�GH�OD�YLGD�WUDV�OD�PXHUWH�FRQ�OD�FRQVHUYDFLyQ�
GHO�DVSHFWR�KXPDQR��3RU�HOOR��HQ�ORV�HQWHUUDPLHQWRV�PiV�SULYLOHJLDGRV��
VH�FRQVHUYDEDQ�HPEDOVDPDGDV�SRU�VHSDUDGR��MXQWR�D�OD�PRPLD�
LJXDOPHQWH�HPEDOVDPDGD��ODV�YtVFHUDV�GHO�GLIXQWR��\D�TXH�QR�UHVXOWDED�
SRVLEOH��SRU�VX�UiSLGR�GHWHULRUR��PDQWHQHUODV�GHQWUR�GHO�FDGiYHU��$TXt�
MXJDEDQ�XQ�SDSHO�GHFLVLYR�ORV�FXDWUR�KLMRV�GH�+RUXV��SXHVWR�TXH��DO�
LJXDO�TXH�KDFtDQ�FRQ�ODV�HQWUDxDV�GH�2VLULV��HOORV�FXLGDEDQ�GHO�EXHQ�
HVWDGR�GH�ODV�YtVFHUDV�KXPDQDV�\�ODV�SURWHJtDQ�GH�FXDOTXLHU�SHOLJUR�TXH�
SXGLHUD�DPHQD]DUODV��/DV�FXDWUR�VH�UHSDUWtDQ�VXV�FRPHWLGRV�GH�OD�
VLJXLHQWH�PDQHUD��$PVLWL�HVWDED�DO�FXLGDGR�GH�OD�YDVLMD�TXH�FRQWHQtD�HO�
KtJDGR��+DSL�YHODED�SRU�OD�XUQD�HQ�GRQGH�VH�HQFRQWUDED�HO�SXOPyQ��
7XHPHIW�YLJLODED�HO�HVWyPDJR�GHO�GLIXQWR��\��ILQDOPHQWH��.HEVQHI�
FXLGDED�GHO�YDVR�HQ�HO�TXH�VH�FRQVHUYDEDQ�ORV�LQWHVWLQRV��3HUR�QR�
HVWDEDQ�VRORV�ORV�FXDWUR�KLMRV�GH�+RUXV�HQ�HVWDV�WUDVFHQGHQWDOHV�WDUHDV�
GH�XOWUDWXPED��\D�TXH�,VLV�DFRPSDxDED�D�$PVLWL��1HIWLV�HVWDED�FRQ�



+DSL��7XHPHIW�FXPSOtD�VX�PLVLyQ�MXQWR�D�1HLW��OD�GLRVD�GH�ODV�DJXDV�GHO�
1LOR�\�6HONHW��GLYLQLGDG�GHO�'HOWD�\�TXLHQ�KDEtD�FULDGR�DO�JUDQ�5D��
HVWDED�FRQ�.HEVQHI��

/$�-(5$548,$�)81(%5(��

2VLULV��FRQ�+RUXV��7RW�\�0DDW�\�VXV�FXDUHQWD�\�GRV�DVHVRUHV�
HVSHFLDOL]DGRV�HQ�ODV�FXDUHQWD�\�GRV�IDOWDV�TXH�GHEtDQ�VHU�FDOLEUDGDV��
�VLHWH�YHFHV�VHLV��XQ�Q~PHUR�GREOHPHQWH�PiJLFR���SUHVLGtD�ODV�
FHUHPRQLDV�GHO�HVWULFWR�MXLFLR�D�ORV�PXHUWRV�$QWH�pO�VH�SHVDEDQ�ODV�
EXHQDV�\�ODV�PDODV�REUDV�GHO�GLIXQWR��HO�DOPD�R�UHVXPHQ�GH�VX�YLGD��\�
VH�HQMXLFLDED�HVD�UHODFLyQ�GH�SHFDGRV�R�YLUWXGHV��3HUR�QR�VH�WHUPLQDED�
HO�WUiPLWH�FRQ�HO�SHVDGR�\�GHIHQVD�GHO�GLIXQWR��WUDV�HVD�SULPHUD�SDUWH��
VH�SDVDED�D�FRQWUDVWDU�VL�OR�H[SXHVWR�KDEtD�VLGR�FLHUWR�\�WRGR�OR�
HQMXLFLDEOH�KDEtD�VLGR�VDFDGR�D�OD�OX]��/D�YHUDFLGDG�GHO�MXLFLR�GHO�DOPD�
HUD�YHULILFDGD�FRQ�HO�SHVDGR�PLQXFLRVR�\�SUHFLVR�GHO�FRUD]yQ��FRORFDGR�
HQ�OD�EDODQ]D�IUHQWH�D�XQD�OHYH�SOXPD��\�EDVWDED�TXH�HVH�FRUD]yQ��IXHUD�
TXLHQ�LQFOLQDVH�OD�EDODQ]D�HQ�VX�ODGR�SDUD�TXH�VH�FRQGHQDUD�DO�PXHUWR�
HQ�OD�YHUGDGHUD�SUXHED�ILQDO��VLHQGR�FRQGHQDGR�D�SDGHFHU�WRGRV�ORV�
VXIULPLHQWRV�SRVLEOHV��LQPRYLOL]DGR�HQ�OD�RVFXULGDG�GH�VX�WXPED��R�
LQPHGLDWDPHQWH�GHYRUDGR�VX�FXHUSR�SRU�XQD�WHUURUtILFD�GLYLQLGDG��
7XHULV��XQD�FULDWXUD�FRQ�FDEH]D�GH�FRFRGULOR�\�FXHUSR�GH�KLSRSyWDPR�
TXH�DJXDUGDED�SDFLHQWHPHQWH�DO�PHQWLURVR��6L�WRGR�HVWDED�D�IDYRU�GHO�
GLIXQWR��2VLULV�OR�SUHPLDED�FRQ�HO�UHQDFLPLHQWR�\�HO�SDVR�D�OD�YLGD�
HWHUQD��3HUR�MXQWR�D�pO�HVWDEDQ�RWUDV�GRV�GLYLQLGDGHV�HVSHFLDOL]DGDV�HQ�
HO�FLFOR�GH�OD�PXHUWH��$QXELV��KLMR�GH�1HIWLV�\�2VLULV��DXQTXH�FULDGR�\�
HGXFDGR�SRU�,VLV��\�8SXDXW��XQ�DQWLJXR�GLRV�GH�OD�JXHUUD��/RV�GRV�
DSDUHFHQ�VLHPSUH�FRQ�FDEH]D�GH�FKDFDO��R�GH�SHUUR��HVSHFLDOPHQWH�
$QXELV��DFRPSDxDQGR�D�2VLULV�HQ�HO�WUDQFH�GHO�MXLFLR�FRPR�VXV�
SULPHURV�DX[LOLDUHV��(UDQ�GRV�VHUHV�DFRVWXPEUDGRV�D�FXLGDU�GH�ORV�
PXHUWRV��XQR�SRU�KDEHU�D\XGDGR�HQ�VX�GtD�D�HPEDOVDPDU�HO�FDGiYHU�GH�
2VLULV��\�HO�RWUR�SRU�KDEHU�WHQLGR�TXH�KDFHUOR�HQ�WDQWDV�RFDVLRQHV��
FXDQGR�JXLDED�ODV�H[SHGLFLRQHV�JXHUUHUDV�\�GHEtD�FXPSOLU�HO�ULWXDO�FRQ�
VXV�JXHUUHURV�IDOOHFLGRV�HQ�FRPEDWH���

(/�1,/2�<�68�*8(55$6��

$XQTXH�IXQGDPHQWDO�SDUD�OD�YLGD�HQ�(JLSWR��HO�JUDQ�UtR��HO�1LOR��QR�OOHJy�
QXQFD�D�WHQHU�XQD�GLYLQLGDG�TXH�OR�UHSUHVHQWDVH�HQ�HO�SDQWHyQ�QDFLRQDO�
HQ�LJXDOGDG�GH�FRQGLFLRQHV�FRQ�ORV�GHPiV�GLRVHV��\�VyOR�FRQWy�FRQ�HO�
GLRV�+DSL��TXH�QR�HUD�HO�PLVPR�TXH�RILFLDED�FRPR�KLMR�GH�+RUXV��\D�TXH�
HVWH�WHQtD�UDVJRV�KtEULGRV�GH�PXMHU�\�GH�KRPEUH�\�OXFtD�URSDV�GH�
EDUTXHUR�GHO�UtR��WHQLHQGR�VX�PRUDGD�HQ�XQD�FDYHUQD�FHUFDQD�D�OD�
SULPHUD�FDWDUDWD��D�PiV�GH�PLO�TXLQLHQWRV�NLOyPHWURV�GH�OD�
GHVHPERFDGXUD��2WUDV�SDUWHV�GHO�UtR�WXYLHURQ�FDVL�PiV�LPSRUWDQFLD�TXH�
+DSL��FRPR�IXH�HO�FDVR�GH�OD�JUDQ�FRUULHQWH�GH�DJXD�TXH�FRQIRUPDED�HO�



UtR��6DWLV��UHSUHVHQWDGD�SRU�XQD�PXMHU�WRFDGD�FRQ�OD�WLDUD�EODQFD�GHO�
DOWR�1LOR�\�HO�DUFR�\�ODV�IOHFKDV�HQ�VXV�PDQRV��TXH�HUD�HVSRVD�GH�OD�
GLYLQLGDG�GH�OD�SULPHUD�FDWDUDWD��-QXP��XQ�GLRV�FRQ�FDEH]D�GH�FDUQHUR��
DXQTXH�KD\�TXH�SUHFLVDU�TXH�IXHURQ�FXDWUR�ORV�GLVWLQWRV�-QXP�
YHQHUDGRV�VREUH�ODV�DJXDV�GHO�1LOR��7DPELpQ�HUD�HVSRVD�GHO�-QXP�GH�OD�
SULPHUD�FDWDUDWD�OD�GLRVD�$QXNLW��OD�GLYLQLGDG�TXH�UHSUHVHQWDED�HO�
HVWUHFKDPLHQWR�GHO�UtR�D�VX�SDVR�SRU�ODV�JDUJDQWDV�URFRVDV�GH�)LODH�\�
6LHQD��R�HO�GLRV�GH�ORV�ODJRV��+HUVHI��TXH�DSDUHFtD�D�ORV�KRPEUHV�FRQ�HO�
FXHUSR�GH�XQ�KRPEUH�\�OD�FDEH]D�GH�XQ�ERUUHJR��6DEHN�FRQ�FDEH]D�GH�
FRFRGULOR��HUD�OD�GLYLQLGDG�GH�ODV�LQXQGDFLRQHV�EHQHIDFWRUDV��KLMR�GH�OD�
GLRVD�1HLW��SURWHFWRUD�GH�ODV�WLHUUDV�IHFXQGDV�GHO�'HOWD��3DUD�ODV�WLHUUDV�
VHFDV�GH�(JLSWR�H[LVWtD�WDPELpQ�XQD�GLYLQLGDG�PDVFXOLQD�HVSHFtILFD��
0LQX��UHODFLRQDGD�FRQ�OD�SURWHFFLyQ�GH�ORV�YLDMHURV�TXH�FUX]DEDQ�ODV�
VROLWDULDV�\�FDOXURVDV�DUHQDV�GHO�GHVLHUWR��\�HQFDUJDGR�WDPELpQ�GH�OD�
IHFXQGLGDG�GH�ORV�FDPSRV�\�HO�JDQDGR��1HMEHW��FRPR�PXMHU�WRFDGD�FRQ�
OD�WLDUD�EODQFD��R�HQ�IRUPD�GH�EXLWUH�TXH�YRODED�VREUH�OD�FDEH]D�GH�ORV�
UH\HV��HUD�OD�GLRVD�SURWHFWRUD�GHO�$OWR�(JLSWR��+DWKRU��DGHPiV�GH�VHU�OD�
YDFD�FUHDGRUD�GH�WRGR�OR�YLVLEOH�\�OD�SURWHFWRUD�GH�ODV�PXMHUHV�\�OD�
PDWHUQLGDG��WDPELpQ�HVWDED�VLWXDGD�HQ�HO�OLQGHUR�HQWUH�ODV�WLHUUDV�
IpUWLOHV�\�ODV�VHFDV��RIUHFLHQGR�GHVGH�ODV�KLJXHUDV�HO�DJXD�\�HO�SDQ�D�ORV�
PXHUWRV�TXH�D�VX�WHUUHQR�VH�DFHUFDEDQ�SDUD�KDFHUOHV�VDEHU�TXH�HUDQ�
ELHQYHQLGRV���

',26(6�<�$1,0$/(6��

6L�OD�DOHJUH�\�IHOL]�+DWKRU�WHQtD�OD�IRUPD�GH�XQD�YDFD��VX�DQLPDO�
FRPSDxHUR�GHEtD�GH�VHU�HO�PX\�UHOHYDQWH�GLRV�$SLV��HO�EXH\�GLYLQR�
DGRUDGR�GHVGH�ORV�SULPHURV�WLHPSRV�GH�OD�H[LVWHQFLD�GH�(JLSWR��DXQTXH�
QR�OOHJDVH�D�VX�FDWHJRUtD�FHOHVWLDO��1R�HV�GH�H[WUDxDU�HVWD�
UHSUHVHQWDFLyQ�DQLPDO�SXHVWR�TXH�WRGRV�ORV�GLRVHV�HJLSFLRV�WHQtDQ�XQD�
FDUDFWHUtVWLFD�DQLPDO�TXH�JHQHUDOPHQWH�SRUWDEDQ�HQ�VXV�ILJXUDFLRQHV�
HQ�OXJDU�GH�OD�FDEH]D�KXPDQD��\D�IXHUD�XQD�GH�KDOFyQ��FRPR�HQ�HO�FDVR�
GH�+RUXV��GH�FKDFDO�R�SHUUR��FRPR�OD�TXH�GLVWLQJXtD�D�$QXELV��GH�OHRQD��
FRPR�OD�TXH�SHUVRQLILFDED�D�OD�GLRVD�6HMPHW��GH�YDFD��FRPR�D�YHFHV�
OOHYDEDQ�,VLV�\�1HIWLV��GH�PDFKR�FDEUtR��FRPR�SRGtDQ�OXFLU�5D�\�2VLULV��
OD�FDEH]D�GH�JDWR�TXH�GLIHUHQFLDED�D�%DVWHW�\�D�0XW��OD�GH�JDQVR�TXH�
HUD�OD�GH�$PyQ��HO�LELV�\�HO�PRQR�TXH�HQFDUQDEDQ�DO�VXSUHPR�7RW��HO�
HVFRUSLyQ�TXH�UHSUHVHQWDED�DO�HVStULWX�GH�OD�GLRVD�6HONHW��R�HO�IpQL[�
WULXQIDO��TXH�HUD�OD�PHMRU�IRUPD�GH�GDU�D�FRQRFHU�OD�HWHUQLGDG�GHO�DOPD�
GH�ORV�GRV�JUDQGHV�GLRVHV�5D�\�2VLULV��3HUR�HO�EXH\�$SLV��Vt�HUD�XQ�
YHUGDGHUR�DQLPDO��VHOHFFLRQDGR�HQWUH�VXV�FRQJpQHUHV�GH�DFXHUGR�FRQ�
XQDV�PDUFDV�VDJUDGDV�TXH�GHEtDQ�H[KLELU��SDUD�VHUYLU�GH�FHQWUR�GH�VX�
FXOWR��HUD�FXLGDGR�HQ�VX�WHPSOR�GH�0HQILV�GXUDQWH�YHLQWLFLQFR�DxRV��VL�
OOHJDED�D�DOFDQ]DU�WDO�HGDG��GHVSXpV�HUD�DKRJDGR�\�PRPLILFDGR��SDUD�
GDU�SDVR�D�VX�VXFHVRU��3HUR�MXQWR�D�OD�PDJQLILFHQFLD�GHO�EXH\�$SLV��QR�



KD\�TXH�ROYLGDU�DO�HVFDUDEDMR�VDJUDGR��DO�-HSUL��UHSUHVHQWDFLyQ�YLYD�\�
P~OWLSOH�GHO�GLRV�GHO�VRO��\�YHQHUDGR�HQ�WRGRV�ORV�ULQFRQHV�GH�(JLSWR��
VLHQGR�XQD�GH�ODV�UHSUHVHQWDFLRQHV�PiV�IUHFXHQWHV�GH�OD�GLYLQLGDG�
VRODU��TXH�IRUPD�SDUWH�HVHQFLDO�GH�OD�FLYLOL]DFLyQ�HJLSFLD��\�TXH�HVWi�
LQPRUWDOL]DGR�HQWUH�ORV�VLJQRV�HOHJLGRV�SDUD�HO�OHQJXDMH�HVFULWR���
(*,372��&81$�'(�5(/,*,21(6��

&RPR�KHPRV�SRGLGR�YHU��HQ�HO�HQWRUQR�GH�OD�PX\�LPSRUWDQWH�
FLYLOL]DFLyQ�HJLSFLD�VH�JHQHUD�JUDQ�SDUWH�GH�ORV�FRQRFLPLHQWRV�TXH�YDQ�
D�IRUPDU�SDUWH�GH�ODV�FXOWXUDV�PHGLWHUUiQHDV��&RPR�HV�QDWXUDO��WDPELpQ�
HQ�(JLSWR�VH�JHQHUD�JUDQ�SDUWH�GH�ORV�PLWRV�UHFRJLGRV�SRVWHULRUPHQWH�
SRU�ORV�SXHEORV�FHUFDQRV��SRU�KHEUHRV�\�FULVWLDQRV�HQ�OD�%LEOLD�\�SRU�ORV�
PXVXOPDQHV�HQ�HO�&RUiQ��(JLSWR�HV�OD�FXQD�GHO�JpQHVLV�KHEUDLFR��HV�OD�
SULPHUD�FXOWXUD�TXH�WUDWD�GH�VLQWHWL]DU�OD�FUHDFLyQ�GHO�PXQGR�\�VX�EDUUR�
RULJLQDO��TXHGD�DFHSWDGR�SDUD�H[SOLFDU�WDPELpQ�ORV�GLVWLQWRV�FUHGRV�TXH�
VH�HODERUDQ�D�SDUWLU�GHO�VX\R��(JLSWR�HV��VREUH�WRGR��OD�FXQD�LQGLVFXWLEOH�
GHO�PRQRWHtVPR��GHO�VXFHVLYR�GLRV�~QLFR��GHVGH�(JLSWR��HVWD�
SURSRVLFLyQ�VDOH�KDFLD�HO�QRUWH�FRQ�ORV�KHEUHRV�TXH�YLYtDQ�\�WUDEDMDEDQ�
SDUD�ORV�IDUDRQHV��ORV�FULVWLDQRV�OD�UHWRPDQ�\�ORV�PXVXOPDQHV�OD�
HODERUDQ�FRQ�QXHYRV�GDWRV��FRQVHUYDQGR�HO�Q~FOHR�GH�ORV�UHODWRV�
EtEOLFRV�\�DxDGLHQGR�ORV�HOHPHQWRV�FULVWLDQRV�SRVWHULRUHV�HQ�VX�VLQJXODU�
UHFRSLODFLyQ�GHO�UHODWR�GH�ORV�OLEURV�VDQWRV��WDPELpQ�DOOt��FRQ�6HW�\�
2VLULV��HVWi�HO�RULJHQ�GHO�PLWR�GH�&DtQ�\�$EHO�FRPR�OR�YD�D�HVWDU�HO�GH�
0DUtD��HQ�ORV�SULPHURV�VLJORV�GHO�FULVWLDQLVPR�GHVGH�OD�GLyFHVLV�GH�
$OHMDQGUtD��FRPR�PDGUH�GHO�-HV~V�QLxR��D�OD�TXH�VH�SDVD�D�GHQRPLQDU�
5HLQD�GH�ORV�&LHORV��DSURYHFKDQGR�HO�IHUYRU�TXH�HVWD�LPDJHQ�GHVSLHUWD�
HQ�ORV�ILHOHV�HJLSFLRV��PDQWHQLpQGROD�LJXDO�D�,VLV�FXDQGR�VH�OD�DGRUDED�
FRQ�VX�KLMR�KHUPDQR�2VLULV�HQ�ORV�EUD]RV�FRPR�SUXHED�GH�VX�FRQWLQXR�
UHQDFLPLHQWR��0iV�LPSRUWDQWH�WRGDYtD��OD�YLGD�GHVSXpV�GH�OD�PXHUWH��HV�
RWUD�GH�ODV�JUDQGHV�LGHDV��WDO�YH]�OD�IXQGDPHQWDO��VREUH�ODV�TXH�JLUD�HO�
HVStULWX�UHOLJLRVR�HJLSFLR��\�HVD�SURPHVD�GH�YLGD�HWHUQD��PiV�D~Q��GH�
XQD�PHMRU�YLGD�SDUD�ORV�MXVWRV���

/$�*5$1�&5($&,21�'(�/$�0,72/2*,$�(*,3&,$��

6L�VH�TXLHUH�EXVFDU�OD�PHMRU�DSRUWDFLyQ�GH�OD�PLWRORJtD�HJLSFLD�D�ODV�
UHOLJLRQHV�SRVWHULRUHV��KD\�TXH�EXVFDUOD�HQ�OD�JUDQ�HVSHUDQ]D�TXH�
FRQOOHYD�VX�VLVWHPD�GH�HQMXLFLDPLHQWR�GH�ORV�VHUHV�KXPDQRV��/D�
UHFRPSHQVD�LQPHQVD�TXH�ORV�VXFHVLYRV�GLRVHV�~QLFRV��-HKRYi��OD�
7ULQLGDG��$Oi��YDQ�D�RIUHFHU�D�ORV�KHEUHRV��D�ORV�FULVWLDQRV�\�D�ORV�
PXVXOPDQHV��HV�OD�PLVPD�TXH�VH�GHVFULEH�HQ�(JLSWR�FRQ�HO�UHODWR�GHO�
MXLFLR�GH�2VLULV�\�OD�SRVLELOLGDG�GH�OD�HWHUQLGDG�IHOL]��DO�VDOLU�GH�VX�
FRQWH[WR�IDUDyQLFR�RULJLQDO�VH�GHPRFUDWL]D�\�VH�KDFH�DFFHVLEOH�D�WRGRV�
ORV�ILHOHV�SRU�LJXDO��R��PiV�FRQFUHWDPHQWH��VH�RIUHFH�FRQ�PD\RU�
VHJXULGDG�D�TXLHQHV�PiV�KDQ�VXIULGR��D�TXLHQHV�PHQRV�KDQ�SRVHtGR�\�



GLVIUXWDGR�HQ�HVWD�YLGD�WHUUHQDO��VLHQGR�OD�GH�2VLULV�OD�SULPHUD�LGHD�TXH�
HO�KRPEUH�VH�IRUMD�VREUH�OD�H[LVWHQFLD�GH�XQ�VHU�VXSHULRU�TXH�KD�GH�
MX]JDU�ORV�PpULWRV�\�GHPpULWRV�GH�FDGD�XQR�GH�QRVRWURV��&RQ�2VLULV�
HVWiQ�VXV�FXDUHQWD�\�GRV�DVHVRUHV��\�GH�HOORV�QDFH�\�VH�IRUWDOHFH�OD�LGHD�
GHO�SHFDGR�HVWDEOHFLGR��OD�UHJOD�GH�OD�UHOLJLyQ�H[DFWD�\�FDQyQLFD��TXH�
WRPD�FXHUSR�HQ�ORV�OLEURV�TXH�HQ�HO�IXWXUR�TXLHUHQ�VHU�QRUPD�
LQDSHODEOH��3DUD�ORV�FULVWLDQRV�ODV�WULDGDV�GH�ORV�GLRVHV�HJLSFLRV��2VLULV��
,VLV�\�+RUXV��R�$PyQ��0XW�\�-RQV��VH�FRQVROLGDQ�\�PDQWLHQHQ�HQ�HO�
FRQFHSWR�WULQLWDULR�GH�VX�GLRV��(JLSWR��LQFLDOPHQWH�DLVODGR�SRU�HO�
GHVLHUWR�\�ORV�WHUUHQRV�SDQWDQRVRV�GHO�'HOWD��VH�DEUH�D�ORV�JULHJRV�\�D�
ORV�URPDQRV�\�D�WUDYpV�GH�5RPD��VX�~OWLPD�GRPLQDGRUD��WUDV�OD�JXHUUD�
HQWUH�ORV�GRV�JUDQGHV�ULYDOHV�HQ�OD�OXFKD�SRU�HO�,PSHULR��-XOLR�&pVDU�\�
0DUFR�$QWRQLR��MXQWR�D�&OHRSDWUD��OD�UHLQD�JULHJD�GH�ORV�~OWLPRV�GtDV�GH�
VX�H[LVWHQFLD�LQGHSHQGLHQWH�\�JUDQGLRVD��WHUPLQD�SRU�H[SRUWDU�DO�
2ULHQWH�FHUFDQR�\�DO�2FFLGHQWH�HQWHUR�OD�EDVH�GH�VX�LGHDULR�PtWLFR��
FXDQGR�SDUHFH�TXH�VX�SRGHU�\D�VH�KD�H[WLQJXLGR�SDUD�VLHPSUH���

0,726�&(/7$6�<�'(�/$�*$/,$��

3DUD�ORV�SULPLWLYRV�FHOWDV��HO�PLWR�VXSODQWDED�D�OD�KLVWRULD�PLVPD��(Q�
QLQJXQD�RWUD�VRFLHGDG�VH�GDED�WDQ�SHUIHFWD�VLPELRVLV�HQWUH�OD�UHDOLGDG�
\�OD�LUUHDOLGDG��OD�QDUUDFLyQ�\�OD�IiEXOD��OR�H[RWpULFR�\�OR�HVRWpULFR��<D�HO�
JULHJR�(VWUDEyQ��TXH�QDFLy�SRFR�DQWHV�GH�FRPHQ]DU�QXHVWUD�HUD��
PHQFLRQD�D�ORV�FHOWDV�HQ�VX�YROXPLQRVD�REUD�JHRJUiILFD��EDViQGRVH�HQ�
HVFULWRV�GH�DQWHULRUHV�KLVWRULDGRUHV�FOiVLFRV�\�KDFH�PHQFLyQ�D�OD�
VLPLOLWXG�GH�ULWRV�\�FRVWXPEUHV�HQWUH�SXHEORV�TXH��PHUFHG�D�ODV�
FRQWLQXDV�PLJUDFLRQHV�GH�DTXHOORV�WLHPSRV��KHUPDQDEDQ�VXV�UD]DV�
KDVWD�OOHJDU��LQFOXVR��D�XQD�SRVWHULRU�VLPELRVLV��7DPELpQ�FLWD�DOJXQDV�
GH�VXV�SHFXOLDULGDGHV��ODV�FXDOHV�KDFHQ�D�HVWH�SXHEOR�SULPLWLYR�PiV�
DWUDFWLYR�TXH�RWURV�PXFKRV�GH�DTXHOOD�pSRFD���

6H�VDEH��SRU�HMHPSOR��TXH�ORV�FHOWDV�DGRUDEDQ�ODV�DJXDV�GH�ORV�
GLIHUHQWHV�PDQDQWLDOHV�\�FRQVLGHUDEDQ�VDJUDGDV�WRGDV�ODV�IXHQWHV��(Q�
WRUQR�D�HOODV�WHMLHURQ�YDULHGDG�GH�OH\HQGDV��DOJXQDV�GH�ODV�FXDOHV�KDQ�
SHUYLYLGR�KDVWD�QXHVWURV�GtDV��+DEtD�XQ�GLRV�GH�ODV�DJXDV�WHUPDOHV�
OODPDGR�%RUPR��%RUYR�R�%RUPDQXV��FRQFHSWRV�TXH�WLHQHQ�HO�VLJQLILFDGR�
GH��FDOLHQWH���GH�DTXt�GHULYDUi�%RXUERQ��R��OXPLQRVR���\�
�UHVSODQGHFLHQWH����DO�TXH�VH�OH�UHFRQRFtD�WDPELpQ��HQ�RFDVLRQHV��FRPR�
HO�GLRV�GH�OD�OX]��<�VX�DQFHVWUDO�FXOWR�GDUtD�OXJDU�D�OD�FRQPHPRUDFLyQ�GH�
ODV�FpOHEUHV�ILHVWDV�LUODQGHVDV��ODV��%DOWHQp����TXH�VH�FHOHEUDQ�HO�
SULPHUR�GH�PD\R���

0X\�D�PHQXGR��ORV�KpURHV�FHOWDV�VH�FRQVLGHUDEDQ�KLMRV�GHO�UtR�5LQ��
SXHV�GH�OD�PDUJHQ�GHUHFKD�GH�HVWH�UtR�SURYHQtD�HVD�HWQLD�FHOWD�TXH�
LQYDGLy�OD�*DOLD��ODV�,VODV�%ULWiQLFDV�(VSDxD�SDUWH�GH�$OHPDQLD�H�,WDOLD�\�
HO�YDOOH�GHO�'DQXELR���\D�TXH�VHQWtDQ�OD�QHFHVLGDG�GH�VHU�SXULILFDGRV�SRU�



HO�SRGHU�FDWiUWLFR�GHO�DJXD��1R�REVWDQWH��OD�GHLGDG�PiV�SHFXOLDU�GH�ODV�
DJXDV�HUD�(SRQD��DVLPLODGD�GHO�PXQGR�JULHJR���TXH�VLHPSUH�LED�
PRQWDGD�D�FDEDOOR��DQLPDO�TXH�HO�GLRV�GHO�PDU��3RVLGyQ��KDEtD�KHFKR�
VXUJLU�FRQ�VX�WULGHQWH��WDO�FRPR�TXHGDED�UHFRJLGR�HQ�OD�PLWRORJtD�
FOiVLFD��SRU�OR�TXH�WDPELpQ�HUD�FRQVLGHUDGD�HQWUH�ORV�FHOWDV�FRPR�XQD�
GLRVD�HFXHVWUH��+DEtD�WDPELpQ�XQD�HVSHFLH�GH�SDWURQD�GH�PDQDQWLDOHV�\�
IXHQWHV�D�OD�TXH��ORV�JDORV��GHQRPLQDEDQ�6LURQD���

0217$f$6��

(V�HO�JDOR��SRU�WDQWR��XQ�SXHEOR�GH�FRVWXPEUHV�DQFHVWUDOHV��TXH�
LQWURGXFH�HQ�OD�KLVWRULD��DFDVR�VLQ�SURSRQpUVHOR��HO�YDORU�PiJLFR�GHO�
DUWH��SXHVWR�TXH�KDFH�\D�PiV�GH�TXLQFH�PLO�DxRV�UHSUHVHQWDED�HQ�ODV�
SDUHGHV�GH�RFXOWDV�FXHYDV�XQD�VHULH�GH�HVWLOL]DGDV�ILJXUDV�TXH��HQ�
RSLQLyQ�GH�PRGHUQRV�LQYHVWLJDGRUHV�GH�OD�SUHKLVWRULD��HVWDEDQ�
FDUJDGDV�GH�VLPEROLVPR��\�FXDQGR�PHQRV��HVSHFLDOPHQWH�DO�
UHSUHVHQWDU�HO�FXHUSR�GH�DOJXQRV�DQLPDOHV��TXH�OHV�VHUYtDQ�GH�
DOLPHQWR��DWUDYHVDGRV�FRQ�IOHFKDV�R�ODQ]DV�FRPR�XQD�SUHPRQLFLyQ�
PiJLFD�GH�VX�SRVWHULRU�FDSWXUD���SUHWHQGtDQ�DFHUFDU�OD�UHDOLGDG�D�VX�
LPDJHQ�KDVWD�LGHQWLILFDU�DPEDV��6H�WUDWD��SRU�WDQWR��GH�XQ�SXHEOR�TXH�
VH�FDUDFWHUL]D�SRU�LQWURGXFLU�HQ�VXV�OHJHQGDULDV�HSRSH\DV��WUDQVPLWLGDV�
SRU�OR�FRP~Q�GH�IRUPD�RUDO��HOHPHQWRV�PiJLFRV�\�VLPEyOLFRV�TXH�
FRQIRUPDUiQ�HO�PLWR�GH�VX�DQFHVWUR�\�GH�VX�LGLRVLQFUDVLD��FRPR�UD]D�\�
FRPR�HWQLD�~QLFDV���

<��DVt��ORV�JDORV�WHQtDQ�XQD�FRQFHSFLyQ�DQLPLVWD�GH�OD�QDWXUDOH]D�\�GH�OD�
PDWHULD��ODV�FRVDV�HVWiQ�OOHQDV�GH�GLRVHV�\�GH�GHPRQLRV��\�WLHQHQ�YLGD��
\��SRU�OR�PLVPR��FRQVLGHUDEDQ�VDJUDGDV�D�ODV�PRQWDxDV�\��GH�IRUPD�
HVSHFLDO��D�VXV�FXPEUHV�\�SLFDFKRV��HQ�GRQGH�VH�OOHYDEDQ�D�FDER�
ULWXDOHV�VLPLODUHV�D�ORV�TXH�VH�UHDOL]DEDQ�HQ�HO�5LQ�DO�VXPHUJLU�HQ�VXV�
DJXDV�D�ORV�UHFLpQ�QDFLGRV��VL�HO�QLxR�VREUHYLYtD�SDVDED�D�VHU�KLMR�
OHJtWLPR�SXHVWR�TXH�WHQtD�XQ�SURWHFWRU��HO�UtR�5LQ��FRP~Q�D�pO�\�D�VX�
SURJHQLWRU��$OJXQDV�FLPDV�GH�PRQWDxDV�HUDQ�FRQVLGHUDGDV�FRPR�
PRUDGD�GH�ODV�GHLGDGHV�FHOWDV�\��HQ�VXV�FXPEUHV��VH�HULJtDQ�WHPSORV�HQ�
KRQRU�GH�ORV�GLRVHV�TXH�PHMRU�SURWHJLHUDQ�HVWRV�OXJDUHV�GH�VLOHQFLR�\�
UHFDWR��(UDQ�FRQVLGHUDGDV�FRPR�GHLGDGHV�OD�0RQWDxD�QHJUD�\�DOJXQDV�
FXPEUHV�GH�ORV�3LULQHRV��3RU�OR�GHPiV��HO�SDUHFLGR�FRQ�ORV�OXJDUHV�
VDJUDGRV�GH�OD�PLWRORJtD�FOiVLFD��WDOHV�FRPR�HO�2OLPSR�\�HO�3DUQDVR��HUD�
HYLGHQWH���

%2648(6��

8QD�HWQLD��FRPR�OD�FHOWD��TXH�OOHQDED�ODV�UHJLRQHV�HQ�ODV�TXH�KDELWDED�
FRQ�LQILQLGDG�GH�VHUHV�IDQWiVWLFRV��WDOHV�FRPR�KDGDV��JQRPRV��VLOIRV��
GXHQGHV�\�HQDQRV��WHQtD�TXH�SURFXUDUVH�OXJDUHV�LGyQHRV�SDUD�HO�
DFRPRGR�GH�WDPDxD�FDWHUYD��<�HV�DVt�FRPR�VXUJH�OD�SUHRFXSDFLyQ�\�HO�



UHVSHWR�SRU�OD�YHJHWDFLyQ��SRU�OD�KLHUED��SRU�ORV�iUEROHV��HO�ERVTXH�VH�
HULJH��WRGR�pO��HQ�VDQWXDULR�FHOWD��\�VXV�iUEROHV��FRQ�ODV�UDtFHV�EXVFDQGR�
ODV�SURIXQGLGDGHV�GH�OD�WLHUUD��\�ODV�UDPDV�DEULpQGRVH�KDFLD�HO�
KRUL]RQWH�DPSOLR�GHO�HVSDFLR�H[WHULRU���VLPEROL]DQ�OD�UHODFLyQ�FRQVWDQWH�
HQWUH�OR�TXH�HVWi�DEDMR�\�OR�TXH�HVWi�DUULED��HQWUH�OR�LQPDQHQWH�\�OR�
WUDVFHQGHQWH���

6LJXLHQGR�VX�FULWHULR�DQLPLVWD��ORV�JDORV�FRQVLGHUDEDQ�D�VXV�ERVTXHV�
OOHQRV�GH�YLGD�\��PX\�HVSHFLDOPHQWH�D�FLHUWRV�iUEROHV��GH�OD�IDPLOLD�GH�
ORV�TXHUFXV��TXH�HQ�HOORV�FUHFtDQ��(QWUH�pVWRV��DFDVR�ORV�PiV�SURWHJLGRV�
ULWXDO�\�HILFD]PHQWH��IXHUDQ�ODV�HQFLQDV��D�ODV�FXDOHV�VH�ODV�WHQtD�XQ�
UHVSHWR�UHOLJLRVR�\�WUDVFHQGHQWDO��FDUJDGR�GH�YHQHUDFLyQ��(UD�XQ�iUERO�
EHQGLWR�\��FXDQGR�DUGtD��WHQtD�OD�YLUWXG�GH�FXUDU�HQIHUPHGDGHV��$FDVR�
OD�WUDGLFLyQ��TXH�D~Q�SHUYLYH��GH�ODV�KRJXHUDV�GH�6DQ�-XDQ��WHQJD�VX�
RULJHQ�HQ�FLHUWRV�ULWRV�FHOWDV�UHODFLRQDGRV�FRQ�OD�OODPD�FDWiUWLFD�GH�OD�
HQFLQD�DO�DUGHU���

6,0%2/,602�9(*(7$/��

$TXHOORV�TXH�SDVDUDQ�SRU�HO�WURQFR�KXHFR�GH�ORV�iUEROHV�GHO�ERVTXH��
VHULDQ�SUHVHUYDGRV�GH�WRGDV�ODV�HQIHUPHGDGHV�\�WRGRV�ORV�PDOHV��<��HQ�
HO�FDVR�GHO�UREOH��VH�KDFtD�WDQ�SDWHQWH�VX�FDUiFWHU�WRWpPLFR�TXH�VH�OH�
FRQVDJUDED�DO�GLRV�FHOWD�'DJGD��HO�FXDO�HUD�XQD�GHLGDG�FUHDGRUD�TXH�
HQFDUQDED�HO�SULQFLSLR�PDVFXOLQR��PLHQWUDV�TXH�HO�SULQFLSLR�IHPHQLQR�
VHUtD�GHWHQWDGR�SRU�HO�PXpUGDJR��6yOR�ORV�GUXLGDV��SRGHURVRV�
VDFHUGRWHV�JDORV���FRQ�VXV�SRGDGHUDV�GH�RUR��\�UHYHVWLGRV�FRQ�W~QLFDV�
EODQFDV��HQ�XQD�FHUHPRQLD�SOHQD�GH�SRPSD�\�ERDWR��SRGtDQ�FRUWDU�\�
UHFRJHU�HO�PXpUGDJR�TXH�FUHFtD�DSHJDGR�D�ORV�UREOHV��/D�FHUHPRQLD�LED�
SUHVLGLGD�GH�XQ�ULWXDO�FRQVLVWHQWH�HQ�VDFULILFDU�WRURV�EODQFRV�D�ORV�
GLRVHV��WDPELpQ�OD�WHOD�HQ�OD�TXH�VH�GHSRVLWDED�HO�PXpUGDJR�SRGDGR�
GHEtD�VHU�GH�FRORU�EODQFR���

+DEtD�WDPELpQ�RWUDV�SODQWDV�TXH�VH�XWLOL]DEDQ�SDUD�FXUDU�ODV�
HQIHUPHGDGHV�FRQWUDtGDV�SRU�DOJXQRV�DQLPDOHV�\��SDUD�UHFRJHUODV��VH�
KDFtD�QHFHVDULR�VHJXLU�XQ�ULWXDO�FRQVLVWHQWH�HQ�XWLOL]DU�VyOR�OD�PDQR�
L]TXLHUGD��JXDUGDU�D\XQR�\�QR�PLUDU�D�OD�SODQWD�HQ�HO�PRPHQWR�PLVPR�
GH�DUUDQFDUOD��'H�OR�FRQWUDULR��QR�VXUWLUtD�HO�HIHFWR�GHVHDGR���

(O�UREOH��SRU�OR�GHPiV��DSDUHFtD�HQWUH�ORV�FHOWDV�FDUJDGR�GH�VLPEROLVPR�
\��SRU�OR�PLVPR��UHSUHVHQWDED�OD�EXHQD�DFRJLGD��OD�WXWHOD�\�HO�DSR\R���

6,0%2/,602�$1,0$/��

7DPELpQ�ORV�DQLPDOHV�HUDQ�REMHWR�GH�FXOWR�\�YHQHUDFLyQ�HQWUH�ORV�JDORV��
$OJXQRV�JUXSRV�WULEDOHV�OOHYDEDQ�HO�SURSLR�QRPEUH�GH�XQ�GHWHUPLQDGR�
DQLPDO�SDUD��DVt��PRVWUDUOH�OD�YHQHUDFLyQ�\�HO�FXOWR�GHELGRV���



3RU�HMHPSOR��OD�WULEX�GH�ORV��7DXULVFt��UHFLEtD�HVH�QRPEUH�SRUTXH�VXV�
FRPSRQHQWHV�HVWDEDQ�FRQVLGHUDGRV�FRPR��ORV�KRPEUHV�\�PXMHUHV�GHO�
7RUR���/RV��'HLRWDUXV��SHUWHQHFtDQ�DO�JUXSR�GHO�7RUR�GHtILFR��/RV�
�/XJGXQXP��HUDQ�OODPDGRV�DVt�SRUTXH�KDELWDEDQ�HQ�OD�FROLQD�GHO�
FXHUYR��/RV��5XLGLREXV��DSDUHFtDQ�DVRFLDGRV�DO�MDEDOt�\�DO�FLHUYR��/D�
WULEX�GH�ORV��$UWRJHQRV��HUD�XQ�SXHEOR�OLJDGR�D�OD�H[LVWHQFLD�GH�
DQLPDOHV�FRPR�HO�RVR��<�KDVWD�KDEtD�XQD�GLRVD�TXH�UHFLEtD�HO�QRPEUH�GH�
�$UWtR���\�DSDUHFtD�UHSUHVHQWDGD�FRQ�OD�ILJXUD�GH�XQD�RVD���

/R�FLHUWR�HV�TXH�H[LVWHQ�QXPHURVDV�UHSUHVHQWDFLRQHV�DUWtVWLFDV�TXH�
PXHVWUDQ�OD�LPSRUWDQFLD�TXH��HQWUH�ORV�FHOWDV��DGTXLULUtD�HO�WRWHPLVPR�
DQLPDO��7DPELpQ�DEXQGDU�XQD�HVSHFLH�GH�OHJLVODFLyQ�QR�HVFULWD��TXH�HV�
XQD�FRQVHFXHQFLD�GLUHFWD�GH�HVWD�FRQVLGHUDFLyQ�VDJUDGD�GH�ORV�
DQLPDOHV��SRU�OD�FXDO�ORV�SREODGRUHV�FHOWDV�VH�PRVWUDUiQ�HVFUXSXORVRV�D�
OD�KRUD�GH�FRQVHJXLU�VXV�DOLPHQWRV��3RU�HMHPSOR��HQWUH�ORV�FHOWDV�QR�VH�
FRQVXPtD�FDUQH�GH�FDEDOOR��SXHVWR�TXH�pVWH�HUD�XQR�GH�ORV�DQLPDOHV�
FRQVLGHUDGRV�VDJUDGR��\�H[FOXVLYDPHQWH�GHVWLQDGRV�D�PHQHVWHUHV�
EpOLFRV���

$QLPDOHV�FRPR�OD�OLHEUH��HUDQ�XWLOL]DGRV�SRU�ORV�SREODGRUHV�JDORV�FRQ�
ILQHV�UHODFLRQDGRV�FRQ�OD�SUHGLFFLyQ�SURIpWLFD�\�OD�YLVLyQ�IXWXUD��
7DPELpQ�HO�SROOR��HO�JDOOR�\�OD�JDOOLQD�HUDQ�DQLPDOHV�YHQHUDGRV�SRU�ORV�
JDORV��\�VX�FDUQH�QR�SRGtD�FRPHUVH���
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/R�FXULRVR�HV�TXH��DO�ODGR�GH�WDQWR�UHVSHWR�SRU�ORV�DQLPDOHV��ORV�JDORV�
SUDFWLFDEDQ�VDFULILFLRV�FUXHQWRV�GH�VHUHV�KXPDQRV�TXH�RIUHFtDQ�D�XQDV�
GHLGDGHV�FRQVLGHUDGDV�GHVSLDGDGDV��(QWUH�HVWRV�GLRVHV��FDEH�GHVWDFDU�
D�(VXV��7HXWDWpV�\�7DUDQQ��HO�SULPHUR�GH�HOORV�HUD�XQ�GLRV�OHxDGRU��
FRQVLGHUDGR�FRPR�GXHxR�\�VHxRU�GH�FDPSRV�\�YLGDV��(UD�PX\�VLPLODU�D�
XQ�GLRV�VHFXQGDULR�GHO�SDQWHyQ�FOiVLFR��HVSHFLDOPHQWH�GHO�URPDQR��TXH�
WHQtD�ORV�PLVPRV�DWULEXWRV�TXH�OD�GHLGDG�JDOD��\�TXH�OOHYDED�SRU�
QRPEUH�+HUXV���

(O�VHJXQGR�GH�HOORV�HVWDED�FRQVLGHUDGR�FRPR�XQ�GLRV�UHODFLRQDGR�FRQ�
OD�SREODFLyQ��FRQ�HO�SXHEOR��SXHV��7HXWDWpV��JXDUGD�UHODFLyQ�FRQ�XQD�
SDODEUD�FHOWD�TXH�VLJQLILFD�SXHEOR��1R�SDUHFH��SRU�OR�GHPiV��TXH�WHQJD�
PXFKR�TXH�YHU�FRQ�OD�H[LVWHQFLD�GH�XQD�GHLGDG�VDQJXLQDULD�TXH�H[LJH�
YLGDV�KXPDQDV���

(O�~OWLPR�GH�ORV�WUHV�HQXPHUDGRV��7DUDQQ��WDPELpQ�OODPDGR�7DUDQLV���
GHULYD�VX�QRPEUH�GH�OD�SDODEUD�JDOD�WDUDK��TXH�VLJQLILFD��UHOiPSDJR���\�
HVWDED�FRQVLGHUDGR�FRPR�HO�GLRV�GHO�IXHJR�\�GH�ODV�WRUPHQWDV��7DPELpQ�
DSDUHFtD��D�YHFHV��FRPR�XQD�GHLGDG�UHODFLRQDGD�FRQ�RWURV�HOHPHQWRV�



HVHQFLDOHV�GLVWLQWRV�GHO�IXHJR��WDOHV�FRPR�HO�DJXD��HO�DLUH�\�OD�WLHUUD��
VREUH�ORV�TXH�LQFLGLUtD�FRPR�XQD�HVSHFLH�GH�SULQFLSLR�DFWLYR���

7DPELpQ�VH�OH�KD�UHODFLRQDGR�FRQ�HO�FRQRFLPLHQWR�\�OD�LQWXLFLyQ��SRU�OR�
TXH�QR�SDUHFH�TXH�VHD�XQ�GLRV�GHWHQWDGRU�GH�WDPDxD�EDUEDULH�FRPR�
HUD�HO�VDFULILFLR�GH�YLGDV�KXPDQDV���

(/�&$/'(52�'(�/$�$%81'$1&,$��

<�SXHVWR�TXH�OD�PLWRORJtD�JDOD�FRQWLHQH�PiV�GH�FLHQ�GHLGDGHV��OD�
YDULHGDG�HVWi�DVHJXUDGD��(V�GHFLU��TXH�DO�ODGR�GH�ORV�DQWHULRUHV��
FRQVLGHUDGRV�SRU�ORV�QDUUDGRUHV�GH�PLWRV�FRPR�VDQJXLQDULRV��H[LVWHQ�
RWURV�GH�FDUDFWHUtVWLFDV�UDGLFDOPHQWH�RSXHVWDV��3RU�HMHPSOR��HQ�HVWH�
VHQWLGR��FDEH�FLWDU�DO�EHQpILFR�\�DOWUXLVWD��VL�HV�TXH�VH�PH�SHUPLWH�OD�
H[SUHVLyQ��GLRV�FHOWD�'DJGD��(VWH�HUD�FRQRFLGR�SRU�HO�DWULEXWR�GHO�
FDOGHUR�GH�OD�DEXQGDQFLD��HQWUH�ORV�FHOWDV��HO�FDOGHUR�HUD�XQR�GH�ORV�
REMHWRV�FDUJDGRV�GH�VLPEROLVPR�PiJLFR�\�PtWLFR��SXHV�HQ�VX�IRQGR�VH�
JXDUGDEDQ�ODV�HVHQFLDV�GHO�VDEHU��GH�OD�LQVSLUDFLyQ�\�GH�OD�
H[WUDRUGLQDULD�WDXPDWXUJLD���FRQ�HO�TXH�DOLPHQWDED�D�WRGDV�ODV�
FULDWXUDV��<�QR�VyOR�TXHGDEDQ�VDWLVIHFKRV�GH�IRUPD�PDWHULDO��VLQR�TXH�
WDPELpQ��TXLHQHV�DFXGtDQ�DO�FDOGHUR�SUyYLGR�GH�'DJGD��VHQWtDQ�
VDFLDGDV�VXV�DSHWHQFLDV�GH�FRQRFLPLHQWR�\�VDELGXUtD���

2WUD�FXDOLGDG�GHO�GLRV�'DJGD�HUD�VX�UHODFLyQ�GLUHFWD�FRQ�OD�P~VLFD��\�
FRQ�VX�SRGHU�HYRFDGRU��8QR�GH�VXV�DWULEXWRV��SUHFLVDPHQWH��HUD�HO�DUSD��
LQVWUXPHQWR�TXH�PDQHMDED�FRQ�PDHVWUD�\�DUWH��\�TXH�OH�VHUYtD�SDUD�
FRQYRFDU�D�ODV�HVWDFLRQHV�GHO�DxR��$UUDQFDED��WDPELpQ��WDQ�VXDYHV�
PHORGtDV�D�HVWH�LQVWUXPHQWR�TXH�PXFKRV�PRUWDOHV�SDVDEDQ�GH�HVWH�
PXQGR�DO�RWUR�FRPR�HQ�XQ�VXHxR��\�VLQ�VHQWLU�GRORU�DOJXQR��QL�VLTXLHUD�
SHUFDWDUVH�GH�HOOR���
(O�GLRV�'DJGD�IXH�XQD�HVSHFLH�GH�2UIHR�FpOWLFR�\��HQWUH�VXV�
GHVFHQGLHQWHV��FDEH�FLWDU�D�$QJXV�TXH�FXPSOD�HQWUH�ORV�LUODQGHVHV�ODV�
PLVPDV�IXQFLRQHV�TXH�HO�&XSLGR�FOiVLFR��$QJXV�HUD�OD�GHLGDG�
GHWHQWDGRUD�GHO�DIHFWR�\�GHO�DPRU�\��HQ�YH]�GH�ODQ]DU�GDUGRV�R�IOHFKDV��
WLUDED�EHVRV�TXH�QR�VH�SHUGtDQ�HQ�HO�DLUH��VLQR�TXH�VH�FRQYHUWtDQ��
GHVSXpV�GH�KDEHU�FXPSOLGR��SRU�DVt�GHFLUOR��VX�PLVLyQ��HQ�GyFLOHV�\�
GHOLFDGDV�DYHFLOODV�TXH�DOHJUDEDQ�FRQ�VX�PHORGLRVR�WULQDU�OD�YLGD�GH�ORV�
IHOLFHV�HQDPRUDGRV���

7DPELpQ�WXYR�'DJGD�XQD�KLMD�OODPDGD�%ULJW�TXH�IXH�FRQVLGHUDGD�SRU�ORV�
FHOWDV�FRPR�OD�SURWHFWRUD�GH�ODV�DUWHV�GHFODPDWRULDV�\�OtULFDV��6H�OD�
HQFRPHQGy�HO�SDWURFLQLR�GH�OD�FLXGDG�\��HQWUH�ORV�JDORV��HUD�TXLHQ�
JXDUGDED�HO�FDOGHUR�GHO�FRQRFLPLHQWR��OD�VDELGXUtD�\�OD�FLHQFLD���

*,*$17(6�<�+(52(6��



+XER�RWURV�GLRVHV�FHOWDV�TXH�FDVL�HUDQ�UpSOLFDV�SHUIHFWDV�GH�ODV�
GHLGDGHV�FOiVLFDV��7DO�HV�HO�FDVR�GHO�GLRV�0LGHU�FX\DV�FDUDFWHUtVWLFDV�
VRQ�PX\�VLPLODUHV�DO�3OXWyQ�GH�ORV�FOiVLFRV�SXHV�HVWDED�FRQVLGHUDGR�
FRPR�HO�GLRV�TXH�JREHUQDED�VREUH�ORV�DELVPRV�VXEWHUUiQHRV�H�
LQIHUQDOHV��6LHPSUH�VH�OH�UHSUHVHQWD�FRQ�XQ�DUFR��TXH�VDEH�PDQHMDU�FRQ�
H[WUHPD�KDELOLGDG��\�TXH�OH�VLUYH�SDUD�VHOHFFLRQDU�D�VXV�SRVLEOHV�
YtFWLPDV��ODV�FXDOHV�HVFRJH�WDQWR�HQWUH�ORV�KpURHV�FRPR�HQWUH�ORV�
PRUWDOHV��(Q�RFDVLRQHV�VH�OH�KD�FRPSDUDGR�FRQ�XQD�HVSHFLH�GH�
*XLOOHUPR�7HOO��JDOR���

&DEH�WDPELpQ�FLWDU�D�RWUDV�FULDWXUDV�TXH�SREODEDQ�OD�UHJLyQ�GH�ORV�
FHOWDV�\�TXH�JXDUGDQ��WDPELpQ�FLHUWR�SDUDOHOLVPR�FRQ�RWUDV�VLPLODUHV�HQ�
HO�PXQGR�JULHJR�\�URPDQR��6H�WUDWD�GH�VHUHV�GH�WDOOD�GHVFRPXQDO��\�
WDPDxR�GHVSURSRUFLRQDGR��GH�JLJDQWHV�TXH��FRPR�HO�LUODQGpV�GH�
QRPEUH�%DORU��DSHQDV�SRGtD�PRYHU�VXV�SiUSDGRV��VH�GLFH�TXH�WHQtDQ�
TXH�VXMHWiUVHORV�FRQ�XQ�KRUFyQ�SDUD�TXH�VH�PDQWXYLHUDQ�OHYDQWDGRV��\��
VLQ�HPEDUJR��HUD�FDSD]�GH�LQIOLJLU�D�VXV�GHVJUDFLDGDV�YtFWLPDV�XQ�GDxR�
LUUHSDUDEOH��SDUD�HO�TXH�QR�KDEtD�OHQLWLYR�QL�UHPHGLR�DOJXQR��6H�WUDWD�
GHO�LQFXUDEOH�PDO�GH�RMR��(Q�OD�PLWRORJtD�FOiVLFD�H[LVWHQ�SHUVRQDMHV�
SDUHFLGRV�HQWUH�OD�UD]D�GH�ORV�FtFORSHV��TXH�WHQtDQ�XQ�VROR�RMR��GH�
JUDQGHV�SURSRUFLRQHV��HQ�PHGLR�GH�VX�GHVSHMDGD�IUHQWH���

2WURV�KpURHV�FHOWDV�OHJHQGDULRV��FX\D�SUHVWDQFLD�GLILHUH�UDGLFDOPHQWH�
GH�OD�GHO�JLJDQWH�%DORU��VRQ�HO�UH\�)LRQQ�\�HO�KpURH�%UDQ��'HO�SULPHUR�VH�
GLFH�TXH�WHQtD�WDQWR�SRGHU��TXH�FXDQGR�VH�HQFROHUL]DED�HUD�FDSD]�GH�
FXEULU�GH�QLHYH�WRGD�,UODQGD�GXUDQWH�XQ�ODUJR�HVSDFLR�GH�WLHPSR���

'HO�VHJXQGR��VH�FRQRFH�XQD�GH�VXV�PiV�FpOHEUHV�HPSUHVDV��OD�FXDO�QR�
HV�RWUD�TXH�OD�FRQWHQLGD�HQ�DTXHOOD�OHJHQGDULD�QDUUDFLyQ��HQ�OD�TXH�VH�
GHVFULEH�FyPR�HO�KpURH�PtWLFR�%UDQ��SDUD�OLEUDU�EDWDOOD�FRQ�VXV�
HQHPLJRV��IXH�FDSD]�GH�DWUDYHVDU�DQGDQGR�HO�PDU�GH�,UODQGD���

7DPELpQ�FDEH�PHQFLRQDU�OD�OH\HQGD�GHO�PiV�FRQRFLGR�GH�ORV�UH\HV�
OHJHQGDULRV�FHOWDV��FX\DV�DYHQWXUDV�KDQ�TXHGDGR�UHFRJLGDV�HQ�HVFULWRV�
JDORV�H�LUODQGHVHV�\��D�TXLHQ�VH�OH�SUHVHQWD��RUD�FRPR�XQ�GLRV��RUD�FRPR�
XQ�KpURH�LQPRUWDO�\��HQ�RFDVLRQHV��FRPR�XQ�VLPSOH�PRUWDO�TXH�OXFKD�
FRQWUD�HO�LQYDVRU�DQJORVDMyQ��(O�FLFOR�PHGLHYDO�GHO�5H\�$UWXUR�QDUUD�ODV�
KD]DxDV�GH�HVWH�SHUVRQDMH�PtWLFR�TXH��SRU�OR�GHPiV��D\XGDGR�HQ�VX�
OXFKD�SRU�GHLGDGHV�GHWHQWDGRUDV�GH�SRGHUHV�PDOpILFRV�\�EHQpILFRV��D�
XQ�WLHPSR��/D�LPSRUWDQFLD�TXH�VH�OH�DWULEX\H�DO�HSLVRGLR�GH�OD�E~VTXHGD�
GHO�6DQWR�*ULDO��EDVDGR�HQ�XQD�FUHHQFLD�PHGLHYDO�FULVWLDQL]DGD��\�OD�
VHULH�GH�SHUVRQDMHV��FRPR�ORV�&DEDOOHURV�GH�OD�7DEOD�5HGRQGD�3HUFHYDO�
\�/DQFHORW��HWF��\�DYDWDUHV�TXH�VH�VXFHGHQ�SDUD�GHVFXEULUOR��WLHQH�\D�XQ�
SUHFHGHQWH�HQ�OD�PiV�DQFHVWUDO�WUDGLFLyQ�FHOWD��(V�GHFLU��HQ�DTXHOOD�TXH�
UHODFLRQD�DO�KpURH�$UWKXU�FRQ�HO�KDOOD]JR�GHO�FDOGHUR�PiJLFR��GHO�FXDO�VH�
DSRGHUy�SHUR��DO�LU�D�VXELUOR�DO�QDYtR�VH�HQFRQWUy�FRQ�TXH�VX�WULSXODFLyQ�



KDEtD�FUHFLGR�HQ�GHPDVtD�\�QR�FDEtDQ�HQ�OD�QDYH��/R�FLHUWR�HV�TXH�HQ�
,UODQGD�H[LVWHQ�LQQXPHUDEOHV�QDUUDFLRQHV�PtWLFDV��OOHQDV�GH�HQFDQWR�\�
PLVWHULR��TXH�KDQ�VHUYLGR�GH�LQVSLUDFLyQ��HQ�QXPHURVDV�RFDVLRQHV��D�
FXDOLILFDGRV�DUWLVWDV�\�HVFULWRUHV�GH�WRGRV�ORV�WLHPSRV���
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8QR�GH�ORV�FLFORV�PtWLFRV�FHOWDV�PiV�OOHQR�GH�DWUDFWLYR��\�HQ�HO�TXH�VXV�
SURWDJRQLVWDV�VH�WUDQVIRUPDQ�HQ�KpURHV�LQPRUWDOHV��HQ�HO�VHQWLGR�GH�
TXH�SHUYLYLUiQ�HQ�OD�WUDGLFLyQ�SRSXODU�SDUD�VLHPSUH��WLHQH�OXJDU�HQ�
WLHPSRV�GH�XQ�OHJHQGDULR�VREHUDQR�TXH�VH�VXSRQH�GHVDUUROOy�VXV�
DFWLYLGDGHV�SRFR�DQWHV�GHO�LQLFLR�GH�QXHVWUD�HUD��6X�QRPEUH�HUD�
&RQFKXEDU��\�VH�KDEtD�HULJLGR�HQ�UH\�GHO�8OVWHU�GHVSXpV�GH�KDEHUOH�
TXLWDGR�HO�WURQR�D�)HUJXV��DQWHULRU�VREHUDQR�GHO�FLWDGR�UHLQR��3XHVWR�
TXH�DTXpO�VH�KDEtD�VHUYLGR�GH�GLYHUVDV�DUWLPDxDV�\�HQJDxRV�SDUD�
FRQVHJXLU�VXV�SURSyVLWRV��QR�WDUGDURQ�ORV�SDUWLGDULRV�GH�HVWH�~OWLPR�HQ�
UHDFFLRQDU�\��SDUD�GHUURFDU�D�&RQFKXEDU��GHVWUX\HURQ�OD�FDSLWDO�GHO�
8OVWHU��6LQ�HPEDUJR��OD�GHVFULSFLyQ�GH�HVWD�HSRSH\D��QRV�OOHYD�D�
FRQVLGHUDU�HO�DUULER��D�OD�KLVWRULD�GH�ODV�OHJHQGDULDV�VDJDV��GH�XQR�GH�
ORV�KpURHV�PiV�FpOHEUHV�GH�OD�PLWRORJtD�FHOWD��VH�WUDWD�GH�&XFKXODLQQ��
(VWH�OLEUy�FUXHQWDV�EDWDOODV�FRQ�VXV�DUPDV�LQYHQFLEOHV�\�MXUy�VLHPSUH�
ILGHOLGDG�DO�UH\�GHO�8OVWHU���
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&XFKXODLQQ�WLHQH�PXFKR�HQ�FRP~Q�FRQ�ORV�KpURHV�FOiVLFRV��FRQ�HO�
SURSLR�$TXLOHV��GHVWDFDGR�SURWDJRQLVWD�GH�OD�,OtDGD���SRU�HMHPSOR��(O�
KpURH�GH�PDUUDV�QDFLy�GH�OD�XQLyQ�HQWUH�XQ�GLRV�\�XQD�PXMHU�PRUWDO�\��
DVt��VX�SDGUH�IXH�OD�SRGHURVD�GHLGDG�/XJK��TXH�SRGtD�OOHJDU�FRQ�VXV�
HQRUPHV�EUD]RV��HO�WpUPLQR�/XJK�VLJQLILFD��HO�GH�ORV�ODUJRV�EUD]RV���
KDVWD�ORV�OXJDUHV�PiV�DOHMDGRV�\�UHFyQGLWRV��/D�PDGUH�GH�&XFKXODLQQ�
IXH�XQD�KHUPDQD�GHO�UH\�&RQFKXEDU��SRU�OR�TXH�pVWH�HUD�VX�WtR��(O�
QRPEUH�TXH�OH�LPSXVLHURQ�DO�KpURH�DO�QDFHU�IXH�6HWDQWD�SHUR��FXDQGR�
DSHQDV�KDEtD�FXPSOLGR�ORV�VLHWH�DxRV��\D�GLR�PXHVWUDV�GH�XQD�IXHU]D�
VREUHKXPDQD��SXHV�PDWy�D�XQ�SHUUR�VDQJXLQDULR�\�GH�SRGHURVDV�
PDQGtEXODV��DO�TXH�KDVWD�HQWRQFHV�QDGLH�KDEtD�FRQVHJXLGR�YHQFHU��(O�
DPR�GHO�WHUULEOH�DQLPDO�HUD�XQ�KHUUHUR�TXH�VH�MDFWDED�GH�OD�ILHUH]D�GH�
VX�SHUUR�KDVWD�TXH��HQ�XQD�RFDVLyQ�TXH�LQYLWy�DO�UH\�&RQFKXEDU�D�XQ�
EDQTXHWH��pVWH�OOHYy�FRQVLJR�D�VX�MRYHQ�VREULQR��TXLHQ�GLR�PXHUWH�DO�
KDVWD�HQWRQFHV�LQYHQFLEOH�SHUUR��(O�KHUUHUR�VH�OODPDED�&XODQQ�\��SRU�OR�
PLVPR��D�SDUWLU�GH�HQWRQFHV��DO�PXFKDFKR�6HWDQWD�SDVDURQ�D�
GHQRPLQDUOR�&XFKXODLQQ��FRQFHSWR�TXH�VLJQLILFD��HO�SHUUR�GH�&XODQQ����
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8QD�VHULH�GH�DYDWDUHV��KD]DxDV��VXFHVRV��OH�DFDHFHUiQ��D�SDUWLU�GH�
DKRUD��DO�MRYHQ�\�UHFLHQWH�KpURH�&XFKXODLQ��<��HQ�HO�GLVFXUULU�GH�OD�
FpOHEUH�HSRSH\D��RWURV�SHUVRQDMHV��HO�YDOLHQWH�OXFKDGRU�&UXQQ��VX�
HVSRVD�0DFKD��ORV�FDEDOOHURV�GH�OD�5DPD�5RMD�����YHQGUiQ�D�FRPSOHWDU�
OD�VHULH�GH�DYHQWXUDV�VXFHGLGDV�HQ�XQ�WLHPSR�PtWLFR��DXQTXH�OD�
QDUUDFLyQ�VH�VLW~H�D�FRPLHQ]RV�GH�QXHVWUD�HUD�\�HQ�XQ�OXJDU�
GHWHUPLQDGR�GHO�FRQGDGR�GHO�8OVWHU���

(O�UHODWR�H[SOLFD�TXH�&XFKXODLQQ�QXQFD�HUD�YHQFLGR�SRU�VXV�HQHPLJRV�
SRUTXH��HQ�HO�IUDJRU�GH�OD�EDWDOOD��FXDQGR�OD�LUD�OH�SRVHtD��WHQtD�OD�
SURSLHGDG�GH�WUDQVIRUPDU�VX�LPDJHQ�ItVLFD��GHELGR�D�TXH�VX�FXHUSR�
GHVSUHQGtD�JUDQ�YDORU��OR�FXDO�KDFtD�SDUHFHU�DO�KpURH�FRPR�XQ�VHU�
WHUULEOH�\�WHPLEOH���

7DPELpQ�HQ�RWUD�RFDVLyQ��QXHVWUR�KpURH�GDUi�PXHUWH�D�WUHV�JLJDQWHV�
TXH�D�VX�IRUWDOH]D�ItVLFD��XQtDQ�OD�FDSDFLGDG�PDOpILFD�GH�XWLOL]DU�FLHUWRV�
SRGHUHV�PiJLFRV�FRQ�ORV�TXH�YHQFtDQ�D�WRGRV�VXV�RSRQHQWHV��/RV�
JLJDQWHV�KDEtDQ�UHWDGR�D�ORV�FDEDOOHURV�GH�OD�5DPD�5RMD�\��pVWRV��
GHFLGLHURQ�SHGLU�D\XGD�D�&XFKXODLQQ��TXLHQ��VLQ�SHQViUVHOR�GRV�YHFHV�
VH�SXVR�GH�VX�SDUWH�\�YHQFLy�D�ORV�JLJDQWHV���
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(UD�WDQWR�HO�YDORU�\�HO�DUURMR�GH�&XFKXODLQQ��DQWH�VXV�HQHPLJRV��\�
DXPHQWDED�WDQWR�VX�IDPD�GH�LQYHQFLEOH��GH�GtD�HQ�GtD�TXH��KDVWD�ORV�
SURSLRV�GLRVHV��VROLFLWDURQ�VX�D\XGD�HQ�YDULDV�RFDVLRQHV��SDUD�ORJUDU�
YHQFHU�D�RWURV�GLRVHV��&RPR�VDOLHUD�YLFWRULRVR�HO�EDQGR�HQ�HO�TXH�
OXFKDED�&XFKXODLQQ��pVWH�IXH�LQYLWDGR�D�SHUPDQHFHU�HQWUH�ORV�
YHQFHGRUHV��VH�OH�KLFLHURQ�WRGD�FODVH�GH�REVHTXLRV��\�KDVWD�VH�OH�
SHUPLWLy�FRUUHVSRQGHU�DO�DPRU�VROtFLWR�GH�OD�GLRVD�)DQG��3HUR��SXHVWR�
TXH�&XFKXODLQQ�\D�HVWDED�FDVDGR�FRQ�XQD�PXMHU�PRUWDO��GHFLGLy�
DEDQGRQDU�OD�PRUDGD�GH�OD�KHUPRVD�GHLGDG�\�UHJUHVDU�FRQ�ORV�VX\RV��/D�
GLRVD�)DQG��QR�REVWDQWH��SURFXUy�DO�KpURH�DUPDV�SRGHURVDV�TXH�
VLHPSUH�OH�RWRUJDUtDQ�OD�YLFWRULD�DQWH�VXV�FRQWHQGLHQWHV��IXHUDQ�pVWRV�
GLRVHV�R�FULDWXUDV�PRUWDOHV��/D�PXMHU�GH�&XFKXODLQQ�HUD�KLMD�GH�XQ�
FpOHEUH�\�SRGHURVR�PDJR�TXH��HQ�SULQFLSLR��VH�KDEtD�QHJDGR�DO�
FDVDPLHQWR�GH�pVWD�FRQ�DTXpO��3HUR�OD�PXFKDFKD��GH�QRPEUH�(PHU��HUD�
WDQ�KHUPRVD�TXH�HO�KpURH�GHFLGLy�UDSWDUOD��SDUD�HOOR�GHUUXPEy�HO�
FDVWLOOR�PiJLFR�HQ�HO�TXH�VX�SDGUH�OD�KDEtD�HQFHUUDGR��\�PDWy�D�pVWH�\�D�
WRGRV�ORV�TXH�OD�FXVWRGLDEDQ��$XQTXH�VH�WUDWDED�GH�OXFKDU�FRQWUD�XQ�
PDJR��\�DXQTXH�HO�FDVWLOOR�HVWDED�SURWHJLGR�FRQ�VRUWLOHJLRV�\�KHFKL]RV��
QR�SRU�HOOR�VH�DUUHGUy�HO�DJXHUULGR�KpURH�&XFKXODLQQ�SXHVWR�TXH��FRQ�
DQWHULRULGDG��pO�KDEtD�VLGR�LQLFLDGR�HQ�HO�PXQGR�GH�OD�WDXPDWXUJLD�SRU�
XQD�SUHVWLJLRVD�PDJD�TXH�WHQtD�VX�PRUDGD�HQ�OD�UHJLyQ�GH�$OED�
�(VFRFLD���$QWHV�GH�VHSDUDUVH�GH�VX�PDHVWUD��\�XQD�YH]�TXH�\D�HO�KpURH�
&XFKXODLQQ�FRQRFtD�\D�D�OD�SHUIHFFLyQ�HO�DUWH�GHO�HQFDQWDPLHQWR��



GHUURWy�D�XQD�DFpUULPD�HQHPLJD�GH�DTXpOOD��OD�EHOLFRVD�JXHUUHUD�
DPD]RQD�$LIIp��/D�OH\HQGD�H[SOLFD�TXH��DPERV�FRQWHQGLHQWHV�
PDQWXYLHURQ�UHODFLRQHV�tQWLPDV�\�TXH��LQFOXVR�FXDQGR�HO�KpURH�
DEDQGRQy�DTXHOORV�WHUULWRULRV��GHMy�HPEDUD]DGD�D�OD�DPD]RQD���

(/�7252�'(�/$�',6&25',$��

6LQ�HPEDUJR��OD�YHUGDGHUD�WDOOD�GH�KpURH�OD�DOFDQ]R�&XFKXODLQQ�HQ�OD�
UHIULHJD�PiV�FpOHEUH�GH�WRGD�HVWD�HSRSH\D��HV�GHFLU�HQ�OD��%DWDOOD�GH�
&RROH\���/D�LQWHUYHQFLyQ�GHO�MRYHQ�KpURH�IXH�GHILQLWLYD�SDUD�TXH�HO�
PtWLFR��7RUR�GH�&RRO\��IXHUD�GHYXHOWR�DO�UHLQR�GHO�8OVWHU��DGHPiV��DTXt�
FRQVROLGy�VX�KHJHPRQtD�GHILQLWLYDPHQWH�\�JDQy�SDUD�Vt�HO�WtWXOR�GH�
�FDPSHyQ�GH�ORV�8ODWHV����

7RGR�VXFHGLy�SRUTXH�OD�FRGLFLRVD�0DHYH��TXH�HUD�XQ�KDGD�PDOpYROD��
TXH�UHLQDED�VREUH�ODV�GHPiV�KDGDV��TXH�WHQtD�DWHPRUL]DGDV�D�WRGDV�VXV�
FRPSDxHUDV�\�TXH�FRQRFtD�WRGRV�ORV�VRUWLOHJLRV�\�FRQMXURV��VH�GHVSRVy�
FRQ�HO�VREHUDQR�GH�XQD�UHJLyQ�OLPtWURIH�GHO�8OVWHU��&RPR�UHJDOR�GH�
ERGD��UHFLELy�GH�VX�HVSRVR�XQ�KHUPRVR�WRUR�GH�FRORU�EODQFR��1LQJ~Q�
RWUR�HMHPSODU�OH�LJXDODED��VDOYR�HO�WRUR�GH�FRORU�QHJUR�TXH�WHQtD�HO�UH\�
GHO�8OVWHU��0DHYH��TXH�HUD�PX\�ULFD��OH�RIUHFLy�DO�VREHUDQR�GH�HVWH�
FRQGDGR��HV�GHFLU�D�&RQFKXEDU��WRGRV�ORV�ELHQHV�SHFXQLDULRV�TXH�OH�
SLGLHUD��D�FDPELR�GH�DTXHO�DQLPDO�WDQ�KHUPRVR�\�~QLFR��3HUR��WRGDV�VXV�
SURSXHVWDV�IXHURQ�UHFKD]DGDV�\��HQWRQFHV��OD�PDOYDGD�0DHYH�GHFLGLy�
UREDU�HO�WRUR�GHO�8OVWHU��<�KDFLD�DOOt�VH�GLULJLy�FRQ�VX�HMpUFLWR��QR�VLQ�
DQWHV�HYRFDU�XQD�HVSHFLH�GH�FRQMXUR�TXH�SDUDOL]DUtD�D�WRGRV�ORV�
JXHUUHURV�GH�VX�RSRQHQWH���
3527(*,'2�'(�',26(6��

6LQ�HPEDUJR��WDOHV�DUWHV�QR�KLFLHURQ�HIHFWR�HQ�&XFKXODLQQ��SXHVWR�TXH�
WHQtD�SRU�DVFHQGLHQWH�D�XQ�GLRV�\��FXDQGR�HO�HMpUFLWR�GH�0DHYH�VH�
DFHUFDED�FRQILDGR�D�ORV�FRQILQHV�GHO�UHLQDGR�GH�&RQFKXEDU��OHV�VDOLy�DO�
SDVR�HO�PiV�WHPLEOH�\�SRGHURVR�GH�WRGRV�ORV�OHJHQGDULRV�KpURHV�TXH�HQ�
HO�PXQGR�GH�OD�IDEXODFLyQ�KD�VLGR��&RQ�VXV�DUPDV�SRGHURVDV��FRQ�VXV�
SRGHUHV�PiJLFRV�\�FRQ�VX�YDORU�\�IXHU]D��&XFKXODLQQ�VH�HQIUHQWy�FRQ�
WRGR�HO�HMpUFLWR�GH�DTXHOOD�KDGD�PDOD��\D�UHVXOWD�FXULRVR�GHVFXEULU�TXH�
QR�WRGDV�ODV�KDGDV�HUDQ�EXHQDV��\��GHVSXpV�GH�FUXHQWRV�FRPEDWHV��
DFDEy�FRQ�WRGRV�VXV�HQHPLJRV��ORV�FXDOHV�QR�SXGLHURQ�FRQWUDUUHVWDU�ORV�
WHUULEOHV�HIHFWRV�GH�ODV�DUPDV�TXH�OD�GLRVD�)DQG�OH�KDEtD�GDGR��(O�WRUR�
UREDGR�VHUi�UHVWLWXLGR�SRU�0DHYH�DO�UHLQR�GHO�8OVWHU���

3HUR��DOJXQDV�GH�ODV�HVFHQDV�TXH�VXFHGHQ�HQ�OD�EDWDOOD�KDFHQ�OORUDU�D�
&XFKXODLQQ�GH�GRORU�\�SHQD��(V�HO�FDVR�TXH�FRQ�HO�HMpUFLWR�DGYHUVDULR�
YLDMDED�RWUR�JUDQ�KpURH�OODPDGR�)HUGLD��FpOHEUH�SRU�VX�DUURMR�\�
YDOHQWtD��\�DO�TXH�QDGLH�KDEtD�YHQFLGR�QXQFD��&XFKXODLQQ�\�)HUGLD�HUDQ�
DPLJRV�GHVGH�OD�LQIDQFLD�\�VH�KDEtDQ�SURPHWLGR��HQ�LQQXPHUDEOHV�



RFDVLRQHV��D\XGD�PXWXD��1LQJXQR�TXHUtD�OXFKDU�FRQWUD�HO�RWUR�SHUR��OD�
PDOYDGD�0DHYH��ORJUy�HPERUUDFKDU�D�)HUGLD��\�HQJDxDUOH�FRQ�ILQJLGDV�
SURPHVDV�GH�DPRU��KDVWD�TXH�FRQVLJXLy�YHU�HQIUHQWDGRV�D�DPERV�
KpURHV���

6H�LQLFLD�XQD�GXUD�\�HQFDUQL]DGD�OXFKD�FXHUSR�D�FXHUSR��HQ�OD�TXH�XQR�
GH�ORV�GRV�YDOHURVRV�MyYHQHV�WLHQH�TXH�PRULU��/RV�GRV�VRQ�YDOLHQWHV�\�
IXHUWHV��SHUR�&XFKXODLQQ�WLHQH�PiV�H[SHULHQFLD�HQ�OD�OXFKD�\�PHMRUHV�
DUPDV�\��DXQTXH�DO�SULQFLSLR�DPERV�FRQWHQGLHQWHV�WRPDEDQ�DTXHOOR�
FRPR�XQ�MXHJR�\�QR�VH�KDFtDQ�GDxR�DOJXQR��VLQ�HPEDUJR��SURQWR�
FDPELy�HO�FDUL]�GH�VX�HQIUHQWDPLHQWR��\�XQ�WUHPHQGR�JROSH�GH�OD�
HVSDGD�PiJLFD�GH�&XFKXODLQQ�DFDEy�FRQ�OD�YLGD�GH�VX�DPLJR�GH�OD�
LQIDQFLD��/D�PXHUWH�GH�)HUGLD�IXH�FRQVLGHUDGD�SRU�&XFKXODLQQ�FRPR�XQD�
SpUGLGD�LUUHSDUDEOH�SDUD�pO�\��GLFH�OD�OH\HQGD��TXH�FD\y�GH�URGLOODV�DOOt�
PLVPR��\�GH�VXV�RMRV�EURWDURQ�OiJULPDV�GH�DUUHSHQWLPLHQWR�TXH�
UHJDURQ�HO�FXHUSR�LQHUWH�GH�VX�DQWLJXR�FDPDUDGD���
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6LQ�HPEDUJR��\�DXQTXH�HO�KpURH�&XFKXODLQQ�WHQtD�SRU�DVFHQGLHQWH�D�XQ�
GLRV��pO�PLVPR�QR�HUD�LQPRUWDO�\��OD�HSRSH\D�GH�VX�FRPEDWH�FRQWUD�ODV�
KXHVWHV�GH�OD�PDOpYROD�0DHYH��SURVLJXH�KDVWD�TXH�OOHJD�XQ�WUiJLFR�
ILQDO��(O�FDVR�HV�TXH�WRGDYtD�HO�KpURH�GHO�8OVWHU�WLHQH�TXH�OXFKDU�FRQWUD�
RWURV�JXHUUHURV�SRGHURVRV��D�ORV�TXH�0DHYH�KD�WUDVSDVDGR�VX�PDJLD�\�
VXV�PDODV�DUWHV��(QWUH�pVWRV�VH�GHVWDFDUi�TXLHQ��FRQ�VX�LQJHQWH�SUROH��
VHJ~Q�OD�OH\HQGD�WHQtD�YHLQWLVLHWH�KLMRV���VH�HQIUHQWD�D�&XFKXODLQQ�\�OH�
DUUHEDWD�VX�ODQ]D�PiJLFD��$�FRQWLQXDFLyQ�OH�LQILHUH�JUDYHV�KHULGDV�SRU�
ODV�TXH�EURWD�PXFKD�VDQJUH�\��HO�KpURH��TXH�YH�OOHJDGR�HO�PRPHQWR�
SRVWUHUR�SDUD�pO��GHFLGH�DWDUVH�FRQ�VX�FLQWXUyQ�GH�FXHUR�D�XQD�FROXPQD�
SDUD�PRULU�GH�SLH��&XHQWD�HO�UHODWR�TXH�VX�FDEDOOR�VH�DOHMy��OXHJR�GH�
UR]DUOH�FRQ�VX�PRUUR��GH�DTXHO�OXJDU��D�WRGR�JDORSH��(Q�FXDQWR�D�(PHU��
HVSRVD�GHO�PDORJUDGR�KpURH��PRULUi�GHVKHFKD�HQ�OiJULPDV�VREUH�HO�
FDGiYHU�GH�&XFKXODLQQ��<D�DO�ERUGH�GH�OD�PXHUWH��D~Q�ORJUy�SDUWLU�FRQ�
VX�SRGHURVD�HVSDGD�HO�DFHUR�GHO�HQHPLJR�TXH�VH�DFHUFDED�SDUD�FRUWDUOH�
OD�FDEH]D��SXHV�WDO�HUD�OD�EiUEDUD�FRVWXPEUH�GH�HQWRQFHV��ORJUDQGR�DVt�
QR�PRULU�GHFDSLWDGR��

+XER�RWUDV�VDJDV�GH�DJXHUULGRV�KpURHV�HQWUH�ORV�FHOWDV��DGHPiV�GH�
&XFKXODLQQ��3RU�HMHPSOR��OD�GHO�JXHUUHUR�)LQQ�TXH��VHJ~Q�OD�QDUUDFLyQ�
OHJHQGDULD��IXH�KDOODGR�HQ�XQ�HV�SHVR�ERVTXH��DO�SLH�GH�XQ�JLJDQWHVFR�
iUERO��SRU�HO�VpTXLWR�GH�XQ�PtWLFR�VREHUDQR��VX�PDGUH�OH�KDEtD�
DEDQGRQDGR�FXDQGR�HUD�XQ�UHFLpQ�QDFLGR��\��HUD�WDO�VX�EHOOH]D��TXH�OH�
SXVLHURQ�SRU�QRPEUH�)LQQ��SDODEUD�TXH�VLJQLILFD��EHOOR��KHUPRVR����

/26�'58,'$6��



(O�SXHEOR�FHOWD�KDEtD�OOHJDGR�D�WDQ�UHPRWRV�\�DSDUWDGRV�OXJDUHV�TXH��
FRQVHFXHQWHPHQWH��GHVDUUROODUtD�XQD�FXOWXUD�SURSLD�\�HQUDL]DGD�HQ�VXV�
SDUWLFXODUHV�FUHHQFLDV��'H�DTXt�OD�LPSRUWDQFLD�TXH�DGTXLHUHQ�ORV�
GLYHUVRV�PLWRV�FHOWDV��DVt�FRPR�OD�IXHU]D�GH�DWUDFFLyQ�TXH�HPDQD�GH�VXV�
OHJHQGDULRV�KpURHV��$OJXQRV�GH�ORV�FXDOHV�JXDUGDQ�FLHUWD�UHODFLyQ�FRQ�
ORV�SURWDJRQLVWDV�GH�OD�IDEXODFLyQ�FOiVLFD��HVSHFLDOPHQWH�FRQ�ORV�
JULHJRV���

0DV��WDPELpQ�KD\�TXH�GHVWDFDU�OD�LPSRUWDQFLD�TXH�DOFDQ]DU�OR�VDJUDGR�
\�WUDVFHQGHQWH��OR�HVRWpULFR�\�OR�PtWLFR��SRU�HVRV�FRQWRUQRV�SOHQRV�GH�
PLVWHULR��/D�LPSRUWDQFLD�TXH�DGTXLHUHQ�SRU�HQWRQFHV�ORV�PRQXPHQWRV�
PHJDOtWLFRV�\��SRU�FRQVLJXLHQWH��WRGR�OR�UHODFLRQDGR�FRQ�OD�PXHUWH��GDUi�
OXJDU�D�OD�IRUPDFLyQ�GH�VRFLHGDGHV�JDUDQWHV�GHO�FXOWR�\�HO�ULWR��WDOHV�
FRPR�ORV�GUXLGDV�TXH��VHJ~Q�ODV�LQYHVWLJDFLRQHV�PiV�GLJQDV�GH�FUpGLWR��
\D�HQ�OD�pSRFD�QHROtWLFD�KDEtDQ�DGTXLULGR�JUDQ�LPSRUWDQFLD�\�UDLJDPEUH�
HQWUH�ORV�LUODQGHVHV��/XHJR�SDVDUtDQ��GHVGH�ODV�LVODV�%ULWiQLFDV��DO�
WHUULWRULR�JDOR��HQ�GRQGH��MXQWR�FRQ�ORV�FDEDOOHURV��VH�FRQYHUWLUtDQ�HQ�
XQD�GH�ODV�FODVHV�VRFLDOHV�PiV�LQIOX\HQWHV�\�SRGHURVDV�GH�DTXHOORV�
WLHPSRV��7DPELpQ�KXER�RWUDV�DVRFLDFLRQHV�TXH�VH�RFXSDEDQ�GH�OD�
LQWHUSUHWDFLyQ�WDXPDW~UJLFD�GH�DTXHOORV�KHFKRV�SDUD�ORV�TXH�QR�VH�
KDOODED�H[SOLFDFLyQ�UDFLRQDO��SRU�HMHPSOR��ORV�EDUGRV��,QFOXVR�H[LVWLHURQ�
VDFHUGRWLVDV�\�PDJDV�TXH�SUDFWLFDEDQ�HO�DUWH�GH�OD�KHFKLFHUtD��\�
GHVDUUROODEDQ�XQRV�SRGHUHV�SRFRV�FRPXQHV���

6LQ�HPEDUJR��OD�LQVWLWXFLyQ�PiV�LPSRUWDQWH�VHUi�OD�GH�ORV�GUXLGDV��(VWRV�
UHDOL]DEDQ�ORV�VDFULILFLRV�D�ODV�GLYHUVDV�GHLGDGHV��SRU�OR�TXH�SXGLHUD�
SHQVDUVH�TXH�HUDQ�XQD�FDVWD�GH�VDFHUGRWHV�\�QDGD�PiV��6LQ�HPEDUJR��
WDPELpQ�HOORV�GLULPtDQ�ODV�GLYHUVDV�FRQWURYHUVLDV�HQWUH�FLXGDGDQRV��
HQWUH�JUXSRV�VRFLDOHV�\�HQWUH�SREODFLRQHV�GLYHUVDV��WRGRV�HVWDEDQ�
REOLJDGRV�D�FXPSOLU�HO�FDVWLJR�LPSXHVWR�SRU�ORV�GUXLGDV�\�WRGRV�GHEtDQ�
DFDWDU�OD�VHQWHQFLD�SRU�HOORV�GLFWDGD��GH�OR�FRQWUDULR�HUDQ�
H[FRPXOJDGRV�\�VHSDUDGRV�GH�HQWUH�ORV�VX\RV���

/RV�GUXLGDV�GHWHQWDEDQ��WDPELpQ��XQ�SRGHU�PiJLFR�TXH�ORV�FDSDFLWDED��
VHJ~Q�OD�SREODFLyQ��FRPR�FXUDQGHURV�\�VDQDGRUHV�GH�HQIHUPHGDGHV�GH�
OD�PHQWH�\�GHO�FXHUSR��&RQRFtDQ�ODV�SURSLHGDGHV�GH�GLYHUVDV�SODQWDV�\�
XWLOL]DEDQ��DGHPiV��SDUD�VXV�HQVDOPRV�\�VRUWLOHJLRV��FDSDUD]RQHV�GH�
HUL]RV�IRVLOL]DGRV��$OJR�VLPLODU�D�OR�TXH��HQWUH�OD�SREODFLyQ�RULHQWDO��
VXFHGtD�FRQ�ODV�PDUFDV�GH�ORV�FDSDUD]RQHV�GH�ODV�WRUWXJDV�
UHVTXHEUDMDGRV�SRU�HO�IXHJR��TXH�OXHJR�HUDQ�REMHWR�GH�LQWHUSUHWDFLyQ�
PiJLFD��$�ORV�GUXLGDV�VH�ORV�WHQtD��WDPELpQ��SRU�PDJRV�\�DGLYLQRV�\��
KDVWD�H[LVWtD�OD�FUHHQFLD�FRVPROyJLFD�GH�TXH�HOORV�KDEtDQ�FUHDGR�HO�
HVSDFLR�LQPHQVR�\�ORV�PDUHV�\�RFpDQRV��TXH�KDUtDQ�SRVLEOH�HO�
QDFLPLHQWR�GH�ORV�SURSLRV�GLRVHV��1XHVWUR�PXQGR�SHUHFHUtD��HQ�RSLQLyQ�



GH�ORV�GUXLGDV��SRU�HO�DJXD�\�SRU�HO�IXHJR��HVWR�PLVPR�GHIHQGHUtD��HQ�OD�
pSRFD�FOiVLFD��OD�HVFXHOD�JULHJD�GH�ORV�HVWRLFRV���

7DPELpQ�HQVHxDEDQ�ORV�GUXLGDV�OD�GRFWULQD�GH�OD�PHWHPSVtFRVLV��R�
WUDQVPLJUDFLyQ�GH�ODV�DOPDV��SXHV�FUHtDQ�TXH�KDEtD�RWUD�YLGD��PiV�DOOi�
GH�pVWD��HQ�OD�TXH�VH�SDJDED�WRGD�GHXGD�DTXt�FRQWUDtGD��6yOR�ORV�
GUXLGDV�VDEtDQ�LQWHUSUHWDU�ODV�LQVFULSFLRQHV�ODSLGDULDV�GH�ORV��RJKDPV���
HVSHFLH�GH�PHQVDMHV�JUDEDGRV�HQ�OD�SLHGUDV�GH�ORV�UHFLQWRV�IXQHUDULRV�
TXH�DFDVR�DOXGHQ�D�OD�YLGD�HQ�HO�PiV�DOOi���

3UHFLVDPHQWH��OD�SDODEUD�GUXLGD�VLJQLILFD��HO�H[SHUWR�YLGHQWH���SRU�OR�
TXH�WHQtDQ�OD�H[FOXVLYD��SRU�DVt�GHFLUOR��GH�OD�LQWHUSUHWDFLyQ�RQtULFD��GHO�
FRQRFLPLHQWR�PiJLFR�GHO�SRGHU�GH�ODV�SODQWDV��HVSHFLDOPHQWH�
HQVDO]DEDQ�ODV�YLUWXGHV�GHO�PXpUGDJR�TXH�VyOR�ORV�GUXLGDV�SRGtDQ�
WRFDU���\�GH�OD�FXUDFLyQ�\�OD�FODULYLGHQFLD���

-yYHQHV�VHOHFWRV�HUDQ�UHFOXWDGRV�SDUD�IRUPDU�OD�VRFLHGDG�GUXtGLFD��
3HUPDQHFtDQ�GXUDQWH�YHLQWH�DxRV�DSUHQGLHQGR�WRGDV�OD�WpFQLFDV�
QHFHVDULDV�SDUD�OXHJR�VHU�FDSDFHV�GH�LQWHUSUHWDU�\�PHPRUL]DU�WH[WRV�
VDJUDGRV��3XHV�WRGD�OD�WUDGLFLyQ�KHUHGDGD�GH�ORV�DQWHSDVDGRV�HUD�GH�
YLYD�YR]��7HQtDQ�TXH�OOHJDU�D�GRPLQDU�OD�DVWURORJtD��OD�DGLYLQDFLyQ��OD�
KLVWRULD�\�OD�WHRORJtD��VX�FRQRFLPLHQWR�GH�ORV�IHQyPHQRV�QDWXUDOHV��\�GH�
OD�QDWXUDOH]D�HQ�Vt��GHEtD�VHU�H[KDXVWLYR���

(/�0,72�*(50$1,&2��

&XDQGR�D~Q�QR�H[LVWtD�QL�OD�WLHUUD�QL�HO�PDU�QL�HO�DLUH��FXDQGR�VyOR�
H[LVWtD�OD�RVFXULGDG��\D�HVWDED�DOOt�HO�3DGUH��$O�HPSH]DU�OD�FUHDFLyQ��HQ�
HO�PLVPR�FHQWUR�GHO�HVSDFLR�VH�DEUtD�*LQQXQJD��HO�WHUULEOH�DELVPR�VLQ�
IRQGR�\�VLQ�OX]��D�VX�QRUWH�HVWDED�OD�WLHUUD�GH�1LIO�KHLP��KHLP�HV�KRJDU��
SDWULD��WLHUUD���XQ�PXQGR�GH�DJXD�\�RVFXULGDG�TXH�VH�DEUtD�DOUHGHGRU�GH�
OD�HWHUQD�IXHQWH�GH�+YHUJHOPLU��IXHQWH�HQ�OD�TXH�QDFtDQ�ORV�GRFH�UtRV�
GHO�(OLYDJDU��ODV�GRFH�FRUULHQWHV�TXH�FRUUtDQ�KDVWD�HO�ERUGH�GH�VX�
PXQGR��DQWHV�GH�HQFRQWUDUVH�FRQ�HO�PXUR�GH�IUtR�TXH�KHODED�VXV�DJXDV��
KDFLpQGRVH�FDHU�WDPELpQ�HQ�HO�DELVPR�FHQWUDO�FRQ�XQ�HVWUpSLWR�
HQVRUGHFHGRU��$O�VXU�GH�HVWH�FDRV�HVWDED�OD�GXOFH�WLHUUD�GH�0XVSHOOV��HO�
FiOLGR�KRJDU�GHO�IXHJR�HOHPHQWDO��FX\D�FXVWRGLD�HVWDED�HQFRPHQGDGD�
DO�JLJDQWH�6XWU��(VWH�JLJDQWH�HUD�TXLHQ�ODQ]DED�QXEHV�GH�FHQWHOODV�DO�
EODQGLU�VX�HVSDGD�OODPHDQWH��OOHQDQGR�GH�VX�IXHJR�HO�FLHOR��SHUR�HVWH�
IXHJR�D�GXUDV�SHQDV�FRQVHJXtD�IXQGLU�ORV�KLHORV�GHO�DELVPR��\�HO�IUtR�
YROYtD�D�YHQFHU�GH�QXHYR��KDFLHQGR�TXH�VH�HOHYDVH�XQD�FROXPQD�GH�
YDSRU�TXH�WDPSRFR�SRGtD�HVFDSDU�GHO�DELVPR��SXHVWR�TXH�DO�YROYHU�D�
HQFRQWUDUVH�FRQ�HO�PXQGR�GHO�KLHOR��VH�FRQGHQVDEDQ�ODV�JUDQGHV�
FROXPQDV�GH�KXPHGDG��OOHQDQGR�GH�QXEHV�HO�HVSDFLR�FHQWUDO��'H�HVWH�
OXJDU�VXUJLy�HO�JLJDQWH�<PLU��OD�SHUVRQLILFDFLyQ�GHO�RFpDQR�KHODGR��\�
QDFLy�FRQ�KDPEUH�YRUD]��TXH�VyOR�SXGR�VDFLDU�FRQ�RWUD�FULDWXUD�QDFLGD�



DO�PLVPR�WLHPSR�TXH�pO��OD�YDFD�JLJDQWH�$XGKXPOD��GH�FX\DV�XEUHV�
EURWDEDQ�FXDWUR�FKRUURV�GH�OHFKH��$XGKXPOD��EXVFDQGR�iYLGDPHQWH�VX�
DOLPHQWR��ODPLy�XQ�EORTXH�GH�KLHOR�\��IXQGLpQGROR��FRQ�VX�OHQJXD��KL]R�
DSDUHFHU�HO�EXHQ�GLRV�%XUL��HQWHUUDGR�GHVGH�WLHPSR�LQPHPRULDO�HQ�ORV�
KLHORV�SHUSHWXRV��3HUR�PLHQWUDV��<PLU��GRUPLGR�SOiFLGDPHQWH�DOXPEUy�
VLQ�GDUVH�FXHQWD��FRQ�HO�VXGRU�GH�VX�D[LOD��D�7KUXGJHOPLU��HO�JLJDQWH�GH�
ODV�VHLV�FDEH]DV�\�pVWH�KL]R�QDFHU�GHVSXpV�D�VX�FRPSDxHUR�%HUJHOPLU��\�
GH�ORV�GRV�VDOLy�OD�HVWLUSH�GH�WRGRV�ORV�JLJDQWHV�PDOYDGRV�GHO�KLHOR���

/$�*8(55$�'(/�%,(1�<�'(/�0$/��

<�ORV�JLJDQWHV�GHO�PDU�YLHURQ�DO�GLRV�%XUL��TXH�DFDEDED�GH�HQJHQGUDU�D�
VX�KLMR�\�DOLDGR�%|UU��&RPSUHQGLHURQ�TXH�HQWRQFHV�HUD�HO�~QLFR�
PRPHQWR�HQ�HO�TXH�SRGtD�VHU�IDFWLEOH�WUDWDU�GH�YHQFHU�DO�ELHQ��
,QPHGLDWDPHQWH��ORV�JLJDQWHV�FRPHQ]DURQ�OD�JXHUUD��3HUR�ODV�IXHU]DV�
HVWDEDQ�GHPDVLDGR�LJXDODGDV�\�HO�FRPEDWH�GXUDED�\D�HUDV��FXDQGR�%|UU�
GHVSRVy�D�%HVWLD��OD�JLJDQWH�KLMD�GHO�JLJDQWH�%ROWKRUQ��\�GH�HVD�XQLyQ�
WXYLHURQ�WUHV�KLMRV��WUHV�DOLDGRV�LQPHGLDWRV�SDUD�VX�FDXVD��2GtQ��9LOL�\�
9H��UHSUHVHQWDQGR�HO�HVStULWX��OD�YROXQWDG�\�OR�VDJUDGR��
UHVSHFWLYDPHQWH���&RQ�HVWD�IRUPLGDEOH�D\XGD�HO�QXHYR�HMpUFLWR�GHO�ELHQ�
KL]R�UHWURFHGHU�D�ORV�PDOYDGRV�HVStULWXV�GHO�KLHOR�HQ�UHWLUDGD��KDVWD�GDU�
PXHUWH�DO�JLJDQWH�<PLU��WDPELpQ�OODPDGR�+ULP��HO�JLJDQWH�GH�KLHOR��\�
2UJHOPLU���GH�FX\DV�WUHPHQGDV�KHULGDV�EURWDEDQ�WDOHV�FKRUURV�GH�
VDQJUH�TXH�DKRJDURQ�D�WRGRV�ORV�GH�VX�UD]D��VDOYR�D�%HUJHOPLU�\�VX�
HVSRVD��TXLHQHV�SXGLHURQ�SRQHUVH�D�VDOYR�D�WLHPSR��KX\HQGR�HQ�XQD�
EDUFD�KDFLD�HO�OtPLWH�GHO�PXQGR��/RJUDGR�HO�p[LWR��2GtQ��9LOL�\�9H�VH�
OOHYDURQ�HO�FDGiYHU�GH�<PLU�DO�DELVPR��SDUD�FRQ�VXV�LQPHQVRV�UHVWRV�
PRUWDOHV�SRGHU�FRPHQ]DU�D�WUDEDMDU�HQ�OD�FRQVWUXFFLyQ�GH�XQ�PXQGR�
KDELWDEOH��&RQ�VX�SLHO�FRQVWUX\HURQ�OD�UHJLyQ�GH�0LGJDUG��R�MDUGtQ�
FHQWUDO��FRQ�ORV�KXHVRV�VH�KLFLHURQ�ODV�PRQWDxDV��FRQ�VX�YHOOR��OD�
YHJHWDFLyQ��FRQ�VXV�GLHQWHV��ORV�DFDQWLODGRV��VREUH�ORV�TXH�FRORFDURQ�
ODV�FHMDV�GHO�JLJDQWH��SDUD�IRUWLILFDU�OD�IURQWHUD�FRQ�HO�PDU��TXH�OR�
URGHDED�HQ�RWUR�FtUFXOR�D�VX�DOUHGHGRU��FRQVWUXLGR�FRQ�OD�VDQJUH�\�HO�
VXGRU�GH�<PLU��3HUR��D�PXFKD�GLVWDQFLD�GH�HOORV��%HUJHOPLU�\�VX�PXMHU�
DOFDQ]DURQ�XQD�LQKyVSLWD�WLHUUD�TXH�SRFR�DIHFWDED�D�HVDV�FULDWXUDV�GHO�
IUtR��HVWDEOHFLpQGRVH�HQ�XQ�OXJDU�DO�TXH�OODPDURQ�-RWXQ��OD�FDVD�GH�ORV�
JLJDQWHV��HQ�GRQGH�HPSH]DURQ�D�GDU�YLGD�D�RWUD�UD]D�GH�JLJDQWHV�GHO�
KLHOR�FRQ�ORV�TXH�FRQWLQXDU�OD�UHQRYDGD�OXFKD�GH�ODV�IXHU]DV�RSXHVWDV���

<�1$&,2�/$�7,(55$��

<D�VyOR�IDOWDED�FHUUDU�HVWH�QXHYR�PXQGR��\�VH�FUH\y�FRQYHQLHQWH�
KDFHUOR��FRORFDQGR�VREUH�0LGJDUG�OD�EyYHGD�FUDQHDQD�GHO�GHUURWDGR�
JLJDQWH��\�DVt�VH�KL]R��HQFDUJDQGR�D�ORV�HQDQRV�1RUGUL��6XGUL��$XVWUL�\�
:HVWUL�VX�VXMHFLyQ�HQ�FDGD�XQR�GH�ORV�FXDWUR�SXQWRV�FDUGLQDOHV�TXH�
OOHYDEDQ�VXV�QRPEUHV��&RQ�HO�FUiQHR�SXHVWR�HQ�VX�OXJDU�VH�GLR�



QDFLPLHQWR�DO�FLHOR��SHUR�DO�FRORFDUOR�ORV�VHVRV�VH�HVSDUFLHURQ�SRU�HO�
DLUH�\�FRQ�VXV�UHVWRV�VH�FUHDURQ�ODV�QXEHV��6yOR�IDOWDED�OD�LOXPLQDFLyQ�
GH�HVH�HVSDFLR�\�ORV�GLRVHV�DFXGLHURQ�D�0XVSHOOV��D�KDFHUVH�FRQ�IXHJR�
GH�OD�HVSDGD�GH�6XUWU��IDEULFDQGR�FRQ�VXV�FHQWHOODV�ODV�OXFHV�GHO�
ILUPDPHQWR��&RQ�ODV�GRV�PD\RUHV��ORV�GLRVHV�UHDOL]DURQ�HO�6RO�\�OD�/XQD��
FRORFiQGRODV�VREUH�GRV�FDUURV�TXH�JLUDUtDQ�VLQ�SDUDU�VREUH�0LGJDUG��
WXUQiQGRVH�LQFHVDQWHPHQWH�HQ�HO�FLHOR��FDUUR]DV�JXLDGDV�SRU�ORV�GRV�
KLMRV�GHO�JLJDQWH�0XQGLOIDUL��VX�KLMD�6RO�\�VX�KLMR�0DQL��$PEDV�FDUUR]DV��
SDUD�PDQWHQHU�YLYD�OD�SXJQD�FRQVWDQWH�HQWUH�HO�ELHQ�\�HO�PDO��VHUtDQ�
HWHUQD�H�LQ~WLOPHQWH�SHUVHJXLGDV�SRU�ORV�GRV�ORERV�6NROO�\�+DWUL��
HQFDUQDFLRQHV�YLYLHQWHV�GH�OD�UHSXOVLyQ�\�GHO�RGLR��TXH�WUDWDEDQ�GH�
DOFDQ]DUORV��VLQ�FRQVHJXLUOR�PiV�TXH�HQ�DOJXQD�UDUD�RFDVLyQ��FXDQGR�
GHVGH�OD�7LHUUD�VH�SRGtD�YHU�XQ�HFOLSVH�GH�6RO��R�XQR�GH�/XQD��SDUD�
ORJUDU�VX�PDOYDGR�REMHWLYR�GH�GHYRUDU�DO�6RO�\�D�OD�/XQD�\�KDFHU�TXH�OD�
RVFXULGDG�SHUSHWXD�FD\HUD�GH�QXHYR�VREUH�HO�8QLYHUVR��3DUD�KDFHU�HO�
GtD�\�OD�QRFKH��VH�HQFDUJy�DO�KHUPRVR�'DJ��KLMR�GH�OD�GLRVD�GH�OD�QRFKH��
1DJOIDUL��OOHYDU�OD�FDUUR]D�GHO�GtD��WLUDGD�SRU�6NLQ��HO�EULRVR�FDEDOOR�
EODQFR�TXH�SURGXFtD�FRQ�VXV�FDVFRV�OD�EULOODQWH�OX]�GHO�GtD��PLHQWUDV�
TXH�1RWH��OD�KLMD�GHO�JLJDQWH�1RUYL��VH�HQFDUJDED�GH�FRQGXFLU�OD�FDUUR]D�
QHJUD�GH�OD�QRFKH��TXH�HVWDED�WLUDGD�SRU�VX�QHJUR�FDEDOOR�+ULP��HO�TXH�
ODQ]DED�D�OD�WLHUUD�HO�URFtR�\�OD�HVFDUFKD�SURGXFLGR�HQ�VX�WURWDU��0iV�
WDUGH��DO�FRUWHMR�FHOHVWH�VH�OH�IXHURQ�DxDGLHQGR�ODV�VHLV�KRUDV��\�ODV�GRV�
JUDQGHV�HVWDFLRQHV��HO�LQYLHUQR�\�HO�YHUDQR��<D�HVWDED�OD�7LHUUD�OLVWD�
SDUD�VHU�RFXSDGD�SRU�ORV�SULPHURV�VHUHV�FUHDGRV�SRU�ORV�GLRVHV���

/26�35,0(526�+$%,7$17(6�'(�/$�7,(55$��

/RV�GLRVHV��PLHQWUDV�WHUPLQDEDQ�VX�WDUHD�FUHDGRUD��YLHURQ�DVRPEUDGRV�
FyPR�GH�OD�VHFD�SLHO�GH�<PLU��DKRUD�VXSHUILFLH�GHO�QXHYR�SODQHWD�HQ�
FRQVWUXFFLyQ��HPSH]DEDQ�D�VDOLU�PDQDGDV�GH�JXVDQRV��)LMDURQ�VX�
DWHQFLyQ�HQ�ODV�SHTXHxDV�FULDWXUDV��DWyQLWRV�DQWH�OD�LQHVSHUDGD�
SUHVHQFLD��GHFLGLHQGR�TXH�VHUtD�EXHQR�DSURYHFKDU�WDQ�RSRUWXQD�
SUHVHQFLD�SDUD�FRQVWUXLU�FRQ�HOORV�OD�SREODFLyQ�TXH�GHEtD�OOHQDU�WDQ�
YDVWRV�WHUULWRULRV��KDVWD�HQWRQFHV�VyOR�SREODGRV�SRU�XQ�SXxDGR�GH�
GLRVHV�\�JLJDQWHV��7DPELpQ�GHFLGLHURQ�GRWDUOHV�FRQ�XQD�LQWHOLJHQFLD�
H[WUDRUGLQDULD��PX\�VXSHULRU�D�OD�TXH�KR\�HQ�GtD�WHQHPRV�ORV�GHPiV�
PRUWDOHV��(QWRQFHV�YROYLHURQ�D�DVRPEUDUVH�ORV�GLRVHV��SRUTXH�YLHURQ�
TXH�QR�WRGDV�ODV�ODUYDV�D�ODV�TXH�VH�OHV�KDFtD�OD�JUDFLD�GH�OD�LQWHOLJHQFLD�
GDEDQ�ORV�PLVPRV�UHVXOWDGRV��XQDV�GDEDQ�OXJDU�D�SHUVRQDV�GH�
ERQGDGWHUDV�\�GH�QR�WDQ�EXHQDV�LQWHQFLRQHV��DVt�TXH�ORV�GLRVHV�
GHFLGLHURQ�REOLJDU�D�pVWRV�PRUDU�HQ�ODV�HQWUDxDV�GH�OD�WLHUUD�GXUDQWH�ODV�
KRUDV�GHO�GtD��SHUR�VLQ�SHUGHU�HO�WLHPSR��SXHVWR�TXH��HQ�VX�HQFLHUUR��
GHEtDQ�GHGLFDUVH�D�H[SORUDU�HO�WHUUHQR�HQ�HO�TXH�YLYtDQ��DUUDQFiQGROH�\�
DOPDFHQDQGR�VXV�PLQHUDOHV��6L�GHVRtDQ�HO�PDQGDWR�GLYLQR�\�VDOtDQ�D�OD�
OX]�GHO�VRO��ORV�GLRVHV�SRGtDQ�FRQYHUWLUORV�HQ�HVWDWXDV�GH�SLHGUD��



0LHQWUDV�TXH�ODV�RWUDV�FULDWXUDV��UXELDV�\�EXHQDV��SRGtDQ�SREODU�OD�
VXSHUILFLH�WHUUHVWUH��/RV�FDVWLJDGRV�IXHURQ�ORV�VYDUWDOID��HOIRV�QHJURV���
ORV�HQDQRV��ORV�WURQD��ORV�JQRPRV��R�NREROGV��/RV�HOHJLGRV�IXHURQ�ODV�
KDGDV�\�ORV�HOIRV��ORV�OODPDGRV�DOI��HOIRV���\�TXHGDURQ�SDUD�HOORV�WRGRV�
ORV�WHUULWRULRV�DpUHRV�VLWXDGRV�D�PHGLR�FDPLQR��HQWUH�HO�VXHOR�\�HO�FLHOR��
DXQTXH�ORV�HOIRV�SRGtDQ�EDMDU�FXDQGR�TXLVLHUDQ�D�OD�WLHUUD�SDUD�FXLGDU�
GH�VXV�SODQWDV��GLVIUXWDU�FRQ�ORV�DQLPDOHV��R�MXJDU�VREUH�OD�IUHVFD�
KLHUED�GH�VXV�FDPSRV���

/26�',26(6�6(�9$1�$�&$6$��

7HUPLQDGD�OD�WDUHD�GH�OD�SREODFLyQ�GH�OD�7LHUUD��FRQ�ORV�HOIRV�\�ORV�HOIRV�
QHJURV�VLWXDGRV�HQ�GRQGH�VX�FRQGXFWD�ORV�FRORFy�ODV�WUHLQWD�\�VHLV�
GLYLQLGDGHV��GRFH�$HVLU�\�YHLQWLFXDWUR�$VLMXU��FRPSUHQGLHURQ�TXH�KDEtD�
OOHJDGR�OD�KRUD�GH�UHWLUDUVH�D�XQD�]RQD�H[FOXVLYD�SDUD�HOORV��HO�SDUDtVR�
GH�ORV�GLRVHV��*XLDGRV�SRU�HO�GLRV�VXSUHPR�2GtQ��ORV�GLRVHV�
FRQVWUXFWRUHV�VDOLHURQ�KDFLD�ODV�OODQXUDV�GH�,GDZROG��DO�RWUR�ODGR�GH�OD�
JUDQ�FRUULHQWH�GH�,ILQJ�\�PX\�HOHYDGR�VREUH�ODV�DOWXUDV�GHO�FLHOR��(Q�HO�
FHQWUR�GH�HVH�PXQGR�FHOHVWLDO�HVWDED�OD�PRUDGD�UHVHUYDGD�D�HVRV�GRFH�
GLRVHV�\�D�HVDV�YHLQWLFXDWUR�GLRVDV��HO�$VJDUG��8QD�YH]�DUULEDGRV�D�VX�
QXHYD�FDVD��OR�SULPHUR�TXH�KL]R�2GtQ��WDPELpQ�OODPDGR�:RWDQ�SRU�ORV�
JHUPiQLFRV��IXH�FRQYRFDU�D�WRGRV�VXV�SDUHV�DO�FRQVHMR�IXQGDFLRQDO�GH�
$VJDUG��HQ�HO�SURQWR�VH�DFRUGy�TXH��GHQWUR�GH�HVH�UHLQR�GH�SD]��GH�HVH�
UHFLQWR�VDJUDGR��MDPiV�OD�VDQJUH�VHUtD�YHUWLGD��\D�TXH�OD�DUPRQtD�GHEtD�
GH�VHU�OD�~QLFD�UHJOD��OD�OH\�VXSUHPD�TXH�WHQtD�TXH�SUHVLGLU�SDUD�
VLHPSUH�VXV�UHODFLRQHV��7RPDGR�HO�DFXHUGR�VROHPQH��ORV�QyUGLFRV�\�
SUDJPiWLFRV�GLRVHV�SDVDURQ�D�XQD�DFFLyQ�PiV�SRVLWLYD��FRQVWUX\HQGR�
FRQ�VXV�PDQRV�OD�IUDJXD�HQ�OD�TXH�WHPSODU�HO�PHWDO�TXH�UHTXHUtDQ�VXV�
KHUUDPLHQWDV��ODV�TXH�\D�HVWDEDQ�QHFHVLWDQGR�SDUD�SRQHUVH�D�HGLILFDU�
VXV�SDODFLRV��VHGHV�GLYLQDV�HVSOpQGLGDV��FRQVWUXLGDV�FRQ�ORV�PHWDOHV�
PiV�SUHFLDGRV��LQDXJXUDQGR�FRQ�VX�WUDEDMR�HMHPSODU�\�FRQ�VX�
PDJQtILFD�REUD�HVD�(UD�TXH�KD�YHQLGR�D�OODPDUVH�(GDG�GH�2UR��3HUR�ORV�
GLRVHV�QR�VH�VHSDUDURQ�GHO�UHVWR�GH�VX�REUD��SXHVWR�TXH�WRGR�HO�
8QLYHUVR��YLVLEOH�H�LQYLVLEOH��HVWDED�XQLGR�SRU�ODV�WUHV�UDtFHV�GHO�
LQPHQVR�iUERO��HO�IUHVQR�OODPDGR�<JJGUDVLO��TXH�HVWDEDQ�HQ�ODV�IXHQWHV�
GH�1LIO��GH�0LJJDUG�\�GH�$VJDUG��PLHQWUDV�TXH�VX�FRSD�GDED�VRPEUD�DO�
SDODFLR�GH�2GtQ�\�VXV�UDPDV�D�WRGRV�ORV�PXQGRV��3HUR�HO�iUERO��FRPR�HO�
ELHQ��WHQtD�HQHPLJRV��HO�GUDJyQ�+YHUJHOPLU�\�XQD�PXOWLWXG�GH�JXVDQRV��
WRGRV�WUDWDQGR�GH�URHU�VXV�UDtFHV�\�DFDEDU�FRQ�ORV�GLRVHV�D�ORV�TXH�HO�
IUHVQR�UHSUHVHQWDED��3HUR�WDPELpQ�HVWDEDQ�ORV�VHUHV�GHO�ELHQ��ODV�
KDGDV��HQFDUJDGDV�GH�FXLGDUOR�\�UHJDUOR�FRQ�ODV�DJXDV�GH�OD�IXHQWH�GH�
8UGDU��OD�GH�$VJDUG��\�OR�YLJLODED�GtD�\�QRFKH�HO�GLRV�+HLPGDOO��SDUD�
HYLWDU�TXH�ORV�HQHPLJRV�GHO�FLHOR�FUX]DVHQ�SRU�pO�SDUD�WUDWDU�GH�
DOFDQ]DU�HO�$VJDUG��8Q�SXHQWH�VLQJXODU�XQtD�HO�<JJGUDVLO�FRQ�OD�PRUDGD�
GH�ORV�GLRVHV��\�FRQ�OD�GH�ODV�FULDWXUDV�SRU�HOORV�FUHDGDV��HUD�HO�%LIU|VW��



HO�DUFR�LULV��HO�SDVR�GH�ORV�GLRVHV��EXHQR��GH�FDVL�WRGRV��\D�TXH�HO�
WUHPHQGR�GLRV�7KRU�WHPtD�XWLOL]DUOR��SRU�WHPRU�D�TXH�HO�HVWUXHQGR�
FDXVDGR�SRU�VXV�WUXHQRV��R�HO�WUHPHQGR�FDORU�GH�VXV�UD\RV��URPSLHUDQ�
HO�SXHQWH�VDJUDGR�GH�OX]���

/26�'26�35,0(526�6(5(6��

3HUR�VH�QHFHVLWDED�PXFKR�PiV�TXH�ORV�HOIRV��EXHQRV�\�PDORV��SDUD�GDU�
VHQWLGR�DO�8QLYHUVR��\�ORV�GLRVHV�SHQVDURQ�TXH�HO�DFDEDGR�0LGJDUG�
H[LJtD�OD�SUHVHQFLD�GH�OD�PXMHU�\�GHO�KRPEUH��9LHQGR�DQWH�Vt�XQ�ROPR�
�(PEOD��\�XQ�IUHVQR��$VN��MXQWRV��D�OD�RULOOD�GHO�PDU��2GtQ�FRPSUHQGLy�
DO�LQVWDQWH�TXH�GH�HVRV�GRV�iUEROHV�KDEUtD�TXH�FUHDU�DO�KRPEUH�\�D�OD�
PXMHU��OD�HVWLUSH�GH�ORV�KXPDQRV��$�HOORV�OHV�GLR�2GtQ�HO�DOPD��+RHQLU��HO�
PRYLPLHQWR�\�ORV�VHQWLGRV��/RGXU��OD�VDQJUH�\�OD�YLGD��(O�SULPHU�KRPEUH��
$VN��\�OD�SULPHUD�PXMHU��(PEOD��HVWDEDQ�YLYRV�\�HUDQ�OLEUHV��KDEtDQ�
UHFLELGR�HO�GRQ�GHO�SHQVDPLHQWR�\�HO�GHO�OHQJXDMH��HO�SRGHU�GH�DPDU��OD�
FDSDFLGDG�GH�OD�HVSHUDQ]D�\�OD�IXHU]D�GHO�WUDEDMR��SDUD�TXH�JREHUQDVHQ�
VX�PXQGR�\�GLHUDQ�QDFLPLHQWR�D�XQD�UD]D�QXHYD��VREUH�OD�FXDO�HOORV��ORV�
GLRVHV��HVWDUtDQ�HMHUFLHQGR�VX�WXWHOD�SHUPDQHQWH��3HUR�2GtQ��GLRV�GH�OD�
VDELGXUtD�\�GH�OD�YLFWRULD��DQWH�WRGR�HUD�HO�SURWHFWRU�GH�ORV�JXHUUHURV��D�
ORV�TXH�JXDUGDED�XQ�HVSHFLDO�DIHFWR��FXLGiQGRORV�GHVGH�OD�DOWXUD�GH�VX�
WURQR��HO�+OLGVNLDOI��PLHQWUDV�YLJLODED�VREUH�HO�UHVWR�GHO�8QLYHUVR��HQ�HO�
QLYHO�GH�ORV�GLRVHV��HO�GH�ORV�KXPDQRV�\�HQ�HO�GH�ORV�HOIRV��&HUFD�GH�DOOt�
HVWDED�VX�RWUR�SDODFLR��9DOKDOOD��R�VDOD�GH�ORV�PXHUWRV�HVFRJLGRV��HO�
SDUDtVR�GH�ORV�KRPEUHV�HOHJLGRV�HQWUH�ORV�FDtGRV�HQ�FRPEDWH�KHURLFR��
(UD�XQ�SDODFLR�PDJQtILFR��DO�TXH�VH�DFFHGtD�SRU�FXDOTXLHUD�GH�ODV�
TXLQLHQWDV�FXDUHQWD�SXHUWDV��LQPHQVDV�SXHUWDV��SRU�FDGD�XQD�SRGtD�
SDVDU�XQD�IRUPDFLyQ�GH�RFKRFLHQWRV�KRPEUHV�HQ�IRQGR���TXH�GDEDQ�D�
XQD�JUDQ�VDOD�FXELHUWD�GH�HVSDGDV�WDQ�EULOODQWHV��TXH�HOODV�HUDQ�ODV�TXH�
LOXPLQDEDQ�OD�HVWDQFLD��UHIOHMiQGRVH�VX�OX]�HQ�HO�DUWHVRQDGR�KHFKR�GH�
HVFXGRV�GH�RUR��\�HQ�ORV�SHWRV�\�PDOODV�TXH�GHFRUDEDQ�ORV�EDQFRV��OD�
VDOD��FRPHGRU�\�OXJDU�GH�UHXQLyQ�SDUD�ORV�(LQKHULDU�WUDtGRV�GH�HQWUH�ORV�
PXHUWRV�SRU�ODV�9DONLULDV��D�ORPRV�GH�VXV�PRQWXUDV��WUDV�FDEDOJDU�D�
WUDYpV�GHO�%LIU|VW���

*8(55$�<�&$67,'$'��

3HUR�QR�WRGRV�ORV�YDOHURVRV�JXHUUHURV�PXHUWRV�HQ�JORULRVR�FRPEDWH�
WHQtDQ�OD�GLFKD�GH�OOHJDU�DO�SDUDtVR��VyOR�OD�PLWDG�GH�HOORV�SRGtDQ�VHU�
HOHJLGRV�SRU�ODV�9DONLULDV��\�HVR�KDFtD�PiV�YDOLRVD�OD�JORULD��(Q�HO�
9DOKDOOD��XQD�YH]�TXH�KDEtDQ�VLGR�HVFRJLGRV�SRU�ODV�GRQFHOODV�9DONLULDV��
OHV�HVSHUDEDQ�+HUPRG�\�%UDJL��ORV�KLMRV�GH�2GtQ��SDUD�GDUOHV�OD�
ELHQYHQLGD�\�SDVDUOHV�D�SUHVHQFLD�GH�VX�SDGUH��3HUR�WDPELpQ�KDEtD�RWUR�
SDUDtVR��)HQVDOLU��HO�SDODFLR�GH�)ULJJD��OD�UHLQD�GH�ORV�GLRVHV�\�HVSRVD�GH�
2GtQ��$�pO�HUDQ�LQYLWDGRV�WRGRV�ORV�PDWULPRQLRV�YLUWXRVRV��SDUD�TXH�
SXGLHUDQ�VHJXLU�HWHUQDPHQWH�MXQWRV�\�IHOLFHV��VLQ�ODV�OLPLWDFLRQHV�



LPSXHVWDV�D�ORV�JXHUUHURV��&RQ�HOOR�VH�SRQtD�GH�UHOLHYH�TXH�HUD�PiV�DOWD�
YLUWXG�OD�JXHUUD�TXH�OD�SD]��DXQ�TXH�WDPSRFR�VH�FRQVLGHUDED�VHQFLOOD�OD�
YLGD�HQ�IDPLOLD��OD�YLGD�GRPpVWLFD�\�FRWLGLDQD��3HUR�HO�9DOKDOOD��DGHPiV�
GH�VHU�UHVWULQJLGR��WHQtD�XQDV�FDUDFWHUtVWLFDV�PX\�SHFXOLDUHV��\D�TXH��D�
GLIHUHQFLD�GH�WRGRV�ORV�GHPiV�SDUDtVRV�SURPHWLGRV�SRU�ODV�UHOLJLRQHV�
GHO�KHPLVIHULR�RULHQWDO��VX�DWUDFWLYR��VX�SODFHU�SURPHWLGR��DGHPiV�GH�
HVWDU�HQ�SUHVHQFLD�GH�2GtQ��HUD�HVWDU�HQ�FRPSDxtD�GH�ORV�
FRUUHOLJLRQDULRV��FRPLHQGR�\�OXFKDQGR��DOWHUQDWLYD�H�LQFHVDQWHPHQWH��
1XQFD�VH�KDEOy�GH�SODFHU�VHQVXDO�TXH�QR�IXHUD�EDQTXHWH��R�OL]DV�FRQ�
KHULGDV�TXH�UHVWDxDEDQ�DXWRPiWLFDPHQWH��DO�OOHJDU�GH�QXHYR�OD�KRUD�GH�
FRPHU��(VWDEDQ�ODV�QXHYH�UREXVWDV�\�VDQDV�9DONLULDV��ODV�YLUJLQDOHV�
DPD]RQDV�GH�OD�JXHUUD��GHVSRMDGDV�GH�VXV�DUPDGXUDV�\�YHVWLGDV�GH�
EODQFR��SDUD�FXPSOLU�FRQ�VX�~QLFR�GHEHU��DWHQGHU�D�ORV�FRPHQVDOHV��
,OHYiQGROHV�IXHQWHV�OOHQDV�GH�WDMDGDV�GH�MDEDOt�\�MDUUDV�GH�KLGURPLHO��
SDUD�TXH�UHQRYDVHQ�IXHU]DV�\�VH�SXVLHUDQ�D�FRPEDWLU�D�IRQGR��VLQ�
UHQFRU��KDVWD�TXH�OHV�OODPDUDQ�SDUD�OD�FHQD���

/$�6$%,'85,$�'(�2',1��

2GtQ�HUD��HQ�SULPHU�OXJDU��HO�GLRV�GH�OD�VDELGXUtD��SHUR�WDPSRFR�pVWD�
HUD�XQD�YLUWXG�LQQDWD��FRPR�WRGR�HQ�OD�PLWRORJtD�QyUGLFD��HO�
FRQRFLPLHQWR�FRVWDED�HVIXHU]R�KDVWD�D�ORV�GLRVHV��3DUD�FRQVHJXLUOR��
2GtQ�IXH�HQ�KXPLOGH�SHUHJULQDFLyQ�KDVWD�HO�SR]R�GH�0LQLU��D�SHGLUOH�OD�
FLHQFLD�TXH�HQ�VXV�DJXDV�KDEtD��SHUR�HO�FHORVR�0LPLU�QR�FHGLy�VX�
GHUHFKR�JUDWXLWDPHQWH��VLQR�TXH�SLGLy�D�FDPELR�XQ�RMR�GHO�GLRV��2GtQ�VH�
DUUDQFy�HO�RMR�VLQ�GXGDU�\�OR�HQWUHJy�D�0LPLU��TXLHQ�ODQ]y�HO�SDJR�DO�
IRQGR�GHO�SR]R��8QD�YH]�EHELGD�HO�DJXD�GHO�SR]R��2GtQ�VXSXVR�DO�
LQVWDQWH�WRGR�OR�TXH�VH�SRGtD�VDEHU��KDVWD�HO�ILQ�TXH�HVSHUDED�DO�
8QLYHUVR�\�D�ORV�GLRVHV��WUDV�OD�OXFKD�ILQDO�TXH�KDEUtD�GH�WHQHU�OXJDU�HQ�
HO�FDPSR�GH�9LJULG��6DEHUOR�WRGR�WUDQVIRUPy�DO�UDGLDQWH�GLRV�HQ�XQ�VHU�
WDFLWXUQR��SXHVWR�TXH�OD�FDUJD�GH�OD�FLHQFLD��OD�UHVSRQVDELOLGDG�GHO�
FRQRFLPLHQWR��VXSRQtD�WDPELpQ�OD�PDGXUH]��OD�FRQVFLHQFLD�GH�OD�
WHPSRUDOLGDG�GH�WRGR�HO�8QLYHUVR��GLYLQR�\�KXPDQR��3HUR�pVWD�QR�KDEtD�
VLGR�PiV�TXH�OD�SULPHUD�HWDSD��\�HO�GLRV�VLJXLy�VX�UHFRUULGR��DKRUD�
YHVWLGR�GH�YDJDEXQGR��EXVFDQGR�DO�VDELR�9DIWKUXGQLU��SDUD�UHYDOLGDU�OD�
YDOLGH]�GH�VX�FRQRFLPLHQWR��FRQWUDVWiQGROR�FRQ�HO�LQPHQVR�FDXGDO�GH�
VDELGXUtD�GHO�JLJDQWH��6LJXLHQGR�HO�FRQVHMR�GH�VX�SUXGHQWH�HVSRVD�
)ULJJD��2GtQ�VH�SUHVHQWy�DQWH�9DIWKUXGQLU�FRPR�*DQJUDG��SDUD�GDU�
FRPLHQ]R�DO�PXWXR�\�PRUWDO�LQWHUURJDWRULR��SXHVWR�TXH�HO�SUHFLR�TXH�
KDEtD�GH�SDJDU�TXLHQ�GHMDUD�XQD�SUHJXQWD�VLQ�UHVSRQGHU�HUD�HO�GH�OD�
SURSLD�YLGD��3ULPHUR�IXH�HO�WXUQR�GH�SUHJXQWDV�GHO�JLJDQWH��\�2GLQ�
UHVSRQGLy�D�WRGDV�\�FDGD�XQD�GH�ODV�FXHVWLRQHV�SUHVHQWDGDV�SRU�
9DIWKUXGQLU��'HVSXpV�OH�WRFy�D�2GtQ�SUHJXQWDU�DO�JLJDQWH�WRGDV�VXV�
GXGDV��GHVGH�HO�RULJHQ�GHO�8QLYHUVR�KDVWD�FXDOHV�IXHURQ�ODV�SDODEUDV�
TXH�HO�3DGUH�VXSUHPR�KDEtD�GLFKR�D�VX�KLMR�%DOGHU�MXQWR�D�OD�SLUD�



IXQHUDULD��&RQ�HVD�SUHJXQWD��HO�JLJDQWH�FRPSUHQGLy�TXH�VH�KDOODED�
IUHQWH�DO�PLVPR�2GtQ��\�VXSR�TXH�KDEtD�SHUGLGR�HO�WRUQHR�\�TXH�OH�
HVSHUDED�OD�PXHUWH��SHUR�QR�SDUHFH�TXH�DVt�IXHUD��SXHV�QDGLH�KD�GLFKR�
QXQFD�TXH�2GtQ�DUUDQFDVH�OD�FDEH]D�DO�YHQFLGR�JLJDQWH��SXHVWR�TXH�QR�
TXHUtD�ORJUDU�OD�YLFWRULD�VREUH�HVH�RSRQHQWH��VLQR�FRPSUREDU�VL�HUD�
VXILFLHQWH�VX�LQWHOLJHQFLD���

)5,**$��5(,1$�'(�/26�',26(6��

&RPR�VH�KD�YLVWR�SRU�HO�RSRUWXQR�FRQVHMR�GDGR�D�VX�PDULGR�2GtQ��
)ULJJD�HUD�XQD�GLRVD�VHQVDWD�\�SUXGHQWH��DGHPiV�GH�OD�HMHPSODU�
GLYLQLGDG�WXWHODU�GHO�PDWULPRQLR�\�OD�PDWHUQLGDG��'H�)ULJJD��GLRVD�H�
KLODQGHUD�GH�ODV�QXEHV��VH�GHFtD�TXH�HUD�KLMD�GH�)LRUJ\Q��KHUPDQD��
SXHV��GH�)XOOD�\�GH�-|UG��R�(UGD��OD�GLRVD�GH�OD�7LHUUD��WDPELpQ�VH�FXHQWD�
TXH�)ULJJD�HUD�KLMD�GH�2GtQ�\�-|UG��\��HQ�HVH�FDVR��KHUPDQD�GH�7KRU��6L�
WXYR�DOJ~Q�GHIHFWR��IXH�DFDVR�HO�GH�OD�FRTXHWHUtD��SXHV�VH�FXHQWD�TXH�
UREy�XQ�SRFR�GHO�RUR�GHVWLQDGR�D�OD�HVWDWXD�GH�VX�PDULGR�SDUD�KDFHUVH�
XQ�FROODU�FRQ�pO��3HUR�WDPELpQ�HUD�XQD�GLRVD�PX\�LQWHOLJHQWH�\�VXSR�
HQJDxDU�D�2GtQ�FXDQGR�HO�GLRV�VH�HQFROHUL]y�DO�FRQRFHU�TXH�DOJXLHQ�
KDEtD�VXVWUDtGR�HO�SUHFLDGR�PDWHULDO�\�WUDWy��LQ~WLOPHQWH��GH�KDOODU�DO�
FXOSDEOH�GH�WDPDxD�WURSHOtD��)XH�WDQWD�VX�LUD�SRU�HO�GHVDFDWR��TXH�
DEDQGRQy�$VJDUG�GXUDQWH�VLHWH�PHVHV��WLHPSR�HQ�HO�TXH�HO�FDRV�VH�
DSRGHUy�GHO�UHLQR�GLYLQR�\�ORV�JLJDQWHV�GHO�KLHOR��ORV�-RWXQV��LQYDGLHURQ�
OD�WLHUUD��3HUR�2GtQ�YROYLy�\�UHFXSHUy�OD�WLHUUD�SDUD�ORV�KXPDQRV�\�
UHVWDEOHFLy�OD�DUPRQtD�HQ�HO�FLHOR��QR�VLQ�KDEHU�YXHOWR�D�VRQUHtU��IHOL]�GH�
HVWDU�RWUD�YH]�MXQWR�D�VX�DPDGD�HVSRVD�)ULJJD��3HUR�DXQ�HQ�HVH�WLHPSR�
HQ�HO�TXH�2GtQ�GHMy�HO�$VJDUG��)ULJJD�QR�HVWXYR�VROD��HQ�WRGR�PRPHQWR��
MXQWR�D�OD�UHLQD�GH�ORV�GLRVHV��HVWDEDQ��VX�KHUPDQD�)XOOD��VtPEROR�GH�OD�
IHFXQGLGDG�\�JXDUGLDQD�GH�ODV�MR\DV�GH�)ULJJD�+OLQ��OD�GLRVD�TXH�
DVHJXUDED�HO�FRQVXHOR�DO�GRORU�GH�ORV�PRUWDOHV��*QD��OD�GLYLQD�\�YHOR]�
PHQVDMHUD��9DUD��JDUDQWH�GHO�FXPSOLPLHQWR�GH�ORV�MXUDPHQWRV�\�GHO�
FDVWLJR�DO�SHUMXULR��/RIQ��OD�SDWURQD�GHO�DPRU��9MRIQ��WXWHODGRUD�GH�OD�
SD]�\�OD�FRQFRUGLD��(LUD��PDHVWUD�GH�PHGLFLQD�SDUD�WRGDV�OD�PXMHUHV��
~QLFRV�PRUWDOHV�TXH�SRGtDQ�SUDFWLFDU�HVWD�FLHQFLD�HQWUH�ORV�QyUGLFRV��
6\Q��JXDUGLDQD�GHO�SDODFLR�GH�)HQVDOLU��*HIMRQ��OD�EXHQD�SDWURQD�GH�ORV�
TXH�PRUtDQ�VROWHURV��9|U��TXLHQ�VDEtD�WRGR�OR�TXH�HQ�HO�8QLYHUVR�
RFXUUtD��\�6QRWUD��OD�UHSUHVHQWDFLyQ�GH�OD�YLUWXG���
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/D�SHUVRQLILFDFLyQ�GH�OD�IXHU]D��OD�D�YHFHV�LUDFXQGD�GLYLQLGDG�GHO�UD\R�\�
HO�WUXHQR��7KRU��R�'RQDU��UHVLGD�HQ�HO�PD\RU�GH�ORV�SDODFLRV�GH�$VJDUG��
HQ�%LOVNLUQLU��XQD�JUDQ�GLRVD�PDQVLyQ�FRQ�TXLQLHQWDV�FXDUHQWD�
HVWDQFLDV��HO�PLVPR�Q~PHUR�TXH�HO�GH�ODV�SXHUWDV�GHO�9DOKDOOD��SDUD�
DORMDU�HVSOpQGLGDPHQWH�HQ�HOODV�D�WRGRV�ORV�KXPLOGHV�MRUQDOHURV�WUDV�VX�
PXHUWH��DVHJXUiQGROHV�OD�IHOLFLGDG�HWHUQD��HQ�SLH�GH�LJXDOGDG�FRQ�VXV�



DPRV�\�VHxRUHV��ORV�JXHUUHURV��SDUD�FRPSHQVDUOHV�GH�WRGR�OR�TXH�HQ�OD�
WLHUUD�KDEtDQ�SDGHFLGR��JORULD�VREUDGDPHQWH�JDQDGD�FRQ�VX�KRQUDGR�\�
FRQVWDQWH�HVIXHU]R��7KRU�HUD�WDPELpQ�HO�GHIHQVRU�GH�ORV�KXPDQRV�DQWH�
HO�SHOLJUR�GH�ORV�JLJDQWHV�GHO�IUtR��WDQ�UHVSHWDGR�\�UHYHUHQFLDGR�HUD�SRU�
VX�WXWHOD��TXH�VH�OH�FRQVLGHUDED�HO�VHJXQGR�HQ�HO�RUGHQ�FHOHVWLDO��
LQFOXVR�HO�SULPHUR�HQWUH�ORV�QRUXHJRV��\�OD�ILJXUD�GH�VX�DUPD��HO�PDUWLOOR�
0L|OQLU��HUD�WDPELpQ�HO�VLJQR�TXH�KDFtDQ�ORV�FUH\HQWHV�SDUD�SHGLU�OD�
SURWHFFLyQ�GLYLQD�GHVGH�HO�EDXWL]R�GHO�QHyILWR��DO�WLHPSR�TXH�VH�XVDED�
VDFUDPHQWDOPHQWH�WDO�KHUUDPLHQWD�SDUD�EHQGHFLU�HO�KRJDU��SDUD�PDUFDU�
FRQ�HVWDFDV�ODV�SURSLHGDGHV��SDUD�GDU�YDOLGH]�D�XQ�PDWULPRQLR��R�SDUD�
UHPDWDU�OD�SLUD�IXQHUDULD��HQ�OD�TXH��VL�HO�IDOOHFLGR�HUD�JXHUUHUR��FRQ�
PD\RU�UD]yQ�VL�HUD�SRGHURVR���WDPELpQ�SRGtDQ�HVWDU�VXV�DUPDV��VX�
FDEDOOR�\�KDVWD�VX�HVSRVD�\�VXV�VLUYLHQWHV��SXHVWR�TXH�WRGR�\�WRGRV�QR�
HUDQ�PiV�TXH�VXV�DKRUD�LQ~WLOHV�SHUWHQHQFLDV��&XDQGR�GHVGH�WLHUUD�VH�
RtD�HO�EUDPLGR�GH�OD�WRUPHQWD��ORV�KXPDQRV�VDEtDQ�TXH�SRU�HQFLPD�GH�
VXV�FDEH]DV�HVWDED�SDVDQGR�HO�FDUUR�GH�7KRU��WLUDGR�SRU�VXV�GRV�FDEUDV�
GH�EHOIRV�GH�IXHJR��\�SRGtD�LU�D�OXFKDU�FRQWUD�ORV�JLJDQWHV�KHODGRV��HO�
PD\RU�SHOLJUR�SDUD�ORV�QyUGLFRV��VLHPSUH�DPHQD]DGRV�SRU�HO�IUtR��
$XQTXH�FXDQGR�IXH�D�8WJDUG��D�OD�WLHUUD�GH�ORV�JLJDQWHV��HQ�FRPSDxtD�
GH�/RNL��GLRV�GHO�IXHJR��\�GHO�EXHQ�JLJDQWH�6NU\PLU��WXYR�TXH�GHMDU�VXV�
FDEUDV�DWUiV��\�WDPELpQ�VXV�LQWHQFLRQHV�JXHUUHUDV��SXHV�6NU\PLU�KDEtD�
XUGLGR�XQD�PX\�DVWXWD�\�SRVLWLYD�IRUPD�GH�GDU�D�7KRU�\�D�/RNL�XQD�
OHFFLyQ�LQROYLGDEOH�GH�SD]�\�GH�FRQYLYHQFLD�FRQ�VX�SRGHURVD�H�
LQWHOLJHQWH�PDJLD��HYLWDQGR�DVt�TXH�ORV�GLRVHV�GH�OD�IXHU]D�\�GHO�IXHJR�
SXGLHUDQ�FXPSOLU�VXV�YLROHQWRV�GHVHRV�GH�DFDEDU�FRQ�OD�UD]D�GH�ORV�
JLJDQWHV���

/$�(67,53(�'(�7+25��

7KRU�WXYR�WDPELpQ�XQD�YLGD�GRPpVWLFD�LPSRUWDQWH��HO�GLRV�VH�FDVy�GRV�
YHFHV��OD�SULPHUD�FRQ�OD�JLJDQWD�,DUQVD[D��TXLHQ�OH�GLR�GRV�KLMRV��0DJQL�
\�0RGt��ORV�VHUHV�GHVWLQDGRV�D�SREODU�HO�QXHYR�PXQGR�TXH�VH�DEULUtD�
WUDV�HO�IDWDO�RFDVR�GH�ORV�GLRVHV��0XFKR�PiV�LPSRUWDQWH�HQ�HO�PLWR�GHO�
GLRV�7KRU�IXH�6LI��OD�VHJXQGD�HVSRVD��OD�KHUPRVD�GDPD�GH�ORV�FDEHOORV�
WDQ�UXELRV�FRPR�HO�RUR��OH�GLR�GRV�KLMDV��/RUULGH�\�7+XUG��/RNL��GLRV�GHO�
IXHJR�\�FRPSDxHUR�GH�DYHQWXUDV�GH�7KRU��WXYR�OD�RVDGtD�GH�UREDUOH�OD�
FDEDOOHUD�D�6LI��SHUR�7KRU�LQWHUYLQR�\�HVH�MXHJR�FDVL�OH�FRVWy�OD�FDEH]D�D�
/RNL��PHQRV�PDO�TXH�7KRU�VH�OLPLWy�D�H[LJLU�OD�UHSDUDFLyQ�GHO�GDxR�\�DVt�
/RNL�WXYR�TXH�EXVFDUVH�D�ORV�PHMRUHV�DUWtILFHV�GH�HQWUH�ORV�HQDQRV�SDUD�
TXH�OH�KLFLHUDQ�XQD�FDEHOOHUD�QXHYD�GH�RUR�ILQR�\��UHVWLWX\HQGR�OD�
EHOOH]D�D�6LI��VH�VDOYy�GH�VX�MXVWD�LUD��DXQTXH�WDPELpQ�VH�FXHQWD�TXH�
7KRU��LUULWDGR�FRQ�OD�DFWLWXG�GH�/RNL��OH�FRVLy�OD�ERFD��7DPELpQ��SRU�
FDXVD�GH�OD�JUDQ�EHOOH]D�GH�6LI��DXQTXH�HOOD�IXHUD�GH�QXHYD�YtFWLPD�
LQRFHQWH��7KRU�WXYR�TXH�HQIUHQWDUVH�FRQ�HO�JLJDQWH�+UXQJQLU��TXLHQ��
HPERUUDFKDGR�GXUDQWH�XQD�ILHVWD�GDGD�HQ�VX�KRQRU�HQ�OD�PRUDGD�GH�ORV�



GLRVHV��KDEtD�ODQ]DGR�OD�EUDYXFRQDGD�GH�TXH�DOJ~Q�GtD��FXDQGR�
GHUURWDVH�D�WRGRV�ORV�GLRVHV�HQ�OD�EDWDOOD�ILQDO��VH�DSRGHUDUtD�GH�OD�\D�
HQWRQFHV�YLXGD�6LI��&RPR�HV�OyJLFR��7KRU��TXH�KDEtD�OOHJDGR�MXVWR�D�
WLHPSR�GH�RtU�OD�DPHQD]D��HPSOD]y�DO�JLJDQWH�D�XQ�GXHOR�D�PXHUWH��(Q�
HO�WHUULEOH�FRPEDWH�TXH�VLJXLy��\�TXH�WHUPLQy�FRQ�OD�YLGD�GH�+UXQJQLU��
VH�GHVWDFy�SRU�VX�YDOHQWtD�HO�SHTXHxR�0DJQL��DSHQDV�XQ�QLxR�GH�SHFKR��
SHUR�TXH�FRUULy�YDOLHQWHPHQWH�D�OLEHUDU�D�VX�SDGUH�GHO�HQRUPH�SHVR�GH�
OD�SLHUQD�GHO�FDtGR�JLJDQWH��TXH�\DFtD�PXHUWR�VREUH�HO�GHVYDQHFLGR�7KRU�
\�D�SXQWR�HVWXYR�GH�DSODVWDUOH�DO�FDHU�VREUH�pO���

7<5��',26�'(�/$�*8(55$��

6H�GLFH�TXH�HO�PDQFR�7\U��R�=LX��HUD�KLMR�GH�2GtQ�\�)ULJJD��R�WDO�YH]�GH�
2GtQ�\�XQD�JLJDQWD��SHUVRQLILFDFLyQ�GHO�PDU�HQIXUHFLGR��7\U�IXH�OD�
LQGLVFXWLGD�GLYLQLGDG�GH�OD�JXHUUD�\�XQR�GH�ORV�GRFH�JUDQGHV�GLRVHV�GHO�
$VJDUG��6X�LQYHQFLEOH�HVSDGD��VtPEROR�PLVPR�GH�VX�GLYLQLGDG��IXH�
IRUMDGD�SRU�ORV�HQDQRV�KLMRV�GH�,YDOG��WDPELpQ�DUPHURV�GH�2GtQ��6X�
HVSDGD�WDPELpQ�SHUWHQHFH�D�OD�OH\HQGD�\�KD\�XQD�PX\�HVSHFLDO�TXH�
UHFRJLy�*XHUEHU�D�ILQDOHV�GHO�VLJOR�SDVDGR��HQ�OD�TXH�VH�FRQWDED�TXH�OD�
HVSDGD�YHQHUDGD�SRU�ORV�&KHUXVNL��XQD�YH]�UREDGD�GHO�WHPSOR�HQ�OD�TXH�
HUD�DGRUDGD��SDVy�D�PDQRV�GH�9LWHOLR��SUHIHFWR�URPDQR�TXH��
HQYDOHQWRQDGR�SRU�VX�SRVHVLyQ��VH�DXWRQRPEUy�HPSHUDGRU��SHUR�QR�
VXSR�OXFKDU�FRQ�HOOD�\�PXULy�D�PDQRV�GH�XQR�GH�VXV�OHJLRQDULRV�
JHUPDQRV��TXH�Vt�OD�HPSXxy�SDUD�FRUWDUOH�HO�FXHOOR�SRU�VX�FREDUGtD��
$WLOD�GHVSXpV�OD�HQFRQWUy�HQWHUUDGD�D�RULOOD�GHO�'DQXELR�\�FRQ�HOOD�FDVL�
VH�DGXHxy�GH�(XURSD��SDUD�WHUPLQDU�VLHQGR�PXHUWR�FRQ�VX�ILOR��D�PDQRV�
GH�OD�SULQFHVD�,OGLFR��TXLHQ�DVt�YHQJDED�ODV�PXHUWHV�GH�ORV�VX\RV�
SURGXFLGDV�SRU�HO�KXQR��3DUD�WHUPLQDU�FRQ�OD�OH\HQGD��GLJDPRV�TXH�VH�
DFDEDED�FRQWDQGR�TXH��ILQDOPHQWH��KDEtD�VLGR�SURSLHGDG�GHO�YLFWRULRVR�
'XTXH�GH�$OED�\�TXH�pVWH��WUDV�OD�EDWDOOD�GH�0XKOEHUJ��\�SRU�QR�TXHUHU�
VHJXLU�ODV�VXSHUVWLFLRQHV�GHO�SDJDQLVPR��VH�OD�KL]R�OOHJDU�DO�DUFiQJHO�
6DQ�0LJXHO��SDUD�TXH�pO��GHVGH�VX�SXHVWR�HQ�HO�FLHOR��OD�EODQGLHUD�
HWHUQDPHQWH�HQ�GHIHQVD�GHO�FULVWLDQLVPR��9ROYLHQGR�DO�GLRV�7\U��
GLJDPRV�TXH�WDPELpQ�VH�DGVFULEtDQ�D�VX�PDQGR�ODV�9DONLULDV��\�TXH�HUD�
pO�TXLHQ�VHxDODED�D�ODV�YtUJHQHV�JXHUUHUDV�FXiOHV�HUDQ�ORV�JXHUUHURV�
PXHUWRV�TXH�GHEtDQ�VHU�HOHJLGRV�\�OOHYDGRV�DO�9DOKDOOD��SDUD�GLVIUXWDU�
GH�WRGRV�VXV�JRFHV�\�HVSHUDU�DOOt�iYLGD�\�IHOL]PHQWH�HO�JUDQ�PRPHQWR��
OD�KRUD�GH�OD�EDWDOOD�GHILQLWLYD�\�~OWLPD�HQ�OD�TXH�KDEtD�GH�DFDEDUVH�HO�
SULPHU�8QLYHUVR�\�GDU�FRPLHQ]R�HO�VHJXQGR���

&202�3(5',2�7<5�68�%5$=2��

(O�WHUULEOH�ORER�)HQULV��MXQWR�D�OD�VHUSLHQWH�,|UPXQJDQGU�\�D�OD�GLRVD�GH�
OD�PXHUWH�+HO��IXH�XQR�GH�ORV�PRQVWUXRVRV�KLMRV�GHO�GLRV�/RNL�\�OD�
JLJDQWH�$QJXU��2GtQ�WUDWy�GH�GRPHVWLFDUOR�PLHQWUDV�HUD�XQ�FDFKRUUR��\�
VH�OR�OOHYy�DO�$VJDUG��$�7\U�VH�OH�HQFDUJy�DOLPHQWDU�D�OD�ILHUD��\D�TXH�HUD�



HO�~QLFR�TXH�VH�DWUHYtD�D�DFHUFDUVH�D�HOOD��DVt�OR�KL]R��YLHQGR�FyPR�HO�
DQLPDO�FUHFtD�HQ�WDPDxR�\�ILHUH]D�\�QR�PHMRUDED�HQ�DEVROXWR�VX�
FRQGXFWD��(QWRQFHV�ORV�GRFH�DFRUGDURQ�VXMHWDU�DO�ORER�FRQ�FDGHQDV��
SDUD�HYLWDU�TXH�SXGLHUD�FRQYHUWLUVH�HQ�XQ�SHOLJUR�SDUD�WRGRV��SHUR�ODV�
FDGHQDV�QR�VHUYtDQ�GH�QDGD��)HQULV�ODV�URPStD�FRQ�WRGD�IDFLOLGDG��DVt�
TXH�ORV�GLRVHV�SLGLHURQ�D�ORV�HOIRV�TXH�KLFLHUDQ�DOJR�LQGHVWUXFWLEOH��/RV�
HOIRV�PH]FODURQ�ORV�SDVRV�GH�XQ�JDWR��HO�FHOR�GHO�RVR��OD�YR]�GH�ORV�
SHFHV��VDOLYD�GH�SiMDURV��OD�EDUED�GH�XQD�PXMHU�\�OD�UDt]�GH�XQD�
PRQWDxD��FRQ�HOOD�WHMLHURQ�XQD�FXHUGD�LUURPSLEOH��*OHLSQLU��TXH�FXDQWR�
PiV�VH�WLUDED�GH�HOOD�PiV�VH�DSUHWDED��6H�IXHURQ�WRGRV��GLRVHV�\�ORERV��
D�OD�LVOD�GH�/\QJYL��SDUD�SURSRQHU�D�)HQULV�TXH�SUREDVH�VX�UHVLVWHQFLD��
FRVD�QDGD�IiFLO��SXHVWR�TXH�pO�UHFHODED�GH�XQD�WDQ�VXWLO�OLJDGXUD��&RPR�
ORV�GRFH�LQVLVWtDQ��)HQULV�DFHSWy��D�FRQGLFLyQ�GH�TXH�XQR�GH�HOORV�
SXVLHUD�VX�EUD]R�GHQWUR�GH�ODV�IDXFHV��SDUD�SDJDU�SRU�WRGRV�VL�DOJR�VDOtD�
PDO��$Vt�TXH�7\U�IXH�GH�QXHYR�HO�HOHJLGR�\�GHMy�VX�EUD]R�D�SUXHED�
GHQWUR�GH�OD�ERFD�GH�)HQULV��PLHQWUDV�TXH�VH�OH�DWDED�HO�*OHLSQLU�DO�
FXHOOR�\�D�ODV�JDUUDV��(O�ORER�HVWLUy�\�HVWLUy�OD�DWDGXUD��SHUR�pVWD�VyOR�VH�
DSUHWDED�FDGD�YH]�PiV��PLHQWUDV�WDQWR��ORV�GLRVHV�UHtDQ��EXHQR�QR�
WRGRV��SXHV�7\U�SHUGLy�OD�PDQR�GHUHFKD�SDUD�ORV�UHVWRV��(O�ORER�DXOODED�
IXULRVR�\�ORV�GLRVHV�OH�PHWLHURQ�XQD�HVSDGD�HQ�OD�ERFD��SDUD�DFDOODUOR��
GH�OD�VDQJUH�TXH�PDQy�GH�VX�SDODGDU�EURWy�HO�UtR�9RQ�\�DOOt�TXHGy�
)HQULV��HVSHUDQGR�HO�GtD�ILQDO��KDVWD�TXH�OOHJDUD�HO�PRPHQWR�HQ�TXH�VH�
URPSLHUD�VX�OLJDGXUD�\�IXHUD�HO�WLHPSR�GH�VX�YHQJDQ]D���

(/�2&$62�'(�/26�',26(6��

<�HO�GtD�GH�OD�YHQJDQ]D�GH�)HQULV�OOHJy�SRU�ILQ��(O�~OWLPR�GtD��HO�GH�OD�
EDWDOOD�HQWUH�ODV�IXHU]DV�GHO�ELHQ�\�ODV�GHO�PDO��/RNL��TXH�KDEtD�YLYLGR�
HQWUH�ORV�GRFH�GLRVHV��KDEtD�OOHYDGR�OD�PDOGDG�HQ�VX�VHQR�\��FXDQGR�IXH�
H[SXOVDGR�GH�$VJDUG��WDPELpQ�OD�OOHYy�D�ORV�KXPDQRV��KDFLHQGR�TXH�HO�
PXQGR�VH�FRQYLUWLHUD�HQ�HO�OXJDU�GH�WRGRV�ORV�FUtPHQHV��SURQWR�YLHURQ�
ODV�GLYLQLGDGHV�TXH�HUD�OOHJDGR�HO�WLHPSR�GH�VX�RFDVR��(O�6RO�\�OD�/XQD�
GHMDURQ�GH�EULOODU�HQ�ORV�FLHORV�DO�VHU�DOFDQ]DGRV�\�GHYRUDGRV�SRU�ORV�
ORERV�HQJHQGUDGRV�SRU�)HQULV��OD�QLHYH�\�OD�YHQWLVFD�OR�LQYDGLHURQ�WRGR�
GXUDQWH�WUHV�DxRV��\�OXHJR�RWURV�WUHV�DxRV�GH�SHVDU�FD\HURQ�VREUH�HO�
DWHUUDGR�8QLYHUVR��(O�GUDJyQ�GHYRUy�OD�UDt]�GHO�IUHVQR�<JJGUDVLO�\�
+HLPGDOO�GLR�HO�WRTXH�GH�DODUPD��ORV�GLRVHV�VDOWDURQ�GH�VXV�SDODFLRV�\�
VDOLHURQ�HQ�VXV�FDEDOORV�D�FRPEDWLU�FRQWUD�ORV�JLJDQWHV�GHO�KLHOR�\�VX�
FRKRUWH�GH�UHQHJDGRV�\�PRQVWUXRV�KRUUHQGRV��,ED�D�GDUVH�FRPLHQ]R�D�
OD�OXFKD�ILQDO�VREUH�OD�OODQXUD�GH�9LJULG��VHJ~Q�OR�TXH�HO�GHVWLQR�KDEtD�
PDUFDGR�GHVGH�HO�SULQFLSLR�GH�ORV�WLHPSRV��/D�EDWDOOD�SRVWUHUD�HQWUH�HO�
HMpUFLWR�GHO�ELHQ��IRUPDGR�SRU�ORV�GLRVHV�GHO�$HVLU��ORV�JXHUUHURV�
HOHJLGRV�GHO�(LQKHULDU�\�ORV�GLRVHV�GHO�YLHQWR��ORV�9DQDV��\�ODV�IXHU]DV�
SRGHURVDV�\�KHWHURJpQHDV�GHO�PDO��HQ�FX\DV�VLQLHVWUDV�ILODV�HVWDEDQ�
GHVGH�OD�GLRVD�GH�OD�PXHUWH��+HO��KDVWD�/RNL�\�VX�KLMR�HO�ORER�)HQULV��



SDVDQGR�SRU�ORV�VLHPSUH�WHPLGRV�JLJDQWHV�GHO�KLHOR�\�WRGRV�ORV�
PRQVWUXRV�DOLDGRV��8Q�LQVWDQWH�GHVSXpV��HQWUH�HO�HVWUXHQGR�GH�OD�
WRUPHQWD�\�OD�IXULD�GH�WRGRV�ORV�HOHPHQWRV�GHVDWDGRV��WRGRV�ORV�
HQHPLJRV�HVWDEDQ�FRPEDWLHQGR�D�PXHUWH��HQ�XQD�OXFKD�VLQ�FXDUWHO��HQ�
OD�TXH�GLItFLOPHQWH�SRGtD�KDEHU�XQ�YHQFHGRU��&DGD�XQR�GH�ORV�
FRPEDWLHQWHV�VHOHFFLRQy�DO�HQHPLJR�GH�VX�WDOOD��\�DVt�2GtQ�VH�HQIUHQWy�
DO�ORER�)HQULV��7KRU�VH�DEDODQ]y�FRQWUD�OD�VHUSLHQWH�GHO�0LGJDUG��
+HLPGDOO�HOLJLy�DO�WUDLGRU�GLRV�/RNL�FRPR�VX�ULYDO��7\U�VH�DEDODQ]y�
FRQWUD�HO�SHUUR�*DUP��VLQ�GDUVH�XQ�VyOR�VHJXQGR�GH�UHVSLUR��WRGRV�ORV�
FRQWHQGLHQWHV�OXFKDURQ�GHVHVSHUDGDPHQWH�PLHQWUDV�SXGLHURQ�
PDQWHQHUVH�HQ�SLH��SHUR�WDPELpQ�WRGRV�HOORV��VLQ�H[FHSFLyQ��IXHURQ�
VXFXPELHQGR�DQWH�VXV�PXWXRV�HQHPLJRV��HVWDED�FODUR�TXH�QLQJXQR�GH�
HOORV�SRGtD�YHQFHU�HQ�DTXHOOD�ORFXUD�FROHFWLYD��PLHQWUDV�ORV�GLRVHV�\�ORV�
PDOYDGRV�VH�GDEDQ�PXHUWH��HO�FLHOR�\�OD�WLHUUD�DUGtDQ�FRQ�ODV�FHQWHOODV�
TXH�DUURMy�HO�IXULRVR�6XWU�\��PX\�SURQWR��WRGR�HO�8QLYHUVR�VH�FRQVXPD�
LUUHPLVLEOHPHQWH�HQ�HVH�IXHJR�DWHUUDGRU�TXH�WDPELpQ�OR�SXULILFDED�SDUD�
VLHPSUH��(O�UXLGR�GH�OD�OXFKD�FHVy��VyOR�TXHGDEDQ�ODV�FHQL]DV��SHUR�
YROYLy�D�EULOODU�RWUD�OX]�HQ�HO�FLHOR��OD�KLMD�SyVWXPD�GH�OD�GLRVD�6RO��
DKRUD�PiV�WHQXH�\�EHQHIDFWRUD��$O�FDORU�GHO�VRO�TXH�DPDQHFtD�RWUD�YH]��
\�GHVGH�OD�SURIXQGLGDG�GHO�ERVTXH�GH�0LPLU��VXUJLHURQ�XQD�PXMHU�\�XQ�
KRPEUH��/LIWKUDVLU�\�/LI��ORV�GRV�~QLFRV�KXPDQRV�VXSHUYLYLHQWHV�GHO�
IXHJR��TXH�KDEtDQ�VLGR�UHVHUYDGRV�GH�OD�PXHUWH�SDUD�TXH�IXHUDQ�
TXLHQHV�UHSREODUDQ�HO�QXHYR�PXQGR�TXH�KDEtD�GH�VXFHGHU�DO�
FRUURPSLGR�PXQGR�SULPRUGLDO��/RV�GLRVHV�GH�OD�1DWXUDOH]D��9DOL�\�9LGDU��
WDPELpQ�VH�DVRPDURQ�DO�SDLVDMH�TXH�GHVSHUWDED�D�OD�QXHYD�YLGD�\�VH�
HQFRQWUDURQ�FRQ�DTXHOORV�TXH�QDFLHURQ�SDUD�VXFHGHU�D�ORV�GRFH�
GLRVHV�ORV�KHUPDQRV�0RGL�\�0DJQL��ORV�KLMRV�GHO�GLRV�7KRU�\�GH�OD�
JLJDQWD�,DUQVD[D��TXH�WUDtDQ�FRQVLJR�HO�PDUWLOOR�GHO�SDGUH�\�VXV�
YLUWXGHV��$SDUHFLy�GHVSXpV�+RHQLU��OH�VLJXLHURQ�SRFR�PiV�WDUGH�ORV�
KHUPDQRV�JHPHORV�%DOGHU�\�+RGXU��KLMRV�GH�2GtQ�\�)ULJJD��ORV�VLHWH�
GLRVHV�GHVFXEULHURQ�IHOL]PHQWH�TXH��DOOi�HQ�OR�DOWR�GHO�FLHOR��HO�*LPOL��OD�
PRUDGD�FHOHVWLDO�PiV�HOHYDGD��VH�KDEtD�VDOYDGR�GH�OD�GHVWUXFFLyQ�WRWDO��
(QWRQFHV��\�D�SDUWLU�GH�HVH�UHFXSHUDGR�ULQFyQ�GHO�SDUDtVR�RULJLQDO��
HPSH]DUtD�VX�QXHYR�UHLQDGR�GH�DPRU�\�FXLGDGR�VREUH�OD�QXHYD�
KXPDQLGDG�\�VREUH�OD�WDPELpQ�UHQRYDGD�7LHUUD���

0,726�(6/$926�<�/,78$126��

/RV�HVODYRV�RIUHFtDQ�D�HVRV�tGRORV�GH�PDGHUD�WRVFD�TXH��VHJ~Q�VXV�
FUHHQFLDV��HQFDUQDEDQ�D�VXV�PtWLFDV�GHLGDGHV��VDFULILFLRV�FUXHQWRV�GH�
DQtPDOHV��SHUR�WDPELpQ�PDQWHQtDQ�DFWLYR�XQ�ULWXDO�VDOYDMH�TXH�FRQVLVWD�
HQ�DMXVWLFLDU��SDUD�PD\RU�JORULD�GH�VXV�U~VWLFRV�GLRVHV��D�WRGRV�DTXHOORV�
TXH�FDSWXUDEDQ�FRPR�SULVLRQHURV�HQ�ORV�FDPSRV�GH�EDWDOOD��7RGR�OR�
FXDO�OHV�GLIHUHQFLD�GH�RWURV�SXHEORV�HXURSHRV�FX\D�FLYLOL]DFLyQ�QR�GDED�
SLH�D�WDPDxDV�DWURFLGDGHV��(VWD�HWQLD�GLVSHUVD�SRU�(XURSD�VH�FRPSRQtD�



GH�GLYHUVRV�JUXSRV�TXH�QR�WHQtDQ�HQ�FRP~Q�PiV�TXH�VX�SURSLD�
EDUEDULH��PDWHULDOL]DGD�HQ�ODV�FRQWLQXDV�OXFKDV�TXH�PDQWHQtDQ�HQWUH�
HOORV���

'XUDQWH�HO�PHGLHYR�ODV�FRQWLQXDV�LQFXUVLRQHV�GH�SXHEORV�JHUPDQRV�SRU�
RFFLGHQWH��GH�JXHUUHURV�WiUWDURV�SRU�RULHQWH�\�GH�RWRPDQRV�SRU�HO�VXU��
KLFLHURQ�D�ORV�HVODYRV�DIHUUDUVH�D~Q�PiV�D�XQ�JpQHUR�GH�YLGD�SDWULDUFDO�
\�WULEDO��GHVHFKDQGR�WRGD�FODVH�GH�UHODFLyQ��SRU�OR�TXH�ORV�JHUPDQRV�OHV�
OODPDEDQ��VODY���FRQFHSWR�TXH�GHULYy�HQ�HO�WpUPLQR��HVFODYR���(Q�
UHDOLGDG�HUDQ�HVFODYRV�GH�VXV�SURSLDV�FRVWXPEUHV�FDUJDGDV�GH�FHUUD]yQ�
H�LJQRUDQFLD��VLQ�DSHQDV�RUGHQ�QL�FRKHVLyQ�VRFLDOHV���

3UDFWLFDEDQ��DGHPiV��HO�HQWHUUDPLHQWR�R�OD�FUHPDFLyQ�GH�VXV�FDGiYHUHV�
\�VH�LQVWDED�D�ODV�PXMHUHV�GH�ORV�PXHUWRV�D�SHUHFHU�TXHPDGDV�HQ�OD�
PLVPD�KRJXHUD�TXH�VXV�GLIXQWRV�HVSRVRV��FRQ�OR�TXH�DSHQDV�WHQtDQ�
DTXpOODV�WLHPSR�GH�HVWUHQDU�VX�YLXGHGDG��6H�RUJDQL]DEDQ�MXHJRV�\�
EDQTXHWHV�GXUDQWH�HO�WLHPSR�TXH�GXUDEDQ�ORV�IXQHUDOHV��\�QR�
LPSRUWDED�TXH�OD�FRPLGD�IXHUD�DEXQGDQWH��SXHVWR�TXH�H[LVWtD�OD�
FUHHQFLD�GH�TXH�ORV�SURSLRV�FDGiYHUHV�FRPHUtDQ�ODV�VREUDV���

81,'26�325�81$�0,60$�/(1*8$��

/RV�HVODYRV�VH�KDOODQ�WDQ�GLYHUVLILFDGRV��GHVGH�HO�SXQWR�GH�YLVWD�pWQLFR��
TXH�VH�KDFH�QHFHVDULR�KDOODU�XQ�FULWHULR�~QLFR�SDUD�VX�FODVLILFDFLyQ��\��
SRU�OR�PLVPR��WRGRV�ORV�LQYHVWLJDGRUHV�FRLQFLGHQ�HQ�DILUPDU�TXH�
~QLFDPHQWH�OD�OHQJXD�FXPSOH�HO�UHTXLVLWR�GH�XQLYHUVDOLGDG��7RGRV�ORV�
SXHEORV�HVODYRV��ORV�HVODYRV�EiOWLFRV��ORV�GHO�QRUWH��ORV�RULHQWDOHV�R�
EDOFiQLFRV��HV�GHFLU��UXVRV��XFUD�QLDQRV�\�UXVRV�EODQFRV��ORV�HVODYRV�
RFFLGHQWDOHV��HV�GHFLU��FKHFRV��HVORYDFRV��SRODFRV��HWF���ORV�HVODYRV�
PHULGLRQDOHV��R�VHD��VHUYLRV��FURDWDV��E~OJDURV�����SHUWHQHFHQ�D�XQD�
PLVPD�IDPLOLD�OLQJ�tVWLFD�TXH��D�VX�YH]��FRPSRQH�XQD�GH�ODV�PiV�
QXPHURVDV�FRPXQLGDGHV�GH�KDEODQWHV�GHQWUR�GHO�JUXSR�GH�OHQJXDV�
LQGRHXURSHDV���

(O�RULJHQ�GH�ORV�HVODYRV�QR�HVWi�PX\�FODUR��DXQTXH�VH�DFHSWD�SRU�OR�
FRP~Q�TXH�SURYLHQHQ�GH�OD�]RQD�RFFLGHQWDO�UXVD�\�TXH��HQVHJXLGD��
IXHURQ�H[WHQGLpQGRVH�\�DFRWDQGR�XQRV�WHUULWRULRV�TXH�TXHGDEDQ�EDMR�
VX�LQIOXHQFLD��3RU�HMHPSOR��ORV�HVODYRV�IXHURQ�DVHQWiQGRVH�HQ�8FUDQLD��
3RORQLD�\�5XVLD�%ODQFD��+LVWRULDGRUHV�FRPR�3OLQLR�\�7iFLWR�QRV�GDQ�
WHVWLPRQLR�GH�OD�H[LVWHQFLD�GH�HVODYRV�HQ�ODV�]RQDV�TXH�KHPRV�FLWDGR��
'HELGR�D�VX�SULPLWLYLVPR��\�D�VX�SDJDQLVPR��DOJXQRV�HYDQJHOL]DGRUHV�
FULVWLDQRV�KDEODEDQ�GH�HOORV�HQ�WRQR�GHVSUHFLDWLYR�\�ORV�FRORFDEDQ�
FRPR�XQD��GH�ODV�UD]DV�KXPDQDV�PiV�YLOHV�\�UHSXJQDQWHV���7DO�MXLFLR�
GH�YDORU��YHUWLGR�SRU�XQ�FXDOLILFDGR�DSyVWRO�TXH�YLYLy�HQ�HO�VLJOR�9,,��G��
&����SDUHFH�TXH��FXDQGR�PHQRV��QR�VH�KDOOD�DFRUGH�FRQ�ORV�SULQFLSLRV�
TXH�HO�FULVWLDQLVPR�GHILHQGH��HVSHFLDOPHQWH�FRQ�HO�FRQFHSWR�GH�SHUVRQD�



KXPDQD��7DPELpQ�DOJXQRV�QDUUDGRUHV�JULHJRV�GH�OD�pSRFD�FOiVLFD�QRV�
KDEODQ�GH�ORV�SXHEORV�HVODYRV��\�DOXGHQ��WDPELpQ��D�HVWH�SXHEOR�
QXPHURVR�\�H[FHVLYDPHQWH�WULEDO��JHyJUDIRV�iUDEHV�\�DVWUyQRPRV�GH�
IDPD��FRPR�HV�HO�FDVR�GH�3WRORPHR���
$1&(6752�*8(55(52��

$XQTXH�HV�IUHFXHQWH�KDOODU�RSLQLRQHV�DFHUFD�GH�OD�RUJDQL]DFLyQ�GH�ORV�
HVODYRV��TXH�QLHJDQ�D�pVWRV�WRGR�WLSR�GH�LODFLyQ�VRFLDO�\��SRU�OR�PLVPR��
QR�VH�OHV�UHFRQRFH�DSHUWXUD�DOJXQD�KDFLD�RWURV�SXHEORV�YHFLQRV��FRQ�OR�
FXDO�VH�UHVHQWLUtDQ�VXV�FUHHQFLDV�PtWLFDV�\�VX�SDXWDV�ULWXDOHV��OR�FLHUWR�
HV�TXH�ORV�HVODYRV�PDQWXYLHURQ�YtQFXORV�FRQ�RWURV�SXHEORV�GH�VX�PLVPD�
iUHD�GH�LQIOXHQFLD��(VWR�VH�GHPXHVWUD�DO�FRQRFHU�OD�LPSURQWD�PtWLFD�\�
OHJHQGDULD�TXH�LPSUHJQDED�FDVL�WRGR�HO�TXH�KDFHU�GH�HVWH�OHJHQGDULR�
SXHEOR��$GHPiV��PXFKDV�GH�VXV�SHUVRQLILFDFLRQHV��VXSHUVWLFLRQHV�\�
SUiFWLFDV�PiJLFDV��VRQ�PX\�VLPLODUHV�D�ODV�GH�ORV�SXHEORV�YHFLQRV���

3RU�WDQWR��SRGHPRV�DILUPDU�TXH�ORV�HVODYRV�PDQWHQtDQ�FLHUWD�
YLQFXODFLyQ�FRQ�ORV�SXHEORV�JHUPDQRV�\��WDPELpQ��VH�UHODFLRQDEDQ�FRQ�
ORV�KXQRV�\�ORV�WXUFRV��'H�DKt�TXH�PXFKDV�GH�ODV�OH\HQGDV�GH�WRGRV�
HVWRV�SXHEORV��GH�IXHUWH�DQFHVWUR�JXHUUHUR��WHQJDQ�HQ�FRP~Q�
SUHFLVDPHQWH�HVH�DVSHFWR�EUXWR��R�GHVSLDGDGR��TXH�HPDQD�GH�VXV�
GHLGDGHV�\�KpURHV��$XQTXH��SRU�RWUR�ODGR��WDPELpQ�ORV�GLRVHV�GH�OD�
PLWRORJtD�FOiVLFD��HV�GHFLU��GH�*UHFLD�\�5RPD��HUDQ�FUXHOHV�\�GXURV��
SXHV�FRQ�IUHFXHQFLD�LQIOLJtDQ�WHUULEOHV�FDVWLJRV�D�OD�SREODFLyQ��/XHJR��
HVWR�GH�SUHVHQWDU�D�ODV�GLYHUVDV�GHLGDGHV��\�D�ORV�GLVWLQWRV�KpURHV��
SOHQRV�GH�FUXHOGDG��HQ�PXFKRV�FDVRV��HV�XQD�FRQVWDQWH�HQ�OD�KLVWRULD�
GH�ODV�GLVWLQWDV�UD]DV�\�HWQLDV��$FDVR�VH�GHED�D�OD�FRVWXPEUH�GH�ORV�
VHUHV�KXPDQRV��WDQ�DQWLJXD�FRPR�HOORV�PLVPRV��GH�DWULEXLU�D�ORV�VHUHV�
VXSHULRUHV�ODV�FXDOLGDGHV�TXH�ORV�PRUWDOHV�DxRUDQ��\�ORV�GHIHFWRV�TXH�
GHVSUHFLDQ��OR�TXH�VH�FRQRFH��HQ�GHILQLWLYD��FRQ�HO�QRPEUH�GH�
DQWURSRPRUILVPR���

12�7$1�'(625'(1$'26��

(Q�RFDVLRQHV��ORV�KLVWRULDGRUHV��DO�LJXDO�TXH�ORV�HVWXGLRVRV�GHO�ULWR�\�GHO�
PLWR��VH�OLPLWDQ�D�VHJXLU�\�DFHSWDU�ODV�WHVLV�\�RSLQLRQHV�GH�VXV�
DQWHFHVRUHV��VLQ�KDEHU�FRPSUREDGR�DQWHV�SRU�Vt�PLVPRV�ORV�GDWRV�\�
SUXHEDV�TXH�VH�DSRUWDQ�HQ�XQD�GHWHUPLQDGD�LQYHVWLJDFLyQ��FRQ�OR�FXDO�
QXQFD�GDUtDQ�SiEXOR�D�FLHUWRV�DVHUWRV�TXH��D�PHGLR�SOD]R��VH�KDQ�
GHPRVWUDGR�HVSXULRV�\��SRU�OR�PLVPR��IDOWRV�GH�WRGD�REMHWLYLGDG��7DO�KD�
VXFHGLGR�FRQ�ORV�SXHEORV�HVODYRV��GH�ORV�TXH�VLHPSUH�VH�KD�GLFKR�TXH�
FDUHFtDQ�GH�OD�PiV�PtQLPD�VHQVLELOLGDG�SRU�HO�RUGHQ�VRFLDO��FXDQGR�OR�
FLHUWR�HV�TXH�DFDVR�VXFHGLHUD�WRGR�OR�FRQWUDULR���

<��DVt��ORV�SXHEORV�HVODYRV�VH�RUJDQL]DEDQ�HQ�FODQHV�\�JUXSRV��\�VH�
FRQVWLWXtDQ�HQ�IHGHUDFLRQHV�SDUD��D�FRQWLQXDFLyQ��IRUPDU�ODV�GLIHUHQWHV�



WULEXV�TXH�RFXSDUtDQ�JUDQGHV�H[WHQVLRQHV�GH�WHUUHQR��QHFHVDULR�SDUD�HO�
FXOWLYR�GH�IRUPD�0DQFRPXQDGD��(VWR�FRQVWLWXLUi�HO�VRSRUWH�GH�PtWLFDV�
OH\HQGDV�VREUH�HO�GHQRPLQDGR�HVStULWX�GHO�JUDQR��<��DVt��FXDQGR�ORV�
HVODYRV�LEDQ�D�OD�VLHJD�H[LVWtD�OD�FRVWXPEUH�GH�SRQHU�XQ�PRWH�D�TXLHQ�
DWDUD�OD�~OWLPD�JDYLOOD��(VWD��SRU�OR�GHPiV��UHFLEtD�HO�QRPEUH�GH��OD�
EDED���WpUPLQR�TXH�VLJQLILFD��OD�YLHMD����SRUTXH�VH�VXSRQtD�TXH�HQ��
HOOD�VH�KDOODED�VHQWDGD�XQD�YLHMD�EUXMD��D�OD�TXH�VH�DWULEXtD�FLHUWR�SRGHU�
PDOpILFR��TXH�WUDHUi�GHVJUDFLDV�VLQ�FXHQWR�D�TXLHQ�VH�DWUHYLHUD�D�UHWLUDU�
HVD�~OWLPD�JDYLOOD�TXH�VHUYtD�GH�PXOOLGR�DVLHQWR�D�WDQ�VLQJXODU�
SHUVRQDMH��6L�OH�FRUUHVSRQGD�D�XQD�PXMHU�UHFRJHU�OD�~OWLPD�JDYLOOD��
SRGUtD�VREUHYHQLUOH��GHQWUR�GH�HVH�PLVPR�DxR��XQ�LPSUHYLVWR�VHULR�
FRPR��SRU�HMHPSOR��TXHGDUVH�SUHxDGD���

12�62/2�38(%/26�*8(55(526��

(V�FLHUWR�TXH�ORV�HVODYRV�WHUPLQDURQ�SRU�FRQYHUWLUVH�HQ�XQD�JUDQ�
SRWHQFLD�JXHUUHUD��HQ�SDUWH�SRUTXH�WHQtDQ�TXH�GHIHQGHUVH�GH�ODV�
FRQWLQXDV�DFHFKDQ]DV�GH�VXV�HQHPLJRV�\��HQ�SDUWH��SRUTXH�VX�VLVWHPD�
VRFLDO��GH�IXHUWH�UDLJDPEUH�SDWULDUFDO�\��SRU�OR�GHPiV�PX\�SHFXOLDU��QR�
SHUPLWtD�OD�IRUPDFLyQ�GH�JUXSRV�QXPHURVRV��/R�FXDO��DFDVR�DWRPL]DED�
H[FHVLYDPHQWH�OD�SREODFLyQ�WULEDO�SHUR��SRU�RWUR�ODGR��DVHJXUDED�XQD�
DXWyQRPD�D�ORV�GLIHUHQWHV�FODQHV�\�WULEXV�TXH�FRQGXFtD��VLQ�OXJDU�D�
GXGDV��KDFLD�OD�FRQVWLWXFLyQ�GH�XQD�HVSHFLH�GH�GLYHUVLGDG�GHQWUR�GH�OD�
XQLGDG�TXH��SRU�OR�PLVPR��UHVXOWDED�PX\�SUiFWLFD�HQ�WRGR�PRPHQWR���
/RV�HVODYRV�QR�VyOR�YLYtDQ�GH�OD�DJULFXOWXUD�VLQR�TXH�WDPELpQ�
SUDFWLFDEDQ�OD�FD]D�\�OD�SHVFD��DGHPiV�GH�VHU�H[SHUWRV�DSLFXOWRUHV�\�
JDQDGHURV��<�DTXt�HVWDUi�OD�EDVH�GH�XQD�OH\HQGD�HVODYD�UHIHULGD�D�OD�
SURWHFFLyQ�GH�ODV�UHVHV�SRU�ORV�iUEROHV�\�OD�YHJHWDFLyQ��$O�LJXDO�TXH�
HQWUH�ORV�URPDQRV�VH�KDFtD�QHFHVDULR�H[SXOVDU�DO�9LHMR�0DUWH��D�
SULQFLSLRV�GH�DxR��OR�FXDO�VLPEROL]DED�OD�H[SXOVLyQ�GH�OD�GHVWUXFFLyQ�\�OD�
PXHUWH��ORV�HVODYRV�KDFtDQ�DOJR�VLPLODU�FRQ�ORV�HVStULWXV�GHO�ERVTXH��
FUHtDQ�QHFHVDULR�TXH�VyOR�ORV�iUEROHV��HQWUH�ORV�TXH�FRQVLGHUDEDQ�PiV�
VDJUDGRV�D�OD�HQFLQD�\�DO�QRJDO��SURWHJHUtDQ�FRQ�VXV�WXSLGDV�UDPDV�D�
WRGR�VX�JDQDGR��3RU�OR�PLVPR��KDEUtD�TXH�H[SXOVDU�D�OD�PXHUWH�GH�
DTXHOORV�ERVTXHV��OD�FXDO�VH�PDWHULDOL]DED�HQ�HO�GLRV�GH�OD�YHJHWDFLyQ��
DXQTXH�WDPELpQ�H[LVWtD�RWUD�LQWHUSUHWDFLyQ�TXH�H[SOLFDED�TXH�WRGR�HO�
ULWXDO�FRQVLVWtD��D�OD�SRVWUH��HQ�FRQPHPRUDU�OD�OOHJDGD�GH�XQ�DxR�QXHYR��
SDUD�OR�FXDO�VH�KDFtD�QHFHVDULR�DSDUWDU�\�DOHMDU�DO�DxR�YLHMR�KDFLD�WLHUUDV�
OHMDQDV�\��D�SRGHU�VHU��SREODGDV�SRU�HWQLDV�HQHPLJDV���

(/�$/%$�'(/�0,72�(6/$92��

3XHVWR�TXH�ORV�JHUPDQRV�WHUPLQDURQ�SRU�FRORQL]DU�WRGD�OD�ULEHUD�GHO�
'DQXELR��\�VH�H[WHQGLHURQ�KDFLD�HO�HVWH�GHO�PDFL]R�DOSLQR��ELHQ�TXH�
SUHVLRQDGRV�SRU�GLYHUVDV�KRUGDV�\�WULEXV�TXH�SURYHQtDQ�GH�RULHQWH�\�
QHFHVLWDURQ�HPLJUDU�D�RWUDV�]RQDV�PiV�EDMDV��DFDHFLy�TXH�ORV�SXHEORV�



HVODYRV�TXHGDURQ�GLYLGLGRV�HQ�GRV�SDUWHV��OD�RFFLGHQWDO�\�OD�PHULGLRQDO��
3RU�HVWR�QR�SXHGH�JHQHUDOL]DU�VH�QXQFD�DO�KDEODU�GH�ORV�PLWRV�\�
OH\HQGDV�HVODYDV��QL�PXFKR�PHQRV�XQLIRUPDU�OD�LGLRVLQFUDVLD�SURSLD�GH�
HVWRV�SXHEORV���

/R�FLHUWR�HV�TXH��HQ�XQ�SULQFLSLR��ORV�HVODYRV�VH�DVHQWDURQ�HQ�OD�]RQD�
HVWH�GHO�UtR�(OED�\��SRU�OR�PLVPR��VXV�LQFLSLHQWHV�PLWRV�JXDUGDQ�UHODFLyQ�
FRQ�HO�HVSDFLR�LQPHQVR��\�OOHQR�GH�OX]��FRQ�ORV�H[WHQVRV�ERVTXHV�\�OD�
DSUHWDGD�YHJHWDFLyQ��FRQ�ODV�IXHQWHV��UtRV�\�WRUUHQWHV��FRQ�ODV�
PRQWDxDV�\�ODV�QXEHV�����

&DVL�WRGRV�ORV�PLWRV�HVODYRV�VH�UHVXHOYHQ�HQ�IRUPD�GH�DSRUtDV�R�SDUHV�
GH�FRQWUDULRV�\��DVt��OR�SULPHUR�TXH�SHUVRQDOL]DURQ�\�GHLILFDURQ�IXH�OD�
OX]�\�OD�VRPEUD��GH�GRQGH�VDOGUiQ�HO�GLRV�EODQFR�\�HO�GLRV�QHJUR��(O�
SULPHUR�GH�HOORV�VHUi�EHQpILFR�\�SURWHJHUi�ORV�FDPSRV�\�ODV�FRVHFKDV��
WDPELpQ�JXLDUi�D�WRGRV�DTXHOORV�TXH�VH�DGHQWUHQ�HQ�HO�ERVTXH��VLHPSUH�
TXH�QR�KD\DQ�FRUWDGR�iUERO�DOJXQR��\D�TXH�HO�HVStULWX�GH�OR�DUEyUHR�
SHUVHJXLUi�SDUD�VLHPSUH�DO�OHxDGRU�\�OH�LQIOLJLU�GHVJUDFLDV�VLQ�FXHQWR��\�
HV�TXH�ORV�HVODYRV��DO�LJXDO�TXH�ORV�JHUPDQRV�\�RWURV�SXHEORV�GH�OD�
DQWLJXD�(XURSD��WHQtDQ�XQ�FRQFHSWR�DQLPLVWD�GH�OD�QDWXUDOH]D�\��SRU�OR�
PLVPR��SHQVDEDQ�TXH�ORV�iUEROHV��SRU�HMHPSOR��VXIUtDQ�VL�VH�FRUWDEDQ��
$GHPiV�HVWDEDQ�FRQVLGHUDGRV�FRPR�VDJUDGRV�H�LQWRFDEOHV��\�QR�
HQFXHQWUHQ�OD�VDOLGD���

'(,'$'�%/$1&$��'(,'$'�'(�/$�/8=��

(O�GLRV�QHJUR��HQ�FDPELR��HV�XQD�GHLGDG�TXH�PRUD�HQ�ODV�WLQLHEODV��DOJR�
VLPLODU�DO�GLRV�JULHJR�+DGHV��FRQVLGHUDGR�FRPR�HO�VREHUDQR�GH�ORV�
RVFXURV�DELVPRV�VXEWHUUiQHRV��\��SRU�WDQWR��VH�OD�WLHQH�SRU�PDOLJQD�\�
SHOLJURVD��6LQ�HPEDUJR��HV�QHFHVDULR�VDEHU�TXH�HVWi�DKt�SXHVWR�TXH��
VHJ~Q�ORV�EUXMRV�R�DGLYLQRV��OD�PLVLyQ�GH�pVWRV��HQWUH�ORV�HVODYRV��HUD�
VLPLODU�D�OD�GH�ORV�VDFHUGRWHV�JULHJRV�\�URPDQRV��\�D�OD�GH�ORV�GUXLGDV�
FpOWLFRV�\�JDORV���KD\�XQ�GLRV�DUULED�\�RWUR�DEDMR��(O�PiV�HVHQFLDO�GH�ORV�
DVHUWRV�KHUPpWLFRV��TXH�HQWUH�ORV�DOTXLPLVWDV�FREUD�HVSHFLDO�
LPSRUWDQFLD�D�OD�KRUD�GH�GHVFXEULU�OD�SURSRUFLyQ�H[DFWD�GH�VXV�PH]FODV�
FRQ�GLV�WLQWRV�PHWDOHV��YLHQH�D�GHFLU�DOJR�PX\�SDUHFLGR��D�VDEHU��TXH�OR�
TXH�HVWi�DUULED�HV�FRPR�OR�TXH�HVWi�DEDMR��R�OR�PLVPR�HV�DIXHUD�TXH�
DGHQWUR���

/DV�SOHJDULDV�PiV�VLPSOHV�GH�ORV�HVODYRV�VH�GLULJHQ�DO�GLRV�EODQFR��TXH�
KDELWD�HQ�HO�FLHOR�\�QRV�UHJDOD�OD�OX]��'H�DTXt�TXH�HQ�OD�FRVPRORJtD�GH�
HVWRV�SXHEORV�VH�Gp�WDQWD�LPSRUWDQFLD�DO�6RO��FRQVLGHUDGR�FRPR�OD�
OXPLQDULD�SRU�H[FHOHQFLD��PHUFHG�D�OD�FXDO�QXQFD�WULXQIDQ�ODV�WLQLHEODV��
QL�HO�IUtR��$GHPiV��HO�6RO�VHUi�OD�SHUVRQLILFDFLyQ�GH�XQ�GLRV�MXVWLFLHUR��
TXH�KRVWLJDUi�D�ORV�PDORV�\��SRU�HO�FRQWUDULR��SUHPLDUi�D�TXLHQHV�KD\DQ�
VHJXLGR�XQD�FRQGXFWD�HMHPSODU��/D�DFFLyQ�YLUWXRVD��SRU�WDQWR��WLHQH�



SUHIHUHQFLD�GHQWUR�GH�OD�VRFLHGDG�HVODYD�VREUH�OD�FRQGXFWD�StFDUD�H�
LQWHUHVDGD��WRGR�OR�FXDO�SDUHFH�LQGLFDU�OD�H[LVWHQFLD�GH�DWLVERV�PtWLFRV�
TXH�FDUDFWHUL]DUiQ�D�ORV�KHUHGHURV�GH�DTXHOOD�HWQLD�HVODYD�WULEDO���

',26�62/��

(VH�GLRV�6RO�UHFLELUi�HO�QRPEUH�GH��'D]EDJ��R��'DMERJ��\�VH�OH�
UHODFLRQDUi�FRQ�OD�RWUD�OXPLQDULD��HV�GHFLU��FRQ�OD�/XQD��7HQGUiQ��VHJ~Q�
OD�PLWRORJtD�HVODYD��KDVWD�GHVFHQGLHQWHV��TXH�VHUiQ�ODV�HVWUHOODV���

(O�GLRV�EODQFR��R�ERQGDGRVR��HQYLDED�D�ODV�KDGDV�TXH�PRUDEDQ�HQ�ODV�
QXEHV��HQ�ORV�PRQWHV�\�HQ�ORV�ERVTXHV��(UDQ�ODV��:LODV��TXH�WHQtDQ�
SRGHUHV�SDUD�RUGHQDU�D�ORV�UtRV�TXH�DEDQGRQDUDQ�VX�FDXFH�\�VH�
GHVERUGDUDQ��WDPELpQ�WHQtDQ�OD�FDSDFLGDG�GH�SURGXFLU�WRUPHQWDV�\��VL�
VH�OR�RUGHQDED�HO�HVStULWX�GH�ORV�ERVTXHV��GH�ORV�UtRV�R�GH�ODV�PRQWDxDV��
QR�SHUPLWtDQ�TXH�QLQJ~Q�YLDMHUR�WUDQVLWDUD�SRU�HVRV�OXJDUHV���

7DPELpQ�DGRUDEDQ�D��9RUXV~��R��9RORVVH���DO�TXH�FRQVLGHUDEDQ�
SURWHFWRU�GH�VXV�UHEDxRV�\�JDQDGRV��&HOHEUDEDQ�OD�OOHJDGD�GH�OD�
SULPDYHUD�FRQ�RIUHQGDV�DO�GLRV��<DURYLW��R��<DULOR��DO�TXH�WHQtDQ�SRU�
XQD�GHLGDG�TXH�KDFtD�OOHJDU�D�ORV�FDPSRV�OD�IXHU]D�SDUD�TXH�IHUWLOL]DUDQ�
IUXWRV�\�FHUHDOHV��HUD�HO�GLRV�GH�OD�SULPDYHUD���

&XDQGR�ORV�HVODYRV�VH�UHXQtDQ�SDUD�FRQPHPRUDU�FLHUWDV�HIHPpULGHV��
EULQGDEDQ�\�EHEtDQ�GH�XQD�PLVPD�FRSD��PLHQWUDV�HYRFDEDQ�HO�QRPEUH�
GH�ODV�GRV�GHLGDGHV�HVHQFLDOHV��SXHV�DVt�OR�SUHVFULEtDQ�VXV�EUXMRV�\�VXV�
ULWRV��HV�GHFLU��OODPDEDQ�DO�GLRV�EODQFR�\�DO�GLRV�QHJUR��R�DO�GLRV�
EHQpILFR�\�DO�GLRV�PDOpILFR�SXHV��GH�OR�FRQWUDULR��QR�VH�FXPSOLUi�
QLQJXQR�GH�ORV�GHVHRV�H[SUHVDGRV�HQ�VHPHMDQWHV�ULWXDOHV��(O�PLHGR�D�
ORV�IHQyPHQRV�QDWXUDOHV��FRPR�KXUDFDQHV��WRUPHQWDV��GLOXYLRV��
WHUUHPRWRV��HWF���KL]R�TXH�ORV�HVODYRV�FUHDUDQ�VXV�SURSLRV�GLRVHV�\�
KpURHV���

/(<(1'$6�(6/$9$6��

1XPHURVDV�KLVWRULDV��VXSHUVWLFLRQHV��OH\HQGDV��ULWRV�\�PDJLD��MDORQDQ�OD�
DFWLYLGDG�PLWROyJLFD�GH�ORV�SXHEORV�HVODYRV��$SDUWH�GH�DGRUDU�D�ODV�
IXHQWHV��D�ORV�iUEROHV��D�ODV�GLIHUHQWHV�QLQIDV�TXH�SREODEDQ�OD�
QDWXUDOH]D��\�TXH�FDXWLYDEDQ�FRQ�VX�EDLOH�\�VX�EHOOH]D�D�ORV�YLDQGDQWHV�
TXH�DWUDYHVDEDQ�ORV�ERVTXHV�R�TXH�VH�SDUDEDQ�D�EHEHU�HO�DJXD�IUHVFD�
GH�XQ�PDQDQWLDO��ORV�HVODYRV�WHQtDQ�RWUDV�GLYLQLGDGHV��TXH�FXPSOtDQ�OD�
PLVPD�IXQFLyQ�TXH�ODV�GHQRPLQDGDV��GLYLQLGDGHV�PD\RUHV��HQ�HO�
PXQGR�FOiVLFR��<D�KHPRV�FLWDGR�D�VX�GLRV�VXSUHPR�3HUXQ~��
FRQVLGHUDGR�FRPR�GXHxR�\�VHxRU�GH�ODV�WHPSHVWDGHV�\�GH�OD�OOXYLD��\�
TXH�WHQtD�SRU�DWULEXWR�DO�UD\R��1XPHURVRV�tGRORV�GH�PDGHUD�
UHSUHVHQWDEDQ�D�WDQ�SRGHURVD�GHLGDG��(Q�RFDVLRQHV�HUDQ�HILJLHV�



WHWUDPRUIDV��FRQ�FXDWUR�URVWURV��FXDWUR�FXHOORV�R�FXDWUR�FDEH]DV��HQ�VXV�
PDQRV�OOHYDEDQ�DUPDV�SRGHURVDV�\�RWURV�XWHQVLOLRV��WDOHV�FRPR�FXHUQRV�
TXH�OHV�VHUYtDQ�SDUD�VDFLDU�VX�VHG�\�SDUD�FDWDU�HO�YLQR�TXH�ORV�EUXMRV��R�
VDFHUGRWHV��WHQtDQ�TXH�RIUHQGDUOHV�XQD�YH]�DO�DxR��SDUD�OR�FXDO�RU�
JDQL]DEDQ�XQD�HVSHFLH�GH�ULWR�LQLFLiWLFR��GHQRPLQDGR�ULWR�GHO�YLQR���

(QWUH�ORV�JHUPDQRV�DVHQWDGRV�HQ�ODV�RULOODV�GHO�PDU�%iOWLFR��HVD�
GLYLQLGDG�WHWUDPRUID�GH�FXDWUR�FDEH]DV�HUD�LQYRFDGD�FRQ�HO�QRPEUH�GH�
�VYLWRYLW��\��FDGD�XQD�GH�ODV�FDEH]DV�TXH�DSDUHFtD�UHSUHVHQWDGD�HQ�
tGRORV�R�ILJXUDV�ODEUDGDV��DSXQWDED�HQ�GLUHFFLyQ�D�RWURV�WDQWRV�SXQWRV�
FDUGLQDOHV���

(Q�RFDVLRQHV��ORV�tGRORV�WHQtDQ��DGHPiV�GH�ODV�FXDWUR�FDUDV�DOXGLGDV��
XQD�TXLQWD�HQ�HO�SHFKR�\��MXQWR�D�HOORV��DSDUHFtD�XQD�VLOOD�GH�PRQWDU�\�
XQD�EULGD�TXH�SHUWHQHFtDQ�DO�FRUFHO�EODQFR�GH�OD�GHLGDG���

6,0%2/,602�'(/�&$%$//2��

7RGR�OR�DQWHULRU�QRV�OOHYD�D�FRQVLGHUDU�TXH�DO�LJXDO�TXH�ORV�FHOWDV�\�ORV�
JDORV��TXH�WHQtDQ�DO�FDEDOOR�FRPR�XQ�DQLPDO�VDJUDGR��\�H[LVWtD�OD�
SUHVFULSFLyQ�GH�QR�FRPHU�VX�FDUQH��ORV�HVODYRV�WDPELpQ�YDORUDEDQ�DO�
FDEDOOR�KDVWD�HO�SXQWR�GH�GHLILFDUOR��<��DVt��XQR�GH�VXV�GLRVHV�VXSHULRUHV�
HUD�HO�GLRV�FDEDOOR��6YDQWRYLW���TXH�SURWHJtD�D�ORV�JXHUUHURV�HQ�ODV�
EDWDOODV��7DPELpQ�VH�OH�DWULEXtD�OD�SDUWLFXODULGDG�GH�FRQRFHU�HO�SRUYHQLU�
\��HQ�WDO�VHQWLGR��H[LVWtDQ�XQD�HVSHFLH�GH�ULWXDOHV�SUHEpOLFRV��HQ�ORV�TXH�
VH�VDFULILFD�XQ�DQLPDO�SDUD�TXH��HQ�VXV�UHVXHOORV�\�MDGHRV��VH�LQWHUSUHWD�
SRU�ORV�EUXMRV�WRGR�OR�TXH�VXFHGHUtD�HQ�OD�EDWDOOD�TXH�VH�LED�D�OLEUDU��(Q�
FLHUWR�PRGR��HVWD�HVSHFLH�GH�PDJLD�QR�UHVROYtD�FODUDPHQWH�ODV�
FXHVWLRQHV�SODQWHDGDV��VLQR�TXH�WRGD�UHVSXHVWD�GDGD�HQ�ODV�FRQGLFLRQHV�
DSXQWDGDV�UHVXOWDED��FXDQGR�PHQRV��DPELJXD��HUD�DOJR�VLPLODU�D�OR�TXH�
RFXUUtD�FRQ�ORV�RUiFXORV�JULHJRV���

/R�FLHUWR�HV�TXH��HQWUH�ORV�HVODYRV��HO�FDEDOOR�HQFHUUDED�XQD�JUDQ�
VLJQLILFDFLyQ�PtWLFD�\��FRQ�IUHFXHQFLD��HVWH�DQLPDO�DSDUHFtD�UHODFLRQDGR�
FRQ�ODV�UHVSXHVWDV�GH�ORV�RUiFXORV��\�FRQ�WRGD�FODVH�GH�DXJXULRV��D�ORV�
FXDOHV�HUD�PX\�DILFLRQDGR�HO�SXHEOR�HVODYR���

6LHPSUH�HVWDEDQ�FRQVLGHUDGRV�ORV�FDEDOORV�FRPR�DQLPDOHV�VDJUDGRV��
TXH�UHVSRQGtDQ�D�VXV�SHWLFLRQDULRV�FRQ�IUDVHV�FDUJDGDV�GH�VLJQLILFDFLyQ�
HPEOHPiWLFD�\�VLPEyOLFD��ODV�FXDOHV�GHEtDQ�VHU�GHVFLIUDGDV��GHVSXpV�GH�
HPLWLGDV��H[FOXVLYDPHQWH�SRU�ORV�EUXMRV�R�VDFHUGRWHV�GH�ODV�GLVWLQWDV�
WULEXV�R�JUXSRV���

/(<(1'$�'(/�)8(*2��

&RPR�RWURV�PXFKRV�SXHEORV�GH�DVFHQGHQFLD�WULEDO��ORV�HVODYRV�WDPELpQ�
DGRUDEDQ�DO�IXHJR�\�WHQtDQ�XQ�GLRV�GHO�IXHJR�DO�TXH�GHQRPLQDEDQ�



�6YDURJLFK���(Q�WRUQR�D�pO�FLUFXODEDQ�QXPHURVDV�OH\HQGDV��WUDVPLWLGDV�
GH�YLYD�YR]��\�FHORVDPHQWH�JXDUGDGDV�\�PHPRUL]DGDV�SRU�ORV�PiV�
DQFLDQRV�GH�ODV�GLYHUVDV�WULEXV��([LVWtD�OD�SURKLELFLyQ�GH�YRFHDU�FXDQGR�
HO�IXHJR�FKLVSHDED�\�FUHSLWDED��WRGRV�ORV�MyYHQHV�HUDQ�LQVWUXLGRV�DO�
UHVSHFWR�SDUD�TXH�JXDUGDUDQ�VLOHQFLR�PLHQWUDV�HO�IXHJR�HVWDED�
UHDYLYDGR��7DPSRFR�GHEtDQ�UHDOL]DUVH�QLQJ~Q�WLSR�GH�SURPHVDV�R�
MXUDPHQWRV�PLHQWUDV�HO�IXHJR�HVWXYLHUD�YLYR�\�FKLVSHDQWH��7RGR�HVWR�
IRUPDED�SDUWH�GH�XQ�ULWXDO�GHO�IXHJR�TXH��D~Q�HQ�OD�DFWXDOLGDG��
SHUPDQHFH���DFDVR�FRQ�DOJXQDV�YDULDQWHV���HQ�PXFKRV�OXJDUHV�GH�
(XURSD���

$OJXQRV�HVWXGLRVRV�GH�ORV�ULWRV�\�FRVWXPEUHV�GH�ORV�SXHEORV�HVODYRV��
SRU�HMHPSOR�HO�SUHVWLJLRVR�LQYHVWLJDGRU�)UD]HU��QRV�GHVFULEHQ�OD�
LPSRUWDQFLD�VLPEyOLFD��PtWLFD�\�HPEOHPiWLFD�TXH��SDUD�GHWHUPLQDGDV�
WULEXV�HVODYDV��WLHQHQ�HO�IXHJR�\�VXV�UHVLGXRV��$Vt��HQ��/D�5DPD�'RUDGD��
SRGHPRV�OHHU�OR�VLJXLHQWH���/RV�+X]XOHV��SXHEOR�HVODYR�GH�ORV�&iUSDWRV��
HQFLHQGHQ�HO�IXHJR�SRU�IULFFLyQ�GH�PDGHUD�HQ�OD�YtVSHUD�GH�1DYLGDG�
�FyPSXWR�DQWLJXR�HO�FLQFR�GH�HQHUR��\�OR�PDQWLHQHQ�DUGLHQGR�KDVWD�OD�
QRFKH�GXRGpFLPD���

(V�YHUGDGHUDPHQWH�QRWDEOH�FXiQ�FRUULHQWH�SDUHFH�KDEHU�VLGR�OD�
FUHHQFLD�GH�TXH�VL�VH�JXDUGDQ�ORV�UHVWRV�GHO�OHxR�GH�3DVFXD�GXUDQWH�
WRGR�HO�DxR��WHQGUiQ�SRGHU�SDUD�SURWHJHU�OD�FDVD�FRQWUD�LQFHQGLRV�\�
HVSHFLDOPHQWH�FRQWUD�ORV�GHVOXPEUDPLHQWRV�\�GHVWHOORV���������4XH�ODV�
YLUWXGHV�FXUDWLYDV�\�IHUWLOL]DQWHV�DWULEXLGDV�D�ODV�FHQL]DV�GHO�OHxR�GH�
3DVFXD��GHO�TXH�VH�FUHH�TXH�VDQD�WDQWR�DO�JDQDGR�FRPR�D�ODV�SHUVRQDV��
TXH�KDELOLWD�D�ODV�YDFDV�SDUD�WHQHU�WHUQHURV�\�TXH�SURPXHYH�OD�
IHUWLOLGDG�GH�OD�WLHUUD��SXHGDQ�GHULYDUVH�R�QR�GH�OD�PLVPD�IXHQWH�
DQWLJXD��HV�XQD�FXHVWLyQ�TXH�PHUHFH�FRQVLGHUDUVH����
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6LQ�HPEDUJR��HQWUH�ORV�HVODYRV�HUDQ�PX\�IUHFXHQWHV�ODV�KLVWRULDV�TXH�
QDUUDEDQ�KHFKRV�HQ�ORV�FXDOHV�OD�YLGD�DSDUHFtD�FRPR�DOJR�H[WHUQR�D�VX�
XVXIUXFWXDULR��FRPR�DOJR�TXH�VH�SRGtD�HVFRQGHU�HQWUH�ORV�HOHPHQWRV�GH�
OD�QDWXUDOH]D���
([LVWH��DO�UHVSHFWR��XQD�KLVWRULD�UXVD�TXH�QDUUD�ORV�DPRUHV�GH�XQD�MRYHQ�
\�KHUPRVD�SULQFHVD�FRQ�XQ�EHOOR�HIHER�TXH�VH�HQDPRUy�GH�HOOD�HQ�
FXDQWR�OD�YLR��&XHQWD�HO�UHODWR�TXH�OD�PXFKDFKD�VH�HQFRQWUDED�
SULVLRQHUD�HQ�HO�FDVWLOOR�GRUDGR�GH�XQ�EUXMR�TXH�VH�OODPDED�.RVKFKHL���
QRPEUH�TXH�VLJQLILFD��KXHVXGR����GHOJDGR����HO�,QPRUWDO��FXDQGR�
DFHUWy�D�SDVDU�SRU�DTXHOORV�OHMDQRV�SDUDMHV�XQ�SUtQFLSH�PX\�MRYHQ�\�
PX\�YDOLHQWH��(VWH�GHVFXEULy��GHVGH�XQD�GH�ODV�WDSLDV�TXH�DFRWDEDQ�
DTXHOOD�H[WUDxD�\�UHIXOJHQWH�PDQVLyQ��FDVWLOOR�GH�RUR��D�XQD�PXFKDFKD�
VROLWDULD�TXH�SDVHDED��FRQ�VHPEODQWH�DSHQDGR��SRU�ORV�ODUJRV�SDVLOORV�
GH�XQ�DUWtVWLFR�MDUGtQ��(UD�WDO�VX�EHOOH]D�TXH�HO�MRYHQ�SUtQFLSH�VH�



HQDPRUR�GH�HOOD�DO�LQVWDQWH�\��SOHQR�GH�HQHUJtD��VDOWy�KDFLD�HO�LQWHULRU�
GHO�UHFLQWR�\��HQ�FXDQWR�OD�SULQFHVD�OH�UHODWy�VX�LQIRUWXQLR��HO�MRYHQ�
SURSXVR�D�OD�PXFKDFKD�TXH�KX\HUD�FRQ�pO��3DUD�HOOR��DQWHV�WHQtD�TXH�
GHVKDFHUVH�GHO�SRGHURVR�.RVKFKHL��SRU�OR�TXH�OD�LQIHOL]�SULQFHVD�LGHy�XQ�
SODQ�WHQGHQWH�D�FRQRFHU�HO�OXJDU�HQ�HO�TXH�HO�EUXMR�HVFRQGtD�VX�YLGD��'H�
PDQHUD�FDQGRURVD�\�]DODPHUD��OD�MRYHQ�SULQFHVD�OH�SUHJXQWy�D�VX�
LQPRUWDO�DQILWULyQ�FXiO�HUD�HO�OXJDU�HQ�HO�TXH�HVFRQGtD�VX�FRUD]yQ�R�VX�
YLGD��<�HV�TXH�HO�EUXMR�OH�KDEtD�GLFKR�TXH�pO�QR�PRULUtD�QXQFD�SRUTXH�QR�
WHQtD�FRUD]yQ��VLQR�TXH�OR�WHQtD�HVFRQGLGR�HQ�XQ�OHMDQR�OXJDU�TXH�QDGLH�
FRQRFtD���
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(O�UHODWR�H[SOLFD�TXH�HO�WDLPDGR�EUXMR�QR�VH�ILDED�GH�QDGLH��DVt�HV�TXH�OH�
GLMR�D�OD�PXFKDFKD�TXH�VX�FRUD]yQ�VH�KDOODED�HQ�OD�HVFRED�TXH�KDEtD�HQ�
XQD�GH�ODV�VDODV�GHO�UDVWULOOR��/D�SULQFHVD�IXH�FRUULHQGR�KDVWD�HO�OXJDU�
LQGLFDGR��FRJLy�OD�HVFRED�\�OD�HFKy�DO�IXHJR��\�HVSHUy�KDVWD�TXH�
WHUPLQDUD�GH�DUGHU��\�OD�YLR�UHGXFLGD�D�FHQL]DV��3HUR�HO�EUXMR�QR�PXULy��
OR�FXDO�VLJQLILFDED�TXH�OH�KDEtD�PHQWLGR��'H�QXHYR�OH�LQTXLULy��
DGXODGRUD�\�]DODPHUD�OD�SULQFHVD��SDUD�TXH�OH�GHVYHODUD�HO�OXJDU�HQ�HO�
TXH�HVFRQGtD�VX�FRUD]yQ�\��HO�EUXMR��YROYLy�D�PHQWLU��/H�H[SOLFy�D�OD�
SULQFHVD�TXH�WHQtD�JXDUGDGD�VX�PXHUWH��R�VX�FRUD]yQ��HQ�HO�LQWHULRU�GH�
XQ�JXVDQR�TXH�VH�KDOODED�HQ�ODV�UDtFHV�GH�XQ�YLHMR�UREOH�TXH�VH�HUJXtD�
HQ�HO�MDUGtQ��(QVHJXLGD�OD�SULQFHVD�OH�FRQWy�WRGR�D�VX�MRYHQ�HQDPRUDGR�
\��pVWH��GHVSXpV�GH�KDOODU�HO�JXVDQR��OR�DSODVWy��SHUR�HO�EUXMR�,QPRUWDO�
VHJXtD�YLYR��OR�FXDO�LQGLFDED�TXH�VH�KDEtD�EXUODGR�RWUD�YH]�GH�OD�
SULQFHVD���

3RU�ILQ��OD�LQIRUWXQDGD�PXFKDFKD��VH�DUPy�GH�YDORU�\�YROYLy�KDVWD�
GRQGH�VH�KDOODED�.RVKFKHL��DO�WLHPSR�TXH�OR�OOHQDED�GH�FDULFLDV�\�
WHUQXUDV��YROYLy�D�SUHJXQWDUOH�SRU�HO�OXJDU�HQ�HO�TXH�HVFRQGtD�VX�
FRUD]yQ��R�VX�PXHUWH��QR�VLQ�DQWHV�UHFULPLQDUOH�SRU�KDEHU�GHVFRQILDGR�
GH�VX�DPRU�\�SRU�PHQWLUOH��(O�EUXMR�VH�VLQWLy��HVWD�YH]��FXOSDEOH�SRU�VXV�
DFWXDFLRQHV�SDUD�FRQ�OD�MRYHQ�SULQFHVD�TXH�HVWDED�D�VX�ODGR�\�OH�GDED�
PXHVWUDV�GH�DPRU�\��VLQ�SHQViUVHOR�GRV�YHFHV��OH�GHVYHOy�HO�YHUGDGHUR�
OXJDU�HQ�HO�TXH�HVFRQGtD�VX�FRUD]yQ��R�VX�PXHUWH���
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/D�PLQXFLRVLGDG�FRQ�TXH�HO�EUXMR�.RVKFKHL��KDODJDGR�\�D]X]DGR�SRU�ODV�
ILQJLGDV�FDULFLDV�GH�OD�SULQFHVD��SRU�OR�GHPiV��HQDPRUDGD�GH�XQ�MRYHQ�\�
DSXHVWR�SUtQFLSH���GHVFULEH�HO�OXJDU�HQ�HO�TXH�VH�HQFXHQWUD�HV�FRQGLGD�
VX�PXHUWH�HV�SODVPDGR�SRU�)UD]HU�HQ��/D�5DPD�'RUDGD��FRQ�WRGD�OD�
VHQFLOOH]�\�OD�IXHU]D�TXH�OD�FLUFXQVWDQFLD�UHTXLHUH��1RV�GLFH�)UD]HU�TXH��
HVWD�YH]��HO�EUXMR��YHQFLGR�SRU�ORV�DUUXPDFRV�GH�OD�PXFKDFKD��DEULy�VX�
FRUD]yQ�\�OH�GLMR�OD�YHUGDG���0L�PXHUWH��GLMR�pO��HVWi�OHMRV�GH�DTXt�\�HV�



GLItFLO�GH�HQFRQWUDU�HQ�HO�DQFKR�RFpDQR��(Q�HVWH�PDU�KD\�XQD�LVOD��\�HQ�
OD�LVOD�FUHFH�XQ�UREOH�YHUGH��\�EDMR�HO�UREOH�KD\�XQ�FRIUH�GH�KLHUUR��\�
GHQWUR�GHO�FRIUH�KD\�XQD�FHVWLWD��\�HQ�OD�FHVWLWD�XQD�OLHEUH��\�HQ�OD�OLHEUH�
KD\�XQ�SDWR��\�HO�SDWR�WLHQH�XQ�KXHYR��HO�TXH�HQFXHQWUH�HO�KXHYR�\�OR�
URPSD��PH�PDWDUi�D�Pt�HQ�HO�PLVPR�LQVWDQWH���(O�SUtQFLSH��
QDWXUDOPHQWH��FRQVLJXH�HO�KXHYR�IDWDO�\�FRQ�pO�HQ�ODV�PDQRV�VH�
HQIUHQWD�DO�LQPRUWDO�EUXMR��(O�PRQVWUXR�TXLHUH�PDWDUOH��SHUR�HO�SUtQFLSH�
FRPLHQ]D�D�HVWUXMDU�HO�KXHYR��D�OR�TXH�HO�EUXMR��HQFRJLGR�SRU�HO�GRORU��
VH�YXHOYH�KDFLD�OD�IDOD]�SULQFHVD��TXH�HVWi�ULpQGRVH�VDWLVIHFKD���¢1R�HUD�
XQD�SUXHED�GH�DPRU�SDUD�WL��OH�UHFULPLQy��TXH�WH�GLMHUD�GyQGH�HVWDED�PL�
PXHUWH"�¢(V�pVWD�OD�PDQHUD�TXH�WLHQHV�GH�SDJDUPH"���'LFLHQGR�HVWR�
UHTXLULy�VX�HVSDGD��TXH�FROJDED�GH�XQ�JDQFKR�HQ�OD�SDUHG��SHUR�DQWHV�
GH�TXH�WXYLHUD�WLHPSR�GH�DOFDQ]DUOD��HO�SUtQFLSH�DSODVWy�FRQ�ILUPH]D�HO�
KXHYR�\�HO�EUXMR�LQPRUWDO�HQFRQWUy�VX�PXHUWH�HQ�DTXHO�LQVWDQWH���
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1R�VH�DJRWD�FRQ�OR�DQWHGLFKR��OD�PLWRORJtD�HVODYD�UHVSHFWR�D�OD�
LPSRUWDQFLD�TXH�SDUD�HOORV�WLHQH�OD�OX]��HO�IXHJR��OD�OXPEUH�\�HO�SURSLR�
DVWUR�UH\���

3RU�HMHPSOR��FXDQGR�VH�HQFHQGtD�HO�IXHJR�GH�OD�OXPEUH�TXH�DUGtD�HQ�ORV�
KRJDUHV��WRGRV�GHEtDQ�SHUPDQHFHU�HQ�VLOHQFLR��HVSHFLDOPHQWH�ORV�PiV�
MyYHQHV�GH�OD�FDVD��SDUD�TXH�IXHUDQ�DSUHQGLHQGR�ORV�GLIHUHQWHV�ULWXDOHV�
GH�VX�WULEX��/D�PLWRORJtD�HQ�OD�TXH�DSDUHFtD�HQYXHOWR�HO�6RO�HUD�PX\�
DPSOLD�HQWUH�ORV�HVODYRV��SDUD�TXLHQHV�HVWD�OXPLQDULD�WHQtD�VX�PRUDGD�
HQ�XQ�OHMDQR�OXJDU�GH�RULHQWH��DO�TXH�FRQVLGHUDEDQ�HO�SDtV�GH�OD�
DEXQGDQFLD��\�HO�YHUDQR��LQLQWHUUXPSLGRV��(O�6RO�KDELWDED�HQ�XQ�SDODFLR�
UHIXOJHQWH��WRGR�GH�RUR�\��FXDQGR�VH�GLVSRQtD�D�UHFRUUHU�HO�HVSDFLR��OR�
KDFtD�HQ�XQ�FDUUR�EULOODQWH��WLUDGR�SRU�GRFH�FDEDOORV�EODQFRV�TXH�WHQtDQ�
VXV�FULQHV�GRUDGDV��7RGR�HVWR�VH�SDUHFH�PXFKR�D�OD�GHVFULSFLyQ�TXH�OD�
PLWRORJtD�FOiVLFD�KDFtD�GHO�6RO�\��DO�LJXDO�TXH�)DHWyQ�HUD�XQ�KLMR�GHO�6RO�
HQWUH�ORV�JULHJRV��OR�PLVPR�VXFHGH�FRQ�ORV�HVODYRV��/D�PLWRORJtD�GH�
HVWRV�~OWLPRV�FRQWHPSOD�DO�6RO�FRPR�OD�SHUVRQLILFDFLyQ�GH�XQ�KHUPRVR�
MRYHQ�TXH�VH�VLHQWD�HQ�XQ�WURQR�GH�RUR�\��D�VX�ODGR��DSDUHFHQ�GRV�
KHUPRVDV�PXFKDFKDV�TXH�VRQ�VXV�KLMDV��OD�$XURUD�GH�OD�0DxDQD��\�OD�
$XURUD�GH�OD�7DUGH���

/RV�HVODYRV�OODPDEDQ��=RULDV��D�ODV�KLMDV�GHO�6RO�\�ODV�FRQVLGHUDEDQ�
VHUYLGRUDV�GH�VX�SDGUH��SHUR�WDPELpQ�GHLGDGHV��/D�=RULD��R�$XURUD�GH�OD�
0DxDQD��WHQtD�OD�IXQFLyQ�GH�DEULU�OD�SXHUWD�GHO�UHOXFLHQWH�SDODFLR�SDUD�
TXH�VDOLHVH�VX�SDGUH�HO�6RO��PLHQWUDV�TXH�D�OD�=RULD��R�$XURUD�GH�OD�
7DUGH��OH�FRUUHVSRQGtD�FHUUDUOD�SDUD�TXH�VX�SDGUH�VH�UHFRJLHUD���
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$O�LJXDO�TXH�ORV�JULHJRV��ORV�HVODYRV�WDPELpQ�FRQFHGtDQ�JUDQ�
LPSRUWDQFLD�D�OD�7LHUUD��D�OD�TXH�GLYLQL]DEDQ�\�FRQVLGHUDEDQ�PDGUH�
XQLYHUVDO��(O�FXOWR�D�OD�7LHUUD��HQ�FXDQWR�TXH�PDGUH�XQLYHUVDO��TXH�
HQFHUUDED�HQ�VXV�HQWUDxDV�WRGD�OD�HQHUJtD�VXILFLHQWH�SDUD�KDFHU�
IHUWLOL]DU�ODV�SODQWDV�\�ODV�FRVHFKDV��HVWDED�EDVWDQWH�H[WHQGLGR�HQWUH�
ORV�SXHEORV�HVWHSDULRV��DXQTXH�VH�VDEH�PX\�SRFR�VREUH�HOOR��3RU�
HMHPSOR��DOJXQRV�FDPSHVLQRV�UXVRV�PDQWLHQHQ�OD�FRVWXPEUH�DQFHVWUDO�
GH�KRUDGDU�HO�VXHOR�SDUD�FRQRFHU�VL�VX�FRVHFKD�YD�D�VHU�EXHQD��PDOD�R�
UHJXODU��3RQHQ�XQ�RtGR�HQ�HO�DJXMHUR�TXH�KDQ�KHFKR�HQ�HO�VXHOR�\�
HVFXFKDQ��VL�HO�VRQLGR�TXH�R\HQ�HV�VHPHMDQWH�DO�GH�XQ�WULQHR�TXH�
DUUDVWUD�VX�FDUJD�SRU�OD�QLHYH��HV�VHJXUR�TXH�KDEUi�EXHQD�FRVHFKD��6L��
SRU�HO�FRQWUDULR��HO�VRQLGR�VH�DVHPHMD�PiV�ELHQ�DO�GH�XQ�WULQHR�TXH�QR�
OOHYD�FDUJD��HV�VHJXUR�TXH�OD�FRVHFKD�VHUi�PX\�PDOD��3RU�RWUR�ODGR��D�OD�
7LHUUD�QXQFD�VH�OD�GHEtD�HQJDxDU��SXHV�SDUD�HVR�HUD�OD�PDGUH�XQLYHUVDO��
TXH�SURFXUDED�WRGR�OR�QHFHVDULR�D�ODV�GLYHUVDV�FULDWXUDV��\��ORV�HVODYRV��
OD�LQYRFDEDQ�FRQ�IUHFXHQFLD��DXQTXH�PX\�HVSHFLDOPHQWH�SDUD�GLULPLU�
VXV�GLIHUHQFLDV�UHVSHFWR�D�OD�SRVHVLyQ��\�HO�GLVIUXWH��GH�OD�PLVPD��(O�
ULWXDO�H[LJtD�TXH�TXLHQ�GHFtD�HO�MXUDPHQWR�GHEtD�SRQHU�XQ�SXxDGR�GH�
WLHUUD�VREUH�VX�FDEH]D�\��GH�HVWH�PRGR��HO�MXUDPHQWR�VH�FRQYHUWtD�HQ�
DOJR�VDJUDGR��\�SHUGXUDEOH���

/RV�HVODYRV�WDPELpQ�WHQtDQ�GLRVHV�GRPpVWLFRV��FRPR�ORV�ODUHV�URPDQRV��
\�ORV�GHQRPLQDEDQ��VREUH�WRGR�HQ�5XVLD��ORV�DEXHORV�GH�OD�FDVD��([LVWtD�
OD�FUHHQFLD�GH�TXH�SRU�HO�GtD�VH�HVFRQGtDQ�SRU�GHWUiV�GH�OD�FKLPHQHD�\��
SRU�OD�QRFKH��VDOtDQ�SDUD�FRPHU�ODV�YLDQGDV�TXH�OHV�KDEtDQ�SUHSDUDGR�
ORV�GXHxRV�GH�OD�FDVD���
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0XFKDV�RWUDV�WULEXV�QyPDGDV��TXH�SURYLHQHQ�GHO�H[WUHPR�RULHQWH��
GHVGH�ORV�FRQILQHV�GHO�PDU�$PDULOOR��YLHQHQ�D�FRQILJXUDUVH�HQ�OD�]RQD�
VHSWHQWULRQDO�GH�(XUDVLD��3ULPHUR�YLYHQ�GHO�SDVWRUHR�\�GH�OD�FUtD�GH�
JDQDGR��SRU�HOOR�QHFHVLWDQ�DVHQWDUVH�HQ�OXJDUHV�PX\�H[WHQVRV�\�FRQ�
PXFKD�YHJHWDFLyQ��'HVDUUROODQ�VXV�FUHHQFLDV��WDPELpQ�D�SDUWLU�GHO�
WHPRU�TXH�OHV�LPSRQHQ�ORV�IHQyPHQRV�QDWXUDOHV��\�XQLILFDQ�VX�WUDEDMR�
GH�IRUPD�FRQPLQDWRULD�SDUD�KDFHU�IUHQWH�D�OD�GHSUHGDFLyQ�\�DO�URER��6X�
RULJHQ�pWQLFR�HV�PX\�GLVSDU�SRU�OR�TXH�HV�SUHIHULEOH�GHQRPLQDUORV�
JHQpULFDPHQWH�FRPR�ORV�SXHEORV�GH�OD�HVWHSD��\�VX�SUDJPDWLVPR�HUD�VX�
SULQFLSDO�FDUDFWHUtVWLFD��3RU�HOOR��WRGDV�ODV�WULEXV�DFHSWDEDQ�HO�
FDXGLOODMH�\�VH�RUJDQL]DEDQ�GH�IRUPD�IpUUHD�\�VyOLGD��WDQWR�HQ�OR�SROtWLFR�
FRPR�HQ�OR�VRFLDO��6XV�DVHQWDPLHQWRV�GHEtDQ�UHDOL]DUVH�HQ�HVSDFLRV�
DELHUWRV�\�H[WHQVRV��FDGD�KRUGD�WHQtDQ�SOHQD�DXWRQRPtD��\�VXV�
JXHUUHURV�JR]DEDQ�GH�LJXDOGDG�GH�GHUHFKRV�\�REOLJDFLRQHV��$O�PDQGR�
GH�WRGRV�HOORV�VH�KDOODED�HO�SUtQFLSH�R�FDXGLOOR���.DQ���TXH�HMHUFtD�VX�
DXWRULGDG�D�SDUWLU�GH�VX�FRQRFLPLHQWR�\�UHODFLyQ�FRQ�ODV�DUPDV�GH�



KLHUUR��(O�RILFLR�GH�KHUUHUR�HUD�XQR�GH�ORV�PiV�HVWLPDGRV��SXHV�VH�
SHQVDED�TXH�TXLHQ�HUD�FDSD]�GH�GRPLQDU�HO�KLHUUR�FRQ�HO�IXHJR�HV�
SRUTXH�FRQRFtD�VHFUHWRV�TXH�ORV�SURSLRV�GLRVHV�OH�KDEtDQ�FRQILDGR��3RU�
WRGR�HVWR��ORV�MHIHV�HUDQ��D�PHQXGR��LGHQWLILFD�GRV�FRQ�OD�GLYLQLGDG��3RU�
HMHPSOR��XQR�GH�ORV�GLULJHQWHV�PiV�FpOHEUHV��FRPR�HUD�HO�FDVR�GH�
*HQJLV��HVWDED�FRQVLGHUDGR�FRPR�HO�HQYLDGR�GH�ORV�GLRVHV��\�VX�SRGHU�
SHUGXUDUtD�GHVSXpV�GH�VX�PXHUWH��8QD�GH�ODV�KRUGDV�PiV�VDQJXLQDULDV�
IXH�OD�GH�ORV�KXQRV��TXH�WXYLHURQ�SRU�MHIH�DO�IHUR]�$WLOD��TXLHQ�FRQVLJXLy�
LQYDGLU�RFFLGHQWH�\�VDTXHy�QXPHURVDV�SREODFLRQHV�JDODV��WDPELpQ�
GHYDVWy�FLXGDGHV�FRPR�3DGXD�\�0LOiQ���

(VWRV�SXHEORV�GH�OD�HVWHSD�WHQtDQ�JUDQ�IH�HQ�OD�PDJLD�TXH�ORV�
�&KDPDQHV���VXV�VDFHUGRWHV��VDEtDQ�XWLOL]DU�HQ�PRPHQWRV�FUtWLFRV��/RV�
�&KDPDQHV��DILUPDEDQ��WDPELpQ��TXH�HO�FRVPRV�HVWDED�SREODGR�GH�
JHQLRV�GH�QDWXUDOH]D�DPELYDOHQWH��\��DVt���KDEtD�EXHQRV�\�HVStULWXV�
PDORV��7RGD�SHUVRQD�DFRJH�GHQWUR�GH�Vt�PLVPD�DPERV�HVStULWXV��\�RWUR�
WDQWR�VXFHGH�HQ�HO�FRVPRV�\�HQ�OD�QDWXUDOH]D��/RV�HVStULWXV�TXH�KDELWDQ�
HQ�HO�DLUH�VRQ�EHQpILFRV��ORV�TXH�KDELWDQ�HQ�OD�WLHUUD��PDOpILFRV��3RU�
HOOR��HV�PX\�LPSRUWDQWH�FRQWHQWDU�D�HVWRV�~OWLPRV��(O�ILUPDPHQWR�HUD�HO�
OXJDU�HQ�HO�TXH�VH�KDOODEDQ�ODV�GLYLQLGDGHV�\��WDPELpQ��ODV�QXEHV�TXH�
HQYLDEDQ�OD�OOXYLD�QHFHVDULD�SDUD�TXH�KXELHUD�SDVWR�SDUD�ORV�DQLPDOHV���
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/XRQQRWDU��YLUJHQ�H�KLMD�GHO�DLUH��VH�ODQ]y�DO�PDU�\�DOOt�TXHGy�KHQFKLGD�
SRU�HO�YLHQWR�GXUDQWH�VLHWH�VLJORV�\�QDGDQGR�VLQ�FHVDU�SRU�WRGRV�ORV�
PDUHV��KDVWD�TXH�SLGLy�D�8NNR��GLRV�VXSUHPR��TXH�OD�D\XGDVH�D�SDULU�
WUDV�DTXHO�LQWHUPLQDEOH�HPEDUD]R�GHO�DLUH��8Q�SiMDUR��XQD�PDJQtILFD�
iJXLOD�GHO�FLHOR��YLQR�D�SRVDUVH�VREUH�VXV�SLHUQDV�\�HQ�HOODV�SXVR�VX�
QLGR�\�VHLV�KXHYRV�GH�RUR�\�RWUR�PiV�GH�KLHUUR��HPSROOiQGRORV�GXUDQWH�
WUHV�GtDV��KDVWD�TXH�/XRQQRWDU�VLQWLy�HO�FDORU�DEUDVDGRU�GH�ORV�VLHWH�
KXHYRV�\�YHQGLy�VXV�SLHUQDV�HQ�HO�DJXD��SDUD�UHIUHVFDUODV��HQWRQFHV�ORV�
KXHYRV�FD\HURQ�DO�PDU�\�GH�HOORV�EURWy�OD�7LHUUD��FRQ�VX�FLHOR��VX�/XQD�\�
VX�6RO��SHUR�OD�YLUJHQ�VHJXLUtD�HQ�HO�DJXD��GXUDQWH�RWURV�GLH]�DxRV�PiV��
KDVWD�TXH�/XRQQRWDU�GHFLGLy�FUHDU�YLGD�HQ�HVD�7LHUUD�\�GDU�IRUPD�D�ORV�
FRQWLQHQWHV�\�D�ODV�LVODV��SHUR�WRGDYtD�HVSHUy�RWURV�WUHLQWD�DxRV�PiV��
KDVWD�TXH�SRU�ILQ�SDULy�DO�\D�YLHMR�\�JLJDQWHVFR�9lLQDlP|LQHQ��TXLHQ�
FD\y�DO�PDU�\�HQ�pO�VLJXLy��FRPR�VX�PDGUH��QDGDQGR��KDVWD�TXH�GHVSXpV�
GH�RFKR�DxRV��WRFy�OD�WLHUUD�ILUPH�\�SXGR�FRQWHPSODU�HQVLPLVPDGR�
DTXHOOD�SULPHUD�LVOD��DTXHO�PXQGR�PDUDYLOORVR�TXH�VX�PDGUH�KDEtD�
FUHDGR�\�TXH�DKRUD�OH�URGHDED�FRQ�WRGR�VX�HVSOHQGRU��6ROR�HVWDED�
9lLQlP|LQHQ��KDVWD�TXH�HO�GLRV�6DPSVD�YLQR�D�HQVHxDUOH�FRPR�FXOWLYDU�
HO�VXHOR�FRQ�VXV�VHPLOODV��DXQTXH�D�9lLQlP|LQHQ�QR�OH�SDUHFLy�
GHPDVLDGR�SHUIHFWR�OR�TXH�FUHFLy�HQ�VX�LVOD��$Vt�TXH�FXDWUR�YtUJHQHV�
VDOLGDV�GHO�PDU�FRUWDURQ�OD�KLHUED�\�TXHPiURQOD�KDVWD�TXH�GH�OD�YHUGH�



YHJHWDFLyQ�VyOR�TXHGy�FHQL]D��<�XQD�HQFLQD�FRPHQ]y�D�FUHFHU��
LPEDWLEOH��DSRGHUiQGRVH�GH�OD�WLHUUD�\�GHO�DLUH��$Vt�TXH�9lLQlP|LQHQ�
SLGLy�D�VX�PDGUH�TXH�OH�D\XGDUD�D�WXPEDU�DTXHO�iUERO��\�DSDUHFLy�XQ�
GLPLQXWR�VHU�TXH�OXHJR�FUHFLy�\�FUHFLy�WDPELpQ��FRPR�OD�HQFLQD��&RQ�
XQD�KRMD�GH�KLHUED�IRUPy�XQ�KDFKD�\�FRQ�HOOD�GHUULEy�GH�WUHV�JROSHV�OD�
HQFLQD��+DEtD�SUREDGR�FXDO�HUD�OD�IXHU]D�\�HO�SRGHU�GH�OD�PDJLD��KDEtD�
GHMDGR�WDPELpQ�HVSDFLR�SDUD�TXH�OD�YHJHWDFLyQ�UHFLELHUD�OD�OX]�GHO�VRO�\�
WRGDV�ODV�SODQWDV�PHGUDVHQ�9lLQlP|LQHQ�VH�KL]R�pO�PLVPR�XQ�KDFKD�\�
WXPEy�WRGRV�ORV�iUEROHV�TXH�KDEtDQ�FUHFLGR��WRGRV�PHQRV�HO�DEHGXO��
VREUH�HO�FXDO�VH�SRVDURQ�ORV�SiMDURV�GHO�FLHOR���
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9lLQlP|LQHQ�HUD�FDQWRU�GH�SRWHQWH�YR]�\�SURIXQGR�YHUVR��\�VX�IDPD�
OOHJy�KDVWD�ODV�WLHUUDV�GHO�QRUWH�SHUGLGR��KDVWD�3RKMROD��8Q�ODSyQ�
SUHVXQWXRVR��HO�MRYHQ�-RXNDKDLQHQ��HPSUHQGLy�OD�PDUFKD�DO�VXU��SDUD�
GHVDILDU�DO�YLHMR�HQ�VX�WHUUHQR��HQ�VX�FDVD�GH�9DLQROD��D�SHVDU�GH�ORV�
FRQVHMRV�HQ�FRQWUD�GH�VXV�SUXGHQWHV�SDGUHV��<�HQ�WUHV�MRUQDGDV�GH�
PDUFKD�GHVHQIUHQDGD�OOHJy�D�ORV�ERVTXHV�GH�9DLQROD��SDUD�HQIUHQWDUVH�
FRQ�9lLQlP|LQHQ��SDUD�GHPRVWUDUOH�TXH�HUD�PiV�VDELR�TXH�HO�YLHMR�
DTXHO��SHUR�QR�SXGR�JDQDUOH�FRQ�OD�SDODEUD�\�TXLVR�LPSRQHUVH�FRQ�OD�
IXHU]D�GH�VX�HVSLDGD��REWHQLHQGR�VyOR�PD\RU�GHVSUHFLR�SRU�SDUWH�GH�VX�
ULYDO�9lLQlP|LQHQ��TXH�VH�SXVR�D�FDQWDU�VXV�PDJLDV��\�D�GRPLQDUOH�FRQ�
VX�SRGHU��-RXNDKDLQHQ�TXHGy�DQRQDGDGR��GiQGRVH�FXHQWD�GH�TXLpQ�HUD�
HQ�UHDOLGDG�VX�ULYDO��,QWHQWy�FRPSUDU�VX�OLEHUWDG��SHUR�VyOR�SRGtD�
RIUHFHU�VXV�DUFRV��DOJR�GH�RUR��DOJR�GH�SODWD��SHUR�QDGD�FRQVLJXtD�GH�VX�
YHQFHGRU��KDVWD�TXH�RIUHFLy�D�VX�SURSLD�KHUPDQD�$LQR��$TXHOOD�RIHUWD�OH�
JXVWy�DO�YLHMR�\�FDPELy�OD�PDJLD�GH�VHQWLGR��OLEHUDQGR�DO�SUHVXQWXRVR�
-RXNDKDLQHQ�GH�VX�KHFKL]DGR�HQFLHUUR�\�RUGHQiQGROH�LU�D�EXVFDU�D�VX�
KHUPDQD��VHJ~Q�KDEtD�SURPHWLGR��-RXNDKDLQHQ�YROYLy�DO�QRUWH��D~Q�PiV�
UiSLGDPHQWH�TXH�KDEtD�YHQLGR��\�OOHJy�D�FDVD�GH�VXV�SDGUHV��SDUD�
FRPXQLFDUOHV�TXH�KDEtD�GDGR�VX�KHUPDQD�D�9lLQlP|LQHQ�SDUD�
UHFXSHUDU�VX�OLEHUWDG��3HUR�OD�PDGUH�HVWDED�RUJXOORVD�GH�TXH�VX�EHOOD�
$LQR�IXHUD�OD�HVSRVD�GH�WDQ�SRGHURVR�VHxRU��DXQTXH�OD�MRYHQ�$LQR�VXIUtD�
SRU�VX�LQIRUWXQLR�\�QR�TXHUtD�XQLUVH�D�XQ�YLHMR�FRPR�9lLQlP|LQHQ��
VDEtD�TXH�GHEtD�FXPSOLU�OD�SDODEUD�GDGD�SRU�VX�KHUPDQR��SDUD�TXH�
VREUH�HOORV�QR�FD\HUDQ�ODV�PDOGLFLRQHV�GHO�SRGHURVR�YLHMR��$LQR�DFHSWy�
UHVLJQDGDPHQWH�VX�VXHUWH�\�OXHJR��HQWUH�ORV�ERVTXHV��FRQRFLy�D�
9lLQlP|LQHQ��HQ�XQ�SHQRVR�\�PiJLFR�SULPHU�HQFXHQWUR��TXH�DSHQDV�
SXGR�UHVLVWLU��6REUHSRQLpQGRVH�D�VXV�GHVHRV�GH�KXLU��$LQR�PDUFKD�KDFLD�
VX�GHVWLQR�HQ�HO�OHMDQR�6XU��SHUR�QR�OOHJDUi�D�.DOHYD��SRUTXH�VH�DKRJD�
PLHQWUDV�QDGD�DOHJUHPHQWH�HQ�ODV�DJXDV�GHO�PDU��LQRFHQWH�YtFWLPD�GH�
XQ�GHVWLQR�TXH�VH�YROYLy�HQ�FRQWUD�VX\D���
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)XH�PX\�WULVWH�SDUD�WRGRV�FRQRFHU�OD�FUXHO�PXHUWH�GH�$LQR��OORUDURQ�VXV�
SDGUHV��VXV�DPLJDV��WRGRV��OORUy�PiV�TXH�QDGLH��9lLQlP|LQHQ��3HUR�
VDOLy�DO�PDU��FRPR�WDQWDV�YHFHV��FRQ�VX�DSDUHMR�GH�SHVFD�SDUD�ROYLGDU�D�
$LQR��\�OD�HQFRQWUy�VLQ�VDEHUOR��EDMR�OD�IRUPD�GH�XQ�SH]�GHVFRQRFLGR�
TXH�HVFDSy�D�WLHPSR�GH�VX�FXFKLOOR��GLFLpQGROH�TXLpQ�KDEtD�VLGR�HOOD�
DQWHV�GH�FRQYHUWLUVH�HQ�VDOPyQ��9lLQlP|LQHQ�VH�TXHGy�D~Q�PiV�WULVWH��
DO�FRPSUHQGHU�TXH�OD�KDEtD�SHUGLGR�GH�QXHYR�\�SDUD�VLHPSUH��3HUR�VX�
PDGUH�OD�YLUJHQ�GHO�DLUH�VH�DSLDGy�GH�VX�SHQD�\�OH�KDEOy�VREUH�FyPR�
GHEtD�EXVFDU�HQ�3RKMROD�XQD�EHOOD�YLUJHQ�TXH�IXHUD�VX�HVSRVD�2EHGHFLy�
9lLQlP|LQHQ�D�VX�PDGUH�\�PDUFKy�DO�QRUWH��HQ�EXVFD�GH�OD�QRYLD�
UHFRPHQGDGD��VLQ�VDEHU�TXH�-RXNDKDLQHQ�OH�HVSHUDED�GLVSXHVWR�D�
YHQJDUVH��OLVWR�SDUD�PDWDUOH�FRQ�VX�DUFR�WHQVR�\�VXV�IOHFKDV�DILODGDV��
GHVR\HQGR�GH�QXHYR�ORV�FRQVHMRV�GH�VX�PDGUH��3HUR�HVRV�FRQVHMRV�
GHVYLDURQ�OD�SXQWHUtD�GH�-RXNDKDLQHQ�\�VXV�IOHFKDV�IDOODURQ��QR�
DOFDQ]DURQ�DO�MLQHWH��VLQR�D�OD�FDEDOJDGXUD��9lLQlP|LQHQ�FD\y�DO�PDU�\�
WUDJDGR�SRU�VXV�DJXDV��PLHQWUDV�-RXNDKDLQHQ�FUHtD�KDEHUOH�PDWDGR�\�
VH�MDFWDED�GH�HOOR�DQWH�VX�KRUURUL]DGD�PDGUH��TXH�OH�PDOGHFtD�SRU�HO�
GDxR�FRPHWLGR��-RXNDKDLQHQ�VXSR��GHVSXpV��SRU�LQWHUPHGLR�GH�OD�
VRPEUD�GH�OD�-XVWLFLD��TXH�9lLQlP|LQHQ��WUDV�QXHYH�GtDV�IORWDQGR�D�OD�
GHULYD��KDEtD�VLGR�VDFDGR�GH�ODV�DJXDV�SRU�XQ�iJXLOD�\�OOHYDGR�KDVWD�
3RKMROD��HO�YLHMR�HVWDED�YLYR�\�PiV�FHUFD�TXH�QXQFD�GH�FRQVHJXLU�OD�
PHWD�GH�VX�YLDMH��OD�QRYLD�TXH�VX�PDGUH�/XRQQRWDU�OH�KDEtD�GHVLJQDGR�
GHVGH�VX�WXPED�PDULQD��(O�SREUH�\�HVW~SLGR�-RXNDKDLQHQ�QR�SXGR�
VXSHUDU�VX�FREDUGH�DQJXVWLD��VX�PLHGR�DO�FDVWLJR�TXH�VLQ�OXJDU�D�GXGDV�
VH�OH�YHQtD�HQFLPD��\�VH�DKRUFy�GH�ODV�UDPDV�GH�XQ�iUERO�TXH�LED�D�
FRUWDU���
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9lLQlP|LQHQ�HVWDED�HQ�ODV�WLHUUDV�GH�3RKMROD��SHUR�HVWDED�FDQVDGR��
KHULGR�\�SHUGLGR��DO�PHQRV�KDVWD�TXH�OD�EXHQD�/RXKL�VXSR�GH�pO�\�VH�OH�
DFHUFy�SDUD�RIUHFHUOH�OD�VROXFLyQ�D�VXV�FXLWDV��HO�UHJUHVR�SURQWR�D�VX�
FDVD�GH�9DLQROD��WRGR�D�FDPELR�GH�XQ�VDPSR��XQ�PROLQR�PiJLFR��\��
DGHPiV��OH�RIUHFtD�D�VX�KLMD��XQD�YLUJHQ�FRPR�OD�TXH�VX�PDGUH�OH�KDEtD�
VHxDODGR��9lLQlP|LQHQ�QR�VDEtD�IRUMDU�HO�VDPSR��SHUR�Vt�SURPHWLy��GH�
UHJUHVR�D�VX�KRJDU��PDQGDUOH�D�,OPDULQHQ�HO�KHUUHUR�PiV�FDSD]��HO�
PLVPR�TXH�KDEtD�IRUMDGR�OD�F~SXOD�FHOHVWLDO��/RXKL�DFHSWy�HO�WUDWR�\�OH�
GLR�XQ�FDEDOOR�PiJLFR�SDUD�TXH�UHJUHVDUD�DO�VXU�HQ�XQ�HQFDQWDPLHQWR�
VLQ�OHYDQWDU�OD�YLVWD�GH�VX�UHJD]R��VR�SHQD�GH�PDOGLFLRQHV�VLQ�ILQ��<�QR�
HUD�IiFLO�OD�WDUHD��\D�TXH��D�SRFR�GH�HPSH]DU�VX�FDPLQR��R\y�XQ�WHODU�
VREUH�pO��VLQ�DFRUGDUVH�GH�OR�TXH�OH�KDEtD�GLFKR�/RXKL��9lLQlP|LQHQ�
OHYDQWy�OD�FDEH]D�\�YLR�D�OD�KHUPRVD�GRQFHOOD�TXH�WHMtD�HQ�RUR�\�HQ�
SODWD��D�OD�EHOOD�TXH�OH�SLGLy�XQ�VLWLR�HQ�VX�WULQHR��QR�VLQ�DQWHV�H[LJLUOH�
TXH�SDUWLHVH�OD�FULQ�GH�VX�FDEDOOR�URMR�FRQ�XQD�HVSDGD�VLQ�ILOR��\�TXH�
KLFLHUD�XQ�QXGR�LQYLVLEOH�FRQ�XQ�KXHYR��$Vt�OR�KL]R�9lLQlP|LQHQ��SHUR�



QR�EDVWy��OD�FDSULFKRVD�GRQFHOOD�OH�H[LJLy�XQD�\�RWUD�YH]�QXHYDV�
SUXHEDV��(O�HQDPRUDGR�QR�OOHJy�D�GDUVH�FXHQWD�GH�TXH�ORV�WUHV�JHQLRV�
GHO�PDO�HVWDEDQ�WUDV�GH�pO��KDVWD�KDFHU�TXH�VH�KLULHUD�FRQ�VX�KDFKD��FRQ�
XQD�WUHPHQGD�KHULGD�TXH�VDQJUDED�VLQ�SDUDU�$Vt�TXH�9lLQlP|LQHQ�QR�
WXYR�PiV�UHPHGLR�TXH�DEDQGRQDU�D�OD�GHVHDGD�GRQFHOOD�\�VDOLU�HQ�EXVFD�
GH�DOJXLHQ�TXH�SXGLHUD�FHUUDU�VX�KHULGD��SXHV�pO�KDEtD�SHUGLGR�WRGR�
SRGHU�PiJLFR��&XUDGR�\�UHSXHVWR��9lLQlP|LQHQ�SURVLJXLy�VX�UXWD�KDVWD�
.DOHYDOD��SDUD�OOHJDU�DO�WDOOHU�GHO�KHUUHUR�,OPDULQHQ�\�FRQYHQFHUOH�GH�
TXH�GHEtD�LU�D�3RKMROD�D�IRUMDU�HO�VDPSR��QR�OR�ORJUy�\�WXYR�TXH�UHFXUULU�
D�VX�UHFREUDGD�PDJLD�SDUD�KDFHU�TXH�XQ�WRUEHOOLQR�OR�DUUHEDWDUD�GH�VX�
IRUMD�\�OR�OOHYDUD�KDVWD�OD�RVFXUD�\�IUtD�WLHUUD�GHO�QRUWH���
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/XRKL�YLR�OOHJDU�PiJLFDPHQWH�DO�KHUUHUR�,OPDULQHQ�D�VX�FDVD�\�DSHQDV�
VH�VRUSUHQGLy�FXDQGR�VXSR�TXH�VH�WUDWDED�GH�pO��2UGHQy�DO�SXQWR�TXH�VH�
OH�SUHSDUDVH�HO�PHMRU�DFRPRGR�\�KDVWD�KL]R�TXH�VH�DGRUQDVH�FRQ�ODV�
PHMRUHV�JDODV�VX�EHOOD�KLMD�YLUJHQ��SDUD�VHU�GHVSXpV�PRVWUDGD�D�
,OPDULQHQ�\�RIUHFLGD�FRPR�UHFRPSHQVD�D�FDPELR�GHO�VDPSR�DQKHODGR��
$�OD�YLVWD�GH�OD�SUHFLRVD�FULDWXUD�,OPDULQHQ�IXH�EXVFDQGR�SRU�3RKMROD�HO�
OXJDU�GRQGH�UHDOL]DU�VX�WUDEDMR��\�VH�SXVR�D�WUDEDMDU�IHEULOPHQWH�HQ�OD�
FRQVWUXFFLyQ�GH�DTXHOOD�IRUMD��SULPHUR��\�HQ�OD�UHDOL]DFLyQ�GHO�VDPSR�
SHGLGR�GHVSXpV��7DUGy�WUHV�GtDV�,OPDULQHQ�HQ�SUHSDUDU�OD�IUDJXD�\�WUHV�
GtDV�HQ�IUDJXDU�HO�PROLQR�GH�WDSD�VXQWXRVD��TXH�HUD�PROLQR�GH�KDULQD�
SRU�XQ�ODGR��PROLQR�GH�VDO�SRU�RWUR�\�PROLQR�GH�PRQHGD�SRU�HO�WHUFHUR��
(Q�VX�SULPHU�WUDEDMR��HO�VDPSR�PROLy�XQD�PHGLGD�SDUD�VHU�FRPLGD��RWUD�
PHGLGD�SDUD�VHU�YHQGLGD�\�XQD�WHUFHUD�SDUD�TXH�IXHUD�JXDUGDGD��
(QWUHJDGR�HO�PROLQR�D�/XRKL��pVWD�OR�JXDUGy�HQ�HO�OXJDU�PiV�UHFyQGLWR�
GH�VX�FDVD��)XH�HQWRQFHV��FXPSOLGD�VX�SDUWH��FXDQGR�,OPDULQHQ�UHFODPy�
DTXHOOD�YLUJHQ�SURPHWLGD��SHUR�HOOD�VH�QHJy�D�DFRPSDxDUOH��SRUTXH�QR�
HVWDED�GLVSXHVWD�D�VHU�VX�HVSRVD��,OPDULQHQ�VH�DEDWLy��VLQ�IXHU]DV�SDUD�
QDGD��KDVWD�WDO�SXQWR�TXH�OD�PDGUH�GH�OD�YLUJHQ��OD�DQFLDQD�/XRKL�VH�
FRPSDGHFLy�GH�VX�WULVWH]D�\�OR�HQYLy�HQ�XQD�EDUFD�GH�UHJUHVR�DO�VXU��
HQYXHOWR�HQ�OD�IXHU]D�PiJLFD�GH�XQ�YLHQWR�TXH�HOOD�FRQYRFy�SDUD�TXH�
IXHUD�WUDQVSRUWDGR�VLQ�SHOLJUR�HQ�WUHV�VLQJODGXUDV�KDVWD�VX�DxRUDGD�
.DOHYDOD��$OOt��HQ�OD�RULOOD��OH�HVSHUDED�HO�YLHMR�\�D�pO�GLMR�TXH�HO�VDPSR�
KDEtD�VLGR�FRQVWUXLGR�\�HQWUHJDGR�D�/XRKL��VHJ~Q�VH�KDEtD�DFRUGDGR��
SHUR�WDPELpQ�KL]R�VDEHU�TXH�OD�GRQFHOOD�SURPHWLGD�QR�FXPSOLy�VX�SDUWH�
GHO�WUDWR�\�pO��,OPDULQHQ��WDQWR�FRPR�9lLQlP|LQHQ��KDEtDQ�VLGR�
GREOHPHQWH�EXUODGRV�SRU�OD�YLUJHQ�GH�3RKMROD���
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$KWL�/HPPLQNlLQHQ�QDFLy�HQ�.DXNR�\�IXH�XQ�MRYHQ�WtPLGR�KDVWD�TXH�
SHVFy�XQD�SHUFD�\�pVWD��SDUD�VDOYDU�VX�YLGD��SURPHWLy�HQVHxDUOH�OD�
SDODEUD�HQFDQWDGD�TXH�OH�KDUtD�HO�KRPEUH�PiV�DPDGR�SRU�ODV�PXMHUHV��



SHUR�QR�KDEtD�WDO�SDODEUD��HUD�QHFHVDULR�FRPHUVH�HO�SH]�SDUD�ORJUDU�HVH�
HQFDQWR�\�$KWL�VH�OD�FRPLy��&LHUWDPHQWH��SURQWR�$KWL�HUD�XQ�VHU�TXHULGR�
SRU�WRGRV��HVSHFLDOPHQWH�SRU�ODV�PXMHUHV��FRPR�OR�GHPXHVWUD�VX�
SULPHUD�DYHQWXUD�FRQ�.\OOLNL��,D�SUHFLRVD�MRYHQ�GH�IDPRVD�EHOOH]D�D�OD�
TXH�UDSWD�\�HQDPRUD��SHUR�$KWL�/HPPLQNlLQHQ�FUHH�TXH�VX�PXMHU�QR�OH�
KD�JXDUGDGR�OD�GHELGD�DXVHQFLD�\�PDUFKD�D�3RKMROD��SUHWHQGLHQGR�HVWD�
YH]�D�OD�KLMD�GH�/RXKL��\�WHQLHQGR�TXH�FXPSOLU�XQD�GXUD�SUXHED�SDUD�
FRQVHJXLUOD��OD�FDSWXUD�GHO�DOFH�GH�+LLVL��FD]D�TXH�OH�FRVWDUtD�OD�YLGD�HQ�
ODV�DJXDV�GHO�UtR�7XRQL��DVHVLQDGR�SRU�OD�YHQJDQ]D�GH�XQ�YLHMR�DO�TXH�
KDEtD�KXPLOODGR��$KWL�FD\y�DO�UHLQR�GH�OD�PXHUWH��DO�UHLQR�GH�7XRQL�\�
7XRQHWDU��HQ�PHGLR�GHO�KRUURU�\�HO�VXIULPLHQWR��'HVDSDUHFLGR�$KWL��VX�
PDGUH�LQLFLD�OD�SHQRVD�E~VTXHGD�GHO�KLMR�SHUGLGR��VXPHUJLpQGRVH�HQ�
ODV�DJXDV��FUX]DQGR�ODV�WLHUUDV�GHO�QRUWH��SUHJXQWDQGR�D�OD�/XQD�\��SRU�
ILQ��R\HQGR�OR�TXH�HO�6RO�OH�FRQWDED��TXH�$KWL�KDEtD�VLGR�DUUDVWUDGR�DO�
7XRQL��/D�PDGUH�SLGLy�D�,OPDULQHQ�TXH�IRUMDUD�XQ�UDVWULOOR�GH�FLHQ�
EUD]DV�SDUD�VDFDU�D�VX�KLMR�GHO�IRQGR�GHO�UtR��FRQ�pO�UHVFDWy�D�VX�DPDGR�
KLMR��\�FRQ�VX�DPRU�OH�GHYROYLy�OD�YLGD��9ROYLHURQ�D�FDVD��SHUR�.\OOLNL�VH�
KDEtD�LGR�SDUD�VLHPSUH��(QWRQFHV�$KWL�SDUWLy�GH�QXHYR�D�3RKMROD��HVWD�
YH]�DLUDGR��SRU�QR�KDEHU�VLGR�LQYLWDGR�D�ODV�IDVWXRVDV�FHOHEUDFLRQHV�GH�
OD�ERGD�GH�OD�KLMD�GH�/RXKL�FRQ�,OPDULQHQ��/OHJDGR�DO�QRUWH��$KWL�
/HPPLNlLQHQ�YD�D�SURYRFDU�DO�+LMR�GHO�1RUWH��DO�DQILWULyQ��UHWiQGROH�D�
XQ�GXHOR�D�PXHUWH��HQ�HO�TXH�YHQFH�$KWL��SHUR�OD�VDWLVIDFFLyQ�SRU�VX�
YLFWRULD�HV�EUHYH��SRUTXH�WLHQH�TXH�KXLU��SXHVWR�TXH�WRGRV�ORV�KRPEUHV�
GH�3RKMROD��DO�VDEHU�TXH�VX�MHIH�KD�PXHUWR�D�PDQRV�GH�$KWL��VH�ODQ]DQ�
HQ�VX�SHUVHFXFLyQ��'XUDQWH�WUHV�DxRV�VH�UHIXJLy�HQ�OD�,VOD�GH�ODV�
0XMHUHV��VLHQGR�DPDGR�SRU�WRGDV�\�DPDQGR�D�FDVL�WRGDV��SHUR�OOHJy�OD�
KRUD�GH�YROYHU�MXQWR�D�VX�PD�GUH�\�QR�KXER�PiV�UHPHGLR�TXH�
DEDQGRQDU�WDQ�GXOFH�UHIXJLR��&XDQGR�DOFDQ]y�OD�RULOOD�GH�VXV�WLHUUDV��
GLYLVy�VyOR�GHVWUXFFLyQ�\�FHQL]DV��SHUR�OR�TXH�YHtD�QR�OR�HUD�WRGR��
WDPELpQ�SXGR�YHU��DO�SRFR��D�VX�GXOFH�PDGUH��HVFRQGLGD�HQWUH�ODV�
UXLQDV��HVSHUDQGR�VLHPSUH�VX�UHJUHVR��FRQYHQFLGD�GH�TXH�pO�YROYHUtD�
MXQWR�D�HOOD�RWUD�YH]�PiV��VDELHQGR�TXH�WRGDYtD�OH�TXHGDED�PXFKR�SRU�
KDFHU�D�VX�KLMR��HO�DOHJUH�KpURH�$KWL�/HPPLQNlLQHQ���
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9lLQlP|LQHQ�FRQVWUXtD�XQ�EDUFR�\�HVWDED�D�SXQWR�GH�WHUPLQDUOR��SHUR�
OH�IDOWDEDQ�WUHV�SDODEUDV�PiJLFDV�SDUD�WHUPLQDU�GH�GDUOH�IRUPD��QR�
KDEtD�PDQHUD�GH�UHFRUGDU�FyPR�HUDQ�\�9lLQlP|LQHQ�VH�
GHVHVSHUDED�SHQVDQGR�TXH�HUD�XQD�WDUHD�LPSRVLEOH��KDVWD�TXH�VH�
DFHUFy�XQ�SDVWRU�\�OH�GLMR�TXH�HO�JLJDQWH�$QWHUR�9LSXQHQ�VDEtD�WRGR�OR�
TXH�pO�QHFHVLWDED�VDEHU��)XH�9lLQlP|LQHQ�D�,OPDULQHQ��SDUD�TXH�HO�
KHUUHUR�OH�IRUMDUD�HO�HTXLSR�GH�KLHUUR�TXH�GHEtD�OOHYDU�SDUD�OOHJDU�KDVWD�
OD�PRUDGD�GH�$QWHUR�9LSXQHQ��HQWRQFHV�VXSR���SRU�ERFD�GHO�KHUUHU��TXH�
$QWHUR�KDEtD�PXHUWR�KDFtD�PXFKRV�DxRV��3HUR�QL�HVR�GHWXYR�D�



9lLQlP|LQHQ��TXLHQ��HTXLSDGR�FRQ�OD�DUPDGXUD�TXH�OH�SHUPLWtD�
DWUDYHVDU�ODV�DJXMDV�GH�ODV�PXMHUHV��ODV�HVSDGDV�GH�ORV�KRPEUHV�\�ODV�
KDFKDV�GH�ORV�KpURHV��OOHJy�KDVWD�GRQGH�\DFtD�9LSXQHQ�FRQ�VX�PDJLD��
0HWLy�VX�PD]D�HQ�OD�JDUJDQWD�GHO�JLJDQWH�\�OH�RUGHQy�HUJXLUVH��9LSXQHQ�
VH�OHYDQWy�DO�PRPHQWR��FRQ�OD�ERFD�LQPRYLOL]DGD�SRU�OD�PD]D�GH�
9lLQlP|LQHQ��$SURYHFKDQGR�OD�VRUSUHVD��HO�YLHMR�VDOWy�D�VX�JDUJDQWD�\�
VH�PHWLy�HQ�VX�YLHQWUH��PRQWDQGR�GHQWUR�GH�pO�XQD�IUDJXD�SDUD�
DWRUPHQWDU�D�$QWHUR��FRPLpQGRVH�VXV�HQWUDxDV�\�JROSHDQGR�VX�FXHUSR��
$Vt��KDVWD�TXH�ORJUy�TXH�HO�JLJDQWH�OH�HQVHxDUD�WRGD�VX�LQPHQVD�
VDELGXUtD���

&XDQGR�KXER�FRQVHJXLGR�VX�SURSyVLWR��HO�LPSHUWXUEDEOH�9lLQlP|LQHQ�
YROYLy�D�VX�FDVD�\�WHUPLQy�VX�EDUFR��&RQ�pO�TXHUtD�QDYHJDU�KDFLD�HO�
QRUWH��SDUD�SHGLU�GH�QXHYR�OD�PDQR�GH�DTXHOOD�YLUJHQ�TXH�QR�SRGLD�
ROYLGDU��7HUPLQDGR�GH�FRQVWUXLU�VX�QDYtR��9lLQlP|LQHQ�OR�ERWy�\�IXH�
JR]RVR�UXPER�D�3RKMROD��SHUR�OD�YLUJHQ�$QQLNL�VH�DFHUFy�D�SUHJXQWDU�OD�
UD]yQ�GH�VX�YLDMH��9lLQlP|LQHQ�PLQWLy�XQD�\�RWUD�YH]��SURYRFDQGR�OD�
GXGD�HQ�$QQLNL��TXLHQ�OH�DPHQD]y�FRQ�XQD�WUHPHQGD�WRUPHQWD�VL�
9lLQlP|LQHQ�QR�GHFtD��DKRUD�\D��OD�YHUGDG��(O�YLHMR�FRQIHVy�\�OD�YLUJHQ�
IXH�FRUULHQGR�D�GHFLU�D�,OPDULQHQ�TXH�HO�YLHMR�KDEtD�GHFLGLGR�LU�VROR�HQ�
EXVFD�GH�OD�YLUJHQ�GH�3RKMROD��,OPDULQHQ�VH�SUHSDUy�SDUD�LU�HQ�EXVFD�
GHO�YLHMR�\�FRQVLJXLy��WUDV�WUHV�GtDV�GH�FDUUHUD�HQ�VX�WULQHR��DOFDQ]DUOH���
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7UDV�DFRUGDU�TXH�\D�QR�KDEUtD�PiV�OXFKDV�SRU�OD�YLUJHQ�GH�3RKMROD�\�
KDUWRV�GH�VHU�LQ~WLOHV�ULYDOHV�SRU�HVH�GLItFLO�DPRU��9lLQlP|LQHQ�H�
,OPDULQHQ�GHFLGHQ�VHJXLU�SRU�VHSDUDGR�VX�FDPLQR�D�3RKMROD��pVWH�SRU�
WLHUUD��DTXpO�SRU�PDU��D�OD�E~VTXHGD�GH�DTXHOOD�YLUJHQ�WDQ�KHUPRVD�\�
WDQ�GHVHDEOH�FRPR�HVTXLYD��VLHPSUH�SURPHWLGD�FRPR�UHFRPSHQVD�DO�
YLHMR�\�DO�KHUUHUR��\�QXQFD�UHFLELGD��3HUR�DKRUD�YDQ�D�KDFHU�TXH�HOOD�
GLJD��GH�XQD�YH]�SRU�WRGDV��SRU�FXiO�GH�ORV�VH�GHFLGH�OD�HVFXUULGL]D�
GRQFHOOD�/D�HOHFFLyQ�HV�UiSLGD�HVWD�YH]��OD�YLUJHQ�SUHILHUH�D�,OPDULQHQ��
SRU�TXH�QR�HV�XQ�YLHMR�FRPR�9lLQlP|LQHQ��DXQTXH�DQWHV�OR�KXELHVH�
UHFKD]DGR�GH�XQ�PRGR�WDQ�GHILQLWLYR��3HUR�/RXKLHV�XQD�YLHMD�UHWRUFLGD�
\�VREHUELD��TXH�DKRUD�TXLHUH�KDFHUOR�WRGR�PiV�FRVWRVR�DO�EXHQ�KHUUHUR��
SURSRQLpQGROH�QXHYDV�SUXHEDV�D�FDGD�PRPHQWR�,OPDULQHQ�VH�YH�
REOLJDGR�D�GHVFLIUDU�ORV�FRPSOHMRV��\�DEVXUGRV��SUREOHPDV�SURSXHVWRV�
SHUR�OD�YLHMD�QR�FXHQWD�FRQ�OD�FRPSOLFLGDG�DQWDJRQLVWD�GH�VX�SURSLD�
KLMD��GH�OD�YLUJHQ�VLQ�QRPEUH�TXH�WDQWDV�SiJLQDV�OOHQy�GH�OD�KLVWRULD�GHO�
.DOHYDOD��&RQ�HOOD�D�VX�ODGR��OD�YLFWRULD�HV�VHJXUD��\�OD�ERGD�YD�D�
FHOHEUDUVH�SRU�WRGR�OR�DOWR��6yOR�TXHGDQ�IXHUD�9lLQlP|LQHQ��SRU�VX�
WULVWH]D��\�/HPPLQNlLQHQ��TXH�QR�KD�VLGR�LQYLWDGR��OR�TXH�YD�D�VHU�
PRWLYR�GH�VX�LUD�\�GHO�FRPLHQ]R�GH�DTXHO�GXHOR�D�PXHUWH�FRQ�HO�+LMR�GHO�
1RUWH�TXH�\D�KHPRV�UHODWDGR�DQWHV��3HUR�FRQ�OD�ERGD�QR�YD�D�OOHJDUOH�OD�



IHOLFLGDG�SRU�PXFKR�WLHPSR�DO�HQDPRUDGR�,OPDULQHQ��VX�HVSRVD��VX�
EHOOD�\�DQVLDGD�HVSRVD�HV�XQD�PXMHU�PDOYDGD�\�OD�FUXHO�EXUOD�TXH�KDFH�
DO�EXHQ�HVFODYR�.XOOHUYR��DO�GDUOH�XQD�SLHGUD�FRPR�~QLFD�FRPLGD�KDFH�
TXH�pVWH�SRQJD�HQ�PDUFKD�VX�YHQJDQ]D��PiJLFD��SRU�VXSXHVWR��FRQ�OD�
FRPSOLFLGDG�GHO�ORER�\�GHO�RVR��GDQGR�PXHUWH�D�TXLHQ�OH�KXPLOODUD��(V�OD�
GHVRODFLyQ�SDUD�,OPDULQHQ��DO�YHU�PXHUWD�D�VX�DPDGD�.XOOHUYR��\D�DQWHV�
WUDLFLRQDGR�SRU�VX�KHUPDQR�8QWDPR��TXLHQ�OH�KDEtD�YHQGLGR�FRPR�
HVFODYR��\�DKRUD�FDVWLJDGR�SRU�HO�GHVWLQR��DO�HQWHUDUVH�GH�TXH�OD�YLUJHQ�
FRQ�OD�TXH�KD�\DFLGR�QR�HV�VLQR�VX�SURSLD�KHUPDQD��.XOOHUYR��D~Q�PiV�
HQIXUHFLGR��PDWD�D�VX�KHUPDQR�8QWDPR��SHUR�WDPSRFR�OH�VLUYH�GH�
FRQVXHOR�HVWD�PXHUWH��VyOR�GHVFDQVDUi�FXDQGR�VH�TXLWH�OD�YLGD�FRQ�VX�
SURSLD�HVSDGD���
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(O�KHUUHUR�SHQVy�TXH�SRGUtD�HQFRQWUDU�FRQVXHOR�HQ�XQD�QXHYD�HVSRVD�
TXH�pO�PLVPR�IRUMDVH�D�LPDJHQ�GH�OD�GHVDSDUHFLGD��\�VH�SXVR�D�WUDEDMDU�
LQFDQVDEOHPHQWH�HQ�VX�IUDJXD��KDVWD�TXH�FRQVLJXLy�OD�PiV�KHUPRVD�
PXMHU�MDPiV�FRQVWUXLGD�GH�RUR�\�SODWD��SHUR�IUtD�HUD�VX�FRPSDxtD��PXGD�
VX�SUHVHQFLD��LQ~WLO�VX�H[LVWHQFLD��,OPDULQHQ�TXLVR�UHJDODU�OD�PXMHU�GH�
RUR�\�SODWD�D�9lLQlP|LQHQ��SHUR�pO�QR�OD�TXLVR��\�UHFRPHQGy�D�
,OPDULQHQ�TXH�OD�YROYLHUD�D�IXQGLU��SXHV�QDGLH�GHEtD�GHMDUVH�GHVOXPEUDU�
SRU�HO�RUR��R�SRU�OD�SODWD��,OPDULQHQ�FRPSUHQGLy�TXH�GHEtD�EXVFDU�XQD�
QXHYD�HVSRVD�GH�FDUQH�\�KXHVR�\�SHQVy�HQ�3RKMROD��HQ�RWUD�KLMD�GH�
/RXKL�TXH�OH�UHFRUGDVH�D�VX�SHUGLGD�PXMHU��3HUR�QDGD�FRQVLJXLy�GH�
/RXKL��\�WXYR�TXH�UDSWDU�D�VX�VHJXQGD�KLMD��7DPSRFR�VLUYLy�GH�PXFKR�HO�
UDSWR��SXHV�HQ�OD�SULPHUD�QRFKH�\D�VH�DFRVWy�HOOD�FRQ�XQ�GHVFRQRFLGR��
,OPDULQHQ��DO�GHVSHUWDU��YLR�OD�HVFHQD�\�FDVL�OD�PDWy��SHUR�VX�HVSDGD�VH�
QHJy�D�WHUPLQDU�FRQ�OD�YLGD�GH�DTXHOOD�FRTXHWD�\�HO�GHVJUDFLDGR�
,OPDULQHQ�VH�FRQWHQWy�FRQ�RUGHQDU�TXH�OD�LQILHO�UDSWDGD�IXHUD�D�
FRQYHUWLUVH�HQ�VROLWDULD�JDYLRWD��FRQGHQDGD�D�YLYLU�VREUH�XQ�SHxDVFR��
HQWUH�ODV�IUtDV�DJXDV�GHO�PDU��0iV�VROR�TXH�MDPiV�KXELHUD�HVWDGR��HO�
KHUUHUR�VLJXLy�VX�LQWHUUXPSLGR�FDPLQR�KDFLD�HO�KRJDU��$O�SDVR�OH�VDOLy�HO�
YLHMR�9lLQlP|LQHQ��\�MXQWRV�VH�SURSXVLHURQ�UHVFDWDU�GH�3RKMROD�DTXHO�
VDPSR�FRQVWUXLGR�SDUD�ORJUDU�OD�SUHWHQGLGD�IHOLFLGDG��\�TXH�WDQ�WULVWHV�
IUXWRV�KDEtD�GHSDUDGR�D�DPERV��&RQVWUX\HURQ�XQ�QDYtR�SRGHURVR��
IRUMDURQ�XQD�HVSDGD�YHQFHGRUD��\�SDUWLHURQ�D�OD�E~VTXHGD�GHO�VDPSR�
PiJLFR��UHFRJLHQGR�SRU�HO�FDPLQR�DO�UHWLUDGR�KpURH�/HPPLQNlLQHQ��TXH�
SUHVWR�VH�VXPy�D�OD�H[SHGLFLyQ��JR]RVR�GH�SRGHU�YROYHU�D�OXFKDU�FRQWUD�
OD�JHQWH�GH�3RKMROD��GH�OD�TXH�WDQ�SHQRVRV�UHFXHUGRV�JXDUGDED�VX�
PHPRULD���
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&KRFDURQ�ORV�QDYHJDQWHV�FRQWUD�DOJR�H[WUDxR��FRQWUD�DOJR�TXH�OHV�
GHWXYR�HQ�VX�PDUFKD9lLQlP|LQHQ�KL]R�XQ�DUSD��HO�NDQWHOH��7RGRV�ORV�



TXH�YLYtDQ�HQ�ODV�SUR[LPLGDGHV�IXHURQ�D�SUREDUOR��SHUR�QLQJXQR�
FRQVHJXtD�VDFDU�XQ�VRQLGR�GH�DTXHOOD�DUSD�KHFKD�GH�ODV�HVSLQDV�GHO�
OXFLR�JLJDQWH��+DVWD�TXH�ODV�PDQRV�GHO�YLHMR�9lLQlP|LQHQ�DFDULFLDURQ�HO�
NDQWHOH��HQWRQFHV�EURWy�XQ�WRUUHQWH�GH�VRQLGR�TXH�FDXVy�OD�DGPLUDFLyQ�
GH�ORV�GLRVHV��GH�ORV�KRPEUHV�\�KDVWD�GH�ORV�DQLPDOHV��TXH�
DEDQGRQDEDQ�VXV�JXDULGDV��HVFRQGULMRV�\�QLGRV�\�FRUUtDQ��QDGDEDQ�\�
YRODEDQ�SDUD�RtU�OD�P~VLFD�LQLJXDODEOH�GH�9lLQlP|LQHQ�FRQ�VX�NDQWHOH��
'HVSXpV��FXDQGR�OD�JUDQ�ILHVWD�KXER�DFDEDGR��ORV�WUHV�KpURHV�
UHHPSUHQGLHURQ�UXPER�KDFLD�3RKMROD��$OOt��OD�YLHMD�/XRKL�OHV�SUHJXQWy�HO�
PRWLYR�GH�VX�YLVLWD�\�HOORV�IXHURQ�VLQFHURV��GLMHURQ�TXH�TXHUtDQ�
FRPSDUWLU�DTXHO�VDPSR�TXH�SLGLHUD�9lLQlP|LQHQ�D�,OPDULQHQ�SDUD�TXH�
/RXKL�OR�GLVIUXWDUD��3HUR�OD�YLHMD�VH�HQFROHUL]y��HOOD�QR�HVWDED�GLVSXHVWD�
D�FRPSDUWLU�VX�WHVRUR��QXQFD�OR�KDEtD�HVWDGR��SRU�HVR�OR�WHQtD�
HQFHUUDGR�EDMR�WLHUUD��HQ�OD�RVFXULGDG�PiV�LPSHQHWUDEOH��SRUTXH�OR�
TXHUtD�SRVHHU��DXQTXH�QR�GLVIUXWDUD�GH�VX�SRWHQFLD�PiJLFD��/D�KRUULEOH�
PDGUH�GH�3RKMROD�OODPy�D�VXV�KRPEUHV�SDUD�TXH�DFXGLHUDQ�HQ�VX�
DX[LOLR��SDUD�TXH�PDWDUDQ�D�9lLQlP|LQHQ��GH�QXHYR�IXH�LQ~WLO�VX�
PDLJQR�HVIXHU]R�FRQWUD�HO�LPSHUWXUEDEOH�\�VDELR�9lLQlP|LQHQ��DO�YLHMR�
UXQRLD�QR�OH�FRPSODFtD�WHQHU�TXH�PDWDU�XQD�\�RWUD�YH]��SRU�HVR�OH�EDVWy�
VHQWDUVH�DQWH�VX�NDQWHOH�\�WRFDU�HQ�pO��SURQWR�ORV�JXHUUHURV�HVWDEDQ�
KHFKL]DGRV�SRU�VX�P~VLFD�\�VX�PDJLD��/LEUHV�ORV�KpURHV�SDUD�PRYHUVH�
SRU�3RKMROD��IXHURQ�HQ�EXVFD�GHO�VDPSR��9lLQlP|LQHQ��,OPDULQHQ\�
/HPPLQNlLQHQ�OR�DUUDQFDURQ�GH�VX�HVFRQGLWH�FRQ�OD�D\XGD�GH�XQ�WRUR�
JLJDQWH��\D�HUD�VX\R�HO�PROLQR��HUD�OOHJDGD�OD�KRUD�GH�HPEDUFDUVH�\�
YROYHU�WULXQIDQWHV�D��.DOHYD�FRQ�OD�ULTXH]D�TXH�HO�VDPSR�UHSUHVHQWDED��
FRQ�OD�PDJLD�GHO�PROLQR�HQ�VX�SRGHU���

/$�%$7$//$�(175(�.$/(9$/$�<�32+-2/$��

(VWDEDQ�PX\�OHMRV�GH�3RKMROD�9lLQlP|LQHQ��,OPDULQHQ�\�/HPPLQNlLQHQ�
\�ORV�WUHV�KpURHV��FUH\pQGRVH�YLFWRULRVRV�HQ�VX�H[SHGLFLyQ��SHUR�/RXKL�
\D�KDEtD�UHFREUDGR�HO�VHQWLGR�\�VXSR�TXH�OH�KDEtDQ�TXLWDGR�VX�VDPSR��
(QWRQFHV�PiV�IXULRVD�TXH�QXQFD�DQWHV��SLGLy�D�OD�GLRVD�GH�OD�QLHEOD�TXH�
HQYLDUD�XQD�QLHEOD�WDO�D�ORV�QDYHJDQWHV�TXH�ORV�GHWXYLHUD�GRQGH�TXLHUD�
TXH�VH�KDOODUDQ��8XWD��OD�GLRVD��R\y�VX�SHWLFLyQ�\�HQYROYLy�D�OD�
HPEDUFDFLyQ�HQ�OD�PiV�WXSLGD�QLHEOD�GXUDQWH�WUHV�GtDV��SHUR�OD�HVSDGD�
GH�9lLQlP|LQHQ�OD�KHQGLy�\�VH�OLEUDURQ�GH�HOOD��'HVSXpV�8NNR��GLRV�GHO�
FLHOR��HQYLy�VXV�YLHQWRV�FRQWUD�ORV�QDYHJDQWHV��\�ODV�RODV�DUUHEDWDURQ�HO�
NDQWHOH��SHUR�OD�PDJLD�GH�9lLQlP|LQHQ�YHQFLy�D�ORV�YLHQWRV�/RXKL�
GHVHVSHUDGD�PRYLOL]y�VX�HMpUFLWR�\�OR�ODQ]y�HQ�XQ�EDUFR�FRQ�FLHQ�
UHPHURV�\�PLO�JXHUUHURV��HQ�SRV�GH�ORV�WUHV�KpURHV��SHUR�OD�PDJLD�GH�
9lLQlP|LQHQ�KL]R�VXUJLU�HVFROORV�GH�ODV�DJXDV�\�HO�EDUFR�HQHPLJR�VH�
KXQGLy�DO�FKRFDU�FRQWUD�HOORV��3HUR�/RXKL�VH�WUDQVIRUPy�HQ�iJXLOD�\�
PRQWy�VREUH�VXV�HVSDOGDV�DO�HMpUFLWR�GH�3RKMROD�\�VH�SXVR�GH�QXHYR�HQ�
PDUFKD�FRQWUD�ORV�WUHV�KpURHV��9lLQlP|LQHQ�OD�YLR�OOHJDU�\�OH�RIUHFLy�GH�



QXHYR�FRPSDUWLU�HO�VDPSR��SHUR�OD�YLHMD�VyOR�OR�TXHUtD�SDUD�HOOD��
9lLQlP|LQHQ�HPSH]y�VX�FRPEDWH�FRQWUD�/RXKL�\�GHVWUR]y�VX�HMpUFLWR��
SHUR�OD�YLHMD�DYDUD�DJDUUy�HO�VDPSR�HQ�VX�FDtGD��DUUDVWUiQGROR�FRQ�HOOD�
DO�IRQGR�GHO�PDU��URWR�\D�HO�PROLQR�HQ�PLO�SHGD]RV��WUDV�VX�SpUGLGD��OD�
YLHMD�/RXKL�VH�YROYLy�D�VX�FDVD�GHO�QRUWH��OORUDQGR�DPDUJDPHQWH�SRU�VX�
DYDULFLD��9lLQlP|LQHQ�QR�VH�LQPXWy�SRU�OD�SpUGLGD��DQWHV�ELHQ�DO�
FRQWUDULR��SUHGLMR�TXH�ORV�UHVWRV�GHO�VDPSR�VHUYLUtDQ�SDUD�UHSDUWLU�HQWUH�
WRGRV�VX�SRGHU��SDUD�IHFXQGDU�OD�WLHUUD�FRQ�JHQHURVLGDG��\��HQ�HIHFWR��
ORV�UHVWRV�OH�HVSHUDEDQ�VREUH�OD�DUHQD�GH�OD�SOD\D�FXDQGR�OOHJy�D�VX�
FDVD��WRGR�OR�TXH�WXYR�TXH�KDFHU�IXH�OOHYDUORV�WLHUUD�DGHQWUR�\�HO�JUDQR�
IORUHFLy�SDUD�VLHPSUH�GH�HVD�VHPLOOD���
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7UDWy�LQ~WLOPHQWH�9lLQlP|LQHQ�GH�UHFXSHUDU�VX�NDQWHOH�GHO�IRQGR�GHO�
PDU�FRQ�D\XGD�GH�XQ�UDVWULOOR�IRUMDGR�SRU�VX�EXHQ�DPLJR�,OPDULQHQ�TXH�
FRQ�VX�PDGHUD�LED�D�IDEULFDU�XQ�NDQWHOH��FRQ�ORV�FDEHOORV�GH�XQD�YLUJHQ�
VXV�VLHWH�FXHUGDV��GH�QXHYR�KL]R�VRQDU�9lLQlP|LQHQ�VX�DUSD��GH�QXHYR��
GLRVHV��KXPDQRV�\�DQLPDOHV�DFXGLHURQ�DWUDSDGRV�SRU�VX�P~VLFD�VLQ�SDU��
3HUR�DFHFKDED�GH�QXHYR�OD�GHVJUDFLD��SRUTXH�OD�YLHMD�/RXKL�DSURYHFKy�
TXH�HO�6RO�\�OD�/XQD�VH�KDEtDQ�DFHUFDGR�WDQWR�D�OD�7LHUUD�SDUD�RtU�OD�
P~VLFD�GH�9lLQlP|LQHQ��TXH�pVWD�ORV�DWUDSy�\�ORV�HQFHUUy�HQ�3RKMROD��
1R�VH�FRQWHQWy�FRQ�HVWH�VHFXHVWUR�GH�OD�OX]��WDPELpQ�UREy�HO�IXHJR�GH�
,OPDULQHQ�\�OD�RVFXULGDG�VH�DEDWLy�VREUH�WRGD�.DOHYDOD��6H�UHXQLHURQ�
WRGRV�ORV�KRPEUHV�\�PXMHUHV�GH�.DOHYDOD�SDUD�SHGLU�D�,OPDULQHQ�TXH�
IRUMDVH�XQ�QXHYR�FLHOR��SDUD�TXH�FRQVWUX\HVH�XQ�QXHYR�6RO�\�XQD�QXHYD�
/XQD�\��D�OD�OX]�GH�ODV�OXFLpUQDJDV��KL]R�XQ�6RO�GH�RUR�\�XQD�/XQD�GH�
SODWD��SHUR�QLQJXQR�GH�ORV�GRV�DVWURV�GH�PHWDO�SXGR�UHVWDXUDU�OD�OX]�
SHUGLGD��$Vt�TXH�9lLQlP|LQHQ�SLGLy�D�OD�6XHUWH�TXH�OH�GLMHUD�GyQGH�
HVWDEDQ�HO�6RO�\�OD�/XQD�GHVDSDUHFLGRV��\�OD�6XHUWH�OH�UHVSRQGLy�TXH�HQ�
3RKMROD��6ROR�IXH�9lLQlP|LQHQ�DO�QRUWH��VyOR�VH�HQIUHQWy�FRQ�WRGRV�ORV�
JXHUUHURV�GH�3RKMROD�\�D�WRGRV�ORV�GHVWUX\y��SHUR�QR�SRGtD�VDFDU�D�OD�
/XQD�QL�DO�6RO�GH�VX�HQFLHUUR��6yOR�YROYLy�D�.DOHYDOD��D�SHGLU�D�VX�DPLJR�
,OPDULQHQ�TXH�OH�IRUMDUD�XQD�GRFHQD�GH�FXxDV��XQDV�OODYHV�GH�WRGR�WLSR�
\�XQ�WULGHQWH��3HUR�/RXKL�IXH��FRQYHUWLGD�HQ�SiMDUR�FDUURxHUR��DO�VXU��D�
HVSLDU�D�,OPDULQHQ�HQ�VX�WDOOHU��/H�SUHJXQWy�OD�YLHMD��WUDQVPXWDGD�HQ�
SDMDUUDFR��TXH�HUD�DTXHOOR�TXH�HO�IDPRVR�KHUUHUR�HVWDED�IRUMDQGR�WDQ�
DIDQRVDPHQWH�HQ�VX�\XQTXH�\�HO�LQRFHQWH�KHUUHUR�OH�FRQWHVWy��VLQ�
VRVSHFKDU�TXLpQ�HUD�VX�LQWHUORFXWRU��TXH�VH�WUDWDED�GH�XQD�DUJROOD�GH�
KLHUUR�SDUD�DKHUURMDU�D�OD�VLQLHVWUD�YLHMD�GH�3RKMROD��6H�DVXVWy�/RXKL�
FRQ�OD�GHVFULSFLyQ�\�OD�ILQDOLGDG�GH�VX�WUDEDMR��SXHV�\D�VH�YHtD�DSUHVDGD�
SRU�ORV�DLUDGRV�HQHPLJRV��$Vt�TXH�/RXKL�YROy�UiSLGDPHQWH�DO�QRUWH��SDUD�
OLEHUDU�D�OD�/XQD�\�DO�6RO�GH�VX�HQFLHUUR�\�GHYROYHUORV�DO�VXU��DO�FLHOR�GH�
.DOHYDOD�GLJLR�GHO�UHJUHVR�GH�OD�OX]��SDUD�UREDUOHV�HO�IXHJR�GHO�KHUUHUR�
VLQ�TXH�WXYLHUDQ�WLHPSR�QL�RFDVLyQ�GH�UHDFFLRQDU��&XDQGR�SXGLHURQ�



GDUVH�FXHQWD��HO�SDtV�GH�.DOHYDOD�WHQtD�GH�QXHYR�VX�OX]�HQ�HO�FLHOR��SHUR�
IDOWDED�HO�IXHJR�GH�,OPDULQHQ��WRGD�DFWLYLGDG�FHVy��QDGD�SRGtD�
IDEULFDUVH�HQ�OD�IUDJXD�DSDJDGD��QDGD�SRGtD�FRFLQDUVH�HQ�VXV�KRJDUHV�
VLQ�OXPEUH��6H�UHXQLHURQ�ORV�SUHRFXSDGRV�KpURHV��9lLQlP|LQHQ��
,OPDULQHQ��/HPPLQNlLQHQ�\�VX�EXHQ�DPLJR�7LHUD�DTXHO�GH�TXLHQ�
VRVSHFKDUD�FXDQGR�VX�HVSRVD�.\OOLNNL�GHVDSDUHFLy��SDUD�WUDWDU�GH�
VROXFLRQDU�GHILQLWLYDPHQWH�HO�FRQVWDQWH�SUREOHPD�TXH�SODQWHDED�OD�
YLHMD�\�PDOYDGD�/RXKL��OD�0DGUH�GHO�1RUWH��7RGRV�HOORV�ELHQ�VDEtDQ�TXH�
VyOR�/RXKL�SRGtD�VHU�OD�FXOSDEOH�GH�DTXHO�FULPHQ��WRGRV�HOORV�ELHQ�
VDEtDQ�TXH�VyOR�DSUHViQGROD�\�HQYLiQGROD�D�0DQEDOD��DO�LQILHUQR�GHO�
QHJUR�UtR�7XRQL��SRGtDQ�DVHJXUDUVH�OD�SD]�GH�XQD�YH]�SRU�WRGDV���

/$�08(57(�'(�/28+,��(/�75,81)2�'(/�%,(1��

&XDQGR�HVWDEDQ�UHXQLGRV�ORV�FXDWUR�KpURHV�HQ�HO�ERVTXH��SHUJHxDQGR�
VX�SODQ�FRQWUD�/RXKL��XQ�FXHUYR�YROy�VREUH�HOORV��DGYLUWLpQGROHV�GHO�
SHOLJUR�TXH�UHSUHVHQWDED�HVD�FRQYHUVDFLyQ�HQWUH�HOORV��TXH�SRGtD�
WDPELpQ�VHU�HVFXFKDGD�GHO�PLVPR�PRGR�SRU�VXV�HQHPLJRV��$FHSWDURQ�
HO�FRQVHMR�\�IXHURQ�D�FDVD�GH�/HPPLQNlLQHQ��DOOt�YLHURQ�FXiOHV�HUDQ�ODV�
IXHU]DV�SURSLDV�\�FXiOHV�ODV�DMHQDV��'HFLGLHURQ�TXH�QR�SRGtDQ�FRQWDU�
FRQ�ORV�GLRVHV�QL�FRQ�OD�MXVWLFLD��SXHV�QR�SRGtDQ�QL�XQRV�QL�RWUD�
LPSOLFDUVH�HQ�XQ�DVXQWR�HQ�HO�TXH�IXHUDQ�LQYRFDGRV�SRU�DPEDV�SDUWHV�
RSXHVWDV��6H�FRQVLGHUy�TXH�WDPSRFR�ORV�KHFKL]RV�FRQWDUtDQ��SXHV�ORV�
GRV�EDQGRV�HUDQ�LJXDO�GH�SRGHURVRV�HQ�DVXQWRV�GH�PDJLD��TXHGDEDQ�
SXHV�/RXKL�\�VX�JHQWH��OD�SRFD�VXSHUYLYLHQWH�GH�ODV�DQWHULRUHV�EDWDOODV��
\�ORV�FXDWUR�KpURHV��9lLQlP|LQHQ��,OPDULHQ��/HPPLQNlLQHQ�\�7LHUR��/RV�
FXDWUR�LUtDQ�SRU�FDPLQRV�GLIHUHQWHV��9lLQlP|LQHQ�H�,OPDULQHQ�SRU�WLHUUD�
\�/HPPLQNlLQHQ�\�7LHUD�SRU�PDU��KDVWD�UHXQLUVH�HQ�ODV�LQPHGLDFLRQHV�
GH�OD�PDQVLyQ�GH�/RXKL��SDUD�DOOt�KDFHU�VDOLU�D�OD�YLHMD�\�DFDEDU�FRQ�HOOD��
FODYiQGROD�GHVSXpV�/HPPLQNlLQHQ�FRQ�VXV�IOHFKDV�D�OD�FRUWH]D�GH�XQ�
DEHGXO��FRPR�VL�GH�XQD�PDULSRVD�VH�WUDWDVH��&XDQGR�9lLQlP|LQHQ�H�
,OPDULQHQ�HVWDEDQ�WRPDQGR�VX�~OWLPD�FRPLGD�MXQWR�D�ORV�IXHJRV�
DSDJDGRV�GH�.DOHYDOD��YLHURQ�TXH�FDtD�KROOtQ�GH�OD�FKLPHQHD�\�HQWUDED�
XQ�IXHUWH�RORU�D�KLHUEDEXHQD��DOJXLHQ�WUDWDED�GH�HQWUDU�SRU�HOOD�\��SRU�
HO�DURPD�GH�OD�KLHUEDEXHQD��QR�SRGtD�VHU�RWUR�TXH�HO�EXHQ�HQDQR�.XO��
TXH�YHQtD�D�D\XGDUOHV�\�D�GHFLUOHV�TXH�FRQRFtD�VX�SODQ��TXH�PLHQWUDV�
HOORV�HVWDEDQ�DOOt�<DQNL�PXUW�HVWDED�DFRPSDxDQGR�D�/HPPLQNlLQHQ�\�D�
7LHUD�HQ�VX�QDYHJDFLyQ��\�TXH�/RXKL�KDEtD�PDQGDGR�FRQWUD�HOORV�HO�
KLHOR�SDUD�LQPRYLOL]DUORV�HQ�PHGLR�GHO�PDU��FRVD�SRFR�SUREDEOH��SXHVWR�
TXH�<DQNL�PXUW�VDEtD�ORV�FRQMXURV�QHFHVDULRV�SDUD�DFDEDU�FRQ�HVDV�
PDJLDV�GH�OD�YLHMD�GH�3RKMROD��9lQlP|LQHQ�UHVSRQGLy�D�VX�DPLJR�.XO�
TXH��FRQ�WRGD�VHJXULGDG��/RXKL�PDQGDUtD�FRQWUD�HOORV�DO�PRQVWUXR�
7XUVDV��\�.XO�OH�WUDQTXLOL]y��DVHJXUiQGRVH�TXH�\D�HVWDED�HQ�FDPLQR�9X�
YR]R��FRQ�XQ�WRQHO�GH�FHUYH]D�SDUD�LQYLWDU�D�7XUVDV��SXHVWR�TXH�HVD�HUD�
VX�EHELGD�IDYRULWD��.XO�WDPELpQ�KDEtD�WUDPDGR�XQ�SODQ�SDUD�HOORV��



SXHVWR�TXH�HO�EXHQ�HQDQR�VDEtD�TXH�KDEtD�XQD�JULHWD�RFXOWD�HQ�HO�
FDPLQR��HVSHUDQGR�VX�WULQHR�\�KDEtD�SHQVDGR�HQ�PDQGDU�XQ�WULQHR�FRQ�
VXV�URSDV��SDUD�TXH�/RXKL�FUH\HUD�TXH�KDEtD�DFDEDGR�FRQ�HOORV��FRPR�
FUHHUtD�TXH�KDEtD�DFDEDGR�WDPELpQ�FRQ�/HPPLQNlLQHQ�\�7LHUD��SXHV�ORV�
FXDWUR�LUtDQ�YRODQGR�HQ�ORV�GRV�JUDQGHV�DOEDWURV��$OOi�HQ�3RKMROD��MXQWR�
D�OD�FDVD�GH�/RXKL��HVWDEDQ�FROJDGDV�ODV�SUHWHQGLGDV�URSDV�GH�ORV�
SUHWHQGLGRV�KpURHV�YHQFLGRV�\�HOOD�\�VX�JHQWH�FHOHEUDEDQ�OD�LPDJLQDULD�
YLFWRULD��SHUR�HQWRQFHV�OOHJy�XQ�YLHMR�D�OD�FDVD�\�/RXKL�VDOLy�D�UHFLELUOH��
FUH\HQGR�TXH�HUD�3RO��TXH�YHQtD�D�WUDHU�ODV�IUHVDV�SDUD�HO�EDQTXHWH��
3HUR�HO�YLHMR�HVSHWy�D�/RXKL�TXH�VH�SHJDUD�D�OD�SXHUWD�TXH�<DQNL�PXUW�
KDEtD�FHUUDGR�DO�HQWUDU��PLHQWUDV�TXH�9X�YR]R�KDEtD�DGRUPHFLGR�D�ORV�
VLFDULRV�GH�OD�YLHMD�FRQ�VX�PLUDGD��/HPPLQNlLQHQ�DSXQWy�FRQ�VX�DUFR�D�
OD�YLHMD�\�OH�GLMR�TXH�YHQtDQ�D�EXVFDU�VX�URSD��TXH�YHQtDQ�D�UHFXSHUDU�VX�
IXHJR��3HUR�/RXKL�QR�HVWDED�GLVSXHVWD�D�GHMDUVH�YHQFHU�\�VH�QHJy�D�
GHFLUOHV�HO�HVFRQGLWH�GHO�IXHJR��\�.XO�DSUHPLy�D�/HPPLQNlLQHQ�SDUD�TXH�
DFDEDUD�OR�TXH�\D�HVWDED�HPSH]DGR��SXHV�HOORV�VLHWH�HQFRQWUDUtDQ�HO�
IXHJR�UREDGR�VLQ�QLQJXQD�RWUD�D\XGD��(QWRQFHV�/HPPLQNlLQHQ�VROWy�OD�
PDQR�TXH�WHQVDED�HO�DUFR�\�OD�IOHFKD�YROy�SDUD�DWUDYHVDU�GH�PXHUWH�HO�
FXHUSR�GH�OD�YLHMD�\�FODYDUOR�D�OD�KRMD�GH�OD�SXHUWD��FRPR�VH�FOD�YDQ�ODV�
PDULSRVDV�DO�WURQFR�GH�XQ�DEHGXO��PLHQWUDV�VX�QHJUD�DOPD�LED�D�SDUDU�
DO�IRQGR�GHO�UtR�7XRQL��SDUD�TXHGDU�SRU�VLHPSUH�DOOt��VXPHUJLGD�HQ�HO�
UHLQR�GH�OD�PXHUWH���

(/�&2/2)21�'(�0$5-$77$��

7UDV�HVWH�UHODWR�GH�OD�OXFKD�HQWUH�HO�VXU�\�HO�IUtR�QRUWH��HO�.DOHYDOD�VH�
DODUJD�FRQ�XQ�FDQWR��HO�SRHPD�TXLQFXDJpVLPR��HQ�HO�TXH�VH�KDEOD�GH�OD�
YLUJHQ�0DUMDWWD��TXH�GD�D�OX]�D�XQ�QLxR�VLQ�LQWHUYHQFLyQ�GH�YDUyQ��OD�
LQPDFXODGD�FRQFHSFLyQ��\�GLFH�TXH�HVH�QLxR�VHUi�QRPEUDGR�UH\�GH�
.DUHOLD��PLHQWUDV�TXH�HO�YLHMR�\�VDELR�9lLQlP|LQHQ��FHGLHQGR�VX�SXHVWR�
D�HVH�QLxR�SURGLJLRVR��DEDQGRQD�.DOHYDOD�\�OHJD�DO�SXHEOR�ILQpV�VX�
FDQWR�\�VX�P~VLFD���

0,726�'(�/26�1(*526�$)5,&$126��

(Q�ORV�~OWLPRV�WLHPSRV�KDQ�VXUJLGR�QXPHURVDV�UHIOH[LRQHV��HVWXGLRV�H�
LQIRUPDFLRQHV��VREUH�HO�$IULFD�QHJUD��3DUHFH�FRPR�VL�H[LVWLHUD�XQ�
DFXHUGR�WiFLWR�SDUD�SRQHU�GH�PRGD�D�OD�QHJULWXG��7DO�YH]�VH�WUDWH��SRU�
RWUR�ODGR��GH�KDFHU�MXVWLFLD��SXHVWR�TXH�KDVWD�pSRFDV�PX\�UHFLHQWHV�
DSHQDV�VH�KDEtD�KDEODGR�GH�$IULFD��\D�IXHUD�SRU�OD�GHMDGH]�GH�PXFKRV�
LQYHVWLJDGRUHV��R�SRUTXH�DSHQDV�VH�VDEtD�JUDQ�FRVD�GH�VX�KLVWRULD�\�VX�
FXOWXUD���

6LQ�HPEDUJR��HQ�OD�DFWXDOLGDG��PXFKRV�KLVWRULDGRUHV�\�HWQyORJRV�QRV�
KDEODQ�GH�$IULFD�FRQ�YHUGDGHUD�SDVLyQ��([SOLFDQ�TXH�SDUD�OD�PHMRU�
FRPSUHQVLyQ�GHO�PXQGR�QHJUR�VH�KDFH�QHFHVDULR�FRQRFHU�VXV�DVSHFWRV�



JHRJUiILFRV�\�ItVLFRV��SXHVWR�TXH�DPERV�LQFLGHQ�VXVWDQFLDOPHQWH�VREUH�
OR�KLVWyULFR��\�OR�GHWHUPLQDQ���

<�DVt��LQWHUSUHWDQ�HO�PXQGR�DIULFDQR�GH�IRUPD�PLQXFLRVD�\�GHVGH�XQD�
SHUVSHFWLYD�QXHYD�KDVWD�HQWRQFHV��DXQTXH�DFDVR�VXV�HVWXGLRV�\�
UHIOH[LRQHV�SXHGDQ�FRQGXFLUOHV�D�XQD�HVSHFLH�GH�GHWHUPLQLVPR�
JHRJUiILFR���H�LQpGLWD��SXHVWR�TXH�VH�FRQFHGH�SULRULGDG�DO�HVWXGLR��SRU�
HMHPSOR��GH�GDWRV�FOLPiWLFRV��RURJUiILFRV�H�KLGURJUiILFRV�VREUH�
FRQVLGHUDFLRQHV�GH�WLSR�KLVWyULFR��7RGR�OR�FXDO�FRQGXFH�D�OD�
FRQVLGHUDFLyQ�GHO�FRQWLQHQWH�QHJUR�FRPR�XQ�HVSDFLR�FHUUDGR��HQ�HO�TXH�
VXV�SREODGRUHV�UHFKD]DUtDQ�FXDOTXLHU�DPDJR�GH�LQIOXHQFLD�DMHQD�D�
HOORV��FRQ�OR�TXH�VH�KDOODUtDQ�DERFDGRV�D�FLHUWD�FODVH�GH�LPSHQHWUDEOH�
RVWUDFLVPR�pWQLFR��1R�REVWDQWH��ORV�GLVWLQWRV�SXHEORV��\�WULEXV��TXH�VH�
HQFRQWUDEDQ�GHVSHUGLJDGRV�SRU�HO�WHUULWRULR�DIULFDQR��FLHUWDPHQWH�TXH�
WHQtDQ�OLPLWDGR�VX�HVSDFLR�SRU�XQD�HVSHFLH�GH�PXUR�GH�DUHQD�TXH�
VHxDODED��GH�IRUPD�H[SHGLWLYD��OD�IURQWHUD�QRUWH�GHO�$IULFD�QHJUD��VH�
WUDWDED�GHO�KR\�FpOHEUH�GHVLHUWR�GHO�6iKDUD���

)5217(5$6�'(�$5(1$��

3HUR��HVWR��QR�VLHPSUH�IXH�DVt��SXHVWR�TXH�HVD�IUDQMD�GHVpUWLFD�
GHQRPLQDGD��GHVLHUWR�GHO�6iKDUD���DQWDxR�HUD�XQ�YHUGDGHUR�YHUJHO��
SOHQR�GH�DEXQGDQWH�YHJHWDFLyQ��FRQ�iUEROHV�\�SUDGRV��\�IHUDFHV�
OODQXUDV�\�FROLQDV��0DV�HOOR�VXFHGLy�KDFH�\D�VHLV�PLO�DxRV��FXDQGR�\D�HQ�
RWUDV�]RQDV�GH�$IULFD�ORV�SULPHURV�KRPtQLGRV�KDEtDQ�GHMDGR�JUDEDGRV��
HQ�ODV�SDUHGHV�URFRVDV�GH�ODV�FXHYDV�TXH�XVDEDQ�SDUD�JXDUHFHUVH��
VLJQRV�PtQLPRV�FDUJDGRV�GH�VLPEROLVPR�HPEOHPiWLFR��\�SLQWXUDV�
HVTXHPiWLFDV��FX\R�YDORU�FRPR�GRFXPHQWR�VRFLDO��SROtWLFR��ULWXDO�\�
HVWpWLFR�HV�LQFDOFXODEOH���

(VD�HVSHFLH�GH�MDUGtQ�QDWXUDO��TXH�IXH�HO�DFWXDO�GHVLHUWR�GHO�6iKDUD��
TXHGy�DJRVWDGR�SRU�XQD�JUDQ�VHTXtD�TXH�WXYR�VX�RULJHQ�FXDWUR�
PLOHQLRV�DQWHV�GH�QXHVWUD�HUD��/D�JUDQ�GHVHFDFLyQ�SHUGXUy�SRU�HVSDFLR�
GH�FDVL�GRV�PLO�DxRV��\�ODV�FRQVHFXHQFLDV�GLUHFWDV�GH�VXV�HIHFWRV�HVWiQ�
DKt��HQ�HVD�HQRUPH�IUDQMD�GHVLHUWD�TXH�VH�H[WLHQGH�GH�RFFLGHQWH�D�
RULHQWH�HQ�OD�]RQD�QRUWH�GHO�FRQWLQHQWH�DIULFDQR�\�TXH��VHJ~Q�DOJXQRV�
KLVWRULDGRUHV��FRQVWLWX\H�HO�OtPLWH�TXH�OD�SURSLD�QDWXUDOH]D�KD�LPSXHVWR�
DO�PXQGR�QHJUR���

<D�HQ�WLHPSRV�GH�ODV�JODFLDFLRQHV��D�ILQDOHV�GHO�SHUtRGR�WHUFLDULR��KDFH�
DSUR[LPDGDPHQWH�VHLVFLHQWRV�PLO�DxRV���HO�WHUULWRULR�DIULFDQR�KDEtD�
VLGR�OXJDU�GH�UHVLGHQFLD�GH�ORV�SULPHURV�KRPtQLGRV��(Q�DOJXQDV�SDUWHV�
GH�VX�]RQD�VXU�VH�KDQ�KDOODGR��MXQWR�D�~WLOHV�GH�SLHGUDV�VLQ�ODEUDU�\�
FDQWRV�URGDGRV�R�HROLWRV��UHVWRV�KXPDQRV�GH�JUDQ�DQWLJ�HGDG��7DPELpQ�
VH�KDQ�FRQVHJXLGR�GDWRV�\�SUXHEDV�TXH�KDQ�SHUPLWLGR��D�ORV�
HVSHFLDOLVWDV�H�LQYHVWLJDGRUHV��DILUPDU�TXH�DTXHOORV�SULPHURV�



KRPtQLGRV�FRQRFtDQ�HO�IXHJR��(VDV�]RQDV�DIULFDQDV�HVWiQ�FRQVLGHUDGDV��
HQ�OD�DFWXDOLGDG��FRPR�FHQWURV�GH�LPSRUWDQWHV�KDOOD]JRV�SUHKLVWyULFRV���

81$�18(9$�7,(55$��

/RV�SREODGRUHV�GH�ODV�]RQDV�GHVpUWLFDV�VH�H[WHQGLHURQ��\�HPLJUDURQ��
KDFLD�HO�QRUWH��HO�VXU�\�HO�HVWH��(Q�VX�DIiQ�SRU�EXVFDU�XQD�QXHYD�WLHUUD�
HQ�OD�TXH�HFKDU�UDtFHV��SRU�DVt�GHFLUOR��VH�WRSDURQ�FRQ�RWUDV�WULEXV�TXH��
GHVGH�pSRFDV�UHPRWDV��KDELWDEDQ�HQ�ODV�]RQDV�WURSLFDOHV�GHO�FRQWLQHQWH�
DIULFDQR���

$QWH�OD�DXVHQFLD�GH�SUXHEDV�ILGHGLJQDV�SDUD�FDWDORJDU�FRQ�H[DFWLWXG�ORV�
GLVWLQWRV�SXHEORV�TXH�VH�KDOODEDQ�GLVHPLQDGRV�SRU�WLHUUDV�DIULFDQDV��VH�
KDQ�DGHODQWDGR�KLSyWHVLV�TXH�DILUPDQ�TXH�H[LVWLHURQ�WULEXV�SULPLWLYDV�
�SDOHR�QHJUtWLFDV��TXH�SUDFWLFDEDQ�OD�FD]D�\�FRQRFtDQ�WpFQLFDV�
UXGLPHQWDULDV�SDUD�WUDEDMDU�OD�WLHUUD��HVSHFLDOPHQWH�VH�HVIRU]DEDQ�HQ�
ORJUDU�TXH�OH�WHUUHQR�SREUH�\�\HUPR�GH�]RQDV�H[WUHPDV�\�PRQWDxRVDV�
OOHJDUD�D�VHU�IpUWLO�\�IHUD]��3DUD�HOOR��FRQWDEDQ�FRQ�HO�FRQRFLPLHQWR�GHO�
FXOWLYR�LQWHQVLYR��PHGLDQWH�HO�TXH�FRQVHJXtDQ��DGHPiV�GHO�WRWDO�
DEDVWHFLPLHQWR�GH�WRGR�WLSR�GH�SURGXFWRV�KRUWtFRODV��DOJR�PiV�
LPSRUWDQWH��D�VDEHU��OD�FRKHVLyQ�VRFLDO�QHFHVDULD�SDUD�KDFHU�SRVLEOH�HO�
DXJH�SREODFLRQDO�\��SRU�HQGH��HO�DVHQWDPLHQWR�GHILQLWLYR�HQ�XQD�
GHWHUPLQDGD�]RQD��GH�HVWH�PRGR�OOHJDUtDQ�D�OD�IRUPDFLyQ�GH�Q~FOHRV�R�
JUXSRV�VRFLDOHV�FRQ�XQD�GHQVLGDG�GH�FDVL�FLQFXHQWD�KDELWDQWHV�SRU�
NLOyPHWUR�FXDGUDGR���

38(%/26�<�&8/785$6��

$OJXQRV�GH�HVWRV�JUXSRV�SREODFLRQDOHV�RFXSDURQ�OD�UHJLyQ�QRUWH�GHO�
WHUULWRULR�DIULFDQR��OXJDU�FHUFDQR�D�OD�ULEHUD�RULHQWDO�GHO�1LOR��WDO�HV�HO�
FDVR�GH�OD�WULEX�GH�ORV�GRJRQHV��TXH�VH�FDUDFWHUL]DED�SRUTXH�HQWUH�VXV�
PLHPEURV�\�HO�SURSLR�HQWRUQR�JHRJUiILFR�VH�HVWDEOHFLy�XQ�YtQFXOR�WULEDO�
GLItFLO�GH�URPSHU���

7DPELpQ��HO�JUXSR�GH�ORV�EDVDUL�HV�RWUR�GH�ORV�GHQRPLQDGRV��SXHEORV�
GHVQXGRV��GH�$IULFD��ORV�FXDOHV�VH�KDOODEDQ�GHVSHUGLJDGRV�SRU�
GLIHUHQWHV�]RQDV��6X�DQWLJ�HGDG�VH�UHPRQWD�D�FHUFD�GH�VHLV�PLO�DxRV�\�
WHUPLQDURQ�DVHQWiQGRVH�HQ�*XLQHD��(Q�OD�&RVWD�GH�0DUILO�VH�
HVWDEOHFLHURQ�ORV��ORELV���/RV��VRPEDV��RFXSDURQ�OD�UHJLyQ�GH�7RJR��<�
ODV�WLHUUDV�GH�1LJHULD�VH�YLHURQ�SREODGDV�SRU�WULEXV�GH��DQJXV��\�
�IDELV���7RGRV�ORV�JUXSRV�HQXPHUDGRV�IXHURQ�FRQIRUPDQGR�ODV�JUDQGHV�
]RQDV�pWQLFDV�GH�$IULFD���

0DV�WDPELpQ�HQ�ORV�WHUULWRULRV�GHVpUWLFRV�\�HQ�ODV�]RQDV�HFXDWRULDOHV�VH�
IXHURQ�DVHQWDQGR�SREODFLRQHV�GH�UDLJDPEUH�pWQLFR�FRPR�ORV�
�PDQGLQJD��\�ORV��EDPEDUD���7DPELpQ�ORV��\RUXED���HQ�XQLyQ�GH�ORV�



�KDXVD��\�ORV��LERV���VH�LUtDQ�DVHQWDQGR�SRU�OD�]RQD�GH�1LJHULD�KDVWD�
FRQVWLWXLUVH�HQ�OD�PDVD�GH�SREODFLyQ�PiV�ULFD�GH�WRGR�HO�FRQWLQHQWH�
DIULFDQR���

6HJ~Q�WRGRV�ORV�LQYHVWLJDGRUHV��ODV�GLVWLQWDV�WULEXV�VHxDODGDV�
PDQWHQtDQ�HQWUH�Vt�XQD�FODUD�GLIHUHQFLDFLyQ�VRFLDO��\�RWUR�WDQWR�VXFHGtD�
HQ�HO�WHUUHQR�SROtWLFR�R�UHOLJLRVR��/D�DXWRQRPtD�HVWDED�JDUDQWL]DGD��OR�
PLVPR�TXH�ODV�FRVWXPEUHV�PLOHQDULDV�GH�FDGD�WULEX�\�VX�LGLRVLQFUDVLD�
SURSLD��/D�YDULHGDG�GH�FUHHQFLDV��GH�KLVWRULD��GH�OH\HQGDV�\�GH�PLWRV��
TXH�FRQIOX\HQ�HQ�ODV�SREODFLRQHV�UHVHxDGDV��KDFH�TXH�HO�FRQWLQHQWH�
DIULFDQR�VH�PXHVWUH�DWUDFWLYR�H�LQWHUHVDQWH�HQ�JUDGR�VXPR��6L�D�WRGR�
HOOR�VH�DxDGH�TXH�IXH�HQ�1XELD��WHUULWRULR�VLWXDGR�HQ�HO�IpUWLO��\�
PDUDYLOORVR��YDOOH�GHO�1LOR��HQ�GRQGH�WXYR�VX�RULJHQ�XQD�GH�ODV�SULPHUDV�
FLYLOL]DFLRQHV�GHO�FRQWLQHQWH�DIULFDQR��TXH�UHFLELy�SUHFLVDPHQWH�HO�
QRPEUH�GH�FLYLOL]DFLyQ�GH�ORV�QXELRV��HQ�OD�DFWXDOLGDG�FDVL�WRGD�OD�]RQD�
HV�WHUULWRULR�VXGDQpV���OD�FXDO�SURYHQtD�SUREDEOHPHQWH�GH�$VLD��SXHVWR�
TXH�HO�FRORU�GH�VX�SLHO�HUD�PX\�VLPLODU�DO�GH�ORV�SREODGRUHV�GH�HVH�
FRQWLQHQWH�\��GXUDQWH�XQ�PLOHQLR��PDQWXYR�WRGR�VX�HVSOHQGRU���

(/�685��

/D�UHJLyQ�VLWXDGD�PiV�DO�VXU�GHO�OXJDU�GH�DVHQWDPLHQWR�GH�ORV�HJLSFLRV�
HUD�GHQRPLQDGD�SRU�pVWRV�FRQ�HO�QRPEUH�GH��.XV����ORV�QDWLYRV�GH�HVWD�
]RQD�WHQtDQ�OD�SLJPHQWDFLyQ�GH�VX�SLHO�PiV�RVFXUD�TXH�ORV�GHO�QRUWH��
HUDQ�GH�UD]D�QHJUD��+DEtDQ�HVWDEOHFLGR�OD�FDSLWDO�GH�WRGD�OD�UHJLyQ�HQ�
XQD�]RQD�PX\�SUy[LPD�D�XQ�HQRUPH�UHFRYHFR�GHO�UtR�1LOR�\��HQ�VX�
VXEVXHOR��VH�KDOODEDQ�ODV�PiV�IDEXORVDV�UHVHUYDV�GH�RUR�GH�WRGRV�ORV�
WLHPSRV���

(VWD�FDSLWDO�UHFLELy�HO�QRPEUH�GH�1DSDWD�\�WXYR�GLULJHQWHV�TXH�OD�
KLFLHURQ�FUHFHU�HQ�GHPDVtD��KDVWD�HO�SXQWR�GH�TXH�(JLSWR�PLVPR�IXH�
VRPHWLGR��/RV�PiUJHQHV�GHO�1LOR�WDPELpQ�IXHURQ�FRQTXLVWDGRV�SRU�ORV�
UH\HV�GH�1DSDWD��(Q�DTXHO�WLHPSR��KDFH�FDVL�WUHV�PLO�DxRV��WRGD�OD�
H[WHQVD�ULEHUD�GH�DPERV�ODGRV�GHO�1LOR�HVWDED�IRUPDGD�SRU�YDOOHV�\�
SDVWL]DOHV�VLHPSUH�IpUWLOHV��DFWXDOPHQWH�KD\�JUDQGHV�]RQDV�\HUPDV�\�
WHUUHQRV�HULDOHV���

/D�ULTXH]D�GH�OD�SREODFLyQ�GH�OD�]RQD�GHO�.XV��ORV��NXVLWDV���VH�YLR�
LQFUHPHQWDGD�SRU�HO�GHVFXEULPLHQWR��HQ�HO�VXEVXHOR�PiV�SUy[LPR�D�OD�
FLXGDG�GH�1DSDWD��GH�JUDQ�FDQWLGDG�GH�PLQHUDO�GH�KLHUUR��$�WRGR�HOOR�
KDEUi�TXH�DxDGLU��DGHPiV��ODV�SURGXFWLYDV�WUDQVDFFLRQHV�GH�PDUILO�TXH�
ORV�SXHEORV�OLPtWURIHV�OHV�VXPLQLVWUDEDQ���

3HUR��HVWH�JUDQ�LPSHULR��NXVLWD��VH�KDOODED�VRPHWLGR�D�OD�UDSLxD�\�DO�
KXUWR�GH�QXPHURVDV�WULEXV�QyPDGDV��<D�GHVGH�HO�VLJOR�,,,��DQWHV�GH�



QXHVWUD�HUD��ORV�ODGURQHV�HVTXLOPDEDQ�ODV�FDUDYDQDV��NXVLWDV��TXH�
WUDQVSRUWDEDQ�RUR�\�PDUILO�SRU�ODV�UXWDV�FRPHUFLDOHV�DELHUWDV�DO�HIHFWR���

(O�UHVXOWDGR�ILQDO�HV�TXH�HO�HPSHUDGRU�GHO�SRGHURVR�UHLQR�GH��$[XP���
VLWXDGR�PiV�DO�VXU��HQ�ODV�FHUFDQtDV�GH�OD�PHVHWD�GH�(WLRStD��VRPHWHUi�D�
WRGDV�ODV�SREODFLRQHV�GHO��.XV��\�VH�DSURSLDUi�GH�VXV�ULFDV�PLQDV�GH�
KLHUUR�\�RUR���

$57(6$126�<�+(55(526��

7RGR�OR�DQWHGLFKR�KD�VHUYLGR�SDUD�TXH�DOJXQRV�LQYHVWLJDGRUHV�
H[SUHVHQ��FRQ�FRQWXQGHQFLD��VXV�WHVLV�IDYRUDEOHV�D�OD�PiV�TXH�SUREDEOH�
LQIOXHQFLD�GH�ODV�JUDQGHV�FLYLOL]DFLRQHV�QRUWH�DIULFDQDV�VREUH�ODV�
FXOWXUDV�GHVDUUROODGDV�HQ�HO�PXQGR�QHJUR��\�VREUH�VX�HVWUXFWXUD�VRFLDO��
$OJXQRV�KDOOD]JRV�UHOHYDQWHV�YLHQHQ�D�DYDODU�OD�WHVLV�H[SXHVWD��3RU�
HMHPSOR��VH�KDQ�HQFRQWUDGR�SHUODV�GH�FULVWDO�HJLSFLR�HQ�iUHDV�GHO�
WHUULWRULR�GH�*DEyQ��\�WDPELpQ�SHTXHxDV�UHSUHVHQWDFLRQHV�\�HILJLHV�GHO�
GLRV�2VLULV�HQ�]RQDV�VLWXDGDV�DO�VXU�GHO�UtR�=XPEH]H�\�HQ�ORV�WHUULWRULRV�
GHO�RULHQWH�GHO�&RQJR��7DO�YH]�QR�VXSRQJD�WRGR�HOOR�XQD�SUXHED�
FRQFOX\HQWH�GH�OD�LQFLGHQFLD�GH�OD�FLYLOL]DFLyQ�HJLSFLD�HQ�HO�PXQGR�
QHJUR�SHUR��VLQ�HPEDUJR��Vt�TXH�VH�DEUHQ�H[SHFWDWLYDV�SRU�PRU�GH�ODV�
FXDOHV�SXHGH�DILUPDUVH�TXH�HQ�HO�FDPSR�DUWtVWLFR�\�WpFQLFR�H[LVWLy�
FLHUWD�UHODFLyQ��HO�FDVR�PiV�FODUR�HV�OD�XWLOL]DFLyQ��SRU�DPERV�SXHEORV��
GH�OD�WpFQLFD�GH�OD�IXQGLFLyQ�FRQ�FHUD��1R�REVWDQWH��\D�GHVGH�HO�DxR�
������D��&����ODV�WULEXV�GH�OD�]RQD�GHO�1tJHU��SRU�HMHPSOR��FRQRFtDQ�OD�
PHWDOXUJLD�GHO�KLHUUR�\��GHVGH�pSRFDV�PX\�UHPRWDV��\D�KDEtDQ�IRUPDGR�
XQD�HVSHFLH�GH�JUHPLRV��R�VRFLHGDGHV��GH�KHUUHURV��TXH�VH�FRQVWLWXtDQ�
HQ�FDVWDV�\�WUDEDMDEDQ�HO�HVWDxR�\�OD�PHWDOXUJLD�GHO�KLHUUR���

=21$6�'(�5()8*,2��

'RV�JUXSRV�pWQLFRV��ILUPHV�H[SRQHQWHV�GH�OD�QHJULWXG��VH�KDFH�
QHFHVDULR�GHVWDFDU��ORV�EDQW~�\�ORV�QHJURV�VXGDQHVHV���

$�SHVDU�GH�FLHUWDV�GLIHUHQFLDV��PiV�ELHQ�GHELGDV�D�GHWHUPLQDGRV�
DYDWDUHV�KLVWyULFRV�TXH�D�OD�YROXQWDG�GH�ORV�SURWDJRQLVWDV��DPEDV�
HWQLDV�PDQWLHQHQ�VX�XQLGDG�FXOWXUDO�\�OLQJ�tVWLFD��/D�UD]D�EDQW~�HV�
RULJLQDULD�GH�ORV�JUDQGHV�ODJRV�DIULFDQRV�\�QR�VH�KD�YLVWR�PH]FODGD�FRQ�
RWURV�JUXSRV��WDOHV�FRPR�ORV�EHUpEHUHV�LVODPL]DGRV��PRURV��R�
FXDOHVTXLHUD�RWURV�SXHEORV�GH�UDLJDPEUH�LVOiPLFR�VHPLWD���

/RV�EDQW~HV�VH�UHJtDQ�SRU�PRQDUFDV�TXH�SUHWHQGtDQ��HQ�WRGRV�ORV�
FDVRV��ORJUDU�OD�SD]�SDUD�VX�SXHEOR��6H�OHV�GHQRPLQDED��NDNDEDV��\�OD�
UHODFLyQ�FRQ�HO�UHVWR�GH�OD�SREODFLyQ��R�FRQ�RWURV�WHUULWRULRV�
FLUFXQGDQWHV��QR�VH�KDFtD�GLUHFWDPHQWH��VLQR�TXH�XWLOL]DEDQ�WDPERUHV�
SDUD�FRPXQLFDUVH��7DPELpQ��VHJ~Q�ODV�SURSRUFLRQHV�GHO�VRQLGR��R�ODV�



YDULDFLRQHV�GHO�ULWPR�GH�ORV�WDPERUHV��VH�SRGtD�GHGXFLU�HO�SRGHU�GH�ORV�
UH\HV�EDQW~HV��/RV�WDPERUHV��DOJXQRV�WHQtDQ�KDVWD�GRV�PHWURV�GH�
UDGLR��VH�GHSRVLWDEDQ�HQ�HO�LQWHULRU�GH�OXJDUHV�VDJUDGRV�\�WHPSORV��
4XLHQHV�ORV�FXVWRGLDEDQ�\�VH�HQFDUJDEDQ�GH�KDFHUORV�VRQDU�IRUPDEDQ�
XQD�FDVWD�SULYLOHJLDGD�\�HUDQ�PX\�FRQVLGHUDGRV�SRU�ODV�WULEXV�\�UHLQRV�
GH�ORV�JUDQGHV�ODJRV��$FWXDOPHQWH��ORV�EDQW~HV�VH�KDOODQ�DVHQWDGRV�HQ�
OD�LVOD�GH�0DGDJDVFDU�\��HQ�RSLQLyQ�GH�HWQyORJRV�\�JHyJUDIRV��GHEHQ�
FRQVLGHUDUVH��IXHUD�GHO�FRQWLQHQWH�QHJUR���6H�FRQVLGHUD�D�ORV�SLJPHRV�
FRPR�GHVFHQGLHQWHV�GH�ORV�SULPHURV�SREODGRUHV�GHO�FRQWLQHQWH�
DIULFDQR��3HUPDQHFHQ�HQ�ODV��]RQDV�GH�UHIXJLR��FRQVWLWXLGDV�SRU�
H[WHQVDV�WLHUUDV�VHOYiWLFDV��GRQGH�HO�DJXD�GH�OOXYLD�VH�PDQWLHQH�HQ�HO�
PLVPR�OXJDU�VREUH�HO�TXH�KD�FDtGR�SDUD��DVt��IRUPDU�XQD�LQPHQVD�VHOYD�
YLUJHQ��XQD�VHOYD�HVSRQMD��VDWXUDGD�GH�DJXD��FRQ�ORV�PDFL]RV�HVSHVRV�
GH�iUEROHV�JLJDQWHV��FRQ�HO�PRQWH�HPEUROODGR��RVFXUR�\�VLOHQFLRVR��
UHVLVWHQWH�D�FXDOTXLHU�URWXUDFLyQ��KRVWLO�DO�HVWDEOHFLPLHQWR�KXPDQR�H��
LQFOXVR�D�OD�FLUFXODFLyQ��VDOYR�OD�TXH�VH�KDFH�SRU�ORV�UtRV��UHJLyQ�GH�YLGD�
SUHFDULD��DLVODGD��EDVDGD�HQ�OD�SHVFD�\�HQ�OD�FD]D����

)8(5=$6�32'(526$6��

5HFLHQWHV�H[FDYDFLRQHV�KDQ�GHMDGR�DO�GHVFXELHUWR�ILJXUDV�GH�WHUUDFRWD�
�FRPR�ODV�KDOODGDV�HQ�OD�]RQD�GH�1RN��1LJHULD���FX\D�DQWLJ�HGDG�VH�
UHPRQWD�D�FDVL�GRV�PLO�TXLQLHQWRV�DxRV��$OJXQDV�GH�HVWDV�HVWDWXDV�
HVWiQ�UHDOL]DGDV�GH�WDO�PRGR�TXH�OD�FDEH]D�HV�PXFKR�PD\RU�TXH�HO�
FXHUSR��VHPHMDQWH�GHVSURSRUFLyQ�HUD�XQD�FDUDFWHUtVWLFD�GH�ORV�DUWLVWDV�
DIULFDQRV�\�FRQ�HOOR�TXHUtDQ�GDU�D�HQWHQGHU�TXH�QR�VyOR�UHSUHVHQWDEDQ�
VHUHV�KXPDQRV�VLQR�TXH�WDPELpQ�VX�DUWH�SUHWHQGtD�OODPDU�OD�DWHQFLyQ�
VREUH�FLHUWD�FODVH�GH�VLJQLILFDFLyQ�VLPEyOLFD��DOHMDGD�GH�WRGR�
QDWXUDOLVPR���

(Q�HVWH�VHQWLGR��HO�KDOOD]JR�GH�ODV�GHQRPLQDGDV��ILJXUDV�GH�-DQR���
OODPDGDV�DVt�SRUTXH�UHFXHUGDQ�D�OD�GHLGDG�URPDQD�-DQR��TXH�DSDUHFtD�
UHSUHVHQWDGD�FRQ�GRV�FDEH]DV�FRQWUDSXHVWDV��SXHVWR�TXH�SHUVRQLILFDED�
OD�YLJLODQFLD�\�OD�FXVWRGLD���OOHYDGR�D�FDER�HQ�HO�YDOOH�GH�7DUXJD��HV�XQ�
FODUR�HMHPSOR�SOHQR�GH�FRQQRWDFLRQHV�PtWLFDV�\�HPEOHPiWLFDV��$GHPiV��
DOJXQDV�GH�ODV�HVWDWXDV�HQFRQWUDGDV�HQ�OD�DOGHD�GH�1RN�UHSUHVHQWDQ��\�
VLPEROL]DQ��D�ODV�IXHU]DV�VREUHQDWXUDOHV�\�SRGHURVDV�TXH�DSDUHFtDQ�
UHODFLRQDGDV�FRQ�OD�SURGXFFLyQ�GH�DOLPHQWRV�\�OD�VDWLVIDFFLyQ�GH�ODV�
SULPHUDV�QHFHVLGDGHV���

2WURV�KDOOD]JRV��HQ�ORV�TXH�DSDUHFtDQ�KDVWD�PHGLD�GRFHQD�GH�FDEH]DV��
GH�WHUUDFRWD��VH�KDQ�UHODFLRQDGR�FRQ�OD�H[LVWHQFLD�GH�VDQWXDULRV��
WHPSORV�R�OXJDUHV�GH�FXOWR�\�ULWR��HQ�ORV�ERVTXHV�FRQVLGHUDGRV��SRU�OR�
PLVPR��FRPR�VDJUDGRV���



6H�DILUPD��DGHPiV��TXH��OD�WpFQLFD�GH�OD�IXQGLFLyQ�JXDUGD�FLHUWD�
UHODFLyQ�PtWLFD�\�ULWXDO�FRQ�ODV�ILJXUDV�GH�WHUUDFRWD�GH�ORV�KRUQRV�GHO�
YDOOH�GH�7DUXJD����

2WUR�WDQWR�DFDHFH�FRQ�HO�DUWH�HVWDWXDULR�GH�%HQLQ��TXH�DOFDQ]y�VX�
SOHQLWXG�HQWUH�ORV�VLJORV�;,�\�;9�GH�QXHVWUD�HUD���(Q�WDO�VHQWLGR�ODV�
ILJXUDV�GH�DQLPDOHV��FRPR�HO�OHRSDUGR��VLPEROL]DQ�HO�SRGHU�GH�VXV�UH\HV�
TXH��D�YHFHV��SRUWDEDQ�PiVFDUDV�UHDOL]DGDV�HQ�PDUILO��ODV�FXDOHV�
OOHYDEDQ�LQFUXVWDGDV��D�VX�YH]��SHTXHxDV�ILJXULOODV�GH�ORV�FRORQL]DGRUHV�
HXURSHRV�FRQ�HO�REMHWR�GH�DSURSLDUVH�GH�VX�VDEHU�\�VX�LQWHOLJHQFLD�\��GH�
HVWH�PRGR��QR�VHU�GRPLQDGRV�SRU�HOORV����

6$*5$'$�1$785$/(=$��

/RV�SXHEORV�DIULFDQRV�WHQtDQ�KDFLD�ORV�IHQyPHQRV�QDWXUDOHV��KDFLD�HO�
6RO��OD�/XQD�ODV�HVWUHOODV��KDFLD�ODV�PRQWDxDV��ORV�UtRV��PDUHV�\�iUEROHV��
FLHUWR�UHVSHWR�VDFUR��7RGR�HVWDED�SHUVRQLILFDGR�\�YLYR��DVLPLVPR���\��
SRU�GRTXLHU��VXUJtDQ�tGRORV��IHWLFKHV��WDOLVPDQHV��EUXMRV��KHFKLFHURV�\�
PDJRV���

(O�SULPLWLYLVPR�GH�ODV�OH\HQGDV�GH�ORV�SXHEORV�GH�$IULFD�PHULGLRQDO�
HQWURQFD�FRQ�XQD�HVSHFLH�GH�DQLPLVPR��TXH�OHV�KDFH�DGRUDU�D�ORV�
iUEROHV�SRUTXH�SHQVDEDQ�TXH��HQ�XQ�WLHPSR�PX\�OHMDQR��IXHURQ�VXV�
DQWHSDVDGRV��/R�PLVPR�VXFHGtD�FRQ�ORV�DQLPDOHV��FRQ�HO�DxDGLGR��
DGHPiV��GH�TXH�VH�OHV�DVRFLDED�FRQ�FLHUWD�FODVH�GH�HVRWHULVPR�TXH�
FRQGXFtD�D�OD�FUHHQFLD�GH�TXH�ORV�PXHUWRV�VH�DSDUHFtDQ�D�ORV�YLYRV��
SUHFLVDPHQWH��HQ�IRUPD�GH�DQLPDOHV��(O�FXOWR�D�ORV�PXHUWRV�VH�KDOODED�
PX\�H[WHQGLGR��\�VH�FRQVLGHUDED�REOLJDWRULR�KDFHUOHV�RIUHQGDV��'H�HVWH�
PRGR��OD�PXHUWH�TXH�VLHPSUH�HUD�WDE~��HV�GHFLU��DOJR�TXH�QR�GHEtD�QL�
PHQFLRQDUVH�QL�PHQWDUVH�SXHV��GH�OR�FRQWUDULR��SRGUtDQ�VREUHYHQLU�
WHUULEOHV�FDVWLJRV�D�ORV�LQIUDFWRUHV�GH�WDOHV�SUHFHSWRV���DGTXLUtD�XQD�
LPSRUWDQFLD�FDSLWDO�HQWUH�ORV�FRPSRQHQWHV�GH�XQD�GHWHUPLQDGD�WULEX�\�
VX�PRGR�GH�FRPSRUWDUVH��&XDQGR�DOJXLHQ�PRUtD��WRGRV�ORV�GHPiV�
DEDQGRQDEDQ�HO�OXJDU�GH�PDUUDV��SDUD�TXH�OD�GHVJUDFLD�QR�OHV�DOFDQ]DUD�
FRPR�DO�ILQDGR��6RQ�PX\�IUHFXHQWHV��SRU�OR�GHPiV��ODV�OH\HQGDV�VREUH�
OD�PXHUWH��\�H[LVWHQ�YDULRV�PLWRV��DFHUFD�GHO�RULJHQ�GH�WDQ�WUHPHQGR�
PDO��HQ�DOJXQDV�WULEXV�DIULFDQDV�GH�OD�]RQD�TXH�HVWDPRV�GHVFULELHQGR���

(Q�HO�YDOOH�GHO�UtR�1tJHU��HO�IHWLFKLVPR�VH�KDOOD�PX\�H[WHQGLGR�\��GH�
HQWUH�VXV�SREODGRUHV��VXUJHQ�PXFKRV�PDJRV�\�KHFKLFHURV�TXH�VRQ�ORV�
HQFDUJDGRV�GH�GLULJLU�HO�FXOWR�DO�tGROR�\�GH�RIUHFHUOH�ORV�GLVWLQWRV�
VDFULILFLRV��WDPELpQ�WLHQHQ�HO�GRQ�GH�SUHGHFLU�HO�IXWXUR�\�GH�SURQXQFLDU�
RUiFXORV���

0,72�'(�/$�&5($&,21��



0XFKRV�SXHEORV�DIULFDQRV�FXHQWDQ��WDPELpQ��FRQ�QXPHURVDV�OH\HQGDV�
SDUD�H[SOLFDU�HO�RULJHQ�GH�OD�HVSHFLH�\��DO�SURSLR�WLHPSR��KDQ�HODERUDGR�
FXULRVRV�PLWRV�VREUH�OD�FUHDFLyQ�GHO�SULPHU�KRPEUH�\�GH�OD�SULPHUD�
PXMHU��/D�QDUUDFLyQ�GH�ORV�KHFKRV�DSDUHFH�UHSOHWD�GH�LQYHQWLYD�\�
IDQWDVtD���

+XER�XQ�WLHPSR�HQ�TXH�HO�VHU�VXSHULRU�0XOXN~��HQ�ODV�SREODFLRQHV�
FHQWURDIULFDQDV��D�OD�GHLGDG�VXSUHPD�VH�OD�FRQRFtD�FRQ�HO�QRPEUH�GH�
:RND��VH�SURSXVR�KDFHU�EURWDU��GH�OD�WLHUUD�PLVPD��D�OD�SULPHUD�SDUHMD�
GH�OD�TXH�WRGRV�GHVFHQGHPRV��0XOXN~��TXH�GRPLQDED�HO�RILFLR�GH�OD�
VLHPEUD�R��SRU�PHMRU�GHFLU��HUD�HO�VHPEUDGRU�SRU�H[FHOHQFLD��KL]R�GRV�
DJXMHURV�HQ�HO�VXHOR��'H�XQR�VXUJLy�XQD�PXMHU��GHO�RWUR�VXUJLy�XQ�
KRPEUH��$PERV�JR]DEDQ�GH�OD�VLPSDWtD�\�HO�FDULxR�GH�VX�KDFHGRU�\��SRU�
OR�PLVPR��GHFLGLy�HQVHxDUOHV�WRGR�OR�UHODWLYR�D�OD�WLHUUD�\�VX�FXOWLYR��/HV�
SURYH\y��DGHPiV��GH�KHUUDPLHQWDV�SDUD�FDYDU�\�PXOOLU�HO�VXHOR�\�SDUD�
FRUWDU��R�SRGDU��iUEROHV�VHFRV��\�SDUD�FODYDU�HVWDFDV��3XVR�HQ�VXV�
PDQRV�VHPLOODV�GH�PLMR�SDUD�VHPEUDU�HQ�OD�WLHUUD�\��HQ�ILQ��OHV�PRVWUy�OD�
PDQHUD�GH�YLYLU�SRU�Vt�PLVPRV��VLQ�GHSHQGHQFLD�DOJXQD�GH�FXDOHVTXLHUD�
RWUDV�FULDWXUDV���

6LQ�HPEDUJR��FXHQWD�OD�OH\HQGD�TXH�OD�SULPHUD�SDUHMD�GH�QXHVWUD�
HVSHFLH�GHVDWHQGLy�WRGRV�ORV�FRQVHMRV�TXH�OD�GHLGDG�OHV�KDEtD�GDGR�\�
TXH��SRU�OR�PLVPR��DEDQGRQDURQ�ODV�WLHUUDV��ODV�FXDOHV�WHUPLQDURQ�
FRQYLUWLpQGRVH�HQ�HULDOHV�\�FDPSRV�\HUPRV��<��DVt��OD�SULPHUD�SDUHMD�
FRQVXPy�VX�GHVREHGLHQFLD��FRQ�OR�TXH�VX�KDFHGRU�ORV�WUDVWRFy�HQ�
PRQRV��(O�PLWR��R��SRU�PHMRU�GHFLU��OD�IiEXOD���UHODWD�TXH�0XOXN~�PRQWy�
HQ�FyOHUD�\�DUUDQFy�OD�FROD�GH�ORV�PRQRV�SDUD�SRQpUVHOD�D�OD�HVSHFLH�
KXPDQD��$O�SURSLR�WLHPSR�RUGHQy�D�ORV�PRQRV�TXH�IXHUDQ�KXPDQRV�\�D�
ORV�KXPDQRV�TXH�IXHUDQ�PRQRV��GHSRVLWy�HQ�pVWRV�VX�FRQILDQ]D��
PLHQWUDV�TXH�VH�OD�UHWLUDED�D�ORV�KXPDQRV��<�GLMR�D�ORV�PRQRV���6HG�
KXPDQRV���<�D�ORV�KXPDQRV���6HG�PRQRV����

/$�&81$�'(/��$8675$/23,7+(&86���

/D�ILJXUD�GH�XQ�SDGUH�SURWHFWRU�\�SRGHURVR�WDPELpQ�DSDUHFH�HQWUH�ORV�
SXHEORV�DIULFDQRV��<��UHVSHFWR�D�VX�FRVPRORJtD��QXPHURVDV�OH\HQGDV�
MDORQDQ�OD�SURSLD�LGLRVLQFUDVLD�GH�ODV�GLIHUHQWHV�WULEXV��7RGRV�ORV�
SREODGRUHV�GHO�$IULFD�QHJUD�KDQ�FUHtGR�TXH�OD�WLHUUD�QR�WHQtD�HGDG��\�
TXH�H[LVWtD�GHVGH�VLHPSUH��<��VHJ~Q�RSLQLyQ�GH�PXFKRV�KLVWRULDGRUHV�
LQVXILFLHQWHPHQWH�GRFXPHQWDGRV��HV�GHFLU��TXH�EDVDEDQ�PiV�VXV�
DVHUWRV�\�FRQFOXVLRQHV�HQ�IDWXDV�GHFODUDFLRQHV�GH�HUXGLWRV�SHQVDGRUHV��
TXH�HQ�XQD�ODERU�GH�LQYHVWLJDFLyQ�\�HVWXGLR�SHUVRQDOHV��VH�KD�OOHJDGR�D�
GHFLU�TXH�ORV�DIULFDQRV�IRUPDQ�SDUWH�GH�ORV�GHQRPLQDGRV��SXHEORV�VLQ�
KLVWRULD���/R�FXDO�TXLHUH�GHFLU�TXH�QR�KDQ�FRQWULEXLGR�DO�GHVDUUROOR�GH�OD�
KXPDQLGDG��QL�PXFKR�QL�SRFR��\�TXH�HQWUH�ORV�QHJURV�DIULFDQRV�KD�VLGR�
GHVLJXDO�VX�HYROXFLyQ�\��GHVGH�OXHJR��QLQJXQR�KD�FUHDGR�XQD�FXOWXUD�



DXWyFWRQD�TXH�OR�FDUDFWHULFH��6LQ�HPEDUJR��GHVFXEULPLHQWRV�
DUTXHROyJLFRV�GH�JUDQ�LPSRUWDQFLD��HQWUH�RWURV�HO�GHO�SULPHU�KRPtQLGR��
FRQRFLGR�FRQ�HO�QRPEUH�GH��DXVWUDORSLWKHFXV���SXHV�VXV�UHVWRV�IXHURQ�
KDOODGRV��KDFH�SRFR�PiV�GH�PHGLR�VLJOR��FRQFUHWDPHQWH�HQ�HO�DxR�������
HQ�OD�]RQD�DXVWUDO�GHO�FRQWLQHQWH�DIULFDQR���DVt�FRPR�HO�SURIXQGR�
HVWXGLR�GH�ODV�LQQXPHUDEOHV�PXHVWUDV�GH�DUWH�UXSHVWUH��TXH�VH�
HQFXHQWUDQ�HQ�WRGD�$IULFD��KDQ�OOHYDGR�D�UHFRQVLGHUDU�ORV�HUUyQHRV�
FULWHULRV�TXH�KDVWD�KDFH�PX\�SRFR�VH�WHQtDQ�GHO�FRQWLQHQWH�QHJUR���

18(675$�3523,$�+,6725,$��

+R\��SRU�PRU�GH�ODV�H[FDYDFLRQHV��\�HVWXGLRV��TXH�VH�OOHYDQ�D�FDER�HQ�
WRGD�$IULFD��PX\�HVSHFLDOPHQWH�HQ�]RQDV�TXH�KDVWD�HO�SUHVHQWH��QR�VH�
VDEH�D�FDXVD�GH�TXp�FULWHULRV��KDEtDQ�VLGR�UHOHJDGDV���VH�KDQ�GHWHFWDGR�
SUXHEDV�VXILFLHQWHV�SDUD�FRQFOXLU�TXH�IXH�HQ�HVWH�WHUULWRULR�HQ�GRQGH�
FRPHQ]y�HO�SURFHVR�GH�KRPLQL]DFLyQ��(Q�FXDOTXLHU�FDVR��ORV�KDOOD]JRV�
GH�ORV�HVSHFLDOLVWDV�H�LQYHVWLJDGRUHV�QRV�OOHYDQ�D�FRQFOXLU�TXH�$IULFD�
IXH�XQR�GH�ORV�PiV�LPSRUWDQWHV�IRFRV�GH�FXOWXUD�SUH�KRPtQLGD��/RV�
HVODERQHV�GH�OD�FDGHQD�TXH�QRV�XQH�D�QXHVWURV�PiV�DQFHVWUDOHV�
DQWHSDVDGRV��VH�HQFXHQWUDQ�HQ�HO�FRQWLQHQWH�QHJUR��2WUR�IDFWRU�D�WHQHU�
HQ�FXHQWD��D�OD�KRUD�GH�HQMXLFLDU�HO�HVFDVR�DYDQFH�GH�ORV�HVWXGLRV�
OOHYDGRV�D�FDER�HQ�HO�FRQWLQHQWH�QHJUR��HV�DTXHO�TXH�VH�UHILHUH�D�ODV�
FRQGLFLRQHV�DGYHUVDV�GH�VX�VXHOR��OD�DFLGH]�GHO�VXHOR�DIULFDQR�GHVJDVWD�
FRQ�SURQWLWXG�WRGR�YHVWLJLR��HVSHFLDOPHQWH�ORV�UHVWRV�IyVLOHV��6LQ�
HPEDUJR��KR\�VH�VDEH�TXH�IXHURQ�ORV�SULPHURV�KRPtQLGRV�GHO�
FRQWLQHQWH�DIULFDQR�TXLHQHV��GHELGR�D�VXV�SHFXOLDULGDGHV�ItVLFDV�\�
VRPiWLFDV��SRU�HMHPSOR�VX�SLHO�VLQ�YHOOR��VX�SURGXFFLyQ�GH�PHODQLQD�
TXH�OHV�GDUi�OD�DGHFXDGD�SLJPHQWDFLyQ��VX�DEXQGDQFLD�GH�JOiQGXODV�
VXGRUtSDUDV��VX�FDEHOOR�UL]DGR��HWF����LQLFLDURQ�HO�GHQRPLQDGR�SURFHVR�
GH�DGDSWDFLyQ�DO�PHGLR��FRQ�HO�TXH�FRPHQ]DUi��VLQ�QLQJXQD�GXGD��OD�
KRPLQL]DFLyQ�SURSLDPHQWH�GLFKD��/D�LPSRUWDQFLD�GH�HVWH�SURFHVR�HV�
FDSLWDO�SXHV��HQ�XQ�SULQFLSLR��HO�KRPtQLGR�VH�FDUDFWHUL]D�SRU�VX�DFWLWXG�
SUiFWLFD��\D�TXH�SULPRUGLDOPHQWH�SUHWHQGH�FRQVWUXLU�WRGD�XQD�VHULH�GH�
DUWLOXJLRV�TXH�OH�OOHYDQ�D�GRPLQDU�ODV�WpFQLFDV�GH�OD�SHVFD��OD�FD]D��OD�
DJULFXOWXUD�\�OD�JDQDGHUtD��&RPR�SDUD�HOOR�GHEH�FRQWDU�FRQ�
KHUUDPLHQWDV�GLYHUVDV��VH�WUDQVIRUPDU�HQ��KRPR�IDEHU��\��KRPR�
KDELOLV���GH�DTXt�D�FRQVWLWXLUVH�HQ�QXHVWUR�VHJXUR�DQWHSDVDGR��HO��KRPR�
VDSLHQV���DSHQDV�PHGLD�XQD�PtQLPD�GLVWDQFLD���

&26780%5(6�$1&(675$/(6��

(O�ODUJR�FDPLQR�GH�OD�KRPLQL]DFLyQ�QR�IXH��VLQ�HPEDUJR��WDQ�OLQHDO�FRPR�
SXGLHUD�SDUHFHU�D�SULPHUD�YLVWD��0XFKRV�KRUURUHV��TXH�HO�DFFHVR�GH�ODV�
FLYLOL]DFLRQHV�LUtD�FRUULJLHQGR��MDORQDURQ�HO�WLHPSR�\�HO�HVSDFLR�
KLVWyULFRV��$OJXQDV�GH�ODV�WULEXV�TXH�SXHEODQ�ORV�WHUULWRULRV�GHO�
RFFLGHQWH�DIULFDQR�FRQVHUYDURQ��KDVWD�pSRFDV�PX\�UHFLHQWHV��



FRVWXPEUHV�TXH�PX\�SRFR�WLHQHQ�TXH�YHU�FRQ�HO�SURJUDPD�VRFLDO�\�
SROtWLFR�GH�RWURV�JUXSRV�KXPDQRV���

$�HVWH�UHVSHFWR��HO�JUDQ�LQYHVWLJDGRU�)UD]HU��HQ�VX�FXDOLILFDGD�REUD�/D�
5DPD�'RUDGD��VH�KDFH�HFR�GH�ODV�VLJXLHQWHV�SDODEUDV�TXH�XQ�PLVLRQHUR�
GHMy�HVFULWDV��FXDQGR�\D�HO�VLJOR�;,;�WRFDED�D�VX�ILQ��GHVSXpV�GH�
FRQYLYLU�FRQ�DOJXQDV�WULEXV�GHO�$IULFD�QHJUD���(QWUH�ODV�FRVWXPEUHV�GHO�
SDtV��XQD�GH�ODV�PiV�FXULRVDV�HV�LQFXHVWLRQDEOHPHQWH�OD�GH�MX]JDU�\�
FDVWLJDU�DO�UH\�6L�pO�KD�PHUHFLGR�HO�RGLR�GH�VX�SXHEOR�SRU�H[FHGHUVH�HQ�
VXV�GHUHFKRV��XQR�GH�VXV�FRQVHMHURV��VREUH�HO�TXH�UHFDH�OD�REOLJDFLyQ�
PiV�SHVDGD��UHTXLHUH�DO�SUtQFLSH�SDUD�TXH�VH�YD\D�D�GRUPLU��OR�TXH�
VLJQLILFD�VHQFLOODPHQWH�HQYHQHQDUVH�\�PRULU����

$O�SDUHFHU��HQ�HO�~OWLPR�PRPHQWR��DOJXQRV�PRQDUFDV�QR�HVWDEDQ�
GLVSXHVWRV�D�TXLWDUVH�OD�YLGD�GH�XQ�PRGR�WDQ�H[SHGLWLYR��OR�FXDO�HUD�
LQWHUSUHWDGR�SRU�ORV�V~EGLWRV�PiV�DOOHJDGRV�FRPR�XQD�IDOWD�GH�YDORU��
(QWRQFHV��VH�UHFDEDED�OD�D\XGD�GH�XQ�DPLJR�TXH�HQ�HO�LQVWDQWH�
VXSUHPR�VH�HQFDUJDUtD�GH�GDUOH�XQ�~OWLPR�HPSXMyQ��SRU�DVt�GHFLUOR��OR�
LPSRUWDQWH�HUD�TXH�HO�SXHEOR�QR�OOHJDUD�D�HQWHUDUVH�GH�OD�IDOWD�GH�YDORU�
GH�VX�VREHUDQR��(Q�FXDQWR�DO�VXMHWR�HOHJLGR�SDUD�OOHYDU�D�FDER�WDQ�
DERPLQDEOH�PDJQLFLGLR��VH�ORDED�VX�SUHGLVSRVLFLyQ�\�VH�DJUDGHFtD�HO�
VHUYLFLR�SUHVWDGR�D�VX�WULEX���

*(1,(&,//26�<�*,*$17(6��

/D�YDULHGDG�GH�OH\HQGDV�GHO�$IULFD�QHJUD�VH�GHEH�D�OD�GLYHUVLGDG�GH�
WULEXV�TXH�OD�KDELWDQ��(Q�PXFKDV�SREODFLRQHV�VH�WHQtD�HQ�JUDQ�HVWLPD�
WRGR�HO�DQFHVWUR�GH�VXV�DQWHSDVDGRV�\��DXQ�FXDQGR�VX�WHUULWRULR�IXHUD�
LQYDGLGR�SRU�RWURV�SXHEORV�GH�FRVWXPEUHV�H�LGHDV�GLIHUHQWHV��QXQFD�
GHMDURQ�TXH�VXV�ULWRV�\�PLWRV�VH�SHUGLHUDQ��7DO�HV�HO�FDVR�GH�DOJXQDV�
WULEXV�GH�SHVFDGRUHV�\�FDPSHVLQRV�TXH�PRUDEDQ�HQ�ODV�ULEHUDV�GHO�
1tJHU��TXH�YLHURQ�DQHJDGD�VX�SURSLD�LGLRVLQFUDVLD�SRU�RWURV�SXHEORV��
HVSHFLDOPHQWH�PXVXOPDQHV��6LQ�HPEDUJR��ODV�FUHHQFLDV�\�OD�IXHU]D�GH�
VXV�PLWRV�QR�SHUGLHURQ�DSHQDV�SUHVWDQFLD��6LJXLHURQ�DGRUDQGR�D�ORV�
HVStULWXV�\�JHQLRV�TXH�PRUDEDQ�HQ�OD�QDWXUDOH]D��\�D�ORV�TXH�VH�KDFtD�
QHFHVDULR�DSODFDU��\�PDQWHQHU�FRQWHQWRV��SDUD�TXH�ODV�FRVHFKDV�QR�VH�
DJRWDUDQ�\�SDUD�TXH�OD�SHVFD�IXHUD�DEXQGDQWH���

(O�DLUH��OD�WLHUUD�\�HO�UtR��HVWDEDQ�SODJDGRV�GH�HVStULWXV��OR�FXDO�LPSOLFD�
HO�FRQFHSWR�DQLPLVWD�TXH�GH�OD�QDWXUDOH]D�WHQtDQ�ORV�QHJURV�DIULFDQRV���
D�TXLHQHV�VH�DFXGtD��\�VH�LQYRFDED��FXDQGR�VH�QHFHVLWDED�XQD�D\XGD�
VXSHULRU��+DEtD�WDPELpQ�FLHUWDV�OH\HQGDV�HQ�ODV�TXH�DSDUHFtD�HO�
SROtIDJR�JLJDQWH�0DND�TXH��SDUD�VDWLVIDFHU�VX�YRUD]�DSHWLWR��QHFHVLWDED�
GHYRUDU�DQLPDOHV�WDQ�HQRUPHV�FRPR�ORV�KLSRSyWDPRV��\�FXDQGR�VH�
GLVSRQtD�D�VDFLDU�VX�VHG��DOJXQRV�GH�ORV�ODJRV�FHUFDQRV�VH�YHtDQ�
VHULDPHQWH�PHUPDGRV���



&,8'$'(6�%$-2�(/�$*8$��

7DPELpQ�KDEtD�XQD�KHUPRVD�PXMHU�TXH�DSDUHFtD�SOHQD�GH�MXYHQWXG�\�
OR]DQtD��6H�OODPDED�+DUDNp��\�VX�SRGHU�GH�DWUDFFLyQ�HUD�WDO�TXH�QR�VH�
VDEtD�VL�HUD�GLRVD�R�VL�SHUWHQHFtD�D�OD�HVSHFLH�GH�ORV�KXPDQRV�PRUWDOHV��
/D�OH\HQGD�PiV�H[WHQGLGD�DILUPDED�TXH�+DUDNp�WHQtD�ORV�FDEHOORV�WDQ�
WUDQVSDUHQWHV�FRPR�ODV�SURSLDV�DJXDV�TXH�OH�VHUYtDQ�GH�PRUDGD��$O�
DWDUGHFHU��OD�KHUPRVD�PXFKDFKD�WHQtD�SRU�FRVWXPEUH�GHVFDQVDU�DO�
ERUGH�PLVPR�GHO�1tJHU��\�HVSHUDU�DVt�KDVWD�TXH�OOHJDUD�VX�DPDQWH��(Q�
FXDQWR�pVWH�VH�UHXQtD�FRQ�HOOD��DPERV�VH�DGHQWUDEDQ�HQ�ODV�
SURIXQGLGDGHV�GH�DTXHOODV�DJXDV�HQFDQWDGDV�\�SURIXQGDV��OD�PXFKDFKD�
OOHYDED�DO�HOHJLGR�HQ�VX�FRUD]yQ�D�WUDYpV�GH�PDUDYLOORVRV�FDPLQRV�TXH�
FRQGXFtDQ�D�IDVWXRVDV�\�GHVFRQRFLGDV�FLXGDGHV��(Q�VXV�HVSOpQGLGRV�
UHFLQWRV��\�HQWUH�HO�VRQLGR�GHO�WDQWiQ�\�GH�ORV�WDPERUHV��WHQGUtD�OXJDU�OD�
RVWHQWRVD�FHUHPRQLD�TXH�XQLUtD�D�OD�IHOL]�SDUHMD�SDUD�WRGD�OD�YLGD���

7RGDV�ODV�QDUUDFLRQHV�GH�OD�IiEXOD�H[SXHVWD�KDFHQ�KLQFDSLp�HQ�TXH�IXH�
+DUDNp�TXLHQ�FRQGXMR�D�VX�DPDQWH��\�QR�YLFHYHUVD��&RQ�HOOR�VH�TXLHUH�
GDU�D�HQWHQGHU�TXH�OD�PXMHU�HUD�PX\�UHVSHWDGD�HQWUH�FLHUWDV�WULEXV�GHO�
$IULFD�QHJUD��6XV�SULYLOHJLRV�SURYHQtDQ�GH�VX�FRQVLGHUDFLyQ�FRPR�
PDGUH�\�HVSRVD���

$XQTXH��DO�PLVPR�WLHPSR��DSDUHFHQ�UHSUHVHQWDFLRQHV�IHPHQLQDV�HQ�
DFWLWXG�VXPLVD�SHUR��VL�XQR�VH�ILMD�HQ�VX�URVWUR��REVHUYDUi�FLHUWD�FODVH�
GH�VHUHQLGDG�TXH��DO�GHFLU�GH�LQYHVWLJDGRUHV�\�DQWURSyORJRV��LQGLFDED�OD�
LPSRUWDQFLD�FRQFHGLGD�D�HVD�HVSHFLH�GH�PXQGR�DQtPLFR��R�YLGD�LQWHULRU��
FRQ�TXH�GHEtD�DUURSDUVH�OD�PXMHU�QHJUD��VR�SHQD�GH�SRQHU�HQ�
HQWUHGLFKR�VX�FRQGLFLyQ�IHPHQLQD���

0,72�'(�/$6�'26�/80,1$5,$6��

'H�HQWUH�ODV�QXPHURVDV�OH\HQGDV�GHO�FRQWLQHQWH�DIULFDQR�VREUHVDOH�OD�
GH�ORV�QHJURV�GH�6HQHJDO��SXHVWR�TXH�DFDVR�VHDQ�ORV�~QLFRV�TXH�WLHQHQ�
XQD�FRVPRORJtD�GLJQD�GH�WDO�QRPEUH���

6XV�IiEXODV�PXHVWUDQ�TXH�ODV�GRV�OXPLQDULDV��HV�GHFLU��WDQWR�HO�6RO�
FRPR�OD�/XQD��HVWDEDQ�\D�FRQVLGHUDGDV�FRPR�VXSHULRUHV�D�ORV�GHPiV�
DVWURV��(O�PLWR�FRVPRJyQLFR�SUHWHQGH�HVWDEOHFHU�ODV�GLIHUHQFLDV�GH�
DPERV�FXHUSRV�DVWUDOHV��\�VH�SURSRQH�H[SOLFDU��GH�XQD�PDQHUD�PX\�
VLPSOH��DXQTXH�FDUJDGD�GH�FRQQRWDFLRQHV�PtWLFDV�\�HPEOHPiWLFDV��ODV�
JUDQGHV�GLIHUHQFLDV�HQWUH�OD�/XQD�\�HO�6RO��(O�EULOOR�HO�FDORU�\�OD�OX]�TXH�
VH�GHVSUHQGHQ�GHO�DVWUR�UH\�LPSLGHQ�TXH�VHDPRV�FDSDFHV�GH�PLUDUOR�
ILMDPHQWH��(Q�FDPELR��D�OD�/XQD�SRGHPRV�FRQWHPSODUOD�FRQ�LQVLVWHQFLD�
VLQ�TXH�QXHVWURV�RMRV�VXIUDQ�GDxR�DOJXQR��(OOR�HV�DVt�SRUTXH��HQ�FLHUWD�
RFDVLyQ��HVWDEDQ�EDxiQGRVH�GHVQXGDV�ODV�PDGUHV�GH�DPEDV�OXPLQDULDV��
0LHQWUDV�HO�6RO�PDQWXYR�XQD�DFWLWXG�FDUJDGD�GH�SXGRU��\�QR�GLULJLy�VX�



PLUDGD�QL�XQ�LQVWDQWH�KDFLD�OD�GHVQXGH]�GH�VX�SURJHQLWXUD��OD�/XQD��HQ�
FDPELR��QR�WXYR�UHSDURV�HQ�REVHUYDU�OD�GHVQXGH]�GH�VX�DQWHFHVRUD��
'HVSXpV�GH�VDOLU�GHO�EDxR��OH�IXH�GLFKR�DO�6RO���+LMR�PtR��VLHPSUH�PH�
KDV�UHVSHWDGR�\�GHVHR�TXH�OD�~QLFD��\�SRGHURVD�GHLGDG��WH�EHQGLJD�SRU�
HOOR��7XV�RMRV�VH�DSDUWDURQ�GH�Pt�PLHQWUDV�PH�EDxDED�GHVQXGD�\��SRU�
HOOR��TXLHUR�TXH�GHVGH�DKRUD��QLQJ~Q�VHU�YLYR�SXHGD�PLUDUWH�D�WL�VLQ�TXH�
VX�YLVWD�TXHGH�GDxDGD����

<�D�OD�/XQD�OH�IXH�GLFKR���+LMD�PtD��W~�QR�PH�KDV�UHVSHWDGR�PLHQWUDV�PH�
EDxDED��0H�KDV�PLUDGR�ILMDPHQWH��FRPR�VL�IXHUD�XQ�REMHWR�EULOODQWH�\��
SRU�HOOR��\R�TXLHUR�TXH��D�SDUWLU�GH�DKRUD��WRGRV�ORV�VHUHV�YLYRV�SXHGDQ�
PLUDUWH�D�WL�VLQ�TXH�VX�YLVWD�TXH�GDxDGD�QL�VH�FDQVHQ�VXV�RMRV����

0,726�'(�$0(5,&$�'(/�1257(��

(PSH]DPRV�SRU�LQWHQWDU�UHVXPLU�OD�PLWRORJtD�PiV�EDUURFD�GH�$PpULFD�
GHO�1RUWH��OD�D]WHFD��FHQWUiQGRQRV�VRODPHQWH�HQ�OD�GHVFULSFLyQ�GH�ORV�
JUDQGHV�GLRVHV�GH�VX�SDQWHyQ��GDGD�OD�JUDQ�YDULHGDG�GH�GLYLQLGDGHV�
PHQRUHV��LQFOXVR�GH�RWUDV�PXFKDV�LPSRUWDGDV�GHVGH�UHOLJLRQHV�TXH�
IXHURQ�DVLPLODGDV�MXQWDPHQWH�FRQ�ODV�YLFWRULDV�WHUULWRULDOHV��(Q�
SULQFLSLR��VHJ~Q�HO�PLWR�JHQHUDO�GH�0HVRDPpULFD�\�HQ�SDUWLFXODU�HO�
D]WHFD��OD�FUHDFLyQ�GHO�8QLYHUVR�VH�GHEH�DO�VDFULILFLR�GH�XQ�GLRV�\D�VHD�
2PHWHRWO���GLRV�GREOH����R�1DQDKXDW]LQ��TXLHQ��HQ�HVD�FRQVWDQWH�
VDFUDOL]DFLyQ�GHO�VDFULILFLR��VH�WUDQVIRUPD��1DQDKXDW]LQ�VH�DUURMD�DO�
IXHJR��SDUD�GDUQRV�OD�FRQVWUXFFLyQ�GH�QXHVWUR�PXQGR��8Q�PXQGR�TXH�
WDPELpQ�VH�FRQVWUX\H��SRU�YROXQWDG�GH�2PHWHRWO��D�SDUWLU�GH�VX�
VDFULILFLR��HQJHQGUDQGR�HQ�VX�GHVDSDULFLyQ�D�ORV�FXDWUR�7H]FDWOLSRFDV��
&RQ�HOORV�VH�YDQ�VXFHGLHQGR�ODV�FXDWUR�HGDGHV��/D�SULPHUD��FXDQGR�HO�
SULPHU�7H]FDWOLSRFD�VH�FRQYLHUWH�HQ�HO�6RO�\�KDFH�QDFHU�D�OD�KXPDQLGDG��
SHUR�HVH�PXQGR�WHUPLQD��SRU�HO�HQIUHQWDPLHQWR�HQWUH�ORV�FXDWUR�
7H]FDWOLSRFD��FRQ�OD�GHVWUXFFLyQ�GHO�8QLYHUVR�SRU�4XHW]DOFyDWO��D�WUDYpV�
GHO�GLOXYLR��FRQ�XQD�KXPDQLGDG�WUDQVIRUPDGD�HQ�ORV�SHFHV�TXH�
KDELWDURQ�ODV�DJXDV�YHQLGDV�GHO�FLHOR��/XHJR�VH�HVWDEOHFH�OD�HGDG�GH�ORV�
JLJDQWHV��SHUR�HVWD�HUD�WHUPLQD�FRQ�OD�FDtGD�GHO�FLHOR��HQ�OD�WHUFHUD�
HGDG��HO�IXHJR�FHOHVWLDO�DUUDVy�OD�VXSHUILFLH�GHO�PXQGR��HQ�OD�FXDUWD�\�
~OWLPD�HGDG��HO�YLHQWR�DVROD�OD�VXSHUILFLH�WHUUHVWUH�GH�QXHYR�\�ORV�
KXPDQRV�VH�WUDQVIRUPDQ�HQ�VLPLRV��7UDV�HVD�FXDUWD�HGDG��HQ�HO�PLWR�
QDXDWO��QDFHQ�GH�QXHYR�ORV�KRPEUHV�HQ�XQD�WLHUUD�UHQRYDGD�WDPELpQ��DO�
WLHPSR�TXH�ORV�GLRVHV�VDOHQ�GH�QXHVWUR�PXQGR�SDUD�LUVH�DO�GH�ORV�
PXHUWRV�\�GHMDUQRV�TXH�YLYDPRV�VLQ�HO�SHOLJUR�GH�VXV�ULYDOLGDGHV�
HQIUHQWDGDV��1DWXUDOPHQWH��KD\�GLYHUVDV�YHUVLRQHV�GHO�PLWR�GH�OD�
FUHDFLyQ��DOJXQD�GH�HOODV�FRQ�WUHV�HGDGHV��ORV�KRPEUHV�GH�DUFLOOD��ORV�GH�
PDGHUD�\�ORV�GH�PDt]��\�RWUD�FRQ�FLQFR�HGDGHV��SHUR�WRGDV�HOODV�
FRLQFLGHQ�HQ�VHxDODU�TXH�QXHVWUR�PXQGR�KD�FRQRFLGR�PXFKDV�



PXWDFLRQHV�\�TXH�RWUDV�QRV�HVSHUDQ�HQ�FDGD�ILQDO�GHO�WLHPSR��EDMR�OD�
PLUDGD�DWHQWD�GHO�GLRV�SULQFLSDO��+XLW]LORSRFKWO���

81�32&2�'(�+,6725,$��

3DUD�PHMRU�VLWXDU�HO�FRQWH[WR�KLVWyULFR�GH�OD�FXOWXUD�$]WHFD��GLJDPRV�
TXH�ORV�D]WHFDV��XQ�SXHEOR�QDKXD��KDEtDQ�OOHJDGR�DO�YDOOH�GH�0p[LFR�
GHVGH�HO�QRUWH��SHUR�VLQ�TXH�VH�SXHGD�SUHFLVDU�VX�RULJHQ��IXQGDQ�0p[LFR�
HQ�������VX�FDSLWDO��VLHQGR��SXHV��OD�~OWLPD�GH�ODV�JUDQGHV�FLYLOL]DFLRQHV�
TXH�VH�LQVWDODQ�HQ�OD�]RQD��DVt�FRPR�SRVWHULRUHV�D�ORV�WROWHFDV��D�
TXLHQHV�GHVDORMDQ�HQ�HO�SRGHU��\�ORV�PLOHQDULRV�PD\DV��DXQTXH�VX�
LPSHULR�VH�GHVPRURQD�FRPSOHWDPHQWH�HQ�������PLHQWUDV�TXH�ORV�
PD\DV�VHJXLUtDQ�HQ�SLH�GXUDQWH�RWURV�FLHQWR�RFKHQWD�DxRV��GHVSXpV�GH�
KDEHU�H[LVWLGR�GXUDQWH�PiV�GH�GRV�PLO�TXLQLHQWRV�DxRV��/D�VRFLHGDG�
$]WHFD�HVWDED�HVWUDWLILFDGD�HQ�FODVHV��GHVGH�ODV�GRV�VXSHULRUHV�GH�ORV�
VDFHUGRWHV�\�GH�ORV�JXHUUHURV��D�ODV�LQWHUPHGLDV�GH�ORV�FRPHUFLDQWHV��GH�
ORV�FDPSHVLQRV�\�SXHEOR�OODQR��\�OD�LQIHULRU�GH�ORV�HVFODYRV��/D�WLHUUD�HUD�
SURSLHGDG�GH�WRGRV��DXQTXH�ORV�WHRFDOOL�R�WHPSORV�WHQtDQ�VXV�SURSLDV�
WLHUUDV��ODV�WHRWODOSDQ��WLHUUDV�GH�ORV�GLRVHV��\�ORV�FODQHV�HUDQ�OD�IRUPD�
~QLFD�GH�WUDQVPLWLU�\�PDQWHQHU�HO�SRGHU��DXQTXH�HO�Pi[LPR�UHVLGtD�HQ�
OD�OHJLyQ�LQPHQVD�GH�VDFHUGRWHV��XQ�PLOOyQ��VHJ~Q�ORV�FURQLVWDV��TXH�VH�
RFXSDEDQ�GH�ORV�FXDUHQWD�PLO�WHPSORV�DELHUWRV�HQ�WRGR�HO�LPSHULR�
$]WHFD��\�D�ORV�TXH�KDEtD�TXH�SDJDU�WULEXWR��HQWUHJDU�ODV�SULPLFLDV�GH�OD�
WLHUUD��\�SUHVWDU�WUDEDMR�REOLJDWRULR��$GHPiV�GH�VHUYLU�D�ODV�QHFHVLGDGHV�
GH�WDQ�FUHFLGD�LJOHVLD��ORV�SURGXFWRV�JXDUGDGRV�HQ�ORV�JUDQHURV�\�HQ�ORV�
VLORV�VHUYtDQ�WDPELpQ�SDUD�DFXGLU�HQ�D\XGD�GHO�SXHEOR�HQ�pSRFDV�GH�
HVFDVH]��3RU�VX�SDUWH��ORV�UH\HV�D]WHFDV�SURFXUDEDQ�TXH�OD�PD\RU�SDUWH�
GH�HVWDV�REOLJDFLRQHV�SDUD�FRQ�OD�UHOLJLyQ�\�SDUD�FRQ�VX�SURSLD�FRUWH��
IXHUD�D�FDUJR�GH�ORV�SXHEORV�FRQTXLVWDGRV��GHVFDUJDQGR�DVt�D�VX�JHQWH��
D�OD�YH]�TXH�VH�IDYRUHFHUtD�HO�PLOLWDULVPR�GH�OD�FDVWD�JXHUUHUD��
SUHVHQWDGR�FRPR�XQD�YHQWHD�SDUD�HO�SXHEOR�OD�SHUPDQHQWH�FRQTXLVWD�
GH�WHUULWRULRV�\�OD�DOLDQ]D�FRQ�ORV�SXHEORV�IURQWHUL]RV��

/$�08(57(��(1�(/�&(1752�'(�/$�9,'$��

(O�PLWR�$]WHFD��FRPR�WRGRV�ORV�PLWRV�GH�OD�$PpULFD�&HQWUDO��JLUDED�
DOUHGHGRU�GH�OD�PXHUWH��VX�UHOLJLyQ�H[LJtD�VDFULILFLRV�GH�VDQJUH�\�VH�
PRYtD�DOUHGHGRU�GH�XQD�SOp\DGH�GH�GLYLQLGDGHV�GH�OD�PXHUWH�\�GH�RWUDV�
PXFKDV�HQWLGDGHV�PHQRUHV�\�WHUULEOHV��6REUH�WRGDV�HVDV�FULDWXUDV�GHO�
WHQHEURVR�PLWR�LQIHUQDO�UHJtDQ��GHVGH�HO�FtUFXOR�QRYHQR��HO�PiV�
UHFyQGLWR�GHO�XQLYHUVR�RVFXUR�GH�&KLFQDXMPLFKWOD��ORV�HVSRVRV�
0LFWODQWHFXKOL�\�0LFWHFDFLKXDOWO��(O�8QLYHUVR�HVWDED�FRPSXHVWR�SRU�XQD�
VHULH�GH�SODQRV�SDUDOHORV��TXH�LEDQ�GHVGH�ORV�QXHYH��R�WUHFH��H[WHULRUHV��
HQ�GRQGH�WHQtDQ�VX�PRUDGD�ORV�GLRVHV��HQ�ORV�SODQRV�VXSHULRUHV��KDVWD�
ORV�GH�SODQHWDV�\�DVWURV�TXH�VH�YHQ�HQ�HO�ILUPDPHQWR��SDVDQGR�SRU�ORV�
FLHORV�GH�FRORUHV��%DMR�HO�SODQR�GH�QXHVWUR�PXQGR��GHEDMR�GH�HVH�GLVFR�



TXH�HVWi�HQ�HO�FHQWUR�PLVPR�GHO�8QLYHUVR��URGHDGR�GH�DJXD�HQ�WRGD�VX�
SHULIHULD��VH�VXFHGtDQ�ORV�SODQRV�SDUDOHORV��TXH�DTXt�VXPDEDQ�QXHYH��
WHUPLQDQGR�HQ�HVH�LQILHUQR�DO�TXH�LEDQ�ODV�DOPDV�GH�ORV�VHUHV�DQyQLPRV��
WUDV�VX�FDPLQR�GH�FXDWUR�DxRV�D�WUDYpV�GH�PXFKDV�\�GXUDV�SUXHEDV�D�ODV�
TXH�HUDQ�VRPHWLGDV�DTXHOODV�iQLPDV�TXH�QR�KDEtDQ�VLGR�HOHJLGDV�SRU�
+XLW]LORSRFKWO��HO�JUDQ�GLRV�VXSUHPR�\�GLYLQLGDG�GHO�6RO��TXLHQ�VH�
SUHRFXSDED�VyOR�GH�OD�PXHUWH�GH�VXV�HOHJLGRV��ORV�JXHUUHURV��R�SRU�
7ODORF��HO�GLRV�GH�ODV�OOXYLDV�\�HO�DJXD��D�TXLHQ�FRUUHVSRQGtD�ORV�TXH�
KDEtDQ�PXHUWR�SRU�ODV�DJXDV�H[WHULRUHV�GHO�FLHOR�\�GH�OD�WLHUUD��SRU�ODV�
WRUPHQWDV�\�ORV�UD\RV��\�SRU�FDXVD�GH�HQIHUPHGDGHV�UHODFLRQDGDV�FRQ�
ODV��DJXDV��LQWHULRUHV�GHO�FXHUSR�KXPDQR��HQ�XQD�H[WUDxD�DVLPLODFLyQ�
GH�OD�JRWD�\�OD�KLGURSHVtD�DO�DJXD�GH�ODV�QXEHV��GH�ORV�PDUHV�\�GH�ORV�
UtRV��1XHVWUR�PXQGR��FRPR�ORV�FLHORV�VLWXDGRV�EDMR�ORV�GLRVHV��WLHQH�
FXDWUR�FRORUHV�TXH�VLW~DQ�VXV�FXDWUR�SDUWHV�FRPSRQHQWHV��IUHQWH�DO�
QHJUR�GHO�SDtV�GH�OD�PXHUWH��VLWXDGR�DO�1RUWH��HVWi�HO�D]XO��TXH�
FRUUHVSRQGH�DO�SDtV�GHO�6XU��IUHQWH�DO�OHYDQWH�GH�FRORU�EODQFR��HVWi�HO�
SRQLHQWH�GH�FRORU�URMR���

+8,7=,/232&+7/��',26�6835(02��

&RPR�HV�QDWXUDO��HO�GLRV�PiV�LPSRUWDQWH�GHO�SDQWHyQ�D]WHFD��
+XLW]LORSRFKWO��HUD�WDPELpQ�HO�GLRV�GH�OD�JXHUUD��\D�TXH�pVWH�HUD�HO�
RILFLR�SRU�H[FHOHQFLD�GH�OD�FDVWD�VXSHULRU��IXHUD�GH�OD�SDUHMD�\�ULYDO�
DFWLYLGDG�VDFHUGR�WDO�TXH�OH�UHQGtD�FXOWR�D�pO��VLQ�GHVFXLGDU�OD�UtJLGD�\�
FRPSOHWD�DGPLQLVWUDFLyQ�GH�OD�YLGD�S~EOLFD�\�OD�RUGHQDFLyQ�GH�OD�
SULYDGD��+XLW]LORSRFKWO��KLMR�GH�OD�YLUJHQ�&RDWOLFXH��\�KHUPDQR�GH�XQD�
~QLFD�PXMHU�\�GH�ORV�FXDWURFLHQWRV�GHO�6XU��HUD�OD�GLYLQLGDG�SULPHUD��D�
TXLHQ�VH�DWULEXtD�OD�JXtD�GHO�SXHEOR�D]WHFD�GHVGH�$]WOiQ��HQ�HO�QRUWH��OD�
WLHUUD�GH�ODV�JUXOODV���KDVWD�OD�RULOOD�GHO�ODJR�7H[FRFR��HQ�GRQGH�
DVHQWDURQ�OD�FDSLWDOLGDG�GH�VX�LPSHULR��(O�GLRV�VXSUHPR�HUD��
QDWXUDOPHQWH��KLMR�GH�XQD�YLUJHQ��FRPR�VXHOH�KDFHUVH�HQ�WRGDV�ODV�
PLWRORJtD�FRQ�ORV�GLRVHV�SULPHURV��\�VH�GLFH��SDUD�FHQWUDU�OD�UD]yQ�GH�
HVD�YLUJLQLGDG��TXH�&RDWOLFXH�IXH�HQFLQWD�SRU�REUD�GHO�FLHOR��\D�TXH�
SXVR�HQ�VX�VHQR�XQD�JXLUQDOGD�GH�SOXPDV�GH�FROLEUt��GH�OD�TXH�QDFHUtD�OD�
GLYLQLGDG�VXPD��3HUR�QR�VH�FUH\y�TXH�IXHUD�SRVLEOH�WDO�HPEDUD]R��\�ORV�
FXDWURFLHQWRV�GHO�6XU��JXLDGRV�SRU�XQD�GH�ODV�KLMDV��WUDWDURQ�GH�HYLWDUVH�
OD�SUHWHQGLGD�GHVKRQUD�GH�VX�PDGUH��DVHVLQiQGROD�DQWHV�GH�TXH�
SXGLHUD�GDU�D�OX]�D�DTXHOOD�FULDWXUD��&RDWOLFXH�ORJUy�HYDGLUVH�GHO�DWDTXH�
GH�VXV�DQWHULRUHV�KLMRV��OyJLFDPHQWH�WDPELpQ�KLMRV�GH�YLUJHQ���GDQGR�D�
OX]�D�VX�KLMR�HQ�IRUPD�GH�XQ�KRPEUH�DGXOWR�\�FRPSOHWDPHQWH�DUPDGR��
FRPR�FRUUHVSRQGH�DO�GLRV�TXH�KD�GH�SHUVRQLILFDU�OD�JXHUUD�\�TXH�KD�GH�
KDEpUVHODV�FRQ�VXV�FXDWURFLHQWRV�KHUPDQRV��WRGRV�DTXHOORV�TXH�
GXGDURQ�GH�OD�YLUJLQLGDG�GH�VX�PDGUH�\�TXLVLHURQ�GDUOH�PXHUWH��3HUR�
WDPELpQ�+XLW]LORSRFKWO�HV�TXLHQ��DGHPiV��VHUtD�PiV�WDUGH�HO�PLVPR�6RO�
\�QDGD�PHQRV�TXH�HO�iJXLOD��HO�DVWUR�SRU�H[FHOHQFLD�\�HO�DQLPDO�PiV�



SRGHURVR�GH�OD�KHUiOGLFD�D]WHFD��+XLW]LORSRFKWO��VHxRU�GH�6RO�\�GHO�6XU��
FRQ�VX�YHVWLGR�GH�SOXPDV�\�DUPDGR�FRQ�HO�HVFXGR�HQ�OD�VLQLHVWUD�\�OD�
ODQ]D�HQ�OD�GLHVWUD��UHFLEtD�HO�VDFULILFLR�ULWXDO�GH�ORV�FRUD]RQHV��D~Q�
SDOSLWDQWHV��DUUDQFDGRV�GHO�SHFKR�GH�VXV�YtFWLPDV�SURSLFLDWRULDV���

/26�7(=&$7/,32&$��

7DPELpQ�7H]FDWOLSRFD�HUD�XQD�GLYLQLGDG�VRODU�\�OXQDU��HO�VRO�FiOLGR�GHO�
HVWtR�\�OD�GLYLQLGDG�QRFWXUQD�LQYLVLEOH��$KRUD�KDEODPRV�GH�XQ�GLRV�
VLQJXODU��XQR�GH�ORV�ULYDOHV�7H]FDWOLSRFD��SXHVWR�TXH�FXDWUR�IXHURQ�ORV�
KLMRV�GH�2PHWHRWO��FDGD�XQR�FRQ�XQR�GH�ORV�FXDWUR�FRORUHV�VLPEyOLFRV��
EODQFR��URMR��QHJUR�\�D]XO��3DUD�PD\RU�FRPSOLFDFLyQ�GH�OD�ILJXUD�GLYLQD�
GH�7H]FDWOLSRFD��PXFKDV�YHFHV�DSDUHFH�VX�RSRQHQWH�4XHW]DOFyDWO�FRQ�OD�
PLVPD�FDUDFWHUL]DFLyQ�TXH�pO��7H]FDWOLSRFD�DQGDED�HQ�OD�QRFKH��
DWHUUDQGR�D�ORV�LQIHOLFHV��R�FRQWULEX\HQGR�D�FLPHQWDU�OD�IDPD�GH�ORV�
YDOHURVRV�TXH�VRVWHQtDQ�VX�FRUDMH�DQWH�OD�WHUULEOH�SUHVHQFLD�GHO�GLRV��
TXH�HUD�WDQ�WHPLGR�FRPR�UHVSHWDGR��\D�TXH�D�pO�WDPELpQ�VH�OH�
RIUHQGDEDQ�VDFULILFLRV�DEXQGDQWHV��VDFULILFLRV�KXPDQRV��8QD�GH�HVDV�
IHVWLYLGDGHV�GHGLFDGDV�D�7H]FDWOLSRFD�HUD�OD�GHO�7R[FDWO��SDUD�OD�TXH�VH�
SUHSDUDED�D�XQ�SULVLRQHUR��VLHPSUH�XQ�KRPEUH�MRYHQ�\�DSXHVWR��
GXUDQWH�WRGR�XQ�DxR��7UHV�VHPDQDV�DQWHV�GH�VX�VDFULILFLR�ULWXDO��HO�
HQJDODQDGR�SULVLRQHUR��FRQVLGHUDGR�FRPR�OD�SHUVRQLILFDFLyQ�PLVPD�GHO�
GLRV��HUD�XQLGR�HQ�PDWULPRQLR�D�FXDWUR�YtUJHQHV�HOHJLGDV��\�FRQ�HOODV�
HVWDED�KDVWD�TXH�OOHJDED�HO�GtD�GH�OD�FHUHPRQLD��(QWRQFHV��DFRPSDxDGR�
SRU�OD�QREOH]D�HQ�SOHQR��HUD�OOHYDGR�KDVWD�HO�WHPSOR�GHO�VDFULILFLR��DOOt��
\D�HQ�VROLWDULR��DVFHQGtD�OD�ODUJD�HVFDOLQDWD�FRQ�WRGD�OD�PDMHVWXRVLGDG�
GHO�GLRV�HQFDUQDGR��(Q�OD�FXPEUH��OH�HVSHUDEDQ�ORV�VDFHUGRWHV�\�HO�
FXFKLOOR�GH�REVLGLDQD�TXH�KDEUtD�GH�DEULUOH�HO�SHFKR�GH�XQ�VROR�JROSH��
SDUD�TXH�VX�FRUD]yQ�SXGLHUD�VHU�OHYDQWDGR�DO�FLHOR�\�DUURMDGR�OXHJR��
FRQ�HO�FXHUSR��JUDGDV�DEDMR��GH�PDQHUD�VLPLODU�D�FRPR�VH�KDFtD�SDUD�
FRPSODFHU�D�4XHW]DOFyDWO�\�DO�JUDQ�+XLW]LORSRFWO���

48(7=$/&2$7/��(/�',26�'(/�9,(172��

/D�ILJXUD�GH�4XHW]DOFyDWO�DSDUHFH�WDPELpQ�PX\�GHVWDFDGD�HQ�HO�PLWR�
$]WHFD��SRUTXH�VH�WUDWD�GHO�GLRV�TXH�VH�VDFULILFD�SRU�ORV�KXPDQRV�SDUD�
GHYROYHUOHV�OD�WLHUUD��HQWUHJiQGRVH�pO�\�VX�GREOH��VX�QDKXDO��DO�UHLQR�GH�
ORV�PXHUWRV��4XHW]DOFyDWO�JR]DED�GH�OD�VLPSDWtD�GH�VXV�ILHOHV��SXHVWR�
TXH�pO�HUD�HO�FUHDGRU�GH�ODV�DUWHV�\�ODV�LQGXVWULDV��OD�GLYLQLGDG�
HQFDUJDGD�GH�KDFHU�OOHJDU�WRGR�OR�TXH�HO�VHU�KXPDQR�WHQtD�D�VX�IDYRU��
DXQTXH�WDPELpQ�VH�OH�WUDWDED�FRPR�D�XQD�GLYLQLGDG�WHPLEOH��SXHVWR�TXH�
VH�OH�GHEtD�VDFULILFDU�XQ�KHUPRVR�HVFODYR��FRPSUDGR�FXDUHQWD�GtDV�
DQWHV�GH�OD�ILHVWD�GHO�GLRV��GH�VX�FXHUSR�VH�DSRGHUDEDQ�ORV�PiV�ULFRV�
FRPHUFLDQWHV��SXHVWR�TXH�HVD�FDUQH�VDQWLILFDGD�WDPELpQ�HUD�PDQMDU�
ULWXDO��3HUR��DSDUWH�GH�ORV�VDFULILFLRV�GH�VDQJUH��WDQ�tQWLPDPHQWH�XQLGRV�
D�OD�UHOLJLyQ�D]WHFD��HO�EXHQ�GLRV�4XHW]DOFyDWO�HQIUHQWDGR�D�



7H]FDWOLSRFD��TXLHQ�KDEtD�LQWURGXFLGR�HQWUH�ORV�KDELWDQWHV�GH�OD�FLXGDG�
GH�7XOD�OD�PDOGDG�\�HO�YLFLR��WHUPLQD�SRU�WHQHU�TXH�DEDQGRQDU�VX�SURSLD�
WLHUUD��HQ�OD�TXH�ORV�SREODGRUHV�KDEtDQ�\D�VXIULGR�HO�FDVWLJR�D�VX�
GHVREHGLHQFLD��SDUD�VDOLU�DO�PDU��QR�VLQ�DQWHV�SURPHWHU�UHJUHVDU�DOJ~Q�
GtD�JORULRVR��GtD�TXH�VH�HVSHUDED�DFWLYDPHQWH��FRQ�XQD�FHQWLQHOD�
FRQVWDQWH�GH�ODV�FRVWDV�SRU�ODV�TXH�VH�VDEtD�TXH��HQ�HVH�GtD�JUDQGH��
4XHW]DOFyDWO�UHJUHVDUtD�D�WUDHU�VyOR�HO�ELHQ�D�VX�SXHEOR��7DO�IXH�HO�PLWR��
\�+HUQDQ�&RUWpV��HQWHUDGR�GH�VX�H[LVWHQFLD��DSURYHFKy�OD�ILUPH�
FUHHQFLD�GHO�SXHEOR�D]WHFD�SDUD�SUHVHQWDUVH��HQ�VX�HVSOHQGRU�GH�
FDEDOOHUR�FRQ�TXLVWDGRU��DUPDGR�\�HQJDODQDGR��FRPR�HO�QDYHJDQWH�
PLWROyJLFR�TXH�UHJUHVDED�D�VXV�GRPLQLRV��YHQFLHQGR�FRQ�DVWXFLD�WRGD�OD�
SRVLEOH�UHVLVWHQFLD�TXH�HO�LPSRQHQWH�LPSHULR�SRGtD�KDEHUOH�SUHVHQWDGR���

27526�',26(6��

7ODORF��FRQWLQXDGRU�GH�XQD�GH�ODV�GLYLQLGDGHV�SUHFOiVLFDV�GH�OD�OOXYLD��HO�
GLRV�GH�OD�VHUSLHQWH�\��PX\�HVSHFLDOPHQWH��GHO�GLRV�&KDF�GH�ORV�PD\DV��
HV�XQD�GH�ODV�GLYLQLGDGHV�PiV�DQWLJXDV�GHO�SDQWHyQ�D]WHFD��7ODORF��
FRPR�DQWHV�KDEtDQ�KHFKR�&RFLMR�R�7]DKXL��HV�HO�VHU�TXH�VH�RFXSD�GH�OD�
WXWHOD�GHO�DJXD��HO�GLRV�TXH�SXHGH�KDFHU�TXH�ORV�FDPSRV�IORUH]FDQ�\�OD�
YLGD�SXHGD�FRQWLQXDU�HWHUQDPHQWH��$�7ODORF��FRPR�DQWHV�&KDF��VH�OH�
DVRFLDED�FRQ�ORV�FXDWUR�SXQWRV�FDUGLQDOHV�\�FRQ�ORV�FXDWUR�FRORUHV�TXH�
ORV�UHSUHVHQWDEDQ��PRUDED�HQ�ODV�DOWXUDV�GH�ODV�PRQWDxDV��YHODQGR�SRU�
ODV�QXEHV�TXH�HQ�HOODV�VH�IRU�PDEDQ�\��HQ�ORV�WHPSORV��HVWDED�DO�PLVPR�
QLYHO�TXH�HO�JUDQ�+XLW]LORSRFKWO��&RPR�HV�QDWXUDO��HO�ULWXDO�UHOLJLRVR�GH�
7ODORF�H[LJtD�HO�VDFULILFLR�GH�YtFWLPDV�KXPDQDV��SHUR��WDO�YH]�SRU�OD�
WUHPHQGD�QHFHVLGDG�TXH�HO�SXHEOR�WHQtD�GH�DFFHGHU�D�HVH�DJXD�WDQ�
QHFHVDULD��OD�H[LJHQFLD�VH�PXOWLSOLFDED��\D�TXH�HUDQ�ORV�QLxRV�UHFLpQ�
QDFLGRV�ORV�TXH�GHEtDQ�VHUYLU�GH�YHKtFXOR�GH�VDWLVIDFFLyQ�SDUD�HO�GLRV�GH�
OD�OOXYLD��$O�ODGR�GH�7ODORF�HVWDED�&KDOFKLKXLWOLFXH��OD�GLRVD�GHO�MDGH�\�OD�
WXUTXHVD��FRORUHV�TXH�WRPD�HO�DJXD�TXH�ORV�KXPDQRV�YHPRV�VREUH�OD�
WLHUUD��HUD�JHQHUDOPHQWH�FRQVLGHUDGD�VX�HVSRVD��\�HOOD�YHODED�SRU�ORV�
UtRV�\�DUUR\RV��SRU�ORV�SR]RV�\�ODV�ODJXQDV��VLHQGR��HQ�GHILQLWLYD��RWUD�
GLYLQLGDG�DJUtFROD�GH�OD�IHUWLOLGDG��&KLFRPHFRDOW��OD�KHUPDQD�GH�7ODORF��
RWUD�GLYLQLGDG�GH�ORV�FDPSRV��DPSDUDED�HO�PDt]��WHQLHQGR�XQD�HVSHFLDO�
SHUVRQLILFDFLyQ�FRPR�GLRVD�GHO�PDt]�TXH�IORUHFH��EDMR�OD�GHQRPLQDFLyQ�
GH�;tORQHQ��3HUR�QR�HUD�OD�~QLFD�GLYLQLGDG�GHO�PDt]��HO�PiV�LPSRUWDQWH�
DOLPHQWR�GH�ORV�D]WHFDV��\D�TXH�MXQWR�D�HOOD�HVWi�HO�PDWULPRQLR�IRUPDGR�
SRU�&LQWHRWO�\�VX�HVSRVD�;RFKLTXHW]DO��FRQ�ORV�FXDOHV�YHODED��SRU�
H[WHQVLyQ��SRU�HO�EXHQ�ILQ�GH�WRGRV�ORV�FXOWLYRV��)LQDOPHQWH�OD�GLRVD�
7OD]ROWHRWO��SRU�KDEHU�VLGR�HVSRVD�GH�7ODORF�HQ�XQ�SULQFLSLR��\�OXHJR�GHO�
WHPLEOH�7H]FDWOLSRFD��HUD�OD�FRPSOHMD�GLYLQLGDG�TXH�SUHVLGtD�HO�DPRU�
HQWUH�ORV�KXPDQRV��OD�GLRVD�GHO�DPRU�FDUQDO��SRU�XQD�SDUWH��\�TXLHQ�
OXHJR�VH�HQFDUJDED�GH�HVFXFKDU�ODV�FRQIHVLRQHV�TXH�ORV�ILHOHV�KDFtDQ�GH�



VXV�IDOWDV��SDUD�GHVSXpV�YLJLODU�HO�FXPSOLPLHQWR�GH�ODV�
FRUUHVSRQGLHQWHV�H[SLDFLRQHV�PDUFDGDV�SDUD�HVDV�IDOWDV���
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/RV�HVTXLPDOHV�VH�FRQYLUWLHURQ�HQ�XQ�JUXSR�LQGLYLGXDOL]DGR�SRU�GRV�
FDXVDV��SULPHUR�SRU�VX�RULJHQ�HXURSHR��IUHQWH�DO�DVLiWLFR�\�
PLQRULWDULDPHQWH�SROLQpVLFR�GHO�UHVWR�GH�ORV�SREODGRUHV�GH�$PpULFD��\�
GHVSXpV��SRU�VX�WRWDO�DLVODPLHQWR�JHRJUiILFR��/D�PLWRORJtD�HVTXLPDO��
HVWDQFDGD�HQ�VX�LQPyYLO�HQWRUQR�ItVLFR��JXDUGD�FLHUWRV�OD]RV�GH�XQLyQ�
FRQ�HO�PLWR�ODSyQ��WDQWR�SRU�VX�FRP~Q�RULJHQ��FRPR�SRU�WHQHU�TXH�
VHUYLU�D�XQ�SXHEOR�HQIUHQWDGR�D�OD�PLVPD�\�KRVWLO�QDWXUDOH]D��'DGR�TXH�
VH�WUDWD�GH�XQD�FLYLOL]DFLyQ�VXPDPHQWH�SULPLWLYD��DQGDGD�HQ�HO�
QRPDGLVPR�SRU�ORV�LPSHUDWLYRV�JHRJUiILFRV��\D�TXH�OD�VXEVLVWHQFLD�
SURYLHQH�H[FOXVLYDPHQWH�GH�OD�FDSWXUD�GH�SUHVDV�YLYDV��GH�OD�SHVFD�\�OD�
FD]D��HV�FRPSOHWDPHQWH�OyJLFR�TXH�VX�SDQWHyQ�VyOR�KDJD�UHIHUHQFLDV�D�
GLYLQLGDGHV�TXH�YLYHQ�HQWUH�ODV�DJXDV�VHPLKHODGDV��R�TXH�KDELWDQ�HQ�HO�
FLHOR��DTXHOODV�TXH�SXHGHQ�LQWHUYHQLU�HQ�ORV�IHQyPHQRV�FHOHVWLDOHV��/DV�
IXHU]DV�FHOHVWLDOHV�D�ODV�TXH�KD\�TXH�FXLGDU��R�GH�ODV�TXH�KD\�TXH�
SURWHJHUVH��HPSLH]DQ�HQ�OD�SDUHMD�GH�KHUPDQRV�FRPSXHVWD�SRU�OD�GLRVD�
GHO�6RO�\�HO�SRGHURVR�GLRV�GH�OD�/XQD��TXH�WLHQHQ�OD�PLVPD�
SHUVRQLILFDFLyQ�VH[XDO�TXH�ORV�GRV�GLRVHV�GH�OD�PLWRORJtD�JHUPiQLFD��
DXQTXH�JR]DQ�GH�XQD�PD\RU�LPSRUWDQFLD�\�GH�PD\RU�SRGHU�TXH�VXV�
KRPyQLPRV�QyUGLFRV��6HJ~Q�HO�PLWR��ORV�GRV�KHUPDQRV�VLQWLHURQ�GHVGH�
HO�SULQFLSLR�GH�ORV�WLHPSRV�OD�QHFHVLGDG�GH�DPDUVH��\�DVt�OR�KLFLHURQ�PiV�
GH�XQD�YH]�HQ�OD�RVFXULGDG�GH�OD�ODUJD�QRFKH�SRODU��SHUR�HO�PLHGR�D�TXH�
VX�DPRU�FXOSDEOH�IXHUD�GHVFXELHUWR�ORV�LQTXLH�WDED�FRQVWDQWHPHQWH��
KDFLpQGROHV�KXLU�\�EXVFDUVH�DO�PLVPR�WLHPSR��HQ�XQD�FDUUHUD�DOUHGHGRU�
GHO�ILUPDPHQWR�TXH�VyOR�FHVD�FXDQGR��UDUD�YH]��VH�XQHQ�HQ�XQ�HFOLSVH��
SHUR�WDPELpQ�PDQWHQtD�HO�PLWR�TXH�WDP�SRFR�HUD�SRVLEOH�HO�HQFXHQWUR�
HQWUH�ORV�GRV�KHUPDQRV��SXHVWR�TXH�OD�GLRVD�GHO�6RO�HVWi�D�PXFKD�PiV�
DOWXUD��HQ�XQD�HVIHUD�GHO�FLHOR�TXH�HO�LPSRWHQWH�GLRV�GH�OD�/XQD�QR�
SXHGH�DOFDQ]DU�MDPiV��SRU�PXFKR�TXH�FRUUD�WUDV�HOOD���
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6HGQD��XQD�GH�ODV�HQFDUQDFLRQHV�GH�OD�GLRVD�HWHUQD�GHO�PDU��HV�HO�RWUR�
GH�ORV�JUDQGHV�PLWRV�HVTXLPDOHV��HO�PLWR�VREUH�OD�VXSHUILFLH�GHO�PXQGR�
GRQGH�YLYHQ��6H�WUDWD�GH�OD�OH\HQGD�GH�XQD�YLUJHQ�TXH�WXWHOD�ODV�DJXDV�
GHO�PDU�\�D�WRGRV�ORV�VHUHV�TXH�HQ�HOODV�YLYHQ�6HGQD�R\y�GHVGH�OD�RULOOD�
OD�GXOFH�YR]�GH�XQ�PX\�DWUDFWLYR�\�GHVFRQRFLGR�MRYHQ��TXH�OD�OODPDED�
GHVGH�VX�HPEDUFDFLyQ��6HGQD�VH�SUHQGy�LQPHGLDWDPHQWH�GH�pO��
DUURMiQGRVH�DO�PDU�HQORTXHFLGD�SRU�VX�HQFDQWR��SHUR�HO�MRYHQ�QR�OR�HUD��
VyOR�HUD�XQ�HVStULWX�WXUEDGRU�TXH�TXHUtD�DSRGHUDUVH��EDMR�HVD�VXSXHVWD�
IRUPD�KXPDQD��GHO�DPRU�\�GH�OD�YROXQWDG�GH�OD�LQJHQXD�GRQFHOOD��$O�
FRQRFHU�6HGQD�HO�HQJDxR�WUDWy�GH�]DIDUVH�GH�DTXHO�HVStULWX�TXH�HOOD�



SHQVDED�PDOYDGR��SXHVWR�TXH�KDEtD�WRUFLGR�VX�GHVHR�GH�SHUPDQHFHU�
WRGD�VX�YLGD�VLQ�GHVSRVDUVH�FRQ�YDUyQ�DOJXQR��WDPELpQ�HO�SDGUH�GH�OD�
GRQFHOOD�WUDWy�GH�OLEHUDUOD�GH�DTXHOOD�SRVHVLyQ�\�VH�ODQ]y�HQ�VX�
E~VTXHGD�D�WUDYpV�GHO�PDU��KDVWD�GDU�FRQ�HOOD�\�FRQVHJXLU�VX�UHVFDWH��
SHUR�HO�UDSWRU�WDPELpQ�OXFKy�SRU�SUHYDOHFHU�VREUH�OD�YROXQWDG�GH�SDGUH�
H�KLMD��DODQ]iQGROHV�HQ�PHGLR�GH�XQ�PDU�TXH�VH�OHYDQWDED�
WHPSHVWXRVR��7DQ�SHUGLGR�VH�HQFRQWUDED�HO�SDGUH��TXH�SUHILULy�PRULU�
MXQWR�D�VX�6HGQD�TXHULGD�EDMR�ODV�DJXDV�SDUD�VDOYDU�HO�KRQRU�IDPLOLDU��
SHUR�OD�KLMD�VH�QHJDED�D�PRULU�\�WUDWDED�GHVHVSHUDGDPHQWH�GH�DVLUVH�D�
OD�EDUFD��PLHQWUDV�TXH�HO�SDGUH�IRUFHMHDED�FRQ�OD�SREUH�6HGQD��
FRUWiQGROD�XQD�\�RWUD�YH]�ORV�GHGRV�GH�OD�PDQR�TXH�LQWHQWDED�DIHUUDUVH�
D�OD�YLGD��KDVWD�FRQVHJXLU�KXQGLU�D�VX�GHVDIRUWXQDGD�\�TXHULGD�6HGQD��
SDUD�OLEHUDUOD��FRQ�OD�PXHUWH��GHO�HQJDxR�GH�DTXHO�HVStULWX��'H�HVRV�
GHGRV�VDFULILFDGRV�SDUD�SUHVHUYDU�OD�YLUJLQLGDG�GH�6HGQD��FXHQWDQ�ORV�
HVTXLPDOHV�TXH�QDFLHURQ�ODV�HVSHFLHV�PDUtQDV�TXH�OHV�VXPLQLVWUDQ�OD�
FDUQH�\�OD�JUDVD�SDUD�VX�DOLPHQWR��OD�SLHO�SDUD�VX�YHVWLGR�\�ORV�WHQGRQHV�
SDUD�DUPDU�VXV�FRQVWUXFFLRQHV��WDPELpQ�VH�GLFH�TXH�HQ�HO�IRQGR�GH�HVH�
PDU�YLYHQ�SDUD�VLHPSUH�SDGUH�H�KLMD��YHODQGR�SRU�HO�PDU�\�SRU�WRGRV�ORV�
DQLPDOHV�TXH�HQ�pO�VH�PXOWLSOLFDQ�SDUD�GDU�YLGD�D�VX�SXHEOR���
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$O�VXU�GH�ORV�WHUULWRULRV�HVTXLPDOHV��SHUR�HQ�HO�H[WUHPR�QRUWH�GH�
$PpULFD��HQWUH�ODV�WULEXV�GH�OD�QDFLyQ�$WDSDVFDQ��HQ�OXJDU�GH�WHRJRQtD�
JUDQGLRVD��ELHQ�GHILQLGD��VH�FRQWDEDQ�OH\HQGDV�IUDJPHQWDULDV��FRPR�OD�
GH�XQD�UD]D�GH�VHUHV�VREUHQDWXUDOHV��QDFLGRV�HQWUH�ORV�PRUWDOHV�\�TXH�
WRGDYtD�YLYtDQ�HQWUH�HOORV��SHUR�TXH�VyOR�VH�H[SUHVDEDQ�D�WUDYpV�GH�ORV�
EUXMRV��(VWD�UD]D�VH�RULJLQy�GH�XQ�PRGR�PiJLFR��HQ�OD�QLHEOD�GH�ODV�
PRQWDxDV��HQWUH�XQ�JUXSR�GH�GLH]�KHUPDQRV�SXULILFDGRV�D�WUDYpV�GHO�
IXHJR�TXH�OHV�OOHYy�D�OD�7LHUUD�GH�ODV�$OPDV��DO�TXH�VH�XQLy�XQD�PXMHU��OD�
KHUPDQD�VREUHQDWXUDO��TXHPDGD�DFFLGHQWDOPHQWH�SRU�HO�IXHJR��SDUD�
DXPHQWDU�OD�HVSHFLH�GH�ORV�VHUHV�VHPLGLYLQRV�TXH�IDYRUHFtDQ�D�ORV�TXH�
VH�PHUHFtDQ�VX�DX[LOLR��(O�PLVPR�SXHEOR�LQGLR�FRQWDED�TXH�HO�GLRV�GHO�
FLHOR��6Lx��KDEtD�QDFLGR�GH�XQD�SHTXHxD�FRQFKD�DUURMDGD�SRU�HO�PDU�D�OD�
SOD\D��TXH�DOOt�IXH�UHFRJLGR�\�FULDGR�SRU�XQD�EXHQD�PXMHU�\�TXH��HQ�
SUHPLR�D�VX�ERQGDG�\�FDULxR��OD�PDGUH�DGRSWLYD�VH�FRQYLUWLy��FXDQGR�
WXYR�OXJDU�OD�WUDQVILJXUDFLyQ�GH�VX�KLMR��HQ�GLRVD�GH�ORV�YLHQWRV�
IDYRUDEOHV��1DWXUDOPHQWH��HQ�WDOHV�ODWLWXGHV��ORV�YLHQWRV�IUtRV�GHO�1RUWH�
HUDQ�D�VX�YH]�HVStULWXV�PDOLJQRV�\��HQ�FRQWUDSRVLFLyQ��HO�GLRV�6Lx��D]XO�
FRPR�HO�FLHOR�GHVSHMDGR�GH�ORV�GtDV�ERQDQFLEOHV�\�VX�EXHQD�PDGUH�
DGRSWLYD��HUDQ�ORV�DPLJDEOHV�HVStULWXV�TXH�D\XGDEDQ�D�ORV�KXPDQRV�HQ�
VX�YLGD�GLDULD��/D�WULEX�GH�ORV�FKLQRRN�FRQWDED�ODV�KLVWRULDV�GHO�LUyQLFR�
*UDMR�D]XO��XQ�DYH�WRWpPLFD��\�VX�KHUPDQD�,RL��$O�*UDMR�D]XO�OH�FRPSOLFD�
HQ�H[WUHPR�LQWHUSUHWDU�PDOLFLRVDPHQWH�WRGR�FXDQWR�VX�KHUPDQD�,RL�OH�
DFRQVHMDED�KDFHU��\�D�HOOD�OH�JXVWDED�VREUHPDQHUD�FRQWDU�PHQWLUDV��GH�



OR�TXH�VH�FRQWDED�VREUH�HVWH�SDU�GH�JUDMRV��HQ�VXV�DQGDQ]DV�FRQ�ORV�
VREUHQDWXUDOHV��\�HQ�VXV�DYHQWXUDV�HQ�HO�SDtV�GH�ORV�PXHUWRV��HQ�HO�GH�
ODV�VRPEUDV��GH�VXV�HUURUHV��GH�VXV�RVDGtDV�\�GH�VXV�FRQWLQXRV�
WURSLH]RV�FRQ�RWURV�DQLPDOHV�WRWpPLFRV��FRPR�HO�FDVWRU��HO�RVR�QHJUR��OD�
XUUDFD��HO�SDWR��OD�IRFD��HWF���HPDQDED�OD�FRUUHVSRQGLHQWH�VHULH�GH�
IiEXODV�PRUDOHV���
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)UHQWH�D�ORV�H[FHVLYDPHQWH�HVFXHWRV�$WDSDVFDQ��OD�QDFLyQ�$OJRTXLQD�
H[KLEH�XQD�PLWRORJtD�PXFKR�PiV�ULFD�\�H[WHQVD��HPSH]DQGR�SRU�OD�
FXULRVD�ILJXUD�GXDO�GH�*OXVNDS��HO�DVWXWR�GLRV��VX�QRPEUH�VLJQLILFD�
�PHQWLURVR���KHUPDQR�JHPHOR�0DOVXP�HO�ORER��0LHQWUDV�TXH�*OXVNDS�
HPSH]y�D�GHPRVWUDU�VX�ERQGDG�FUHDQGR�HO�VRO�\�OD�OXQD��GDQGR�IRUPD�\�
YLGD�D�ORV�DQLPDOHV�GH�OD�WLHUUD��D�ORV�SHFHV�GH�ODV�DJXDV��SRQLHQGR�
ILQDOPHQWH�HQ�HVH�PXQGR�IpUWLO�\�SUyVSHUR�D�ORV�VHUHV�KXPDQRV�SDUD�
TXH�GLVIUXWDUDQ�GH�WRGR�HOOR��SRU�HO�FRQWUDULR��HO�SHUYHUVR�0DOVXP�
FUHDED�DO�PLVPR�WLHPSR�XQD�JHRJUDItD�GLItFLO�SDUD�HO�KRPEUH��OOHQD�GH�
HOHYDGDV�PRQWDxDV�\�SURIXQGRV�YDOOHV��SRQtD�D�ODV�VHUSLHQWHV�\�D�ODV�
DOLPDxDV�HQ�OD�WLHUUD��SDUD�TXH�DWDFDVHQ�D�ORV�KRPEUHV�\�D�VXV�
DQLPDOHV�\�QR�FHVDED�GH�KDFHU�WRGR�OR�TXH�SXGLHUD�VHU�XQ�REVWiFXOR�HQ�
OD�IHOLFLGDG�KXPDQD��<�HO�SHUYHUVR�0DOVXP�FRQRFLy�GH�VX�EXHQ�KHUPDQR�
FXDO�HUD�HO�~QLFR�PRGR�GH�GDUOH�PXHUWH��VHU�WRFDGR�SRU�OD�SOXPD�GH�XQD�
OHFKX]D��R�SRU�HO�EURWH�GH�XQ�MXQFR��$SURYHFKDQGR�VX�VXHxR��0DOVXP�
GLR�PXHUWH�D�*OXVNDS��SHUR�VyOR�SRU�XQ�PRPHQWR��SRUTXH�HO�EXHQ�
*OXVNDS�YROYLy�LQPHGLDWDPHQWH�D�OD�YLGD��'HVSXpV�0DOVXP�YROYLy�D�
LQWHQWDU�HO�DVHVLQDWR�GHO�KHUPDQR��HVWD�YH]�FRQ�XQ�EURWH�GH�MXQFR��SHUR�
*OXVNDS�UHQDFLy�GH�QXHYR�\��DVt��XQD�\�RWUD�YH]��KDVWD�TXH�HO�EXHQ�
KHUPDQR�VH�KDUWy�GH�OD�PDOGDG�GHO�ORER�\�OR�DWDFy�FRQ�OD�UDt]�GH�XQ�
KHOHFKR��OD�PDQHUD�PiJLFD�GH�DFDEDU�FRQ�0DOVXP��WHUPLQDQGR�GH�HVWH�
PRGR�FRQ�VX�LQFHVDQWH�\�QRFLYD�PDOGDG���
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3DUD�FRPSOHWDU�HO�PLWR�GH�*OXVNDS��PHQFLRQDUHPRV�TXH�pO�HV�WDPELpQ�
HO�SURWDJRQLVWD�GH�XQD�VHULH�GH�UHODWRV�HMHPSODUHV�TXH�YDQ�GHVGH�ODV�
IiEXODV�VREUH�OD�HYLGHQFLD��FRPR�HO�UHODWR�GH�ORV�FXDWUR�LQGLRV�TXH�OH�
KLFLHURQ�VXV�PiV�DQKHODGDV�SHWLFLRQHV��R�OD�OHFFLyQ�VREUH�OD�SDFLHQFLD�\�
OD�KXPLOGDG�TXH�OH�GLR�HO�SHTXHxR�:DVLV��KDVWD�ORV�PLWRV�GH�*OXVNDS�\�
HO�QDFLPLHQWR�GHO�YHUDQR��SRU�VX�DVWXWD�YLFWRULD�VREUH�HO�LQYLHUQR��2WUR�
SHUVRQDMH�GH�SULPHUD�ILOD�HV�1XWULD�6DJUDGD��HO�FD]DGRU��TXLHQ�KL]R�HO�
SULPHU��WLSL���R�WLHQGD�GH�SLHO�\�UDPDV��\�HQVHxy�D�ORV�KRPEUHV�FyPR�
GHFRUDUOD�FRQ�ORV�GHELGRV�FRORUHV�\�ODV�H[DFWDV�IRUPDV�PiJLFDV��
7DPELpQ�PHUHFH�VHU�GHVWDFDGD�OD�OH\HQGD�GHO�FD]DGRU�$OJRQ�\�GH�VX�
DPRU�SRU�OD�9LUJHQ�GH�ODV�(VWUHOODV��XQD�KLMD�GH�ORV�FLHORV�TXH�pO�DPy�
GHVGH�HO�SULPHU�PRPHQWR��FXDQGR�OD�YLR��UHFLpQ�OOHJDGD�GHVGH�OR�DOWR�HQ�



VX�PiJLFD�FHVWD�GH�PLPEUH��MXJDQGR�\�FDQWDQGR�FRQ�VXV�FRPSDxHUDV�
FHOHVWLDOHV��$OJRQ�FRQVLJXLy�DFHUFDUVH�D�HOOD�\�FDSWXUDUOD�SDUD�KDFHUOD�
VX�HVSRVD��3HUR�OD�9LUJHQ�GH�ODV�(VWUHOODV��DXQTXH�DPDED�DO�GXOFH�
$OJRQ��DO�TXH�OH�KDEtD�\D�GDGR�XQ�KLMR��QR�SRGtD�VRSRUWDU�OD�OHMDQtD�GH�
ORV�VX\RV�\��XQ�GtD�OHMDQR��HPSUHQGLy��FRQ�VX�KLMR�HQ�ORV�EUD]RV��HO�
YXHOR�GH�UHJUHVR�D�ODV�HVWUHOODV��SDUD�SHVDU�GHO�HQDPRUDGR�FD]DGRU��
SHUR��FXDQGR�HO�QLxR�FUHFLy�\�VH�KL]R�DGXOWR��OD�9LUJHQ�GH�ODV�(VWUHOODV�
EDMy�D�OD�WLHUUD�SDUD�EXVFDU�D�$OJRQ�\�OOHYDUOR�FRQ�HOORV�D�VX�PXQGR��HQ�
GRQGH�VHU�FRQYLUWLHURQ�HQ�SiMDURV�\��GHVGH�DTXHO�GtD��YXHODQ�VREUH�ODV�
SUDGHUDV�LQWHUPLQDEOHV�HQ�ODV�TXH�$OJRQ�FD]DED�HQ�VX�MXYHQWXG��<�DVt��
VH�SXHGHQ�FLWDU�GRFHQDV�GH�EHOORV�PLWRV��FRPR�ORV�GHO�GLRV�6RO��R�OD�
YHUVLyQ�GH�OD�0XMHU�GH�ODV�3OXPDV��R�OD�VDJD]�OXFKD�GH�.XWR\LV�\�OD�
0XMHU�/XFKDGRUD��&DGD�WULEX�GH�OD�QDFLyQ�DOJRQTXLQD�WLHQH��DGHPiV��
VXV�SURSLDV�KLVWRULDV�\�XQ�VLQItQ�GH�UHODWRV�FRVPRJyQLFRV��FDVL�VLHPSUH�
UHODFLRQDGRV�FRQ�EUDYRV�JXHUUHURV��R�LQWUpSLGRV�FD]DGRUHV���
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/RV�WHPLEOHV�\�VREULRV�LURTXHVHV��HQWUH�ORV�TXH�VH�HQFXHQWUDQ�ODV�
IDPRVDV�WULEXV�JXHUUHUDV�0RKDZN��&KHURNHH��+XURQHV�\�6HQHFDV��
DSDUWH�GH�HVH�FDXGDO�FRP~Q�GH�OH\HQGDV�GH�DQLPDOHV�\�HVStULWXV�
EHQLJQRV�\�PDOLJQRV��VH�GLVWLQJXHQ�SRU�VXV�OH\HQGDV�GH�KpURHV�
VHPLKLVWyULFRV��FRPHQ]DQGR�FRQ�ORV�PiV�LPDJLQDULRV�+L
QXQ��GLRV�GHO�
7UXHQR�\�VX�KHUPDQR�9LHQWR�GHO�2HVWH��ORV�YHQFHGRUHV�GH�ORV�JLJDQWHV�
GH�SLHGUD��\�OOHJDQGR�KDVWD�ORV�SODXVLEOHPHQWH�UHDOHV�$WRWDUKR��HO�
VDQJXLQDULR�\�DVWXWR�MHIH�\�SRGHURVR�PDJR��\�HO�SULPHU�MHIH�+LDZDWKD�
�+DL���GH�OD�WULEX�GH�ORV�0RKDZN�SRU�DGRSFLyQ��\�GH�OD�WULEX�GH�ORV�
2QRQGDJD�SRU�QDFLPLHQWR��SRVLEOH�SUHFXUVRU��D�LQLFLRV�GHO�VLJOR�;9,��GH�
OD�.D\DQHUHQK�.RZD��JUDQ�DOLDQ]D��GH�ODV�&LQFR�1DFLRQHV��3HUR�
$WRWDUKR��HO�YLFWRULRVR�\�IXHUWH�MHIH�2QRQGDJD��WDPELpQ�HUD�WDQ�FUXHO�
TXH�KDEtD�FRQVHJXLGR�DWHPRUL]DU�QR�VyOR�D�ODV�WULEXV�YHFLQDV��VLQR�D�
PXFKRV�GH�VXV�JXHUUHURV��FRPR�IXH�HO�FDVR�GHO�SURSLR�+LDZDWKD��TXLHQ�
DERUUHFtD�WDQWR�GRORU�\�WDQWR�RGLR�\�EXVFDED�VLQ�FHVDU�OD�VDOLGD�SDFtILFD�
D�DTXHOOD�VLWXDFLyQ��KDVWD�SHUJHxDU�XQD�FRQIHGHUDFLyQ�TXH�VXSXVLHUD�OD�
SD]�SDUD�VXV�SXHEORV�\�XQ�DUPD�GH�GLVXDVLyQ�IUHQWH�D�ORV�HQHPLJRV��
+LDZDWKD�SURVLJXLy�VXV�HVIXHU]RV�D�SHVDU�GH�OD�RSRVLFLyQ�GH�$WRWDUKR��
TXLHQ�SUHVLRQDED�HQ�FRQWUD�VX\D��SHUR�+LDZDWKD�VDOLy�GH�VX�SXHEOR�\�
EXVFy�UHIXJLR�HQWUH�ORV�0RKDZN��HQFRQWUDQGR�HQ�VX�MHIH�'HNDQHZLGDK�
HO�DSR\R�QHFHVDULR�SDUD�LQLFLDU�OD�.D\DQHUHQK�.RZD��RIUHFLHQGR�OXHJR�
DO�SHOLJURVR�ULYDO��HO�YDQLGRVR�$WRWDUKR��OD�MHIDWXUD�GH�OD�FRDOLFLyQ��
FRQWDQGR�FRQ�TXH�VX�VREHUELD�OH�OOHYDUtD�D�DFHSWDU�HO�PDQGDWR�GH�SD]��
YHQFLHQGR�VX�UHVLVWHQFLD�D�DEDQGRQDU�SDUD�VLHPSUH�OD�OXFKD�FRQ�ODV�
GHPiV�WULEXV��FRPR�DVt�VH�FXHQWD�TXH�IXH���

0,726�<�/(<(1'$6�'(�6,28;�<�&$''2$1��



&XHQWDQ�ODV�OH\HQGDV�VLRX[�TXH�,FWLQLNH��KLMR�GHO�GLRV�GHO�6RO��KDEtD�
RIHQGLGR�D�VX�SDGUH�\�SRU�HOOR�IXH�H[SXOVDGR�GH�ODV�UHJLRQHV�FHOHVWLDOHV��
HUD�XQ�MRYHQ�WDQ�WUDPSRVR�\�WDQ�VLQ�SDODEUD��TXH�IXH�pO�TXLHQ�HQVHxy�D�
ORV�KRPEUHV�WRGD�OD�PDOGDG��KDVWD�HO�SXQWR�TXH�VH�OH�OODPy�3DGUH�GH�OD�
0HQWLUD��3DUD�OD�WULEX�RPDKD��,FWLQLNH�WDPELpQ�KDEtD�HQVHxDGR�OD�
JXHUUD�D�ORV�KXPDQRV�\��SRU�HVR�PLVPR��VH�OH�WHQtD�SRU�GLRV�GH�ORV�
KRPEUHV�HQ�DUPDV��'H�pO�VH�FRQWDEDQ�IiEXODV�D�IDYRU�\�HQ�FRQWUD�GH�VX�
DVWXFLD��VH�OH�DVRFLDED�FRQ�ORV�FRUUHVSRQGLHQWHV�DQLPDOHV�WRWpPLFRV��
FRPR�HO�FRQHMR��HO�FDVWRU��HO�EXLWUH��HO�iJXLOD��OD�UDWD�DPL]FOHUD��HO�
PDUWtQ�SHVFDGRU��OD�DUGLOOD��HWF���\�GH�HVDV�IiEXODV�VH�H[WUDtDQ�ODV�
FRUUHVSRQGLHQWHV�OHFFLRQHV�PRUDOHV��7DPELpQ�ORV�VLRX[�WHQtDQ�VXV�
OH\HQGDV�GH�KpURHV��FRPR�OD�YHQJDQ]D�GH�:DEDVNDKD��OD�KLVWRULD�GH�
3OXPD�%ODQFD��HO�PDWDGRU�GH�JLJDQWHV��OD�KLVWRULD�GHO�&RQHMR�\�ODV�PX\�
DEXQGDQWHV�GH�HVStULWXV�VHUSLHQWHV��FRPR�ORV�YHLQWH�KRPEUHV�
VHUSLHQWH��OD�GHO�RJUR�VHUSLHQWH��OD�GH�OD�HVSRVD�VHUSLHQWH��HWF���SHUR�VX�
FRVPRJRQtD�VH�OLPLWD�D�XQ�UHODWR�DQFHVWUDO�GH�XQ�SXHEOR�VXEWHUUiQHR��
TXH�WUHSy�SRU�ODV�UDtFHV�GH�XQDV�YLxDV�KDVWD�YHU�HO�PDUDYLOORVR�PXQGR�
H[WHULRU��$O�FRQRFHUVH�OD�QRWLFLD��WRGRV�WUDWDURQ�GH�DOFDQ]DUOR��SHUR�OD�
UDt]�FHGLy�\�VyOR�OD�PLWDG�OOHJy�DO�PXQGR�GH�IXHUD��7UDV�OD�PXHUWH��ORV�
EXHQRV�SRGUiQ�OOHJDU�KDVWD�DTXHO�SXHEOR�VXPHUJLGR�\�ORV�PDORV�VH�
TXHGDUiQ�HQ�HO�FDPLQR���

7DPSRFR�HV�PX\�ULFR�HO�DFHUYR�PLWROyJLFR�GH�ORV�FDGGRDQV��XQ�JUXSR�HQ�
HO�TXH�HVWi�OD�PX\�IDPRVD�WULEX�GH�ORV�3DZQHH��'HVWDFD�OD�ILJXUD�GH�
$WLXV�7LUiZD��HO�JUDQ�HVStULWX�FUHDGRU�\�MHIH�GH�ORV�DVWURV�\�ODV�HVWUHOODV��
\�VH�FXHQWDQ�KLVWRULDV�GH�DQLPDOHV�VLPEyOLFRV��FRPR�OD�GHO�FD]DGRU�
GHVSRVDGR�FRQ�OD�PXMHU�E~IDOR�SDUD�FRQYHUWLUVH�HQ�HO�KpURH�TXH�
DVHJXUy�DEXQGDQWH�DOLPHQWR�SDUD�VLHPSUH�D�ORV�3DZQHH��R�OD�GHO�VDELR�
\�EXHQ�KRPEUH�RVR��XQ�MRYHQ�TXH�DGPLUDED�D�ORV�RVRV�GHVGH�VX�
LQIDQFLD��SHUR�TXH�\D�DGXOWR��IXH�PXHUWR�HQ�XQD�HPERVFDGD�GH�VXV�
HQHPLJRV�VLRX[��SHUR�TXH�IXH�UHVXFLWDGR�\�FXLGDGR�SRU�XQD�RVD�TXH�
UHFRQRFLy�D�DTXHOOD�FULDWXUD�DPLJD��GHVSXpV��XQD�YH]�FXUDGR��HO�MRYHQ�
UHJUHVy�D�VX�WULEX��QR�VLQ�KDFHU�TXH�VXV�KHUPDQRV�DSUHQGLHVHQ�OD�
VDELGXUtD�GHO�RVR�\�SXGLHUDQ�VHJXLU�VX�HMHPSOR�GH�JUDQ�JXHUUHUR��(VH�
GRQ�HV�HO�TXH�OD�QDFLyQ�3DZQHH�UHFXHUGD�FRQ�VX�GDQ]D�ULWXDO�GHO�RVR���

$1,0,602�<�727(0,602��(/�5$6*2�&2081��

(Q�FRQMXQWR��ORV�SLHOHV�URMDV��ORV�LQGLRV�GHO�1RUWH��WLHQHQ�XQD�PX\�SREUH�
PLWRORJtD��FLUFXQVFULWD�D�KLVWRULDV�PtWLFDV�\�D�UHODWRV�WUDGLFLRQDOHV�GH�
FDGD�WULEX�R�QDFLyQ��D�ORV�TXH�EDVWy�HO�SDVR�GH�GRV�R�WUHV�JHQHUDFLRQHV�
SDUD�FRQIXQGLUORV�FRQ�OD�OH\HQGD��FRPR�HV�OD�UHJOD�HQ�ODV�FXOWXUDV�TXH�
VH�WUDQVPLWHQ�RUDOPHQWH��$SDUWH�GHO�*UDQ�(VStULWX��GH�0LFKDER��OD�JUDQ�
OLHEUH��GHO�$PR�GHO�DOLHQWR��OD�GXDOLGDG�&R\RWH�\�.RGR\DQSH��HO�3DGUH�
&XHUYR�\�GH�DOJXQRV�RWURV�UHODWRV�GH�OD�FUHDFLyQ��OD�PD\RU�SDUWH�GH�OD�



OH\HQGD�VH�FRQVWUX\H�HQ�SLH]DV�~QLFDV��HQ�ODV�TXH�VH�UHIOHMDQ�OD�
FRQVHFXFLyQ�GH�XQDV�YLUWXGHV�VRUSUHQGHQWHV�SDUD�QRVRWURV��FRPR�VRQ�
OD�YHQJDQ]D��HO�HQJDxR�DUWHUR��OD�QHFHVDULD�E~VTXHGD�GH�XQ�HQHPLJR�D�
TXLHQ�GHUURWDU��HWF���SHUR�TXH�VRQ�SDUWH�LQWHJUDQWH�GH�VX�UHDOLGDG�
FRWLGLDQD��-XQWR�D�HVWRV�UHODWRV��DSDUHFH�VLHPSUH�HO�IHWLFKLVPR��FRPR�
XQD�IRUPD�GH�HQWHQGHU�DTXHOODV�FRVDV�TXH�QR�VH�DOFDQ]DQ�D�
FRPSUHQGHU�HQ�VX�FRQMXQWR��\�XQ�PRGR�GH�H[SOLFDU��FRQ�HO�DQLPLVPR��
ORV�IHQyPHQRV�TXH�VyOR�VH�YHQ�DLVODGDPHQWH��FRPR�KHFKRV�VHSDUDGRV�
TXH�RFXUUHQ�SRU�OD�VROD�YROXQWDG�GH�XQRV�HVStULWXV�LQGLYLGXDOL]DGRV�TXH�
OR�DQLPDQ�WRGR��GHVGH�ODV�FRVDV�D�ORV�DQLPDOHV��SDVDQGR�SRU�ODV�IXHU]DV�
GH�OD�QDWXUDOH]D�\�OD�FRQGXFWD�GH�ORV�VHUHV�KXPDQRV��3DUD�ORV�LQGLRV�OD�
QDWXUDOH]D�QR�HV�VLQR�XQ�FDRV�GH�HIHFWRV�VLQ�FDXVDV��XQ�MXHJR�VLQ�
VHQWLGR�GH�ORV�HVStULWXV�FDSULFKRVRV��3DUD�ORV�LQGLRV��FRPR�VHxDOy�HO�
SURIHVRU�%ULQWRQ��QR�H[LVWH�OD�GXGD�\�WRGRV�ORV�KHFKRV�VRQ�PLODJURVRV��
FRPR�HQ�FDVL�HQ�WRGDV�ODV�FLYLOL]DFLRQHV�LQFLSLHQWHV��GLYLGLGDV�HQ�
PXOWLWXG�GH�JUXSRV�PHQRUHV�\�OLPLWDGDV�D�XQ�HQWRUQR�UHGXFLGR�\�
IDPLOLDU��HO�ELHQ�VH�LGHQWLILFD�DXWRPiWLFDPHQWH�FRQ�OR�TXH�HV�IDYRUDEOH�
\�HO�PDO�VyOR�HVWi�HQ�OR�TXH�OH�GDxD�R�PROHVWD��SRUTXH�OD�UHOLJLyQ�HV�WDQ�
VyOR�XQD�SDUWH�PiV�GH�OD�GLItFLO�YLGD�GLDULD���

0,726�'(�$0(5,&$�&(175$/��

0XFKRV�GH�ORV�HVWXGLRVRV�GH�ORV�PLWRV�\�ULWRV�GH�ORV�GLVWLQWRV�SXHEORV�
GH�PHVRDPpULFD��TXH�DFHSWDURQ�GH�EXHQ�JUDGR�OD�LPSRVLFLyQ�GH�DOJXLHQ�
DMHQR�D�WRGD�LQYHVWLJDFLyQ�REMHWLYD��QR�SDUHFH�TXH�KD\DQ�GHMDGR�XQD�
LPSURQWD�GLJQD�GH�UHVHxDU�SXHV��HQ�UHDOLGDG��SODJLDURQ�PiV�TXH�
LQYHVWLJDURQ���

)XHURQ�ORV�GHQRPLQDGRV��FURQLVWDV�GH�,QGLDV��TXLHQHV�QDUUDURQ��
DXQTXH�QR�DSRUWDUDQ�SUXHEDV�FRQFOX\HQWHV�HQ�OD�PD\RUtD�GH�ORV�FDVRV��
ODV�FRVWXPEUHV��FXOWXUD�\�PLWRV�GH�HVWRV�SXHEORV�GH�PHVRDPpULFD��(Q�
VXV�UHODWRV�QRV�KDEODQ�GHO�FXOWR�D�JUDQ�YDULHGDG�GH�GHLGDGHV��OR�FXDO�
LQGLFD�FODUDPHQWH�TXH�ORV�SXHEORV�GH�PHVRDPpULFD�HUDQ�SROLWHtVWDV���

(Q�RWURV�FDVRV��VH�VHxDOD�TXH�H[LVWtD�XQ�GLRV�VXSHULRU��TXH�HUD�XQD�
UHSUHVHQWDFLyQ��\�VtPEROR��GHO�DVWUR�UH\���

7DPELpQ�KDEtD�XQD�GHLGDG�TXH�SHUVRQLILFDED�OD�OOXYLD��\�VH�OD�UHQGtD�
FXOWR�SDUD�TXH�FRQ�VX�IXHU]D�UHXQLHUD�ODV�QXEHV�\�SURYRFDUD�ODV�
QHFHVDULDV�SUHFLSLWDFLRQHV�VREUH�OD�WLHUUD�ODEUDGD�SDUD�TXH��GH�HVWH�
PRGR��KXELHUD�DEXQGDQWH�FRVHFKD���

+DEtD��WDPELpQ��XQ�GLRV�DO�TXH�ORV�JXHUUHURV�URJDEDQ��\�VH�
HQFRPHQGDEDQ��DQWHV�GH�HQWUDU�HQ�EDWDOOD��HUD��D�OD�YH]��XQD�GHLGDG�
TXH�UHSUHVHQWDED�D�OD�RVFXULGDG�\�D�OD�QRFKH���



6H�DGRUDED��HQ�RFDVLRQHV��D�XQD�GLRVD�PX\�VLPLODU�D�OD�$IURGLWD�9HQXV�
GHO�PXQGR�FOiVLFR��5HVSODQGHFtD�GH�KHUPRVXUD�\�DQWH�HOOD�WRGRV�ORV�
PRUWDOHV�FRQIHVDEDQ��\�GHVFXEUtDQ��VXV�IDOWDV�\�FXOSDV��6H�OD�DVRFLDED�
FRQ�HO�VHQVXDOLVPR�\�HO�KHGRQLVPR�\���
SRU�OR�JHQHUDO��HUD�OD�SHUVRQLILFDFLyQ�GHO�DPRU���

3DUD�OLEHUDUVH�GH�WRGR�FRQGLFLRQDPLHQWR�FRUSRUDO�\�ItVLFR��DVt�FRPR�GH�
WRGD�SDVLyQ�FDUQDO�\�DWDGXUD�PDWHULDO��ORV�SXHEORV�GH�PHVRDPpULFD�
HQWRQDEDQ�FiQWLFRV�HQ�KRQRU�GH�XQD�GHLGDG���TXH�OLEHUD�OD�HQYROWXUD�
WHUUHVWUH����

$175232025),602��

&RPR�QRUPD�JHQHUDO��ODV�GHLGDGHV�GH�ORV�SXHEORV�GH�$PpULFD�&HQWUDO�
WLHQHQ�ODV�PLVPDV�FXDOLGDGHV�\�FDUDFWHUtVWLFDV�TXH�VXV�PRUDGRUHV��
DXQTXH�QLQJXQD�GH�ODV�GHVYHQWDMDV�GH�pVWRV�OHV�VRQ�DWULEXLGDV��3RU�
HMHPSOR��QHFHVLWDQ�DOLPHQWDUVH�\�HVWiQ�VXMHWRV�DO�GHVJDVWH�\�DO�
FDQVDQFLR�ItVLFR�SHUR��VLQ�HPEDUJR��QXQFD�PXHUHQ��<��DGHPiV��WLHQHQ�
SRGHUHV�VREUHQDWXUDOHV�\�KDELWDQ�HQ�OXJDUHV�LQDFFHVLEOHV�SDUD�ORV�
VLPSOHV�PRUWDOHV��/D�VLPLOLWXG�FRQ�OD�PLWRORJtD�FOiVLFD�HV�SDOSDEOH��VLQ�
TXH�SRU�HOOR�SXHGD�KDEODUVH�GH�SODJLR��SXHVWR�TXH�FDGD�SXHEOR��
FLYLOL]DFLyQ�R�FXOWXUD��WLHQH�VXV�SURSLDV�SHFXOLDULGDGHV��ODV�FXDOHV�
SUR\HFWD�WDQWR�HQ�OR�WUDVFHQGHQWH��FRQVLGHUDFLyQ�GH�VXV�GLYHUVDV�
GHLGDGHV�\�VHUHV�VXSHULRUHV���FRPR�HQ�OR�LQPDQHQWH��TXH�OR�KDFH�~QLFR�
\��SRU�OR�PLVPR��GLIHUHQWH�GH�ORV�GHPiV�JUXSRV�VRFLDOHV����

(QWUH�ODV�WULEXV�LQGLDV�TXH�VH�DVLHQWDQ�HQ�OD�]RQD�QRURHVWH�
FHQWURDPHULFDQDV��VREUHVDOHQ�ORV�ODFDQGRQHV��FX\DV�GHLGDGHV�JXDUGDQ�
UHODFLyQ�FRQ�WRGRV�ORV�DVSHFWRV�PiV�VHQFLOORV�\�SULPDULRV�GH�OD�YLGD��6X�
PLWRORJtD�VH�IXQGD�HQ�VXV�SURSLDV�QHFHVLGDGHV�\�YLYHQFLDV��([LVWH�XQ�
GLRV�PiV�SRGHURVR�TXH�WRGRV�ORV�GHPiV��DOJR�SDUHFLGR�D�=HXV��HO�UH\�GH�
ORV�GLRVHV�\�GH�ORV�PRUWDOHV�HQWUH�ORV�FOiVLFRV���\�TXH�WLHQH�VX�PRUDGD�
HQ�HO�HVSDFLR�LQPHQVR��$XQTXH��HQ�RFDVLRQHV��VX�SUHVHQFLD�VH�GHMH�
VHQWLU�HQ�ORV�ODJRV��HQ�ODV�SURIXQGDV�RTXHGDGHV�\�FDYHUQDV�QDWXUDOHV�GH�
OD�WLHUUD��HQ�ODV�UXLQDV�GH�ORV�UHFROHWRV�WHPSORV�TXH�FRQVWUX\HURQ�ORV�
DQWHSDVDGRV��HQ�ODV�VHOYDV�GH�FRPSDFWD�\�GHQVD�YHJHWDFLyQ�����

(/�0$/�<�(/�%,(1��

/DV�UHJLRQHV�DELVDOHV�\�RFXOWDV�GH�OD�WLHUUD�VLUYHQ�GH�PRUDGD�D�GRV�
GHLGDGHV�HQHPLJDV��TXH�VH�KDOODQ�HQ�SHUSHWXD�GLVFRUGLD�\�OXFKD��8QR�
GH�HVWRV�GLRVHV�GHWHQWD�WRGRV�ORV�SRGHUHV�PDOLJQRV�TXH�LPDJLQDUVH�
SXHGD��\�HV�HO�FDXVDQWH�GH�ORV�WHPEORUHV�GH�WLHUUD��WDPELpQ�KDFH�TXH�
ORV�YROFDQHV�DSDJDGRV�VH�YXHOYDQ�DFWLYRV��\�HQWUHQ�HQ�HUXSFLyQ�SDUD�
H[SXOVDU�JUDQGHV�FDQWLGDGHV�GH�IXHJR�SRU�VX�LQPHQVR�FUiWHU��$GHPiV��
HV�HO�UHVSRQVDEOH�GH�TXH�ORV�PRUWDOHV�VHDQ�DWDFDGRV�SRU�LQFXUDEOHV�



HQIHUPHGDGHV�\�HSLGHPLDV�WHUULEOHV��(VWD�GHLGDG�PDOLJQD�VH�VLUYH�GH�
XQRV�GDUGRV�LQYLVLEOHV�TXH�ODQ]D�FRQ�DFLHUWR��SDUD�HQYLDU�HO�PDO�D�WRGDV�
ODV�FULDWXUDV�\�OXJDUHV��QR�KD\�HVFDSDWRULD�SRVLEOH��QL�UHIXJLR�DOJXQR���

3DUD�FRQWUDUUHVWDU�HO�GDxR�TXH�LQIULQJH�D�ORV�PRUWDOHV�\�D�OD�WLHUUD�HVWD�
GHLGDG�PDOLJQD��HVWi�HO�GLRV�GHO�ELHQ��(VWH�SHUPDQHFH�HQ�OXFKD�
FRQWLQXD�FRQWUD�VX�ULYDO�\��HQ�PXFKDV�RFDVLRQHV��OH�YHQFH��SXHV��GH�OR�
FRQWUDULR��QR�H[LVWLUtD�\D�FULDWXUD�DOJXQD�VREUH�OD�WLHUUD��$GHPiV��HO�GLRV�
GHO�ELHQ�HV�DPLJR�GH�OD�OX]�\�OD�FODULGDG�\��FRPR�WDO��DFRPSDxD�DO�6RO�HQ�
VX�UHFRUULGR�SRU�HO�FDPLQR�GHO�FLHORWH�\�UHFXSHUH�HQHUJtDV��\�DVt�VDOLU�GH�
QXHYR�SRU�HO�(VWH��SRU�HVR�VLHPSUH�VREUHYLHQH�OD�DXURUD��TXH�SUHFRQL]D�
HO�GtD����

(Q�FDPELR��HO�GLRV�VXEWHUUiQHR��TXH�SHUVRQLILFD�HO�PDO��HV�DPLJR�GH�OD�
VRPEUD�\�GH�OD�QRFKH�\��SRU�OR�PLVPR��QR�D\XGD�QXQFD�DO�6RO��$GHPiV��
H[LJH�GH�ORV�PRUWDOHV�DGRUDFLyQ�\�SUHVHQWHV��SRU�OR�TXH�HV�FRUULHQWH�
TXH�ORV�ODFDQGRQHV�OH�RIUH]FDQ�ORV�PHMRUHV�JUDQRV�GH�VX�PDt]��R�ODV�
PHMRUHV�KRMDV�GH�VX�FRVHFKD�GH�WDEDFR���

3$5$,62�,0$*,1$'2��

7DPELpQ�HV�FRVWXPEUH�RIUHFHU�D�ORV�GLRVHV�XQD�EHELGD�GHVWLODGD�GH�OD�
PH]FOD�GH�FDxD�GH�D]~FDU��PDt]�\�FRUWH]D�GH�XQ�iUERO�VDJUDGR��7RGRV�
ORV�TXH�SDUWLFLSDQ�HQ�OD�FHUHPRQLD�FRQVXPHQ�HVWH�SUHSDUDGR��SDUD�
FRPSODFHU�D�ORV�GLRVHV��VHJ~Q�HOORV��\�VHU�WUDQVSRUWDGRV�DO�OXJDU�
SDUDGLVLDFR�HQ�HO�TXH�VH�OOHYD�XQD�H[LVWHQFLD�WUDQTXLOD�\�IHOL]���\�
WHUPLQDQ�HPEULDJDGRV���

3XHVWR�TXH�DTXt�DEDMR�H[LVWH�OD�HQIHUPHGDG��OD�WULVWH]D��HO�VXIULPLHQWR�
ItVLFR�\�SVtTXLFR��HO�FDQVDQFLR��ORV�FRQIOLFWRV�\�SUREOHPDV��\�OD�PXHUWH��
7LHQH�TXH�KDEHU��VHJ~Q�OD�PLWRORJtD�GH�ORV�ODFDQGRQHV��RWUR�OXJDU�HQ�HO�
TXH�VyOR�OD�IHOLFLGDG�VHD�SRVLEOH��(Q�HVWH�SDUDtVR��DSDUWDGR�GH�WRGR�
GDxR�WHUUHQDO��ORV�DQLPDOHV�VHUiQ�PDQVRV��ODV�VHOYDV�\�ORV�ERVTXHV�
WHQGUiQ�FODURV�GHVWLQDGRV�D�ORV�FXOWLYRV�\�D�ORV�iUEROHV�IUXWDOHV�\�WRGD�
UHODFLyQ�HQWUH�KXPDQRV�VHUi�DSDFLEOH�\�WUDQTXLOD���

(V�PX\�FXULRVR�TXH�VH�WHQJD�WDQ�HQ�FXHQWD�OD�H[LVWHQFLD�GH�FODURV�HQ�
ORV�ERVTXHV�SDUD�SRGHU�VHJXLU�FXOWLYDQGR�ODV�GLYHUVDV�HVSHFLHV�GH�
SODQWDV�TXH�OHV�VLUYDQ�GH�DOLPHQWR��3HUR�VXFHGtD�TXH�ORV�ODFDQGRQHV�VH�
YHtDQ�LPSRVLELOLWDGRV�SDUD�VHPEUDU�R��HQ�WRGR�FDVR��SDUD�UHFRJHU�ORV�
IUXWRV�HVSHUDGRV��SXHVWR�TXH�OD�WXSLGD�YHJHWDFLyQ�VHOYiWLFD�WRGR�OR�
VHSXOWDED�EDMR�VX�DSUHWDGR�PDQWR�GH�PXVJR�\�KRMDUDVFD��'H�DTXt�OD�
LPSRUWDQFLD�TXH�FRQFHGtDQ�D�OD�H[LVWHQFLD�GH�XQ�FDPSR�DFFHVLEOH�D�OD�
VLHPEUD�\��SRU�OR�PLVPR��SUyVSHUR��OR�TXH�HOORV�OODPDEDQ�WLHUUD�VLQ�PDO���



7DPELpQ�HUD�PX\�LPSRUWDQWH�TXH�HQ�HVH�SDUDtVR�LPDJLQDGR�SRU�ORV�
ODFDQGRQHV�VXV�PXMHUHV�SXGLHUDQ�SDULU�VLQ�VXIULPLHQWR�\�TXH�VXV�QLxRV�
QR�PXULHUDQ�DSHQDV�UHFLpQ�QDFLGRV�SDUD�TXH��GH�HVH�PRGR��SXGLHUD�
SHUSHWXDUVH�VX�WULEX�\�VX�SXHEOR���

6(53,(17(�(03/80$'$��

/D�DGRUDFLyQ�DO�6RO�\�D�OD�/XQD�VH�HQFXHQWUD�SUHVHQWH�HQ�ORV�PLWRV�\�
FUHHQFLDV�GH�OD�SREODFLyQ�FHQWURDPHULFDQD��(Q�DOJXQDV�]RQDV��DPEDV�
GHLGDGHV��SHUVRQLILFDQ�D�ORV�DVFHQGLHQWHV�PiV�DQWLJXRV�\�VH�OHV�WLHQH�
SRU�ORV�DEXHORV�VDELRV�\�H[SHULPHQWDGRV��6H�UHFXUUH�D�HOORV�VLHPSUH�
TXH�OD�SREODFLyQ�VH�KDOOD�HQ�SHOLJUR��\�QXQFD�GHMDQ�GH�DFXGLU�HQ�D\XGD�
GH�VXV�V~EGLWRV�SXHVWR�TXH�VRQ�GRV�OXPLQDULDV�TXH�VH�GHMDQ�YHU�
LQLQWHUUXPSLGDPHQWH��SRU�HO�GtD�HVWi�HO�6RO�\�SRU�OD�QRFKH��OD�/XQD���

$PERV�WLHQHQ��VHJ~Q�OD�PLWRORJtD�GH�HVWDV�SREODFLRQHV��XQ�
GHVFHQGLHQWH��DO�TXH�ORV�PD\DV�GHQRPLQDQ�*XFRPDW]��(VWH�SRVHH�OD�
FDSDFLGDG�GH�PHWDPRUIRVHDUVH�\�WUDQVIRUPDUVH��SRU�OR�TXH�SXHGH�
DGTXLULU�OD�ILJXUD�GHO�DQLPDO�TXH�GHVHH��DXQTXH�pO�PLVPR�WLHQH�IRUPD�
GH�VHUSLHQWH���OD�VHUSLHQWH�HPSOXPDGD����

*XFRPDW]�PRUDED�RUD�HQ�HO�&LHOR��RUD�HQ�HO�DELVPR�GHO�7iUWDUR��\�WHQtD�
SRU�FRPSDxHUR�DO�GLRV�+XUDNiQ��FRQ�HO�FXDO�FRPSDUWtD�HO�SRGHU�VREUH�HO�
XQLYHUVR��$PERV�HVWDEDQ�FRQVLGHUDGRV�FRPR�SRGHURVDV�GHLGDGHV�TXH�
SHUVRQLILFDEDQ�D�ORV�IHQyPHQRV�QDWXUDOHV�TXH�SRGtDQ�SURYRFDU�
FDWiVWURIHV��(Q�HVWH�VHQWLGR�VH�FUHtD�TXH��WDQWR�HO�WUXHQR�\�HO�UD\R��
FRPR�ORV�YLHQWRV�KXUDFDQDGRV��HUDQ�HQYLDGRV�SRU�HOORV��6H�OHV�
FRQVLGHUDED��WDPELpQ��FRPR�ORV�GLRVHV�TXH�HQVHxDURQ�D�ORV�PRUWDOHV�D�
SURGXFLU�HO�IXHJR���

$PEDV�GHLGDGHV�MXHJDQ�XQ�LPSRUWDQWH�SDSHO�HQ�OD�FRVPRORJtD�PD\D��\D�
TXH��HQ�XQ�SULQFLSLR��WRGR�HVWDED�FXELHUWR�GH�DJXD��\�~QLFDPHQWH�ORV�
GRV�SRGHURVRV�GLRVHV�YLYtDQ�IXHUD�GHO�HOHPHQWR�DFXRVR���

81�/8*$5�3$5$�/26�+80$126��

/OHJy�XQ�GtD�HQ�TXH�+XUDNiQ�\�*XFRPDW]�RUGHQDURQ�TXH�VXUJLHUD��GH�
HQWUH�ODV�DJXDV��OD�WLHUUD��$O�LQVWDQWH�VH�IXHURQ�YLHQGR�ODV�PRQWDxDV��
GHVSXpV�ORV�YDOOHV��ODV�PHVHWDV��\�ODV�KRQGRQDGDV��WRGR�VH�OOHQy�GH�
YHJHWDFLyQ�\�GH�YLGD��\�VH�SREOy�GH�DQLPDOHV�TXH�HPLWtDQ�VRQLGRV�\�
UXJLGRV�LQLQWHOLJLEOHV��SRU�OR�TXH�QR�SXGLHURQ�HQWHQGHUVH��(QWRQFHV��ORV�
SRGHURVRV�GLRVHV��PRGHODURQ�GH�OD�DUFLOOD�ILJXUDV�GH�KRPEUHV��TXH�
WDPSRFR�ORJUDURQ�HQWHQGHUVH��+LFLHURQ�OR�SURSLR�FRQ�PDGHUD�\�ORV�
UHVXOWDGRV�IXHURQ�WDPELpQ�DGYHUVRV��SXHV�ODV�FULDWXUDV�TXH�VXUJLHURQ�
IXHURQ�PRQRV��+DVWD�TXH�SRU�ILQ��+XUDNiQ�\�*XFRPDW]��UHVROYLHURQ�
FUHDU�FXDWUR�KRPEUHV�VLUYLpQGRVH�GH�PRQWRQHV�GH�PDt]�EODQFR�\�



DPDULOOR��(VWD�YH]�HUDQ�WDQ�SHUIHFWDV�ODV�ILJXUDV�FRQVHJXLGDV��\�WDQ�
VXWLOHV�VX�HQWHQGLPLHQWR�\�VDEHU�TXH��ODV�GRV�GHLGDGHV��GHFLGLHURQ�
GLVPLQXLU�DOJXQDV�GH�VXV�GRWHV��FRPR�SRU�HQVDOPR��OD�FDSDFLGDG�YLVXDO�
GH�ORV�FXDWUR�KRPEUHV�TXHGy�VHULDPHQWH�UHFRUWDGD�\�VX�SHUFHSFLyQ�
VXIULy�XQD�VHQVLEOH�PHUPD���

$�FRQWLQXDFLyQ��\�PLHQWUDV�ODV�FULDWXUDV�GH�UHFLHQWH�FUHDFLyQ�GRUPtDQ��
ODV�SRGHURVDV�GHLGDGHV�UHVROYLHURQ�GDUOHV�FRPSDxtD�SDUD�OR�FXDO�
FUHDURQ�FXDWUR�PXMHUHV���

3RU�HQWRQFHV��HQ�OD�WLHUUD�KDEtD�PXFKD�KXPHGDG�\�PXFKR�KLHOR��\�ORV�
KRPEUHV�\�ODV�PXMHUHV�VHQWtDQ�IUtR��DGHPiV�HO�6RO�QR�DOXPEUDED�D~Q��\�
OD�RVFXULGDG�HUD�WRWDO��'HELGR�D�HVWR��ORV�GLRVHV�HQYLDURQ�HO�IXHJR��\�ORV�
KRPEUHV�\�PXMHUHV�VLHPSUH�OR�FRQVHUYDUtDQ�\��DOOt�GRQGH�IXHUHQ��OR�
OOHYDUtDQ�FRQVLJR��'HVSXpV�GH�DQGDU�GXUDQWH�XQ�WLHPSR�LQPHQVXUDEOH��
SRU�OXJDUHV�GH�WLQLHEODV��\�JXLDGRV�VLHPSUH�SRU�+XUDNiQ��ORV�KXPDQRV�
OOHJDURQ�D�XQ�WHUULWRULR�OOHQR�GH�OX]�\�HQ�HO�TXH�EULOODED�HO�6RO�SRU�HO�GtD��
SRU�OD�QRFKH��OD�/XQD�\�ODV�HVWUHOODV�WDPELpQ�OHV�DOXPEUDEDQ��/RV�
KXPDQRV��DJUDGHFLGRV��HQWRQDURQ�KLPQRV�GH�DODEDQ]D�D�VXV�FUHDGRUHV�
SRU�KDEHUOHV�D\XGDGR�D�GHVFXEULU�WDQ�KHUPRVD�WLHUUD�\��D�SDUWLU�GH�
HQWRQFHV��OHV�RIUHFLHURQ�VDFULILFLRV�\�OHV�HULJLHURQ�HQ�REMHWR�GH�VX�
DGRUDFLyQ�\�GH�VXV�ULWRV���

'(�/$6�0217$f$6�$�/$�6(/9$�7523,&$/��

'H�HQWUH�WRGRV�ORV�SXHEORV��R�JUXSRV�KXPDQRV��TXH�SREODURQ�
PHVRDPpULFD��TXH�SUDFWLFDURQ�OD�SHVFD�\�OD�FD]D��\�TXH�VH�
FDUDFWHUL]DURQ�SRU�VXV�FRVWXPEUHV�UDGtDV��VREUHVDOHQ�ORV�ROPHFDV��(Q�
XQ�SULQFLSLR�YLYLHURQ�GLVSHUVRV�SRU�HO�DQFKR�WHUULWRULR�FHQWURDPHULFDQR��
&RQVHUYDURQ�VXV�FRVWXPEUHV�ULWXDOHV�GXUDQWH�FXDWUR�PLO�DxRV��
$EDQGRQDURQ�HO�QRPDGLVPR�\�VH�DVHQWDURQ�HQ�ODV�VHOYDV�\�ERVTXHV�
WURSLFDOHV�GHO�JROIR��'HVWDFDURQ�ORV�ROPHFDV�SRU�OD�IXHU]D�\�HO�DUUDLJR�
GH�VXV�PLWRV��\�SRU�HO�FXLGDGR�TXH�SRQtDQ�HQ�HO�FXPSOLPLHQWR�GH�VX�
DGRUDFLyQ�D�ODV�GLYHUVDV�GHLGDGHV���

¢&yPR�OOHJDURQ�DO�VHGHQWDULVPR"�R�¢SRU�TXp�DEDQGRQDURQ�VX�IRUPD�GH�
YLGD�QyPDGD"�6HQFLOODPHQWH�DO�GHVFXEULU�TXH�HUD�SRVLEOH�XQ�JpQHUR�GH�
YLGD�GLVWLQWR��DO�LQLFLDU�H[SHULHQFLDV�DJUtFRODV�HQ�WLHUUDV�GH�ODERU��/D�
SRVLELOLGDG�GH�FXOWLYDU�SURGXFWRV�FRPR�HO�PDt]�\�GH�IDEULFDU�REMHWRV�GH�
FHUiPLFD��SRU�FLHUWR�GHFRUDGRV�FRQ�PRWLYRV�HQWUHVDFDGRV�GH�VXV�
ULWXDOHV�PtWLFRV���DVt�FRPR�HO�KDOOD]JR�GH�FRQVHJXLU�WUDQVIRUPDU�
HOHPHQWRV�GH�SULPHU�RUGHQ��WDO�FRPR�DSDUHFHQ�HQ�OD�QDWXUDOH]D��HQ�
HOHPHQWRV�GH�VHJXQGR�RUGHQ��PDQLSXODGRV��\�UHWRFDGRV��SRU�OD�PDQR�
GH�ORV�KXPDQRV���WRGR�OR�FXDO�OHV�OOHYy�D�FRQIHFFLRQDU�ILEUDV�WH[WLOHV�\�D�
SHUIHFFLRQDU�VX�WpFQLFD�DJUtFROD�SRU�HMHPSOR��KL]R�TXH�HVWRV�SXHEORV�\�
JUXSRV�KXPDQRV�GH�PHVRDPpULFD�VH�WUDQVIRUPDUDQ�VRFLDOPHQWH��<��OR�



TXH�HV�PiV�LPSRUWDQWH��FUHDUDQ�XQD�FXOWXUD�SURSLD�\�DXWyFWRQD�GH�OD�
TXH�QDFHUtDQ�XQDV�FRVWXPEUHV�GLIHUHQFLDOHV�TXH�GHVHPERFDUtDQ�\�HQ�OD�
FRQVHFXFLyQ�GH�XQD�SURSLD�LGLRVLQFUDVLD��XQD�FLYLOL]DFLyQ�FRQVWLWXLGD�
GHVGH�HO�DxR�������D��&���TXH�SHUGXUDUtD�KDVWD�PiV�GH�GRV�PLO�
TXLQLHQWRV�DxRV�GHVSXpV��\�XQ�PXQGR�PtWLFR�\�ULWXDO�OOHQR�GH�ULTXH]D�
VLPEyOLFD�\�HVRWpULFD���

75$6&(1'(1&,$�(�,10$1(1&,$��

7RGDV�ODV�DFFLRQHV�TXH�MDORQDQ�OD�KLVWRULD�GHO�SXHEOR�ROPHFD��DVt�FRPR�
ODV�GH�RWURV�JUXSRV�KXPDQRV�VLPLODUHV��VH�KDOODQ�LPSUHJQDGDV�GH�
WUDVFHQGHQFLD�\�ULWXDOLVPR��OD�EDVH�GH�OD�VRFLHGDG�ROPHFD�HV�UHOLJLRVD��
SXHV�EDVD�WRGDV�VXV�PRWLYDFLRQHV�HQ�HO�FXOWR�D�ODV�GLIHUHQWHV�GHLGDGHV�
\�FRQVWUX\H��HQ�KRQRU�GH�pVWDV��IDVWXRVRV�WHPSORV�GH�DWUDFWLYDV�IRUPDV�
HVWpWLFDV�\�VyOLGD�DUTXLWHFWXUD��6H�KDFH�QHFHVDULR��DO�UHVSHFWR��GHVWDFDU�
HO�WHPSOR�HULJLGR�HQ�7DEDVFR��FX\D�HVWUXFWXUD�UHGRQGD�VH�SUHVWD�D�
LQWHUSUHWDFLRQHV�YDULDV�DFHUFD�GH�OD�IXHU]D�VLPEyOLFD��\�FUHDWLYD��TXH�
ORV�ROPHFDV�LPSUHJQDEDQ�D�VXV�PRQXPHQWRV���

2WUDV�ILJXUDV�UHYHVWLGDV�GH�VLJQLILFDFLyQ�VLPEyOLFD�\�HPEOHPiWLFD��\�
TXH�GDQ�PXHVWUD�WDPELpQ�GH�OD�FDSDFLGDG�ULWXDO�GHO�SXHEOR�ROPHFD��VRQ�
ODV�HQRUPHV�HVFXOWXUDV��VX�SHVR�VH�DFHUFD�D�ODV�FXDUHQWD�WRQHODGDV��GH�
EDVDOWR�TXH�VH�HQFXHQWUDQ�EDVWDQWH�ELHQ�FRQVHUYDGDV��SXHV�HUDQ�GH�
XQD�VROD�SLH]D��HQ�OD�DFWXDOLGDG��\�TXH�KDQ�VHUYLGR�D�ORV�DQWURSyORJRV�
SDUD�GHWHUPLQDU�\�FRQRFHU�FRQ�REMHWLYLGDG��ODV�FRVWXPEUHV�GH�ORV�
SXHEORV�GH�PHVRDPpULFD���

(Q�OD�PLVPD�]RQD�GH�7DEDVFR�VH�KDQ�KDOODGR��DGHPiV��MR\DV��DGHUH]RV�
GLYHUVRV��KDFKDV��ILJXULOODV�\�PiVFDUDV�TXH��DO�GHFLU�GH�ORV�HVWXGLRVRV��
VRQ�XQD�PXHVWUD�GH�OD�LPSRUWDQFLD�DGTXLULGD�SRU�ORV�SXHEORV�ROPHFDV��\�
GH�OD�IXHU]D�GH�VXV�VtPERORV���

27526�38(%/26��275$6�&8/785$6�<�5,726��

$�FRPLHQ]RV�GHO�VLJOR�,,,�GH�QXHVWUD�HUD��KDVWD�ELHQ�HQWUDGR�HO�VLJOR�
9,,,��WLHQH�OXJDU�HO�WUDQVFXUVR�GH�XQ�WLHPSR�GHQRPLQDGR��SHUtRGR�
FOiVLFR���SXHV�HQ�pO�IORUHFHUiQ�GLIHUHQWHV�FXOWXUDV�GH�GLVWLQWRV�SXHEORV�
TXH�LQWURGXFLUiQ��D�VX�YH]��GLYHUVRV�ULWRV��PLWRV�\�FXOWRV���

6LQ�HPEDUJR��HV�pVH�XQ�WLHPSR�PiV�SURFOLYH�D�TXH�VXV�SURWDJRQLVWDV��\�
SREODGRUHV��VH�GHFDQWHQ�SRU�OR�LQPDQHQWH�IUHQWH�D�OR�WUDVFHQGHQWH��SRU�
HO�KRUL]RQWDOLVPR�IUHQWH�DO�YHUWLFDOLVPR��SRU�DVt�GHFLUOR��$FDVR�WRGR�HOOR�
FRQVWLWX\D�XQD�HVSHFLH�GH�DSXHVWD�SRU�OD�E~VTXHGD�GH�QXHYDV�IRUPDV�
GH�YLGD�TXH��DXQTXH�OOHYHQ�LPSOtFLWD�FLHUWD�FDUJD�DQFHVWUDO��VLQ�
HPEDUJR��HO�DQVLD�GH�SURJUHVR�VREUHVDOGUi�SRU�HQFLPD�GH�WRGR��<��DVt��
HVWD�pSRFD�VH�FDUDFWHUL]DU�SRU�HO�ORJUR�GH�VXV�FXOWXUDV��PiV�GHFDQWDGDV�



KDFLD�XQD�PHWRGRORJtD�HPStULFD��TXH�GDUi�OXJDU�DO�FODUR�SUHGRPLQLR�GH�
OR�WpFQLFR�\�OR�FLHQWtILFR��VREUH�RWURV�DVSHFWRV�PiV�IRUPDOHV���

7RGR�HOOR��VLQ�HPEDUJR��QR�LQGLFD�TXH�OR�ULWXDO�\�OR�PtWLFR�VH�KD\DQ�
DEDQGRQDGR��VLQR�TXH��SRU�HO�FRQWUDULR��VXV�IXQFLRQHV�VLJQLILFDWLYDV�\�
HPEOHPiWLFDV�DSDUHFHUiQ�HQ�WRGDV�ODV�PDQLIHVWDFLRQHV�DUWtVWLFDV��\�VH�
KDOODUiQ�SUHVHQWHV�HQ�OD�YLGD�GLDULD�GH�ORV�SURWDJRQLVWDV�GH�XQ�WLHPSR�
DWUDFWLYR�\�~QLFR��%DVWH�FLWDU��SRU�HMHPSOR��OD�PDUDYLOORVD�FLXGDG�GH�
7XOD��OD�FLXGDG�GH�ORV�WROWHFDV��TXH�FRURQDED�VXV�WHPSORV�FRQ�ODV�
FLFOySHDV�FDEH]DV�GH��$WODQWH����

/$�&,8'$'�(1&$17$'$��

(O�QRPEUH�TXH�ORV�SURSLRV�WROWHFDV�GDEDQ�OD�FLXGDG��7HRWLKXDFiQ���VLWLR�
GRQGH�ORV�KXPDQRV�VH�WUDQVIRUPDQ�HQGHLGDGHV����UHODFLRQD�\D�OR�
WUDVFHQGHQWH�FRQ�OR�LQPDQHQWH�R��GH�RWUR�PRGR��OR�GLYLQR�FRQ�OR�
KXPDQR���

(VWD�PDUDYLOORVD�FLXGDG�WHQtD�DGRUQDGDV�VXV�HGXFDFLRQHV�FRQ�SLQWXUDV�
PXUDOHV��\�IUHVFRV��TXH�UHSUHVHQWDEDQ�GHLGDGHV�ORFDOHV�GH�FODUR�
DQFHVWUR�PtWLFR��KHUHQFLD�GH�JHQHUDFLRQHV�SUHWpULWDV��\�SOHQDV�GH�XQ�
VLPEROLVPR�HPEOHPiWLFR�QRWDEOH��$�OR�ODUJR�GH�VXV�FDOOHV�VH�HULJtDQ�
VHQGDV�SLUiPLGHV�TXH�UHPHPRUDEDQ�OD�LPSRUWDQFLD�TXH�ODV�OXPLQDULDV�
HMHUFtDQ�VREUH�OD�SREODFLyQ��DPEDV�SLUiPLGHV�KDEtDQ�VLGR�OHYDQWDGDV�
SDUD�GDU�FXOWR�D�OD�/XQD�\�DO�6RO��ODV�GRV�OXPLQDULDV�TXH�PiV�
VLJQLILFDFLyQ�HPEOHPiWLFD�KDQ�DOFDQ]DGR�D�OR�ODUJR�GH�WRGRV�ORV�
WLHPSRV���

(O�WUD]DGR�JHRPpWULFR�GH�OD�FLXGDG��DVt�FRPR�ORV�HVEHOWRV�HGLILFLRV�TXH�
OD�FRPSRQtDQ��\�VX�FDSDFLGDG��SXHV�KDEtD�VLGR�GLVHxDGD�\�SUR\HFWDGD�
SDUD�DOEHUJDU�D�PiV�GH�FLHQ�PLO�KDELWDQWHV���GDQ�XQD�LGHD�GH�OD�
SUHSDUDFLyQ�GH�HVWRV�SXHEORV��\�GH�VX�FDSDFLGDG�SDUD�DXQDU�OR�VDJUDGR�
\�OR�SURIDQR��HO�PXQGR�GH�ODV�GHLGDGHV�\�HO�PXQGR�GH�ORV�VHUHV�
KXPDQRV�R�VLPSOHV�PRUWDOHV���

&XDQGR�\D�HO�SHUtRGR��FOiVLFR��WRFDED�D�VX�ILQ��VXUJLy�XQD�FXOWXUD�
DXWyFWRQD��OD�GH�ORV�PD\DV��TXH�VHUi�SLH]D�FODYH�HQ�HO�HQWUDPDGR�PtWLFR�
\�WUDVFHQGHQWH��HQ�HO�VXUJLU�FLHQWtILFR�H�LQPDQHQWH�HQ�HVWD�FLYLOL]DFLyQ�
TXH�VXUJH�\��DGHPiV��DSRUWDQ�VX�VDEHU�KDFHU�HQ�HO�FDPSR�GH�OD�
DUTXLWHFWXUD��GH�OD�HVFXOWXUD�\�GH�OD�SLQWXUD��/D�GHOLFDGH]D�GH�ODV�
ILJXUDV�PD\DV�FRH[LVWLU�FRQ�ODV�IRUPDV�PHQRV�SXOLGDV�\�PiV�WRVFDV�
UHDOL]DGDV�SRU�ORV�WROWHFDV��VLQ�HPEDUJR��DPEDV�FXOWXUDV�QR�OOHJDUiQ�D�
IXQGLUVH��DQWHV�DO�FRQWUDULR��VXV�SURIXQGDV�GLYLVLRQHV�VHUiQ�OD�FDXVD�GH�
TXH�ORV�FRQTXLVWDGRUHV�HVSDxROHV�DSHQDV�HQFRQWUDUDQ�RSRQHQWHV�HQ�
VXV�LQFXUVLRQHV�SRU�GHWHUPLQDGDV�]RQDV�GH�PHVRDPpULFD���



81$�5$=$�<�81�7,(032�(;&(3&,21$/(6��

8QR�GH�ORV�SULQFLSDOHV�JUXSRV�LQGtJHQDV�TXH�GHVDUUROODURQ�XQD�
FLYLOL]DFLyQ�GLJQD�GH�WDO�QRPEUH��\�TXH�IORUHFLHURQ�HQ�HO�GHQRPLQDGR�
SHUtRGR��FOiVLFR���IXHURQ�ORV�PD\DV��1LQJ~Q�RWUR�SXHEOR�GH�
PHVRDPpULFD�ORJUy�WDQWR�HQ�HO�FDPSR�GH�ODV�PDWHPiWLFDV��SRU�HMHPSOR���

/RV�PD\DV�XWLOL]DURQ�SRU�SULPHUD�YH]�HO�VLJQR�FHUR�FRPR�JXDULVPR��HV�
GHFLU��KDFLpQGROH�UHSUHVHQWDU�XQ�YDORU��UHYDORUL]DURQ��DGHPiV��HO�
VLVWHPD�QXPpULFR�\�GRPLQDURQ�FRPR�QDGLH�OD�DULWPpWLFD��6LUYLpQGRVH�
GH�VyOR�WUHV�VLJQRV�FRQVLJXLHURQ�UHSUHVHQWDU�HO�WLHPSR�PDWHPiWLFR�\�
IRUPDO��/RV�WUHV�VLJQRV�HUDQ�XQD�EDUUD��XQ�SXQWR�\�XQ�REMHWR��SRU�OR�
JHQHUDO�XQD�FRQFKD�FRP~Q�\�FRUULHQWH���HO�SULPHUR�VLPSROL]DED�HO�
Q~PHUR�FLQFR��\�WRGDV�ODV�XQLGDGHV�UHVWDQWHV�HV�GHFLU�KDVWD�HO�FXDWUR��
VH�UHSUHVHQWDEDQ�SRU�XQ�SXQWR��/D�FRQFKD�FRP~Q�VLPEROL]DED�\�
UHSUHVHQWDED�DO�FHUR���

0$7(0$7,&$6�(/(0(17$/(6��

0HGLDQWH�OD�IyUPXOD�GHQRPLQDGD�GH��FXHQWD�ODUJD���SRGtDQ�ORV�PD\DV�
UHSUHVHQWDU�XQD�IHFKD�GHWHUPLQDGD��(VWH�PpWRGR�FRQVLVWtD�HQ�ILMDU�XQ�
SXQWR�HQ�HO�SDVDGR�TXH�VHUYLUtD�GH�UHIHUHQFLD�\��GHVGH�DTXt��VH�
HPSH]DED�D�FRQWDU�HO�WLHPSR�TXH�VH�FUHtD�FRQYHQLHQWH��\�QR�RWUR��'H�
HVWD�IRUPD��WDQ�VLPSOH�HQ�DSDULHQFLD��KDEtD�WHQLGR�OXJDU�HO�RULJHQ�GHO�
QDFLPLHQWR�QXPpULFR�GH�ORV�GtDV��HV�GHFLU��ORV�GtDV�SRGtDQ�FRQWDUVH���

/D�EDVH�XWLOL]DGD�SRU�ORV�PD\DV�SDUD�FRQWDU�QR�HUD�GHFLPDO��FRPR�OD�
QXHVWUD���VLQR�TXH�HO�YDORU�QXPpULFR�GH�VXV�FLIUDV�DXPHQWDED�GH�YHLQWH�
HQ�YHLQWH��EDVH�IXQFLRQDO�FRQ�HO�VLVWHPD�GH�YHLQWHQDV���FRQ�OR�FXDO�
HVWDEOHFtDQ�XQ�YDORU�TXH��SDUWLHQGR�GHO�PtQLPR�OXJDU��VHJXtD�XQD�OtQHD�
DVFHQGHQWH��VLHPSUH�HQ�GLUHFFLyQ�YHUWLFDO�\�GH�OR�PiV�EDMR�D�OR�PiV�
DOWR��GH�PRGR�TXH�FDGD�SXQWR�DVFHQGHQWH�HUD�VXSHULRU�DO�DQWHULRU�HQ�
YHLQWH�XQLGDGHV��3RU�WDQWR��DSDUHFtDQ�UHSUHVHQWDGDV�ODV�YHLQWHQDV��
VHJXLGDV�GH�ODV��WULYHLQWHQDV����WHWUDYHLQWHQDV����HWF���

0DV�HVWD�FXOWXUD��TXH�KDEtD�IORUHFLGR�D�OR�ODUJR�GH�VHLVFLHQWRV�DxRV��
GHFOLQD�UDGLFDOPHQWH�DQWHV�GH�OOHJDU�DO�SULPHU�PLOHQLR�GH�QXHVWUD�HUD��
/DV�FDXVDV��R�PRWLYRV��SRU�ODV�TXH�XQ�JUXSR�KXPDQR�GH�WDQWD�
UDLJDPEUH�VRFLDO��FXOWXUDO�\�WUDVFHQGHQWH��FRPR�HUD�HO�SXHEOR�PD\D��
OOHJDUtD�D�H[WLQJXLUVH��QR�KDQ�VLGR�D~Q�GLOXFLGDGDV�HQ�VX�WRWDOLGDG��3RU�
HVWR�PLVPR��QRV�DWHQHPRV�D�ORV�KHFKRV�TXH�HVWiQ�DKt�SDUD�GDUQRV�
FXHQWD��\�FRQFOXLU��TXH�KDVWD�ODV�JUDQGHV�REUDV�WLHQHQ�VXV�GtDV�
FRQWDGRV��\�QXQFD�PHMRU�GLFKR���

'(&/,9(�'(�81$�&,9,/,=$&,21��



3DODFLRV��WHPSORV��PRQXPHQWRV�GH�HQRUPH�YDORU�DUWtVWLFR�\�
DUTXLWHFWyQLFR��TXHGDURQ�UHGXFLGRV�D�UXLQDV��8QD�YHJHWDFLyQ�
LQFRQWURODGD�VH�H[WHQGLy�SRU�GRTXLHU��\�WRGR�OR�DQHJy�\�DJRWy��<��DVt��OR�
TXH�DQWDxR�KDEtD�VLGR�OXJDU�GH�FXOWR�\�ERDWR��DSDUHFtD�DKRUD�FXELHUWR�
GH�EUR]D�HVSHVD��GHUUXLGR�H�LUUHFXSHUDEOH��(Q�ODV�]RQDV�VLWXDGDV�PiV�DO�
QRUWH�DSDUHFHUtD�OD�ILJXUD�GH�XQ�FDXGLOOR��DO�TXH�ORV�PD\DV�OODPDEDQ�
�VHUSLHQWH�HPSOXPDGDV���TXH�FRQTXLVWDUtD�WRGRV�ORV�WHUULWRULRV�TXH��
KDVWD�HQWRQFHV��KDEtDQ�DFRJLGR�HQ�VX�VHQR�D�OD�FLYLOL]DFLyQ�PD\D���

(VWH�SHUVRQDMH�FDULVPiWLFR�HVWDEOHFHUtD�HQ�OD�]RQD�GH�<XFDWiQ�VX�
FHQWUR�ULWXDO��\�WDQWR�pO�FRPR�VX�SXHEOR�SURYHQtDQ�GHO�RHVWH�GH�
PHVRDPpULFD�\�VH�DVHQWDUtDQ�GHILQLWLYDPHQWH�HQ�ORV�OODQRV�\�ODV�
PRQWDxDV�RWURUD�UHIXJLRV�GH�ORV�PD\DV���

/RV�QXHYRV�LQTXLOLQRV�GH�OD�]RQD�QRUWH�GHO�WHUULWRULR��TXH�KDEtD�
FRQRFLGR�XQD�FLYLOL]DFLyQ�~QLFD��VH�FDUDFWHUL]DURQ�SRUTXH��HQ�OR�VRFLDO��
VX�JUDGR�GH�RUJDQL]DFLyQ�VXSHUDED��FRQ�PXFKR��D�WRGRV�ORV�GHPiV�
SXHEORV�GH�OD�]RQD��<��DVt��VH�IXH�FRQVROLGDQGR�OD�LQIOXHQFLD�GH�ORV�
WROWHFDV��SXHV�pVWH�IXH�HO�QRPEUH�TXH�VH�GLR�D�ORV�QXHYRV�SREODGRUHV���
ORV�FXDOHV�HVWDEOHFLHURQ�VX�FHQWUR�XUEDQR�HQ�OD�FLXGDG�OHJHQGDULD�GH�
7XOD���

75,%86�120$'$6�3(1(75$1�(1�(/�$/7,3/$12��

0XFKRV�RWURV�FHQWURV�XUEDQRV�FUHDURQ�ORV�WROWHFDV�SHUR��DO�LJXDO�TXH�
VXV�DQWHFHVRUHV��IXHURQ�WDPELpQ�GHVSOD]DGRV�SRU�RWUR�SXHEOR�PHMRU�
RUJDQL]DGR�R��DFDVR�PiV�EHOLFRVR�TXH�FXDOTXLHU�RWUR��(Q�SULQFLSLR��QL�
VLTXLHUD�SXHGH�KDEODUVH�GH�XQ�Q~FOHR�GH�SREODGRUHV�SURSLDPHQWH�
GLFKR��SXHVWR�TXH�VH�WUDWDED�PiV�ELHQ�GH�IDFFLRQHV�WULEDOHV�FX\R�
VLVWHPD�GH�YLGD�HUD�D~Q�HO�QRPDGLVPR���

3URYHQtDQ�GHO�QRUWH�\�SHQHWUDURQ�HQ�HO�DOWLSODQR�FRQ�OD�LQWHQFLyQ�GH�
IXQGDU��HQ�SULQFLSLR��SHTXHxRV�Q~FOHRV�GH�SREODFLyQ�R�UHLQRV���

'H�HQWUH�WRGDV�ODV�WULEXV�TXH�SUHVLRQDEDQ�D�ORV�WROWHFDV��VREUHVDOH�OD�GH�
ORV�PH[LFDV�R�D]WHFDV��TXH�IXHURQ�HO�~OWLPR�SXHEOR�GH�HWQLD�QDKXD�TXH�
OOHJy�D�OD�PHVHWD�FRQ�OD�LQWHQFLyQ�GH�DVHQWDUVH�HQ�HVWH�WHUULWRULR�\�
DEDQGRQDU�HO�QRPDGLVPR���

(O�RULJHQ�GH�ORV�PH[LFDV�QR�HVWi�PX\�FODUR�\�DOJXQRV�KLVWRULDGRUHV�
PDQWLHQHQ�OD�WHVLV�GH�TXH�SURYHQtDQ�GH�ORV�SURSLRV�WRWHOFDV��6LQ�
HPEDUJR��VRQ�PiV�ORV�TXH�DILUPDQ�TXH�VX�RULJHQ�HV�GHVFRQRFLGR��/R�
FLHUWR�HV�TXH�ORV�PLWRV�\�OH\HQGDV�GH�HVWRV�SXHEORV�GH�PHVRDPpULFD�
QRV�KDEODQ�GH�OD�SHUPDQHQFLD�GH�HVWDV�WULEXV�HQ�OD�]RQD�GH�
PHVRDPpULFD�GXUDQWH�PiV�GH�XQ�VLJOR��1RV�KDOODPRV��DGHPiV��GHVGH�HO�



SXQWR�GH�YLVWD�KLVWyULFR��HQ�OD�GHQRPLQDGD��pSRFD�SRVFOiVLFD���HV�GHFLU��
TXH�\D�HO�SULPHU�PLOHQLR�GH�QXHVWUD�HUD�KD�VLGR�UHEDVDGR�\�TXHGD�DWUiV���

81�/$*2�7(562�325�7(67,*2��

(VWRV�SXHEORV�GH�HWQLD�QDKXD�VH�DVHQWDURQ�HQ�HO�DOWLSODQR�FHQWUDO��
VREUH�XQ�LQPHQVR�ODJR�TXH��SRU�HQWRQFHV��FXEUtD�WRGR�HO�YDOOH�GH�
0p[LFR��6X�FHQWUR�ULWXDO�\�VRFLDO�IXH�FRQVWLWXLGR�HQ�OD�OHJHQGDULD�XUEH�
GH�7HQRFKWLWOiQ��WpUPLQR�TXH�VLJQLILFD��OXJDU�HQ�GRQGH�VH�KDOOD��\�
FUHFH��HO�QRSDO�VLOYHVWUH����TXH�WHQtD�XQD�VXSHUILFLH�GH�WUHFH�NLOyPHWURV�
FXDGUDGRV��DSUR[LPDGDPHQWH��\�DOEHUJDED�D�FDVL�GRVFLHQWRV�PLO�
KDELWDQWHV��$GHPiV�GH�FRQVWLWXLUVH�HQ�FHQWUR�VRFLDO�\�FXOWXUDO��
7HQRFKWLWOiQ�UHFLEtD�WRGRV�ORV�WULEXWRV��GRQDWLYRV�\�HVSHFLHV��WDOHV�
FRPR�DOLPHQWRV��MR\DV��SLHOHV�\�PXFKRV�RWURV�SURGXFWRV��GH�WRGDV�ODV�
GHPiV�FLXGDGHV�VRPHWLGDV�D�VX�LPSHULR�H�LQIOXHQFLD��(UD��SRU�WDQWR��XQ�
FHQWUR�~QLFR�HQ�HO�TXH�VH�UHDOL]DEDQ�QXPHURVDV�WUDQVDFFLRQHV�
PHUFDQWLOHV�\�FRPHUFLDOHV���

3HUR��HQ�OR�FRQFHUQLHQWH�D�VX�LPSURQWD�PtWLFD�\�ULWXDO��EDVWH�DILUPDU�
TXH�7HQRFKWLWOiQ�QR�VyOR�GLVSRQtD�GH�SDODFLRV�SDUD�VXV�HPSHUDGRUHV�\�
UH\HV��VLQR�TXH�WDPELpQ�DOEHUJDED�HQ�VX�VXHOR�HGLILFLRV�SDUD�HO�FXOWR��
�WHPSORV�KDELWDGRV�SRU�ORV�VDFHUGRWHV�\�ORV�MyYHQHV�SHUWHQHFLHQWHV�D�
IDPLOLDV�SXGLHQWHV��TXLHQHV�UHFLEtDQ�XQD�VHOHFWD�IRUPDFLyQ�HQ�HVRV�
FHQWURV�PRQiVWLFR�SHGDJyJLFRV����

$TXt�PLVPR��WDPELpQ�VH�SUDFWLFDED�HO�MXHJR�GH�OD�SHORWD��D�OD�TXH�VH�
JROSHDED�FRQ�GHWHUPLQDGDV�SDUWHV�GHO�FXHUSR��FRQ�OD�LQWHQFLyQ�GH�
LQWURGXFLUOD�HQ�XQ�DJXMHUR�UHDOL]DGR�HQ�OD�SDUHG�ODWHUDO�GH�OD�FDQFKD��
(VWD�VH�DVRFLDED�DO�FRVPRV��OD�SHORWD�HQ�PRYLPLHQWR�VLPEROL]DED�ODV�
yUELWDV�GH�ODV�GRV�OXPLQDULDV�\�GH�ORV�SODQHWDV��WRGR�HO�FRQMXQWR��SRU�OR�
GHPiV��VH�FRQVWLWXtD�HQ�FODUR�SDUDGLJPD�PtWLFR�\�HPEOHPiWLFR��SXHV�
VLPEROL]DED�D�HVD�RWUD�FDQFKD�LQPHQVD��VLWXDGD�HQ�HO�FLHOR�\��HQ�OD�TXH�
FLHUWRV�VHUHV�VXSHULRUHV�R�VREUHQDWXUDOHV�SUDFWLFDEDQ��VLUYLpQGRVH�GH�
ORV�DVWURV��HO�MXHJR�GH�SHORWD���

(/�*2%,(512�'(/�081'2��

2WURV�SXHEORV�GH�PHVRDPpULFD��TXH�VH�DVHQWDURQ�HQ�OR�TXH�OXHJR�GLR�
HQ�OODPDUVH�1LFDUDJXD��FRQVLGHUDEDQ�D�WRGDV�VXV�GHLGDGHV�LQPRUWDOHV�\�
KDELWDEDQ�HQ�HO�HVSDFLR�LQPHQVR���
9DULDV�OH\HQGDV�SRSXODUHV�VH�KDFtDQ�HFR�GH�VX�SURSLR�PLWR�GH�OD�
FUHDFLyQ��\�KDEODEDQ�GH�OD�H[LVWHQFLD�GH�XQD�GHLGDG�SRGHURVD�D�OD�TXH�
OODPDEDQ�7DPDJRVWDG��TXLHQ�YLYtD�HQ�FRPSDxtD�GH�OD�GLRVD�=LSDOWRQDO���
OD�FXDO�KDEtD�FUHDGR�OD�WLHUUD�\�D�WRGDV�ODV�FULDWXUDV�TXH�HQ�HOOD�PRUDQ��
SRU�OR�TXH�WDPELpQ�UHFLEtD�HO�QRPEUH�GH��GLRV�FUHDGRU����



$GHPiV�GHWHQWDED�HO�JRELHUQR�GHO�PXQGR�\�QR�VyOR�ORV�KXPDQRV��VLQR�
WDPELpQ�ORV�SURSLRV�GLRVHV��GHEtDQ�GH�FXPSOLU�ODV�yUGHQHV�GH�
7DPDJRVWDG��D�WRGRV�DTXHOORV�TXH�KDEtDQ�VHJXLGR�XQ�EXHQ�
FRPSRUWDPLHQWR�GXUDQWH�VX�YLGD��ORV�SUHPLDED��<�OHV�SHUPLWtD�
FRPSDUWLU�FRQ�pO�VXV�PLVPRV�OXJDUHV�SDUDGLVLDFRV���

+DEtD�RWUDV�GHLGDGHV�TXH�WHQtDQ�HQWUH�VXV�FRPHWLGRV�HO�GH�D\XGDU�D�
7DPDJRVWDG��\�TXH�OD�SREODFLyQ�GH�PHVRDPpULFD�DVRFLDED�D�ORV�
HOHPHQWRV�HVHQFLDOHV�WDOHV�FRPR�HO�DLUH��HO�DJXD�\�WDPELpQ�HO�IXHJR���

8Q�UHODWR�GH�OD�PLWRORJtD�PD\D�TXH�DOJXQRV�IHQyPHQRV�QDWXUDOHV�SRU�
HMHPSOR��OD�HUXSFLyQ�GH�XQ�YROFiQ��VH�GHEtDQ�D�OD�YROXQWDG�GH�ORV�
GLRVHV��<��DVt��HUD�PX\�SRSXODU��\�PX\�WHPLGD��OD�ILJXUD�GH�OD�GLRVD�
0DVD\D��TXH�PRUDED�HQ�ODV�SURIXQGLGDGHV�GH�OD�7LHUUD�\�RUGHQDED�TXH�
pVWD�ODQ]DUD�IXHJR�SRU�ORV�FUiWHUHV�GH�VX�VXSHUILFLH���D�OD�FXDO�VH�
DWULEXtDQ�ODV�VDFXGLGDV�\�WHPEORUHV�GH�WLHUUD��7DPELpQ�VH�OD�
FRQVLGHUDED�FRPR�HO�PiV�ILHO�GH�ORV�RUiFXORV��SXHVWR�TXH�VXV�
SUHGLFFLRQHV�VLHPSUH�VH�FXPSOtDQ��\�VXV�FRQVHMRV�HUDQ�VHJXLGRV�FRQ�
WRWDO�ULJRU�\�H[DFWLWXG�SRU�SDUWH�GH�TXLHQHV�DFXGtDQ�D�FRQVXOWDUOH���

/$�08-(5�%/$1&$��

/DV�GRV�OXPLQDULDV��HV�GHFLU��WDQWR�OD�/XQD�FRPR�HO�6RO��HUDQ�
FRQVLGHUDGDV�SRU�ORV�SXHEORV�GH�PHVRDPpULFD�FRPR�SULQFLSDOHV�
GHLGDGHV��\�UHFLEtDQ�DGRUDFLyQ�\�DFDWDPLHQWR�SOHQRV���

3HUR��HQ�RFDVLRQHV��WDPELpQ�VXUJtDQ�UHODWRV�PtWLFRV�TXH�GHVWDFDEDQ�
ILJXUDV�OHJHQGDULDV��WDOHV�FRPR�OD�FpOHEUH��0XMHU�%ODQFD����(O�UHODWR�
SRSXODU�KDEOD�GH�XQD�KHUPRVD�PXMHU�TXH��YHVWLGD�GH�EODQFR��UHFRUULy�HO�
HVSDFLR�LQPHQVR��\�EDMy�GHO�&LHOR�D�OD�7LHUUD��(Q�XQD�LGtOLFD�FLXGDG�GH�
PHVRDPpULFD�FRQVWUX\y��OD�EHOOD�PXMHU��XQ�VXQWXRVR�SDODFLR�\�DGRUQy�
VXV�SDUHGHV�FRQ�HVWDWXDV�TXH�UHSUHVHQWDEDQ�VHUHV�KXPDQRV�\�
DQLPDOHV��(Q�HO�FHQWUR�GH�XQD�UHFyQGLWD��SHUR�DPSOLD�VDOD��GHO�SDODFLR��
GHSRVLWy�XQD�PRQXPHQWDO�URFD��WUDEDMDGD�SRU�ORV�PHMRUHV�FDQWHURV�GH�
DTXHO�WLHPSR��OD�FXDO�FRQWHQtD�H[WUDxRV�GLEXMRV�H�LQGHVFLIUDEOHV�
LQVFULSFLRQHV���

1DGLH�ORJUy�QXQFD�DFHUFDUVH�D�OD�0XMHU�%ODQFD��SXHV�OD�SLHGUD�
PLVWHULRVD�OH�VHUYtD�GH�WDOLVPiQ�\�OD�VDOYDJXDUGDED�GH�WRGD�DJUHVLyQ�R�
DWDTXH���

$O�OOHJDU�D�OD�YHMH]��OD�0XMHU�%ODQFD��OODPy�D�VXV�WUHV�KLMRV��HO�PLWR�
H[SOLFD�TXH��D�SHVDU�GH�WHQHU�GHVFHQGHQFLD��KDEtD�SHUPDQHFLGR�YLUJHQ�
\�UHSDUWLy�HQWUH�HOORV�WRGRV�VXV�ELHQHV��$�FRQWLQXDFLyQ�VH�GLULJLy�D�ODV�
PiV�DOWDV�WRUUHV�GH�DTXHO�PDMHVWXRVR�SDODFLR�\��FRPR�SRU�HQVDOPR��



GHVDSDUHFLy�HQ�HO�HVSDFLR�EDMR�OD�ILJXUD�GH�XQ�SiMDUR�GH�YXHOR�UDXGR�\�
YHOR]���

(/�0,72�,1&$��

8Q�GtD�PX\�OHMDQR��HO�GLRV�VLQ�QRPEUH�VH�KL]R�OD�UHIOH[LyQ�GH�TXH�GHEtD�
FUHDU�XQ�PXQGR��7HQtD�OD�WLHUUD��HO�DJXD�\�HO�IXHJR�\�HVR�OH�EDVWDED�SDUD�
GDU�IRUPD�D�FXDOTXLHU�FRVD�TXH�GHVHDUD�IRUPDU��$Vt�OR�KL]R��FUHDQGR�
WUHV�SODQRV�TXH�FRPSRQtDQ�XQ�~QLFR�8QLYHUVR��(Q�HO�GH�DUULED�SXVR�D�ORV�
GLRVHV��TXH�WHQtDQ�HO�DVSHFWR�EULOODQWH�GHO�6RO�\�GH�OD�/XQD��GH�ODV�
HVWUHOODV�\�GH�ORV�FRPHWDV��\�GH�WRGR�FXDQWR�OXFH�DOOi�HQ�OR�DOWR��VREUH�
QXHVWUDV�FDEH]DV��8Q�SRFR�PiV�DEDMR��SHUR�WRGDYtD�VREUH�HO�VHJXQGR�
PXQGR��HVWDEDQ�ORV�GLRVHV�GHO�UD\R��GHO�UHOiPSDJR�\�HO�WUXHQR��GHO�DUFR�
LULV�\�GH�WRGDV�ODV�FRVDV�TXH�QR�WLHQHQ�PiV�H[SOLFDFLyQ�TXH�OD�TXH�ORV�
GLRVHV�TXLHUDQ�GDU��(VH�WHUFLR�VXSHULRU�VH�OODPy�-DQDQ�3DFKD��(Q�HO�
VHJXQGR�PXQGR��HQ�HO�GH�DTXt��&D\�3DFKD��SXVR�HO�GLRV�FUHDGRU�D�ORV�
KXPDQRV��D�ORV�DQLPDOHV�\�D�ODV�SODQWDV��D�WRGR�OR�YLYR��LQFOXLGRV�ORV�
HVStULWXV��(Q�HO�PXQGR�GHO�WHUFHU�SODQR��HO�PXQGR�LQWHULRU��8FX�3DFKD��
TXHGy�HO�HVSDFLR�FHUUDGR�\�UHVHUYDGR�SDUD�ORV�PXHUWRV��/RV�WUHV�SODQRV�
HVWDEDQ�LQWHUFRPXQLFDGRV��SHUR�HUDQ�XQDV�YtDV�PX\�HVSHFLDOHV�ODV�TXH�
GDEDQ�DFFHVR�D�XQRV�\�RWURV��$O�GH�DUULED�SRGtD�DFFHGHU�HO�KLMR�GHO�6RO��
HO�,QFD�R�SUtQFLSH��HO�,QWLS�FKXUtQ��GHVGH�HO�LQWHULRU�VH�SRGtD�DFFHGHU�DO�
GH�DTXt��D�WUDYpV�GH�WRGRV�ORV�FRQGXFWRV�QDWXUDOHV�TXH�VH�DEUHQ�GHVGH�
HO�LQWHULRU�DO�H[WHULRU��FRQGXFWRV�SRU�ORV�TXH�EURWDQ�ODV�DJXDV�GH�OD�
WLHUUD��FXHYDV��JULHWDV�\�YROFDQHV��SDFDULQDV��TXH�HUDQ�ODV�YtDV�
SULPLWLYDV�GH�DFFHVR�SRU�ODV�TXH�OOHJDURQ�ORV�VHUHV�TXH�GLHURQ�FRPLHQ]R�
D�OD�KXPDQLGDG��ORV�JpUPHQHV�TXH�KLFLHURQ�QDFHU�ORV�DQLPDOHV��\�ODV�
VHPLOODV�TXH�GLHURQ�YLGD�D�WRGDV�ODV�SODQWDV�TXH�FUHFHQ�VREUH�HO�PXQGR�
GH�DTXt��(O�HVTXHPD�GH�HVWH�XQLYHUVR�LQFD�VHUtD��SXHV��HO�VLJXLHQWH���

-$1$1�3$&+$��,QWLS�FKXUtQ��&$<�3$&+$��3DFDULQD��8&8�3$&+$���

(O�FLFOR�VH�FLHUUD�FRQ�HVWH�IOXMR�KDFLD�DUULED��TXH�SDUWH�GHO�8FX�3DFKD��D�
WUDYpV�GH�XQD�3DFDULQD��SDUD�TXH�OD�SHQHWUHQ�ORV�KRPEUHV�$\DU�\��HQ�HO�
PXQGR�GH�DTXt��GHQ�QDFLPLHQWR�DO�LPSHULR�LQFD��FRQ�VXV�IXQGDGRUHV�
0DQFR�&DSDF�\�0DPD�2FOOR�D�OD�FDEH]D�GH�XQD�KXPDQLGDG�TXH��FRQ�
HOORV�HQ�OD�FXPEUH��SXHGH�GLULJLUVH�DO�PXQGR�VXSHULRU��SDUD�
FRPXQLFDUVH�FRQ�ORV�GLRVHV�GH�ORV�TXH�HOORV��QDWXUDOPHQWH��IRUPDQ�
SDUWH���

(/�',26�'(/�62/��

$O�LJXDO�TXH�ORV�FKLEFKDV�FRQ�%RFKLFD��TXH�ORV�D]WHFDV�FRQ�+XLW]LORSFKWO��
TXH�ORV�TXLQFKHV�FRQ�+XQ�$SX�9XFK��ORV�TXHFKXDV�GHO�LPSHULR�LQFD�
WHQtDQ�DO�GLRV�6RO�HQ�HO�SULPHU�SHOGDxR�GHO�HVFDODIyQ�FHOHVWH��FRQ�HO�
QRPEUH�VDJUDGR�H�LPSURQXQFLDEOH�GH�,QWL��DXQTXH�PiV�WDUGH�IXH�



HYROXFLRQDQGR�KDFLD�XQD�SHUVRQDOLGDG�PiV�FRPSOHMD�\�XQLYHUVDO��TXH�
WHUPLQy�SRU�DEVRUEHU�D�OD�GLYLQLGDG�VLQ�QRPEUH�GH�OD�FUHDFLyQ��SDUD�GDU�
SDVR�D�,UD�&RFKD��XQD�DEUHYLDWXUD�DO�QRPEUH�FRPSOHWR�GHO�GLRV�$SX�
.RQ�7LNL�8LUD�&RFKD��TXH�HV��SRU�DQWRQRPDVLD��OD�GHIXQFLyQ�WRWDO�GH�VX�
SRGHU�RPQtPRGR��SXHVWR�TXH�HVWH�QRPEUH�QR�HV�VLQR�OD�HQXPHUDFLyQ�
GH�VXV�SRGHUHV��VXSUHPR�VHU�GHO�DJXD��OD�WLHUUD�\�HO�IXHJR��VREUH�ORV�
WUHV�HOHPHQWRV�HQ�ORV�TXH�VH�EDVy�OD�FUHDFLyQ�GHO�8QLYHUVR��(VWH�QXHYR�
\�PXFKR�PiV�SRGHURVR�GLRV�GHO�6RO�QR�HVWDED�VROR�HQ�VX�UHLQR��OH�
DFRPSDxDED�VX�HVSRVD��\�KHUPDQD��FRPR�FRUUHVSRQGH�D�XQ�,QFD��OD�
/XQD�OH�DFRPSDxDED�HQ�LJXDOGDG�GH�UDQJR�HQ�OD�FRUWH�FHOHVWLDO��EDMR�HO�
QRPEUH�GH�4XLOOD��$O�6RO�VH�OH�UHSUHVHQWDED�FRQ�OD�IRUPD�GH�XQ�
HOLSVRLGH�GH�RUR�HQ�HO�TXH�WDPELpQ�SRGtDQ�DSDUHFHU�ORV�UD\RV�FRPR�RWUR�
GH�VXV�DWULEXWRV�GH�SRGHU��\�OD�/XQD�WHQtD�OD�IRUPD�ULWXDO�GH�XQ�GLVFR�GH�
SODWD��(O�6RO��FRPR�FUHDGRU��HUD�DGRUDGR�\�UHYHUHQFLDGR��SHUR�D�pO�
WDPELpQ�VH�DFXGtD�HQ�EXVFD�GH�VX�IDYRU�\�GH�VX�D\XGD��SDUD�UHVROYHU�ORV�
SUREOHPDV�\�DOLYLDU�ODV�QHFHVLGDGHV��\D�TXH�VyOR�pO�SRGtD�KDFHU�QDFHU�
ODV�FRVHFKDV��FXUDU�OD�HQIHUPHGDG�\�GDU�OD�VHJXULGDG�TXH�HO�VHU�KXPDQR�
DQKHOD��1DWXUDOPHQWH��D�OD�GLRVD�4XLOOD�HVWDED�DGVFULWR�HO�IHUYRU�
UHOLJLRVR�GH�ODV�PXMHUHV��\�HOODV�HUDQ�TXLHQHV�IRUPDEDQ�HO�Q~FOHR�GH�VXV�
ILHOHV�VHJXLGRUDV��\D�TXH�QDGLH�PHMRU�TXH�OD�GLRVD�4XLOOD�SRGtD�
FRPSUHQGHU�VXV�GHVHRV�\�WHPRUHV��\�GDUOHV�HO�DPSDUR�EXVFDGR���
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(Q�OD�QXHYD�OH\HQGD�GH�OD�FUHDFLyQ�GHO�PXQGR�SRU�8LUD�&RFKD��SRVWHULRU�
DO�PLWR�SULPHUR�GH�OD�FUHDFLyQ�GHO�8QLYHUVR�SDUD�ORV�LQFDV��\�DO�TXH�
VXVWLWX\H�GHILQLWLYDPHQWH��VH�GD�DO�GLRV�WRGRSRGHURVR�OD�IDFXOWDG�GH�
GLULJLU�OD�FRQVWUXFFLyQ�GH�WRGR�OR�YLVLEOH�H�LQYLVLEOH��8LUD�&RFKD�
FRPLHQ]D�VX�REUD�HQ�ODV�RULOODV�GHO�ODJR�7LWLFDFD��HQ�7LDKXDQDFR��
WDOODQGR�HQ�OD�SLHGUD�ODV�ILJXUDV�GH�ORV�GRV�SULPHURV�VHUHV�KXPDQRV��GH�
ORV�SULPHURV�KRPEUHV�\�PXMHUHV�TXH�YDQ�D�VHU�ORV�FLPLHQWRV�GH�VX�
WUDEDMR��(VWDV�HVWDWXDV�ODV�YD�VLWXDQGR�8LUD�&RFKD�HQ�ODV�
FRUUHVSRQGLHQWHV�SLFDURQDV�\��D�PHGLGD�TXH�ODV�GD�QRPEUH��VH�DQLPDQ�
\�WRPDQ�YLGD�HQ�OD�RVFXULGDG�GHO�PXQGR�SULPLJHQLR��SRUTXH�WRGDYtD�QR�
VH�KD�RFXSDGR�HO�GLRV�GH�GDU�OD�OX]�D�OD�WLHUUD��VRODPHQWH�LOXPLQDGD�SRU�
HO�UHVSODQGRU�GHO�7LWL��XQ�DQLPDO�VDOYDMH�\�DUGLHQWH�TXH�YLYH�HQ�OD�FLPD�
GHO�PXQGR��VHJXUDPHQWH�HO�MDJXDU�TXH�VH�HQWUHPH]FOD�FRQ�RWURV�
DQLPDOHV�HQ�ODV�UHSUHVHQWDFLRQHV�WRWpPLFDV�GH�ORV�LQFDV�\�GH�ODV�
FXOWXUDV�DQWHULRUHV��(VWH�PXQGR�GH�DTXt�WRGDYtD�HVWi�HQ�WLQLHEODV�
SRUTXH�8LUD�&RFKD�SRVWHUJD�WRGD�VX�ODERU�GH�HUHFFLyQ�GH�XQ�PXQGR�
FRPSOHWR��DO�QDFLPLHQWR�GH�ORV�VHUHV�KXPDQRV�TXH�YDQ�D�GLVIUXWDU�GH�pO��
6DWLVIHFKR�FRQ�ORV�KXPDQRV��HO�GLRV�SURVLJXLy�VX�SUR\HFWR��DKRUD�
SRQLHQGR�HQ�VX�OXJDU�DO�6RO��D�OD�/XQD��D�ODV�HVWUH�OODV�LQILQLWDV��KDVWD�
FXEULU�WRGD�OD�EyYHGD�FHOHVWLDO�FRQ�VXV�OXFHV��'HVSXpV��8LUD�&RFKD�GHMD�
DWUiV�7LKXDQDFR�\�VH�GLULJH�DO�QRUWH��FDPLQR�GH�&DFKD��SDUD��GHVGH�DOOt��



OODPDU�D�VX�ODGR�D�ODV�FULDWXUDV�TXH�pO�DFDED�GH�GRWDU�FRQ�YLGD�SURSLD��$O�
SDUWLU�GH�7LKXDQDFR��8LUD�&RFKD�KDEtD�GHOHJDGR�ODV�WDUHDV�VHFXQGDULDV�
GH�OD�FUHDFLyQ�HQ�VXV�GRV�D\XGDQWHV��7RFD�SX�8LUD�&RFKD�H�,PD\PDQD�
8LUD�&RFKD��TXLHQHV�HPSUHQGHQ�LQPHGLDWDPHQWH�ODV�UX�WDV�GHO�(VWH�\�
GHO�2HVWH�GH�ORV�$QGHV��SDUD��D�VX�SDVR�SRU�WDQ�ODUJRV�FDPLQRV��GDU�
YLGD�\�QRPEUH�D�WRGDV�ODV�SODQWDV�\�D�WRGRV�ORV�DQLPDOHV�TXH�YDQ�
KDFLHQGR�DSDUHFHU�VREUH�OD�ID]�GH�OD�WLHUUD��HQ�XQD�KHUPRVD�PLVLyQ�
DX[LOLDU�\�FRPSOHPHQWDULD�GH�OD�UHDOL]DGD�DQWHV�SRU�VX�GLRV�\�VHxRU�8LUD�
&RFKD��PLVLyQ�TXH�WHUPLQDQ�MXQWR�D�OD�RULOOD�GHO�PDU��SDUD�GHVSXpV�
SHUGHUVH�UHJLDPHQWH�HQ�VXV�DJXDV��XQD�YH]�FXPSOLGD�OD�WDUHD�RUGHQDGD�
SRU�HO�GLRV�FUHDGRU�SULQFLSDO�GHO�8QLYHUVR�GH�ORV�LQFDV���
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&RPR�HQ�FDVL�WRGRV�ORV�PLWRV�PiV�HODERUDGRV�GH�OD�FUHDFLyQ�GHO�
KRPEUH��HO�GHVDJUDGHFLPLHQWR�HV�HO�~QLFR�SDJR�D�OD�ERQGDG�LQILQLWD�TXH�
UHFLEH�HO�EXHQ�GLRV�GH�VXV�FULDWXUDV�8QLYHUVR�SRU�8LUD�&RFKD�QR�SRGtD�
VHU�PHQRV��\�D�VX�OODPDGD�QDGLH�GH�ORV�UHFLpQ�QDFLGRV�D�OD�OX]�DFXGH��(O�
GLRV�VH�HQFXHQWUD�VROR�\�HQWULVWHFLGR�HQ�HO�VLWLR�&DFKD��FRQ�OD�WULVWH�
UHDOLGDG�GH�OD�GHVREHGLHQFLD�GH�VXV�KLMRV��/D�HYLGHQFLD�HV�LUUHIXWDEOH�\�
OD�IyUPXOD�REOLJDGD�SDUD�GDU�D�HQWHQGHU�TXLpQ�PDQGD�VREUH�HO�PXQGR�
KD�GH�YHQLU�HQ�IRUPD�GH�XQD�GHYDVWDGRUD�OOXYLD�GH�IXHJR��XQD�DFFLyQ�GH�
FDVWLJR�\�GH�SXULILFDFLyQ��TXH�VLUYH�WDQWR�SDUD�UHFRUGDU�HO�SRGHU�GHO�6HU�
6XSUHPR��FRPR�SDUD�OOHYDU�DO�EXHQ�FDPLQR�D�ORV�VREHUELRV�KXPDQRV��/D�
OOXYLD�GH�IXHJR�TXH�VDOH�GH�ODV�HQWUDxDV�GH�OD�WLHUUD�D�WUDYpV�GH�ORV�
YROFDQHV�GH�&DFKD�KDFH�FXQGLU�RSRUWXQDPHQWH�HO�WHPRU�HQWUH�ORV�
HVW~SLGRV�KXPDQRV��HYLWiQGROHV�DVt�TXH�VH�KDJDQ�PHUHFHGRUHV�GH�PiV�
\�PD\RUHV�FDVWLJRV�D�VX�FHJXHUD��SXHV�ORV�KRPEUHV��DO�YHU�TXH�VX�
LQVHQVDWD�\�WRUSH�FRQGXFWD�OHV�KD�OOHYDGR�D�OD�GHVWUXFFLyQ�GH�VX�
PDUDYLOORVR�HQWRUQR��DEXQGDVH�SHUGLGR�FRQ�HOOD�OD�UHFLpQ�FUHDGD�YLGD�
YHJHWDO�\�DQLPDO��LQFOXVR�SRQLHQGR�HQ�SHOLJUR�VX�SURSLD�\�UHFLHQWH�
H[LVWHQFLD��DKRUD�VH�YXHOYHQ�WRWDOPHQWH�DUUHSHQWLGRV�GH�VXV�IDOWDV�
KDFLD�HO�EHQHIDFWRU�GLRV�8LUD�&RFKD�SDUD�SHGLUOH�FOHPHQFLD��
LPSORUiQGROH�WDPELpQ�VX�SHUGyQ�VLQ�DOWLYH]��FRQ�VHQWLGD�KXPLOGDG��(O�
EXHQ�GLRV�VH�FRQWHQWD�FRQ�FRPSUREDU�TXH�VH�KD�ORJUDGR�DTXHOOD�
GHVHDGD�YXHOWD�DO�EXHQ�FDPLQR�GH�VXV�FULDWXUDV��\�WHUPLQD�GH�GDUOHV�VX�
PX\�HVSHFLDO�OHFFLyQ�GH�PRGHVWLD��SXHVWR�TXH�KDQ�SRGLGR�FRPSUREDU�
FyPR�OR�TXH�UHFLELHURQ�JUDWXLWDPHQWH�SXHGH�SHUGHUVH�WDPELpQ�SRU�OD�
VROD�YROXQWDG�GHO�GLRV�FUHDGRU��<D�FRQ�ORV�KXPDQRV�DJUXSDGRV�HQ�WRUQR�
VX\R��VH�GLULJH�D�XQ�OXJDU�TXH�VH�OODPDUi�&RVFR��HO�FHQWUR��OD�SRVWHULRU�
&X]FR���HQ�GRQGH�HVWDEOHFHU�HO�,QFD�8LUD�&RFKD�VX�SULPHU�UHLQDGR��SHUR�
GDQGR�D�XQ�VHU�KXPDQR��D�XQR�GH�ORV�DUUHSHQWLGRV�KRPEUHV��HO�PDQGR�
GH�OD�SULPHUD�FLXGDG�\�HO�FHQWUR�GHO�SULPHU�LPSHULR�TXH�H[LVWH�VREUH�HO�
SODQHWD��\�HVWH�SULPHU�MHIH��HO�SULPHU�,QFD�GLUHFWDPHQWH�GHVLJQDGR�SRU�



OD�GLYLQLGDG�HV�HO�OHJHQGDULR�$OOFD�+XLVD��TXLHQ�VHUi�DVLPLVPR�HO�
JHQHUDGRU�GH�OD�ODUJD�\�SRGHURVD�HVWLUSH�GH�ORV�LQFDV���
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(QWUH�ORV�JUDQGHV�PLWRV�HVWi�HO�GH�0DQFR�&DSDF�\�VX�KHUPDQD�HVSRVD�
0DPD�2FOOR��IRUPDQGR�RWUD�JUDQ�OH\HQGD�VREUH�ORV�SUHFXUVRUHV�GHO�
LPSHULR�LQFD��0DQFR�&DSDF�\�0DPD�2GLD�VRQ��HQ�HVWH�PLWR��OD�SULPHUD�
SDUHMD�GH�SREODGRUHV�VDJUDGRV�GH�OD�WLHUUD��ORV�SULPHURV�LQFDV�TXH�VH�
HVWDEOHFHQ�HQ�HOOD��'LFH�OD�OH\HQGD�TXH�VXUJLHURQ�DO�PXQGR�GH�DTXt�SRU�
OD�SDFDULQD�SULYLOHJLDGD�GHO�ODJR�7LWLFDFD��HQ�FX\D�LVOD�IXHURQ�SXHVWRV�
SRU�OD�PDQR�GH�8LUD�&RFKD��GH�DFXHUGR�FRQ�OR�TXH�OH�KDEtD�RUGHQDGR�VX�
SDGUH��HO�GLRV�GHO�6RO��/RV�GRV�KHUPDQRV�VH�XQLHURQ�HQ�PDWULPRQLR��
DEULHQGR�GH�HVWH�PRGR�HO�ULWXDO�GH�ORV�PDWULPRQLRV�GHO�,QFD�FRQ�VX�
KHUPDQD�&R\D��0DQFR�&DSDF�VH�GHGLFy�D�IHFXQGDU�OD�WLHUUD�FRQ�XQ�
EDVWyQ�GH�RUR�TXH�8LUD�&RFKD�OH�KDEtD�GDGR��\�KDFLHQGR�FUHFHU�ODV�
QXHYDV�SODQWDV��LED�FUHDQGR�EHQHILFLRV�SDUD�OD�UD]D�GH�ORV�SREUHV�
PRUWDOHV��SDUD�TXLHQHV�WDPELpQ�LED�GDQGR�IRUPD�D�ORV�UtRV�\�DUUR\RV��
KDFtD�EURWDU�iUEROHV�\�SDVWRV�\�FRQVWUXtD�ULFDV�KDELWDFLRQHV�HQ�ODV�TXH�
SXGLHUDQ�YLYLU�FRQ�GHFHQFLD��PLHQWUDV��0DPD�2FOOD�VH�GHGLFDED�D�KDFHU�
VX�JUDQ�WDUHD��\D�TXH�HUD�HOOD�TXLHQ�LED�HQVHxDQGR�D�ODV�PXMHUHV�ODV�
DUWHV�H�LQGXVWULDV�TXH�OHV�SHUPLWLHUDQ�VDFDU�WRGR�HO�SURYHFKR�SRVLEOH�D�
ODV�ULTXH]DV�TXH�VX�KHUPDQR�SURGXFtD��DVt��KDFLHQGR�SURGLJLRV��OD�UHDO�
SDUHMD�OOHJy�KDVWD�XQ�OXJDU�HQ�HO�TXH��FRQ�VX�PiJLFR�EDVWyQ�GH�RUR��
VHxDOy�HO�FHQWUR�GHO�LPSHULR��OD�IXWXUD�FLXGDG�GH�&X]FR��&RVFR��HO�
FHQWUR���3HUR�KD\�GLVWLQWDV�YHUVLRQHV�GH�OD�OOHJDGD�DO�PXQGR�GH�0DQFR�
&DSDF��XQD�GH�HOODV��HQ�OD�TXH�VH�PH]FOD�HO�UHODWR�GH�0DQFR�&DSDF�\�
0DPD�2FOOD�FRQ�HO�GH�ORV�KHUPDQRV�$\DU��KDFH�TXH�0DQFR�&DSDF�
DSDUH]FD�MXQWR�D�RWURV�WUHV�VHUHV�ELHQ�GLVWLQWRV��\D�QR�VRQ�HOORV��ORV�GRV�
KHUPDQRV��TXLHQHV�YDQ�D�HVWDU�HQ�VROLWDULR�DO�IUHQWH�GH�OD�FUHDFLyQ�GHO�
,PSHULR�GHO�,QFD���
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(Q�HVWH�QXHYR�UHODWR�VREUH�HO�RULJHQ�GHO�LPSHULR�LQFD��VH�FXHQWD�TXH�
0DQFR�&DSDF�HVWi�FRQ�VXV�WUHV�KHUPDQRV�WRGRV�HOORV�KLMRV�GHO�6RO��
3DFKDFDPDF��XQD�GLYLQLGDG�DQFHVWUDO�TXH�IXH�LQFRUSRUDGR�
SRVWHULRUPHQWH�DO�FXOWR�RILFLDO�LQFD��\�TXH�HUD�DGRUDGR�GHVGH�WLHPSRV�
DQWLJXRV�SRU�ORV�SXHEORV�GH�OD�RULOOD��8LUD�&RFKD��\�RWUR�GLRV�VLQ�
QRPEUH��(O�SULPHUR�GH�HVRV�KHUPDQRV�HV��SUHFLVDPHQWH��3DFKDFDPDF��
TXLHQ�DO�VDOLU�D�QXHVWUR�PXQGR�VXELy�D�OD�FXPEUH�PiV�DOWD��SDUD�ODQ]DU�
ODV�FXDWUR�SLHGUDV�D�ORV�FXDWUR�SXQWRV�FDUGLQDOHV��WRPDQGR��SXHV��
SRVHVLyQ�GH�WRGR�OR�TXH�DEDUFDED�VX�YLVWD�\�DOFDQ]DURQ�VXV�SLHGUDV��
7UDV�pO�VXUJLy�RWUR�KHUPDQR��TXH�WDPELpQ�DVFHQGLy�D�OD�FXPEUH�SRU�
RUGHQ�GHO�FXDUWR�\�PHQRU��GHO�DVWXWR�\�DPELFLRVR�0DQFR�&DSDF��TXLHQ�
DSURYHFKy�VX�FRQILDQ]D�SDUD�ODQ]DUOH�DO�YDFtR�\�KDFHUVH�FRQ�HO�SRGHU��



WUDV�KDEHU�HQFHUUDGR�D�3DFKDFDPDF�DQWHULRUPHQWH�HQ�XQD�FXHYD�\�
KDEHU�YLVWR�FyPR�HO�WHUFHUR��HO�EXHQ�8LUD�&RFKD��SUHIHUtD�GHMDUOH�VROR��
DEDQGRQDQGR�D�VXV�WHUULEOHV�KHUPDQRV�\�DERUUHFLHQGR�VXV�PDQHMRV�SRU�
KDFHUVH�HJRLVWDPHQWH�FRQ�HO�SRGHU��3HUR�KD\�RWURV�UHODWRV�HQ�ORV�TXH��
SUHFLVDPHQWH��HV�HO�DQWLJXR�GLRV�3DFKDFDPDF�TXLHQ�RILFLD�GH�
SURWDJRQLVWD�HQ�HO�FXLGDGR�D�ORV�KXPDQRV��FRPR�DTXHO�TXH�UHFRJLy�HO�
SDGUH�DJXVWLQR�&DODQFKD�D�SULQFLSLRV�GHO�VLJOR�;9,,��HQ�HO�TXH�VH�QDUUD�
OD�VLJXLHQWH�OH\HQGD��FXDQGR�FRPHQ]y�HO�PXQGR��QR�KDEtD�FRPLGD�SDUD�
HO�KRPEUH�\�OD�PXMHU�TXH�3DFKDFDPDF�KDEtD�FUHDGR��FXDQGR�HO�KRPEUH�
PXULy�GH�KDPEUH��OD�PXMHU��TXH�VH�KDEtD�TXHGDGR�VROD��VDOLy�XQ�GtD�
GHVHVSHUDGD�D�UHEXVFDU�ODV�UDtFHV�GH�ODV�KLHUEDV�TXH�OD�SXGLHUDQ�
PDQWHQHU�FRQ�YLGD��OORUDED�\�JHPtD��TXHMiQGRVH�DO�6RO�GH�TXH�OD�
KXELHUDQ�KHFKR�QDFHU�D�OD�OX]�GHO�GtD�SDUD�OXHJR�GHMDUOD�PRULU�GH�
SREUH]D��FRQVXPLGD�SRU�HO�KDPEUH���6ROD�YLYR�HQ�HO�PXQGR��SREUH�\�
DIOLJLGD��VLQ�KLMRV�TXH�PH�VLJDQ��VL�7~��6RO��QRV�KDV�FUHDGR��¢SRU�TXp�QRV�
FRQVXPHV"�¢&yPR�HV�SRVLEOH�TXH�VL�7~�HUHV�TXLpQ�QRV�GD�OD�OX]��WH�
SUHVHQWDV�WDQ�PDOYDGR�\�PH]TXLQR�TXH�PH�GHQLHJDV�HO�VXVWHQWR"���

3$&+$&$0$&�<�(/�',26�62/��

(O�6RO��PRYLGR�SRU�OD�FRPSDVLyQ��EDMy�D�OD�WLHUUD��SRQLpQGRVH�MXQWR�D�
HOOD��OD�FRQVROy�\�SUHJXQWy�OD�FDXVD�GH�VX�SHVDU��KDFLHQGR�FRPR�VL�QL�
VLTXLHUD�VXSLHUD�QDGD�VREUH�VXV�EXHQDV�UD]RQHV�SDUD�ODPHQWDUVH��(OOD�
OH�FRQWy�HQWRQFHV�FyPR�KDEtD�VLGR�VX�SREUH�YLGD��VX�DQVLHGDG�\�VX�
SHQD��HO�6RO��WRFDGR�SRU�VX�GRORU��,H�GLMR�TXH�DUUDQFDVH�ODV�UDtFHV�\��
PLHQWUDV�HOOD�OR�KDFtD��(O�OD�WUDVSDVy�FRQ�VXV�UD\RV�\�HQJHQGUy�HQ�VX�
YLHQWUH�XQ�KLMR��1DGD�PiV�KL]R�HO�GLRV�6RO��TXH�SDUHFLy�FRQWHQWDUVH�FRQ�
KDEHU�PDQWHQLGR�DTXHOOD�FRQYHUVDFLyQ�FRQ�OD�~QLFD�VXSHUYLYLHQWH�GH�
ORV�KXPDQRV��SHUR�QR�IXH�DVt��FXDWUR�GtDV�PiV�WDUGH��SDUD�VX�JUDQ�
UHJRFLMR��OD�PXMHU�SDULy�XQ�PDUDYLOORVR�YDUyQ��HQ�TXLHQ�VH�SRGtD�
DYHULJXDU�VX�GLYLQR�RULJHQ��OD�EXHQD�PXMHU�HUD�IHOL]��FRPSOHWDPHQWH�
VHJXUD�GH�TXH�VXV�SHQDV�KDEtDQ�DFDEDGR�\�TXH�HO�DOLPHQWR�VHUtD�\D�
DEXQGDQWH��3HUR�QR�FRQWDED�FRQ�OD�UHDFFLyQ�GH�VX�FUHDGRU�HO�LQVHQVLEOH�
GLRV�3DFKDFDPDF��TXLHQ�HVWDED�LQGLJQDGR�SRUTXH�HO�6RO�HUD�DKRUD�TXLHQ�
HVWDED�UHFLELHQGR�OD�DGRUDFLyQ�TXH�VH�OH�GHEtD�VyOR�D�pO��\�SRUTXH�KDEtD�
QDFLGR�XQ�KLMR�HQ�FRQWUD�GH�VX�YROXQWDG��WRPy�D�OD�VHPLGLYLQD�FULDWXUD�
HQ�VXV�PDQRV��VLQ�HVFXFKDU�ORV�JULWRV�DQJXVWLDGRV�GH�VX�PDGUH��
SLGLHQGR�D\XGD�DO�6RO��\D�TXH�HO�GLRV�6RO�HUD�QR�VyOR�HO�SDGUH�GH�DTXHO�
QLxR�VLQR�GHO�PLVPR�3DFKDFDPDF��\�VL�KDEtD�WRPDGR�D�HVH�QLxR��OR�
KDEtD�KHFKR�SDUD�DFDEDU�FRQ�pO��SDUD�PDWDUOR��GHVPHQX]DQGR�GHVSXpV�
HO�FDGiYHU�GHO�LQRFHQWH�KHUPDQR�HQ�IUDJPHQWRV�PLQ~VFXORV��3HUR�
3DFKDFDPDF��SDUD�TXH�QR�VH�SXGLHUD�QXQFD�MDPiV�FRQWUDSRQHU�OD�
ERQGDG�GH�VX�SDGUH�HO�6RO�IUHQWH�D�OD�VX\D��SODQWy�ORV�GLHQWHV�GHO�QLxR�
DVHVLQDGR�\�QDFLy�HO�PDt]��FX\RV�JUDQRV�SDUHFHQ�GLHQWHV��\�SODQWy�ORV�
KXHVRV�\�ODV�FRVWLOODV�GHO�QLxR�\�QDFLy�OD�\XFD��FX\D�UDt]�HV�ODUJD�\�



EODQFD�FRPR�ORV�KXHVRV��\�FUHy�WDPELpQ�ORV�RWURV�IUXWRV�GH�HVWD�WLHUUD�
TXH�VRQ�UDtFHV��'H�OD�SLHO�GH�OD�FULDWXUD�VDOLy�HO�SDFD\�HO�SHSLQR�\�RWURV�
IUXWRV�\�iUEROHV��\�DVt�QDGLH�FRQRFLy�HO�KDPEUH�QL�HO�ODPHQWR�SRU�OD�
QHFHVLGDG��\�GHEtDQ�VX�VXE�VLVWHQFLD�\�DEXQGDQFLD�DO�GLRV�3DFKDFDPDF��
\�VX�IRUWXQD�VLJXLy�VLHQGR�WDQ�EXHQD�TXH�OD�WLHUUD�FRQWLQXy�VLHQGR�IpUWLO�
\�ORV�GHVFHQGLHQWHV�GH�ORV�<XQJDV�QXQFD�FRQRFLHURQ�ORV�H[WUHPRV�GHO�
KDPEUH���
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6L�JUDQGLRVD�IXH�OD�DSDULFLyQ�GHO�SULPHU�,QFD�\�OD�SULPHUD�&R\D��
JUDQGLRVR�IXH�WDPELpQ�VX�FXOWR��$�HOORV�VH�OHV�DGRUDED�HQ�OD�PXOWLWXG�GH�
WHPSORV�VRODUHV�GH�WRGRV�ORV�ULQFRQHV�GHO�,PSHULR��HQ�XQ�OXJDU�GHO�
VDQWRUDO�PX\�FHUFDQR�DO�JUDQ�GLRV�6RO��'H�WRGRV�ORV�HPSOD]DPLHQWRV�
UHOLJLRVRV�GHGLFDGRV�D�HVWH�JUDQ�GLRV�LQFD��\D�VH�WUDWDUD�GH�WHPSORV��
RUDWRULRV��SLUiPLGHV��R�OXJDUHV�VDJUDGRV�QDWXUDOHV��HO�TXH�ORV�
HQFDEH]DED��SRU�UDQJR�\�SRU�VX�JUDQGH]D��HUD�HO�JUDQ�VDQWXDULR�GH�,QWL�
+XDVL�GH�&X]FR��ULFR�WHPSOR�OODPDGR�WDPELpQ�&RULFDQFKD��R�VDOD�GH�RUR��
SXHVWR�TXH�VXV�SDUHGHV�HVWDEDQ�UHFXELHUWDV�GH�OiPLQDV�GH�HVH�PHWDO��
SDUD�PD\RU�JORULD�GHO�,QFD�\�ORV�GLRVHV�GH�ORV�TXH�pO�YHQtD��/D�LPDJHQ�
FHQWUDO�GHO�&RULFDQFKD�HUD�HO�JUDQ�GLVFR�VRODU��OD�LPDJHQ�RUWRGR[D�\�
ULWXDO�GHO�GLRV�GHO�6RO��\�D�VX�DOUHGHGRU�HVWDEDQ�ODV�GHPiV�FDSLOODV�GH�
ODV�GLYLQLGDGHV�PHQRUHV�GHO�FLHOR��7UDV�&RULFDQFKD��SRU�VX�HVSOHQGRU�H�
LPSRUWDQFLD�VH�VLW~D�HO�WHPSOR�GHGLFDGR�SRU�ORV�FKLQFKDV�D�3DFKDFDPDF�
HQ�/XUtQ��FHUFD�GH�/LPD��'HEH�VHxDODUVH�TXH�OD�FXOWXUD�&KLQFKD�WHQtD�HQ�
&KLQFKD�&DPDF�D�VX�6HU�6XSUHPR��\D�TXH��DXQTXH�DGRUDEDQ�DO�GLRV�
3DFKDFDPDF��PiV�SRU�WHPRU�TXH�SRU�UHVSHWR�R�DPRU���\�D�HO�OH�
GHGLFDEDQ�WHPSORV�\�KXDFDV�FRPR�XQD�DFFLyQ�GH�DJUDGHFLPLHQWR�SRU�VX�
ODERU�FUHDGRUD�\�OH�GHGLFDEDQ�RIUHQGDV�KHFKDV�SRU�HOODV�R�
VHOHFFLRQDGDV�GH�HQWUH�VXV�IUXWRV��SRU�VHU�HO�VDOYDGRU�GH�VXV�
DQWHSDVDGRV�D�ORV�TXH�OLEUy�GHO�KDPEUH�LQLFLDO��WDPELpQ�HVWDEDQ�
VHJXURV�GH�TXH�HVWH�SRGHURVR�\�WHPLEOH�GLRV��SRU�VX�HVSHFLDO�
SHUVRQDOLGDG��QR�SRGtD�VHU�DTXHO�D�TXLHQHV�HOORV�DFXGLHUDQ�HQ�EXVFD�GH�
VROXFLRQHV�D�VXV�FXLWDV�\�SHVDUHV��(Q�HO�JUDQ�WHPSOR�GH�/XUtQ��VDQWXDULR�
SDUD�OD�DGRUDFLyQ�GHO�GLRV�VLQ�SLHO�QL�KXHVRV��FRPR�HUD�GHVFULWR�
3DFKDFDPDF�SRU�VXV�ILHOHV��ORV�LQFDV��WUDV�DVLPLODU�HVWH�GLRV�\�VX�FXOWR�
DO�GHO�6RO��UHDOL]DURQ�REUDV�GH�HPEHOOHFLPLHQWR��KDVWD�KDFHUOR�FDVL�WDQ�
KHUPRVR�FRPR�&RULFDQFKD��FXEULHQGR�WDPELpQ�GH�RUR�\�SODWD�OD�FDSLOOD�
FHQWUDO��OD�GHO�GLRV�3DFKDFDPDF��D�OD�PDQHUD�GH�OR�DQWHULRUPHQWH�KHFKR�
FRQ�OD�WRWDOLGDG�GHO�JUDQ�WHPSOR�VRODU�GH�&X]FR���
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3DUD�SURSRUFLRQDU�HO�PHMRU�FXOWR�SRVLEOH�DO�GLRV�6RO��DGHPiV�GH�VXV�
GLYHUVDV�FODVHV�GH�VDFHUGRWHV��ORV�LQFDV�KDEtDQ�LQVWLWXLGR�XQD�
LPSRUWDQWH�LQVWLWXFLyQ�GH�YtUJHQHV�GHGLFDGDV�D�VX�VHUYLFLR��FRQRFLGD�



FRPR�,QWLS�&KLQiQ��HQ�OD�TXH�LQJUHVDEDQ�ODV�QLxDV�HOHJLGDV�HQ�VX�
LQIDQFLD��D�ORV�RFKR�DxRV��SDUD�FRQYHUWLUVH�HQ�DFOODV�WUDV�XQ�HVWULFWR�
QRYLFLDGR�TXH�FXEUtD�ORV�SULPHURV�DxRV�GH�VX�HVWDQFLD�FRQYHQWXDO��EDMR�
OD�GLUHFFLyQ�GH�XQD�VXSHULRUD��0DPD�&XQD��HGXFDGRUD��YLJLODQWH�\�
H[DPLQDGRUD�GH�ODV�MyYHQHV�VRPHWLGDV�D�VX�WXWHOD��'tJDVH�TXH�WDPELpQ�
0DPDFXQDV��ODV�HOHJLGDV��HUD�HO�QRPEUH�GHO�WHPSOR�GH�ODV�$FOOD��3HUR�
HVWD�SURIHVLyQ�UHOLJLRVD�QR�HUD�VyOR�XQD�OODPDGD�R�XQD�REOLJDFLyQ�SDUD�
DFXGLU�IRU]RVDPHQWH�DO�VHUYLFLR�GH�OD�UHOLJLyQ��VLQR�TXH�VH�WUDWDED�PiV�
ELHQ�GH�XQD�HGXFDFLyQ�VHOHFWLYD�\�HVPHUDGD�SDUD�ODV�MyYHQHV�GH�ODV�
FODVHV�VXSHULRUHV��SXHVWR�TXH��XQD�YH]�OOHJDGDV�D�OD�HGDG�Q~ELO��HQWUH�
ORV�WUHFH�\�ORV�TXLQFH�DxRV�GH�HGDG��SDVDEDQ�D�VHU��SUHVHQWDGDV�HQ�
VRFLHGDG���SDUD�VHU�ODV�SRWHQFLDOHV�SURPHWLGDV�GH�VHxRUHV�GH�OD�
QREOH]D��\D�TXH�HO�SHUtRGR�GH�VHUYLFLR�HQ�HO�,QWL�&KLQiQ�FRPR�DFOOD�HUD�
WDPELpQ�OD�JDUDQWtD�GH�OD�FDOLGDG�GH�VX�OLQDMH�\�HO�DYDO�GH�OD�PHMRU�
HGXFDFLyQ�\��HYLGHQWHPHQWH��OD�PHMRU�SUXHED�H[KLELEOH�S~EOLFDPHQWH�
GH�VX�LQFRQWHVWDEOH�YLUJLQLGDG��SXHVWR�TXH�QR�JXDUGDU�OD�REOLJDGD�
FDVWLGDG�\��VREUH�WRGR��VHU�VRUSUHQGLGD�FRQ�XQ�KRPEUH�VLJQLILFDED��SDUD�
OD�YHVWDO�HQ�HMHUFLFLR��VX�LQDSHODEOH�FRQGHQD�D�PXHUWH��D�XQD�PXHUWH�
FUXHOPHQWH�HMHPSODU��GHMiQGROD�TXH�PXULHUD�GH�LQDQLFLyQ��SDUD�TXH�QR�
IXHUD�OD�PDQR�GHO�VHU�KXPDQR�OD�TXH�PDWDUD�D�ODV�VDFHUGRWLVDV��VLQR�HO�
DEDQGRQR��(VWH�FDVWLJR��PX\�VLPLODU�DO�DSOLFDGR�D�ODV�YHVWDOHV�URPDQDV�
FRQVLGHUDGDV�LPSXUDV��HUD�WDPELpQ�WDQ�GXUR�FRPR�WRGRV�ORV�TXH�VH�
DSOLFDEDQ�D�ODV�YtUJHQHV�HVFRJLGDV�SDUD�HO�VHUYLFLR�GH�ORV�GLRVHV��HQ�
WRGDV�ODV�GHPiV�ODWLWXGHV�FRQ�ODV�YHVWDOHV�LQILHOHV��FRPR�XQD�H[WHQVLyQ�
GHO�Pi[LPR�FDVWLJR�TXH�VLHPSUH�VH�KD�DSOLFDGR�H[FOXVLYDPHQWH�D�ODV�
PXMHUHV�LQILHOHV�HQ�OD�UHOLJLyQ�R�HQ�OD�YLGD�PDWULPRQLDO��VLQ�TXH�VH�KD\D�
KHFKR�QXQFD�TXH�VHD�QRUPD�XQD�FRQWUDSDUWLGD�VLPLODU�SDUD�ORV�PXFKR�
PHQRV�FDVWRV�KRPEUHV�GH�UHOLJLyQ��FXDOTXLHUD�TXH�VHD�OD�GRFWULQD�
FRQVLGHUDGD��'tJDVH�WDPELpQ�TXH�SDUHFH�VHU�TXH��VL�VH�OOHJDED�D�
SURGXFLU�XQ�HPEDUD]R�GH�XQD�GH�ODV�DFOOD��VLHPSUH�TXH�QR�KXELHUD�
SUXHEDV�HQ�FRQWUD�GH�OD�H[LJLGD�DGKHVLyQ�D�OD�QRUPD�HVWULFWD�GH�OD�
YLUJLQLGDG�UHTXHULGD��VH�FRQVLGHUDED�TXH�WDO�HPEDUD]R�KDEtD�VLGR�
UHDOL]DGR�SRU�OD�H[SOtFLWD�YROXQWDG�\�SHUVRQDO�DFFLyQ�GHO�GLRV�6RO�\��
DXWRPiWLFDPHQWH��HO�\R�TXH�WXYLHUD�OD�YHVWDO��HUD�FRQVLGHUDGR�
SULYLOHJLDGR�KLMR�GHO�GLRV�VRODU�\��FRPR�WDO��UHFLEtD�XQ�WUDWR�GH�IDYRU�
SDUD�HO�UHVWR�GH�VXV�GtDV���
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$SDUWH�GHO�JUDQ�8LUD&RFKD�\�VX�FRUWH�WHUUHQDO�GH�$PDXWD��R�VDELRV�\�
SULPHURV�VDFHUGRWHV�\�DGPLQLVWUDGRUHV��HO�VHJXQGR�FRUGyQ�GH�FOpULJRV��
OD�QREOH]D�PLOLWDU�\�ORV�$\OOXV�R�JUHPLRV��UHJLGRV�KDVWD�HQ�VX�PiV�
PtQLPR�PRYLPLHQWR�SRU�OD�OH\�GHO�,QFD��HO�SXHEOR�OODQR�WHQtD�VX�
SDQWHyQ�FRQ�RWURV�GLRVHV�PHQRUHV��D�ORV�TXH��WDO�YH]��OH�UHVXOWDED�PiV�
VHQFLOOR�\�FHUFDQR�GLULJLUVH�HQ�EXVFD�GH�IDYRUHV�\�VROXFLRQHV��/D�HVWUHOOD�



UL]DGD�R�GH�OD�PDxDQD�DFRPSDxDED�DO�6RO��DO�LJXDO�TXH�,OODSD��GLRV�GHO�
WUXHQR��FRPR�OD�LPDJHQ�GH�OD�HVWUHOOD�GH�RUR��OD�GH�OD�WDUGH��&KDVFD��
KDFtD�VX�JXDUGLD�MXQWR�D�OD�/XQD��\�&KX\FK~��HO�EHOOR�DUFR�LULV�HVWDED�
SRU�GHEDMR�GH�DPERV�JUDQGHV�GLRVHV��/DV�FRQVWHODFLRQHV�GH�OD�FRSD�GH�
OD�FRFD��&RD�0DQFD��HUD�XQD�FRQVWHODFLyQ�TXH�FXLGDED�GH�ODV�KLHUEDV�
PiJLFDV��FRPR�OD�FRQVWHODFLyQ�GH�OD�FRSD�GH�PDt]��6DUD�0DQFD��OR�KDFtD�
FRQ�ORV�DOLPHQWRV�YHJHWDOHV��\�OD�GHO�MDJXDU��&KLQFKD\��VH�HQFDUJDED�GH�
ORV�IHOLQRV��(O�+XDVLFDPD\R�HUD�HO�GLRV�WXWHODU�GHO�KRJDU��PLHQWUDV�TXH�
HO�&FKDMUD�&DPD\RF�VH�HVIRU]DED�SRU�HYLWDU�TXH�ORV�ODGURQHV�HQWUDUDQ�
HQ�HVD�PLVPD�FDVD��\�ORV�$XTXLV�DVXPtDQ�OD�YLJLODQFLD�GH�FDGD�SREODGR��
+DEtD�WDPELpQ�XQ�GLRV�GH�ODV�WRUPHQWDV�\�RWUR�GLRV�GHO�JUDQL]R��WUDV�
3DFKD�0DPD��OD�GLRVD�GH�OD�7LHUUD��HVWDEDQ�$SXFDWHTXLO�\�3LJXHUR��
FRPR�GLRVHV�WXWHODUHV�GH�ORV�JHPHORV��OD�VHUSLHQWH�8UFDJXD\�HUD�OD�
GLYLQLGDG�GH�OR�TXH�HVWDED�EDMR�WLHUUD��PLHQWUDV�TXH�HO�iYLGR�6XSDL�
UHLQDED�HQ�HO�PXQGR�GH�ORV�PXHUWRV�\�QR�FHVDED�GH�UHFODPDU�PiV�\�PiV�
YtFWLPDV�SDUD�VX�FDXVD��7DPELpQ�HVWDED�HO�GLRV�.RQ��XQ�KHUPDQR�GH�
3DFKDFDPDF�H[SXOVDGR�SRU�pVWH�\�TXH�VH�OOHYy�FRQ�pO��DO�VHU�IRU]DGR�D�
LUVH��OD�OOXYLD�\�GHMy�D�OD�IUDQMD�FRVWHUD�GH�3HU~�VHFD�SDUD�VLHPSUH��RWURV�
KHUPDQRV��7HPHQGXDUH�\�$ULNXWp��GLHURQ�RULJHQ�DO�GLOXYLR�FRQ�VXV�
TXHUHOODV���
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(Q�HO�YDOOH�GH�3DOSD�VH�HQFXHQWUD�XQD�JLJDQWHVFD�\�FDVL�LQYLVLEOH�
FRQVWUXFFLyQ��UHDOL]DGD�FRQ�SLHGUDV�GH�SHTXHxR�WDPDxR��PDUFDQGR�
VREUH�VX�VXHOR�XQD�VHULH�GH�ILJXUDV�TXH�SDUHFH�LPSRVLEOH�KD\DQ�VLGR�
UHDOL]DGDV�VLQ�TXH�VH�SXGLHUD�REVHUYDU�\�GLULJLU�VX�FRQVWUXFFLyQ�GHVGH�
DOJ~Q�OXJDU�HOHYDGR��3HUWHQHFH�HVWD�JUDQ�FRQVWUXFFLyQ��PHMRU�GLFKR��
GLEXMR�PRQXPHQWDO��D�OD�FXOWXUD�GH�1D]FD��TXH�\D�ORV�HVSDxROHV�
FRQRFLHUDQ�HQ�SDUWH��D�SHVDU�GH�KDEHU�VLGR�XQR�GH�ORV�PXFKRV�SXHEORV�
DEVRUELGRV�SRU�OD�H[SDQVLyQ�GHO�LPSHULR�LQFD��/D�PRGHUQD�OH\HQGD�KD�
TXHULGR�YHU�HQ�3DOSD�WRGD�FODVH�GH�DUWLILFLRV�PiJLFRV�\�KDVWD�
H[WUDWHUUHVWUHV�SHUR�HVWH�YDOOH�WHQtD�RWUD�XWLOLGDG�PXFKR�PiV�SUHFLVD�H�
LQWHUHVDQWH��OD�REVHUYDFLyQ�DVWURQyPLFD��'H�XQD�SOD]D�FHQWUDO�SDUWHQ�
���UHFWDV��HQ�VX�PD\RU�SDUWH�GH�XQRV�����PHWURV�GH�ORQJLWXG��RWUDV�GH�
OD�PLWDG�R�FXDUWD�SDUWH�GH�HVD�ORQJLWXG�\�RWUDV�GH����PHWURV�GH�
ORQJLWXG��OR�TXH�GHPXHVWUD�TXH�VH�WUDWD�GH�XQD�FRQVWUXFFLyQ�EDVDGD�HQ�
XQ�RUGHQ�JHRPpWULFR�SUHFLVR��/DV�OtQHDV�PDUFDQ�SXQWRV�TXH�JXDUGDQ�
UHODFLyQ�FRQ�HO�VROVWLFLR�\�HO�HTXLQRFFLR��\�GHELHURQ�VHUYLU�GH�
LQVWUXPHQWR�GH�PHGLGD�SDUD�HVWDEOHFHU�HO�FDOHQGDULR�VRODU��(Q�FXDQWR�D�
ORV�YHUGDGHURV�PLWRV�GH�1D]FD��QR�VH�VDEH�WDPSRFR�GHPDVLDGR��DSDUWH�
GH�OD�H[LVWHQFLD�GHO�IHOLQR�PRWHDGR��WDO�YH]�SHUVRQLILFDFLyQ�GH�
3DFKDFDPDF��FXDQGR�DSDUHFH�URGHDGR�GH�VHUSLHQWHV��GHO�SXPD�R�JDWR�
GHO�DJXD�R�GH�ORV�ODJRV�\�GHO�JDWR�GHPRQLR��WDPELpQ�DSDUHFH�OD�ILJXUD�
GHO�GHPRQLR�GHO�]LJ]DJ��FRQ�XQD�VHUSLHQWH�VREUH�VX�ORPR��OD�GHO�



KRPEUH�FLHPSLpV��OD�DUDxD�GH�RFKR�SDWDV�\�ODV�PiV�ORFDOHV��1D]FD�HUD�
SXHEOR�SHVFDGRU��GH�OD�EDOOHQD��OD�WHUULEOH�GLYLQLGDG�OODPDGD�%RWR��XQD�
HVSHFLH�PX\�SDUWLFXODU�GH�GLRV�GH�WRGRV�ORV�WHUURUHV��SHUR�QR�KD\�TXH�
ROYLGDUVH�WDPSRFR�GHO�GLRV�GHO�0DU��FRQ�FXHUSR�GH�SH]��FDUD�FXELHUWD�GH�
iQJXORV�\�XQ�FHWUR�R�XQD�FDEH]D�FRUWDGD�HQ�VX�PDQR��\�OD�GHO�3RGHURVR�
6HxRU�GHO�0DU��TXH�VXHOH�UHSUHVHQWDUVH�HQ�HVFHQDULRV�GH�SHFHV�\�
SHVFDGRUHV��PiV�FRPR�OD�ILJXUD�GH�XQ�VHU�OH�JHQGDULR�GH�VX�KLVWRULD�TXH�
FRPR�OD�GH�XQ�GLRV�GH�OD�PLWRORJtD�QD]FD���
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3RFR�QRV�TXHGD�GH�ORV�PLWRV�HQ�ORV�TXH�EDVDUDQ�VX�UHOLJLyQ�ORV�0RFKLFD�
R�0RFKH��SRFR�TXHGD�GH�HVD�FXOWXUD�PRFKH�TXH�YLYLy�HQ�OD�]RQD�
QRUWHxD�GH�OD�FRVWD�GHO�3HU~��3HUR�Vt�TXHGDQ�D~Q�HQ�SLH�VXV�
PRQXPHQWDOHV�SLUiPLGHV�GH�DGREH�GH�9LFXV��DXQTXH�HO�WLHPSR�KD�LGR�
HURVLRQDQGR�LPSODFDEOHPHQWH�VX�HQGHEOH�HVWUXFWXUD��WDQWR�FRPR�KD�
LGR�KDFLHQGR�TXH�VH�SHUGLHUD�VX�ULTXH]D�FROHFWLYD�\�VX�OHJDGR�
OHJHQGDULR��6H�GHELy�WUDWDU�GH�XQ�SXHEOR�FRVWHUR�TXH��FRPR�VXFHVRU�GH�
PXFKDV�\�PX\�GLYHUVDV�FXOWXUDV��IXH�DJUXSDQGR�ORV�GLYHUVRV�UHWD]RV�
PLWROyJLFRV��KDVWD�IRUPDUVH�XQ�JUXSR�GH�GLYLQLGDGHV�KHWHURJpQHDV��
KDVWD�FUHDU�XQ�FRQMXQWR�SDQWHtV�WLFR�SHFXOLDU�DO�FXLGDGR�GH�OD�FODVH�
VDFHUGRWDO�\�FRQ�HO�MDJXDU�D�OD�FDEH]D�GH�ODV�GLYHUVDV�GLYLQLGDGHV�
ORFDOHV��FDVL�WRGDV�WRWpPLFDV��FRPR�HO�GHPRQLR�FDQJUHMR��R�HO�GHPRQLR�
VHUSLHQWH��VXV�DQLPDOHV�ORFDOHV��SUHVLGLGRV�SRU�HO�PDUWtQ�SHVFDGRU�\�ODV�
FXULRVDV�FHUiPLFDV�VH[XDOHV�HQ�ODV�TXH�VH�VXSRQH�TXH�VH�TXLHUH�GDU�
XQD�OHFFLyQ�GH�PRUDO��XQLHQGR�OD�ILJXUD�GHO�SODFHU�D�OD�GH�OD�PXHUWH��6XV�
GRV�JUDQGHV�WHPSORV��OD�+XDFD�GHO�6RO�\�OD�+XDFD�GH�OD�/XQD��VRQ�GRV�
REUDV�LPSUHVLRQDQWHV�\�VLQ�LJXDO��/D�+XDFD�GHO�6RO��FRQ�FLQFR�JUDQGHV�
WHUUD]DV��OD�PD\RU�GH�RFKHQWD�PHWURV�GH�ORQJLWXG��VREUH�XQDV�EDVHV�GH�
����GH�ODUJR�SRU�����GH�DQFKR�\�OD�SODWDIRUPD�GH����PHWURV�GH�DOWXUD��
HVWi�FRURQDGD�SRU�XQD�SLUiPLGH�GH����PHWURV�GH�DOWXUD��TXH�WLHQH�XQD�
EDVH�FXDGUDQJXODU�GH�����PHWURV�GH�ODGR��/D�+XDFD�GH�OD�/XQD�WLHQH�
XQD�EDVH�GH����PHWURV�\�XQD�DOWXUD�GH�����\�HQ�VX�SODWDIRUPD�VXSHULRU�
VH�OHYDQWDEDQ�XQD�VHULH�GH�VDODV�GHFRUDGDV�FRQ�ILJXUDV�KXPDQDV��/DV�
GRV�KXDFDV�HVWiQ�FRQVWUXLGDV�GH�DGREHV��VREUH�OD�DUFLOORVD�OODQXUD��
FDOFXOiQGRVH�TXH�VyOR�SDUD�OD�FRQVWUXFFLyQ�GH�OD�+XDFD�GHO�6RO�VH�
HPSOHDURQ�FLHQWR�WUHLQWD�PLOORQHV�GH�SLH]DV��VLHQGR��SXHV��ODV�GRV�
KXDFDV�PD\RUHV�FRPR�PRQWDxDV�KHFKDV�SRU�HO�KRPEUH�SDUD�OD�JORULD�GH�
VXV�GLYLQLGDGHV�\�SDUD�DFHUFDUVH�PiV�D~Q�D�ORV�VHFUHWRV�GHO�
ILUPDPHQWR���
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&XDQGR�HO�,QFD�3DFKDFXWHF�FRQTXLVWy�HO�WHUULWRULR�GH�OD�FRQIHGHUDFLyQ�
GH�&KLP~��D�PHGLDGRV�GHO�VLJOR�;9��SRFR�DQWHV�GH�OD�OOHJDGD�GH�ORV�
HVSDxROHV�D�$PpULFD�\�WHUPLQy�SRU�DVLPLODU�VXV�FUHHQFLDV��DO�LJXDO�TXH�



DVLPLOy�VXV�GRPLQLRV��(O�,QFD�H[WHQGLy�VX�SRGHU�D�HVWH�VHxRUtR�VLWXDGR�
GHVGH�ODV�WLHUUDV�GH�ORV�0RFKH�KDVWD�3DUDPRQJD�HQ�HO�VXU��D�OR�ODUJR�GH�
OD�FRVWD�GHO�3HU~��LPSHULR�JREHUQDGR�GHVGH�OD�JUDQ�FLXGDG�GH�&KDQ�
&KDQ��&KLP~�WHQtD�DO�GLRV�.RQ�FRPR�VX�PHGLDGRU�HQWUH�OD�WLHUUD�\�HO�
FLHOR��HQ�GRQGH�UHLQDED�HO�GLRV�6RO��&KDWD\��D\XGDGR�SRU�OD�/XQD��
4XLOODSD�+XLOODF��D�OD�TXH�PXFKRV�FRQVLGHUDEDQ�PiV�SRGHURVD�TXH�HO�
6RO��\D�TXH�SRGtD�UHLQDU�HQ�OD�QRFKH�\�HQ�HO�GtD�HUD�FDSD]�KDVWD�GH�
FXEULU�DO�6RO�\�KDFHUOR�GHVDSDUHFHU�GHO�FLHOR�HQ�ORV�HFOLSVHV��$OUHGHGRU�
GH�HVWRV�GLRVHV�PD\RUHV�HVWDEDQ�ORV�GLRVHV�FHOHVWLDOHV��FRPR�ORV�GHO�
UHOiPSDJR�\�HO�WUXHQR��OD�HVWUHOOD�GH�OD�PDxDQD��$FKDFKL�8UXUL��\�OD�
HVWUHOOD�GH�OD�WDUGH��$SDGUL�8UXUL���HO�GHPRQLR�TXH�YLYH�HQ�OD�HVWUHOOD�
FHQWUDO�GH�OD�FRQVWHODFLyQ�GH�2ULyQ��SUHFLVDPHQWH�OD�TXH�PDUFD�HO�
FLQWXUyQ�GHO�FD]DGRU��\�TXH�HVWi�DFRPSDxDGD�SRU�RWUDV�GRV�HVWUHOODV�
�3DWDV���TXH�VRQ�ODV�HQYLDGDV�SRU�OD�GLRVD�/XQD�SDUD�YLJLODUOR�GH�FHUFD�
HQ�VX�GHVLHUWR�\�HYLWDU��FRQ�VX�SHUSHWXR�SUHVLGLR�FHOHVWLDO��TXH�VLJD�
KDFLHQGR�HO�PDO��7DPELpQ�ORV�FKLP~�WHQtDQ�HQ�VX�SDQWHyQ�D�GLYLQLGDGHV�
]RRPyUILFDV��FRPR�ORV�KDELWXDOHV�IHOLQRV�PRWHDGRV�TXH�DSDUHFHQ�HQ�OD�
PD\RU�SDUWH�GH�ODV�FXOWXUDV�DEVRUELGDV�SRU�ORV�LQFDV��3DUD�ORV�FKLP~��HO�
FLHOR�QR�HUD�PiV�TXH�XQD�H[WHQVLyQ�GH�OD�WLHUUD��\�OD�YLGD�TXH�HVSHUDED�
WUDV�OD�PXHUWH�HUD�WDQ�VyOR�OD�SURORQJDFLyQ�GH�OD�SULPHUD�WHUUHQD��6X�
SUiFWLFD�UHOLJLRVD��TXH�FRPHQ]y�VLHQGR�WDQ�SDFtILFD�FRPR�WUDQTXLOD��VH�
IXH�PRYLHQGR�HQ�HO�PLVPR�VHQWLGR�GH�VDFULILFLR�TXH�ODV�GHO�HQWRUQR��
SDUD�WHUPLQDU�VLHQGR�VDQJXLQDULD�\�FUXHQWD��HQJDU]DGD�HQ�XQD�
FRPSOLFDGD�WUDPD�DULVWRFUDWL]DQWH�GH�FDVWDV�VDFHUGRWDOHV��PLOLWDUHV��
FRPHUFLDQWHV�\�FDPSHVLQRV��DO�HVWLOR�GH�OD�LQFD��TXH�VH�PRYtD�HQ�XQ�
IHWLFKLVPR�PiJLFR��HQ�XQ�PLWR�FHUHPRQLDO�RVFXUR�\�WUXFXOHQWR��GLULJLGR�
SRU�OD�FDVWD�VDFHUGRWDO�SDUD�VX�EHQHILFLR�SROtWLFR���

/$�/(<(1'$�'(�2//$17$<�<�&2<//85��

(O�MHIH�2OODQWD\��HO�YDOLHQWH�JXHUUHUR�\�7LWiQ�GH�ORV�$QGHV��HUD�HO�KpURH�
OHJHQGDULR�GH�7DXDQWLQVX\R��HO�MHIH�PLOLWDU�HQDPRUDGR�GH�XQD�EHOOD�
SULQFHVD��OD�LQDOFDQ]DEOH�&R\OOXU��KLMD�GHO�,QFD�7XSDF�<XSDQTXL��/D�
SULQFHVD�&R\OOXU��(VWUHOOD��WDPELpQ�VH�KDEtD�HQDPRUDGR�GHO�YDORU�\�GH�
OD�KHUPRVXUD�GH�2OODQWD\��SHUR�VDEtD�TXH�HVWH�DPRU�HUD�XQ�URPDQFH�
SURKLELGR�SRU�OD�HVWULFWD�OH\�GHO�,QFD��\D�TXH�MDPiV�XQD�GRQFHOOD�GH�
VDQJUH�UHDO��XQD�KLMD�GHO�,QFD��\�XQ�$QGL��XQ�KRPEUH�GHO�SXHEOR��SRGtDQ�
OOHJDU�D�FHOHEUDU�XQ�PDWULPRQLR�WDQ�GHVLJXDO��SXHVWR�TXH�WDO�DFWR�VHUtD�
FRQVLGHUDGR�VDFULOHJLR�SRU�HO�8LODF�+XPD��HO�VXPR�VDFHUGRWH�\�OHV�
DFDUUHDUtD�HO�FDVWLJR�Pi[LPR��$Vt�TXH�&R\OOXU�IXH�UHFOXLGD�HQ�HO�WHPSOR�
GH�ODV�$FOOD��HQ�0DPDFXQDV��PLHQWUDV�TXH�HO�RIHQGLGR�JHQHUDO�2OODQWD\�
VH�OHYDQWy�HQ�UHEHOGtD�FRQWUD�OD�FUXHOGDG�GHO�SRGHU�SROtWLFR�\�UHOLJLRVR�\�
GLR�FRPLHQ]R�D�XQD�OXFKD�pSLFD�\�GHVLJXDO��HQIUHQWiQGRVH�HO�KpURH�DO�
PLVPR�,QFD�\�FRQVLJXLHQGR�UHXQLU�WRGDV�ODV�YLUWXGHV�WRWpPLFDV�EDMR�VX�
HVSDGD��$Vt�2OODQWD\�VH�PXHYH�FRQ�OD�HODVWLFLGDG�GH�OD�VHUSLHQWH��DFW~D�



FRQ�OD�DVWXFLD�GHO�]RUUR��OOHJD�KDVWD�GRQGH�VyOR�OR�KDFH�HO�FyQGRU��HV�WDQ�
YDOHURVR�FRPR�HO�MDJXDU�\�WDQ�GXUR�FRPR�ODV�PRQWDxDV�GH�ORV�$QGHV��(O�
JXHUUHUR�\�OD�SULQFHVD�VH�YHQ�UHFRPSHQVDGRV�FRQ�HO�QDFLPLHQWR�GH�XQ�
KLMR��GH�,PD�6XPDF��HO�PX\�EHOOR��\�\D�WHUPLQD�HO�GUDPD�GH�DPRUHV�
SDUD�GDU�FRPLHQ]R�DO�ILQDO�IHOL]�GHO�WULXQIR�GH�ORV�KXPDQRV�VREUH�HO�
SRGHU�LQFRQWHVWDEOH�GH�ORV�LQFDV��&RQ�OD�OXFKD�GHO�SDGUH�2OODQWD\�\�OD�
HQWUHJD�HQDPRUDGD�GH�OD�SULQFHVD�&R\OOXU��HO�SXHEOR�TXH�YLYH�DSDUWDGR�
GHO�PXQGR�FHUUDGR�GHO�,QFD��SXHGH�DVSLUDU�D�VHU�SDUWH�GH�OD�KLVWRULD�GH�
OD�TXH�VyOR�KD�VLGR�V~EGLWR�\�FRPSDUVD��SHUR�\D�QR�TXHGDED�PXFKR�
WLHPSR�SDUD�TXH�VH�SXGLHUD�WUDQVPLWLU�HO�WHVRUR�GH�OD�FXOWXUD�LQFD�GHVGH�
HO�SDODFLR�D�ODV�FDOOHV���

0,726�'(�$6,5,2�%$%,/21,$��

/D�GHXGD�GH�ORV�DVLULRSDUD�FRQ�VXV�SUHGHFHVRUHV�HQ�OD��WLHUUD�HQWUH�
UtRV��VH�KDFH�SDUWLFXODUPHQWH�SDWHQWH�HQ�OD�PLWRORJtD�\�HQ�HO�FDPSR�GH�
OR�VLPEyOLFR�\�OR�HPEOHPiWLFR���

<��DVt��VL�ORV�VXPHULRV�KDEtDQ�LQWURGXFLGR�HO�VLVWHPD�QXPpULFR�
VH[DJHVLPDO��FUHDQGR�HO�FDOHQGDULR�GH�GRFH�PHVHV��ORV�DVLULRV�
VDFUDOL]DURQ�ORV�Q~PHURV�\�GLYLGLHURQ�HO�HVSDFLR�HQ�GRFH�SDUWHV���$TXt�
QDFHQ�ODV�WHRUtDV�DVWUROyJLFDV�GH�ODV�OODPDGDV��&DVDV�GHO�&tHOR���HV�
GHFLU��HO�FLHOR�DSDUHFH�GLYLGLGR�HQ�GRFH�SDUWHV�TXH�FRUUHVSRQGHQ�D�ORV�
GRFH�VLJQRV�GHO�=RGLDFR����

3RU�WDQWR��HVWRV�SXHEORV�PHVRSRWiPLFRV�WHQtDQ�D�ORV�DVWURV�HQ�JUDQ�
HVWLPD��\�HVWXGLDEDQ�VXV�PRYLPLHQWRV�H�LQWHUSUHWDEDQ�WRGR�HO�FDPLQR�
TXH�DTXpOORV�UHFRUUtDQ��/DV�GLVWLQWDV�FULDWXUDV�VHQWtDQ��GH�XQD�X�RWUD�
IRUPD��OD�LQIOXHQFLD�GH�ORV�DVWURV��DXQTXH�VH�SRQtD�HVSHFLDO�FXLGDGR�HQ�
HVFODUHFHU�TXH��QR�SRU�HOOR��VH�HVWDED�DERFDGR�REOLJDWRULDPHQWH�D�XQ�
WRWDO�FRQGLFLRQDPLHQWR���

/R�FLHUWR�HV�TXH��WDQWR�ODV�GRV�OXPLQDULDV��HO�6RO�\�OD�/XQD���FRPR�ORV�
GHPiV�SODQHWDV��SRU�DTXHOORV�WLHPSRV�VyOR�VH�FRQRFtDQ�FLQFR���HUDQ�
REMHWR�GH�VDFUDOL]DFLyQ��HV�GHFLU��SHUVRQLILFDEDQ�GHLGDGHV�D�ODV�TXH�VH�
KDFtD�QHFHVDULR�DGRUDU��(VWRV�FLQFR�SODQHWDV��PiV�ODV�GRV�OXPLQDULDV��
UHFLEtDQ�HO�QRPEUH�GH��GLRVHV�LQWpUSUHWHV���\D�TXH�REVHUYDQGR�WRGRV�
VXV�PRYLPLHQWRV��\�HO�VHQWLGR�GH�VXV�JLURV��VH�OOHJDED�D�FRQRFHU�FRQ�
DQWHODFLyQ�GHWHUPLQDGRV�VXFHVRV�R�DFRQWHFLPLHQWRV��WDQWR�HQ�HO�
DVSHFWR�SHUVRQDO�FRPR�HQ�HO�VRFLDO��3RU�WDQWR��HO�SURWDJRQLVPR�GH�ORV�
KXPDQRV��DVt�FRPR�OD�FRQVHFXFLyQ�GH�VXV�REMHWLYRV�R�HPSUHVDV��QR�
GHSHQGtDQ�VyOR�GH�VXV�SURSLDV�IDFXOWDGHV��VLQR�WDPELpQ��\�DFDVR�GH�
PDQHUD�GHFLVLYD��HQ�RFDVLRQHV��GH�OD�YROXQWDG�GH�HVRV��GLRVHV�
LQWpUSUHWHV����

5(63/$1'25�'(�/$�12&+(��



/D�/XQD��HQWUH�ORV�PHVRSRWiPLFRV��HUD�OD�SULPHUD�GHLGDG�GHO�FRVPRV�\�
UHFLEtD�HO�QRPEUH�GH�6LQ��8QD�GH�VXV�SULQFLSDOHV�IXQFLRQHV�FRQVLVWD�HQ�
DOXPEUDU�HQ�OD�QRFKH�SDUD�TXH�ORV�LQQXPHUDEOHV�ODGURQHV�\�
VDTXHDGRUHV�QR�SXGLHUDQ�OOHYDU�D�WpUPLQR�VXV�WUDVWDGDV��/D�OH\HQGD�
H[SOLFD�TXH�6LQ�WHQtD�XQD�EDUFD��DTXt�H[LVWH�FLHUWR�SDUDOHOLVPR�FRQ�HO�
DQFLDQR�&DURQWH�TXH��VHJ~Q�HO�PLWR�FOiVLFR�TXH�IRUMDUiQ�PiV�WDUGH�ORV�
JULHJRV��FUX]DED�LQQXPHUDEOHV�YHFHV�OD�SHVWLOHQWH�ODJXQD�(VWLJLD�FRQ�VX�
EDUFD�FDUJDGD�GH�PRUWDOHV�SDUD�VHU�MX]JDGRV��TXH�OH�VHUYtD�SDUD�
UHFRUUHU�HO�HVSDFLR�LQPHQVR�\�OOHYDU��DVt��VX�OX]�D�WRGRV�ORV�ULQFRQHV�GHO�
FRVPRV��(Q�RFDVLRQHV��6LQ��VH�PHWDPRUIRVHDED�\�WUDQVIRUPDED�GH�WDO�
PRGR�TXH�VX�EULOOR�QR�WHQtD�VLHPSUH�OD�PLVPD�LQWHQVLGDG�QL�SOHQLWXG��
'H�DTXt�TXH�KXELHUD�/XQD�OOHQD�\�FXDUWR�FUHFLHQWH��\�WRGDV�ODV�GHPiV�
IDVHV�SRU�ODV�TXH�DWUDYHVDED�HVWD�OXPLQDULD��/D�WUDGLFLyQ�SRSXODU�
KDEODED�GH�OD�GLDGHPD�GHO�GLRV�6LQ��FXDQGR�KDEtD�/XQD�OOHQD���
3RU�OR�GHPiV��HVWD�GHLGDG�TXH�LOXPLQDED�OD�RVFXULGDG��JXDUGDED�FLHUWD�
VLPLOLWXG�FRQ�XQD�GLRVD�GH�OD�PLWRORJtD�URPDQD�TXH�VH�OODPDUi�/XFLQD��
OD�FXDO�VHUi�FRQVLGHUDGD�SRU�ORV�SXHEORV�FOiVLFRV�FRPR�XQD�GHLGDG�GH�OD�
OX]�TXH�WHQtD�FRPR�SULQFLSDO�PLVLyQ�DOXPEUDU�HQ�OD�RVFXULGDG��SRU�HOOR��
VH�OD�LQYRFDUi�HQ�ORV�SDUWRV�\�VH�OD�FRQVLGHUDU�OD�PiV�LGyQHD�SURWHFWRUD�
GH�ORV�QDFLPLHQWRV�HQWUH�ORV�KXPDQRV���

1DGLH�SRGtD�FRQRFHU�HO�VHQWLGR�~OWLPR�GH�HVWDV�WUDQVIRUPDFLRQHV�TXH�
6LQ�OOHYDED�D�FDER��DQWHV�ELHQ�HUDQ�XQD�PXHVWUD�PiV�GH�VX�VDELGXUtD�\�
HQWHQGLPLHQWR��SRU�OR�TXH��HQ�RFDVLRQHV��HO�GLRV�6LQ�DSDUHFtD�
UHSUHVHQWDGR�EDMR�OD�ILJXUD�GH�XQ�DQFLDQR�YHQHUDEOH��FRQ�DSDFLEOH�
VHPEODQWH�\�EDUED�ODUJD�GH�FRORU�D]XO�SODWHDGR���\�PXFKRV�GLRVHV�
DFXGtDQ�D�OD�PRUDGD�GH�6LQ�SDUD�SHGLUOH�FRQVHMR�\�D\XGD���

(/�',$�<�/$�12&+(��

6LQ�WHQtD�FRPR�GHVFHQGLHQWHV�D�6KDPDVK��HO�GLRV�GHO�6RO���\�D�,VWKDU��
SHUVRQLILFDFLyQ�GHO�SODQHWD�9HQXV���OD�GLRVD�GHO�DPRU���

6KDPDVK�UHFRUUtD�OD�WLHUUD�GH�(VWH�D�2HVWH�PRQWDGR�HQ�VX�
UHVSODQGHFLHQWH�FDUUR���

&XHQWD�OD�OH\HQGD�DVLULRTXH��FXDQGR�KDEtD�OOHJDGR�DO�OtPLWH�RFFLGHQWDO��
\�\D�HO�FUHS~VFXOR�WRGR�OR�FXEUtD��VH�DEUtDQ�XQDV�HQRUPHV�SXHUWDV��
KDVWD�HQWRQFHV�GLVLPXODGDV�HQWUH�ODV�FXPEUHV�GH�ODV�JUDQGHV�
PRQWDxDV��\�SRU�HOODV�SHQHWUDED�HO�GLRV�6RO��RFXOWiQGRVH�HQ�ODV�
HQWUDxDV�PLVPDV�GH�OD�7LHUUD��'H�HVWH�PRGR�FRPHQ]DED�OD�QRFKH�HQ�HO�
PXQGR�GH�ORV�KXPDQRV��3HUR��6KDPDKV��FRQWLQXDED�LQFDQVDEOH�VX�
FDPLQR�SRU�ORV�ODUJRV�SDVDGL]RV�VXEWHUUiQHRV�KDVWD�OOHJDU�DO�H[WUHPR�
RULHQWDO��HQ�GRQGH�RWUDV�HQRUPHV�SXHUWDV��GLVLPXODGDV�HQ�ODV�PiV�DOWDV�
H�LQDFFHVLEOHV�FXPEUHV��VH�DEUtDQ�GH�SDU�HQ�SDU�SDUD�GDUOH�SDVR��<��DVt��
FRPHQ]DED�HO�GtD�HQ�HO�PXQGR�GH�ORV�KXPDQRV���



&KRUURV�GH�FODULGDG�\�OX]�VHPEUDED�6KDPDVK�HQ�VX�FRQWLQXR�FDPLQDU��
WRGR�OR�FXDO�HUD�HVSHFLDOPHQWH�DSUHFLDGR�HQ�HO�PXQGR�GH�ORV�PRUWDOHV�
SXHVWR�TXH��PHUFHG�D�HOOR��ORV�PDOKHFKRUHV�QR�VH�DWUHYtDQ�D�FRPHWHU�
IHFKRUtDV�SRU�WHPRU�D�VHU�GHVFXELHUWRV��'H�HVWH�PRGR��6KDPDVK�HUD�
WHQLGR�FRPR�XQ�GLRV�MXVWLFLHUR�TXH��FRQ�VXV�UD\RV�GH�OX]��VDEtD�
FRQVWUXLU�XQD�WXSLGD�UHG�SDUD�DWUDSDU�D�ORV�PDOKHFKRUHV�\�DVt�HYLWDU�OD�
SUROLIHUDFLyQ�GHO�PDO�HQWUH�ORV�PRUWDOHV��6H�OH�HULJLy�XQ�WHPSOR�HQ�
%DELORQLD��DO�TXH�OD�SREODFLyQ�GHQRPLQy��FDVD�GHO�6XPR�-XH]���\�VH�
DFXGtD�D�pO�FRQ�OD�LQWHQFLyQ�GH�FRQRFHU�HVFHQDV�GH�OD�YLGD�IXWXUD��<�HV�
TXH�OD�SREODFLyQ�PHVRSRWiPLFD�FRQVLGHUDED��WDPELpQ��DO�GLRV�6RO��FRPR�
GHWHQWDGRU�GH�SRGHUHV�DGLYLQDWRULRV�SDUD�GLVFHUQLU�HO�SRUYHQLU�GH�ORV�
KXPDQRV��1R�REVWDQWH��SDUD�FRQVHJXLU�TXH�OHV�IXHUDQ�UHYHODGRV�
GHWHUPLQDGRV�DVSHFWRV�GH�VX�YLGD�IXWXUD��ORV�KXPDQRV��WHQtDQ�TXH�
UHDOL]DU�FRVWRVRV�ULWXDOHV��HQ�RFDVLRQHV�FUXHQWRV��HQ�KRQRU�GHO�GLRV�
6KDPDKV���

/$�$8525$�<�(/�2&$62��

/D�SREODFLyQ�DVLULRQR�VyOR�FRQWDED�FRQ�HO�DQWHGLFKR�PLWR�GHO�GtD�\�OD�
QRFKH��VLQR�TXH�WDPELpQ�KDEtD�IRUMDGR�OD�OH\HQGD�GH�OD�DXURUD�\�HO�
RFDVR�R�OD�PDxDQD�\�OD�WDUGH��(UD�pVWH��SRU�VXSXHVWR��XQ�WLHPSR�
GHLILFDGR��SXHVWR�TXH�OD�GLRVD�,VWKDU�OR�SUHVLGtD��<�OD�SREODFLyQ�OD�
SURFODPDED��GLRVD�GH�OD�PDxDQD�\�GH�OD�WDUGH���VH�OD�DVRFLDED��
WDPELpQ��DO�SODQHWD�9HQXV�\�JXDUGDED�FLHUWD�VHPHMDQ]D�FRQ�OD�IXWXUD�
$IURGLWD�GH�ORV�SRVWHULRUHV�UHODWRV�JULHJRV���

,VWKDU�HUD�GHVFHQGLHQWH�GH�6LQ��OD�GLRVD�/XQD��\�VH�OD�UHODFLRQDED��
WDPELpQ��FRQ�OR�EpOLFR�\�FRQ�OD�FD]D��3RU�VHJXLU�D�VX�HVSRVR�$VKXU��GLRV�
VXSUHPR�HQWUH�ORV�DVLULROyQLFRV��FUHDGRU�GH�WRGDV�ODV�FULDWXUDV��\�TXH�
DSDUHFtD�UHSUHVHQWDGR�D�ORPRV�GH�XQ�WRUR�HPEUDYHFLGR���D�ORV�FDPSRV�
GH�EDWDOOD��VH�KDEtD�OOHQDGR�GH�PLHGR�\�FRQRFtD�WRGRV�ORV�SHRUHV�
VXIULPLHQWRV�\�WHUURUHV��(UD�PX\�IUHFXHQWH�TXH�VH�OD�FRQVLGHUDUD�FRPR�
XQD�GLRVD�JXHUUHUD�\��HQ�RFDVLRQHV��DSDUHFtD�UHSUHVHQWDGD�SRUWDQGR�
DUFR�\�IOHFKDV�\�VXELGD�VREUH�XQ�FDUUR�WLUDGR�SRU�VLHWH�DQLPDOHV�
VDOYDMHV�\�YHORFHV��HQ�DGHPiQ�SHUVHFXWRULR���

6LQ�HPEDUJR��HQ�RWUDV�]RQDV�GH�0HVRSRWDPLD��,VWKDU��DSDUHFtD�
DVRFLDGD�D�FLHUWRV�DVSHFWRV�UDGLFDOPHQWH�GLIHUHQWHV�GH�ORV�H[SXHVWRV��
3RU�HMHPSOR��HQWUH�OD�SREODFLyQ�GH�(UHFK��HVWDED�FRQVLGHUDGD�FRPR�OD�
GLRVD�PDGUH�\�OD�GLRVD�GHO�DPRU��7RGR�OR�VHQVXDO�SURYHQtD�GH�,VWKDU�\��
VHJ~Q�OD�FUHHQFLD�SRSXODU��GHVFHQGtD�DO�PXQGR�GH�ORV�KXPDQRV�FDGD�
FLHUWR�WLHPSR�SDUD�WUDHU�FRQ�HOOD�SODFHU�\�GLFKD�\��DO�PLVPR�WLHPSR��
DOHMDU�WRGD�GHVJUDFLD��PLVHULD�\�VXIULPLHQWR�GH�OD�VXSHUILFLH�GH�OD�
7LHUUD���

3$6,21�$02526$��



+DEtD�WUDQVFXUULGR�\D�XQ�WLHPSR�PiV�TXH�SUXGHQFLDO�GHVGH�TXH�,VWKDU�
EDMDUD�DO�PXQGR�GH�ORV�KXPDQRV�PRUWDOHV�\�WRGR�LQGLFDED�TXH�pVWRV�QR�
HUDQ�PXFKR�PiV�IHOLFHV�TXH�DQWHV�GH�OD�YHQLGD�GH�OD�GLRVD��<�HV�TXH�OD�
SULPLWLYD�SDVLyQ�DPRURVD�KDEtD�GHULYDGR�HQ�VRVSHFKD�\�VXVSLFDFLD�
HQWUH�ORV�DPDQWHV�\��SRU�OR�PLVPR��ORV�FHORV�KDEtDQ�KHFKR�DFWR�GH�
SUHVHQFLD�SDUD�GRPLQDU�WRGD�VLWXDFLyQ��/D�PXWXD�GHVFRQILDQ]D�
VXVWLWXLUi�DO�LGtOLFR�HQWHQGLPLHQWR�HQWUH�ORV�DPDQWHV��'HVGH�HQWRQFHV�
QR�H[LVWLUi�DPRU�VLQ�VX�FRQWUDULR��HO�RGLR��VREUH�OD�7LHUUD���
/D�SURSLD�GLRVD�,VWKDU�WHUPLQy�SRU�DEDQGRQDU�SURQWR�HO�PXQGR�GH�ORV�
KXPDQRV��\�D�WRGRV�VXV�DPDQWHV�PRUWDOHV��SDUD�GLULJLUVH�KDFLD�ORV�
OXJDUHV�IUHFXHQWDGRV�SRU�ORV�GHPiV�GLRVHV��$OOt�VH�HQFRQWUy�FRQ�7DPX]�
��MRYHQ�GLRV��\�EHOOR�FRPR�XQ�HIHER��TXH�SUHVLGtD�ODV�FRVHFKDV��\��DO�
LQVWDQWH��TXHGy�SUHQGDGD�GH�VX�KHUPRVXUD��+DVWD�VH�GLFH�TXH��FXDQGR�
DTXpO�PXULy��OD�GLRVD�GHO�DPRU�EDMy�KDVWD�ORV�DELVPRV�LQVRQGDEOHV�GH�OD�
7LHUUD�HQ�VX�EXVFD��'H�HVWH�PRGR��VH�FXPSOH�HO�UHODWR�SRSXODU�GH�ORV�
DVLULRFRV��VHJ~Q�HO�FXDO�WDPELpQ�ORV�OXJDUHV�GH�SHUGLFLyQ���OD�FDVD�HQ�OD�
TXH�VH�HQWUD��SHUR�GH�OD�TXH�QR�VH�VDOH���FRQRFLHURQ�HO�DPRU��SXHVWR�
TXH�RFDVLRQHV�KXER�HQ�TXH�IXHURQ�YLVLWDGRV�SRU�OD�GLRVD�,VWKDU���

/$�)8(17(�'(�/$�9,'$��

(QWUH�ORV�SXHEORV�PHVRSRWiPLFRV��HO�GLRV�7DPX]�HUD�HVSHFLDOPHQWH�
DGRUDGR�\�UHFRQRFLGR��SXHVWR�TXH�GH�pO�GHSHQGtDQ�ODV�FRVHFKDV�\�OD�
IHUWLOLGDG�GH�OD�7LHUUD���

6HJ~Q�OD�OH\HQGD��7DPX]�VH�PDQLIHVWDED�HQ�WRGD�VX�LQWHQVLGDG�DO�
FRPLHQ]R�GH�OD�HVWDFLyQ�SULPDYHUDO��FXDQGR�OD�VLPLHQWH�KDEtD�\D�
JHUPLQDGR��OR�FXDO�VH�LQWHUSUHWDED�VLPEyOLFDPHQWH�FRPR�OD�PXHUWH�GH�
HVWD�GHLGDG��<��SRU�HVWR�PLVPR��OD�GLRVD�,VWKDU�OR�IXH�D�EXVFDU�D�OD�
PRUDGD�GH�ORV�GLRVHV�GHO�PDO��3UHWHQGtD�UHVFDWDU�D�VX�DPDGR�GH�ORV�
WRUPHQWRV�TXH�VRSRUWDED�HQ�WDQ�WpWULFR�OXJDU��3DUD�HOOR��OD�GLRVD�,VWKDU��
XQD�YH]�TXH�KXER�OOHJDGR�D�ODV�SXHUWDV�GH�OD�PDQVLyQ��LPSRVLEOH�GH�
DEDQGRQDU��GHVSXpV�GH�KDEHU�HQWUDGR���VH�GLULJLy�KDFLD�VX�VX�LQWHULRU�
VLQ�WHPRU�DOJXQR��(Q�FDGD�HVWDQFLD�TXH�DWUDYHVDED�LED�GHMDQGR�DOJ~Q�
DGHUH]R�SHUVRQDO��FROODUHV��DUHWHV��SXOVHUDV��DQLOORV�����\�
GHVSUHQGLpQGRVH�GH�VXV�YHVWLGXUDV��KDVWD�TXH��SRU�ILQ��OOHJy�GHVQXGD�
DQWH�OD�SUHVHQFLD�GH�OD�VREHUDQD�GH�ORV�OXJDUHV�GH�SHUGLFLyQ��TXLHQ�
RUGHQy�D�VXV�VHUYLGRUHV�\�ODFD\RV�TXH�HQFHUUDUDQ�D�OD�DWUHYLGD�LQWUXVD�
HQ�OD�PiV�UHFyQGLWD�\�RVFXUD�GH�ODV�KDELWDFLRQHV��\�TXH�OD�HQYLDUDQ�
HQIHUPHGDGHV�\�GHVJUDFLDV�VLQ�FXHQWR���

,VWKDU�VH�KDEtD�SURSXHVWR�D\XGDU�DO�MRYHQ�7DPX]��\�UHVXFLWDUOH�FRQ�ODV�
DJXDV�GH�OD��)XHQWH�GH�OD�9LGD���SRU�HVWR�PLVPR�KDEtD�GHVFHQGLGR�D�ORV�
OXJDUHV�GH�SHUGLFLyQ�\�VH�KDEtD�GHVSUHQGLGR�GH�WRGDV�VXV�URSDV�\�
DWDYtRV���



2WUDV�YHUVLRQHV�GHO�PLWR�LQGLFDQ�TXH��SXHVWR�TXH�,VWKDU�HUD�
FRQVLGHUDGD�XQD�GLRVD�VLGHUDO��DVRFLDGD��FRPR�\D�KHPRV�GLFKR��DO�
SODQHWD�9HQXV���KDEtD�SHQHWUDGR�HQ�OD�UHJLyQ�GH�ODV�WLQLHEODV�
VXEWHUUiQHDV��WUDQVIRUPDGD�HQ�ILJXUD�KXPDQD��FRQ�HO�SURSyVLWR�GH�
LQWURGXFLU�HO�FXOWR�D�ORV�DVWURV���

7,(55$�6,1�5(72512��
<D�HQ�OD�PLWRORJtD�GH�ORV�SXHEORV�PHVRSRWiPLFRV��VHJ~Q�OR�DQWHGLFKR��
DSDUHFH�XQD�UHIHUHQFLD�D�OXJDUHV�RVFXURV�\�WpWULFRV��UDGLFDOPHQWH�
GLIHUHQWHV�GH�DTXHOORV�RWURV�TXH�VHUYtDQ�QR�VyOR�GH�PRUDGD��VLQR�
WDPELpQ�GH�SXQWR�GH�UHXQLyQ�GH�ODV�DVDPEOHDV�GH�ODV�GHLGDGHV��&RQ�
SRVWHULRULGDG��RWURV�SXHEORV�KDUiQ�VX\RV�HVRV�PLWRV�DVLULR�EDELOyQLFRV��
\��DVt��QDFHUi�HQWUH�ORV�FOiVLFRV�HO�UHODWR�GHO�7iUWDUR��/XJDU�DELVDO�\�GH�
SHUGLFLyQ��FX\R�~QLFR�VREHUDQR�VHUi�HO�GLRV�+DGHV�3OXWyQ��UH\�GHO�PDO�\�
GHO�GRORU��\�VHxRU�GH�OD�RVFXULGDG�\�GH�ODV�VRPEUDV���

/D�OH\HQGD�PHVRSRWiPLFD��HQ�FDPELR��GHQRPLQD�D�HVWH�OXJDU�GH�FDVWLJR�
�7LHUUD�VLQ�UHWRUQR��R��WDPELpQ���PDQVLyQ�D�OD�TXH�VH�SXHGH�HQWUDU��
SHUR�GH�OD�TXH�QR�VH�SXHGH�VDOLU���(V�XQD�]RQD�RVFXUD�TXH�VH�H[WLHQGH�
SRU�ORV�FRQILQHV�VXEWHUUiQHRV�GH�OD�7LHUUD�\�XQDV�HQRUPHV�SXHUWDV�OD�
UHVJXDUGDQ�GHO�PXQGR�H[WHULRU��(Q�FXDQWR�D�VX�LQWHULRU��VH�FRPSRQtD�GH�
VLHWH�HVWDQFLDV���HO�VLHWH�HVWDED�FRQVLGHUDGR�FRPR�XQ�Q~PHUR�PiJLFR�\�
VDJUDGR�HQWUH�ORV�SXHEORV�DVLULRV�\�EDELOyQLFRV����\�FDGD�XQD�GH�HOODV�
DOEHUJDED�D�XQ�VLQQ~PHUR�GH�FRQGHQDGRV�TXH�VXIUtDQ��
LQLQWHUUXPSLGDPHQWH��ORV�HIHFWRV�GH�ODV��VHVHQWD�HQIHUPHGDGHV��\�
RWUDV�WDQWDV�GHVJUDFLDV���

(UHVKNLJDO�HUD�OD�GXHxD�\�VHxRUD�GH�OD��7LHUUD�VLQ�UHWRUQR���DXQTXH�
SURQWR�WXYR�TXH�FRPSDUWLU�VX�UHLQDGR�FRQ�HO�GLRV�1HUJDO��TXLHQ�TXHUtD�
H[SXOVDUOD�GH�VXV�GRPLQLRV�VXEWHUUiQHRV��GH�JUDGR�R�SRU�IXHU]D��0iV��OD�
DVWXWD�GLRVD��LQIRUPDGD�GH�OD�IXHU]D�\�OD�EHOLFRVLGDG�GH�WDQ�IXQHVWR�
GLRV��OH�SURSXVR�D�1HUJDO�XQ�DUUHJOR�SDFtILFR�TXH�FRQVLVWD�HQ�XQLUVH�HQ�
PDWULPRQLR��OR�FXDO�IXH�DFHSWDGR�VLQ�UHVHUYDV�SRU�HO�PDUFLDO�GLRV��\��
DVt��JREHUQDU�DPERV�HQ�OD��7LHUUD�VLQ�UHWRUQR����

6$%,2�<�32'(5262��

'HVSXpV�GH�TXH�ORV�VHUYLGRUHV�GH�(UHVKNLJDO��VLJXLHQGR�DO�SLH�GH�OD�
OHWUD�ODV�LQVWUXFFLRQHV�GH�OD�VREHUDQD�GH�ODV�WLQLHEODV��KXELHUDQ�
HQFHUUDGR�D�OD�GLRVD�GHO�DPRU�HQ�HO�PiV�RVFXUR�GH�ORV�KDELWiFXORV�GH�
DTXHO�OXJDU�GH�SHUGLFLyQ�\�GH�GRORU��HO�PXQGR�GH�ORV�VHUHV�KXPDQRV�
FD\y�VXPLGR�HQ�OD�PiV�DE\HFWD�GH�ODV�PLVHULDV��<�DXQ�ORV�SURSLRV�GLRVHV�
IXHURQ�SUHVD�GH�FLHUWD�VROHGDG�KDVWD�HQWRQFHV�QR�VHQWLGD�SRU�DTXHOORV�
ODUHV�GLYLQDOHV��7LHUUD�\�&LHOR�VH�FXEULHURQ�GH�HVSHVD�QLHEOD�\�
JLJDQWHVFDV�VRPEUDV�VH�HVSDUFLHURQ�SRU�HO�FRVPRV�LQILQLWR��/D�
GHVRODFLyQ�HUD�WRWDO�\�XQ�VHSXOFUDO�VLOHQFLR�OR�LQYDGtD�WRGR��VyOR�GH�YH]�



HQ�FXDQGR�VH�RtD�D\HDU�FRQ�GHVHVSHUDFLyQ�FRQWHQLGD�\�YRFHV�
GHVJDUUDGDV��\D�H[iQLPHV��VXSOLFDEDQ�HO�UHJUHVR�GH�OD�GLRVD�,VWKDU�GH�
OD��7LHUUD�VLQ�UHWRUQR����

)XH�HQWRQFHV�FXDQGR�HO�PiV�VDELR�\�SRGHURVR�GH�ORV�GLRVHV��DO�TXH�ORV�
PHVRSRWiPLFRV�GHQRPLQDEDQ�(D��\�TXH�VH�FDUDFWHUL]DED�SRU�IDYRUHFHU��
\�D\XGDU��D�ORV�VHUHV�KXPDQRV���GHFLGLy�HQYLDU�XQ�PHQVDMHUR�VX\R���
ELHQ�LQVWUXLGR��SRU�OD�SURSLD�GHLGDG��HQ�ORV�PLVWHULRV�HVRWpULFRV��\�
SHUWUHFKDGR�GH�WRGDV�ODV�IyUPXODV�\�SRGHUHV�PiJLFRV�KDVWD�HQWRQFHV�
FRQRFLGR���D�OD��7LHUUD�VLQ�UHWRUQR���/D�OH\HQGD�DVLULR�EDELOyQLFD�H[SOLFD�
TXH��HQ�FXDQWR�HO�HPLVDULR�GH�(D�KXER�OOHJDGR�D�SUHVHQFLD�GH�
(UHVKNLJDO��\�FRPR�pVWD�VH�SHUFDWDUD�GHO�DIHPLQDPLHQWR�GH�DTXpO��DVt�
FRPR�GHO�SRGHU�GH�FRQYHQFLPLHQWR�GH�VXV�SDODEUDV��GHFLGLy��DFDVR�SRU�
SHUGHU�GH�YLVWD�D�WDQ�DPDQHUDGR�HPEDMDGRU�GHO�VDELR��EHQpYROR�\�
SRGHURVR�GLRV�(D��SRQHU�HQ�OLEHUWDG�D�OD�GLRVD�GHO�DPRU��(VWD�IXH�
DFRPSDxDGD�KDVWD�OD�VDOLGD�GH�DTXHO�OXJDU�GH�WLQLHEODV�SRU�XQR�GH�ORV�
FULDGRV�GH�(UHVKNLJDO�\��GXUDQWH�HO�FDPLQR�GH�YXHOWD��LED�UHFXSHUDQGR�
ODV�SUHQGDV�\�DGHUH]RV�TXH��FRQ�DQWHULRULGDG��KDEtD�DEDQGRQDGR�HQ�
FDGD�HVWDQFLD�TXH�DWUDYHVDED���
���
�(O�$025�72'2�/2�38('(���

'HVGH�HQWRQFHV��DXPHQWy�HO�FXOWR�D�OD�GLRVD�,VWKDU�HQWUH�ODV�
SREODFLRQHV�PHVRSRWiPLFDV��\�VH�HULJLHURQ�WHPSORV�HQ�VX�KRQRU��\�
YROYLy�HO�DPRU�DO�PXQGR�GH�ORV�KRPEUHV��\�ORV�GLRVHV�DFDEDURQ�FRQ�ODV�
WLQLHEODV�\�ODV�VRPEUDV�JLJDQWHVFDV�\��GH�QXHYR��OD�FODULGDG��OD�OX]�\�HO�
UHVSODQGRU�LQYDGLHURQ�HO�HVSDFLR�LQPHQVR���

$�SDUWLU�GH�DKRUD��HO�SXHEOR�DVLULROyQLFR�KRQUDED�D�OD�GLRVD�GHO�DPRU��QR�
VyOR�SRU�ODV�FRQVHFXHQFLDV�EHQHILFLRVDV�GHULYDGDV�GH�VX�UHJUHVR��VLQR�
WDPELpQ�SRUTXH�OD�FRQVLGHUDED�XQ�VtPEROR�HPEOHPiWLFR�SOHQR�GH�
VLJQLILFDFLyQ��HOOD�KDEtD�ORJUDGR�UHJUHVDU�GH�OD��7LHUUD�VLQ�UHWRUQR���\�VX�
SRGHU�HUD�DKRUD�VXEOLPH��\�~QLFR��6yOR�VX�SDVLyQ�DPRURVD�OOHYDED�FRPR�
EDJDMH�FXDQGR�UHFRUUtD�ORV�VLQLHVWURV�DSRVHQWRV�GH�OD�PRUDGD�GH�ORV�
GLRVHV�GHO�PDO��\�QDGLH�SXGR�KDFHUOD�GDxR��(OOR�LQGLFD��SRU�WDQWR��TXH�HO�
DPRU�WRGR�OR�SXHGH���

2WUDV�YHUVLRQHV�GHO�PLWR�GH�OD�GLRVD�,VWKDU�H[SOLFDQ�TXH�KXER�WLHPSRV�
RVFXURV�HQ�OD�KLVWRULD�GH�ORV�VHUHV�KXPDQRV��pSRFDV�GH�JXHUUD�\�GH�
OXFKD�HQWUH�KHUPDQRV�\�YHFLQRV��8Q�WLHPSR�HQ�TXH�VyOR�VH�YHtD�PLVHULD�
\�QHFHVLGDG�SRU�WRGR�HO�PXQGR��<��FXDQGR�\D�ORV�VHUHV�KXPDQRV�
GHVHVSHUDEDQ�GH�KDOODU�VDOLGD�D�WDQWD�GHVRODFLyQ��WRGR�FHVy�FRPR�SRU�
HQVDOPR��3HUR�OD�H[SOLFDFLyQ�GH�HVWH�QXHYR�\�VDWLVIDFWRULR�GHVHQODFH���
VHJ~Q�FXHQWDQ�ORV�PLWyORJRV���VH�GHELy�D�OD�YXHOWD�GH�OD�GLRVD�GHO�DPRU��
\��SRU�OR�GHPiV��WRGRV�ORV�GHVPDQHV�KDEtDQ�VXFHGLGR�GXUDQWH�HO�WLHPSR�



HQ�TXH�,VWKDU�VH�KDOODED�FDXWLYD�HQ�OD�RVFXUD�\�O~JXEUH��7LHUUD�VLQ�
UHWRUQR����

�(63,5,786�<�*(1,26���

6LQ�HPEDUJR��QDGLH�PiV�WXYR�OD�GLFKD�TXH�OH�FXSR�D�OD�GLRVD�GHO�DPRU��
<��DVt��HVWD�WLHUUD�GH�GHVRODFLyQ��OD��7LHUUD�VLQ�UHWRUQR���UHJHQWDGD�SRU�
OD�GLRVD�,VWKDU�\�SRU�VX�HVSRVR�1HUJDO��DPRV�\�VHxRUHV�GHO�PXQGR�GH�
ODV�WLQLHEODV���DOEHUJD�WDQWDV�DOPDV�GH�FRQGHQDGRV�TXH�QR�KDEtD�
VXILFLHQWHV�KDELWiFXORV�SDUD�FRQWHQHUODV��SRU�OR�TXH�VH�DSLxDEDQ�\�
DPRQWRQDEDQ�HQ�SHUSHWXR�GHVRUGHQ��(VWDV�DOPDV�GH�ORV�PXHUWRV�VH�
GHQRPLQDEDQ��(GLPP~���QR�KDEtDQ�VLGR�REMHWR�GH�FXOWR��R�ULWR�
IXQHUDULR��QL�KDEtDQ�VLGR�HQWHUUDGDV��\��VHJ~Q�HVWDED�HVFULWR�HQ�ODV�
WDEODV�GH�DUFLOOD��UHFLEtDQ�FRPR�~QLFR�DOLPHQWR�SROYR�\�EDUUR��1R�
REVWDQWH��HQWUH�ORV��(GLPP~��KDEtD�DOJXQRV�SULYLOHJLDGRV�TXH�HUDQ�
UHFRPSHQVDGRV�FRQ�DOJ~Q�TXH�RWUR�VRUER�GH�DJXD�IUHVFD�\�FODUD��$O�
SDUHFHU��pVWRV�KDEtDQ�WHQLGR�HQ�HO�PXQGR�WHUUHQDO�OD�SURWHFFLyQ�GH�
JHQLRV�EHQpYRORV�\��SRU�OR�PLVPR��PHUHFtDQ�XQ�WUDWR�HVSHFLDO���

/RV�JHQLRV��HVSHFLDOPHQWH�ORV�JHQLRV�EHQLJQRV���VHJ~Q�OD�PLWRORJtD�
DVLULROyQLFD��WHQtDQ�OD�IXQFLyQ�GH�UHODFLRQDU�D�ORV�KXPDQRV�FRQ�ORV�
GLRVHV��HQ�UHDOLGDG��HUDQ�LQWHUPHGLDULRV�GH�ORV�VHUHV�PRUWDOHV�DQWH�ORV�
VHUHV�GLYLQDOHV��GHVDUUROODEDQ��SULQFLSDOPHQWH��XQD�IXQFLyQ�SURWHFWRUD�
\��ORV�KXPDQRV��VH�HQFRPHQGDEDQ�\�FRQILDEDQ�HQ�HOORV���

/RV�JHQLRV�GHO�PDO��HQ�FDPELR��HQYLDEDQ�DO�PXQGR�GH�ORV�PRUWDOHV�WRGD�
FODVH�GH�HQIHUPHGDGHV�\�KRUURUHV��(OORV�LQWURGXFtDQ�ODV�GHVLJXDOGDGHV�
HQWUH�ODV�VRFLHGDGHV�KXPDQDV�H�LQGXFtDQ�D�ORV�KRPEUHV�D�UHDOL]DU�
DFFLRQHV�FRQWUD�VXV�VHPHMDQWHV��(UDQ�UHVSRQVDEOHV�~OWLPRV�GH�ODV�
UHQFLOODV�HQWUH�ORV�IDPLOLDUHV��\�DPLJRV��\�DPDQWHV��/OHYDEDQ�OD�
DPDUJXUD�D�WRGRV�ORV�OXJDUHV�GH�OD�WLHUUD�SRUTXH��VHJ~Q�OD�FUHHQFLD�
SRSXODU��VH�KDEtDQ�RULJLQDGR�GH�OD�ELOLV�DUURMDGD�SRU�HO�GLRV�(D�GHVGH�ODV�
SURIXQGDV�DJXDV�GH�ORV�UtRV��PDQDQWLDOHV�\�IXHQWHV�TXH��HQ�RFDVLRQHV��
FRQVWLWXtDQ�VX�PRUDGD��HO�QRPEUH�PLVPR�GH�(D�VLJQLILFDED��FDVD�GH�
DJXD����KDFLD�VX�VXSHUILFLH��(VWRV�JHQLRV�PDOLJQRV�YLYtDQ�HQ�ODV�
SURIXQGLGDGHV�GH�ODV�PiV�RVFXUDV�FDYHUQDV�\��FXDQGR�VH�DSDUHFtDQ�D�
ORV�KXPDQRV��DGRSWDEDQ�IRUPDV�GH�PRQVWUXRV�WHUULEOHV�\�KRUURURVRV��
3RGtDQ�VHU�YHQFLGRV�XWLOL]DQGR�FRQMXURV�\��WDPELpQ��SRU�PHGLR�GH�ULWRV�
PiJLFRV�\�HVRWpULFRV�TXH�PX\�SRFRV�FRQRFtDQ���

/$6�7$%/$6�'(/�'(67,12��

(O�GHVWLQR�GH�ORV�VHUHV�KXPDQRV��VHJ~Q�OD�PLWRORJtD�GH�ORV�SXHEORV�
DVLULRFRV��HUD�GLVFXWLGR�\�DFRUGDGR�HQ�OD�DVDPEOHD�DQXDO�GH�GLRVHV��8QD�
YH]�TXH�WRGR�KDEtD�FRQFOXLGR��HO�GLRV�1DE~��TXH��VHJ~Q�OD�WUDGLFLyQ�
PtWLFD�GH�ORV�SXHEORV�GH�0HVRSRWDPLD��KDEtD�LGHDGR��H�LQWURGXFLGR��OD�



HVFULWXUD���GHEtD�GH�WUDQVFULELU�ORV�DFXHUGRV�DOOt�DOFDQ]DGRV�\��D�
FRQWLQXDFLyQ��FXVWRGLDU�ODV�WDEODV�GH�DUFLOOD��'HVGH�DKRUD�VH�OODPDUtDQ�
�7DEODV�GHO�'HVWLQR��\��HQ�HOODV��VH�HQFRQWUDUtDQ�JUDEDGRV��FRQ�VLJQRV�
FXQHLIRUPHV��WRGRV�ORV�DYDWDUHV�\�VXFHVRV�TXH�HO�SRUYHQLU�UHVHUYDED�D�
FDGD�FULDWXUD�KXPDQD�D�OR�ODUJR�GHO�DxR�TXH�FRPHQ]DED��(UD�PX\�
LPSRUWDQWH�TXH�1DE~�FXVWRGLDUD�ODV��7DEODV�GHO�'HVWLQR��\�TXH�
JXDUGDUD�HQ�VHFUHWR�ODV�GHFLVLRQHV�GH�OD�DVDPEOHD�GH�GLRVHV�SDUD�TXH��
DVt��ORV�VHUHV�KXPDQRV�UHDOL]DUDQ�VLQ�VREUHVDOWRV�VX�SURSLR�VLQR�DQXDO��
1DGLH��H[FHSWR�ORV�GLRVHV��FRQRFtD�HO�FRQWHQLGR�GH�ODV��7DEODV�GHO�
'HVWLQR���SHUR��VLQ�HPEDUJR��ORV�KXPDQRV�SRGtDQ�WHQHU�FLHUWRV�LQGLFLRV��
R�GHWHUPLQDGD�LQIRUPDFLyQ��VREUH�VX�SRUYHQLU��PHGLDQWH�ORV�VXHxRV��
TXH�WDPELpQ�HUDQ�HQYLDGRV�SRU�ORV�GLRVHV��PHGLDQWH�HPLVDULRV���

(/�52%2�0$6�$8'$=��

3RU�WDQWR��OR�YHUGDGHUR�\�OR�IDOVR��OR�EHQHILFLRVR�\�OR�SHUMXGLFLDO�\��HQ�
GHILQLWLYD��OR�EXHQR�\�OR�PDOR��SURYHQtD�WRGR�GH�ORV�GLRVHV��/D�YLGD��HO�
VLQR�GH�ORV�VHUHV�KXPDQRV��HVWDED�\D�GH�DQWHPDQR�SUHILMDGR��JUDEDGR�
FRQ�SXQ]yQ�GH�FDxD�PDQHMDGR�SRU�XQ�HVFULEDQR�KiELO��HO�GLRV�1DE~���

/DV��7DEODV�GHO�'HVWLQR��VLJQLILFDEDQ�SRGHU�VREUH�HO�PXQGR�GH�ORV�
KXPDQRV�\��SRU�OR�PLVPR��VX�FXVWRGLD�WHQtD�TXH�HQFRPHQGDUVH�DO�PHMRU�
JXDUGLiQ��0iV��VHJ~Q�OD�OH\HQGD�SRSXODU��PHVRSRWiPLFD��XQ�WDLPDGR�
ODGUyQ�ORJUy�EXUODU�OD�YLJLODQFLD�GHO�GLRV�1DE~�\�VH�DSRGHUy�GH�ODV�
�7DEODV�GHO�'HVWLQR���(VWH�IXH�HO�PiV�LPSRUWDQWH�GH�WRGRV�ORV�URERV�
FRPHWLGRV�KDVWD�HQWRQFHV�SRU�FULDWXUD�DOJXQD��/R�OOHYy�D�FDER�HO�DYH�
WHPSHVWDG�=X��GH�TXLHQ�VH�GHFtD�TXH�YRODED�WDQ�YHOR]��\�HUD�WDO�VX�
ILHUH]D��TXH�QL�VLTXLHUD�ORV�GLRVHV�VH�DWUHYLHURQ�D�SHUVHJXLUOD��1R�
REVWDQWH��FXHQWD�OD�OH\HQGD�TXH��HO�GLRV�0DUGXN���SHUVRQLILFDFLyQ�GHO�
RUGHQ�\�OD�MXVWLFLD��YDOHURVR�\�IXHUWH�FRPR�QDGLH���VDOLy�HQ�SHUVHFXFLyQ�
GHO�SiMDUR�=X�\�FRQVLJXLy�DOFDQ]DUOH��OH�SDUWLy�OD�FDEH]D�\�UHVFDWy�ODV�
�7DEODV�GHO�'HVWLQR���6H�HYLWy�DVt�XQD�SRVLEOH�PDQLSXODFLyQ�TXH�KXELHUD�
FRQGXFLGR�D�XQ�WHUULEOH�FDRV�HQ�HO�PXQGR�GH�ORV�KXPDQRV��\�DXQ�GH�ORV�
SURSLRV�GLRVHV�TXH��DO�QR�FRQRFHU�HO�QXHYR�GHVWLQR�GH�DTXpOORV��\D�QR�
SRGUtDQ�LPSRQHUOHV�VX�YROXQWDG���

&5($&,21�'(/�081'2��

1R�KD\�GXGD�GH�TXH�OD�PLWRORJtD�GH�ORV�SXHEORV�PHVRSRWiPLFRV�GHEH�
EDVWDQWH�D�ODV�FLYLOL]DFLRQHV�DQWHULRUHV�SHUR��HQ�FDVL�WRGRV�ORV�FDVRV��
VREUHVDOH�SRU�VX�RULJLQDOLGDG��WDQWR�FRPR�SRU�VX�FUHDWLYLGDG��)XHURQ�ORV�
DVLULRTXLHQHV�LQWURGXMHURQ�OH\HQGDV�FDUJDGDV�GH�VLPEROLVPR�PtWLFR��
HQWUH�ODV�TXH�FDEH�GHVWDFDU��SRU�HMHPSOR��OD�QDUUDFLyQ�VREUH�OD�
�&UHDFLyQ�GHO�0XQGR���HO�UHODWR�DFHUFD�GHO��'LOXYLR�8QLYHUVDO��\�OD�
FpOHEUH��(SRSH\D�GH�*LOJDPHVK����



$QWHV��PXFKR�DQWHV��GH�TXH�$VVXU��FDSLWDO�TXH�GHEH�VX�QRPEUH�DO�
JUDQGH�\�SRGHURVR�GLRV�DVLULR��$VVXU��pVWH�DSDUHFtD�UHSUHVHQWDGR��FRQ�
FLHUWD�IUHFXHQFLD��EDMR�OD�ILJXUD�GH�XQ�KXPDQR�TXH�OOHYDED�DxDGLGDV�
GRV�HQRUPHV�DODV�GH�iJXLOD��\�%DELORQLD�H[LVWLHUDQ��R�VHD��DO�SULQFLSLR�
GH�ORV�WLHPSRV��DFRQWHFLy��VHJ~Q�OD�DWUDFWLYD�OH\HQGD�PHVRSRWiPLFD��HO�
UHODWR�GH�OD�&UHDFLyQ���

3RU�HQWRQFHV�QR�KDEtD�QL�DUULED�QL�DEDMR��HV�GHFLU��QL�&LHOR�QL�7LHUUD��
SXHV�D~Q�QR�VH�OHV�KDEtD�GDGR�XQ�QRPEUH��/DV�GHLGDGHV�TXH�PRUDEDQ�
HQWUH�ODV�DJXDV�HPEUDYHFLGDV�GH�RFpDQRV�\�PDUHV�OXFKDURQ�HQWUH�Vt�
SDUD�GHPRVWUDU�VX�KHJHPRQtD��'H�ODV�SURIXQGLGDGHV�DELVDOHV�GHO�PDU�
VXUJH�7LDPDW�TXH��HQ�XQLyQ�GH�RWURV�GLRVHV��SUHWHQGH�HULJLUVH�HQ�
GHLGDG�VXSUHPD��6LUYLpQGRVH�GH�VXV�PDODV�DUWHV��SURYRFD�WHPSHVWDGHV�
\�KDFH�FRUUHU�YLHQWRV�KXUDFDQDGRV�SRU�GRTXLHU��FRQVLJXH�FUHDU�
LQQXPHUDEOHV�PRQVWUXRV��WDOHV�FRPR�SHUURV�UDELRVRV�\�HVFRUSLRQHV�
JLJDQWHVFRV�SDUD�IRUPDU��SRU�DVt�GHFLUOR��XQD�HVSHFLH�GH�HMpUFLWR�
LQYHQFLEOH���

<��PLHQWUDV��ODV�GHPiV�GHLGDGHV�KDQ�HOHJLGR�DO�SRGHURVR�0DUGXN��
TXLHQ�VH�LQLFLDUi�DTXt�FRPR�GHVWDFDGR�SURWDJRQLVWD�GH�OD�KLVWRULD�
PtWLFD�\�VH�OH�UHFRQRFHUi��SRU�SDUWH�GH�ORV�PHVRSRWiPLFRV��FRPR�GLRV�
HQFDUJDGR�GH�SRQHU�RUGHQ�\�KDFHU�MXVWLFLD��SDUD�TXH�VH�HQIUHQWH�D�
7LDPDW���

/$�)/(&+$�'(�/$�08(57(��

0DUGXN�KDEtD�GHVWDFDGR�VLHPSUH�SRU�VX�YDORU�\�DUURMR�\��SRU�OR�PLVPR��
HQ�FXDQWR�FRQVLJXLy�TXH�ORV�GHPiV�GLRVHV�GHOHJDUDQ�HQ�pO�SDUD�TXH�
DFDEDUD�FRQ�XQD�GHLGDG�WDQ�OHYDQWLVFD�FRPR�7LDPDW��QR�OR�GXGy�QL�XQ�
LQVWDQWH��(OLJLy�HQVHJXLGD�VXV�DUPDV�SUHGLOHFWDV��DTXHOODV�TXH�PHMRU�
VDEtD�PDQHMDU��VX�DUFR�ELHQ�WHQVDGR�\�VX�FDUFDM�UHSOHWR�GH�DILODGDV�
IOHFKDV��7HMLy��WDPELpQ��XQD�WXSLGD�\�IXHUWH�UHG��FRQ�OD�LQWHQFLyQ�GH�
DWUDSDU�HQ�HOOD�D�7LDPDW�\�SDUWLy�HQ�VX�EXVFD��6H�HQFRQWUDURQ��DPERV�
FRQWHQGLHQWHV��\�OLEUDURQ�IHUR]�EDWDOOD��XQD�FHUWHUD�IOHFKD�VDOH�GHO�DUFR�
ELHQ�WHQVDGR�GH�0DUGXN�\�FRQVLJXH�DFDEDU�FRQ�OD�YLGD�GH�7LDPDW��(O�
SULPHUR�SDUWH�HQ�GRV�PLWDGHV�HO�FUiQHR�GHO�VHJXQGR��&RQ�XQD�GH�ODV�
SDUWHV�IRUPDUi�OD�F~SXOD�FHOHVWH��OD�OOHQDUi�GH�HVWUHOODV�\�DVWURV��\�
OHYDQWDU�XQD�PDQVLyQ�SDUD�ODV�GHLGDGHV�TXH�OH�D\XGDURQ�HQ�VX�OXFKD�
FRQWUD�ORV�GLRVHV�UHEHOGHV��&RQ�OD�RWUD�SDUWH��FRQVWUXLU�ORV�FLPLHQWRV�GHO�
PXQGR�WHUUHQDO��\��DVt��HO�PXQGR�TXHGDUi�HQUDL]DGR�\�RUGHQDGR���

$~Q�OD�VXSHUILFLH�GH�OD�7LHUUD�VH�KDOODED�DQHJDGD�SRU�HO�DJXD�GH�ORV�
RFpDQRV��(QWRQFHV��GHFLGLy�0DUGXN�IDEULFDU�XQD�JLJDQWHVFD�FHORVtD�TXH�
GHSRVLWy�VREUH�OD�VXSHUILFLH�GH�ODV�DJXDV��FXEULy�WRGRV�VXV�KXHFRV�\�
FHOGLOODV�FRQ�SROYR�\�EDUUR��\�OD�7LHUUD�VXUJLy��6H�RULJLQy�SRU�OD�IXHU]D�
FUHDGRUD�GH�0DUGXN���



(/�081'2�'(�/26�+80$126��

$�FRQWLQXDFLyQ��HO�GLRV�0DUGXN�DPDVy�FRQ�VX�SURSLD�VDQJUH�D�ODV�
FULDWXUDV�KXPDQDV��KL]R�EURWDU�PDQDQWLDOHV�\�IXHQWHV�GH�HQWUH�SUDGRV�\�
PRQWDxDV��\�OD�7LHUUD�VH�FXEULy�GH�UtRV��DUUR\RV�\�ODJRV��SRU�ILQ��SXVR�
VREUH�HOOD�D�ORV�DQLPDOHV�VDOYDMHV�\�GRPpVWLFRV��\�D�ODV�GLYHUVDV�
HVSHFLHV�GH�DYHV��\�OD�FUHDFLyQ�TXHGy�FRQFOXLGD���

2WUDV�YHUVLRQHV�H[SOLFDQ�TXH�ORV�VHUHV�KXPDQRV�IXHURQ�PRGHODGRV�
SULPHUR�FRQ�DUFLOOD��OR�FXDO�FRQVWLWXLUi�OD�VLPLHQWH�GH�OD�+XPDQLGDG�\��
PHUFHG�D�HOOR��SXGR�0DUGXN�FUHDU�DO�KRPEUH��(VWD�VLPLHQWH�KDEtD�VLGR�
REWHQLGD�SRU�OD�GLRVD�$UXUX��TXH�JR]DED�GH�JUDQ�SUHGLFDPHQWR�HQWUH�OD�
SREODFLyQ�GH�6XPHU�\�$NDG��&XHQWD�OD�OH\HQGD�TXH�$UXUX�KDEtD�
PRGHODGR�FRQ�DUFLOOD�ILJXUDV�IHPHQLQDV��VHPHMDQWHV�D�HOOD�PLVPD��
6HJ~Q�VH�GHVSUHQGH�GH�HVWH�PLWR�PHVRSRWiPLFR��OD�PXMHU�IXH�FUHDGD�
DQWHV�TXH�HO�KRPEUH�\�VH�FRQVWLWX\y�HQ�VLPLHQWH�GH�OD�+XPDQLGDG��1R�
REVWDQWH��OR�TXH�VH�SURSRQtDQ�ORV�DVLULR�EDELOyQLFRV��HQ�WRGRV�ORV�FDVRV��
HUD�UHVDOWDU�HO�RULJHQ�GLYLQR�GH�OD�UD]D�KXPDQD�\��SRU�OR�PLVPR��
SDUWLHQGR�GH�WDO�DVHUWR��FRQIHFFLRQDURQ�VXV�PLWRV�VREUH�OD�FUHDFLyQ�GHO�
KRPEUH�\�GH�OD�PXMHU���

'HVSXpV�GH�YHQFHU�D�7LDPDW��HO�UHVWR�GH�ORV�GLRVHV�VH�UHSDUWLy�HO�
PXQGR��<��DVt��0DUGXN�HOLJLy�VHU�VREHUDQR�GH�OD�7LHUUD��HO�GLRV�$Q~�VH�
HULJLy�HQ�GXHxR�\�VHxRU�GHO�HVSDFLR�LQPHQVR�\�GHO�&LHOR��\�D�OD�~OWLPD�
GHLGDG�TXH�FRPSOHWDED�OD�WULQLGDG�GH�GLRVHV��HV�GHFLU��D�(D��OH�
FRUUHVSRQGLy�UHLQDU�VREUH�ODV�DJXDV���

/(<(1'$�'(/�',/89,2��

0iV��ORV�KXPDQRV��DXQ�WHQLHQGR�XQ�RULJHQ�GLYLQR��QR�VH�FRPSRUWDEDQ�
HQ�FRQVHFXHQFLD�FRQ�HOOR�\�PROHVWDEDQ�D�ORV�GLRVHV��(VWRV��GHFLGLHURQ�
LQXQGDU�OD�7LHUUD�SDUD�TXH��DVt��SHUHFLHUD�OD�UD]D�KXPDQD��3HUR��VHJ~Q�
FXHQWD�OD�OH\HQGD�SRSXODU��XQR�GH�ORV�GLRVHV��SUHFLVDPHQWH�(D��GHLGDG�
TXH�JREHUQDED�VREUH�ODV�DJXDV��VH�DSLDGy�GH�ORV�KXPDQRV�\�HOLJLy�GH�
HQWUH�HOORV�DO�PiV�LQWHOLJHQWH�\�OLVWR�SDUD�OOHYDU�D�FDER�VX�SODQ�GH�
VDOYDFLyQ�GH�WRGDV�ODV�FULDWXUDV��/H�RUGHQy�TXH�FRQVWUX\HUD�XQD�
HPEDUFDFLyQ�JUDQGH��\�TXH�VH�LQWURGXMHUD�HQ�HOOD�FRQ�VX�IDPLOLD�\�VXV�
HQVHUHV��7DPELpQ�GHEtD�GH�KDFHU�VLWLR�SDUD�ORV�DQLPDOHV�GRPpVWLFRV�\�
VDOYDMHV��\�SDUD�XQ�HMHPSODU�GH�ODV�GLVWLQWDV�HVSHFLHV�GH�DYHV���

&XDQGR�WRGR�HVWDED�FRQFOXLGR��\�\D�ODV�SXHUWDV�GH�DTXHOOD�HQRUPH�DUFD�
�VHJ~Q�VH�LQGLFD�HQ�HO�SRHPD��VX�ORQJLWXG�WHQtD�TXH�VHU�LJXDO�D�VX�
DQFKXUD��VH�KDEtDQ�FHUUDGR��FRPHQ]y�D�OORYHU�WRUUHQFLDOPHQWH�\�VH�
GHVDWy�XQ�YLHQWR�KXUDFDQDGR��(O�WHPSRUDO�GXUy��VHLV�GtDV�\�VHLV�
QRFKHV���\�HO�DJXD�DQHJy�OD�7LHUUD�HQWHUD���WRGD�OD�HVSHFLH�KXPDQD�
TXHGy�FRQYHUWLGD�HQ�ORGR����



3HUR��DO�DPDQHFHU�GHO�VpSWLPR�GtD��OD�FDOPD�YROYLy��FRPR�SRU�HQVDOPR��
D�UHLQDU��/D�EDUFD�HQFDOOy�HQ�OD�FXPEUH�PLVPD�GHO�PRQWH�1LVLU��TXH�QR�
KDEtD�VLGR�FXELHUWR�SRU�ODV�DJXDV��GH�HOOD�VDOLHURQ�XQD�SDORPD�\�XQD�
JRORQGULQD�SHUR��DO�FDER��YROYLHURQ�SRUTXH�QR�KDEtDQ�KDOODGR�OXJDU�HQ�
HO�TXH�UHSRVDU��3DVy�XQ�WLHPSR�SUXGHQFLDO�\��HVWD�YH]��VDOLy�GH�OD�EDUFD�
XQ�FXHUYR�TXH�\D�QR�UHJUHVy��SXHVWR�TXH�KDEtD�HQFRQWUDGR�XQ�VLWLR�HQ�
GRQGH�SRVDUVH�\�FDUURxD�FRQ�TXH�DOLPHQWDUVH��(QWRQFHV��DEDQGRQDURQ�
DTXHOOD�LQPHQVD�DUFD�WRGDV�ODV�GHPiV�FULDWXUDV�\��GH�QXHYR��KXER�YLGD�
VREUH�OD�7LHUUD�IpUWLO���

(323(<$�'(�*,/*$0(6+��

+DFH�\D�PiV�GH�FXDWUR�PLO�DxRV�TXH�IXHURQ�JUDEDGDV�ODV�DQGDQ]DV�\�
DYHQWXUDV�GHO�OHJHQGDULR�KpURH�EDELOyQLFR�*LOJDPHVK��'RFH��Q~PHUR�
FDUJDGR�GH�FRQQRWDFLRQHV�VLPEyOLFDV�\�PiJLFDV�HQ�OD�PLWRORJtD�GH�ORV�
SXHEORV�PHVRSRWiPLFRV��WDEODV�GH�DUFLOOD��KDOODGDV�HQ�OD�IDPRVD�
ELEOLRWHFD��FRPSXHVWD�SRU�PiV�GH�YHLQWLGyV�PLO�WDEODV�GH�DUFLOOD��TXH�
$VXUEDQLSDO�KDEtD�FUHDGR�HQ�OD�FLXGDG�GH�1tQLYH��FRQVWLWXtDQ�HO�VRSRUWH�
GHO�FpOHEUH�SRHPD�GH�*LOJDPHVK���

6H�WUDWD��SRU�WDQWR��GH�XQD�REUD�~QLFD�HQ�HO�PXQGR��GH�LQFDOFXODEOH�
YDORU��WDQWR�OLWHUDULR�FRPR�PtWLFR��(O�SRHPD�QDUUD�OD�KLVWRULD�GH�XQD�
DPLVWDG�HQWUH�SHUVRQDMHV�TXH�KDEtDQ�VLGR�FUHDGRV�SDUD�RGLDUVH��<��
WDPELpQ��GHVFULEH�HO�WHPRU�TXH�LQYDGH�D�ORV�PRUWDOHV�DQWH�OD�IXHU]D�GH�
*LOJDPHVK��TXLHQ�KDEtD�VLGR�FUHDGR�SRU�OD�GLRVD�$UXUX��$GHPiV��VH�
UHODWDQ�ORV�VXHxRV�GH�VXV�SULQFLSDOHV�SURWDJRQLVWDV�\�VH�UHVDOWD�OD�
LPSRUWDQFLD�GHO�PXQGR�RQtULFR�\�VX�LQWHUSUHWDFLyQ���
*LOJDPHVK�PRVWUy�HQ�PXFKDV�RFDVLRQHV�VX�DUURMR�\�YDOHQWtD�OXFKDQGR��
\�YHQFLHQGR��D�PRQVWUXRV�JLJDQWHVFRV�FRPR�.KXPEDED��$XQTXH�
VLHPSUH�UHFLEtD�OD�D\XGD�LQFRQGLFLRQDO�GH�VX�FRPSDxHUR��\�DPLJR��
(QNLGX��6LQ�HPEDUJR��KXER�XQ�WLHPSR�HQ�TXH��VHJ~Q�QDUUD�HO�SRHPD��
KDEtDQ�VLGR�HQHPLJRV���

�&RQWUD�*LOJDPHVK�VH�ODQ]y�(QNLGX��JUHxXGR��6H�OHYDQWy�FRQWUD�pO��\�
PLGLHURQ�VXV�IXHU]DV�HQ�OD�JUDQ�SOD]D����

$�WUDYpV�GH�WDQWD�KD]DxD�\�DYHQWXUD��GHVFULWDV�HQ�HO�SRHPD��HO�KpURH�
*LOJDPHVK��SUHWHQGtD�KDOODU�OD�LQPRUWDOLGDG���

(/�0,72�3(56$��/26�3(56$6��

/RV�SHUVDV��ODV�IDPLOLDV�GH�SDUVLV�\�GH�PHGRV��LUUXPSHQ�HQ�OD�KLVWRULD�GH�
0HVRSRWDPLD�FRQ�IXHU]D��UHOHYDQGR�DO�LPSHULR�DVLULR�\�RFXSDQGR�VXV�
FDSLWDOHV�HQ�XQ�SHUtRGR�EUHYH��$Vt�1tQLYH�FDH�HQ�VX�SRGHU�HQ�HO�DxR�����
D��&��\�%DELORQLD�SDVD�D�VHU�SDUWH�GH�VXV�GRPLQLRV�HQ�HO�DxR�����D��&���
EDMR�&LUR�,,��ORV�SHUVDV�FUHDQ�D�VX�YH]�XQ�LPSHULR�D~Q�PiV�JUDQGH�\�



SRGHURVR�TXH�VH�H[WLHQGH�SRU�FDVL�WRGR�HO�WHUULWRULR�GH�$VLD�0HQRU��
HQJOREDQGR�GHVGH�OD�IURQWHUD�QDWXUDO�FRQ�HO�VXEFRQWLQHQWH�LQGLR�SRU�HO�
(VWH��HO�&iXFDVR�SRU�HO�1RUWH��OD�SHQtQVXOD�DUiELJD�SRU�HO�6XU�\�ODV�
FRVWDV�GHO�0HGLWHUUiQHR�SRU�HO�2HVWH��LQFOX\HQGR�HQ�VXV�H[WHQVRV�
GRPLQLRV�ODV�FRORQLDV�DGVFULWDV�D�OD�HVIHUD�GH�LQIOXHQFLD�JULHJD��(VWD�
H[WHQVLyQ�JHRJUiILFD�\�OD�GLYHUVLGDG�GH�SXHEORV�VRPHWLGRV�D�OD�
LQIOXHQFLD�SROtWLFD�SHUVD�YD�D�KDFHU�QDFHU�XQD�QXHYD�UHOLJLyQ�
FRPSXHVWD��D�SDUWHV�LJXDOHV��GH�ODV�WUDGLFLRQHV�LQGRLUDQLDV�\�GH�ORV�
PLWRV�SDUWLFXODUHV�GH�FDGD�XQD�GH�ODV�]RQDV�HQJOREDGDV�HQ�HO�QXHYR�\�
JUDQ�,PSHULR��HQ�XQD�PX\�ODUJD�\�FDPELDQWH�FUyQLFD��FRQ�DOWLEDMRV�
PLOLWDUHV��SHUR�FRQ�XQD�KLVWRULD�EULOODQWH�TXH�VH�H[WLHQGH�SRU�PiV�GH�XQ�
PLOHQLR��D�WUDYpV�GH�ODV�GLQDVWtDV�DTXHPpQLGDV��KDVWD�HO�DxR�����D��&����
DUViFLGDV��KDVWD�HO�DxR������\�VDViQLGDV��KDVWD�HO�DxR�������KDVWD�HO�
PRPHQWR�HQ�HO�TXH�OD�QXHYD�IXHU]D�UHOLJLRVD�\�FRQTXLVWDGRUD�GHO�,VODP�
WHUPLQH��SRU�OD�IXHU]D�GH�ODV�DUPDV�\�FDVL�SRU�FRPSOHWR��FRQ�OD�ULFD�
WUDGLFLyQ�PLWROyJLFD�SHUVD��DFDEDQGR�WDPELpQ�FRQ�OD�UHOLJLyQ�TXH�KDEtD�
VLGR�IXQGDGD�SRU�=DUDWXVWUD�HQ�HO�VLJOR�9,,�D��&���H[SXHVWD�HQ�ORV�WH[WRV�
GHO�$YHVWD��OD�EDVH�LGHROyJLFD�SHUVD�TXH�SHUPLWLy�OD�FRKHVLyQ�GHO�
H[WHQVR�\�GXUDGHUR�LPSHULR�D�SDUWLU�GH�OD�~OWLPD�GLQDVWD��OD�VDViQLGD��\�
TXH�VHUtD�PiV�WDUGH�DXPHQWDGD�\�UHIRUPDGD�FRQ�OD�QXHYD�LGHD�GHO�
PDQLTXHtVPR���

=$5$78675$��

0X\�SRFR�VH�VDEH�HQ�YHUGDG�GH�OD�YHUGDGHUD�KLVWRULD�GH�=DUDWXVWUD��GH�
=RURDVWUR��FRPR�OH�OODPDURQ�ORV�JULHJRV��WDQ�VyOR�VH�SXHGH�VXSRQHU��SRU�
OR�TXH�VREUH�VX�YLGD�HUHPLWD�\�FRQWHPSODWLYD�VH�FXHQWD��TXH�GHELy�VHU�
XQ�FOpULJR�FDQWRU�HVWiWLFR��XQ�]DRWDU��GH�ORV�TXH�VH�DLVODEDQ�SDUD��HQ�VX�
VROHGDG�\�FRQ�OD�D\XGD�GH�VXVWDQFLDV�Wy[LFDV�R�DOXFLQyJHQDV��WUDWDU�GH�
HQWUDU�HQ�HO�WUDQFH�TXH�OHV�SHUPLWD�DVFHQGHU�KDVWD�ODV�UHJLRQHV�
VXSHULRUHV�GH�OD�GLYLQLGDG��KDVWD�FRQYHUWLUVH��FRPR�pO�PLVPR�OR�
GHVFULEH��HQ�XQ�6DRVK\DQV��HQ�XQ�VDELR��6H�OH�VXSRQH�QDFLGR�DOUHGHGRU�
GHO�����D��&��HQ�OD�DQWLJXD�FLXGDG�GH�5KDJHV��HQ�3HUVLD��HQ�OD�SREODFLyQ�
GHO�DFWXDO�,UiQ�TXH�DKRUD�VH�OODPD�5D\\��6HJ~Q�OD�OH\HQGD��VH�FXHQWD�
TXH�=DUDWXVWUD�QDFLy�FRQ�OD�VRQULVD�HQ�VX�URVWUR��FRPR�SUHVDJLR�GH�OD�
IHOLFLGDG�TXH�WUDtD�HO�SUHGHVWLQDGR�QLxR��6H�FDOFXOD�TXH�PXULy�HQ�HO�DxR�
����D��&���SHUR�QR�VH�VDEH�FRQ�FHUWH]D�GyQGH�RFXUULy�VX�PXHUWH��QL�
WDPSRFR�VH�FRQRFHQ�PXFKRV�PiV�GDWRV�GH�VX�YLGD��/R�TXH�Vt�VH�QRV�KD�
WUDQVPLWLGR�KD�VLGR�VX�UHYHODFLyQ��OD�TXH��D�ORV�WUHLQWD�DxRV�GH�HGDG��
WXYR�GHO�GLRV�~QLFR��$KXUD��HO�2UPX]�TXH�OOHJy�WDPELpQ�GH�PDQR�GH�ORV�
JULHJRV��=DUDWXVWUD�\D�UHFLELy�XQ�PHQVDMH�GLYLQR�D�ORV�YHLQWH�DxRV�GH�
HGDG��FXDQGR�'LRV�OH�RUGHQy�TXH�DEDQGRQDUD�VX�YLGD�IDPLOLDU�SDUD�VDOLU�
HQ�E~VTXHGD�GH�RWUD�IRUPD�GH�YLGD��HQWUHJDGR�D�OD�YHUGDG�\�DO�DX[LOLR�D�
ORV�TXH�QDGD�SRVHtDQ��GDQGR�FRPLGD��EHELGD�\�HO�UHIXJLR�GHO�IXHJR�D�ORV�
KXPDQRV�\�DQLPDOHV�TXH�OR�QHFHVLWDUDQ��7UDV�VLHWH�DxRV�GH�UHWLUR�



HUHPtWLFR��=DUDWXVWUD�DOFDQ]D�ILQDOPHQWH�OD�SHUIHFFLyQ�\�HV�SUHPLDGR�
FRQ�HO�PHQVDMH�GLYLQR�TXH�OH�WUDHQ�ORV�DUFiQJHOHV�DO�DOFDQ]DU�HO�HVWDGR�
GH�p[WDVLV�SHUIHFWR��OOHYiQGROH�KDVWD�OD�SUHVHQFLD�GH�$KXUD��(VD�
UHYHODFLyQ�VH�HVFULELy�HQ�HO�OLEUR�GHO�$YHVWD��TXH�IXH��DGHPiV�GH�XQ�
WH[WR�VDJUDGR��XQD�UHEHOLyQ�FRQWUD�HO�SROLWHtVPR�LQLFLDO��XQD�UHYXHOWD�
FRQWUD�HO�DQWLJXR�RUGHQ�GH�ORV�SHUVDV���

(/�0(16$-(�'(�/$�&5($&,21��

$KXUD�KDEOy�D�=DUDWXVWUD�\�OH�UHYHOy�OD�YHUGDG�VREUH�OD�FUHDFLyQ��VREUH�
VX�FUHDFLyQ�GH�XQ�XQLYHUVR�VDFDGR�SRU�VX�YROXQWDG�GH�OD�QDGD��SDUD�
HYLWDU�TXH�HO�PXQGR�VH�GHVOL]DUD�KDFLD�HO�DELVPR�GHO�(UMDQD�9HMD�FUHDGR�
SRU�HO�GLRV�GH�OD�PXHUWH�$KULPiQ��KDFLD�HVH�WHUULWRULR�KHODGR�HQ�HO�TXH�
ORV�GLH]�PHVHV�GH�IUtR�DSHQDV�VRQ�FRQWUDULDGRV�SRU�ORV�GRV�HVFDVRV�
PHVHV�GH�VRO�GH�HVH�PXQGR�PDOGLWR�HQ�HO�TXH�HO�FRUWR�YHUDQR�QR�OOHJD�D�
FDOHQWDU�OR�VXILFLHQWH�SDUD�SHUPLWLU�OD�YLGD��3RU�HOOR��SDUD�QRVRWURV�ORV�
KXPDQRV��HO�GLRV�$KXUD�FUHy�HO�SDUDtVR��*KDyQ��HO�VLWLR�HQ�GRQGH�PRUD�
6XJKGUD��GRQGH�IORUHFHQ�ODV�URVDV�\�FDQWDQ�ORV�SiMDURV��SHUR�$KULPiQ�
WUDWy�GH�GHVEDUDWDU�VX�EHOOH]D��FUHDQGR�ORV�LQVHFWRV�TXH�DWDFDQ�D�ODV�
SODQWDV�\�D�ORV�DQLPDOHV��$KXUDGD�KL]R�DSDUHFHU�GHVSXpV�OD�FLXGDG�
VDQWD�GH�0XU~�\�$JUD�0DQ\~�OD�LQIHVWy�FRQ�WRGRV�ORV�YLFLRV�\�PDOHV��FRQ�
OD�PHQWLUD�TXH�WRGR�FRUURPSH��$KXUD�QR�GHVIDOOHFLy�\�FUHR�OD�FLXGDG�
HMHPSODU�GH�%DFKGL��URGHDGD�GH�FDPSRV�IpUWLOHV��SDVWRV�SREODGRV�FRQ�
WRGD�FODVH�GH�JDQDGR��XQD�ULFD�\�IORUHFLHQWH�FLXGDG�D�OD�TXH�$JUD�0DQ\~�
HQYLy�VXV�ILHUDV�\�DOLPDxDV��SDUD�TXH�GHYRUDVHQ�DO�JDQDGR�TXH�SDFtD�HQ�
ORV�MXJRVRV�SDVWRV�GH�%DFKGL��3HUR�$KXUD�FRQWUDDWDFy�FRQVWUX\HQGR�OD�
FLXGDG�UHOLJLRVD�GH�1LVD��D�OD�TXH�$KULPiQ�URGHy�FRQ�OD�QXEH�GH�OD�
GXGD��SDUD�FRUURPSHU�VX�IH��'H�QXHYR�$KXUD�UHWRPy�VX�ODERU�FUHDGRUD�
\�SXVR�HQ�SLH�OD�SUyVSHUD�\�ODERULRVD�FLXGDG�GH�+DURM~��D�OD�TXH�
$KULPiQ�PDQGy�OD�GHVLGLD�SDUD�HPSREUHFHUOD��<�OD�OXFKD�VLHPSUH�
FRQWLQ~D��FRQ�$KXUD�FUHDQGR�ERQGDG�\�YLUWXG�SRU�XQ�ODGR��\�$KULPiQ�
SRU�VX�SDUWH��GHVWUX\HQGR�FRQWLQXDPHQWH�OD�REUD�VDJUDGD�FRQ�VX�
PDOGDG�$KXUD�WDPELpQ�VHxDOD�D�=DUDWXVWUD�TXH�HV�$JUD�0DQ\~�TXLHQ�
HVSDUFH�VLQ�WUHJXD�HQWUH�ODV�FULDWXUDV�WHUUHVWUHV�OD�PHQWLUD�\�OD�PDOGDG���
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6HJ~Q�OD�UHOLJLyQ�]RURiVWULFD��DQWHULRU�HQ�VLJORV�DO�WH[WR�VDJUDGR�GHO�
$YHVWD��DO�OLEUR�FRPSXHVWR�PXFKR�WLHPSR�GHVSXpV�GH�OD�PXHUWH�GH�
=DUDWXVWUD��WDO�YH]�HQ�HO�VLJOR�,,,�GH�QXHVWUD�HUD��VREUH�OD�EDVH�GH�
DTXHOOR�TXH�SUHGLFy�HO�VDELR�\�VDQWR�UHIRUPDGRU��$KXUD��HO�GLRV�GHO�ELHQ�
\�GH�OD�YHUGDG��VRVWLHQH�XQD�OXFKD�FtFOLFD�FRQWUD�HO�GHPRQLR�$KULPiQ��
FRQWUD�OD�SHUVRQLILFDFLyQ�GHO�PDO�\�OD�PHQWLUD��(V�XQD�ODUJD�EDWDOOD�
LQLFLDGD�FRQ�DTXHOOD�OXFKD�SHUPDQHQWH�GH�OD�FUHDFLyQ�\�TXH�YD�D�GXUDU�
XQ�WRWDO�GH�GRFH�PLO�DxRV��XQD�JXHUUD�FRQ�UHVXOWDGRV�GHVLJXDOHV�\�
FDPELDQWHV��HQ�OD�TXH�FDGD�WUHV�PLO�DxRV�VH�YD�D�SURGXFLU�XQ�UHYpV�HQ�OD�



IRUWXQD�GH�ORV�FRQWHQGLHQWHV��$Vt�$KXUD��X�2UPX]��\�VXV�WURSDV�
YHQFHUiQ�HQ�GRV�RFDVLRQHV��VLHQGR�HQ�RWUDV�GRV�HO�WULXQIR�SDUD�HO�
HMpUFLWR�GH�VX�FRQWULQFDQWH�$KULPiQ��SDUD�WHUPLQDU�GHILQLWLYDPHQWH��
WUDQVFXUULGRV�ORV�GRFH�PLO�DxRV�GH�FRPEDWH��FRQ�OD�YLFWRULD�GH�$KXUD��
GHO�ELHQ�VREUH�HO�PDO��GH�OD�YHUGDG�VREUH�OD�PHQWLUD��GH�OD�OX]�VREUH�ODV�
WLQLHEODV��6HUi�WDPELpQ�HO�GtD�HQ�HO�TXH�VH�SURGXFLUi�HO�FDWDFOLVPR�
XQLYHUVDO�TXH�PDUFD�HO�ILQ�GH�ORV�WLHPSRV��FXDQGR�OOHJXH�HO�PRPHQWR�HQ�
HO�TXH�XQ�PHWHRUR�FDLJD�GH�ORV�FLHORV�\�YHQJD�D�FKRFDU�FRQWUD�QXHVWUD�
WLHUUD��FRPR�MXH]�\�YHUGXJR�GH�OD�KXPDQLGDG��7UDV�VX�FKRTXH��HO�
SODQHWD�VH�YHUi�HQ�YXHOWR�HQ�XQ�DEUDVDGRU�PDU�GH�PHWDO�IXQGLGR�
SXULILFDGRU��SHUR�HO�VXIULPLHQWR�QR�VHUi�LJXDO�SDUD�WRGRV��YLYRV�\�
PXHUWRV�UHGLYLYRV��SXHVWR�TXH�HO�IXHJR�LQVRSRUWDEOH�GH�OD�SHQLWHQFLD�VH�
UHSDUWLUi�VHJ~Q�OD�MXVWLFLD�GLYLQD��SDUD�KDFHU�FXPSOLU�OD�SHQLWHQFLD�
H[DFWD�TXH�FRUUHVSRQGH�D�WRGRV�\�FDGD�XQR�GH�ORV�VHUHV�KXPDQRV��
7HUPLQDGR�HO�SXUJDWRULR�VREUH�OD�ID]�GH�OD�WLHUUD��OOHJDGR�HO�PRPHQWR�
HQ�HO�TXH�WRGRV�ORV�KRPEUHV�KD\DQ�H[SLDGR�VXV�IDOWDV��VH�DFDEDU�HO�
VXIULPLHQWR�\�WRGRV�ORV�VHUHV�KXPDQRV�DOFDQ]DUiQ�OD�LQPRUWDOLGDG�
SURPHWLGD�SRU�$KXUD��SDVDQGR�D�KDELWDU�HQ�VX�UHLQR�HWHUQR�GHO�ELHQ�\�
GH�OD�OX]���
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&XDQGR�HO�]DRWDU�UHFLEH�OD�YLVLWD�GHO�DUFiQJHO�GH�OD�VDELGXUtD��GH�%RX�
0DQR��FRQ�HO�TXH�YD�D�VHU�LQLFLDGR�HQ�ORV�VHFUHWRV�GH�OD�FUHDFLyQ�\�HQ�OD�
HVHQFLD�~QLFD�GHO�GLRV�$KXUD��WDPELpQ�HV�HQVHxDGR�D�FRPSRUWDUVH�GH�
DFXHUGR�FRQ�VX�GLYLQD�YROXQWDG��SXHVWR�TXH�UHFLEH�HO�SURQWXDULR�VDFUR�
GH�FyPR�GHEHQ�VHU�ODV�UHODFLRQHV�GHO�KRPEUH�FRQ�ORV�YLYRV�\�ORV�
PXHUWRV��FyPR�KD\�TXH�TXHPDU�ORV�UHVWRV�PRUWDOHV�\�QR�HQWUHJDUORV�
VDFUtOHJDPHQWH�D�OD�WLHUUD��FyPR�KD\�TXH�FXLGDU�D�ORV�DQLPDOHV�
GRPpVWLFRV��FXiO�GHEH�VHU�HO�FRPSRUWDPLHQWR�GHO�VHU�KXPDQR�FRQ�HO�
IXHJR�\�HO�DJXD��FRQ�ORV�PHWDOHV�\�OD�WLHUUD��FRQ�OD�YHJHWDFLyQ�\�VXV�
IUXWRV��=DUDWXVWUD�UHFLEH��SXHV��OD�FLHQFLD�LQIXVD��HO�FRQRFLPLHQWR�WRWDO�
GH�'LRV��SHUR�QR�HV�XQD�FHUHPRQLD�IiFLO��\D�TXH�$KULPiQ�WDPELpQ�
TXLHUH�GHVEDUDWDU�HVWD�REUD�\�DWDFD�DO�]RDWDU�FRQ�VXV�WHQWDFLRQHV��
RIUHFLpQGROH�WRGRV�ORV�ELHQHV�GH�OD�WLHUUD�D�FDPELR�GH�VX�SURPHVD�GH�QR�
DWDFDU�DO�PDO�\�D�VXV�HQYLDGRV��=DUDWXVWUD��WRFDGR�SRU�OD�OX]�\�OD�YHUGDG��
UHFKD]D�OD�RIHUWD�GHPRQtDFD�\�VH�ODQ]D�D�SUHGLFDU�OD�SDODEUD�VDJUDGD��OD�
UHOLJLyQ�GHO�~QLFR�'LRV�YHUGDGHUR��<�VX�SDODEUD�VH�URGHD�GH�OD�DXUHROD�
JDQDGD�FRQ�OD�SUXHED�LQHTXtYRFD�GH�VXV�PXFKRV�PLODJURV�\�DVRPEURVRV�
SRUWHQWRV��SXHV�pO��FRQ�OD�JUDFLD�GH�$KXUD��\D�HV�6KDRVK\DQV�XQ�VDELR�
TXH�FRQRFH�WRGDV�ODV�UHVSXHVWDV�D�WRGDV�ODV�SUHJXQWDV�D~Q�QR�
IRUPXODGDV��DO�LJXDO�TXH�VXSR�UHVSRQGHU�OD�SDODEUD�MXVWD�DO�PDOYDGR��DO�
GHPRQLR�TXH�pO�GHVHQPDVFDUD�\�VREUH�HO�TXH�HV�HO�SULPHUR�HQ�DGYHUWLU�
VX�SUHVHQFLD��HQ�DQXQFLDU�DO�PXQGR�VREUH�HO�SHOLJUR�GH�VX�H[LVWHQFLD��
FRQ�WDQWR�p[LWR��TXH�KDVWD�ORV�UH\HV�HVFXFKDQ�VX�PHQVDMH�\�KDFHQ�VX\D�



OD�GRFWULQD�LQYRFDGD�SRU�HO�VDQWR�=DUDWXVWUD�TXLHQ��GH�QXHYR��VHJ~Q�OR�
SRFR�TXH�GH�pO�VH�VDEH��QXQFD�RFXSy�FDUJRV�S~EOLFRV�QL�DWHVRUy�IRUWXQD�
R�SRGHU��SXHV�HO�VLPSOH�KHFKR�GHO�GHVFRQRFLPLHQWR�GH�GyQGH�PXULy��R�
GH�FyPR�VH�OH�KRQUy�D�VX�PXHUWH��YLHQH�D�VHU�VXILFLHQWH�GHPRVWUDFLyQ�
GH�TXH�HO�KRPEUH�GH�IH�YHQFLy�DO�SRVLEOH�MHIH�UHOLJLRVR���
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(O�]RURDVWULVPR�VLUYLy�GH�PRWRU�SDUD�OD�FRQTXLVWD�GHO�LPSHULR�SRU�OD�
GLQDVWD�VDViQLGD��&RQ�HOORV�HQ�HO�WURQR��HO�$YHVWD�WRPy�VX�IRUPD�
GHILQLWLYD��FRQ�VDOPRV��PDQGDPLHQWRV��UHODWRV�VDJUDGRV��RUDFLRQHV�\�
OLWXUJLD��(O�$YHVWD�QRV�KDEOD�GH�OD�WUDEDMDGD�FRPSRVLFLyQ�PLOLWDU�\�
SROtWLFD�GH�ODV�KXHVWHV�GHO�ELHQ�\�GHO�PDO�HQ�HO�HMpUFLWR�GH�$KXUDGD��\�
FRQ�pO�HQ�HO�&RQVHMR��HVWDEDQ�VXV�VHLV�PLQLVWURV��ORV�DUFiQJHOHV�
$PFKDVSHQGV��$UGLELELFK��HQFDUJDGR�GHO�IXHJR��%DKPiQ��HQFDUJDGR�GH�
ORV�DQLPDOHV��&KDULYHU��D�FDUJR�GH�ORV�PHWDOHV��-RUGDG��GH�ODV�DJXDV��
0XUGHG��PLQLVWUR�GHO�UHLQR�YHJHWDO��\�6LSHQGDUPLFK��VHxRU�GH�OD�WLHUUD��
3RU�GHEDMR�GH�ORV�PLQLVWURV�HVWDED�OD�OHJLyQ�GH�ORV�iQJHOHV�<D]DWD�\�OD�
RWUD�GH�ODV�PXMHUHV�iQJHOHV��(O�HMpUFLWR�GHO�PDO��EDMR�HO�PDQGR�GHO�
GHPRQLR�$KULPiQ��WHQtD�VX�FRUWH�GH�ORV�GLDEORV��R�'LYV��$HFKPD��
HQFDUJDGR�GH�OD�LUD��$NRQR��D�FDUJR�GH�ODV�WHQWDFLRQHV��,QGUD�TXLHQ�VH�
HQFDUJDED�GH�ODV�iQLPDV�FRQGHQDGDV�DO�LQILHUQR��1DRVLMDLWD��TXH�
LQVXIODED�OD�VREHUELD�HQ�ORV�KXPDQRV��6RU~��HO�HQFDUJDGR�GH�DFRQVHMDU�
HO�PDO�D�ORV�GLULJHQWHV�\�GH�LQGXFLU�HO�FULPHQ�HQ�ORV�V~EGLWRV��3RU�GHEDMR�
GH�HOORV�HVWDEDQ�ORV�GHPRQLRV�PHQRUHV��PDVFXOLQRV�\�IHPHQLQRV�TXH�VH�
HQFDUJDEDQ�GH�WRGDV�ODV�DFFLRQHV�SHUYHUVDV�TXH�VXV�MHIHV�'LYV�OHV�
HQFRPHQGDUDQ��(O�VHU�KXPDQR�KHUHGy�HO�FDVWLJR�PHUHFLGR�SRU�HO�SUHFLR�
GH�ORV�SULPHURV�SDGUHV��<LPD�\�<LPp��TXH�VH�OHYDQWDURQ�FRQWUD�VX�GLRV��
FUH\pQGRVH�LJXDOHV��DXQTXH�pVWH�OHV�KDEtD�GDGR�OD�YLGD�\�HO�
FRQRFLPLHQWR��OHV�KDEtD�FRQVWUXLGR�HO�3DUDtVR�\�VDOYDGR�GHO�'LOXYLR��(O�
VHU�KXPDQR��SXHV��DKRUD�WHQtD�TXH�KDFHU�TXH�VX�YLGD�WUDQVFXUULHUD�SRU�
HO�UHFWR�FDPLQR��R\HQGR�ORV�FRQVHMRV�GH�ORV�DUFiQJHOHV�\�iQJHOHV��\�
UHFKD]DQGR�ODV�WHQWDFLRQHV�\�ODV�SURYRFDFLRQHV�GH�GHPRQLRV�\�GLDEORV��
$O�ILQDO�GH�VX�YLGD��HO�DOPD�WHQtD�TXH�SDVDU�HO�SXHQWH�GH�&KLQYDW��HQ�HO�
TXH�VXIUtD�HO�SHVDMH�GHILQLWLYR��SDUD�YHU�VL�SUHYDOHFtDQ�ODV�EXHQDV�
DFFLRQHV�R�VL��SRU�HO�FRQWUDULR��OH�FRQGHQDEDQ�VXV�FXOSDV��FRPR�HQ�HO�
MXLFLR�GHO�PLWR�HJLSFLR��SHUR�FRQ�OD�GLIHUHQFLD�GH�TXH�DO�SDVR�GH�ODV�
DOPDV��HO�SXHQWH�VH�HQVDQFKDED�\�KDFtD�UHFWR�SDUD�ORV�EXHQRV�\�
HVWUHFKR�\�WRUWXRVR�SDUD�ORV�SHFDGRUHV��TXH�WHUPLQDEDQ�SRU�FDHUVH�GH�
pO�\�VXPHUJLUVH�HQ�ODV�SURIXQGLGDGHV�GHO�LQILHUQR�HWHUQR���
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$Vt�FRPR�ORV�GLRVHV�JULHJRV�VH�KDEtDQ�SDVHDGR�HQWUH�ORV�FLHORV�\�OD�
WLHUUD��VLQ�GHMDU�GH�PRUDU�HQ�XQRV�\�HQ�RWUD��0LWUD�HV�HO�SULPHU�GLRV�
H[FOXVLYDPHQWH�FHOHVWLDO��PRUDGRU�GH�XQDV�DOWXUDV�LQDOFDQ]DEOHV�SDUD�



ORV�PRUWDOHV��JXDUGLiQ�GH�ODV�UHJLRQHV�GHVWLQDGDV�D�ODV�DOPDV�TXH�
WULXQIDQ�HQ�ODV�GXUDV�SUXHEDV�GHO�~OWLPR�MXLFLR�\�FRQGXFWRU�GH�VX�
WUD\HFWR�D�WUDYpV�GH�ODV�VLHWH�HVIHUDV��0LWUD�KDEtD�QDFLGR�HQ�OD�XQLyQ�
HQWUH�LQGLRV�H�LUDQLRV��\�DVt�VH�OH�YH�DSDUHFHU�HQWUH�ODV�OtQHDV�GH�ORV�
WH[WRV�VDJUDGRV�LQGLRV��HQ�ORV�9HGDV��SHUR�WDPELpQ�HO�$YHVWD�SHUVD�OR�
KDFH�VX\R��DXQTXH�FXHVWH�PXFKR�KDFHU�TXH�HO�PRQRWHtVPR�
]DUDWXVWULDQR�GHMH�TXH�XQD�QXHYD�ILJXUD�GLYLQD�HQWUH�HQ�HO�HVFDVR�
HVSDFLR�TXH�GHMDQ�ODV�GRV�IXHU]DV�RSXHVWDV�\�FRPSOHPHQWDULDV�GHO�ELHQ�
\�GHO�PDO��GH�$KXUD�\�GH�$KULPiQ��0LWUD�\D�H[LVWtD�HQ�OD�%DELORQLD�
FRQTXLVWDGD�SRU�ORV�SHUVDV��\�HQ�HVD�FLXGDG��DKRUD�UHVLGHQFLD�GH�
LQYLHUQR�GH�OD�QXHYD�FRUWH��VH�PH]FODQ�VXV�GDWRV�RULJLQDOHV�FRQ�ORV�GH�OD�
DQWLJXD�GLYLQLGDG�EDELOyQLFD�GH�6KDPDVK��HO�GLRV�GHO�6RO��WDPELpQ�FRQ�
OD�LQIOXHQFLD�DVWURQyPLFD�\�DVWUROyJLFD�GH�ORV�DVLULRV��HO�FLHOR�SHUVD��HO�
FLHOR�GH�ORV�WUHV�SODQRV��VH�HQULTXHFH�\�SDVD�D�VHU�XQ�ILUPDPHQWR�
FRPSXHVWR�SRU�VLHWH�HVIHUDV��LQFRUSRUDQGR�ORV�UHLQRV�GHO�6RO��GH�OD�/XQD�
\�GH�ORV�DVWURV�\�HVWUHOODV��ORV�VLHWH�SODQRV�SRU�ORV�TXH�KDQ�GH�WUDQVLWDU�
ODV�DOPDV��FRQ�OD�VDELD�\�EHQHIDFWRUD�JXtD�GH�0LWUD��3HUR�0LWUD��D�SHVDU�
GH�VX�LPSRUWDQFLD��QR�HV�QLQJXQD�GLYLQLGDG�SULPHUD��HV�WDQ�VyOR�XQR�GH�
ORV�YHQHUDEOHV��GH�ORV�VDQWRV�TXH�DFRPSDxDQ�D�$KXUD�0D]GD�\�TXH�
HVWiQ�D�VX�ODGR�HQ�OD�VHPSLWHUQD�OXFKD��0LWUD�WLHQH�VX�OXJDU�SUHFLVR�HQ�
OD�PRQWDxD�KHQGLGD��DOOt�GRQGH�VH�DSR\D�HO�SXHQWH�TXH�OOHYD�D�ODV�
EXHQDV�DOPDV�DO�FLHOR��SRUTXH�pO�HV�HO�GLRV�GH�HVH�FLH,R��HO�GLRV�GH�OD�
VDOYDFLyQ�SDUD�ODV�DOPDV�GH�ORV�PRUWDOHV���
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(Q�VX�FRQWDFWR�FRQ�HO�PXQGR�JULHJR��HO�GLRV�VRODU�GH�ORV�DVLULRV�\�HO�GLRV�
DX[LOLDU�GH�ORV�SHUVDV��0LWUD��SDVD�D�HQULTXHFHUVH�FRQ�ORV�GRQHV�
SHUVRQDOHV�GH�WUHV�GLRVHV�ROtPSLFRV��$SROR��+HUPHV�\�+HOLRV��0LWUD�VH�
HQJUDQGHFH�\�VH�DFHUFD�DO�PRGHOR�FOiVLFR�DO�UHFLELU�ODV�JUDFLDV�GLYLQDV�
GH�$SROR��GLRV�GH�OD�MXYHQWXG��OD�EHOOH]D�\�ODV�DUWHV��GH�+HUPHV��
PHQVDMHUR�GH�ORV�GLRVHV��GH�+HOLRV��HO�PLVPR�GLRV�GHO�6RO��D�VX�YH]�RWUD�
HQFDUQDFLyQ�GH�$SROR��'HVSXpV�GH�KDEHU�VLGR�KHOHQL]DGR��HO�UHQRYDGR�
0LWUD�HV�OOHYDGR�HQ�WULXQIR�SRU�ORV�OHJLRQDULRV�URPDQRV�RULJLQDULRV�R�
GHVWDFDGRV�GHO�$VLD�0HQRU�KDVWD�5RPD��DOOt��HQ�HO�FRUD]yQ�GH�XQ�
LPSHULR�HQ�HO�TXH�ORV�GLRVHV�JULHJRV�ODWLQL]DGRV�HVWiQ�ODQJXLGHFLHQGR��
HO�QXHYR�\�DSDVLRQDQWH�FXOWR�D�0LWUD�VH�DVLHQWD�FRQ�IXHU]D�HQWUH�OD�
FODVH�PLOLWDU�\�VXV�HPSHUDGRUHV��PXFKRV�GH�HOORV�VXUJLGRV�GH�OD�PLVPD�
PLOLFLD�OHJLRQDULD��\�DO�HVWDU�SURWHJLGD�SRU�WDQ�LQIOX\HQWH�FDVWD��VH�
FRQYLHUWH�HQ�XQR�GH�ORV�SULQFLSDOHV��FRQVWUX\pQGRVH�WHPSORV�
VXEWHUUiQHRV��ORV�PLWUHRV��SRU�WRGR�HO�LPSHULR�URPDQR��HQ�ORV�TXH�VH�
DGRUDED�D�0LWUD�FRPR�HO�JXDUGLiQ�GH�HVH�XQLYHUVR�FHOHVWLDO��PDWDQGR�DO�
WRUR�TXH��HQ�HO�$YHVWD��KDEtD�VLGR�FUHDGR�SRU�$KXUD�0D]GD�\�PXHUWR�
SRU�$KULPiQ��GH�FX\R�FXHUSR�KD�GH�EURWDU�WRGD�OD�YLGD�TXH�KD\�VREUH�OD�
7LHUUD��HO�WRUR�TXH�HV�IXHQWH�GH�YLGD�SDUD�HO�UHLQR�DQLPDO�\�SDUD�HO�UHLQR�



YHJHWDO��&RQ�HVD�LQYRFDFLyQ�GH�0LWUD�WDXUyFWRQR��HO�GLRV�GH�ODV�DOPDV�
WDPELpQ�VH�KDFH�GLYLQLGDG�GH�OD�YLGD�TXH�UHQDFH�FRQVWDQWHPHQWH��GH�OD�
YLGD�TXH�EURWD�HVWDFLRQDOPHQWH��2WUDV�YHFHV�DSDUHFH�VDOLHQGR�GH�OD�
URFD�KXQGLGD�HQ�GRQGH�HO�SXHQWH�GH�ODV�DOPDV�WLHQH�VX�EDVH��OOHYD�HQ�
XQD�PDQR�HO�FXFKLOOR�FRQ�HO�TXH�KD�GH�VDFULILFDU�DO�WRUR�\�HQ�OD�RWUD�XQD�
OLQWHUQD��7DPELpQ�YHPRV�D�0LWUD�VDOLHQGR�SRU�HQWUH�ODV�KRMDV�GH�XQ�
iUERO��ORJUDQGR�TXH�HO�DJXD��IXHQWH�WDPELpQ�GH�YLGD��PDQH�
DEXQGDQWHPHQWH�FRQ�VX�GLYLQD�SUHVHQFLD���
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(Q�ORV�VDQWXDULRV�GH�0LWUD��HQ�ODV�JUXWDV�DUWLILFLDOHV�VXEWHUUiQHDV�TXH�
VRQ�ORV�PLWUHRV��VH�HVFHQLILFD�WRGD�XQD�FRQFHSFLyQ�UHOLJLRVD�
LQGHSHQGLHQWH��(O�FXOWR�GH�0LWUD�HV�XQ�FXOWR�PLVWpULFR��PXFKR�PiV�
DWUDFWLYR�\�DSDVLRQDQWH�TXH�HO�\D�SHULFOLWDGR�FXOWR�RILFLDO�D�ORV�PXFKRV�
\�GLVWLQWRV�GLRVHV�TXH�VH�KDQ�LGR�DVHQWDQGR�HQ�HO�VXSHUSREODGR�
SDQWHyQ�URPDQR��5HVXOWD�VXPDPHQWH�LQGLFDWLYR�HO�KHFKR�GH�TXH�ORV�
PLWUHRV�VH�YD\DQ�H[WHQGLHQGR�FHQWUtSHWDPHQWH��GHVGH�ORV�SXHVWRV�
DYDQ]DGRV�GH�OD�OHJLyQ��HQ�ORV�IUHQWHV�SHUPDQHQWHPHQWH�DELHUWRV��DOOt�
GRQGH�H[LVWH�SHOLJUR�GH�LQYDVLyQ��GRQGH�HVWi�OR�PHMRU�GHO�HMpUFLWR�
URPDQR��KDFLD�HO�LQWHULRU�GHO�,PSHULR��VLHPSUH�VLJXLHQGR�ODV�OtQHDV�
PLOLWDUHV��SDUD�WHUPLQDU�LPSODQWiQGRVH�HQ�5RPD�FRQ�XQ�FDUiFWHU�PX\�
PDUFDGR�GH�FXOWR�DO�UH\��DO�HPSHUDGRU��(O�GLRV�DSDUHFH�FRPR�PDWDGRU�
GHO�WRUR�VREUH�HO�DUD�FHQWUDO��/OHYD�W~QLFD�FRUWD��FDSD�\�JRUUR�IULJLR�\��HQ�
VX�PDQR�GHUHFKD��HVWi�HO�FXFKLOOR�FRQ�HO�TXH�GD�PXHUWH�DO�WRUR��
PLHQWUDV�TXH�GH�OD�VDQJUH�TXH�PDQD�GH�OD�KHULGD�GHO�FXHOOR�VXUJH�XQD�
PDWD�GH�HVSLJDV��6REUH�HO�DUD�FHQWUDO�HVWi�OD�EyYHGD�ULWXDOPHQWH�
KRUDGDGD�SRU�OD�TXH�HQWUD�OD�OX]��GH�PRGR�TXH�HVH�OXFHUQDULR�UHPHGH�D�
ODV�HVWUHOODV�GHO�FLHOR�TXH�HVWi�HQFRPHQGDGR�DO�GLRV��PLHQWUDV�TXH�HO�
6RO��TXH�XQ�GtD�IXH�SDUWH�GH�OD�SHUVRQDOLGDG�GH�0LWUD��DOOi�HQ�%DELORQLD��
SDVD�D�HVWDU�HQ�XQ�VHJXQGR�SODQR�FRPR�DX[LOLDU�R�DFHQWR�GHO�SRGHU�
GLYLQR�GH�0LWUD��SDUD�QR�VHU�PiV�TXH�XQ�ILHO�GLVFtSXOR�VX\R��FRPR�OR�
HUDQ�ORV�QXHYRV�DFyOLWRV�GH�OD�LPDJLQHUtD�PLWUDLFD�URPDQD��&DXWHV�\�
&DXWRSDWHV��RWUDV�GRV�ILJXUDV�VRODUHV�TXH�DSDUHFHQ�FRPR�XQ�SDU�GH�
MyYHQHV�WRFDGRV�WDPELpQ�GH�FOiPLGH�FHxLGD�D�OD�FLQWXUD�\�JRUUR�IULJLR��
SDUD�TXH�QR�TXHGH�OD�PHQRU�GXGD�GH�VX�SHUWHQHQFLD�DO�FRUWHMR�PLWUDLFR��
&DXWHV�FRQ�OD�DQWRUFKD�KDFLD�DUULED��FRPR�VLJQR�GH�MXYHQWXG��GH�
SULPDYHUD��GH�DPDQHFHU��&DXWRSDWHV�FRQ�VX�DQWRUFKD�KDFLD�DEDMR��
FRPR�UHFRUGDWRULR�GH�OD�VHQLOLGDG��GHO�RWRxR�\�HO�RFDVR���

(/�0,67(5,2�'(�0,75$��

(Q�OD�UHVHUYD�\�H[FOXVLYLGDG�GH�ORV�UHGXFLGRV�PLWUHRV�VH�FHOHEUDUtD�HO�
PLVWHULR�GH�OD�YLGD�\�UHVXUUHFFLyQ��HO�FXOWR�PLVWpULFR�GH�0LWUD�HO�
WULXQIDGRU�VREUH�OD�PXHUWH�\�GDGRU�GH�YLGD��HO�FRQGXFWRU�GH�DOPDV�\�HO�
VDOYDGRU�GH�ORV�KXPDQRV��(O�PLVWHULR�GH�0LWUD�GHEH�UHFRQVWUXLUVH�



WDPELpQ�SRU�ORV�UHVWRV�DUTXHROyJLFRV��DUWtVWLFRV��GH�ORV�PLWUHRV��SXHV�QR�
KD\�PiV�GDWRV�TXH�ORV�TXH�VH�GHVSUHQGHQ�GH�OR�TXH�HQ�VXV�SDUHGHV�\�
DUDV�TXHGy�JUDEDGR��VH�FHOHEUDUtDQ�ORV�EDQTXHWHV�GH�XQLyQ�HQWUH�ORV�
LQLFLDGRV�\�WDPELpQ�VH�FHOHEUDUtDQ�ODV�SUXHEDV�GH�DGPLVLyQ�D�OD�
LQLFLDFLyQ��TXH�WHQtD�TXH�FXEULU�VXFHVLYDPHQWH�VLHWH�SUXHEDV�SDUD�OOHJDU�
DO�Pi[LPR��\D�TXH�VH�WUDWDED�GH�FHOHEUDU�HO�SDVR�GHO�DOPD�KXPDQD�SRU�
ODV�VLHWH�HVIHUDV�SODQHWDULDV��FRPR�HQ�VX�GtD�LQVWLWX\HUDQ�ORV�DVLULRV�
VREUH�HO�FXOWR�SHUVD��/RV�VLHWH�JUDGRV�HUDQ�pVWRV���

����HO�FXHUYR��
����HO�RFXOWR�EDMR�HO�YHOR�QXSFLDO��
����HO�VROGDGR��
����HO�OHyQ��
����HO�SHUVD��
����HO�PHQVDMHUR�GHO�6RO��
����HO�SDGUH��

7UDV�ODV�SUXHEDV�FRUUHVSRQGLHQWHV��XQDV�GH�SLHGDG��RWUDV�GH�GRFWULQD��
RWUDV�ItVLFDV�\�GH�WHPSOH��WUDV�HVH�SDVR�SRU�ORV�VLHWH�JUDGRV��HO�ILHO�SRGtD�
FRQVLGHUDUVH�GHQWUR�GHO�FODQ�GH�0LWUD��GHO�JUXSR�GH�ORV�LQLFLDGRV�HQ�HO�
FXOWR�PLVWpULFR��FRQ�HO�WiFLWR�GLSORPD�GH�ILGHOLGDG�\�SHUWHQHQFLD�DO�
6HxRU�GHO�&LHOR�SRUTXH�HQ�HVWRV�FXOWRV�PLVWpULFRV��OD�LGHD�HUD��\�VLJXH�
VLHQGR�HQ�ODV�PDVRQHUtDV�\�RWURV�ULWRV�LQLFLDWLYRV�\�VLPEyOLFRV��OD�GH�
KDFHU�SDVDU�DO�LQLFLDGR�SRU�ODV�SUXHEDV�GH�GLILFXOWDG�FUHFLHQWH��
KDFLpQGROH�DYDQ]DU�JUDGXDOPHQWH�SRU�OD�GHSXUDFLyQ�WHUUHQDO��
DQWLFLSiQGRVH�D�ODV�SUXHEDV�WUDV�OD�PXHUWH��JDQDQGR�WLHPSR�DO�PiV�
DOOi��KDFLHQGR�HQ�HO�WHPSOR�OR�TXH�VXSRQH�TXH�HO�DOPD�TXH�KXELHUD�
SDVDGR�ODV�VLHWH�HVIHUDV�SODQHWDULDV�GH�OD�PDQR�GH�0LWUD�KDEUtD�WHQLGR�
TXH�KDFHU�SDUD�DOFDQ]DU�OD�YLGD�HWHUQD���

0,75$�6(�$3$*$��-(686�6(�(1&,(1'(��

/D�JUDQ�ILHVWD�GHO�UHQDFLPLHQWR�PLWUDLFR�VH�FHOHEUDED�JUDQGLRVDPHQWH�
HQ�5RPD�HO�PHV�GH�GLFLHPEUH��H[DFWDPHQWH�HO�GtD�����GHVGH�TXH�-XOLR�
&pVDU�GLR�VX�YLVWR�EXHQR�DO�FDOHQGDULR�GHILQLWLYR�TXH�KDEUtD�GH�UHJLU�HQ�
VX�,PSHULR��&pVDU�ILMy�HVH�GtD����GH�GLFLHPEUH�FRPR�HO�GtD�RILFLDO�GHO�
VROVWLFLR�GH�LQYLHUQR�\��DxRV�PiV�WDUGH��HO�HPSHUDGRU�$XUHOLDQR��HQ�HO�
DxR������ILMy�HO����GH�GLFLHPEUH�FRPR�HO�GtD�GHGLFDGR�D�FHOHEUDU�HO�
QDFLPLHQWR�GHO�6RO��FXDQGR�OOHJDED�OD�IHFKD�GHO�VROVWLFLR�GH�LQYLHUQR�\�HO�
GtD��WUDV�LU�DFRUWiQGRVH��HPSH]DED�VX�FUHFLPLHQWR�TXH�OH�OOHYDUtD�KDVWD�
HO�Pi[LPR��KDVWD�HO�DQXDO�\�UHQRYDGR�VROVWLFLR�GH�YHUDQR��&RPR�PX\�
DFHUWDGDPHQWH�VHxDOD�,VDDF�$VLPRY�HQ�VXV�HVWXGLRV�FRPSDUDWLYRV�
VREUH�ORV�WH[WRV�EtEOLFRV�\�HO�HYDQJHOLR��OD�QXHYD�\�WULXQIDQWH�LJOHVLD�
FULVWLDQD��DVHQWDGD�WDPELpQ�HQ�OD�PLVPD�5RPD�D�OD�TXH�WXYR�TXH�
FRPEDWLU�\�GHVGH�OD�TXH�IXH�FRPEDWLGD��QR�WXYR�PiV�UHPHGLR�TXH�
DFHSWDU�OD�SRSXODULGDG�GH�0LWUD�\�WUDWy�GH�VXVWLWXLUOR�FRQ�XQ�-HV~V�QLxR�



HQ�HVH�GtD��DXQTXH�WXYR�TXH�WUDQVFXUULU�EXHQD�SDUWH�GHO�VLJOR�,9�SDUD�
TXH�VH�OOHJDUD�D�FRQVLGHUDU�OD�1DYLGDG�FRPR�DOJR�HVWDEOHFLGR��$�SDUWLU�
GH�HVD�GHFODUDFLyQ�GH�OD�LJOHVLD�FULVWLDQD��GH�OD�LJOHVLD�GH�-HV~V��VX�
QDFLPLHQWR�HUD�HO�TXH�KDEtD�GH�FHOHEUDUVH�DQXDOPHQWH�HO�GtD����GH�
GLFLHPEUH�GHVGH�DKRUD��\�SDUD�QR�GHMDU�GHWDOOHV�VXHOWRV���HPEDUD]y��D�
0DUtD�FRQ�XQD�DQWHODFLyQ�GH�QXHYH�PHVHV�H[DFWRV��GH�PRGR�TXH�VX�
$QXQFLDFLyQ�VH�FHOHEUDUtD�HQ�HO����GH�PDU]R��FXDQGR�,VDEHO�HVWDED�HQ�
VX�VH[WR�PHV�GH�HPEDUD]R��FRQ�OR�TXH�VH�FRORFy�HO�QDFLPLHQWR�GH�-XDQ�
HO�%DXWLVWD�WUHV�PHVHV��PiV�R�PHQRV��SRU�GHWUiV�GH�OD�$QXQFLDFLyQ��FRQ�
WDQWD�IRUWXQD�TXH�VX�FDOFXODGR�QDFLPLHQWR�FD\y�PX\�FHUFD�GHO�VROVWLFLR�
GH�YHUDQR��HO����GH�MXQLR��KDFLHQGR�TXH�FRQ�OD�GLVFXWLGD�\�GLVFXWLEOH�
ILJXUD�GH�-XDQ�%DXWLVWD�HO�SULPR��R�HO�KHUPDQR�VXSXHVWR�\�QR�DGPLWLGR�
GH�-HV~V��HQ�RWUR�VXSXHVWR�PHVtDV��VH�WDSDUD�HO�RWUR�JUDQ�KXHFR�SDJDQR�
SRU�GRQGH�VH�OH�SRGtD�HVFDSDU�JUDQ�SDUWH�GH�OD�QXHYD�SDUURTXLD�WDQ�
GXUDPHQWH�FRQTXLVWDGD��FRQWUDSRQLHQGR�FRQ�p[LWR�ODV�QXHYDV�
GLYLQLGDGHV�D�ORV�PiV�DQWLJXRV�\�DVHQWDGRV�FXOWRV���

/$�*5$1�5(/,*,21�'(�0$1,��(/�0$1,48(,602��

0DQL��HO�0DQHV�GH�ORV�JULHJRV��QDFLy�HO����GH�DEULO�GHO�DxR�����HQ�HO�VXU�
GH�%DELORQLD��HQ�XQD�IDPLOLD�DUViFLGD��6X�SDGUH��3lWLN��R\y�OD�OODPDGD�
GLYLQD�\�VH�UHWLUy�GH�ORV�SODFHUHV�GH�OD�PHVD��DERUUHFLHQGR�OD�FDUQH�\�HO�
YLQR��FRPR�DERUUHFLy�HO�VH[R��SDUD�XQLUVH�D�OD�VHFWD�GH�ORV�EDSWLVWDL��
FRPR�ORV�OODPDEDQ�ORV�JULHJRV��R�DO��FRPR�ORV�OODPDEDQ�ORV�iUDEHV��&RQ�
VX�SDGUH�3DWLN�YLYLy�0DQL�KDVWD�OD�HGDG�GH�YHLQWL~Q�DxRV��SDUD�GHVSXpV�
VHSDUDUVH�GH�pO�\�GH�ORV�EDSWLVWDL��OD�H[SOLFDFLyQ�GH�VX�VHSDUDFLyQ�GH�
HVD�VHFWD�OD�GD�HO�PLVPR�0DQL��DO�QDUUDU�TXH�VX�iQJHO�JHPHOR��R�GH�OD�
JXDUGD��OH�YLQR�D�FRPXQLFDU��HO���GH�DEULO�GHO������TXH�GHEtD�VDOLU�GH�HOOD�
D�ORV�YHLQWLFXDWUR�DxRV�GH�HGDG��FRVD�TXH�pO�KL]R�XQ�GtD�GH�HVH�PHV�GH�
DEULO�TXH�FRQVWDQWHPHQWH�PDUFD�ORV�KHFKRV�GH�VX�YLGD��H[DFWDPHQWH�HO�
���GH�DEULO�GHO������,QPHGLDWDPHQWH��0DQL�VH�FRQYLHUWH�HQ�HO�$SyVWRO�
GH�OD�/X]��HQ�HO�3DUDFOHWR�GH�ORV�JULHJRV��DQXQFLDQGR�OD�QXHYD�UHOLJLyQ�
UHYHODGD��GH�OD�TXH�pO�HV�VX�SURIHWD��FRPR�OR�IXHURQ�$GiQ��=DUDWXVWUD��
%XGD�\�-HV~V��9D�GH�XQ�ODGR�D�RWUR�GHO�LPSHULR�VDViQLGD�\�VX�UHOLJLyQ�
DOFDQ]D�WDO�PDJQLWXG�TXH�VH�H[WLHQGH�GHVGH�3HUVLD�KDVWD�HO�OtPLWH�
RFFLGHQWDO�GH�OD�+LVSDQLD�\�OD�*DOLD�SRU�2FFLGHQWH��\�KDVWD�HO�OtPLWH�
RULHQWDO�GH�&KLQD�HQ�HO�DxR������\�FRQRFLHQGR�DOOt�VX�FRQVDJUDFLyQ�
FRPR�UHOLJLyQ�RILFLDO�DO�VHU�GHFUHWDGD�SRU�HO�PLVPR�HPSHUDGRU��DO�
WLHPSR�TXH�RUGHQD�DO�SULPHU�RELVSR�PDQLTXHR��'HVSXpV��FRQ�HO�SDVR�
GHO�WLHPSR��YXHOYHQ�ODV�WUDGLFLRQDOHV�UHOLJLRQHV�FKLQDV�D�LPSRQHUVH�D�OD�
TXH�OOHJy�GHVGH�3HUVLD�\�HO�PDQLTXHtVPR�VH�DFDED�HQ�HO�DxR������
FXDQGR�VH�SURKLEH�HQ�&KLQD��SHUR�TXHGD�FRQ�IXHU]D�DVHQWDGD�HQ�
UHJLRQHV�FRPR�)XNLHQ�\�)RUPRVD�KDVWD�HO�VLJOR�;,9��(Q�RWUDV�]RQDV�GH�
$VLD��FRPR�HQ�HO�7XUTXHVWiQ��HO�PDQLTXHtVPR�VLJXH�YLYR�GXUDQWH�VLJORV��



\�VyOR�WHUPLQD�VX�SUHVHQFLD�FXDQGR�*HQJLV�-DQ�OR�LQYDGH�D�SULQFLSLRV�
GHO�VLJOR�;,,,���

(/�'8$/,602�'(�0$1,��

&RQ�OD�LQQHJDEOH�EDVH�GH�OD�GXDOLGDG�HQWUH�$KXUD�\�$KULPiQ�FRQ�ODV�
DSRUWDFLRQHV�GH�ORV�KHUHMHV�0DUFLyQ�\�%DUGHVDQHV��FRQ�OD�KHUHQFLD�
JQyVWLFD�GH�OD�LOXPLQDFLyQ�LQWHULRU��0DQL�FRQVWUX\H�VX�WHRUtD�UHOLJLRVD�
GH�ORV�GRV�SULQFLSLRV�\�ORV�WUHV�PRPHQWRV�HQ�OD�TXH�VH�IXQGD�WRGR�VX�
FUHGR�0DQL�GLFH�TXH�KD\�GRV�VXVWDQFLDV�DQWDJyQLFDV��OD�/X]�\�OD�
2VFXULGDG��ORV�GRV�SULQFLSLRV�TXH�QXQFD�IXHURQ�FUHDGRV�\�TXH�VLHPSUH�
H[LVWLHURQ��HWHUQRV�H�LJXDOHV��TXH�YLYHQ�HQ�GRV�UHJLRQHV�VHSDUDGDV�GHO�
LQILQLWR��(O�UHLQR�GH�'LRV��HO�GH�OD�/X]��VH�HQFXHQWUD�HQ�HO�1RUWH��HQ�HO�
(VWH�\�HQ�HO�2HVWH��HO�UHLQR�GHO�PDO�HVWi�HQ�HO�VXU��WDO�YH]�SRUTXH�DO�VXU�
GH�3HUVLD�HVWp�WDQ�VyOR�HO�GHVLHUWR�GH�$UDELD�\�OD�VROHGDG�GHO�PDU��\�HQ�
ODV�RWUDV�WUHV�GLUHFFLRQHV��SRU�HO�FRQWUDULR��VH�HQFXHQWUH�HO�PXQGR�
KDELWDGR�\�KDELWDEOH��'LRV��OD�/X]��HV�HO�3DGUH�GH�*UDQGH]D��HO�PDO�HV�HO�
3UtQFLSH�GH�ODV�7LQLHEODV�(Q�HO�PXQGR�GHO�3DGUH�GH�*UDQGH]D�UHLQDQ�ODV�
FXDWUR�QRWDV�DUPRQLRVDV�GH�OD�SD]��OD�SXUH]D��OD�GXO]XUD�\�OD�
FRPSUHQVLyQ��HQ�HO�PXQGR�GHO�3UtQFLSH�GH�ODV�7LQLHEODV�VyOR�KD\�ORV�
FXDWUR�YLFLRV�GHO�GHVRUGHQ��OD�HVWXSLGH]��OD�DERPLQDFLyQ�\�OD�KHGLRQGH]��
$�VX�YH]��HO�PXQGR�GHO�3DGUH�GH�*UDQGH]D�FRPSUHQGH�FLQFR�PRUDGDV��
HQWHQGLPLHQWR��UD]yQ��SHQVDPLHQWR��UHIOH[LyQ�\�YROXQWDG��KDELWDGDV�
SRU�LQQXPHUDEOHV�OHRQHV��FULDWXUDV�GHO�ELHQ��$QWDJyQLFR�HQ�WRGR��HO�
PXQGR�GHO�3UtQFLSH�GH�ODV�7LQLHEODV�HV�XQ�SR]R�HQ�HO�TXH�VH�HQFXHQWUDQ��
XQR�VREUH�RWUR��ORV�VLJXLHQWHV�HVWUDWRV�GH�KXPR��GH�IXHJR�TXH�
FRQVXPH��GH�YLHQWR�GHVWUXFWLYR��GH�FLHQR�\�GH�RVFXULGDG��HQ�ORV�TXH�VH�
KDOODQ�ORV�FLQFR�$UFRQHV��MHIHV�GH�FLQFR�FODVHV�GH�UHSXOVLYDV�FULDWXUDV�
LQIHUQDOHV��3XHV�ELHQ��HVWRV�GRV�PXQGRV�VHSDUDGRV�OR�IXHURQ�HQ�HO�
3$6$'2��FXDQGR�HVWDEDQ�ELHQ�DSDUWDGRV��HQ�VX�HVWULFWD�GXDOLGDG�ODV�
VXVWDQFLDV��(VStULWX�\�0DWHULD��%LHQ�\�0DO��/X]�\�2VFXULGDG��(Q�HO�WLHPSR�
0(',2�VH�PH]FODURQ�ODV�VXVWDQFLDV�HQ�XQD�FRQIXVD�DPDOJDPD��PDV�HO�
3DGUH�GH�*UDQGH]D�QR�DEDQGRQy�VX�REUD�\�OXFKy�SRU�HO�UHVFDWH�GH�OD�
YHUGDG��SRU�HVR�QRV�TXHGD�OD�JUDQ�HVSHUDQ]D�GHO�)87852��FXDQGR�OD�
IXHU]D�GHO�3DGUH�GH�*UDQGH]D�UHVWDEOHFH�OD�GXDOLGDG�SULPRUGLDO�\�VH�
YXHOYHQ�D�VHSDUDU�ODV�VXVWDQFLDV�D�VXV�UHVSHFWLYRV�GRPLQLRV��pVWRV�VRQ��
SXHV��ORV�WUHV�PRPHQWRV�TXH�VHxDOD�OD�GRFWULQD�GHO�PDQLTXHtVPR��ORV�
WUHV�PRPHQWRV�TXH��MXQWR�D�ORV�GRV�SULQFLSLRV��VRQ�HO�GRJPD�~QLFR�HQ�HO�
TXH�WLHQH�TXH�FUHHU�WRGR�DTXHO�TXH�TXLHUD��HQ�YHUGDG��OD�VDOYDFLyQ�
HWHUQD�GH�VX�DOPD���

(/�0,72�'(�/$�/8&+$�0$1,48($��

(Q�HO�3UHVHQWH��OD�2VFXULGDG�WUDWD�GH�FRQTXLVWDU�D�OD�/X]��SRU�HVR��HO�
+RPEUH�3ULPLJHQLR��HO�KLMR�GH�OD�0DGUH�GH�OD�9LGD�WUDWD�GH�FRPEDWLUOD�
FRQ�OD�D\XGD�GH�VXV�FLQFR�KLMRV��GH�$LUH��9LHQWR��/X]��$JXD�\�)XHJR��TXH�



KDFHQ�GH�VX�HVFXGR�\�DUPDGXUD��GHFLGLGR��VH�YD�D�ORV�DELVPRV��HQ�
GRQGH�VXV�KLMRV�VRQ�GHYRUDGRV�SRU�ORV�GHPRQLRV�\�OD�OX]�VH�PH]FOD�FRQ�
OD�PDWHULD���

+D\�XQD�VHJXQGD�FUHDFLyQ�TXH�QRV�YD�D�WUDHU�OD�VDOYDFLyQ��HV�OD�GHO�
(VStULWX�9LYLHQWH��D�TXLHQ�WDPELpQ�VH�OH�FRQRFH�FRPR�$PLJR�GH�OD�/X]��R�
*UDQ�$UTXLWHFWR��\�pO�YLHQH�DFRPSDxDGR�GH�VXV�FLQFR�KLMRV��2UQDPHQWR�
GH�(VSOHQGRU��5H\�GH�+RQRU��$GDPiQ�GH�/X]��5H\�GH�*ORULD�\�$WODV�(O�
(VStULWX�9LYLHQWH�YD�KDVWD�HO�5HLQR�GH�OD�2VFXULGDG��VH�PHWH�HQ�OR�PiV�
SURIXQGR�\�JULWD��VX�JULWR�OR�R\H�HO�+RPEUH�&DtGR��HQ�HVH�PRPHQWR�ODV�
GRV�GLYLQDV�KLSyVWDVLV��ODV�GRV�GLYLQDV�SHUVRQDV��OD�GH�OD�OODPDGD�\�OD�GH�
OD�UHVSXHVWD�VH�KDQ�SURGXFLGR��(O�(VStULWX�9LYLHQWH�HQWUD�HQ�OR�PiV�
UHFyQGLWR�GH�OD�2VFXULGDG��FRQ�VX�PDQR�GHUHFKD�WRPD�OD�GHO�+RPEUH�
3ULPLJHQLR��HVWDEOHFLHQGR�HO�VDOXGR�OLW~UJLFR�PDQLTXHR��6DOH�GH�VX�
SULVLyQ�HO�+RPEUH�\�UHJUHVD�DO�3DUDtVR�GH�/X]��VX�PXQGR�FHOHVWLDO��GH�
HVWH�PRGR��HO�+RPEUH�3ULPLJHQLR�HV�HO�SULPHUR�HQ�FDHU�\�HO�SULPHUR�HQ�
VDOYDUVH���

3HUR�HO�DOPD�TXHGy�HQ�OD�2VFXULGDG�\�'LRV�KD�GH�RUJDQL]DU�HO�PXQGR�
YLVLEOH�SDUD�ORJUDU�VX�VDOYDFLyQ��FRQ�D\XGD�GHO�(VStULWX�9LYLHQWH�\�VXV�
FLQFR�KLMRV��FDVWLJDQGR�D�ORV�$UFRQHV��FRQVWUX\HQGR�FRQ�VX�SLHO�ORV�
FLHORV��ODV�PRQWDxDV�FRQ�VXV�KXHVRV�OD�WLHUUD�FRQ�VX�FDUQH�\�VXV�
H[FUHPHQWRV��DVt��GDQ�IRUPD�D�XQ�8QLYHUVR�GH�GLH]�ILUPDPHQWRV�\�RFKR�
WLHUUDV���

&RQ�OD�/X]�TXH�VH�PH]FOy�FRQ�OD�0DWHULD��VH�SXHGHQ�KDFHU�WUHV�SDUWHV��
GH�OD�SULPHUD��OD�TXH�SHUPDQHFLy�SXUD��VH�KDFH�HO�6RO�\�OD�/XQD��OD�SRFR�
LPSXUD�VLUYH�SDUD�FRQVWUXLU�ODV�HVWUHOODV��HO�UHVWR��LPSXUR��WHQGUi�TXH�
HVSHUDU�D�OD�WHUFHUD�FUHDFLyQ�SDUD�OLPSLDUOR��D�OD�OOHJDGD�GHO�7HUFHU�
0HQVDMHUR���

(O�7HUFHU�0HQVDMHUR�FRQVWUX\H�XQD�PiTXLQD�FRQ�HQJUDQDMHV�GH�9LHQWRV��
$JXD�\�)XHJR��&RQ�HOOD�VDFy�D�OD�/X]�DWUDSDGD�HQ�OD�2VFXULGDG�\�FDGD�
PHV��HQ�ORV�TXLQFH�SULPHURV�GtDV��VXEHQ�ODV�SDUWtFXODV�GH�/X]�VDOYDGD��
TXH�QR�VRQ�VLQR�DOPDV��HQ�&ROXPQDV�GH�*ORULD�KDVWD�OD�/XQD��(Q�OD�RWUD�
TXLQFHQD��ODV�DOPDV�SDVDQ�GH�OD�/XQD�DO�6RO��\�GHVGH�DOOt�VLJXHQ�VX�
FDPLQR�DO�1XHYR�3DUDtVR���

$GHPiV��HO�7HUFHU�0HQVDMHUR��VH�DSDUHFH�HQ�HO�6RO��FRPR�PXMHU�
H[FLWDQWH�\�GHVQXGD�D�ORV�$UFRQHV��\�pVWRV�H\DFXODQ��\�GHO�VHPHQ�TXH�
FDH�D�WLHUUD��EURWDQ�ORV�KLMRV�TXH�GHYXHOYHQ�OD�/X]�WUDJDGD��$�ODV�%UXMDV�
\�6LUHQDV��VH�OHV�DSDUHFH�HQ�HO�6RO��FRPR�XQ�KRPEUH�GHVQXGR�\�
DWUDFWLYR��\�pVWDV�DERUWDQ���

(O�VHPHQ�TXH�FD\y�DO�PDU�VH�FRQYLHUWH�HQ�PRQVWUXR�PDULQR��SHUR�HO�
$GDPiQ�GH�/X]�OR�DWUDYHVy�FRQ�VX�HVSDGD��(O�VHPHQ�TXH�FD\y�HQ�WLHUUD�



KL]R�FUHFHU�FLQFR�iUEROHV�GH�ORV�TXH�QDFLHURQ�HO�UHVWR�GH�ODV�SODQWDV���
3HUR�OD�0DWHULD�HQJHQGUy�D�GRV�GLDEORV��$VKDF~Q�\�1DPUDHO��SDUD�TXH�
GHYRUDVHQ�ORV�UHVWRV�GH�ORV�GHPRQLRV�DERUWDGRV��SDUD�HYLWDU�TXH�VH�
HVFDSDUD�OD�/X]��\�WDQWRV�GHYRUDURQ�TXH�GH�OD�/X]�WUDJDGD�QDFLHURQ�
$GiQ�\�(YD��(Q�$GiQ�HV�-HV~V�HO�5HVSODQGRU�TXLHQ�LQIXQGH�OD�
&RQVFLHQFLD��3HUR�ORV�GHVFHQGLHQWHV�GH�$GiQ�\�(YD�VH�KDQ�FHEDGR�HQ�OD�
FRSHODFLyQ�\�HQ�OD�SURFUHDFLyQ��VLJXLHQGR�ORV�GLFWDGRV�GH�OD�0DWHULD��
6yOR�ORV�FDVWRV�VH�VDOYDUiQ���

9HQGUi�HO�$SRFDOLSVLV�\�OD�7LHUUD�DUGHUi�GXUDQWH�������DxRV��(O�UHVWR�GH�
OD�/X]�VXELUi�DO�FLHOR��PLHQWUDV�VH�DSDJD�HO�PXQGR�YLVLEOH�\�OD�0DWHULD�\�
ORV�GHPRQLRV�GHVFLHQGHQ�D�VX�HWHUQR�SUHVLGLR��D�XQ�SR]R�VLQ�IRQGR��
SDUD�TXH�/X]�\�2VFXULGDG�TXHGHQ�VHSDUDGDV�WDPELpQ�SDUD�VLHPSUH���

)(1,&,$��/$��&,8'$'�18(9$���

'H�HQWUH�ODV�FLXGDGHV�HVWDGR�IHQLFLDV�VREUHVDOtD�7LUR��OD�FXDO�PDQWXYR�
VX�KHJHPRQtD�GXUDQWH�PiV�GH�GRVFLHQWRV�DxRV��GHO�DxR������DO������
DQWHV�GH�QXHVWUD�HUD���DFDVR�SRUTXH�XQ�GHVWDFDGR�VREHUDQR��+LUDP�,��
VH�DVRFLy�FRQ�RWURV�UHJHQWHV�GH�ODV�WLHUUDV�IURQWHUL]DV��'H�HVWH�PRGR��
VXSR�OOHYDU�D�VX�SXHEOR�SURVSHULGDG��SXHV�DPSOLy�HO�FRPHUFLR�\�HO�
LQWHUFDPELR�GH�PHUFDQFtDV�FRQ�RWURV�SXHEORV��7RGR�HOOR�SURGXFLUtD��
DGHPiV��GHWHUPLQDGDV�FRQVHFXHQFLDV��HVSHFLDOPHQWH�HQ�OR�VRFLDO�\�HQ�
OR�PtWLFR���

7RGD�)HQLFLD�VXIULy�HO�DVDOWR��\�SRVWHULRU�FRQTXLVWD��GH�QXPHURVRV�
FDXGLOORV��VLHQGR�$OHMDQGUR�0DJQR�HO�PiV�UHQRPEUDGR��3HUR�OD�FLXGDG�
HVWDGR�GH�7LUR�VLHPSUH�RSXVR�XQD�JUDQ�UHVLVWHQFLD�D�VXV�DVDOWDQWHV��HO�
HMpUFLWR�SHUVD�QHFHVLWy�VLWLDU�OD�FLWDGD�FLXGDG�GXUDQWH�PiV�GH�VLHWH�
PHVHV��$~Q�GHVSXpV�GH�FRQTXLVWDGD��7LUR��IXH�HO�JHUPHQ�GH�OD�
IXQGDFLyQ�GH�RWUD�FLXGDG�TXH��WDO�FRPR�DWHVWLJXDQ�WRGRV�ORV�
KLVWRULDGRUHV��RSRQGUtD�UHVLVWHQFLD�D�LQYDVRUHV�WDQ�SRGHURVRV�FRPR�ORV�
URPDQRV��(VWD�QXHYD�FLXGDG�VH�GHQRPLQy�&DUWDJR��QRPEUH�TXH�
VLJQLILFD�SUHFLVDPHQWH��&LXGDG�1XHYD���6H�KDOODED�VLWXDGD�HQ�HO�RWUR�
H[WUHPR�GHO�PDU�0HGLWHUUiQHR��DVHQWDGD�HQ�OD�]RQD�QRUWH�GHO�WHUULWRULR�
DIULFDQR��SUy[LPD�D�ODV�LVODV�GH�&HUGHxD�\�6LFLOLD���

(O�DXJH�FRPHUFLDO��EpOLFR�\�VRFLDO�GH�HVWDV�FRORQLDV�GH�OD�FRVWD�DIULFDQD�
DOFDQ]y�JUDQ�LPSRUWDQFLD��&DUWDJR�VH�FRQVWLWXLUtD�HQ�SURWHFWRUD�GH�
WRGDV�ODV�GHPiV�FLXGDG�HVWDGR�GH�VX�SURSLD�iUHD��WHQtD�XQD�JUDQ�IORWD�\�
XQ�HMpUFLWR�SRGHURVR��IRUPDGR�SRU�PHUFHQDULRV��/RV�FDUWDJLQHVHV�
HPXODEDQ��DVt��ODV�SURSLDV�KD]DxDV�GH�VXV�PiV�SRGHURVDV�\�YHQJDWLYDV�
GHLGDGHV���

5,78$/�$%255(&,%/(��



3DUHFH�SUREDGR��SRU�RWUD�SDUWH��TXH�VDFULILFDEDQ�D�VXV�GLRVHV�YLGDV�
KXPDQDV��OR�FXDO�LQYDOLGD�WRGR�SRVLEOH�DWUDFWLYR�SRU�VX�PLWRORJtD��
)UD]HU��HQ�VX�ELHQ�GRFXPHQWDGD��\�SUHVWLJLRVD�REUD��/D�UDPD�GRUDGD��
FRQILUPD�WDQ�GHVJUDFLDGR�DVHUWR���(VWD�IXH�OD�PDQHUD�FRPR�ORV�
FDUWDJLQHVHV�VDFULILFDEDQ�D�VXV�QLxRV�D�0RORF��ODV�FULDWXUDV�HUDQ�
FRORFDGDV�HQ�ODV�PDQRV�GH�EURQFH�GH�XQD�LPDJHQ�FRQ�FDEH]DV�GH�
WHUQHUR��GHVGH�ODV�TXH�VH�GHVOL]DEDQ�GHQWUR�GH�XQ�KRUQR�HQFHQGLGR��
PLHQWUDV�OD�JHQWH�EDLODED�DO�VRQ�GH�IODXWDV�\�SDQGHURV�SDUD�DKRJDU�ORV�
JULWRV�GH�ODV�YtFWLPDV�TXH�VH�TXHPDEDQ����

0RORF��FRQFHSWR�TXH�VLJQLILFD��5H\���HUD�XQ�GLRV�TXH�LQWURGXMHURQ�ORV�
VHPLWDV��TXLHQHV�OH�ULQGLHURQ�FXOWR�\�DGRUDFLyQ�FRQ�FLHUWD�DVLGXLGDG��
3URQWR�IXH�DVLPLODGR�SRU�ORV�IHQLFLRV�TXH��FRPR�\D�HV�VDELGR��OOHJDURQ�D�
TXHPDU�FULDWXUDV�SDUD�WHQHU�FRQWHQWR�DO�GLRV��$SDUHFtD�UHSUHVHQWDGR�
EDMR�OD�IRUPD�GH�ILJXUD�KXPDQD�HQ�HVWDWXDV�GH�PHWDO��VXV�EUD]RV�
HVWDEDQ�DELHUWRV�SDUD�UHFLELU�D�VXV�LQGHIHQVDV�YtFWLPDV��3RU�OD�PHQWH�
GH�ORV�FDUWDJLQHVHV�DWUDYHVDED�OD�SHUHJULQD�LGHD�GH�TXH�DVt�VH�
UHDYLYDED�HO�FDORU�TXH�HO�6RO�GHVSUHQGtD�\��DGHPiV��VH�IRUWDOHFtD�HO�
SRGHU�GH�ORV�UH\HV�\�VREHUDQRV��(O�VDQJXLQDULR�ULWXDO�DSDUHFtD��DVt��
GLUHFWDPHQWH�UHODFLRQDGR�FRQ�HO�DVWUR�UH\���

7$/26��*,*$17(�'(�%521&(��

3RU�OR�GHPiV��WRGR�OR�DQWHULRU�JXDUGD�FLHUWD�VLPLOLWXG�FRQ�HO�FpOHEUH�
0LQRWDXUR�FUHWHQVH��HO�JLJDQWHVFR�WRUR�TXH�YLYtD�HQ�HO�ODEHULQWR�GH�
&UHWD�\�DO�TXH�HO�UH\�0LQRV�VDFULILFDED�GRQFHOODV�\�HIHERV��HVFRJLGRV�GH�
HQWUH�VXV�SULVLRQHURV�GH�JXHUUD��3HUR��VREUH�WRGR��H[LVWH�XQ�JUDQ�
SDUDOHOLVPR�FRQ�HO�PtWLFR�JLJDQWH�GH�EURQFH�TXH�FXVWRGLDED�OD�LVOD�GH�
&UHWD��6HJ~Q�OD�OH\HQGD��KDEtD�VLGR�IDEULFDGR�SRU�HO�GLRV�
+HIHVWR�9XOFDQR��SDUD�GRQiUVHOR�DO�UH\�FUHWHQVH��(O�JLJDQWH�GH�EURQFH�
VH�OODPDED�7DORV�\�WHQtD�XQD�VROD�YHQD�TXH�OR�DWUDYHVDED�
YHUWLFDOPHQWH��3DUHFH�TXH�7DORV�MXJy�XQ�SDSHO�LPSRUWDQWH�DQWH�OD�
OOHJDGD�GH�ORV�$UJRQDXWDV��D�ORV�FXDOHV�DUURMy�SLHGUDV�SDUD�TXH�QR�
DUULEDUDQ�FRQ�VXV�QDYHV�D�OD�LVOD�GH�&UHWD��/D�GLRVD�3DODV�$WHQHD�H[WUDMR�
HO�WRUQLOOR�TXH��VLWXDGR�HQ�HO�WDOyQ�GHO�JLJDQWH��FXPSOD�OD�IXQFLyQ�GH�
UHWHQHU�VX�VDQJUH�\��DO�LQVWDQWH��HO�JUDQ�7DORV�VH�GHVPRURQy�KDVWD�
SHUHFHU��3HUR��WDPELpQ�HVWH�KRPEUH�JLJDQWHVFR��IDEULFDGR�HQ�EURQFH��
WHQtD�FRPR�PLVLyQ�DXSDU�HQ�EUD]RV�D�WRGRV�DTXHOORV�TXH�KDEtDQ�VLGR�
GHVWLQDGRV�DO�VDFULILFLR�GHO�IXHJR��2LJDPRV�GH�QXHYR�D�)UD]HU���OD�
OH\HQGD�GH�7DORV��XQ�KRPEUH�GH�EURQFH�TXH�DEUD]DED�FRQWUD�VX�SHFKR�D�
OD�JHQWH�\�VH�DUURMDED�DO�IXHJR�FRQ�HOOD��TXH�PRUtD�DEUDVDGD��6H�FXHQWD�
TXH�VH�OR�KDEtD�HQWUHJDGR�=HXV�D�(XURSD�R�+HIHVWR�D�0LQRV�SDUD�
JXDUGDU�OD�LVOD�GH�&UHWD��D�OD�TXH�pO�YLJLODED�GDQGR�WUHV�YXHOWDV�D�VX�
SHUtPHWUR�FDGD�GtD����

0$'(5$�$520$7,&$�'(�&('52��



1R�REVWDQWH��WRGDYtD�VH�VDEH�PX\�SRFR�DFHUFD�GH�HVWRV�SXHEORV�
PLOHQDULRV�\��VHJ~Q�ORV�HWQyORJRV�\�DQWURSyORJRV��ODV�H[FDYDFLRQHV��H�
LQYHVWLJDFLRQHV��HQ�WRUQR�D�WDOHV�FXOWXUDV��SURVLJXHQ���

6H�FRQRFH�FRQ�FLHUWD�SUHFLVLyQ��SRU�GDWRV�\�SUXHEDV��KDOODGRV�HQ�ODV�
H[FDYDFLRQHV�\�UXLQDV�GH�5DV�6KDPUD��TXH�DOJXQDV�FLXGDGHV��HQWUH�ODV�
TXH�VLHPSUH�VH�FLWD�D�%LEORV��PDQWHQtDQ�XQD�UHODFLyQ�FRPHUFLDO�
FRQVWDQWH�FRQ�ORV�HJLSFLRV�TXLHQHV��VREUH�WRGR��YHQtDQ�D�EXVFDU�
PDWHULD�SULPD��HVSHFLDOPHQWH�PDGHUD��SDUD�FRQVWUXLU�VXV�UHVLVWHQWHV�
QDYHV�FRQ�GXUR�\�DURPiWLFR�FHGUR�TXH�FUHFtD�HQ�HO�LQWHULRU�GH�)HQLFLD��
1R�HV�H[WUDxR��SRU�WDQWR��TXH�HQ�DPERV�SXHEORV�VH�GHMDUD�VHQWLU�XQD�
PXWXD�LQIOXHQFLD��+D\�GLRVHV�HJLSFLRV�TXH�IXHURQ�DVLPLODGRV�
WRWDOPHQWH�SRU�OD�PLWRORJtD�IHQLFLD��7DO�HV�HO�FDVR�GH�OD�GLRVD�PDGUH�GH�
%LEORV��GHQRPLQDGD��%DDODW��SRUTXH�HVWH�QRPEUH�VLJQLILFD��VHxRUD���
�GDPD���&RQVLGHUDGD�SRU�OD�SREODFLyQ�GH�%LEORV�FRPR�VX�GLRVD�
SULQFLSDO��VLQ�HPEDUJR��SDVy�D�VHU�VXVWLWXLGD�SRU�OD�GLYLQLGDG�HJLSFLD�
+DWKRU��OD�FXDO�VLPEROL]DED�HO�SULQFLSLR�IHPHQLQR�GHO�FRVPRV��WDPELpQ�
VH�OD�DVRFLDED�FRQ�HO�FXOWR�D�ORV�PXHUWRV�\��SRU�OR�JHQHUDO��DSDUHFtD�
UHSUHVHQWDGD�EDMR�OD�ILJXUD�GH�XQD�YDFD�FRQ�VX�FDEH]D�FRURQDGD�SRU�
XQD�HVSHFLH�GH�GLVFR�VRODU��<�HV�TXH�HO�FRQFHSWR��+DWKRU��VLJQLILFDED�
�KDELWDFLyQ�GH�+RUXV���VtPEROR�GHO�DOED�\�GHO�VRO�QDFLHQWH��2WUDV�
GHLGDGHV�GH�%LEORV�IXHURQ�DVLPLODGDV�DO�SRGHURVR�GLRV�HJLSFLR�5D��
FUHDGRU�GH�WRGR�OR�H[LVWHQWH�H�LGHQWLILFDGR�FRQ�HO�6RO���

(1�%86&$�'(�3527(&&,21��

+DLWD~�HUD�RWUR�GH�ORV�GLRVHV�FRPSDUWLGRV�SRU�ORV�SREODGRUHV�GH�%LEORV�
\�SRU�ORV�HJLSFLRV��(VWDED�FRQVLGHUDGR�FRPR�HO�~QLFR�VREHUDQR�GH�ORV�
ERVTXHV�\�GH�OD�YHJHWDFLyQ��HUD�PiV�KHUPRVR�TXH�FXDOTXLHU�HIHER�\��
VHJ~Q�FXHQWD�OD�OH\HQGD��WHUPLQy�PHWDPRUIRVHiQGRVH�HQ�iUERO��SRU�OR�
TXH�SDVy�D�IRUPDU�SDUWH�GHO�WXSLGR�ERVTXH�GH�OD�UHJLyQ�GH�1HJD��OXJDU�
GHO�TXH�ORV�HJLSFLRV�VDFDEDQ�OD�UHVLQD�\�PDGHUD�QHFHVDULDV�SDUD�VXV�
HPEDOVDPLHQWRV�\�VXV�ULWXDOHV�PRUWXRULRV���

/DV�WDEODV�GH�DUFLOOD��HVFULWDV�FRQ�FDUDFWHUHV�FXQHLIRUPHV��TXH�VH�
HQFRQWUDURQ�HQ�ODV�H[FDYDFLRQHV�GH�ODV�UXLQDV�GH�5DV�6KDPUD��KDQ�
SHUPLWLGR�FRQRFHU�HO�FDUiFWHU�DQWURSRPyUILFR�GH�OD�PLWRORJtD�IHQLFLD��(V�
GHFLU��ODV�GLVWLQWDV�FLXGDGHV�HVWDGR�TXH�VH�DVHQWDEDQ�HQ�OD�HVWUHFKD�
IUDQMD�OLPLWDGD�SRU�HO�PDU�\�SRU�GLIHUHQWHV�FRUGLOOHUDV�PRQWDxRVDV��\�
TXH�FRPSRQtDQ�WRGDV�MXQWDV�OD�UHJLyQ�GH�)HQLFLD��KDFtDQ�TXH�VXV�
GHLGDGHV�WXYLHUDQ�ODV�PLVPDV�QHFHVLGDGHV�\�SUHUURJDWLYDV�TXH�ORV�
SURSLRV�KXPDQRV��(VWR�QR�HUD�PX\�RULJLQDO�SXHV�RWURV�SXHEORV�KDEtDQ�
KHFKR�\D�OR�PLVPR�SHUR��QR�REVWDQWH��PRVWUDED�KDVWD�TXp�SXQWR�ORV�
GLRVHV�HUDQ�LQYHQFLRQHV�KXPDQDV�QHFHVDULDV�R��SRU�GHFLUOR�GH�RWUD�
PDQHUD��~WLOHV��'H�DTXt�OD�SULPHUD�H[LJHQFLD��SRU�SDUWH�GH�DTXHOORV�
SXHEORV��D�VXV�GLRVHV��IXHUD�OD�SURWHFFLyQ�DQWH�ODV�IXHU]DV�GHVDWDGDV�GH�



OD�QDWXUDOH]D��2WUR�GDWR�D�UHVHxDU��HQ�FXDQWR�DWDxH�D�ODV�GHLGDGHV��HV�
TXH�pVWDV�VH�FRQVWLWXtDQ�GH�IRUPD�MHUiUTXLFD��FRPR�XQD�UpSOLFD�GH�OD�
SURSLD�VRFLHGDG�IHQLFLD��HQ�OD�TXH�FLHUWDV�FODVHV�SULYLOHJLDGDV�VH�
FRQVWLWXtDQ�HQ�XQD�HVSHFLH�GH�DULVWRFUDFLD�JREHUQDQWH��TXH�RFXSDED�HO�
YpUWLFH�GH�XQD�SLUiPLGH�IRUPDGD�HQ�VX�EDVH�SRU�HO�UHVWR�GH�OD�SREODFLyQ�
VHUYLO���

3$'5(�'(�/26�$f26��

$Vt��ORV�GLRVHV�IHQLFLRV�VH�GLVWULEXtDQ�FRQIRUPH�D�XQ�ULJXURVR�FULWHULR�
JHQHUDO��UHODFLRQDGR�FRQ�HO�SRGHU��(Q�SULPHU�OXJDU�DSDUHFtDQ�WRGRV�ORV�
TXH�WHQtDQ�ORV�DWULEXWRV�GHO�GLRV�VXSUHPR��DO�TXH�VH�OH�GHQRPLQDED�
JHQpULFDPHQWH��(O���'HWUiV�YHQtD��%DDO���TXH�HVWDED�FRQVLGHUDGR�FRPR�
XQ�VtPEROR�GHO�VHxRU��/H�VHJXtD��0RORF���UHFRQRFLGR�FRPR�VREHUDQR�\�
UH\��$�FRQWLQXDFLyQ�VH�HQFRQWUDED��$GyQ���FRQ�VXV�GLVWLQWLYRV�GH�DPR�\�
GXHxR��HQ�RWUR�OXJDU�VXUJtD�OD�JUDQ�VHxRUD��OD�GDPD�SRU�H[FHOHQFLD��\�VX�
QRPEUH�JHQpULFR�HUD��%DDODW����

/RV�DWULEXWRV�GH��(O���VHJ~Q�ODV�JUDEDFLRQHV�FXQHLIRUPHV�GH�ODV�WDEODV�
GH�DUFLOOD�KDOODGDV�HQ�5DV�6KDPUD��HUDQ�GH�GLYHUVD�tQGROH��(UD�OD�
SULPHUD�GH�ODV�GHLGDGHV��\�QR�KDEtD�H[LVWLGR�DQWHV�TXH�pO�QLQJXQD�RWUD�
JHQHUDFLyQ�GH�GLRVHV��RFXSDED��SRU�WDQWR��HO�OXJDU�VXSHULRU�HQ�OD�
MHUDUTXtD�GH�ORV�GLRVHV��6H�OH�DVRFLDED�FRQ�HO�DVWUR�UH\��HV�GHFLU��FRQ�HO�
6RO�\��\D�GHVGH�WLHPSRV�LQPHPRULDOHV��HUD�DGRUDGR�SRU�DOJXQRV�SXHEORV�
GH�HWQLD�VHPLWD��3DtVHV�HQWHURV�OH�HVWDEDQ�VRPHWLGRV��OD�WLHUUD�OH�GHEtD�
VX�IHUWLOLGDG��\�ORV�RFpDQRV��PDUHV��UtRV�\�PDQDQWLDOHV��VX�DJXD���(O��
GLVWULEXtD�HO�WLHPSR��SRU�OR�TXH�VH�OH�FRQRFtD�FRPR�HO��3DGUH�GH�ORV�
DxRV��\��VHJ~Q�OD�OH\HQGD��VX�PRUDGD�VH�HQFRQWUDED�PX\�FHUFD�GH�OD�
GHVHPERFDGXUD�GH�ORV�JUDQGHV�UtRV�TXH�OD�SURSLD�GHLGDG�KDEtD�GRWDGR�
GH�FDXGDO��6LQ��(O��QR�KDEUtD�PDxDQD��QL�WDUGH��QL�QRFKH��QL�GtDV�QL�
DxRV��WRGR�HVWDED�EDMR�VX�FRQWURO��SXHV��(O��GLVWULEXtD�HO�WLHPSR���

(63,5,78�'(�/$6�&26(&+$6��

$O�LJXDO�TXH�HQ�OD�PLWRORJtD�GH�RWURV�SXHEORV��WDPELpQ�HQWUH�ORV�IHQLFLRV�
HUD�FRP~Q�TXH�ORV�GLRVHV�VXSHULRUHV�WXYLHUDQ�GHVFHQGLHQWHV�SDUD�TXH��
DVt��IXHUDQ�pVWRV��\�QR�HO�GLRV�VXSUHPR��ORV�UHVSRQVDEOHV�GH�
FDWiVWURIHV��WDOHV�FRPR�VHTXtDV��WRUPHQWDV��KXUDFDQHV�\�ULDGDV���
(O�VXSUHPR�GLRV��(O��WHQtD�FRPR�GHVFHQGLHQWH�SUHIHULGR�DO�GLRV�
DVRFLDGR�FRQ�HO�HVStULWX�GH�ODV�FRVHFKDV��6X�QRPEUH�HUD�0XWK�\��SRU�
PRU�GH�VX�FDORU�VXDYH��PDGXUDEDQ�ODV�FRVHFKDV�\�OD�WLHUUD�SURGXFtD�VXV�
IUXWRV��6XFHGtD�TXH��HQ�RFDVLRQHV��ORV�UD\RV�VRODUHV�GHVSUHQGtDQ�WDQ�
LQWHQVR�FDORU�TXH�ORV�FHUHDOHV�\�IUXWRV�VH�DUUHEDWDEDQ�\�QR�
PDGXUDEDQGDG��HQ�HVWH�FDVR�0XWK��LQWHUYLQLHUD�SDUD�FRQWUDUUHVWDU�ORV�
HIHFWRV�GHYDVWDGRUHV�GHO�6RO��<��DVt��0XWK�VH�FRQVWLWXtD�HQ�GHLGDG�
UHODFLRQDGD��SRU�OR�JHQHUDO��FRQ�OD�VHTXtD��$GHPiV��SXHVWR�TXH�FDGD�YH]�



TXH�VH�UHFRJtD�XQD�FRVHFKD�PRUtD��DXQTXH�YROYtD�D�UHQDFHU�HQ�FXDQWR�
PDGXUDEDQ�RWURV�IUXWRV��WDOHV�FRPR�OD�XYD�R�ORV�FHUHDOHV��VH�OH�
FRQVLGHUDED��WDPELpQ��GLRV�GH�ORV�PXHUWRV���

(63,5,78�'(�/$6�$*8$6��

/D�PLWRORJtD�IHQLFLD�H[SOLFDED�TXH�0XWK�HUD�YHQFLGR��DO�FRPLHQ]R�GH�
FDGD�HVWDFLyQ��SRU�RWUD�GHLGDG�GH�QRPEUH�$OH\LQ��$PERV�HUDQ�HQHPLJRV�
LUUHFRQFLOLDEOHV�\��PLHQWUDV�TXH�HO�SULPHUR�HQYLDED�HO�VXDYH�FDORU�
QHFHVDULR�SDUD�TXH�HO�IUXWR�VXUJLHUD�GH�OD�WLHUUD��HO�VHJXQGR�WHQtD�FRPR�
PLVLyQ�KDFHU�VXUJLU�DJXD�VXILFLHQWH��GH�ORV�PDQDQWLDOHV�\�IXHQWHV��SDUD�
HO�QHFHVDULR�ULHJR�GH�WRGDV�ODV�SODQWDV�\�VX�FUHFLPLHQWR��(O�HVWDGR�GH�
KXPHGDG�GHSHQGD��SRU�WDQWR��GHO�GLRV�$OH\LQ�\��SRU�HVWR�PLVPR��VH�
FRQVWLWXtD�HQ�HVStULWX�GH�IXHQWHV��PDQDQWLDOHV��DUUR\RV�\�UtRV���

$OH\LQ�HUD�KLMR�GH�%DDO�\�pVWH��D�VX�YH]��GHVFHQGtD�GH�OD�GLRVD�$FKHUDW��
�PDGUH�FUHDGRUD�GH�ORV�GLRVHV����TXH�WHQtD�SRU�PLVLyQ�LQIXQGLU�
VDELGXUtD�D�ORV�GLRVHV�\�SURFXUDUOHV�FRQVHMR�FXDQGR�D�HOOD�DFXGtDQ�HQ�
GHPDQGD�GH�D\XGD��(O�WpUPLQR�$OH\LQ�VLJQLILFDED��HO�TXH�FDEDOJD�VREUH�
ODV�QXEHV���SXHV�pO�SURGXFtD�OD�OOXYLD�\��FRPR�FRQVHFXHQFLD��SRU�pO�
KDEtD�VXILFLHQWH�YHJHWDFLyQ�HQ�OD�WLHUUD��(UD�XQD�GHLGDG�LPSUHVFLQGLEOH�
GHQWUR�GH�OD�PLWRORJtD��VXILFLHQWHPHQWH�SUDJPiWLFD��GH�ORV�SXHEORV�
IHQLFLRV��/D�ULYD�OLGDG�HQWUH�XQ�GLRV�TXH�SURFXUDED�FDORU�D�OD�WLHUUD�SDUD�
WUDQVIRUPDUOD�HQ�IpUWLO��FRPR�HUD�HO�FDVR�GH�0XWK���\�RWUR�TXH�
GLVSHQVDED�OD�DGHFXDGD�OOXYLD�SDUD�KDFHU�SRVLEOH�HO�FUHFLPLHQWR�GH�ODV�
SODQWDV��FXDO�HUD�HO�FDVR�GH�$OH\LQ���QR�VH�UHIHUtD�D�XQD�UHDOLGDG�
WDQJLEOH�R�PDWHULDO��VLQR�TXH�VH�KDFtD�QHFHVDULR�LQWHUSUHWDU�WDOHV�
HYHQWRV�\��SRU�OR�PLVPR��OOHJDU�D�GHWHUPLQDGDV�FRQFOXVLRQHV�
UHODFLRQDGDV�FRQ�OR�VLPEyOLFR�\�OR�PtWLFR��DVSHFWRV��DPERV��
LQWURGXFLGRV�SRU�ORV�SXHEORV�IHQLFLRV��SDUD�H[SOLFDU�DOJR�WDQ�QDWXUDO��\�
DO�SURSLR�WLHPSR�WDQ�PLVWHULRVR��FRPR�OD�SURSLD�IHUWLOL]DFLyQ�GH�OD�WLHUUD�
\�HO�EURWDU�GH�ODV�VHPLOODV�SDUD�SURGXFLU�HO�DQVLDGR�IUXWR���

52&,2�62%5(�/$�7,(55$��

/D�JHQHDORJtD�GH�ORV�GLRVHV�IHQLFLRV�KDEODED�GH�XQD�GLRVD��KHUPDQD�GH�
$OH\LQ��TXH�WHQtD�SRU�QRPEUH�$QDW��6H�WUDWDED�GH�XQD�KHUPRVD�YLUJHQ�
JXHUUHUD�\�FRPEDWLYD��TXH�VLHPSUH�OXFKDED�DO�ODGR�GH�VX�KHUPDQR��HV�
SHFLDOPHQWH�FXDQGR�pVWH�OLEUDED�VXV�EDWDOODV�FtFOLFDV�FRQWUD�HO�GLRV�
0XWK���

3HUR��$QDW��WHQtD�DVLJQDGD�XQD�PLVLyQ�HVSHFLDO�\��PLHQWUDV�VX�KHUPDQR�
$OH\LQ�VH�RFXSDED�GH�SURFXUDU�HO�VXILFLHQWH�FDXGDO�D�ORV�GLIHUHQWHV�UtRV�
TXH�VXUFDEDQ�OD�UHVHFD�7LHUUD��HOOD�HVSDUFtD�FRQ�WDFWR�\�PLPR��QR�
H[HQWRV�GH�DUPRQtD��HO�QHFHVDULR�URFtR�TXH��HQ�H[SUHVLyQ�GH�ORV�
QDUUDGRUHV�GH�PLWRV��FRQVWLWXLUtD�OD��JUDVD�GH�OD�7LHUUD����



&XDQGR�OOHJD�HO�DOED��\�HO�6RO�VDOH��VXV�UD\RV�UHERWDQ�FRQWUD�HO�URFtR�TXH�
$QDW�GHSRVLWDUD�GXUDQWH�OD�QRFKH�\�WRGD�OD�7LHUUD�DGTXLHUH�XQ�FRORU�
SODWHDGR�\�SXUR��3RU�HVWR�PLVPR�HO�VLPEROLVPR�GH�$QDW�VH�KDFH�SDWHQWH�
HQ�OD�PLWRORJtD�IHQLFLD�D�WUDYpV�GH�OD�QDWXUDOH]D�PLVPD��<�OD�YLUJLQLGDG�
GH�OD�GLRVD�QR�WLHQH�VHQWLGR�H[FOXVLYDPHQWH�ILVLROyJLFR��VLQR�TXH�FREUD�
LPSRUWDQFLD�HQ�FXDQWR�TXH�H[SUHVD��GH�IRUPD�HPEOHPiWLFD�\�VLPEyOLFD��
HO�HVWDGR�DSDFLEOH�GH�OD�7LHUUD��FXDQGR�HO�URFtR�\�OD�OX]�FRQYHUJHQ�HQ�
HOOD�\�OD�YXHOYHQ�DUJHQWDGD�\�SXUD���

',26$�'(/�$025��

2WUD�GH�ODV�GHLGDGHV�TXH�OD�PLWRORJtD�GH�ORV�FDUWDJLQHVHV�FRQVLGHUDED�
VREUHPDQHUD�HUD�7DQLW��6X�SDUDOHOLVPR�FRQ�DOJXQDV�GLRVDV�JULHJDV�VH�
KDFH�SDWHQWH�HQ�WRGDV�ODV�H[SOLFDFLRQHV�TXH��DFHUFD�GHO�FLWDGR�PLWR��VH�
KDQ�GDGR�D�WUDYpV�GH�OD�KLVWRULD��6H�OD�KD�FRPSDUDGR�FRQ�OD�GLRVD�+HUD��
OD�HVSRVD�GH�=HXV��VHJ~Q�OD�PLWRORJtD�FOiVLFD���SXHV�ORV�FDUWDJLQHVHV�OD�
DGRUDEDQ�FRPR�UHLQD�GH�ORV�GLRVHV�\��SRU�OR�PLVPR��OD�UHFRQRFtDQ�FRPR�
HVSRVD�GHO�JUDQ�%DDO�+DPPyQ��(VWH��VHUYLUi�GH�PRGHOR�SDUD�
SRVWHULRUHV�SXHEORV�\�FLYLOL]DFLRQHVPDQD�HUD�OODPDGR��HQ�RFDVLRQHV��
-~SLWHU�$PPyQ�\��FRQVHFXHQWHPHQWH��DSDUHFtD�LGHQWLILFDGR�FRQ�HO�%DDO�
+DPPyQ�FDUWDJLQpV���

6HJ~Q�RWUDV�YHUVLRQHV��7DQLW�HUD�OD�SHUVRQLILFDFLyQ�GHO�SODQHWD�9HQXV�\��
SRU�HQGH��VLPEROL]DED�HO�DPRU�\�HO�DIHFWR��UHFLEtD��HQ�HVWH�FDVR��HO�
QRPEUH�GH�$VWDUWp�\�VH�GHFtD�GH�HOOD�TXH�HUD�OD�FDUD�GH�%DDO��$�pVWH�VH�
OH�UHSUHVHQWDED�EDMR�OD�ILJXUD�GH�XQ�DQFLDQR�GH�ODUJD�EDUED�EODQFD�\�
VHULR�VHPEODQWH��$FDVR�SRU�WRGR�OR�H[SXHVWR��\�GHELGR�D�OD�H[WUHPD�
VHULHGDG�TXH�HPDQDED�GH�OD�LPDJHQ�GHO�DQFLDQR�%DDO��ORV�FDUWDJLQHVHV�
LQWURGXMHURQ�HQ�VX�SDQWHyQ�PLWROyJLFR�OD�ILJXUD�GHOLFDGD��\�VLHPSUH�
ULVXHxD��GH�7DQLW��OD�GLRVD�GHO�DPRU���

&RPR�FRQWUDVWDQGR�FRQ�WRGR�OR�GLFKR��WDPELpQ�VH�DGRUDED�HQ�)HQLFLD�D�
XQD�GHLGDG�GH�DVSHFWR�DQRGLQR�\�GH�SRUWH�PHGLRFUH��/R�GHQRPLQDEDQ�
%HV��\�OR�UHSUHVHQWD�EDQ�FRQ�XQ�FXHUSR�SDQ]XGR�\�UHFKRQFKR��FDVL�
HQDQR���ORV�FDUWDJLQHVHV�FRORFDEDQ��FRQ�IUHFXHQFLD��OD�HILJLH�GH�OD�
GHLGDG�HQ�OD�SURD�GH�VXV�QDYtRV���

�$1725&+$�'(�/26�',26(6���

2WUD�GH�ODV�GLYLQLGDGHV�IHQLFLDV��GHVFHQGLHQWH�GHO�WRGRSRGHURVR��(O���HV�
OD�GLRVD�6DSDV��7HQtD�HO�SRGHU�GH�SUHGHFLU�HO�IXWXUR�\��VHJ~Q�OD�OH\HQGD�
KDOODGD�HQ�ODV�WDEODV�GH�DUFLOOD�GH�5DV�6KDPUD��SDUWLFLSy�HQ�OD�OXFKD�
HQWUH�ORV�GRV�ULYDOHV�PiV�FpOHEUHV�GH�WRGD�OD�PLWRORJtD�IHQLFLD��HV�GHFLU��
HQWUH�ORV�GLRVHV�$OH\LQ�\�0XFK��)XH�6DSDV�TXLHQ�DXJXUy�OD�GHUURWD�GH�
0XFK�DQWH�$OH\LQ�\�OH�PDO�GLMR���4XH�$OH\LQ�QR�WHQJD�SLHGDG�GH�WL��£4XH�



DUUDQTXH�ODV�SXHUWDV�GH�WX�PRUDGD��£4XH�URPSD�HO�FHWUR�GH�WX�
VREHUDQtD��£4XH�GHUULEH�HO�WURQR�GH�WX�UHDOH]D�����

6DSDV��VHJ~Q�OD�PLWRORJtD�IHQLFLD��FRQIHUtD�OX]�D�ORV�SURSLRV�GLRVHV��\�ORV�
JXLDED�SRU�HQWUH�VHQGHURV�GH�VDOYDFLyQ�FXDQGR�pVWRV�KDEtDQ�SHUGLGR�HO�
UXPER��SRU�WRGR�HOOR�VH�OD�FRQRFtD�FRQ�HO�VREUHQRPEUH�GH��$QWRUFKD�GH�
ORV�GLRVHV���7HQtD��DGHPiV��XQD�IXQFLyQ�GH�HPLVDULR��SXHV�HQ�RFDVLRQHV�
H[FHSFLRQDOHV�HUD�HQYLDGD�SRU�ORV�PiV�SRGHURVRV�GLRVHV�DQWH��SRU�
HMHPSOR��ORV�SDUWLFLSDQWHV�HQ�OLWLJLRV�\�FRQWLHQGDV��&XHQWD�OD�OH\HQGD�
TXH�HQ�OD�OXFKD�TXH�PDQWHQtDQ�ORV�GLRVHV�$OH\LQ�\�0XFK��SDUWLFLSy�FRPR�
HQYLDGD�GH�ORV�GLRVHV��SDUD�LQIRUPDUVH��\�SDUD�D\XGDU�GHFLVLYDPHQWH�D�
$OH\LQ��\�UHFLELy�yUGHQHV�GHO�SURSLR�%DDO�D�WUDYpV�GH�OD�GLRVD�$QDW��TXH�
WDPELpQ�HMHUFtD�GH�UHFDGHUD�GH�ORV�GLRVHV���

/(<(1'$�'(�/26�2$6,6��

$XQTXH�RFDVLRQHV�KXER�HQ�TXH��D�OD�GLRVD�$QDW��OH�FXSR�WDPELpQ�OD�
WHUULEOH�REOLJDFLyQ�GH�HQWHUUDU�DO�SRGHURVR�GLRV�%DDO�SXHV��VHJ~Q�OD�
QDUUDFLyQ�PtWLFD��pVWH�VH�KDOODED�FD]DQGR�HQ�XQ�HQRUPH�GHVLHUWR�
FXDQGR�DSDUHFLHURQ�DQWH�pO�XQRV�DQLPDOHV�VDOYDMHV�\�ILHURV��GH�HQRUPH�
HQYHUJDGXUD��D�ORV�TXH�QR�SXGR�GRPLQDU��DXQTXH�Vt�OHV�KL]R�IUHQWH���

%DDO�WHUPLQy�GHVWUR]DGR�SRU�ORV�JLJDQWHVFRV�DQLPDOHV�\�VXV�UHVWRV�
IXHURQ�UHFRJLGRV�GHO�LQPHQVR�GHVLHUWR�SRU�OD�GLRVD�$QDW�TXLHQ��D�SHVDU�
GH�OD�WULVWH]D�TXH�OH�HPEDUJDED��IXH�FDSD]�GH�FDYDU�FRQ�GLOLJHQFLD�XQD�
WXPED�SDUD�VHSXOWDU�D�%DDO��GHVSXpV�GH�OODPDUOH��KLMR�PtR���1DUUDQ�ODV�
FUyQLFDV�TXH��GHVGH�HQWRQFHV��HO�OXJDU�HQ�HO�TXH�\DFHQ�ORV�UHVWRV�GH�
%DDO�GHMy�GH�VHU�DUHQD�EDOGtD�\�WLHUUD�\HUPD��SDUD�WUDQVIRUPDUVH�HQ�
IpUWLO�YHUJHO�TXH�KDVWD�QXHVWUR�GtDV�VXEVLVWH��6HJ~Q�DOJXQDV�YHUVLRQHV�
GH�ORV�PLWRV�FDUWDJLQHVHV��ORV�KHFKRV�QDUUDGRV�H[SOLFDQ�
VLPEyOLFDPHQWH�OD�H[LVWHQFLD�GH�HVSDFLRV�FRQ�DJXD�\�YHJHWDFLyQ��ORV�
GHQRPLQDGRV�RDVLV��HQ�ORV�JUDQGHV�GHVLHUWRV��VLQ�ORV�FXDOHV�QR�VHUtD�
SRVLEOH�DWUDYHVDUORV�QL�SDVDU�SRU�HOORV��3HUR��PHUFHG�DO�HVStULWX�GH�%DDO�
\�D�OD�EXHQD�SUHGLVSRVLFLyQ�GH�OD�GLRVD�$QDW��ORV�JUDQGHV�GHVLHUWRV�
FXHQWDQ�FRQ�RDVLV�SDUD�TXH�ORV�FDPLQDQWHV�UHSRQJDQ�IXHU]DV�\�VH�
UHVJXDUGHQ�GHO�JUDYH�SHOLJUR�GH�SHUHFHU�D�FDXVD�GH�XQD�LQVRODFLyQ�R�GH�
XQD�WRUPHQWD�GH�DUHQD��7DO�HV�HO�DQFHVWUR�GH�ORV�SXHEORV�TXH�KDELWDQ�OD�
HVWUHFKD�IUDQMD�GH�)HQLFLD�\�ODV�GLVWLQWDV�FLXGDGHV�HVWDGRV�
GHVSHUGLJDGDV��\�IXQGDGDV��D�OR�ODUJR�GH�OD�FRVWD�QRUWHDIULFDQD���

0$1$17,$/(6�'(�/$�7,(55$��

(O�HVStULWX�GH�OD�SRGHURVD�GHLGDG�%DDO�VLJXH�DFWXDQGR��D~Q�GHVSXpV�GH�
TXH�IXHUD�GHVWUR]DGR�VX�FXHUSR�SRU�H[WUDxDV��KRUULEOHV�\�JLJDQWHVFDV�
FULDWXUDV��SXHVWR�TXH�OD�GLRVD�$QDW��WDO�FRPR�HVWDED�HVFULWR�GHVGH�



DQWLJXR��FXPSOLy�FRQ�VX�FRPHWLGR�GH�UHFRJHU��\�HQWHUUDU��ORV�UHVWRV�GH�
DTXpO���

0DV��$QDW��QR�VyOR�OOHYy�D�FDER�OD�PLVLyQ�DQWHGLFKD��VLQR�TXH�WDPELpQ�
FDUJy�VREUH�VXV�HVSDOGDV�FRQ�$OH\LQ��FXDQGR�pVWH�SHUHFLy�HQ�VX�OXFKD�
FRQWUD�0XFK��(O�SRHPD�UHFRJLGR�HQ�ODV�WDEODV�GH�DUFLOOD�UHODWD�FyPR�
$QDW�OOHYD�HO�FDGiYHU�GH�$OH\LQ�KDFLD�OD�FXPEUH�GH�OD�JUDQ�PRQWDxD�\�OH�
XQJH�FRQ�SHUIXPHV�SDUD�TXH�ODV�GHLGDGHV�VXEWHUUiQHDV�OH�DFRMDQ�HQ�VX�
WpWULFD�PDQVLyQ��KDVWD�TXH�FRQ�OD�OOHJDGD�GH�XQD�QXHYD�HVWDFLyQ��SXHGD�
UHVXUJLU�\�SURYHHU�D�OD�WLHUUD��RWUD�YH]��GH�HVH�HVWDGR�GH�KXPHGDG�
QHFHVDULR�SDUD�TXH�PDQDQWLDOHV��IXHQWHV�\�UtRV�DIORUHQ�D�VX�VXSHUILFLH�\�
SURGX]FDQ�HO�FtFOLFR�FUHFLPLHQ�WR�GH�FXDQWDV�VHPLOODV�KD\DQ�VLGR�
VHPEUDGDV�HQ�VX�VXEVXHOR���

&$6$�'(�252�<�3/$7$��

/RV�GLRVHV�GH�ORV�IHQLFLRV��DO�LJXDO�TXH�HO�UHVWR�GH�ODV�GHPiV�GHLGDGHV�
GH�RWUDV�FLYLOL]DFLRQHV�SRVWHULRUHV��KDELWDEDQ�HQ�SDODFLRV�HQFODYDGRV�HQ�
OXJDUHV�UHFyQGLWRV�\�HVFRQGLGRV��LQDFFHVLEOHV�SDUD�ORV�PRUWDOHV��6LQ�
HPEDUJR��VyOR�%DDO��SRU�VHU�HO�GLRV�VXSUHPR�\�HO�FUHDGRU�GH�WRGR��WHQtD�
SRU�PRUDGD�HO�HVSDFLR�LQPHQVR��(V�GHFLU��VH�HQFRQWUDED�HQ�WRGDV�SDUWHV�
\�QR�KDEtD�OXJDU�DOJXQR�HQ�GRQGH�OD�SUHVHQFLD�GH�%DDO�QR�VH�GHMDUD�
VHQWLU��3RU�HVWR�PLVPR��ORV�SREODGRUHV�GH�OD�DQFHVWUDO�)HQLFLD��VHJ~Q�HO�
UHODWR�DFXxDGR�HQ�ODV�WDEODV�GH�DUFLOOD���SLGLHURQ�D�ORV�GHPiV�GLRVHV�TXH�
FRQVWUX\HUDQ�XQD�PRUDGD�SDUD�%DDO�SXHV��DVt��SRGUtDQ�DFXGLU�FRQ�VXV�
RIUHQGDV�SDUD�TXH�VH�DOLPHQWDUD�GH�ORV�IUXWRV�HVFRJLGRV�GH�FDGD�
FRVHFKD��/RV�GLRVHV�GH�OD�PLWRORJtD�IHQLFLD�WHQtDQ�ODV�PLVPDV�
QHFHVLGDGHV�TXH�ORV�KXPDQRV��DQWURSRPRUILVPR��\�GHEtDQ�GH�
DOLPHQWDUVH�FRQ�DQLPDOHV��SDQ�\�YLQR�TXH�ORV�PRUWDOHV�SRQtDQ�D�VX�
GLVSRVLFLyQ��PHGLDQWH�GLYHUVRV�ULWXDOHV�TXH��HQ�RFDVLRQHV��VH�
FRQYHUWtDQ�HQ�YHUGDGHUDV�PXHVWUDV�GH�HVRWHULVPR�PiJLFR�\�PLVWpULFR��
$FDVR�WRGR�HOOR�IXHUD�GHELGR�D�OD�LQIOXHQFLD�HMHUFLGD�VREUH�ORV�IHQLFLRV��
SRU�OD�PLWRORJtD�GH�ORV�SXHEORV�DVLULR�EDELOyQLFRV���

81�75212�'(�252�0$&,=2��

'HFLGLHURQ�HQWRQFHV��ODV�GHPiV�GHLGDGHV��HULJLU�XQ�WHPSOR�HQ�KRQRU�GHO�
SRGHURVR�GLRV�%DDO�\��FRPR�HUD�SUHFHSWLYR��SLGLHURQ�SHUPLVR�DO�PiV�
JUDQGH�GH�WRGRV�HOORV��HV�GHFLU��D��(O���3XHV��GH�RWUR�PRGR��QR�KXELHUD�
SURVSHUDGR�SUR\HFWR�DOJXQR�\�ORV�PXURV�OHYDQWDGRV�FRQ�HVIXHU]R�VH�
GHUUXLUtDQ�FRQ�IDFLOLGDG�HQ�FXDQWR��(O��OR�TXLVLHUD��3DUD�FRQ�YHQFHUOH��OH�
RIUHFLHURQ�H[TXLVLWRV�PDQMDUHV�HQ�PHVD�GH�RUR�FRQ�FXEHUWHUtD�GH�SODWD��
\�OH�UHJDODURQ�XQ�UHOXFLHQWH�WURQR�GH�RUR�PDFL]R���(O���QR�VyOR�GLR�VX�
FRQVHQWLPLHQWR�D�OD�FRQVWUXFFLyQ�GHO�WHPSOR�GH�%DDO��VLQR�TXH�DGHPiV�
HQYLy�D�XQR�GH�VXV�PHMRUHV�DUTXLWHFWRV�SDUD�TXH�GLULJLHUD�OD�REUD��(VWH�
DUWLVWD�GLYLQR�VH�HQFDUJy�GH�GLVHxDU�ODV�ILJXUDV�TXH�GHFRUDUtDQ�WDQ�



RULJLQDO�PDQVLyQ�\��SDUD�HOOR��IXQGLy�RUR�\�SODWD�\�PRGHOy�EUDYRV�\�
KHUPRVRV�WRURV��KDVWD�HQWRQFHV�QXQFD�YLVWRV��7DPELpQ�SDUWLFLSy�HQ�OD�
FRQVWUXFFLyQ�GH�WDQ�IDPRVR�WHPSOR�HO�GLRV�GH�OD�VDELGXUtD��SXHVWR�TXH�
VLQ�VX�D\XGD�QR�VHUtD�SRVLEOH�TXH�ORV�FLPLHQWRV�UHVLVWLHUDQ�HO�SHVR�GH�OD�
HVWUXFWXUD�GH�WDQ�VLQJXODU�HGLILFLR��,QFOXVR�HO�SURSLR�%DDO�LQWHUYLQR�HQ�
OD�PDJQD�WDUHD�\��DO�GHFLU�GH�ORV�QDUUDGRUHV�GH�PLWRV��FXDQGR�VH�
FDQVDED�HO�DUWLVWD�HQYLDGR�SRU�HO�UH\�GH�WRGRV�ORV�GLRVHV��pO�OH�VXVWLWXtD��
+DVWD�XVDED�VX�UD\R�SRGHURVR��QyWHVH�HO�SDUDOHOLVPR�GH�%DDO�\�VX�UD\R�
FRQ�VX�SUHGHFHVRU�JULHJR��HO�GLRV�=HXV��TXLHQ�FRQWDED�HQWUH�VXV�
DWULEXWRV�FRQ�HO�UD\R�MXVWLFLHUR��SXHVWR�TXH�FRQ�pO�FDVWLJDED�D�WRGRV�VXV�
HQHPLJRV�\�RSRQHQWHV��SDUD�FRUWDU�ORV�iUEROHV��KDFHU�YLJDV�GH�
FRQWHQFLyQ�\�WDEODV�SDUD�OD�WHFKXPEUH��(O�UD\R�GH�%DDO�HUD�FRQRFLGR�
FRPR��OD�VLHUUD�GH�OD�7LHUUD��\�QDGLH�RVDED�HQIUHQWDUVH�D�HVWD�GHLGDG�
SRU�WHPRU�D�YHUVH�HOLPLQDGR�FRQ�HO�SRGHU�GH�VX�UD\R���

81$�*5,(7$�(1�/$6�18%(6��

/R�FLHUWR�HV�TXH�HQ�OD�FRQVWUXFFLyQ�GHO�IDVWXRVR�WHPSOR�GH�%DDO�
SDUWLFLSDURQ�WDQWR�GLRVHV�FRPR�KpURHV�\��VHJ~Q�TXHGD�UHFRJLGR�HQ�ODV�
WDEODV�GH�DUFLOOD��KDVWD�OLWLJDURQ�HQWUH�Vt�D�FDXVD�GH�OD�FRQYHQLHQFLD�R�
QR�GH�SRQHUOH�YHQWDQDV��7DPELpQ�KXER�GLRVHV�TXH�~QLFDPHQWH�IXHURQ�
HOHJLGRV�SDUD�HGLILFDU�OD�SDUWH�PiV�VDJUDGD�GHO�WHPSOR��VX�
VDQFWDVDQFWyUXP��3RU�ILQ�VH�DFRUGy��GHVSXpV�GH�KDEHU�PHGLDGR�ORV�
SURSLRV�GLRVHV�VXSHULRUHV�HQ�OD�GLVSXWD��TXH�~QLFDPHQWH�HQ�HO�FHQWUR�
GHO�WHPSOR�VH�DEULUtD�XQD�HQRUPH�FODUDER\D��OD�FXDO�HVWDUtD�HQ�OtQHD�
UHFWD�FRQ�XQD�JULHWD�TXH��DO�SURSLR�WLHPSR�GHEHUtD�GH�KDFHU�HO�GLRV�%DDO�
HQ�ODV�QXEHV�SDUD��GH�HVWH�PRGR��DVHJXUDU�TXH�VLHPSUH�FDHUtD�DJXD�GH�
OOXYLD�HQ�ODV�WLHUUDV�FRQVDJUDGDV�DO�SRGHURVR�GLRV�TXH�KDELWDED�HQ�WDQ�
FpOHEUH�WHPSOR��(O�UHODWR�PtWLFR�QDUUD�TXH�FXDQGR�ODV�REUDV�IXHURQ�
FRQFOXLGDV�HQ�WRGRV�VXV�GHWDOOHV��HO�GLRV�%DDO�VH�LQWURGXMR�HQ�WDQ�
VLQJXODU�WHPSOR�\�OR�KDELWy�SDUD�VLHPSUH��<�VH�GLVSXVR�HQVHJXLGD�D�
VDFULILFDU�ORV�PHMRUHV�HMHPSODUHV�GH�VXV�UHEDxRV��DFDVR�FRPR�XQD�
PXHVWUD�GH�DJUDGHFLPLHQWR�D�WRGDV�ODV�GHPiV�GHLGDGHV�TXH�KDEtDQ�
SDUWLFLSDGR�HQ�WDQ�PDJQD�REUD��0X\�HVSHFLDOPHQWH��ODV�RIUHQGDV�LEDQ�
GLULJLGDV�D�OD�GLRVD�$QDW��VHJ~Q�VH�GHVSUHQGH�GH�ODV�DFXxDFLRQHV�GH�ODV�
WDEODV�GH�DUFLOOD��SXHV��PHUFHG�D�HOOD��KDEtD�VREUHYLYLGR�HO�JUDQ�%DDO��
6LQ�HPEDUJR��XQDV�YHFHV�OD�OH\HQGD�PXHVWUD�TXH�%DDO�HV�HO�SDGUH�GH�
$QDW�\��HQ�FDPELR��HQ�RWUDV�RFDVLRQHV��VH�GLFH�TXH�%DDO�HV�KLMR�GH�$QDW��
7RGR�HOOR�HV�XQ�FODUR�VLPEROLVPR�PHGLDQWH�HO�FXDO��ORV�SXHEORV�IHQLFLRV��
TXLHUHQ�UHVDOWDU�OD�LPSRUWDQFLD�GH�OD�PXWXD�FRUUHVSRQGHQFLD�\�
UHFLSURFLGDG�HQ�ODV�UHODFLRQHV�SDWHUQR�ILOLDOHV���

¢',26(6�6,1�120%5("��

1R�VyOR�%LEORV��VLQR�WDPELpQ�6LGyQ�\�7LUR�VH�FRQVWLWX\HURQ�HQ�GRV�GH�ODV�
FLXGDGHV�HVWDGR�PiV�LPSRUWDQWHV�GH�FXDQWDV�VH�KDOODEDQ�HQFODYDGDV�



HQ�HVD�IUDQMD�GH�WLHUUD�EDxDGD�SRU�HO�0HGLWHUUiQHR�RULHQWDO��\�FRQRFLGD�
SRU�HO�QRPEUH�GH�)HQLFLD��(Q�DPEDV��OD�SREODFLyQ�DGRUDED�D�XQD�JUDQ�
GLYHUVLGDG�GH�GHLGDGHV��VLQ�HPEDUJR��VXV�QRPEUHV�QR�HUDQ�DSURSLDGRV�
�FRPR�VXFHGHUtD�HQ�pSRFDV�SRVWHULRUHV�HQ�RWUDV�SREODFLRQHV�
UHODWLYDPHQWH�FHUFDQDV���DQWHV�DO�FRQWUDULR��VH�JXDUGDED�VLOHQFLR��
HVSHFLDOPHQWH�HQ�SUHVHQFLD�GH�H[WUDxRV��\�QXQFD�VH�UHYHODED�OD�
SHUVRQDOLGDG�GH�GLRV�DOJXQR���

/R�FLHUWR�HV�TXH�FDGD�FLXGDG�GH�ODV�UHVHxDGDV�WHQtD�VXV�SUHIHUHQFLDV�
PtWLFDV�\�VX�GHLGDG�%DDO�� 6HxRU���SHUR�QXQFD�OR�PDQLIHVWDEDQ�
S~EOLFDPHQWH�SDUD�TXH�QDGLH��DMHQR�D�VX�SURSLD�HWQLD��SXGLHUD�FRQRFHU�
HO�YHUGDGHUR�QRPEUH�GH�VXV�SURSLRV�GLRVHV��(Q�SDUWH��ORV�IHQLFLRV�
DFWXDEDQ�DVt�SRUTXH�HQWHQGtDQ�TXH�ODV�SHUVRQDV�H[WUDxDV�TXH�OOHJDUDQ�
D�FRQRFHU�HO�QRPEUH�GH�VXV�GLRVHV��WHQGUtDQ�\D�OD�SRVLELOLGDG�GH�
HQFRPHQGDUVH�D�HOORV��FRQ�OR�TXH�VHUtDQ�GLRVHV�FRPSDUWLGRV��\�QR�
GHLGDGHV�~QLFDV�SDUD�XQD�UD]D�~QLFD��$GHPiV��H[LVWtD�OD�SRVLELOLGDG�GH�
TXH�ORV�GLRVHV�HVFXFKDUDQ�ODV�V~SOLFDV�GH�JHQWHV�QR�IHQLFLDV��\�VH�
YROYLHUDQ�FRQWUD�VX�SURSLR�SXHEOR�\�D�IDYRU�GH�ORV�H[WUDxRV���

1R�KDEtD�GXGD��DO�UHVSHFWR��OR�PiV�DFHUWDGR�HUD�JXDUGDU�VLOHQFLR�DFHUFD�
GH�OD�YHUGDGHUD�LGHQWLGDG�GH�ORV�GLRVHV��6LQ�HPEDUJR��VH�VDEH�TXH�FDVL�
WRGDV�ODV�GHLGDGHV�GH�OD�FLXGDG�HVWDGR�GH�7LUR�HUDQ�PDULQDV��DXQTXH�
WDPELpQ�DGRUDEDQ�GH�PDQHUD�HVSHFLDO�D�XQ�GLRV�VRODU�TXH��HQ�UHDOLGDG��
WHUPLQy�WDPELpQ�DVLPLODQGR�ORV�DWULEXWRV�GH�ORV�GLRVHV�PDULQRV��6X�
QRPEUH�HUD�0HONDUWK�\��HQWUH�OD�SREODFLyQ�GH�7LUR��MXJDED�XQ�SDSHO�
LPSRUWDQWH�SRUTXH�VH�OH�WHQtD�SRU�SURWHFWRU�GH�OD�FLXGDG��KDVWD�HO�SXQWR�
GH�TXH�HQ�ORV�UHODWRV�PLWROyJLFRV�VH�OH�GHQRPLQD��HO�GLRV�GH�OD�FLXGDG���
6HJ~Q�DOJXQDV�YHUVLRQHV��0HONDUWK��HV�HO�DQWHFHVRU�GHO�KpURH�JULHJR�
+pUFXOHV�+HUDFOHV��OR�FXDO�UHIXHU]D�OD�WHRUtD�GH�DOJXQRV�PLWyORJRV�
FOiVLFRV�TXH�GHIHQGtDQ�OD�LGHD�GH�TXH�WRGD�OD�PLWRORJtD�JULHJD�SURYHQtD��
R�WHQtD�FRPR�JHUPHQ��GH�OD�PLWRORJtD�IHQLFLD���

(/�35,1&,3,2�'(�/26�7,(0326��

/D�FRVPRJRQtD�IHQLFLD�QRV�H[SOLFD�OD�IRUPDFLyQ�GHO�XQLYHUVR�D�SDUWLU�GH�
XQD�HVSHFLH�GH�FDRV�DFXRVR��IRUPDGR�SRU�XQD�PH]FOD�GH�DLUH�YDSRURVR�
\�DJXD�WXUELD��7RGR�OR�FXDO�GLR�OXJDU�D�OD�IRUPDFLyQ�GH�OLPR��R�EDUUR��GHO�
TXH�QDFHUtD�OD�YLGD��DXQTXH�HOOR�VXFHGLy�GHVSXpV�GH�TXH�KXELHUD�
WUDQVFXUULGR�XQD�LQPHQVLGDG�GH�WLHPSR��<�HV�TXH�HO�SULQFLSLR�GH�WRGDV�
ODV�FRVDV�IXH�HO�7LHPSR���HO�7LHPSR�FyVPLFR�TXH�DEUD]D�WRGR�HQ�pO����

8QD�VHULH�GH�HYHQWRV�GLIHUHQFLDGRV�TXH��SRU�PRU�GH�OD�RVFXULGDG�\�GHO�
GHVHR��OOHJDURQ�D�FRQIOXLU�HQ�OR�PiV�UHFyQGLWR�GHO�PXQGR��XQD�YH]�TXH�
KXER�WLHPSRV�KLFLHURQ�SRVLEOH�HO�DGYHQLPLHQWR�GH�OD�YLGD��(O�~OWLPR�HQ�
DFWXDU�IXH�HO�6RO�TXH��FRQ�VX�FDORU��VHSDUy�HO�DJXD�GHO�EDUUR��\�OD�QXEH�
GHO�DLUH��OR�FXDO�KL]R�SRVLEOH�HO�RULJHQ�GH�OR�GLYHUVR�\��SRU�HQGH��HO�LQLFLR�



GH�OR�TXH�KD�GDGR�HQ�OODPDUVH�FUHDFLyQ��(O�UXLGR�HQVRUGHFHGRU��
VHPHMDQWH�DO�WUXHQR��\�OD�OX]�FHJDGRUD��VLPLODU�D�OD�GHO�UD\R��
GHVSHUWDURQ�D�WRGDV�ODV�FULDWXUDV��WDQWR�D�ORV�PDFKRV�FRPR�D�ODV�
KHPEUDV��TXH�KDVWD�HQWRQFHV�SHUPDQHFtDQ�DOHWDUJDGDV��ODV�FXDOHV�
FRUULHURQ�DVXVWDGDV�\�VH�GHVSHUGLJDURQ�SRU�OD�ID]�GH�OD�7LHUUD�SDUD��DVt��
SREODUOD��ODEUDURQ�ORV�FDPSRV�\��HQ�XQ�SULQFLSLR��DGRUDURQ�FRPR�D�
GLRVHV�D�ORV�IUXWRV�PLVPRV�TXH�OD�WLHUUD�OHV�SURFXUDED��&RQ�HO�FRUUHU�GHO�
WLHPSR��GHVFXEULHURQ�HO�IXHJR��VH�FXEULHURQ�FRQ�URSDMHV�GLVHxDGRV�SRU�
HOORV�PLVPRV��LQYHQWDURQ�OD�HVFULWXUD�VREUH�WDEODV�GH�DUFLOOD�\�VREUH�
SDSLURV�\��GH�QXHYR�FRQ�HO�WLHPSR�FRPR�DOLDGR��GHVFXEULHURQ�HO�SRGHU�
GH�OD�PDJLD�\�ORV�SULQFLSDOHV�UHPHGLRV�FRQWUD�HO�YHQHQR�GH�PXFKRV�
UHSWLOHV���

0,726�'(�/$�,1',$��

(Q�ORV�DVHQWDPLHQWRV�XUEDQRV�GHO�YDOOH�GHO�,QGR��HQWUH�ORV�UHVWRV�GH�OD�
FLYLOL]DFLyQ�SUHFXUVRUD�GH�+DUDSSD��HQ�ODV�UXLQDV�GH�ODV�DOWDPHQWH�
HYROXFLRQDGDV�FLXGDGHV�GH�+DUDSSD�\�0RKHQMR�'DUR��VH�KDQ�
HQFRQWUDGR�ODV�LPiJHQHV�HQ�WHUUDFRWD�\�HQ�VHOORV�GH�FHUiPLFD�GH�
GLYHUVDV�GLYLQLGDGHV�TXH�ELHQ�SXHGHQ�FRQVLGHUDUVH�FRPR�SUHFXUVRUDV�
GH�ODV�SRVWHULRUHV�UHSUHVHQWDFLRQHV�EUDKPiQLFDV��(VWD�FXOWXUD��TXH�\D�
VH�FRPXQLFDED�UHJXODUPHQWH�FRQ�OD�PHVRSRWiPLFD�HQ�HO�VLJOR�;;,9�D��
&���WHQtD�DO�WRUR�FRPR�DQLPDO�HPEOHPiWLFR�SULQFLSDO��GDGR�OR�DEXQGDQWH�
GH�VXV�UHSUHVHQWDFLRQHV��VHJXUDPHQWH�FRPR�JDUDQWH�GH�OD�IHFXQGLGDG�\�
FRPR�VtPEROR�GH�OD�YLGD�WUDV�OD�PXHUWH��HO�WRUR�R�EXH\�VDJUDGR�
FRPSDUWtD�VX�SRSXODULGDG��D�MX]JDU�SRU�HO�Q~PHUR�GH�KDOOD]JRV��FRQ�XQD�
GLRVD�PDGUH�TXH�WDPELpQ�HVWDUtD�D�FDUJR�GH�OD�SURWHFFLyQ�GH�OD�
IHFXQGLGDG��GH�XQ�PRGR�VLPLODU�DO�TXH�OR�KDUtD�VLJORV�PiV�WDUGH�OD�GLRVD�
'HYL�HVSRVD�GH�6LYD��XQD�ILJXUD�GH�OD�TXH�SXGR�VHU�DQWHFHVRUD�HVWD�
GLRVD�LQQRPLQDGD�GHO�YDOOH�GHO�,QGR��(O�XELFXR�\�SUHGRPLQDQWH�WRUR�
VDJUDGR�DSDUHFH�WDPELpQ�HQ�RWUDV�UHSUHVHQWDFLRQHV�GH�SHUILO�DQWH�XQD�
SLUD�ULWXDO��FRPR�OR�KDUi�GHVSXpV�XQD�GH�ODV�DGYRFDFLRQHV�GH�6LYD��
1DQGL��DVt�FRPR�RWUD�UHSUHVHQWDFLyQ�GHO�WRUR�VDJUDGR��HQ�OXJDU�
SUHHPLQHQWH�MXQWR�D�RWURV�DQLPDOHV��SXHGH�VHU��SRU�VX�SDUWH��DVLPLODGD�
D�OD�SRVWHULRU�DGYRFDFLyQ�GH�6LYD�FRPR�SURWHFWRU�GH�ORV�DQLPDOHV��HO�
GLRV�3DVKXSDQWL��2WURV�DQLPDOHV�HPEOHPiWLFRV�WHUUHVWUHV�\�DpUHRV�
WDPELpQ�DSDUHFHQ�SURIXVDPHQWH�HQ�OD�FHUiPLFD�GH�+DUDSSD��\�VRQ��
QDWXUDOPHQWH��ORV�PLVPRV�HOHIDQWHV��WLJUHV��VHUSLHQWHV��E~IDORV��
iJXLODV��PRQRV��HWF���TXH�VHJXLUiQ�VLHQGR�SDUWH�LPSRUWDQWH�GH�ODV�
SHUVRQLILFDFLRQHV�]RRPyUILFDV�GH�ORV�GLRVHV�GHO�SDQWHyQ�LQGLR���

/26�9('$6��

3HUR�OD�SULPHUD�DSDULFLyQ�KLVWyULFD�HV�OD�TXH�QRV�YLHQH�UHFRJLGD�SRU�ORV�
9HGDV�ODV�REUDV�HVFULWDV�HQ�ViQVFULWR�GHO�ULWXDO�UHOLJLRVR�HODERUDGDV�SRU�
ORV�DULRV��XQ�SXHEOR�OOHJDGR�D�OD�,QGLD�GHVGH�HO�QRUHVWH�HQWUH�ORV�VLJORV�



;9,�\�;,,,��D��&����(Q�HO�JUXSR�GH�ORV��DU\D���GH�ORV�QREOHV��HVWDEDQ�ODV�
WUHV�FDVWDV�GH�ORV�EUDKPDQHV�X�KRPEUHV�GH�OD�UHOLJLyQ��ORV�NVDWUL\D�R�
JXHUUHURV�\�OD�FDVWD�~OWLPD�GH�ORV�YDLV\D�R�SXHEOR��FRQ�HOORV��SHUR�D�XQD�
JUDQ�GLVWDQFLD�VRFLDO��HVWDEDQ�ORV�VXGUD�R�YDVDOORV��ORV�TXH�QR�HUDQ�
�DU\D���SHUR�LEDQ�MXQWR�D�ORV�QREOHV��(VWD�REUD�GHO�9HGD��GHO�
FRQRFLPLHQWR��TXH�HPSLH]D�FRQ�HO�OLEUR�GHO�5LJ�9HGD��OLEUR�TXH�VH�GHELy�
HVFULELU�KDFLD�HO�VLJOR�;;��D�&����VH�FRQWLQ~D�FRQ�HO�<DMXU�9HGD��
FRQWHQLHQGR�HO�SULPHU�ULWXDO��HO�6DPD�9HGD��HQ�HO�TXH�ILJXUDQ�ORV�FDQWRV�
UHOLJLRVRV��\�HO�$WDUYD�9HGD��HO�WUDWDGR�GH�OD�UHOLJLyQ�tQWLPD�SDUD�XVR�
SULYDGR�GH�ORV�ILHOHV��(O�5LJ�9HGD��FRQ�PiV�GH�������KLPQRV�\��������
HVWURIDV��QRV�KDEOD�GH�XQ�8QLYHUVR�FRPSXHVWR�GH�GRV�SDUWHV��6DW�\�
$VDW��6DW�HV�HO�PXQGR�H[LVWHQWH��OD�SDUWH�GHVWLQDGD�D�ODV�GLYLQLGDGHV�\�D�
OD�KXPDQLGDG��$VDW��HO�PXQGR�QR�H[LVWHQWH��HV�HO�WHUULWRULR�GHO�
GHPRQLR��(Q�6DW�HVWi�OD�OX]��HO�FDORU�\�HO�DJXD��HQ�$VDW�VyOR�KD\�
RVFXULGDG��SRUTXH�ORV�GHPRQLRV�YLYHQ�HQ�HOOD��HQ�OD�QRFKH��(O�6DW��HO�
PXQGR�YLVLEOH�\�H[LVWHQWH��HVWi�FRPSXHVWR�GH�WUHV�HVIHUDV��OD�VXSHULRU�
GHO�ILUPDPHQWR��HO�DLUH�TXH�HVWi�VREUH�QXHVWUDV�FDEH]DV�\�HO�VXHOR�GHO�
SODQHWD�VREUH�HO�TXH�YLYLPRV��3HUR�OD�FUHDFLyQ�GH�HVWH�8QLYHUVR�QR�IXH�
VyOR�XQ�DFWR�JUDWXLWR��XQ�DFWR�GH�YROXQWDG�GLYLQD��SRU�HO�FRQWUDULR��OD�
FRQVWUXFFLyQ�GHO�PXQGR�TXH�DKRUD�KDELWDPRV�QHFHVLWy�GH�XQD�OXFKD�
KHURLFD�\�GHFLGLGD�HQWUH�ODV�IXHU]DV�GHO�DLUH�\�ODV�IXHU]DV�GH�OD�PDWHULD��
SRUTXH�HO�8QLYHUVR�HV�XQ�OXJDU�SUHFLRVR�TXH�VyOR�VH�SXGR�FRQVHJXLU�FRQ�
HO�HVIXHU]R�TXH�UHSUHVHQWD�HO�FRPEDWH�HQWUH�ODV�IXHU]DV�GHO�ELHQ�\�ODV�
IXHU]DV�GHO�PDO���

,1'5$��(/�&$03(21�'(/�6$7��

(QWUH�ORV�DVXUD��ORV�VHUHV�HVSLULWXDOHV��KDEtD�XQD�JUDQ�ULYDOLGDG��TXH�VH�
PDQLIHVWDED�HQ�OD�SXJQD�HQWUH�ORV�GLRVHV�DGLW\D�\�ORV�GHPRQLRV�UDNVD��
(VWD�SXJQD�GHVHPERFy��ILQDOPHQWH��HQ�XQD�OXFKD�TXH�]DQMDUi�HO�
GRPLQLR�GHO�PXQGR�GH�ORV�DVXUD��D�WUDYpV�GHO�HQIUHQWDPLHQWR�GLUHFWR�
HQWUH�ORV�FDPSHRQHV�GH�ORV�GRV�EDQGRV��HQWUH�HO�GHYD�,QGUD��XQ�KLMR�GHO�
&LHOR�\�GH�OD�7LHUUD��TXH�PRUDED�HQ�HO�DLUH��\�9ULWUD��HO�GXHxR�GH�ORV�
PDWHULDOHV�QHFHVDULRV�SDUD�FRQVWUXLU�HO�8QLYHUVR��(O�GHYD��HO�GLRV�,QGUD��
HUD�XQ�DGLW\D�HOHJLGR�SRU�VXV�FRPSDxHURV�SDUD�UHSUHVHQWDUORV�HQ�HO�
FRPEDWH�HQ�HO�TXH�GHEtD�YHQFHU�VX�FDPSHyQ�GH�XQD�YH]�SRU�WRGDV��6X�
RSRQHQWH��9ULWUD��HUD�XQ�GDQDED�R�UDNVD��VX�DQWDJRQLVPR�YHQtD�GH�
ODUJR��KDVWD�WDO�SXQWR�TXH�VH�KL]R�QHFHVDULR�OOHJDU�D�HQWDEODU�HO�
FRPEDWH�GHILQLWLYR��DTXHO�GHO�TXH�VDOGUi�HO�MHIH�LQGLVFXWLEOH��(O�GHYD�
,QGUD��WUDV�EHEHU�OD�EHELGD�VDJUDGD��HO�VRPD��FUHFLy�WDQWR�TXH�VXV�
SDGUHV��&LHOR�\�7LHUUD��WXYLHURQ�TXH�DSDUWDUVH�SDUD�GHMDUOH�VLWLR��SRU�HVR�
pO�KDELWDED�HQ�HO�DLUH�GH�OD�DWPyVIHUD�TXH�TXHGy�DELHUWD�FRQ�VX�
VHSDUDFLyQ��,QGUD�IXH�DUPDGR�FRQ�HO�UD\R��YD\UD��SRU�7YDVWUL��HO�KHUUHUR�
GH�ORV�GLRVHV��\�VH�IRUWDOHFLy�D~Q�PiV�WRPDQGR�RWURV�WUHV�JUDQGHV�
MDUURV�GH�VRPD��SHUR�OD�OXFKD�IXH�ODUJD�\�GLItFLO��SRUTXH�9ULWUD��HO�GDQDED�



R�KLMR�GH�'DQX��HUD�QDGD�PHQRV�TXH�XQD�JLJDQWHVFD�VHUSLHQWH�TXH�YLYtD�
VREUH�ODV�PRQWDxDV��\D�TXH�HV�VDELGR�TXH�ODV�IXHU]DV�GHO�PDO�JXVWDQ�
WRPDU�HO�DVSHFWR�GH�OD�VHUSLHQWH��,QGUD��FRQ�R�VLQ�OD�D\XGD�GH�5XGUD�\�
ORV�PDUXWV��GLYLQLGDGHV�GHO�YLHQWR��TXH�HQ�HVR�KD\�YHUVLRQHV�GLVWLQWDV��
FRPEDWLy�D�9ULWUD�KDVWD�FRQVHJXLU�GHVWUR]DUOH�HO�ORPR�FRQ�HO�YD\UD��\�QR�
SDUy�DOOt��WDPELpQ�,QGUD�DFDEy�FRQ�OD�PDGUH�'DQX��TXLHQ�FD\y�DO�PRULU�
VREUH�HO�FDGiYHU�GHO�UHSUHVHQWDQWH�GHO�PDO��3HUR�GHO�PDO�QDFLHURQ�ORV�
ELHQHV�\��DVt��GH�VX�YLHQWUH�QDFLHURQ�ODV�DJXDV�GH�OD�WLHUUD��KDVWD�FROPDU�
ORV�RFpDQRV��GH�FX\R�FDORU�VDOLy�HO�6RO��\�FRQ�HO�6RO��HO�DLUH��OD�WLHUUD�
ILUPH�\�ORV�RFpDQRV��\D�IXH�SRVLEOH�FRQVWUXLU�HO�8QLYHUVR��SXHV�VH�
SRVHtDQ�WRGRV�ORV�PDWHULDOHV�UHTXHULGRV��\�VH�GLR�IRUPD�GHILQLWLYD�HO�6DW�
GH�ORV�GLRVHV�\�GH�VXV�FULDWXUDV��PLHQWUDV�TXH�HO�$VDW�LQYLVLEOH�TXHGDED�
SDUD�VLHPSUH�DSDUWDGR�\�UHOHJDGR�D�VX�QR�H[LVWHQFLD���

/26�75(6�6(f25(6�'(/�6$7��

/RV�WUHV�GLRVHV�HQFDUJDGRV�GH�YHODU�SRU�HO�6DW�GHVGH�HO�PRPHQWR�GH�VX�
FUHDFLyQ�VRQ�'\DXV��,QGUD�\�9DUXQD��'\DXV�HVWi�D�FDUJR�GH�OD�SULPHUD�
HVIHUD�FyVPLFD��OD�FRQFDYLGDG�GHO�ILUPDPHQWR��,QGUD�GH�OD�VHJXQGD��GHO�
DLUH�GH�OD�DWPyVIHUD�\�GH�ORV�HOHPHQWRV�\�PHWHRURV�TXH�HQ�HOOD�RFXUUHQ��
9DUXQD�VH�HQFDUJD�GH�OD�WHUFHUD�HVIHUD��GH�TXH�HO�RUGHQ�FyVPLFR�
HVWDEOHFLGR�ULMD�HQ�OD�WLHUUD��$�,QGUD��HO�DGLW\D�9ULWDKDQ��HO�FDPSHyQ�
DGLW\D�TXH�PDWy�D�9ULWUD��\D�OH�FRQRFHPRV�SRU�VX�KD]DxD�GH�OLEHUDU�ODV�
DJXDV�\�FRQVWUXLU�HO�PXQGR��'\DXV�3LWU��HO�&LHOR�3DGUH��HV�HO�HVSRVR�GHO�
IHFXQGDGRU�GH�3UWLYL�0DWU��OD�7LHUUD�0DGUH��'\DXV�HO�*UDQGH�HV�HO�
HVStULWX�EHQHIDFWRU�VXSUHPR�GHO�GtD�\�GH�OD�OX]��9DUXQD��HO�GLRV�TXH�HVWi�
HQ�WRGDV�SDUWHV��HV�WDPELpQ�HO�MHIH�GH�ORV�DGLW\DV��ORV�KLMRV�GH�$GLWL��OD�
GLRVD�YLUJHQ�GHO�DLUH��9DUXQD�FXLGD�GH�OD�ULWD��GH�OD�YHUGDG�GLYLQD��\�OR�
KDFH�FHORVDPHQWH�GHVGH�OD�7LHUUD�\�OD�/XQD��HV�GHFLU��VH�PDQWLHQH�
YLJLODQWH�HQ�HO�GtD�\�HQ�OD�QRFKH��D\XGDGR�HQ�VX�FRQVWDQWH�PLVLyQ�
SURWHFWRUD�SRU�ODV�HVWUHOODV�FRPR�FHODGRU�TXH�HV�GHO�RUGHQ�VDJUDGR�HQ�
HO�8QLYHUVR�YLVLEOH��GHO�6DW��DXQTXH�HO�GLRV�VRODU�0LWUD�OH�YD\D�
VXVWLWX\HQGR�HQ�ODV�WDUHDV�GLXUQDV��GH�XQ�PRGR�DX[LOLDU��SRU�OR�PHQRV�
HQ�OD�,QGLD��\D�TXH�HO�0LWUD�WUDVODGDGR�D�2FFLGHQWH��D�WUDYpV�GH�
%DELORQLD�SULPHUR�\�3HUVLD�PiV�WDUGH��VH�FRQYLHUWD�HQ�XQ�GLRV�SULQFLSDO��
9DUXQD�HV�HO�GLRV�VDELR�TXH�FRQRFH�WRGR�OR�TXH�\D�KD�VXFHGLGR�\�WRGR�OR�
TXH�KD�GH�VXFHGHU��'H�VX�JDUJDQWD�EURWDQ�ODV�DJXDV�GH�ODV�VLHWH�IXHQWHV�
GHO�FLHOR��GHVGH�GRQGH�YLH�QHQ�D�OD�WLHUUD�SDUD�IRUPDU�ORV�JUDQGHV�UtRV�
GHO�SODQHWD��'\DXV�3LWU��GH�GRQGH�WDO�YH]�VDOGUi�HO�=HXV�JULHJR��HV�HO�
GLRV�VXSUHPR�GHO�&LHOR��9DUXQD�WDPELpQ�YHODED�SRU�ORV�PXHUWRV��
SDUDtVR�HQ�HO�TXH�UHLQD�MXQWR�DO�SULPHU�KXPDQR�QDFLGR�\�IDOOHFLGR��DO�
EXHQ�<DPD��\�FRQ�OD�FHQWLQHOD�GH�ORV�GRV�SHUURV�SURWHFWRUHV�GH�ODV�
DOPDV��6\DPD�\�6DEDOD��(O�GHYD�,QGUD��GHVSRVDGR�FRQ�OD�GLRVD�,QGUDQL��
HUD�XQD�GLYLQLGDG�FDSULFKRVD��DXQTXH�IXHUD�HO�GLRV�SULQFLSDO�GH�ORV�
KXPDQRV��\�VXV�FDSULFKRV�VH�PDQLIHVWDEDQ�SRU�LJXDO�FRQ�PXMHUHV��



KRPEUHV�R�DQLPDOHV��WDQWR�TXH�OD�GLYLQLGDG�*DXWDPD�WXYR�TXH�
HQFROHUL]DUVH�FRQ�VX�DFWLWXG�\�OOHJy�D�GHVPHPEUDUOH��DXQTXH�PiV�WDUGH�
VXV�GLYLQRV�FRPSDxHURV�VH�RFXSDUDQ�GH�UHFRPSRQHU�VX�FXHUSR�
GHVKHFKR���
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(QWUH�ORV�DGLW\D�HVWDEDQ�WDPELpQ�0LWUD��GHO�TXH�\D�VH�KD�KDEODGR��%DJD��
$PVD��'DNVD�\�$U\DPiQ��MXQWR�D�,QGUD�\�9DUXQD��IRUPDQGR�HO�VHSWHWR�
EiVLFR��WDPELpQ�VH�VROtD�SRQHU�D�XQ�RFWDYR�DGLW\D��DO�HUUDQWH�0DUWDQGD��
TXLHQ�FRQ�VX�FRQWLQXR�DQGDU�SRU�HO�FLHOR��QR�HUD�VLQR�XQD�GLYLQLGDG�
DVWUDO��HO�6RO��6XU\D��GHVSRVDGR�FRQ�OD�GLRVD�GH�OD�$XURUD��8FKDV��XQD�
GLRVD�ERQGDGRVD�\�EHQHIDFWRUD��$O�VHUYLFLR�GH�ORV�DGLW\DV�HVWDEDQ�ORV�
MLQHWHV�R�$VYLQV��GLYLQLGDGHV�PHQRUHV�TXH�WHQtDQ�VXV�GRPLQLRV�HQ�OD�
RVFXULGDG�GH�FDGD�QRFKH��GLVSHQVDGRUHV�GHO�URFtR�HQ�VX�FRUUHWHDU�
FHOHVWLDO�\�RWRUJDGRUHV�GH�PXFKRV�PiV�ELHQHV�HVSLULWXDOHV�\�FRUSRUDOHV��
/RV�FHQWDXURV�*DQGKDUYD�YLJLODEDQ�HO�MXJR�VDJUDGR�GHO�6RPD��TXH�HUD�
DGHPiV�RWUR�GLRV�GH�LPSRUWDQFLD�HQ�ODV�FHUHPRQLDV�VDJUDGDV��(VWRV�
FHQWDXURV�*DQGKDYD�HUDQ�DVLPLVPR�XQDV�GLYLQLGDGHV�WXWHODUHV�GH�ODV�
DOPDV�PLJUDQWHV�HQ�OD�PHWHPSVLFRVLV��/RV�*DQGKDUYD�HVWDEDQ�XQLGRV�D�
ODV�PiV�EHOODV�GLYLQLGDGHV��ODV�WXUEDGRUDV�$SVDUD��QLQIDV�GHO�DJXD�\�
FRQFXELQDV�GH�ORV�GLRVHV�PD\RUHV��3UHFLVDPHQWH�XQ�*DQGKDUYD��
9LVYDYDW��IXH�HO�SDGUH�GHO�SULPHU�PRUWDO��9LVYDYDW�HVWDED�FDVDGR�FRQ�
6DUDQ\D��OD�KLMD�GHO�KHUUHUR�GH�ORV�GLRVHV��7YDFKWDU��HO�PLVPR�TXH�OH�
SURSRUFLRQy�HO�UD\R�D�,QGUD�SDUD�TXH�SHOHDVH�FRQ�9ULWUD��'H�HVWH�
PDWULPRQLR�QDFLHURQ�<DPD�\�VX�KHUPDQD�JHPHOD��\�HVSRVD��<DPL��/RV�
*DQGKDUYD�WDPELpQ�VH�RFXSDEDQ�GH�OD�HVFROWD�GHO�GHYD�.DPD��GLRV�GHO�
DPRU�\�HVSRVR�GH�5DWL��GLRVD�GH�OD�SDVLyQ�DPRURVD��(Q�OD�PLWRORJtD�
EUDKPiQLFD��.DPD��IXH�PXHUWR�SRU�6LYD��\D�TXH�KDEtD�LQWHQWDGR�
GLVWUDHUOH�HQ�VXV�PHGLWDFLRQHV��VLJXLHQGR�XQDV�PDOLFLRVDV�LQVWUXFFLRQHV�
GH�OD�FDPELDQWH�GLRVD�3DUYDWL��HVSRVD�GH�6LYD��SHUR�IXH�GHYXHOWR�D�OD�
YLGD�SRU�HO�PLVPR�6LYD��DO�HVFXFKDU�OD�SHQD�TXH�LQYDGtD�D�OD�HQDPRUDGD�
YLXGD�5DWL��'HVSXpV�GH�VX�PLVHULFRUGLRVD�UHVXUUHFFLyQ��.DPD�SDVy�D�
WRPDU�OD�QXHYD�GHQRPLQDFLyQ�GH�$QDQJD���

(/�35,1&,3,2�'(/�%5$+0$1,602��

/RV�0DUXW��ORV�GLRVHV�GH�ORV�YLHQWRV��KLMRV�GHO�GLRV�5XGUD�\�GH�OD�GLRVD�
3UDVQL��WHQtDQ�JUDQ�SRGHU��WDQWR�FRPR�HO�GH�ORV�WHPSRUDOHV�
GHYDVWDGRUHV�TXH�YHQtDQ�GHVGH�ODV�PRQWDxDV��R�HO�GH�ORV�YLHQWRV�
FDUJDGRV�GH�DJXD�EHQpILFD�TXH�DSDUHFtDQ�HVWDFLRQDOPHQWH�HQ�OD�pSRFD�
GH�ODV�OOXYLDV��TXH�QR�HUD�RWUD�FRVD�VLQR�HO�RULQDU�GH�ORV�FDEDOORV�GH�
5RGDVL��OD�RWUD�HVSRVD�GH�VX�SDGUH�5XGUD��R�HO�GH�VX�PDGUH�OD�YDFD�
3UDVQL��3HUR�ORV�0DUXW�QR�HVWDEDQ�VRORV�HQ�HO�UHLQR�GH�ORV�DLUHV��HO�GLRV�
6DYLWDU�HUD�TXLHQ�KDFtD�TXH�VH�OHYDQWDVH�HO�YLHQWR��VH�SXVLHUDQ�HQ�
PDUFKD�ORV�UD\RV�GHO�VRO�\�IOX\HVHQ�ODV�DJXDV�GH�ORV�UtRV��SRUTXH�pO�



PLVPR�HUD�HO�PRYLPLHQWR�\�KDVWD�HO�SURSLR�6RO��DXQTXH�HQWRQFHV�
WRPDED�HO�QRPEUH�GH�6XU\D��(O�GHYD�3XFKiQ��DUPDGR�FRQ�XQD�ODQ]D�GH�
RUR��VH�HQFDUJDED�GH�XQLU�HO�GHVWLQR�GH�ORV�VHUHV�YLYRV�\�GH�FXLGDU�GH�
HOORV�HQ�WRGR�OR�QHFHVDULR�SDUD�VX�VXVWHQWR��DVt�FRPR�GH�JXLDUORV�HQ�VXV�
YLDMHV�SRU�HO�EXHQ�FDPLQR��3HUR�HO�FXOWR�PiV�SRSXODU��HO�TXH�DWUDtD�ORV�
PiV�DEXQGDQWHV�VDFULILFLRV�GH�ORV�ILHOHV��ORV�FUDXWD�GHO�ULWXDO��VH�GLULJtDQ�
SUHIHUHQWHPHQWH�D�$JQL�R�$xL��HO�GLRV�URMR�GHO�IXHJR��HO�GH�ORV�VLHWH�
EUD]RV�\�WUHV�SLHUQDV��HO�TXH�HVWDED�HQ�WRGRV�ORV�OXJDUHV�GRQGH�VH�
KLFLHUD�IXHJR��$xL�HUD�KLMR�GH�OD�XQLyQ�HQWUH�HO�&LHOR�\�OD�7LHUUD�\��
SRVWHULRUPHQWH��IXH�DGVFULWR�D�OD�XQLyQ�HQWUH�HO�&LHOR�\�%UDKPD��$xL�
HVWDED�FDVDGR�FRQ�6YDKD��TXLHQ�OH�KL]R�SDGUH�GH�WUHV�KLMRV��3DYDND��
3DYDPDQD�\�6XFL��$OUHGHGRU�GH�HVWH�GLRV�VH�IRUPy�XQD�PX\�
HVSHFLDOL]DGD�H�LPSRUWDQWH�FDVWD�VDFHUGRWDO��SXHV�VyOR�HOOD�VH�
FRQVLGHUDED�FDSD]�GH�GLULJLUVH�D�pO�FRQ�UH]RV�\�FiQWLFRV�HVSHFtILFRV��XQ�
FROHJLR�VDFHUGRWDO�TXH�GDUtD�PiV�WDUGH�QDFLPLHQWR�D�OD�FDVWD�VXSHULRU�
GH�ORV�EUDKPDQHV��SUHFLVDPHQWH�ORV�UHVSRQVDEOHV�GH�TXH�OD�UHOLJLyQ�
SRSXODU�TXH�VH�UHFRJtD�HQ�ORV�OLEURV�GHO�9HGD�IXHUD�SRVWHUJDGD�HQ�IDYRU�
GHO�PiV�FRPSOHWR�\�FRPSOHMR�FRUSXV�GHO�FXOWR�EUDKPiQLFR��XQD�PH]FOD�
GH�UHOLJLyQ�\�PHWDItVLFD��TXH�VH�FRQYHUWLUi�WDPELpQ�HQ�HO�UHJODPHQWR�
FRWLGLDQR�SDUD�ORV�FUH\HQWHV��KDFLHQGR�GH�pO�XQD�IRUPD�GH�YLGD�
WRWDOL]DGRUD�GH�OR�UHOLJLRVR�\�OR�GRPpVWLFR���
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'H�OD�XQLyQ�GH�ORV�9HGD�\�GHO�ULWXDO�VDJUDGR�HODERUDGR�GHVGH�DUULED�SRU�
OD�FODVH�VDFHUGRWDO��QDFLy�OD�QXHYD�GRFWULQD�EUDKPiQLFD��HQ�OD�TXH�
UHYHODFLyQ�\�FRVWXPEUH�VH�VLQWHWL]DEDQ�SDUD�IRUPDU�XQ�~QLFR�FXHUSR�GH�
UHJODV�TXH�SUHVLGH�WRGD�OD�YLGD�GH�ORV�ILHOHV��TXH�YD�GHVGH�ORV�OLEURV�
UHYHODGRV��ORV�FXDWUR�9HGD��ORV�OLEURV�DVFpWLFRV�GHO�$UDQ\DND��ORV�
UHOLJLRVRV�%UDKPDQDV�\�ORV�OLW~UJLFRV�8SDQLVDGV��KDVWD�ORV�OLEURV�
HVFULWRV�SRU�HO�KRPEUH�SDUD�FRPSHQGLDU�HO�FRQRFLPLHQWR�KXPDQR��ORV�
TXH�WUDWDEDQ�GH�OD�DVWURQRPtD��GHO�DUWH�\�GHO�OHQJXDMH��ORV�9HGDQJDV��
ODV�OH\HV�UHFRJLGDV�HQ�ORV�'KDUPD�\�ORV�6XWUDV��ORV�OLEURV�GH�UHODWRV�
OHJHQGDULRV�3XUDQDV��\�ODV�HSRSH\DV�GHO�5DPD\DQD�\�HO�0DKDEKDUDWD��
HQ�HO�TXH�VH�HQFXHQWUD�HO�WH[WR�YpGLFR�GHO�9KDJDYDG�*LWD��TXH�QRV�
HQVHxD�ODV�WUHV�YtDV�VDJUDGDV�GH�DFFHVR�DO�FRQRFLPLHQWR�SRU�OD�
FRQWHPSODFLyQ��ODV�REUDV�\�OD�GHYRFLyQ�UHOLJLRVD��(O�EUDKPDQLVPR�
FRQWHPSOD�HQ�VX�EDVH�HO�PLVWHULR�GH�OD�7ULPXUWL��OD�WULQLGDG�GH�OR�
DEVROXWR��GHO�<R�R�DWPDQ��FRPR�FUHDGRU�GH�WRGD�H[LVWHQFLD�\�
GHWHQWDGRU�GH�WRGD�LGHD��(O�<R�H[LVWH�HQ�VXV�WUHV�SHUVRQDV�
FRPSOHPHQWDULDV��%UDKPD��HO�FUHDGRU��9LVQ~��HO�FRQVHUYDGRU��\�6LYD��HO�
GHVWUXFWRU��3HUR�WDPELpQ�HO�<R��HO�8QLFR��FRH[LVWH�DO�PLVPR�WLHPSR�HQ�
ODV�GRV�QDWXUDOH]DV�XQLGDV��HQ�OD�PRUWDO�\�HQ�OD�LQPRUWDO��SRUTXH�ODV�GRV�
QDWXUDOH]DV�QR�VRQ�VLQR�XQD�VROD�HVHQFLD��HO�~OWLPR�SULQFLSLR��HO�
DWPDQ�3RU�HOOR�HO�GLRV�TXH�WRGR�OR�FRQRFH�\�WRGR�OR�H[SHULPHQWD�HV��



DQWHV�TXH�QDGD��OD�XELFXD�SUHVHQFLD�XQLYHUVDO��VHD�HQ�FULDWXUD�YLYD�R�HQ�
FRVD�LQDQLPDGD��<�ORV�KXPDQRV�QR�VRPRV�VLQR�UHIOHMRV�GH�HVD�GREOH�
QDWXUDOH]D�PRUWDO�H�LQPRUWDO�D�XQ�WLHPSR��WRGRV�ORV�KXPDQRV�VRPRV�XQ�
\R�SHUVRQDO�PiV�OD�SDUWH�DOtFXRWD�GHO�<R�WRWDO��D�HVH�\R�DO�TXH�GHEHPRV�
WUDWDU�GH�XQLUQRV��SDUD�DOFDQ]DU�OD�SD]�HWHUQD��OD�DUPRQtD�FRQ�HO�
SULQFLSLR�~OWLPR��SDUD�SRGHU�DVSLUDU�D�VHU�IHOLFHV�HQ�HVWD�YLGD�
FRQWLQJHQWH�\�HWHUQRV�HQ�OD�YLGD�WUDVFHQGHQWH���
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0LHQWUDV�TXH�%UDKPD�TXHGDED�HVWDEOHFLGR�HQ�XQ�SODQR�PHWDItVLFR��ODV�
RWUDV�GRV�SHUVRQLILFDFLRQHV�GHO�7ULPXUWL��6LYD�\�9LVQ~��VH�FRQYHUWtDQ�HQ�
ILJXUDV�TXHULGDV�\�WHPLGDV��HQ�ORV�VDQWRV�YLVLEOHV�D�ORV�TXH�UHFXUULU�HQ�
XQ�FDVR�FRQFUHWR��HQ�ODV�SHUVRQDV�GLYLQDV�SHUR�KXPDQL]DGDV�GH�ODV�TXH�
VH�SRGtDQ�FRQWDU�OH\HQGDV�\�FUHHU�SURGLJLRV��SRUTXH�ORV�GLRVHV�TXH�VH�
DVHPHMDQ�D�ORV�KRPEUHV�HQ�VXV�GHIHFWRV�\�HQ�VXV�YLUWXGHV��VLHPSUH�
HVWiQ�PiV�FHUFD�GH�HOORV��9LVQ~��SRU�HMHPSOR��IXH�HO�KpURH�DPDGR��HO�VHU�
FHOHVWLDO�TXH�GHVFHQGtD�FRQWLQXDPHQWH�DO�PXQGR�DO�TXH�KDEtD�GDGR�
YLGD�FRQ�VX�DOLHQWR�GLYLQR��SDUD�OLEUDUOR�GHO�PDO��TXH�WDPELpQ�LQWHQWDED�
SHUSHWXDUVH�VREUH�VX�VXSHUILFLH��DSURYHFKDQGR�FDGD�XQD�GH�ODV�QXHYDV�
UHFUHDFLRQHV��6XV�KD]DxDV�DSDUHFHQ�UHODWDGDV�HQ�ORV�DYDWDUHV�\�HVRV�
WH[WRV�FDODQ�KRQGR�HQ�HO�IHUYRU�SRSXODU��SRUTXH�QR�KD\�FRVD�PHMRU�TXH�
SRGHU�FRQWDU�ODV�PXFKDV�KLVWRULDV�GHO�GLRV�YDOLHQWH�\�ERQGDGRVR��6LYD��
SRU�VHU�HO�GLRV�GHVWUXFWRU�GH�OD�WULQLGDG�EUDKPiQLFD��VH�YLR�LPSHOLGR�D�
DGRSWDU�FDGD�YH]�SDSHOHV�PiV�WHUULEOHV�\�DVt��WUDQVIRUPDGR�
UDGLFDOPHQWH�GHVGH�VX�SULPLWLYR�FDUiFWHU�GH�GHYD�EHQHIDFWRU��OOHJy�D�
UHSUHVHQWDU�DO�GLRV�LPSODFDEOH�DO�TXH�VH�OH�HQFRPHQGDED�OD�LQJUDWD�
WDUHD�GH�OD�GHVWUXFFLyQ��SHUR�QR�SRU�HOOR�GHMDED�GH�GDU�OR�PHMRU�GH�Vt�HQ�
EHQHILFLR�GH�ODV�JUDQGHV�FDXVDV��DXQTXH�WXYLHUD�TXH�UHSHWLU�XQD�\�PLO�
YHFHV�HO�VDFULILFLR��$O�WHUULEOH�6LYD�WDPELpQ�VH�OH�KL]R�SURQWR�DVXPLU�OD�
WXWHOD�GH�OD�IHFXQGLGDG��\�ORV�VLJQRV�IiOLFRV�VH�HOHYDURQ�SRU�WRGR�HO�
WHUULWRULR�GH�OD�,QGLD�HQ�VX�KRQRU��HQ�XQ�SDWURFLQLR�OyJLFR�GH�
FRPSUHQGHU��SRUTXH�DO�VHU�XQ�GLRV�WDQ�SRGHURVR�\�YDOLHQWH��QR�SRGtD�
SRU�PHQRV�TXH�VHU�HO�YDUyQ�GHVHDEOH�DO�TXH�GLULJLUVH�FRQ�GHYRFLyQ��SDUD�
URJDUOH�TXH�FRPXQLFDUD�OD�JUDFLD�GH�VX�IXHU]D�\�YLJRU�D�ORV�KLMRV�
HVSHUDGRV���

9,618��(/�3527$*21,67$�'(�/26�$9$7$5(6��

+DFH�PXFKRV�PLOHQLRV�HO�GLRV�9LVQ~�FRPHQ]y�VX�FDUUHUD�PLWROyJLFD�
FRPR�XQD�GLYLQLGDG�PiV�GH�OD�QDWXUDOH]D��WDO�YH]�FRPR�XQ�GLRV�VRODU��
SHUR�IXH�JDQDQGR�SXHVWRV�FRQVWDQWHPHQWH��SDVDQGR�D�XQ�SXHVWR�GH�
Pi[LPD�LPSRUWDQFLD�HQ�OD�WULQLGDG�WULPXUWLDQD��DO�VHJXQGR�OXJDU��WUDV�
HO�JUDQ�%UDKPD��$KRUD�9LVQ~�HVWi�D�OD�HVSHUD�GH�OD�~OWLPD�HQFDUQDFLyQ�
GH�VX�FLFOR��GHVSXpV�GH�KDEHU�WHQLGR�QXHYH�GH�ODV�GLH]�SUHGLFKDV�SRU�HO�
SODQ�EUDKPiQLFR��KDELHQGR�SDVDGR�\D�SRU�ODV�GHO�SH]�TXH�VDOYy�D�0DQ~�



GHO�GLOXYLR��OD�WRUWXJD�TXH�REWXYR�OD�EHELGD�VDJUDGD�GHO�DPULWD��HO�MDEDOt�
TXH�YROYLy�D�VDOYDU�D�OD�WLHUUD�GHO�QXHYR�GLOXYLR��HO�OHyQ�TXH�FDVWLJy�DO�
EODVIHPR�GHPRQLR�+LUDQ\D��7ULYLNUDPD��HO�%UDKPiQ�HQDQR�GH�ORV�WUHV�
SDVRV��HO�3DUDVXUDPD�TXH�YHQFLy�D�ORV�FKDWULDV��HO�5DPD�HMHPSODU�TXH�
VH�QDUUD�HQ�HO�5DPD\DQD��5DPD�&KDQGUD��HO�SUtQFLSH�QHJUR�.ULVQD��
%XGD��/D�GpFLPD�VHUi�HO�DYDWDU�GHO�JLJDQWH�FRQ�FDEH]D�GH�FDEDOOR�
EODQFR��GH�9LVQ~�FRPR�.DONL��YHQLGR�D�OD�7LHUUD�SDUD�OD�EDWDOOD�GHILQLWLYD�
FRQWUD�HO�PDO�HQ�HO�GtD�SDUDOD\D��FXDQGR�VH�DFDEH�HO�PXQGR�\�6LYD�
DSDUH]FD�WDPELpQ�VREUH�ODV�UXLQDV�GHO�GtD�GHO�ILQ�GHO�PXQGR��(Q�ODV�
SRSXODUHV�\�PX\�KHUPRVDV�HSRSH\DV�VDFUR�SRpWLFDV�GHO�5DPD\DQD�\�
GHO�0DKDEKDUDWD��9LVQ~�\D�VH�FRQYLHUWH�HQ�HO�YHUGDGHUR�SURWDJRQLVWD�
GH�OD�OH\HQGD��UHOHJDQGR�D�%UDKPD��DO�TXH�IXHUD�SRGHU�HWHUQR��D�XQ�
VHJXQGR�SODQR��PLHQWUDV�TXH�pO�VH�DFHUFD�PiV�\�PiV�DO�IHUYRU�SRSXODU��
\�KDELWD�HQ�ODV�PRUDGDV�SDUDGLVtDFDV�URGHDGR�GHO�DPRU�HWHUQR�GH�XQ�
PLOODU�GH�LQFRQGLFLRQDOHV�SDVWRUDV�FHOHVWLDOHV��ODV�*RSLV�\�HQ�FRPSDxtD�
GH�/DNVPL��GLYLQLGDG�GHO�DPRU��GH�OD�FLHQFLD�\�OD�IRUWXQD��VHJ~Q�QRV�
FXHQWDQ�ORV�WH[WRV�GHO�5DPD\DQD��&XDQGR�9LVQ~�GHVFLHQGH�D�OD�WLHUUD�D�
DFRPSDxDU�D�ORV�KXPDQRV��OR�KDFH�WRPDQGR�FXHUSR�HQ�XQ�GLRV�GH�
FXDWUR�EUD]RV��JHQHUDOPHQWH��EUD]RV�TXH�SRUWDQ�HO�GLVFR��HO�PD]R��OD�
FRQFKD�R�OD�WURPSHWD��\�OD�HVSDGD�R�HO�ORWR��HPEOHPDV�TXH�VRQ�
UHSUHVHQWDFLRQHV�GH�VXV�IDFXOWDGHV�\�YLUWXGHV��FRPR�VRQ�ORV�VtPERORV�
GHO�6RO��GH�OD�IXHU]D��GHO�FRPEDWH�FRQWUD�HO�PDO�\�VX�MXVWR�FDVWLJR��
UHVSHFWLYDPHQWH���
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6LYD�HV�OD�WHUFHUD�SHUVRQD�GHO�7ULPXUWL��DXQTXH�SDUD�VXV�ILHOHV��pO�HV�OD�
SULPHUD�H�LQFRQWHVWDEOH�GLYLQLGDG�WULQLWDULD��&DVDGR�FRQ�OD�WDPELpQ�
LPSUHVLRQDQWH�GLRVD�3DUYDWL��OD�PRQWDxD��TXH�FRQRFH�PXFKDV�
DGYRFDFLRQHV��GHVGH�OD�GH�6DWL��R�HVSRVD��\�$PELNi��R�PDGUH��KDVWD�OD�
GH�.DOL��OD�QHJUD��OD�GLRVD�GH�OD�PXHUWH��&RQ�VX�HVSRVD�6LYD�KDELWD�HQ�
ODV�UHJLRQHV�TXH�IRUPDQ�HO�WHFKR�GHO�PXQGR��HQ�HO�+LPDOD\D��VREUH�OD�
FLPD�GHO�PRQWH�.DLODV��1DWXUDOPHQWH��XQ�DPRU�FRPR�HO�GH�OD�GLRVD�
3DUYDWL�\�HO�GLRV�6LYD�QR�SRGtD�VHU�PHQRV�TXH�JUDQGLRVR�\�VH�FXHQWD�
TXH��FXDQGR�DO�ILQ�6LYD�\�3DUYDWL�VH�XQLHURQ�SRU�YH]�SULPHUD��WRGR�HO�
SODQHWD�VH�HVWUHPHFLy�HQ�XQ�JLJDQWHVFR�WHUUHPRWR��(O�GLRV�6LYD�D�YHFHV�
VH�SUHVHQWD�DQWH�ORV�KRPEUHV�GHVQXGR�\�FXELHUWR�FRQ�OD�FHQL]D�GH�OD�
DVFHVLV��FRQ�WRGD�OD�SXUH]D�GH�VX�VHU��DGRUQDGR�FRQ�OD�VHxDO�
LQFRQIXQGLEOH�GH�XQ�WHUFHU�RMR�YHUWLFDO�HQ�PHGLR�GH�OD�IUHQWH��SRU�HO�TXH�
WRGR�OR�YH��VtPEROR�GH�VX�RPQLVFLHQFLD��\�FRQ�HO�SHOR�UHFRJLGR�HQ�XQ�
JUDQ�PRxR��HO�PLVPR�TXH�SDUy�OD�FDtGD�GH��OD�GLRVD�*DQJD��OD�GLRVD�GH�
ODV�DJXDV�VDJUDGDV�GHO�UtR�*DQJHV�VREUH�OD�7LHUUD��DEVRUELHQGR�FRQ�VX�
HVWRLFR�GRORU�HVD�LQPHQVD�FDQWLGDG�GH�DJXD��TXH�HUD�WDQ�QHFHVDULD�SDUD�
OD�YLGD�GHO�SXHEOR�LQGLR��2WUDV�YHFHV�DSDUHFH�FXELHUWR�FRPSOHWDPHQWH�
GH�VHUSLHQWHV��SDUD�VHxDODU�LQHTXtYRFDPHQWH�VX�LQPRUWDOLGDG��\�DUPDGR�



FRQ�HO�DUFR�$\DNDQD�\�HO�-LQMLUD��PiV�HO�UD\R�\�XQ�KDFKD��SRUTXH�
HQWRQFHV�HV�OD�SHUVRQLILFDFLyQ�GHO�WLHPSR��HO�GLRV�GHVWUXFWRU��&XDQGR�
DSDUHFH�FRPR�GLRV�GH�OD�MXVWLFLD��OR�KDFH�PRQWDGR�VREUH�XQ�WRUR�DOER�\�
VX�FXHUSR�HVWi�FRURQDGR�SRU�FLQFR�FDEH]DV�\�XQ�Q~PHUR�SDU�GH�EUD]RV��
HQWUH�GRV�\�GLH]��HPSXxDQGR�HQ�XQD�GH�VXV�PDQRV�XQ�WULGHQWH�HQ�HO�
TXH�HVWiQ�HQVDUWDGDV�GRV�FDEH]DV��6REUH�OD�IUHQWH�VH�GHVWDFD�OD�PDUFD�
GH�XQD�OXQD�HQ�FUHFLHQWH��VX�SHOR�URMR�VH�HOHYD�FRPR�XQD�WLDUD�\�VX�
JDUJDQWD�HV�D]XO��SDUD�UHFRUGDU�TXH�HV�HO�1LODNDQWKD��HO�KpURH�TXH�VDOYy�
HO�PXQGR�GH�WRGR�HO�YHQHQR�YRPLWDGR�SRU�9DVXUL��HO�UH\�GH�ODV�
VHUSLHQWHV��\�OR�UHFRJLy�HQ�VX�PDQR�SDUD�EHEHUOR�GHVSXpV��TXHPDQGR�
VX�JDUJDQWD�GLYLQD�FRQ�OD�SRQ]RxD��DQWHV�TXH�GHMDU�TXH�ORV�KRPEUHV�
PXULHVHQ�SRU�VX�HIHFWR���

%8'$��(/�35,1&,3(�$6&(7$��

(O�SUtQFLSH�6LGGKDUWD�*DXWDPD��FRQRFLGR�SRU�OD�SRVWHULGDG�FRPR�%XGD�
�,OXPLQDGR���YLYLy�HQWUH�ORV�DxRV�����\������D��&���1DFLy�DO�QRUWH�GH�
%HQDUpV��HQ�.DSLODYDVWX��FRQ�HO�DQXQFLR�KHFKR�D�0D\D��VX�PDGUH��VHJ~Q�
QRV�FXHQWD�VX�OH\HQGD��GH�TXH�VX�YLGD�VHUtD�OD�GH�XQ�UH\�GH�FXHUSRV��XQ�
.DNUDYDUWLQ�R�OD�GH�XQ�SDVWRU�GH�DOPDV��XQ�%XGGDK��1DFLy�HO�SURGLJLRVR�
QLxR�D�WUDYpV�GHO�FRVWDGR�GH�0D\D��DX[LOLDGR�SRU�,QGUD�\�DFRPSDxDGR�
GH�GRV�VHUSLHQWHV�GH�ODV�DJXDV��GRV�1DVD��TXH�FUHDQ�VHQGDV�IXHQWHV�GH�
DJXD�FDOLHQWH��1DQGD��\�IUtD��8SDQDQGD��SDUD�ODYDU�D�OD�FULDWXUD�
SURGLJLRVD��TXH�SHUGHUi�D�OD�VHPDQD�D�VX�PDGUH��6X�SDGUH��HO�YLXGR�UH\�
6XGGKRGDQD��GHFLGLy�URGHDUOR�GH�WRGR�OR�PiV�KHUPRVR�TXH�HVWDED�D�VX�
DOFDQFH��SDUD�HYLWDU�TXH�IXHUD�HO�KRPEUH�HVSLULWXDO�TXH�VH�KDEtD�
SURIHWL]DGR��DSDUWiQGROH�GH�WRGR�DTXHOOR�TXH�OH�SXGLHUD�KDFHU�SHQVDU�
HQ�ODV�PLVHULDV�KXPDQDV��\�SRQLpQGROR�HQ�PDQRV�GH�VX�FXxDGD�\�QXHYD�
HVSRVD�0DKDSUDMDSDWL��3HUR�6LGGKDUWD��HQ�VX�UHWLUR�SHUIHFWR��OOHJy�D�YHU�
\�D�UHFRQRFHU�HO�VXIULPLHQWR�DMHQR��VXSR�GH�OD�HQIHUPHGDG�\�GH�OD�
PXHUWH�\��VREUH�WRGR��YLR�HQ�XQ�PRQMH�OD�SHUIHFFLyQ�TXH�HO�SDGUH�TXHUtD�
SURSRUFLRQDUOH�FRQ�UHJDORV�\�SODFHUHV��)XHURQ�VXV�FXDWUR�HQFXHQWURV��
FRQ�OD�YHMH]��FRQ�OD�HQIHUPHGDG��FRQ�OD�PXHUWH�\�FRQ�OD�VHUHQLGDG��
(QWRQFHV�\�WUDV�YHQFHU�WRGD�FODVH�GH�WHQWDFLRQHV�SXHVWDV�SRU�VX�SDGUH��
HO�SUtQFLSH�*DXWDPD��TXH�VH�KDEtD�FDVDGR�FRQ�OD�PiV�EHOOD�GH�ODV�
GRQFHOODV��FRQ�*RSD��\�\D�WHQtD�XQ�KLMR��GHFLGLy�VHJXLU�HO�HMHPSOR�GHO�
PRQMH��DEDQGRQDQGR�HO�PXQGR�GH�HVSOHQGRU�GH�VX�SDGUH��6HJ~Q�VH�
FXHQWD��6LGGKDUWD�WHQtD�YHLQWLQXHYH�DxRV�FXDQGR�GHFLGLy�DEDQGRQDUOR�
WRGR�SDUD�EXVFDU�OD�YHUGDG��\�D~Q�SDVy�RWURV�VHLV�DxRV�UHFRUULHQGR�OD�
,QGLD�HQ�FRPSDxtD�GH�VX�ILHO�&KDQGDND��EXVFDQGR�HVD�VHUHQLGDG�
DGPLUDGD�HQ�HO�DQyQLPR�PRQMH��SHUR�VX�HVIXHU]R�QR�VH�YHtD�
UHFRPSHQVDGR�SRU�HO�p[LWR��QR�KDEtD�HQFRQWUDGR�DO�PDHVWUR�EXVFDGR��
WDPSRFR�KDEtD�DOFDQ]DGR�HO�HVWDGR�GHVHDGR��3RU�ILQ��HQ�OD�VROHGDG�GH�
XQD�QRFKH�GH�%RGK�*D\D��FXDQGR�VH�HQFRQWUDED�SUiFWLFDPHQWH�DO�
ERUGH�GH�OD�GHVHVSHUDQ]D��EDMR�ODV�UDPDV�GHO�iUERO�%R��*DXWDPD�IXH�



LOXPLQDGR�\�FRQ�OD�IXHU]D�GH�OD�YHUGDG��HO�%XGGKD�FRPHQ]y�VX�FDPLQR�
GH�SUHGLFDFLyQ�D�OD�EXHQD�JHQWH�TXH�HQFRQWUDED�D�VX�SDVR��6X�YHUGDG�
HUD�VHQFLOOD��QDGD�KD\�GH�SHUPDQHQWH�HQ�XQ�8QLYHUVR�FDPELDQWH��HQ�XQ�
8QLYHUVR�HQ�HO�TXH�QXHVWURV�DFWRV��\�QR�ORV�GLRVHV��QRV�SUHPLDQ�R�
FDVWLJDQ�FRQ�XQ�QXHYR�QDFLPLHQWR�HQ�HO�TXH�QXHVWUR�VHU��WUDQVPLJUDGR��
DOFDQ]DUi�XQ�HVWDGR�PiV�SHUIHFWR�R�PiV�LPSHUIHFWR��VHJ~Q�ORV�PpULWRV�
GH�QXHVWUD�SURSLD�YLGD��VHJ~Q�KD\D�VLGR�GH�WULXQIDO�VX�OXFKD�FRQWUD�ORV�
DQKHORV�\�ODV�SDVLRQHV���

(/�%8',602��

/D�GRFWULQD�GH�%XGD�VH�GHVDUUROOy�FRQ�IXHU]D�HQ�OD�,QGLD�\�IXHUD�GH�HOOD��
SHUR��SRFR�D�SRFR��VX�LPSODQWDFLyQ�HQ�HO�WHUULWRULR�HQ�HO�TXH�QDFLy�IXH�
SHUGLHQGR�IXHU]D��WUDVODGiQGRVH�FRQ�PiV�YLJRU�DO�RWUR�ODGR�GH�ORV�
FRQILQHV�GHO�QRUWH��HQ�HO�UHGXFWR�LQDFFHVLEOH�GHO�7LEHW��\�FUX]DQGR�PiV�
WDUGH�KDFtD�HO�HVWH��OOHJDQGR�D�OD�SHQtQVXOD�GH�,QGRFKLQD�D�&KLQD��
0RQJROLD��&RUHD�\�-DSyQ��SDUD�TXHGDUVH�GHILQLWLYDPHQWH�DVHQWDGD�HQ�
([WUHPR�2ULHQWH��7DPELpQ�FRQ�HO�SDVR�GHO�WLHPSR��OD�GRFWULQD�VHQFLOOD�\�
FDVL�DWHD�GH�%XGD�VH�IXH�HQULTXHFLHQGR�FRQ�HOHPHQWRV�DMHQRV��GiQGROH�
DO�DVFHWD�%XGD�XQD�GLPHQVLyQ�GLYLQD�GH�OD�TXH�pO�KXELHUD�KXLGR�
DYHUJRQ]DGR�\�FRQIXVR��\�SRQLHQGR�MXQWR�D�pO�D�WRGD�XQD�FRUWH�GH�
GLRVHV�WUDGLFLRQDOHV��KDVWD�KDFHU�FUHFHU�GH�OD�PHUD�LGHD�ILORVyILFD�GH�OD�
UHQXQFLD�WRGR�XQ�ERVTXH�GH�SHUVRQDMHV�PLWROyJLFRV��HQ�HO�TXH�
SHUPDQHFtDQ�SDUWH�GHO�%UDKPD�RULJLQDO�\��VREUH�WRGR��GHO�,QGUD�GHO�
FXOWR�YpGLFR��DKRUD�UHGXFLGRV�D�SHUVRQDV�VDQWDV�GHO�EXGLVPR�\�
FDPELDGRV�KDVWD�HQ�VX�DVSHFWR��FRQ�,QGUD�UHEDXWL]DGR�6DFUD��DO�IUHQWH�
GH�XQ�FROHJLR�FHOHVWLDO�GH�WUHLQWD�\�WUHV�GLRVHV��D�OD�HVSHUD�GH�UHFLELU�OD�
RUGHQ�GH�%XGD�SDUD�LU�HQ�VX�D\XGD�FRQ�HO�YD\UD�VDJUDGR��SDUD�OXFKDU�D�
VX�ODGR�FRQWUD�0DUD��HO�QXHYR�GHPRQLR�GH�OD�WHQWDFLyQ��HO�UH\�GH�ORV�
SODFHUHV��(VWH�0DUD��TXH�UHLQD�HQ�OD�7LHUUD��HQ�HO�,QILHUQR�\�HQ�ORV�VHLV�
SLVRV�LQIHULRUHV�GHO�&LHOR��WLHQH�EDMR�VXV�yUGHQHV�D�XQ�HMpUFLWR�GH�
GHPRQLRV�\�VH�VLUYH�GH�VXV�WUHV�KLMDV��6HG��'HVHR�\�3ODFHU�FRPR�
DYDQ]DGLOODV�GH�VX�PXQGR�GH�SHFDGR��(O�SUtQFLSH�LOXPLQDGR��YHQFLGR�SRU�
OD�QHFHVLGDG�GH�XQD�UHOLJLyQ�TXH�VH�DGDSWDUD�D�OD�WUDGLFLyQ�LQGLD��VH�
WUDVWRFy�HQ�XQ�GLRV�P~OWLSOH�HQ�HO�WLHPSR��HQ�HO�SURWRWLSR�GH�OD�
WUDQVPLJUDFLyQ�LQFHVDQWH��HQ�XQD�SHUVRQD�GLYLQD�TXH�KDEtD�YLYLGR�HQ�
PXFKDV�RFDVLRQHV��FRPR�VL�HO�SHUVRQDMH�VDJUDGR�VH�KXELHUD�HPSDSDGR�
WDPELpQ�GH�OD�HVHQFLD�GH�9LVQ~�\�VXV�DYDWDUHV��HQ�XQ�GLRV�TXH�RSHUDED�
PLODJURVDPHQWH�\�TXH�VH�PXOWLSOLFDED�HQ�OD�7LHUUD�HQ�RWURV�VHUHV�
KXPDQRV��\D�TXH��PHGLDQWH�HO�H[DFWR�FXPSOLPLHQWR�GH�VX�GRFWULQD��LED�
GDQGR�OXJDU�DO�QDFLPLHQWR�GH�LQQXPHUDEOHV�%RGKLVDWWYDV��GH�DTXHOORV�
KXPDQRV�VDQWLILFDGRV�TXH�LUtDQ�SURJUHVDQGR�HQ�HO�FDPLQR�GH�OD�
WUDQVPLJUDFLyQ��KDVWD�OOHJDU�D�VHU�WDPELpQ�RWUR�QXHYR�%XGD�HQ�XQD�
IXWXUD�UHHQFDUQDFLyQ��FXDQGR�VXV�PpULWRV�DFXPXODGRV�DVt�ORV�
UHFRPSHQVDUDQ�FRQ�OD�GLYLQLGDG���



(/�&$0%,2�(1�/$�'2&75,1$�%8',67$��

7DPELpQ�VH�YLQLHURQ�GHVGH�ORV�9HGD�ORV�DQWLJXRV�*DQGKDUYD��SHUR�
DKRUD�D�FDUJR�GH�OD�P~VLFD�GHO�&LHOR��\�OR�KLFLHURQ�FRPR�DX[LOLDUHV�GH�
XQR�GH�ORV�FXDWUR�/RNDSDODV��ORV�VREHUDQRV�GH�ORV�FXDWUR�UXPERV��(VWRV�
/RNDSDODV�HVWiQ�D�FDUJR�GH�ORV�SXQWRV�FDUGLQDOHV��HQ�HO�1RUWH�HVWi�
.XEHUD��FRQ�ORV�WDPELpQ�WUDGLFLRQDOHV�<DNVDV��ORV�DQWLJXRV�DX[LOLDUHV�
GH�6LYD��HQ�HO�(VWH�'KULWDUDVWUD��JREHUQDQGR�VREUH�ORV�*DQGKDUYD��HQ�HO�
6XU�HVWi�9LUXGKDND��VHxRU�GH�ORV�JHQLHFLOORV�HQDQRV��HQ�HO�2HVWH�HO�
VHxRU�HV�9LUXSNVD��FRQ�VXV�VHUSLHQWHV�DFXiWLFDV�1DVD��GXHxDV�GH�OD�
OOXYLD��-XQWR�D�ORV�GHPRQLRV�GH�0DUD�\�D�VXV�KLMDV��ODV�TXH�FRQRFHQ�ODV�
WUHLQWD�\�GRV�PDJLDV�GH�ODV�PXMHUHV�\�ODV�VHVHQWD�\�FXDWUR�GH�ORV�
GHVHRV��KD\�RWUDV�FULDWXUDV�LQIHUQDOHV��GHVGH�ORV�GHVJUDFLDGRV�HVStULWXV�
WUDQVPLJUDQWHV�3UHWDV��PtVHUDV�iQLPDV�HQ�SHQD��DO�OHJHQGDULR�
'DYDGDWWD��HO�SULPR�GH�%XGD�\�DOHYRVR�WUDLGRU��SDVDQGR�SRU�+DULWL��OD�
GLRVD�GH�OD�HQIHUPHGDG�QHJUD��GH�OD�YLUXHOD��PDGUH�GH�TXLQLHQWRV�
GHPRQLRV��TXH�IXH�WUDQVIRUPDGD�HQ�XQD�PXMHU�ERQGDGRVD�SRU�%XGD��DO�
YHU�HO�DPRU�TXH�VHQWtD�KDFLD�VXV�KLMRV��&RQ�pVWRV�\�PXFKRV�PiV�GLRVHV��
HO�DVpSWLFR�FXHUSR�SULPLJHQLR�GHO�DVFHWLVPR�EXGLVWD�VH�IXH�OOHQDQGR�GH�
SHUVRQDMHV�ORFDOHV��FXELHUWRV�GH�DWULEXWRV�\�WDPELpQ�GH�RUQDPHQWRV�\��
WRGDYtD�PiV��VH�IXH�KDFLHQGR�PiV�\�PiV�EDUURFR�D�PHGLGD�TXH��HQ�
RWURV�OXJDUHV�GLIHUHQWHV�GH�$VLD��VH�LED�DSURSLDQGR�GH�GLYLQLGDGHV�
ORFDOHV�SDUD�VX�QXHYR�SDQWHyQ��FRPR�HV�HO�FDVR�GH�ORV�PiV�
UHSUHVHQWDWLYRV�%RGKLVDWWYDV��0LWUH\D��0DQMXVUL�\�7DUD��TXH�KDEtD�VLGR�
GLRVD�GH�OD�HQHUJtD�HQ�OD�,QGLD�\�SDVD�D�VHU�HQFDUQDFLyQ�GH�%XGD��HQ�HO�
7LEHW��R�OD�PXOWLWXG�GH�GLYLQLGDGHV�H[LVWHQWHV�DVRFLDGDV�D�%XGD�R�D�ORV�
%RGKLVDWWYDV�HQ�&KLQD�\�-DSyQ��%XGD��HO�DVFHWD�KLVWyULFR�RULJLQDO��VH�
GLIXPLQD�DQWH�OD�VHULH�GH�%XGGDKV�TXH�KDQ�DOFDQ]DGR�\D�HO�1LUYDQD��HO�
UHSRVR�HWHUQR��\�pO�VyOR�HV�HO�*DXWDPD�R�HO�6DNLDPXQL��\�QR�KDEUi�PiV�
KDVWD�TXH�OOHJXH�HO�0LWUH\D�GHO�~OWLPR�WLHPSR��PLHQWUDV�TXH�XQD�QXHYD�
IDPLOLD�GH�%XGGDKV�FHOHVWHV�UHLQDQ�HQ�XQ�WDPELpQ�QXHYR�\�KHWHURGR[R�
3DUDtVR�HQFODYDGR�HQ�OR�PiV�HOHYDGR��)LQDOPHQWH��HO�EXGLVPR�GRFWULQDO�
HYROXFLRQy��WUDQVIRUPDQGR�VX�HVHQFLD�WDQWR�FRPR�VX�DVSHFWR�IRUPDO��
GHO�PHWWD�GH�OD�VHUHQLGDG�VH�OOHJy�DO�EKDNWL�GH�OD�VHQVLELOLGDG�\�HO�DPRU��
SDUD�TXH�HQ�HO�NDUPD�WDPELpQ�VH�LQVFULEDQ�OD�UHQXQFLD�\�ORV�VDFULILFLRV��
DEULpQGRVH�HO�VHU�KXPDQR��GHVGH�OD�LQGLYLGXDOLGDG�SULPLJHQLD�GHO�
EXGLVPR��KDVWD�OOHJDU�D�OD�GRFWULQD�GH�OD�QHFHVLGDG�GH�WUDQVIHULU�OD�
JUDFLD�DOFDQ]DGD�SRU�XQR�PLVPR�KDFLD�ORV�GHPiV��KDFLD�HO�SUyMLPR���

-$,1,602�<�6,-,602��

&DVL�PLO�DxRV�GHVSXpV�GH�%XGGDK��HQ�OD�PLVPD�pSRFD�HQ�OD�TXH�QDFH�HO�
KLQGXLVPR��1DWDSXWWD�R�9DUGKDPDQD��DSRGDGR�0DKDYLUD���HO�*UDQGH��\�
-LQD��9HQFHGRU���IXQGD�HO�-DLQLVPR��(Q�HIHFWR��HUD�KLMR�GH�XQD�
SHUVRQDOLGDG��SHUR�D�ORV�WUHLQWD�DxRV�PXULHURQ�VXV�SDGUHV�\�HVH�



DFRQWHFLPLHQWR�OH�OOHYy�D�UHSDUWLU�VXV�ULTXH]DV�\�VDOLU�HQ�EXVFD�GH�OD�
YHUGDG�HQ�XQD�ODUJD�SHUHJULQDFLyQ�TXH�GHVHPERFy�HQ�XQD�UHEHOLyQ�
UHOLJLRVD�FRQWUD�HO�EUDKPDQLVPR��(O�-DLQLVPR�HV�XQD�UHOLJLyQ�VLQ�GLRVHV�
\�TXH�EXVFD�DOFDQ]DU�HQ�OD�WUDQVPLJUDFLyQ�OD�SD]�GHO�HVStULWX��HQ�VXV�
GRV�YHUWLHQWHV��GLJDPEDUD�\�VYHWDPEDUD��OD�GHVQXGH]�WRWDO�R�KiELWR�
EODQFR��(O�MDLQLVWD�OOHYD�YLGD�HUHPLWD��FRQ�OD�OLPRVQD�FRPR�VROD�IRUPD�
GH�VXSHUYLYHQFLD�\�HO�UHVSHWR�H[WUHPR�D�WRGR�OR�YLYR��FRQ�XQ�HVSHFLDO�
pQIDVLV�HQ�OD�SURWHFFLyQ�GH�ORV�DQLPDOHV��SDUD�DOFDQ]DU�OD�OLEHUWDG�SRU�HO�
WULUDWQD��FRQRFLPLHQWR��IH�\�YLUWXG��/D�IH�VH�DOFDQ]D�FRQ�OD�OHFWXUD�GH�ORV�
$JDPDV�GHO�0DKDYLUD��OD�YLUWXG�H[LJH�QR�PDWDU��QR�UREDU��QR�PHQWLU��OD�
FDVWLGDG�\�OD�UHQXQFLD�WRWDO��3DUD�HO�MDLQLVPR��HO�8QLYHUVR�VH�GLYLGH�HQ�
GRV�SDUWHV��XQD�PDWHULDO��VLQ�YLGD��DGMLYD��\�RWUD�YLYD��DWPDQ���TXH�VH�
OLEHUD�GH�OD�PDWHULD�SRU�HO�GKDUPD�GH�VXV�REUDV�\�TXHGD�DWUDSDGD�HQ�HO�
NDUPD�GH�VXV�IDOWDV��HQ�VX�FDPLQR�KDFLD�OD�SHUIHFFLyQ�GHO�VLGGKD��HO�
QLUYDQD�MDLQLVWD���

(O�VLQFUHWLVPR�VLM�OR�IXQGy�HO�JXUX�1DQDN�D�ILQDOHV�GHO�VLJOR�;9��
EXVFDQGR�OD�XQLyQ�GH�KLQGXLVPR�H�,VODP��(O�JXUX�$UMDQ�HVFULELy�HQ�
JXUPXML��HQ�SXMDEt��HO�TXH�VHUtD�OXHJR�HO�WH[WR�VDJUDGR�GHO�$GLJUDQW��
UHFRSLODQGR�ODV�HQVHxDQ]DV�GH�1DQDN�VREUH�XQ�VROR�GLRV�\�XQ�PXQGR�
VLQ�FDVWDV��HQ�HO�TXH�ODV�DOPDV�FRQRFHQ�OD�UHHQFDUQDFLyQ�HQ�YLUWXG�GH�OD�
SHUIHFFLyQ�\�OD�SXUH]D�TXH�KD\DQ�VDELGR�EXVFDU�HQ�VX�YLGD�DQWHULRU��<�
DVt�VH�UHHQFDUQD�HO�JXUX�1DQDN�HQ�ORV�VXFHVLYRV�JXUXV�TXH�JRELHUQDQ�HO�
FXOWR�VLM��/D�REUD�GH�$UMDQ�VH�HVFULELy��SUHFLVDPHQWH��HQ�XQD�pSRFD�GH�
SHUVHFXFLyQ�PXVXOPDQD��OR�TXH�OOHYy�D�HVWH�JUXSR�UHOLJLRVR�SXQMDEL�D�
WUDQVIRUPDUVH�HQ�WHPLEOHV�JXHUUHURV��$SDUWH�GH�OD�KXPLOGDG�\�OD�
VLQFHULGDG��OD�DOLPHQWDFLyQ�RPQtYRUD��IUHQWH�DO�YHJHWDULDQLVPR�KLQG~�\�
D�ORV�DOLPHQWRV�SURKLELGRV�GH�ORV�PXVXOPDQHV��\�UHFKD]DU�OD�GLYLVLyQ�HQ�
FDVWDV��ORV�VLMV�VH�GLVWLQJXHQ�SRU�VXV�WXUEDQWHV�\�SRU�OD�REOLJDFLyQ�GH�
FRQVHUYDU�VLHPSUH�VX�SHOR���
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(Q�FXDQWR�D�OD�PLWRORJtD�GH�WRGR�HVWH�YDVWR�WHUULWRULR�GHO�FRQWLQHQWH�
DVLiWLFR��SXHGH�FRQVWDWDUVH�TXH��HQ�UHDOLGDG��DFDVR�VHD�XQ�FDOFR�GH�OD�
SURSLD�RUJDQL]DFLyQ�MHUDUTXL]DGD�GH�OD�VRFLHGDG�FKLQD��3XHV��DVt�FRPR�
KDEtD�XQ�JREHUQDQWH�Pi[LPR�DO�IUHQWH�GH�FDGD�GLQDVWtD��WDPELpQ�GHEtD�
GH�DGRUDUVH�D�XQ�GLRV�~QLFR�\�VXSUHPR��HO�FXDO�UHFLEtD��DO�SURSLR�
WLHPSR��REHGLHQFLD�\�UHYHUHQFLD�SRU�SDUWH�GH�ODV�GHPiV�GHLGDGHV���

$OJXQRV�GH�VXV�FDXGLOORV�UHOLJLRVRV�IXHURQ�FRQVLGHUDGRV��HQWUH�OD�
OHJHQGDULD�SREODFLyQ�FKLQD��FRPR�VHUHV�LQPRUWDOHV�R�HQFDUQDFLRQHV�GHO�
GHQRPLQDGR��2ULJHQ�3ULPHUR���GHLGDG�TXH�IRUPDED�SDUWH�GH�XQD�
WULQLGDG�GH�GLRVHV�FRQ�SRGHUHV�SDUD�YHQFHU�HO�PDO�\�D�VXV�
UHSUHVHQWDQWHV���



1R�REVWDQWH��HO�SDQWHyQ�FKLQR�FXHQWD�FRQ�XQD�JUDQ�YDULHGDG�GH�GLRVHV��
<��KDVWD�ORV�IXQGDGRUHV�GH�JUDQGHV�PRYLPLHQWRV�UHOLJLRVRV��WXYLHURQ�HQ�
FXHQWD�HO�DQFHVWUR��ULFR�\�YDULDGR��GH�WRGRV�ORV�HVWDGRV�IHXGDOHV�
DVHQWDGRV�HQ�WHUULWRULR�FKLQR��SDUD�FRQIHFFLRQDU�VXV�GRJPDV�\�DVHUWRV��
(O�SXHEOR�DJUDGHFLy��HQ�OD�SUiFWLFD��HVWH�GHWDOOH�GH�VXV�LOXPLQDGRV��SXHV�
HOHYy�D�OD�FDWHJRUtD�GH�PLWR��WDQWR�DO�DXWRU�FRPR�D�VX�REUD��'H�HVWH�
PRGR��DUUDLJDUi�HQWUH�OD�SREODFLyQ�HO�PtWLFR�FRQFHSWR�GHQRPLQDGR�
�WDR���FX\R�VLPEROLVPR�HV�WDQ�ULFR�TXH�VREUHSDVD�VX�SULPLJHQLR�RULJHQ��
�WDR��VLJQLILFD��FDPLQR����YtD���(V�XQ�SULQFLSLR�JXLDGRU�GH�WRGR�FXDQWR�
H[LVWH��\�GHO�XQLYHUVR�HQWHUR��3RU�HO��WDR��KD\�YHUGDG��\�VDELGXUtD��\�
DUPRQtD�����

/R�PLVPR�VXFHGH�FRQ�OD�LQWURGXFFLyQ�GH�OR�PRUDO�FRPR�~QLFR�DVSHFWR�
UHJXODGRU�GH�WRGD�UHODFLyQ�VRFLDO��\D�VHD�S~EOLFD�R�SULYDGD��4XH�GHEHUtD�
GH�GHVHPERFDU��SRU�REOLJDFLyQ��HQ�XQD�pWLFD�GHO�DOWUXLVPR��GHO�
GHVSUHQGLPLHQWR��GH�OD�VROLGDULGDG��GHO�UHVSHWR�\�GH�OD�WROHUDQFLD�HQWUH�
ORV�KXPDQRV��6H�WUDWDUtD�GH�HUUDGLFDU�OD�EHOLJHUDQFLD��HO�RGLR�\�ODV�
JXHUUDV�\��DO�SURSLR�WLHPSR��VXVWLWXLUORV�SRU�HO�DPRU�XQLYHUVDO�\�OD�SD]���

0,72�'(�/$�(7(51$�-89(178'��

+D\�TXH�DxDGLU��DGHPiV�GH�OR�UHVHxDGR��RWURV�DVSHFWRV�TXH�
FRPSOHWDUiQ�HVWH�SDQRUDPD��DO�SURSLR�WLHPSR�UHDO�\�PtWLFR��/D�
SREODFLyQ�GH�HVWH�LQPHQVR�WHUULWRULR�FKLQR�WDPELpQ�DGRUDED�D�ORV�
IHQyPHQRV�GH�OD�QDWXUDOH]D��D�VXV�IXHU]DV�GHVDWDGDV��UHPHPRUDED�HO�
HVStULWX�GH�ORV�DQWHSDVDGRV��DFXGtD�D�FRQVXOWDU�ORV�RUiFXORV�\�
SDUWLFLSDED�GH�XQ�ULWXDOLVPR�ULFR�HQ�VDFULILFLRV�\�HVRWHULVPR�PiJLFR���

0X\�HVSHFLDOPHQWH��VH�SUHWHQGD�XQD�ORQJHYLGDG�SHUHQQH��HO�PLWR�GH�OD�
HWHUQD�MXYHQWXG��TXH��PiV�WDUGH��DSDUHFHUi�HQ�WRGDV�ODV�GHPiV�
FXOWXUDV�\�FLYLOL]DFLRQHV��HVSHFLDOPHQWH�HQ�OD�PLWRORJtD�JUHFR�ODWLQD���

/R�FLHUWR�HV�TXH�HO�SXHEOR�FKLQR�WHQtD�XQ�GLRV�HVSHFLDOPHQWH�GHGLFDGR�D�
SURFXUDU�MXYHQWXG��\�OR]DQtD��D�WRGRV�DTXHOORV�TXH�VH�OR�URJDUDQ�\��SRU�
HOOR��OH�RIUHFLHUDQ�FRQWLQXRV�VDFULILFLRV�\�SUHFHV���

(VWD�GHLGDG�VH�OODPDED�&KHX�6LQJ�\�HUD�OD�HQFDUJDGD�GH�FXVWRGLDU�OD�
YLGD�GH�ORV�KXPDQRV��SXHV��HQWUH�RWUDV�FRVDV��WHQtD�SRGHU�SDUD�IHFKDU�
HO�GtD�HQ�TXH�KDEtD�GH�PRULU�XQD�GHWHUPLQDGD�SHUVRQD��3HUR��VHJ~Q�OD�
FUHHQFLD�SRSXODU��VH�SRGtD�FDPELDU�OD�YROXQWDG�GH�HVWH�GLRV�
RIUHFLpQGROH�VDFULILFLRV�\�SDUWLFLSDQGR�HQ�ORV�GLYHUVRV�ULWXDOHV�HQ�VX�
KRQRU��7RGR�HVWR�LQGLFD�TXH�HUD�SRVLEOH�DODUJDU�ORV�DxRV�GH�YLGD��
EDVWDED�TXH�&KHX�6LQJ�SURUURJDUD�OD�IHFKD�TXH�KDEtD�DFXxDGR�GH�
DQWHPDQR�\��SRU�OR�PLVPR��DPSOLDUD��DVt��HO�WLHPSR�GH�YLGD�GH�DTXHOORV�
PRUWDOHV�TXH�PiV�ILGHOLGDG�OH�KXELHUDQ�GHPRVWUDGR���



(/��9(1(5$%/(���

6LQ�HPEDUJR��VHJ~Q�ODV�QDUUDFLRQHV�PLWROyJLFDV�GHO�SXHEOR�FKLQR��KD\�
XQD�GHLGDG�VXSHULRU��FUHDGRUD�GHO�PXQGR�\�GH�WRGR�FXDQWR�H[LVWH��UH\�
GH�ORV�PRUWDOHV�\�GH�ORV�GHPiV�GLRVHV��5HFLEH�HO�QRPEUH�JHQpULFR�GH�
�9HQHUDEOH�&HOHVWH�GHO�2ULJHQ�3ULPHUR��\�KDFH�\D�PXFKR�WLHPSR��XQD�
HWHUQLGDG��TXH�GHOHJy�WRGR�VX�SRGHU�HQ�XQR�GH�VXV�GLVFtSXORV�\��DO�
SURSLR�WLHPSR��VHJXQGR�GH�ORV�WUHV�GLRVHV��GHQRPLQDGRV�ORV��7UHV�
3XURV���TXH�FRPSRQHQ�OD�WULQLGDG�FKLQD��(O�QRPEUH�GH�HVWH�GLRV��TXH�
UHDOL]D�OD�SHVDGD�WDUHD�TXH�OH�HQFRPHQGDUD�VX�PDHVWUR��HV��6HxRU�GHO�
&LHOR���<�OOHJDUi�XQ�GtD�HQ�TXH�WDPELpQ�pO�GHMDUi�TXH�VX�VXFHVRU�OOHYH�D�
FDER�HO�WUDEDMR�GH�RUGHQDU�\�JREHUQDU�HO�XQLYHUVR�HQWHUR��3HUR��SRU�
DKRUD��HV�HO�~OWLPR�GH�ORV��7UHV�3XURV���\�HV�XQ�GLRV�DO�TXH�VH�OH�HYRFD�
SRU�HO�QRPEUH�GH��9HQHUDEOH�&HOHVWH�GH�OD�$XURUD����

3DUD�OOHYDU�D�FDER�OD�LQJHQWH�WDUHD�HQFRPHQGDGD�SRU�HO�SULPHUR�GH�ORV�
GLRVHV��VX�GLVFtSXOR�FRQWDED�FRQ�OD�D\XGD�GH�RWUDV�GHLGDGHV�DILQHV��3RU�
HMHPSOR��QDUUD�HO�UHODWR�PtWLFR�TXH�HO�VHJXQGR�GH�ORV�GLRVHV��HV�GHFLU��HO�
�6HxRU�GHO�&LHOR���GHOHJDED�GHWHUPLQDGDV�IXQFLRQHV�HQ�HO��6HJXQGR�
6HxRU��XQ�GLRV�PX\�FpOHEUH�\�SRSXODU�SRUTXH�OLEUDED��D�TXLHQHV�OH�
LQYRFDEDQ��GH�ORV�PDORV�HVStULWXV��(QYLDED�FRQWUD�pVWRV�DO��3HUUR�
&HOHVWH���TXH�ORV�SHUVHJXtD�FRQ�VDxD�\�QR�SHUPLWtD�TXH�DVXVWDUDQ�D�ORV�
KXPDQRV��7DPELpQ�KDEtD�GLRVDV�GH�VHJXQGR�RUGHQ�TXH�WHQtDQ�FRPR�
PLVLyQ�SUHGHFLU�OD�SRVLELOLGDG�GH�PDWULPRQLRV�HVWDEOHV��$�HOODV�DFXGtDQ�
PXFKRV�MyYHQHV�SDUD�FRQVXOWDUOHV�DFHUFD�GH�ODV�FXDOLGDGHV�GH�VX�IXWXUR�
PDULGR�\�WDPELpQ�VREUH�OD�FRQYHQLHQFLD�R�QR�GH�FDVDUVH���

',675,%8,5�)(/,&,'$'��

7RGR�OR�DQWHULRU�QR�KDFH�PiV�TXH�DYDODU�OD�WHRUtD�GHIHQGLGD�SRU�FDVL�
WRGRV�ORV�LQYHVWLJDGRUHV�GH�OD�PLWRORJtD��(VWRV��UHVSHFWR�D�ODV�OH\HQGDV�
FKLQDV��DILUPDQ�TXH�OR�LQPDQHQWH�\�OR�WUDVFHQGHQWH�VRQ�XQD�PLVPD�
FRVD��SXHVWR�TXH��HQ�UHDOLGDG��OD�RUJDQL]DFLyQ�HQWUH�ORV�GLRVHV�HV�
VLPLODU�D�OD�HVWUXFWXUD�GH�OD�VRFLHGDG�GH�ORV�KXPDQRV��$TXHOORV�VH�
VLUYHQ�GH�RWURV�PiV�LQIHULRUHV�SDUD�OOHYDU�D�FDER�VXV�WDUHDV�PiV�
FRVWRVDV��RWUR�WDQWR�VXFHGH�HQWUH�ORV�PRUWDOHV��SXHV�ORV�JREHUQDQWHV�VH�
VLUYHQ�GH�VXERUGLQDGRV��PLQLVWURV��IXQFLRQDULRV��HWF���SDUD�OOHYDU�D�FDER�
VXV�UHDOL]DFLRQHV�HQ�SUR�GHO�ELHQ�JHQHUDO�GH�VX�SXHEOR��7DQWR�ORV�
GLRVHV��FRPR�ORV�JREHUQDQWHV��GHEHQ�SURFXUDU�HO�ELHQ�PDWHULDO�\�PRUDO�
GH�ORV�KXPDQRV��SXHV��GH�OR�FRQWUDULR��HO�XQLYHUVR�\�HO�PXQGR�
DOEHUJDUtDQ��~QLFDPHQWH��UXLQGDG�\�GHVJUDFLDV��3RU�WDQWR��VHJ~Q�
H[SOLFDQ�ODV�QDUUDFLRQHV�GH�ORV�PLWRV�FKLQRV��OD�DWHQFLyQ�\�OD�SURSLD�
H[LVWHQFLD��GH�ORV�GLRVHV�\�GH�ORV�JREHUQDQWHV�VH�KDFHQ�QHFHVDULDV�GH�
WRGR�SXQWR��3HUR��ORV�JREHUQDQWHV��WLHQHQ�TXH�KDFHU�DODUGH�GH�
VDELGXUtD�HQ�WRGRV�VXV�DFWRV��<�ORV�GLRVHV�GHEHQ�FXPSOLU�FRQ�GLOLJHQFLD�
OD�PLVLyQ�TXH�VH�OHV�KD�HQFRPHQGDGR�SRU�VXV�PDHVWURV��R�SRU�ORV�GLRVHV�



PD\RUHV��<��DVt��H[LVWtDQ�GHLGDGHV�TXH�VH�HQFDUJDEDQ�GH�DSXQWDU�ODV�
EXHQDV�\�PDODV�DFFLRQHV�GH�ORV�KXPDQRV�\��DO�SURSLR�WLHPSR��GHEtDQ�GH�
SURFXUDU�OOHYDU�DO�PXQGR�GH�ORV�PRUWDOHV�OD�PD\RU�IHOLFLGDG�SRVLEOH��(O�
HQFDUJR�GH�GLVWULEXLU�GLFKD�SD]��IHOLFLGDG�\�DOHJUtD��HQWUH�ORV�KXPDQRV�
HUD�XQD�WDUHD�HQYLGLDEOH�TXH�QLQJXQD�GHLGDG�HOXGtD���

$*(17(�'(�/$�7,(55$��

2WURV�PXFKRV�GLRVHV�PHQRUHV�D\XGDEDQ�D�OD�GHLGDG�VXSHULRU��'LRV�GHO�
&LHOR���HUD�VX�GHEHU�\�VX�~QLFD�IXQFLyQ��'H�HVWH�PRGR��HO�SDUDOHOLVPR�
FRQ�OD�HVWUXFWXUD�GH�OD�VRFLHGDG�KXPDQD�HUD�XQD�UHDOLGDG�WDQJLEOH��
SXHV�HVWRV�GLRVHV�LQIHULRUHV�FXPSOtDQ�ORV�PDQGDWRV�GH�OD�GHLGDG�TXH�
HVWDED�SRU�HQFLPD�GH�HOORV�\�pVWD��D�VX�YH]��GHEtD�REHGLHQFLD�D�OD�
VLJXLHQWH�GH�JUDGR�VXSHULRU��$Vt��KDVWD�OOHJDU�DO�PiV�SRGHURVR�GH�WRGRV��
SRU�HQFLPD�GHO�FXDO�D~Q�H[LVWtD�RWUR�GLRV�TXH�KDEtD�GHOHJDGR�HQ�pO�VXV�
IXQFLRQHV��OD�SHVDGD�FDUJD�GH�JREHUQDU��SHUR�TXH��QR�REVWDQWH��VHJXtD�
VLHQGR�HO�PiV�SRGHURVR�GH�WRGRV�ORV�GLRVHV�GHO�SDQWHyQ�FKLQR���

(O�PXQGR�PLWROyJLFR��SRU�WDQWR��KDEtD�VLGR�FRQVWUXLGR�FRQ�DUUHJOR�D�ORV�
PLVPRV�FULWHULRV�XVDGRV�HQ�ODV�SURSLDV�VRFLHGDGHV�KXPDQDV��$TXt��HO�
VREHUDQR��TXH�WHQtD�SRU�HQFLPD�GH�pO�D�ORV�GLRVHV��RUGHQDED�VX�
WHUULWRULR��\�OHJLVODED�VXV�OH\HV��FRQ�OD�D\XGD��GHVGH�OXHJR��REOLJDWRULD��
GH�VXV�V~EGLWRV��TXLHQHV�VH�KDOODEDQ�SHUIHFWDPHQWH�RUJDQL]DGRV�SRU�
FDWHJRUtDV�\�GHEtDQ�GH�FXPSOLU�ILHOPHQWH�ORV�PDQGDWRV�GH�VXV�
VXSHULRUHV��3RU�WDQWR��KXPDQRV�\�GLRVHV�VH�RUJDQL]DEDQ�EDMR�XQD�
HVWUXFWXUD�VLPLODU��GH�DTXt�TXH��VHJ~Q�OD�PLWRORJtD�FKLQD��KDVWD�ODV�PiV�
QLPLDV�IXQFLRQHV�VH�KDOODEDQ�HQFRPHQGDGDV�D�XQD�GHLGDG��3RU�HMHPSOR��
FXDQGR�ORV�FLXGDGDQRV�KDEtDQ�FRPHWLGR�IDOWDV�JUDYHV�FRQWUD�VXV�
FRQJpQHUHV��R�FRQWUD�ORV�GLRVHV�GH�VX�WULEX��GHEtDQ�HOHYDU�V~SOLFDV�D�OD�
GHLGDG�TXH�SHUGRQDED�ORV�SHFDGRV�\�TXH�FRQIHUtD��GH�QXHYR��OD�SD]�GH�
HVStULWX�D�TXLHQHV�\D�KDEtDQ�VLGR�SXULILFDGRV��/D�SREODFLyQ�GH�OD�
DQFHVWUDO�&KLQD�OODPDED�7L�NXDQ�DO�GLRV�TXH�SHUGRQDED�ORV�SHFDGRV�\��
VHJ~Q�OD�FUHHQFLD�SRSXODU��HUD�HO��$JHQWH�GH�OD�7LHUUD���TXH�IRUPDED�
WUtDGD�FRQ�RWURV�GRV�GLRVHV��HO��$JHQWH�GHO�&LHOR��\�HO��$JHQWH�GHO�
$JXD����

',%8-26�(0%/(0$7,&26��

7RGRV�ORV�GHVHRV��\�QHFHVLGDGHV��GH�ORV�KXPDQRV�TXHGDEDQ�VDWLVIHFKRV�
HQ�FXDQWR�pVWRV�LQYRFDEDQ�DO�GLRV�DSURSLDGR��3RU�WRGR�HOOR��HO�Q~PHUR�
GH�GLRVHV�IDPLOLDUHV�HUD�FRQVLGHUDEOH��0iV��QR�VyOR�FDGD�FDVD��VLQR�
WDPELpQ�ORV�EDUULRV��FLUFXQVFULSFLRQHV��SXHEORV��FLXGDGHV�\�WHUULWRULRV�
FRQWDEDQ�FRQ�VXV�GLRVHV�SURWHFWRUHV��/DV�SURSLDV�GHLGDGHV�VH�RFXSDEDQ�
GH�TXH�WRGR�IXQFLRQDUD�SHUIHFWDPHQWH��\�DVt��ORV�GLRVHV�GHO�OXJDU�
FXVWRGLDEDQ�OD�WLHUUD��OD�FDOOH��\�OD�FDVD��\�D�WRGRV�VXV�PRUDGRUHV��(Q�
WRGRV�ORV�KRJDUHV�KDEtD�XQD�LPDJHQ�GHO��'LRV�GHO�+RJDU��TXH��SRU�OR�



JHQHUDO��DSDUHFtD�EDMR�OD�ILJXUD�GH�XQ�DQFLDQR�FRQ�EDUED�EODQFD��(Q�HO�
GLEXMR��LPSUHFLVR�\�FDUJDGR�GH�FRORULGR�FKLOOyQ��DSDUHFtD�WDPELpQ�XQD�
PXMHU��D�OD�TXH�VH�YHQHUDED�FRPR�HVSRVD�GHO��'LRV�GHO�+RJDU���URGHDGD�
GH�DQLPDOHV�GRPpVWLFRV��WDOHV�FRPR�FHUGRV��JDOOLQDV��SHUURV��FDEDOORV��
HWF���D�ORV�TXH�FXLGDED�\�GDED�GH�FRPHU��(Q�HVWRV�GLEXMRV��TXH�ORV�
FKLQRV�FRORFDEDQ�HQ�HO�LQWHULRU�GH�VXV�YLYLHQGDV�SDUD�DGRUDU�DO�
YHUGDGHUR�HVStULWX�GH�ODV�ILJXUDV�TXH�DOOt�DSDUHFtDQ��HO�DUWLVWD�KDEtD�
UHVSHWDGR�WDPELpQ�OD�HVHQFLD�MHUiUTXLFD�GH�OD�PLWRORJtD�GH�HVWRV�
SXHEORV�GHO�OHMDQR�RULHQWH��SXHV�OR�FLHUWR�HV�TXH��HQ�WRGR�FDVR��HO��'LRV�
GHO�+RJDU��SHUPDQHFtD�VLHPSUH�VHQWDGR�\�UHODMDGR�VREUH�XQ�FRORULGR�
WURQR��(Q�FDPELR��OD�PXMHU�HVWDED�GH�SLH��SUHRFXSiQGRVH�GH�ODV�ODERUHV�
GRPpVWLFDV��HQ�HVWH�FDVR�GHO�FXLGDGR�GH�ORV�DQLPDOHV�TXH�KDEtD�HQ�OD�
FDVD��(VWR�LQGLFD�TXH�HO��'LRV�GHO�+RJDU��WHQtD�VXEDOWHUQRV��SRU�DVt�
GHFLUOR��HQ�ORV�FXDOHV�GHOHJDED�VX�SURSLD�IXQFLyQ�GH�FXLGDU�SHUVRQDV�\�
KDFLHQGD���

',26�&$1&(5%(52��

/D�PLWRORJtD�FKLQD�FXHQWD�FRQ�XQ�OXJDU�GH�SHUGLFLyQ��VLPLODU�D�OR�TXH�
HQWUH�ORV�JUHFRODWLQRV�VH�GHQRPLQDUi�7iUWDUR��+DGHV�R�,QILHUQR��6HJ~Q�
OD�WUDGLFLyQ�SRSXODU�FKLQD��HO�DOPD�GH�ORV�PRUWDOHV�HV�FRQGXFLGD�D�HVH�
OXJDU�GH�SHUGLFLyQ�SDUD�VHU�MX]JDGD�\��DO�LJXDO�TXH�HQ�HO�PLWR�FOiVLFR�
DSDUHFH�HO�ILHUR�SHUUR�&DQFHUEHUR�FXVWRGLDQGR�ODV�JLJDQWHVFDV�SXHUWDV�
GHO�7iUWDUR��WDPELpQ�DTXt�KD\�XQ�HQFDUJDGR�GH�FRQWURODU�HO�SDVR�DO�
LQWHULRU�GH�WDQ�WpWULFR�OXJDU��HO��'LRV�GH�OD�3XHUWD����

6L�WRGR�HVWDED�HQ�UHJOD��HO�DOPD�SRGtD�SDVDU�\��DO�LQVWDQWH��VH�WRSDUtD�
FRQ�HO�GLRV�GH��0XURV�\�)RVRV���TXH�HUD�HO�HQFDUJDGR�GH�VRPHWHUOD�DO�
SULPHUR��\�PiV�EHQLJQR��GH�ORV�MXLFLRV��6LQ�HPEDUJR��ORV�LQWHUURJDWRULRV�
GXUDEDQ�FHUFD�GH�FLQFXHQWD�GtDV��H[DFWDPHQWH�FXDUHQWD�\�QXHYH��TXH�
HUD�XQ�Q~PHUR�SOHQR�GH�FRQQRWDFLRQHV�VLPEyOLFDV�HQWUH�PXFKRV��
SXHEORV�GHO�OHMDQR�RULHQWH���(VWH�HV�HO�SOD]R�TXH�QHFHVLWD�HO�DOPD�GH�XQ�
PXHUWR�SDUD�DOFDQ]DU�GHILQLWLYDPHQWH�VX�QXHYD�PRUDGD��(V�OD�
WHUPLQDFLyQ�GHO�YLDMH���'XUDQWH�ORV�FXDOHV�HO�DOPD�SHUPDQHFtD�UHWHQLGD�
HQ�ORV�GRPLQLRV�GHO�GLRV�GH��0XURV�\�)RVRV���(VWH�SXHGH�FRQGHQDUOD��R�
GHMDUOD�HQ�PDQRV�GHO�VLJXLHQWH�MXH]��6L�RFXUUH�OR�SULPHUR��HO�DOPD�SXHGH�
VHU�D]RWDGD�R�DWDGD�SRU�VXV�H[WUHPLGDGHV�VXSHULRUHV�D�XQD�WDEOD�TXH�OH�
DSULVLRQD��D�OD�YH]�HO�FXHOOR��'H�WRGRV�PRGRV��HO�DOPD�WHQGUi�TXH�SDVDU��
DKRUD��D�SUHVHQFLD�GHO��5H\�<DPD���TXLHQ�VH�HQFDUJDUi�GH�GLOXFLGDU��
WUDV�XQ�QXHYR�LQWHUURJDWRULR��VL�DTXpOOD�HV�XQ�DOPD�MXVWD��R�XQ�DOPD�
SHFDGRUD��6L�OR�SULPHUR��HO�DOPD�VHUi�HQYLDGD�D�XQR�GH�ORV�SDUDtVRV�
FKLQRV��HO�TXH�VH�HQFXHQWUD�HQ�OD��*UDQ�PRQWDxD��R�HO�GHQRPLQDGR��GH�
PDQHUD�SRPSRVD��OD��7LHUUD�GH�OD�([WUHPDGD�)HOLFLGDG�GH�2FFLGHQWH���
HQ�GRQGH�JR]DUi�GH�OLEHUWDG�\�IHOLFLGDG�HWHUQD���\D�TXH�DTXt�WRGR�VH�
KDOOD�LPEXLGR�GH�OD�SUHVHQFLD�GHO�%XGD���
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6L��SRU�HO�FRQWUDULR��HO��5H\�<DPD��KD�IDOODGR�TXH�VH�WUDWD�GH�XQ�DOPD�
SHFDGRUD�HQWRQFHV��pVWD��VHUi�DUURMDGD�DO�DELVPR�GH�ORV�LQILHUQRV�SDUD�
TXH�DOOt�SXUJXH�VXV�FXOSDV��'HVSXpV�GH�VXIULU�GRORUHV�\�FDVWLJRV�VLQ�
FXHQWR��HO�DOPD�OOHJDUi��SRU�ILQ��DO�GpFLPR�OXJDU�GH�SHUGLFLyQ��8QD�YH]�
DTXt�VHUi�REOLJDGD�D�UHHQFDUQDUVH��\�SRGUi�HOHJLU�HQWUH�XQ�DQLPDO�R�XQ�
KXPDQR��6L�VH�UHHQFDUQD�HQ�XQ�DQLPDO��QR�SRU�HOOR�SHUGHUi�VX�DQWLJXR�
VHQWLU�KXPDQR�\��SRU�OR�PLVPR��VXIULUi�FXDQGR�OH�PDOWUDWHQ��R�FXDQGR�OH�
PDWHQ��3RU�HMHPSOR��KD�SRGLGR�HOHJLU�UHQDFHU�FRPR�FHUGR�\��SRU�WDQWR�
QR�GXUDUi�PXFKR�VLQ�VHU�VDFULILFDGR��HQ�FX\R�FDVR��HO�GRORU�GHO�DQLPDO�
HV�HO�PLVPR�TXH�VHQWLUtD�HO�KXPDQR�DO�TXH�SHUWHQHFtD�HO�DOPD�DQWHV�GH�
UHHQFDUQDUVH��6LQ�HPEDUJR��QDGLH�VH�SHUFDWDUi�GH�HOOR��SXHV�HO�FHUGR�QR�
SRGUi�H[SUHVDU�VX�GRORU��\�VX�VXIULPLHQWR��GH�IRUPD�KXPDQD��\D�TXH�HO�
DOPD�UHHQFDUQDGD��DQWHV�GH�VDOLU�GHO�GpFLPR�,QILHUQR��\�GLULJLUVH�KDFLD�
HO�OXJDU�HQ�HO�TXH�VH�KDOOD�OD��5XHGD�GH�ODV�0LJUDFLRQHV���GHEH�GH�EHEHU�
HO��&DOGR�GHO�2OYLGR��SDUD��DVt��JXDUGDU�VHFUHWR�REOLJDGR��SXHV�QDGD�GH�
OR�SDVDGR�SRGUi�\D�HQWRQFHV�UHFRUGDU��GH�WRGR�FXDQWR�OH�KD�DFRQWHFLGR�
HQ�VX�SHULSOR�LQIHUQDO��(VWH�EUHEDMH��VHJ~Q�OD�OH\HQGD�GH�ORV�SXHEORV�GHO�
OHMDQR�RULHQWH��OR�SUHSDUDED�OD�GLRVD�TXH�KDELWDED�OD�PLVWHULRVD�FDVD�
HGLILFDGD�D�OD�VDOLGD�PLVPD�GHO�,QILHUQR��7RGDV�ODV�DOPDV�TXH�
DEDQGRQDUDQ�DTXHO�OXJDU�GH�SHUGLFLyQ�WHQtDQ�TXH�EHEHU�HO��&DOGR�GHO�
2OYLGR��SXHV��VyOR�HQWRQFHV��OHV�VHUtD�SHUPLWLGR�VHJXLU�DGHODQWH��\�
OOHJDU�KDVWD�OD��5XHGD�GH�ODV�0LJUDFLRQHV���SDUD�DVt��FRQVROLGDU�VX�
UHHQFDUQDFLyQ���

38(17(6�'(/�$9(512��

$OJXQDV�YHUVLRQHV�H[SOLFDQ��QR�REVWDQWH��TXH�ODV�DOPDV�GH�ORV�PXHUWRV�
DQWHV�GH�OOHJDU�D�SUHVHQFLD�GHO�GLRV�GH��0XURV�\�)RVRV���UHFLEtDQ�OD�
D\XGD�GH�$ELGD��GHLGDG�TXH�WHQtD�HQFRPHQGDGD�OD�WDUHD�GH�DOLYLDU�D�
WRGRV�ORV�KXPDQRV�D�OD�KRUD�GH�OD�PXHUWH��SXHV�DFRJtD�D�ODV�DOPDV�
SXUDV�\�SXULILFDED�D�ODV�LPSXUDV���

7DPELpQ�VH�GLFH�TXH�HO�7iUWDUR�HUD�XQ�OXJDU�GH�SHUGLFLyQ��Vt��SHUR�
FRQVWLWXLGR�SRU�FLXGDGHV�OOHQDV�GH�IXQFLRQDULRV�\��WDPELpQ��GH�HGLILFLRV�
GLYHUVRV�TXH�HUDQ�FRPR�VHGHV�GH�ORV�GLIHUHQWHV�WULEXQDOHV�DQWH�ORV�TXH�
WHQtDQ�TXH�FRPSDUHFHU�ODV�DOPDV�GH�ORV�PXHUWRV�SDUD�VHU�MX]JDGDV��(O�
SURSLR�SDODFLR�GHO�5H\�<DPD�VH�HQFRQWUDED�HQ�XQD�GH�ODV�FLXGDGHV�
SULQFLSDOHV�GHO�PXQGR�LQIHUQDO�\��DO�ODGR�GH�HVWH�VREHUELR��\��DO�PLVPR�
WLHPSR��WpWULFR�HGLILFLR��VH�DO]DEDQ�ODV�GLYHUVDV�HGLILFDFLRQHV�TXH�
DOEHUJDEDQ�HQ�VX�LQWHULRU�ODV�WHUULEOHV�FiPDUDV�GH�WRUWXUD�\�VXSOLFLR���

(VWD�PtWLFD�FLXGDG�VH�OODPDED�)RQJ�WX�\�WHQtD�XQD�HQWUDGD�SULQFLSDO��
GHQRPLQDGD��3XHUWD�GHO�0DO���HQ�HO�H[WUHPR�RSXHVWR��TXHGDED�



SURWHJLGD�\�UHVJXDUGDGD�SRU�XQ�SHVWLOHQWH�UtR��FRQ�SRVWHULRULGDG��
WDPELpQ�HQWUH�ORV�PLWRV�JUHFRODWLQRV�DSDUHFHUi�HO�UtR�$TXHURQWH��FX\DV�
WXUELDV��FHQDJRVDV�\�PDOROLHQWHV�DJXDV��URGHDUiQ�HO�OXJDU�GH�SHUGLFLyQ�
OODPDGR�7iUWDUR���TXH�FRQWDED�FRQ�WUHV�SXHQWHV��ORV�FXDOHV�FRQVWLWXtDQ�
RWURV�WDQWRV�DFFHVRV�D�)RQJ�WX��DXQTXH�SRU�HO�ODGR�FRQWUDULR�D�OD�]RQD�
SULQFLSDO���

(O�SULPHU�SXHQWH�HVWDED�FRQVWUXLGR�HQ�RUR�PDFL]R�\�VyOR�ORV�GLRVHV�
SRGtDQ�FUX]DUOR��(O�VHJXQGR�SXHQWH�HUD�GH�SODWD�\�HVWDED�UHVHUYDGR�D�
ODV�DOPDV�TXH�KDEtDQ�VLGR�MXVWDV��(O�WHUFHU�SXHQWH�HUD�PXFKR�PiV�ODUJR�
\�HVWUHFKR�TXH�ORV�DQWHULRUHV��\�FUX]DUOR�UHVXOWDED�SHOLJURVR��SXHV�
FDUHFtD�GH�EDUDQGDOHV�D�ORV�TXH�DJDUUDUVH��/DV�DOPDV�TXH�KDEtDQ�VLGR�
SHUYHUVDV�\�YLFLRVDV�HVWDEDQ�REOLJDGDV�D�FUX]DUOR�\��VL�FDtDQ�DO�DSHVWRVR�
UtR��VHUtDQ�DO�LQVWDQWH�PDFKDFDGDV�SRU�PRQVWUXRV�TXH�WRPDEDQ�OD�
DSDULHQFLD�GH�VHUSLHQWHV�GH�EURQFH�\�GH�UDELRVRV�SHUURV�GH�KLHUUR���
���
(/��$5%2/�'(�/$�,10257$/,'$'���

/D�PLWRORJtD�GH�ORV�SXHEORV�GHO�OHMDQR�RULHQWH�FRQWDED��WDPELpQ��FRQ�
OXJDUHV�GH�IHOLFLGDG�\�GH�GLFKD��HV�GHFLU��FRQ�SDUDtVRV��&RPR�\D�VH�KD�
LQGLFDGR��HO�GH�OD��*UDQ�0RQWDxD��HUD�XQR�GH�HOORV��(O�RWUR�HUD�OD��7LHUUD�
GH�OD�([WUHPDGD�)HOLFLGDG�GH�2FFLGHQWH���\��SRU�OR�JHQHUDO��HUD�HO�OXJDU�
HOHJLGR�SRU��5H\�<DPD��SDUD�HQYLDU�DTXHOODV�DOPDV�GH�ORV�PRUWDOHV�TXH�
KDEtD�HQFRQWUDGR�LQRFHQWHV�\��SRU�OR�PLVPR��FRQVLGHUDED�MXVWDV���

(O�SULPHUR�GH�ORV�SDUDtVRV�HVWDED�KDELWDGR�SRU�OD��'DPD�5HLQD���D�
TXLpQ�OD�WUDGLFLyQ�PtWLFD�KDFtD�HVSRVD�GHO�SRGHURVR��6HxRU�GHO�&LHOR��
TXLHQ��HQ�OD�FXPEUH�PiV�DOWD�GH�OD�PRQWDxD��WHQtD�FRQVWUXLGR�VX�
JUDQGLRVR�SDODFLR��pVWH��HUD�XQ�HGLILFLR�IDEXORVR��FRQWDED�FRQ�PiV�GH�
QXHYH�SLVRV���URGHDGR�GH�MDUGLQHV�FRQ�SODQWDV�\�IORUHV�DURPiWLFDV��\�
SHUHQQHPHQWH�YHUGH��$TXt�FUHFtD��RFXOWR�HQ�OXJDU�UHFROHWR��HO�PtWLFR�
�$UERO�GH�OD�,QPRUWDOLGDG���GH�VXV�IUXWRV�VH�DOLPHQWDEDQ�ORV�
ELHQDYHQWXUDGRV��HV�GHFLU��DTXHOORV�TXH�KDEtDQ�OOHYDGR�XQD�YLGD�UHFWD�\�
MXVWD�\�TXH��SRU�WDQWR��QR�KDEtDQ�HQJDxDGR�QL�PDOWUDWDGR�D�QLQJXQR�GH�
VXV�VHPHMDQWHV��3RU�WRGR�HOOR��OHV�HUD�SHUPLWLGR��DGHPiV��FRQYLYLU�FRQ�
ODV�GHLGDGHV�GHQRPLQDGDV��,QPRUWDOHV����

9(1(5$'2�62/��9(1(5$'$�/81$��

(UD�PX\�FRP~Q��HQWUH�ODV�DOWDV�HVIHUDV�GH�OD�VRFLHGDG�FKLQD��WDOHV�FRPR�
VXV�PRQDUFDV�\�FODVHV�SXGLHQWHV��GDU�FXOWR��HQ�ORV�LQLFLRV�GH�OD�
SULPDYHUD�\�GH�OD�HVWDFLyQ�RWRxDO��DO�&LHOR��D�OD�7LHUUD��DO�'LRV�GH�OD�
*XHUUD�\�DO�JUDQ�PDHVWUR�&RQIXFLR���

7DPELpQ�ODV�GRV�OXPLQDULDV�HUDQ�REMHWR�GH�DGRUDFLyQ�HQWUH�OD�SREODFLyQ�
GHO�DQFHVWUDO�WHUULWRULR�GHO�OHMDQR�RULHQWH��7DQWR�HO�6RO�FRPR�OD�/XQD�



HUDQ�DVWURV�FRQVLGHUDGRV�FRPR�SHUVRQLILFDFLRQHV�GH�FLHUWDV�GHLGDGHV��
<��QR�VyOR�ORV�HPSHUDGRUHV�\�FODVH�SXGLHQWH��VLQR�WDPELpQ�HO�SXHEOR�
DSR\DED�HO�FXOWR�D�ODV�OXPLQDULDV�UHVHxDGDV��SRU�OR�TXH�OD�YHQHUDFLyQ�D�
OD�/XQD�\�DO�6RO�TXHGDED�FRQYHUWLGD��DO�PLVPR�WLHPSR��HQ�FXOWR�RILFLDO�\�
SRSXODU���

$�ORV�DVWURV�VHxDODGRV�VH�OHV�RIUHFtDQ�VDFULILFLRV�FRLQFLGLHQGR�FRQ�DxR�
SDU�R�LPSDU���

/RV�DxRV�LPSDUHV�HVWDEDQ�FRQVDJUDGRV�DO�6RO��\�ORV�DxRV�SDUHV��D�OD�
/XQD��$PEDV�OXPLQDULDV�DSDUHFtDQ��WDPELpQ��UHODFLRQDGDV�FRQ�ORV�GRV�
SULQFLSLRV�HVHQFLDOHV��(O�6RO�HUD�SULQFLSLR�DFWLYR�\��SRU�OR�WDQWR��VH�OH�
DVRFLDED�FRQ�HO��<DQJ���PLHQWUDV�TXH�OD�/XQD�HUD�SULQFLSLR�SDVLYR��SRU�
OR�TXH�DSDUHFtD�VLHPSUH�UHODFLRQDGD�FRQ�HO��<LQ���3DUD�OD�SREODFLyQ�
FKLQD��HVWRV�GRV�SULQFLSLRV�WHQtDQ�XQD�LPSRUWDQFLD�FDSLWDO��6H�FRQFHEtD�
OD�HWHUQLGDG�FRPR�XQ�FtUFXOR�TXH�FDUHFtD�GH�XQ�SULQFLSLR�\�TXH�QR�WHQtD�
ILQ��(O��<DQJ��\�HO��<LQ��HVWDEDQ�GHQWUR�GH�HOOD��FRPR�GRV�IXHU]DV�TXH�
VH�QHFHVLWDQ�PXWXDPHQWH�\��SRU�OR�PLVPR��HQ�YH]�GH�RSRQHUVH��VH�
FRPSOHPHQWDQ��(Q�OD�PLWRORJtD�GH�ORV�SXHEORV�GHO�OHMDQR�RULHQWH��SRU�
WDQWR��WRGR�VH�KDOOD�HVWUXFWXUDGR�FRQ�DQWHODFLyQ��QR�KD\�OXJDU�SDUD�
LPSURYLVDFLRQHV��\�VH�UHFKD]D�FXDOTXLHU�WLSR�GH�LQWXLFLyQ���\�FODVLILFDGR�
HQ�DSDUWDGRV�TXH�VH�VXSHUSRQHQ��D�PRGR�GH�DUFKLYR��SDUD�GDU�FDELGD�D�
HPRFLRQHV��SDVLRQHV��WHQGHQFLDV�\�QHFHVLGDGHV���

7250(172�'(/�&$/25�<�'(/�)5,2��

2WURV�PLWRV�GH�ORV�SXHEORV�RULHQWDOHV��HVSHFLDOPHQWH�HQWUH�OD�SREODFLyQ�
TXH�VHJXtD�ODV�HQVHxDQ]DV�GH�%XGD��HO��,OXPLQDGR���H[SOLFDEDQ�TXH�HO�
7iUWDUR�VH�KDOODED�HQ�XQ�OXJDU�RVFXUR�\�VXEWHUUiQHR�\��VHJ~Q�OD�
FUHHQFLD�SRSXODU��WHQtD�XQDV�FDUDFWHUtVWLFDV�EDVWDQWH�FRQWUDGLFWRULDV��
+DEtD�RFKR�LQILHUQRV�GH�IXHJR�\�RWURV�RFKR�GH�KLHOR��<��DPERV��
SURGXFtDQ�HQ�ORV�FRQGHQDGRV�WRUWXUDV�SRU�HO�FDORU�R�WRUWXUDV�SRU�HO�IUtR���

1R�REVWDQWH��WDPELpQ�H[LVWtDQ��GLVWULEXLGRV�HQ�FDGD�XQR�GH�ORV�FXDWUR�
SXQWRV�FRUUHVSRQGLHQWHV�D�ORV�LQILHUQRV�SULQFLSDOHV��WDQWR�GH�IXHJR�
FRPR�GH�KLHOR��RWURV�OXJDUHV�GH�SHUGLFLyQ�LQIHULRUHV�TXH��HQ�RFDVLRQHV��
VXSOtDQ�D�ORV�GLHFLVpLV�SULQFLSDOHV��1R�VH�VDEtD��VLQ�HPEDUJR��FRQ�
FHUWH]D�HO�OXJDU�H[DFWR�HQ�HO�TXH�HVWRV�OXJDUHV�GH�SHUGLFLyQ�LEDQ�D�
VXUJLU��/R�PLVPR�DSDUHFtDQ��OR�FXDO�VLHPSUH�VXFHGtD�GH�IRUPD�
UHSHQWLQD��HQ�OD�KRQGRQDGD�GH�XQ�YDVWR�\�YHUGH�YDOOH��TXH�HQ�OD�FXPEUH�
PLVPD�GH�XQD�PRQWDxD��KDVWD�XQ�iUERO�PLOHQDULR�SRGtD�FRQYHUWLUVH�
V~ELWDPHQWH�HQ�VHGH�GH�XQR�GH�HVWRV�LQILHUQRV�LQIHULRUHV��$�YHFHV�
VXUJtDQ�HQ�HO�HVSDFLR�PLVPR��\�HO�DLUH�DEUDVDED�R�KHODED�D�ORV�
FRQGHQDGRV��3RU�RWUR�ODGR��WRGDV�ODV�FRQGXFWDV�HVWDEDQ�FRQWURODGDV�
SRU�ORV�D\XGDQWHV�\�IXQFLRQDULRV�GHO��-XH]�GHO�$YHUQR���TXLHQ�VH�
VHQWDED�VREUH�XQ�WURQR�GXUR�HQ�FDMDGR�HQWUH�GRV�UHSLVDV�GH�SLHGUD��(Q�



OD�GH�VX�L]TXLHUGD�VH�HQFXHQWUD�HO��-X]JDGRU�TXH�WRGR�OR�YH���HV�XQD�
ILJXUD�IHPHQLQD�TXH�SHQHWUD�FRQ�VX�YLVWD�KDVWD�OR�PiV�UHFyQGLWR�GHO�
SHQVDPLHQWR�GH�DTXpOORV�TXH�FRPSDUHFHQ�SDUD�VHU�MX]JDGRV��$�OD�
GHUHFKD�VH�VLW~D�HO��-X]JDGRU�TXH�WRGR�OR�KXHOH���VH�WUDWD�GH�XQD�ILJXUD�
PDVFXOLQD�TXH�WLHQH�FRPR�FRPHWLGR�GHVFXEULU��FRQ�VX�ILQR�ROIDWR��WRGD�
DFFLyQ�LQMXVWD��R�LQPRUDO��TXH�KXELHUH�FRPHWLGR�HO�PRUWDO�TXH�
FRPSDUHFH�SDUD�VHU�MX]JDGR��3RU�WDQWR��FRPR�VH�SXHGH�FRPSUREDU��QR�
KD\�HVFDSDWRULD�SRVLEOH�SDUD�ORV�FRQGHQDGRV��\D�TXH�WRGDV�VXV�DFFLRQHV�
KDQ�VLGR��YLVWDV�\�ROLGDV���$XQTXH��SDUD�DPLQRUDU�OD�SHQD��HVWDED�
SHUPLWLGR�TXH�ORV�YLYRV�LQWHUFHGLHUDQ�HQ�IDYRU�GH�ORV�FRQGHQDGRV��OR�
FXDO�UHTXHUtD�VLHPSUH�XQD�DFWXDFLyQ�LQWHOLJHQWH�\�XQ�PDHVWUR�EXGLVWD�
FRPR�PHGLDGRU���

)(120(126�1$785$/(6��

/D�QDWXUDOH]D�WRGD��VHJ~Q�OD�WUDGLFLyQ�SRSXODU��GHEtD�VHU�FXLGDGD�\�
PLPDGD��\�UHVJXDUGDGD��\�SUHVHUYDGD�GH�WRGR�PDO��SXHVWR�TXH�D�WUDYpV�
GH�HOOD�VH�PDQLIHVWDEDQ�ODV�GLIHUHQWHV�GHLGDGHV��)HQyPHQRV�QDWXUDOHV�
FRPR�HO�UD\R��HO�WUXHQR��OD�OOXYLD�WRUUHQFLDO��HO�YLHQWR�KXUDFDQDGR�����
GHEtDQ�VX�DSDULFLyQ�D�XQD�GHLGDG�PHQRU��<��DVt��<XQ�W�2QJ�WHQtD�HO�
FRPHWLGR�GH�UHXQLU�ODV�QXEHV��GHVSXpV�GH�KDEHUODV�IRUPDGR��\�VH�OH�
LQYRFDED�FRQ�FLHUWD�IUHFXHQFLD�FRPR�DO��MRYHQ�GLRV�TXH�UH~QH�ODV�
QXEHV����

7DPELpQ�FRQWDEDQ�ORV�SXHEORV�GHO�OHMDQR�RULHQWH�FRQ�OD��'DPD�GHO�&LHOR�
6HUHQR���TXH�WHQtD�OD�PLVLyQ�GH�OLPSLDU�WRGR�HO�HVSDFLR��XQD�YH]�TXH�OD�
OOXYLD�KDEtD�FHVDGR��6H�GHFtD�TXH�DOHMDED�ODV�QXEHV�FRQ�VX�DOLHQWR�
SXULILFDGRU���

2WUD�GHLGDG��FRQVLGHUDGD�FRPR�XQ�DJHQWH�FHOHVWH��HUD�7LHQ�NXDQ��TXH�
VH�HQFDUJDED�GH�OOHYDU�DO�PXQGR�GH�ORV�KXPDQRV�OD�PD\RU�IHOLFLGDG�
SRVLEOH��(Q�RFDVLRQHV�VH�OD�DVRFLDED�FRQ�OD��0DGUH�GH�ORV�5HOiPSDJRV��
\��HQWRQFHV��UHFLEtD�HO�QRPEUH�GH�7LHQ
PX��/D�OH\HQGD�GH�ORV�SXHEORV�
GHO�OHMDQR�RULHQWH��H[SOLFD�TXH�7LHQ
PX�SURGXFtD�HO�UD\R�VLUYLpQGRVH�GH�
GRV�HVSHMRV���

7DPELpQ�HO�UXLGR�HQVRUGHFHGRU�GHO�WUXHQR�HUD�SURGXFLGR�SRU�XQD�
GHLGDG�PHQRU��UHFLEtD�HO�QRPEUH�GH��6HxRU�GHO�7UXHQR��\��SRU�OR�PLVPR��
HVWDED�FRQVLGHUDGR�FRPR�HO�DPR�\�GXHxR�GHO�UXLGR���

5,78$/�'(/�,1&,(162��

7DPELpQ�VH�YHQHUDED��HVSHFLDOPHQWH�HQWUH�ODV�FODVHV�SXGLHQWHV��DO�GLRV�
GH�OD�ULTXH]D��(Q�FDVL�WRGDV�ODV�FDVDV�GH�ORV�ULFRV�KDEtD�QR�VyOR�XQ�
GLEXMR�FRQ�HO�QRPEUH�GHO�GLRV�JUDEDGR�HQ�FDUDFWHUHV�LGHRJUiILFRV��VLQR�
WDPELpQ�XQD�HILJLH�UHSUHVHQWDWLYD�GH�OD�GHLGDG��'H�HVWH�PRGR��VLHPSUH�



OR�FRQVLGHUDEDQ�FHUFDQR�D�HOORV�\�SRGtDQ�GLULJLUOH�VXV�SUHFHV�FRQ�
DVLGXLGDG��HQ�OD�FUHHQFLD�GH�TXH��DVt��QXQFD�VH�YHUtDQ�PHUPDGRV�VX�
IRUWXQD�\�VX�SDWULPRQLR��$O�GLRV�GH�ODV�ULTXH]DV�VH�OH�FRQRFtD�SRU�HO�
QRPEUH�GH�7
VDLFKHQ��VX�SRGHU�HUD�VXSHULRU�DO�GH�RWUDV�PXFKDV�
GHLGDGHV�VLPLODUHV��\�KDVWD�WHQtD�DVLJQDGRV�QXPHURVRV�GLRVHV�SDUD�
VHUYLUOH�\�OOHYDU�D�FDER�ODV�WDUHDV�TXH�DTXpO�FRQVLGHUDUD�PiV�GXUDV�\�
GLItFLOHV���

2WUR�DVSHFWR�PX\�LPSRUWDQWH��TXH�WDPELpQ�HVWDED�UHJXODGR�\�
SURWHJLGR�SRU�XQD�GHLGDG��HUD�HO�HVWDPHQWR�IDPLOLDU�FRQ�WRGDV�VXV�
LPSOLFDFLRQHV��/D�LQWLPLGDG�GH�OD�IDPLOLD��\�ODV�UHODFLRQHV�SHUVRQDOHV�
HQWUH�WRGRV�VXV�PLHPEURV��TXHGDEDQ�D�VDOYR�GH�FUtWLFDV�DGYHUVDV��
SURIHULGDV�SRU�SHUVRQDV�QR�LQWHJUDQWHV�GHO�JUXSR�IDPLOLDU��'H�WRGR�HVWR�
VH�HQFDUJDED�HO�GLRV�7
VDR�:DQJ�\��D�FDPELR��UHFLEtD�WRGRV�ORV�GtDV�HO�
UHFRQRFLPLHQWR�GH�VXV�SURWHJLGRV��(UD�IUHFXHQWH��HQWUH�ODV�IDPLOLDV�GH�
OD�SREODFLyQ�GHO�OHMDQR�RULHQWH��KRQUDU�DO�GLRV�TXH�VH�HULJtD�HQ�VX�
SURWHFWRU��SRU�PHGLR�GH�XQ�ULWXDO�TXH�FRQVLVWtD�HQ�TXHPDU��D�OD�YH]�TXH�
VH�LQYRFDED�HO�QRPEUH�GHO�GLRV�7
VDR�:DQJ��YDULOODV�GH�LQFLHQVR�GRV�
YHFHV��XQD�FXDQGR�FRPHQ]DED�HO�GtD��\�RWUD�DO�DQRFKHFHU���

3(5621,),&$&,21�'(�/$�/,7(5$785$��

&DGD�SURIHVLyQ��RILFLR�\�WUDEDMR��WHQtDQ�VX�GHLGDG�SURWHFWRUD��'H�HQWUH�
WRGRV�HVWRV�GLRVHV��OD�WUDGLFLyQ�SRSXODU�GHVWDFDED�DO�GLRV�GH�ODV�OHWUDV�\�
GH�OD�OLWHUDWXUD��DO�TXH�VH�OH�DWULEXtD�XQD�REUD�GH�FRQWHQLGR�VLPEyOLFR�\�
HPEOHPiWLFR��6H�OH�FRQRFtD�SRU�HO�QRPEUH�GH�:HQ�W
FKDQJ�\��VHJ~Q�OD�
OH\HQGD��DQWHV�GH�OOHJDU�D�REWHQHU�OD�GLVWLQFLyQ�GH�SURWHFWRU�GH�ODV�
OHWUDV�\�GH�OD�OLWHUDWXUD��KDEtD�SDVDGR�\D�SRU�GLHFLVLHWH�H[LVWHQFLDV��HO�
GLHFLVLHWH�HVWDED�FRQFHELGR��HQWUH�ORV�RULHQWDOHV��FRPR�XQ�Q~PHUR�
UHSOHWR�GH�VLJQLILFDFLyQ�PiJLFD�\�HVRWpULFD���

(O�OLEUR�TXH�KDEtD�HVFULWR�HO�SURSLR�GLRV�HUD��SRU�DVt�GHFLUOR��FRPR�XQD�
HVSHFLH�GH�ELRJUDItD��\�HQ�pO�VH�LQGLFDED�HO�GDWR�GH�ODV�GLHFLVLHWH�
UHHQFDUQDFLRQHV��R�QXHYRV�QDFLPLHQWRV��7DPELpQ�VH�GDEDQ�SDXWDV�D�
VHJXLU�SDUD�REUDU�FRQ�PRUDOLGDG�\�UHFWLWXG�\��SRU�OR�JHQHUDO��VH�
HQVDO]DED�HO�VDEHU�\�OD�LQWHOLJHQFLD�VREUH�FXDOHVTXLHUD�RWURV�DVSHFWRV��
6HJ~Q�OD�PLWRORJtD�GH�ORV�SXHEORV�GHO�OHMDQR�2ULHQWH��OD�LQWHUSUHWDFLyQ�
GH�ORV�FDUDFWHUHV�LGHRJUiILFRV�GHO�OLEUR�HVFULWR�SRU�HO�GLRV�:HQ
W�FKDQJ�
OOHYD�D�FRQVLGHUDU�D�OD�VDELGXUtD�SRU�HQFLPD�GH�FXDOHVTXLHUD�RWURV�
DVSHFWRV��0HGLDQWH�HO�VDEHU�\�OD�LQWHOLJHQFLD�VH�SXHGH�VXSHUDU�WRGR�
REVWiFXOR�\��DO�PLVPR�WLHPSR��FRQWUDUUHVWDU�WRGR�VXIULPLHQWR��/D�
VDELGXUtD��VHJ~Q�H[SOLFD�HQ�VX�REUD�HO�GLRV�GH�ODV�OHWUDV�\�GH�OD�
OLWHUDWXUD��HV�FRPR�XQD�HVSHFLH�GH��/iPSDUD�GH�OD�&iPDUD�2VFXUD���OR�
FXDO�VLJQLILFD�TXH�KDVWD�HQ�ORV�PRPHQWRV�PiV�GLItFLOHV�GH�OD�YLGD��
FXDQGR�WRGR�OR�YHPRV�QHJUR��FXDQGR�QRV�KDOODPRV�HQFHUUDGRV�HQ�OD�
�&iPDUD�2VFXUD��GH�HVWH�PXQGR�GH�ORV�PRUWDOHV��VLHPSUH�H[LVWLUi�OD�OX]�



GH�OD��/iPSDUD��TXH�SURSRUFLRQD�HO�VDEHU�\�OD�LQWHOLJHQFLD�SDUD��DVt��
KDFHU�SRVLEOH�XQD�QXHYD�E~VTXHGD��XQD�VROXFLyQ�LQpGLWD���

/(<(1'$�'(/�(/()$17(�%/$1&2��

2WUR�GH�ORV�GLRVHV�SULQFLSDOHV�TXH�OD�SREODFLyQ�RULHQWDO�YHQHUDED�
UHFLEtD�HO�QRPEUH�GH�)R��(VWH�HUD�XQ�GLRV�VXSHULRU�D�ORV�DQWHULRUHV��SXHV�
RFXSDED�HO�SULPHU�OXJDU�GH�HQWUH�ODV�GHPiV�GHLGDGHV�TXH�FRPSRQtDQ�OD�
WUtDGD�GH�OD�)HOLFLGDG���

6X�LPSRUWDQFLD��GHQWUR�GH�OD�PLWRORJtD�FKLQD��VH�DFUHFHQWDED�SRUTXH�
SHUVRQLILFDED��DO�SURSLR�WLHPSR��OD�-HUDUTXtD��OD�)RUWXQD�\�HO�+RQRU��$�pO�
DFXGtDQ�TXLHQHV�VHQWtDQ�HO�SHVR�GH�XQ�GHVWLQR�\�XQ�D]DU�DGYHUVRV��
WDPELpQ�ORV�JREHUQDQWHV�VROLFLWDEDQ�GH�)R�TXH�OHV�JXLDUD�D�OD�KRUD�GH�
OHJLVODU��SDUD�TXH�QLQJXQD�QRUPD�LQMXVWD�VDOLHUD�GH�VX�FDEH]D��QL�IXHUD�
SHUPLWLGD�HQ�VX�UHLQR��/R�VROLFLWDEDQ��DGHPiV��WRGRV�DTXHOORV�TXH�
KDEtDQ�VLGR�REMHWR�GH�YLWXSHULR�\�GHVKRQUD��PHGLDQWH�HQJDxR��$O�
SDUHFHU��\�VHJ~Q�OD�FUHHQFLD�SRSXODU���)R��OHV�GHYROYtD�VX�KRQRU�
SHUGLGR��SXHV�SRU�DOJR�HUD�XQ�GLRV�SULQFLSDO��(O�PLWR�UHODWLYR�D�HVWH�GLRV�
SRGHURVR�QRV�KDEOD�GH�VX�QDFLPLHQWR�SRUWHQWRVR��GH�FyPR�VXUJLy�GH�OD�
FRVWLOOD�GHUHFKD�GH�VX�PDGUH�TXLHQ��VHJ~Q�FXHQWD�OD�OH\HQGD��KDEtD�
VRxDGR�DQWHV�TXH�XQ�KHUPRVR�HOHIDQWH�EODQFR�OD�SRVHtD���

0,726�-$321(6(6��(/�6+,172��

(O�DQLPLVPR�IXH�HO�SULPHU�HVWDGLR�UHOLJLRVR�GHO�-DSyQ��OD�SULPHUD�
H[SOLFDFLyQ�PLWROyJLFD�TXH�ORV�KXPDQRV�TXLHUHQ�GDUVH�GH�ORV�
IHQyPHQRV�\�SRGHUHV�TXH�VH�DOHMDQ�GH�OD�FRPSUHQVLyQ��GHVGH�HO�FLFOR�
GHO�GtD�\�OD�QRFKH��KDVWD�OD�HQIHUPHGDG�\�OD�PXHUWH��SDVDQGR�SRU�OD�
VXHUWH�GH�ORV�FXOWLYRV�\�HO�JDQDGR��\�HO�FRPSRUWDPLHQWR�GH�ODV�IXHU]DV�
DWPRVIpULFDV��(VWD�UHOLJLyQ�GH�OD�QDWXUDOH]D��HQ�OD�TXH�QR�KD\�GRJPD�QL�
H[LVWHQ�GLIHUHQ�FLDV�HQWUH�ORV�GLRVHV��ORV�KXPDQRV��ORV�DQLPDOHV��ODV�
SODQWDV�\�OD�PDWHULD�LQDQLPDGD��HV�XQD�GRFWULQD�GH�PHGLWDFLyQ��GH�
FRQRFLPLHQWR�GH�OD�XQLGDG�XQLYHUVDO��TXH�YD�XQLGD�LQVHSDUDEOHPHQWH�D�
OD�WRWDO�DFHSWDFLyQ�GHO�RUGHQ�UHLQDQWH��D�OD�DVXQFLyQ�GH�OD�FLUFXQVWDQFLD�
VRFLDO�\�IDPLOLDU��(O�6KLQW{�SURFODPD�OD�QHFHVLGDG�GH�OD�SXUH]D�\�OD�
H[LJHQFLD�GH�OD�VLQFHULGDG��/D�SXUH]D�VXSRQH�OD�HOLPLQDFLyQ�GH�OD�
FRQWDPLQDFLyQ�SRU�OD�VDQJUH��SRU�OD�PXHUWH��SRU�ORV�DOLPHQWRV�LPSXURV��
\�VH�ORJUD�D�WUDYpV�GH�ORV�ULWRV�SXULILFDGRUHV�GHO�LPL��DEVWLQHQFLD���HO�
PLVRJL��EDxR�IUtR��\�HO�KDUDL��HO�ULWR�RILFLDGR���TXH�DOFDQ]D�VX�Pi[LPR�
HQ�ODV�ILHVWDV�VHPHVWUDOHV�GHO����GH�MXQLR�\�GHO����GH�GLFLHPEUH��HQ�ORV�
GtDV�GHO�2�KDUDH��*UDQ�SXULILFDFLyQ���(O�6KLQW{��6KLQ��GLRVHV��W{��FDPLQR�
 �FDPLQR�GH�GLRVHV��IXH�UHFRJLGR�HQ�XQD�FROHFFLyQ�GH�WH[WRV��VKLQWHQ��
ILQDOPHQWH��HQ�HO�VLJOR�9,,��HQ�XQD�YHUVLyQ�GHSXUDGD�TXH�VH�WUDQVPLWLy�
RUDOPHQWH�KDVWD�SULQFLSLRV�GHO�9,,,��FXDQGR�OD�HPSHUDWUL]��*HPP\R�
KL]R�TXH�<DVXPDUR�UHFRJLHUD�GH�OD�PHPRULD�GH�+LHGD�HO�FRQWHQLGR�GHO�



UHODWR��\�OR�HVFULELHVH��GDQGR�DO�FRQMXQWR�HO�QRPEUH�GH�.RMLNL��&UyQLFD�
GH�ORV�WLHPSRV�DQWLJXRV��HQ�WUHV�OLEURV��PiV�XQD�KLVWRULD�QDFLRQDO��HO�
1LKRQJL��R�1LKRQ�6KRNL��&UyQLFD�GHO�-DSyQ���(VWD�GRFWULQD�VLQWRtVWD�
UHQRYDGD��SRU�SURSXJQDU�OD�REHGLHQFLD�DO�RUGHQ��DO�HPSHUDGRU��WHUPLQy�
SRU�VHU�OD�GRFWULQD�RILFLDO�\�OD�HQHPLJD�GHO�EXGLVPR�HQ�HO�SHUtRGR�GH�
UHFXSHUDFLyQ�GH�OD�DXWRULGDG�LPSHULDO��GH������D�������SDVDQGR�
GHVSXpV�D�VHU�XQD�LQVWLWXFLyQ�D�OD�TXH�VH�GHEH�XQD�REVHUYDQFLD�\�XQ�
UHVSHWR�PiV�QDFLRQD�OLVWD�TXH�UHOLJLRVR���

(/�.2-,.,�<�(/�1,+21*,��

(Q�HO�SULPHU�OLEUR�GHO�.RMLNL�HVWiQ�FRQWHQLGRV�WRGRV�ORV�UHODWRV�
PLWROyJLFRV��HQ�HO�VHJXQGR�OLEUR�VH�FXHQWD�OD�KLVWRULD�OHJHQGDULD�GHO�
-DSyQ��GHVGH�HO�VLJOR�9,,�DO�VLJOR�,9��D��&����PLHQWUDV�TXH�HQ�HO�~OWLPR�
OLEUR��OD�FUyQLFD�VH�KDFH�PiV�KLVWyULFD��SRU�SUR[LPLGDG�WHPSRUDO��
DEDUFDQGR�GHVGH�HO�VLJOR�,9�KDVWD�SULQFLSLRV�GHO�9,,��(VWRV�OLEURV��
HVFULWRV�SRU�<DVXPDUR�HQ�XQ�MDSRQpV�DUFDLFR��KR\�HQ�GtD�VRQ�GH�GLItFLO�
OHFWXUD��QR�HV�HO�FDVR�GHO�+LKRPJL��TXH�IXH�UHGDFWDGR�HQ�HO�LGLRPD�
LPSRUWDGR�SRU�ORV�QREOHV��HQ�FKLQR��\�TXH�VH�WUDWD�GH�XQ�WH[WR�PXFKR�
PiV�H[WHQVR�\�HODERUDGR�DO�JXVWR�GH�OD�FRUWH��HQ�HO�TXH�WDPELpQ�VH�
PH]FODQ�ORV�RUtJHQHV�OHJHQGDULRV�\�ORV�PLWRV�DQFHVWUDOHV�FRQ�ODV�
SiJLQDV�GH�OD�KLVWRULD�UHDO��SHUR�DSDUWiQGRVH�EDVWDQWH�GHO�.RMLNL�HQ�VXV�
H[SRVLFLRQHV�PLWROyJLFDV��(O�.RMLNL�H[SRQH�OD�FUHDFLyQ�VLPXOWiQHD�GHO�
8QLYHUVR�\�GH�WUHV�GLYLQLGDGHV�LQYLVLEOHV��&HQWUR�GHO�&LHOR��$XJXVWR�
&UHDGRU�\�'LYLQLR�&UHDGRU��(Q�HO�SHUtRGR�GH�IRUPDFLyQ�GH�QXHVWUR�
PXQGR��VREUH�VX�PDVD�D~Q�LQIRUPH��EURWDURQ�RWUDV�GLYLQLGDGHV�
LQYLVLEOHV�FHOHVWHV��QDFLGDV�GHO�SULPHU�EURWH�GH�MXQFR��/XHJR��GH�OD�
WLHUUD�D~Q�FDOLHQWH�HPSH]DURQ�ODV�VLHWH�JHQHUDFLRQHV�GH�OD�HUD�GLYLQD�
FRQ�HO�(WHUQR�GH�OD�7LHUUD�\�HO�%URWH�)pUWLO��TXH�VH�FRPSOHPHQWDURQ�PiV�
WDUGH�FRQ�OD�DSDULFLyQ�GH�ODV�GLYLQLGDGHV�KHUPDQDV��PDVFXOLQD�\�
IHPHQLQD�GHO�EDUUR�\�GH�OD�DUHQD��GH�OD�VHPLOOD�\�GH�OD�YLGD��ORV�
KHUPDQRV�\�VHxRUHV�GHO�*UDQ�3DODFLR��ORV�KHUPDQRV�GLYLQRV�GH�OD�
DGRUDFLyQ��\�ORV�KHUPDQRV�SUHFXUVRUHV�,]DQDJL�H�,]DQDPL��ORV�SDGUHV�GH�
+LUX�.R��(VWRV�GLRVHV�QR�OR�VRQ�SURSLDPHQWH��SXHV�HO�6KLQW{�QR�UHFODPD�
SDUD�HOORV�QLQJ~Q�FXOWR��VLQR�TXH�VRQ�OD�H[SOLFDFLyQ�PtWLFD�D�XQDV�IDVHV�
VXSXHVWDV�GH�IRUPDFLyQ�GHO�8QLYHUVR��KDVWD�OOHJDU�D�OD�DSDULFLyQ�GH�ORV�
SULPHURV�SREODGRUHV�OHJHQGDULRV�GH�OD�WLHUUD��D�ORV�KHUPDQRV�,]DQDJL�H�
,]DQDPL���

,=$1$*,�(�,=$1$0,��,19,7$'25�(�,19,7$'25$��

,]DQDJL�H�,]DQDPL�GHVFHQGLHURQ�XQ�GtD�D�OD�VXSHUILFLH�GH�OD�WLHUUD��
FRQVWUX\HQGR�SULPHUR�XQD�FROXPQD�FHOHVWLDO�\��D�VX�DOUHGHGRU�XQ�
SDODFLR��'HVSXpV�FRPHQ]DURQ�D�JLUDU�HQ�VHQWLGR�RSXHVWR�HQ�WRUQR�D�HVD�
FR�OXPQD�KDVWD�HQFRQWUDUVH��SHUR�,]DQDPL�GLMR�SDODEUDV�GH�DPRU�D�VX�
KHUPDQR�HQ�SULPHU�OXJDU��PLHQWUDV�JLUDEDQ�D�VX�DOUHGHGRU��'HVSXpV��



XQLGRV�\D�ORV�KHUPDQRV��HQJHQGUDURQ�XQ�KLMR��+LUX.R��GpELO�HQ�
GHPDVtD��TXH�IXH�DEDQGRQDGR�D�ODV�DJXDV�HQ�XQD�EDOVD��GHVSXpV�
WXYLHURQ�XQD�KLMD�TXH�WDPSRFR�OHV�VDWLVIL]R��\�TXH�FRQYLUWLHURQ�HQ�OD�
LVOD�$ZD�TXH�HVWi�HQ�OD�FRVWD�GH�2VDND��3RFR�FRQWHQWRV�FRQ�DTXHOORV�
GRV�SULPHURV�KLMRV��IXHURQ�DO�&LHOR�D�FRQVXOWDU�FRQ�ODV�GLYLQLGDGHV��
TXLHQHV�FRQFOX\HURQ�TXH�DTXHOORV�QDFLPLHQWRV�KDEtDQ�VLGR�QHIDVWRV�
SRUTXH�,]DQDPL�KDEtD�KDEODGR�DQWHV�TXH�HO�YDUyQ��'H�QXHYR�HQ�OD�
WLHUUD��UHSLWLHQGR�OD�FHUHPRQLD�FRUUHFWDPHQWH��\D�TXH�,]DQDJL�IXH�
DKRUD�HO�SULPHUR�HQ�GHFLU�ODV�SDODEUDV�GH�DPRU��WXYLHURQ�ORV�FDWRUFH�
KLMRV�TXH�IRUPDURQ�ODV�RFKR�JUDQGHV�LVODV�\�ODV�VHLV�PHQRUHV�GH�-DSyQ��
7UDV�KDEHU�SDULGR�D�ODV�FDWRUFH�LVODV��GLHURQ�YLGD�D�ODV�GLH]�GLYLQLGDGHV��
2�ZDWD�WVXPL���GLRV�GHO�PDU��DO�PDWULPRQLR�+D\DDNL�WVX�LNR�\�+D\DDNL�
7VX�KLPH��GLRVHV�GH�ORV�UtRV�SDGUHV�GH�ORV�RFKR�GLRVHV�GHO�DJXD��6KLPD�
WVX�KLNR��GLRV�GHO�YLHQWR��.XNXQR�FKL��GLRV�GH�ORV�iUEROHV��2�\DPD�
WVXPL��GLRV�GH�ODV�PRQWDxDV��\�.D\DQX�KLPH��GLRVD�GH�ORV�OODQRV��SDGUHV�
GH�RWURV�RFKR�GLRVHV�GH�OD�WLHUUD��DO�GLRV�$PHQR�WRUL�EXQH��2�JHWVX�
KLPH��GLRVD�GH�ORV�DOLPHQWRV��.DJX�WVXFKL��GLRV�GHO�IXHJR��HO�~OWLPR�GH�
ORV�GLH]�KLMRV�GLYLQRV��3HUR�HO�SDUWR�GH�.DJX�WVXFKL�IXH�KRUULEOH�SDUD�
,]DQDPL��TXLHQ��GHYRUDGD�SRU�HO�IXHJR�FD\y�SRVWUDGD�HQ�WHUULEOH�GRORU��
UHWRUFLpQGRVH�HQWUH�YyPLWRV��H[FUHPHQWR�\�RULQD��GH�ORV�TXH�QDFLHURQ�
HO�GLRV�\�OD�GLRVD�PRQWH�PHWiOLFR��HO�GLRV�\�OD�GLRVD�GHO�EDUUR��HO�GLRV�GH�
OD�FRVHFKD�\�OD�GLRVD�VHUSLHQWH�GH�DJXD���

/$�,5$�'(�,=$1$*,��

$O�YHU�PRULU�D�VX�DPDGD�,]DQDPL�GH�DTXHOOD�WHUULEOH�PDQHUD��HO�PDULGR�
GLYLQR�HFKy�D�OORUDU�GHVFRQVRODGR��SHUR�ODV�OiJULPDV�GHO�YLXGR�,]DQDJL�
WRGDYtD�VHUYLUtDQ�SDUD�GDU�YLGD�D�OD�GLRVD�GHO�OODQWR��3DVDGR�DTXHO�
SULPHU�PRPHQWR�GH�GHVFRQVXHOR��,]DQDJL�VH�HQFROHUL]y�FRQ�HO�KLMR�TXH�
IXHUD�FDXVD�GH�OD�PXHUWH�GH�,]DQDPL�\�OH�WDMy�OD�FDEH]D�FRQ�VX�HVSDGD��
GiQGROH�PXHUWH�DO�PRPHQWR��SHUR�KDFLHQGR�WDPELpQ�HO�GREOH�SURGLJLR�
GH�TXH�VX�VDQJUH�GLHUD�YLGD�D�RWUDV�RFKR�QXHYDV�GLYLQLGDGHV��GHO�IXHJR��
GH�ODV�URFDV��WULWXUDGRU�GH�ODV�UDtFHV��WULWXUDGRU�GH�ODV�URFDV��GH�OD�
OOXYLD��GHO�VRO��GHO�YLHQWR��GH�ORV�YDOOHV��\�TXH�GH�ORV�UHVWRV�PRUWDOHV�GH�
.DJXWVXFKL�VH�KLFLHUD�QDFHU�D�RWUDV�WDQWDV�QXHYDV�GLYLQLGDGHV�GH�ODV�
PRQWDxDV��SURWHFWRUDV�GH�FDPLQRV��GH�ODGHUDV��GHO�UHIXJLR��GH�OD�
RVFXULGDG��GH�ORV�ERVTXHV��HWF��3HUR�WRGR�HOOR�OH�LPSRUWDED�ELHQ�SRFR�DO�
GROLHQWH�,]DQDJL��TXH�TXHUtD�UHFXSHUDU�D�VX�SHUGLGD�HVSRVD�DO�SUHFLR�
TXH�IXHVH��DVt�TXH�GHFLGLy�GHVFHQGHU�D�ORV�LQILHUQRV��\�DOOt�OD�HQFRQWUy��
SHUR�WDPELpQ�VXSR�SRU�VXV�SDODEUDV�TXH�OD�LQIHOL]�,]DQDPL�\D�KDEtD�
FRPLGR�GH�OD�PHVD�GHO�SDtV�GH�ORV�PXHUWRV�\�TXH��SRU�OR�WDQWR��QR�SRGtD�
DEDQGRQDU�MDPiV�DTXHO�UHFLQWR�LQ�IDXVWR��VL�QR�IXHUD�FRQ�OD�HVSHFLDO�
OLFHQFLD�GHO�GLRV�GHO�LQILHUQR��&RQ�DTXHOOD�SURPHVD��,]DQDPL�
GHVDSDUHFLy�HQ�HO�QHJUR�LQWHULRU��3DVDED�HO�WLHPSR�\�OD�DPDGD�QR�
UHJUHVDED��DVt�TXH�,]DQDJL�WRPy�XQD�S~D�GH�XQ�SHLQH��OD�SUHQGLy�IXHJR��



D�PRGR�GH�WHD��\�VH�PHWLy�SRU�HO�PLVPR�FDPLQR�SRU�HO�TXH�KDEtD�YLVWR�
SDVDU�DQWHV�D�,]DQDPL��$OOt�OD�HQFRQWUy��HQWUH�JXVDQRV�TXH�OD�GHYRUDEDQ�
\�TXH�QR�HUDQ�VLQR�ORV�RFKR�GLRVHV�GHO�WUXHQR��TXH�KDEtDQ�QDFLGR�GH�OD�
GHVFRPSRVLFLyQ�GH�VX�FDGiYHU��,]DQDJL�TXHGy�DWHUUDGR��PiV�D~Q��DO�
HVFXFKDU�OD�LQYHFWLYD�TXH�OH�ODQ]DED�,]DQDPL��SRU�KDEHUOD�KXPLOODGR�
FRQ�DTXHOOD�FRQWHPSODFLyQ�GH�VX�YHUJRQ]RVR�HVWDGR���

/$�+8,'$�'(/�,1),(512��

$O�JULWR�GH�OD�LQGLJQDGD�,]DQDPL�DFXGLHURQ�ORV�HVStULWXV�LQIHUQDOHV��SHUR�
HO�DVWXWR�,]DQDJL�ODQ]y�D�WLHPSR�VX�FRURQD�DO�VXHOR�\�pVWD��
PLODJURVDPHQWH�VH�WUDQVIRUPy�HQ�XQ�UDFLPR�GH�MXJRVDV�XYDV��TXH�ORV�
HVStULWXV�VH�GHWXYLHURQ�D�UHFRJHU��GHVSXpV�YROYLHURQ�D�FRUUHU�WUDV�pO��
SHUR�,]DQDJL�ODQ]y�ODV�S~DV�TXH�TXHGDEDQ�HQ�VX�SHLQH��TXH�DKRUD�VH�
FRQYLUWLHURQ�HQ�EURWHV�GH�EDPE~�WLHUQR��\�ORV�HVStULWXV�YROYLHURQ�D�
GHWHQHUVH��UHFRJLpQGRODV�FRQ�JXOD��SHUR�ORV�EURWHV�VH�DFDEDURQ�\�ORV�
HVStULWXV�VLJXLHURQ�HQ�SRV�GH�,]DQDJL��DKRUD�DFRPSDxDGRV�GH�ORV�RFKR�
GLRVHV�GHO�WUXHQR��DO�PDQGR�GH�XQD�KRUGD�GH�PLO�TXLQLHQWRV�GHPRQLRV�
TXH�OD�KXPLOODGD�,]DQDPL��KDEtD�PDQGDGR�HQ�DX[LOLR�GH�ORV�HVW~SLGRV�
HVStULWXV��,]DQDJL��VLQ�GHMDU�GH�KXLU��EODQGtD�OD�HVSDGD�D�VX�HVSDOGD��
PDWDQGR�D�WRGR�HO�TXH�VH�DFHUFDED�GHPDVLDGR��\�DVt�SURVLJXLy��KDVWD�
OOHJDU�D�,]XPR��GRQGH�HVWi�OD�ERFD�GHO�LQILHUQR��HQ�GRQGH�SXGR�UHFRJHU�
WUHV�PHORFRWRQHV�PDGXURV�TXH�DUURMy�FRQWUD�VXV�PXFKRV�
SHUVHJXLGRUHV��FRQVLJXLHQGR�SRQHUORV�D�WRGRV�HQ�IXJD��$JUDGHFLGR��
,]DQDJL�SDUy��WRPy�DOLHQWR�\�KDEOy�D�ORV�PHORFRWRQHV�TXH�OH�KDEtDQ�
VDOYDGR�OD�YLGD�DO�LJXDO�TXH�KDEpLV�D\XGDGR�D�,]DQDJL��D\XGDG�D�ORV�
KXPDQRV�GHO�-DSyQ�FXDQGR�HVWpQ�QHFHVLWDGRV�GH�DX[LOLR��(Q�HVH�
PRPHQWR��ORV�PHORFRWRQHV�TXHGDURQ�FRQYHUWLGRV�HQ�IUXWRV�GLYLQRV��
3HUR�OD�SURSLD�,]DQDPL�VH�KDEtD�SXHVWR�WDQ�IXULRVD�DO�YHU�TXH�WRGRV�OH�
IDOODEDQ��TXH�HOOD�PLVPD�VDOLy�D�DFDEDU�FRQ�HO�TXH�IXHUD�VX�PDULGR�
DPDGR�HQ�OD�YLGD��SRUTXH�DKRUD�\D�QR�HUD�OD�HVSRVD��VLQR�TXH�VH�KDEtD�
WUDQVIRUPDGR�HQ�OD�PD\RU�GLRVD�GHO�LQILHUQR��SHUR�HO�YHOR]�,]DQDJL�VXSR�
FHUUDU�OD�HQWUDGD�GHO�LQILHUQR�FRQ�XQD�HQRUPH�URFD��SHUR�QR�WRWDOPHQWH��
GH�PRGR�TXH�FXDQGR�OOHJy�,]DQDPL��HOOD�SXGR�WRGDYtD�DPHQD]DUOH��
DQXQFLDQGR�TXH�VH�YHQJDUtD�GH�pO��PDWDQGR�HQ�XQ�VROR�GtD�D�PLO�
KXPDQRV��SHUR�,]DQDJL�QR�VH�LQPXWy�DQWH�ODV�WUHPHQGDV�SDODEUDV�GH�
,]DQDPL�\�OH�UHVSRQGLy�TXH�VL�HOOD�PDWDED�D�PLO�KRPEUHV��HO�KDUtD�QDFHU�
D�RWURV�PLO�TXLQLHQWRV��\�WDSy�GHO�WRGR�OD�HQWUDGD�FRQ�OD�GLYLQD�URFD��OD�
TXH�LPSLGH�OD�HQWUDGD�D�OD�FDVD�GH�ORV�PXHUWRV���
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7HUPLQDGD�OD�WUiJLFD�DYHQWXUD�GHO�PXQGR�VXEWHUUiQHR��,]DQDJL�GHFLGLy�
TXH�HUD�KRUD�GH�SXULILFDUVH�WUDV�VX�FRQWDFWR�FRQ�ORV�PXHUWRV�\�VH�IXH�
KDVWD�HO�UtR�9RWR��HQ�7DFKLEDQD��SDUD�VXPHUJLUVH�HQ�VXV�DJXDV��'H�FDGD�
SUHQGD�TXH�VH�TXLWy��QDFLy�XQ�QXHYR�GLRV��KDVWD�FRPSOHWDU�XQD�GRFHQD�



GH�GLYLQLGDGHV�WDQ�GLYHUVDV�FRPR�OD�GHO�ILQDO�GHO�FDPLQR��GH�ORV�
FDPLQDQWHV��GH�ORV�HQIHUPRV��GH�ODV�GXGDV��GH�OD�VDFLHGDG��GH�ODV�
SOD\DV��GHO�RFpDQR��GH�DOWD�PDU��GH�OD�UHVDFD��GH�ODV�FRVWDV�OHMDQDV��HWF��
3HUR�WDPELpQ��DO�EDxDUVH�HQ�ODV�DJXDV�GHO�9RWR��OD�FRQWDPLQDFLyQ�GHO�
UHLQR�GH�ORV�PXHUWRV�VH�WUDQVIRUPy�HQ�GRV�GLYLQLGDGHV�QHJDWLYDV��OD�GH�
ORV�RFKHQWD�PDOHV�\�OD�GH�ORV�JUDQGHV�PDOHV��D�ODV�TXH�,]DQDJL�
UHVSRQGLy�FRQ�OD�FUHDFLyQ�GH�GRV�GLRVHV�EHQLJQRV�TXH�UHSDUDQ�\�
SXULILFDQ��DSDUWH�GH�RWURV�VHLV�GLRVHV�HQFDUJDGRV�GH�YHODU�SRU�HO�IRQGR��
OD�SDUWH�PHGLD�\�OD�VXSHUILFLH�GHO�PDU��3HUR�ORV�PiV�LPSRUWDQWHV�GLRVHV�
WRGDYtD�QR�KDEtDQ�VLGR�FUHDGRV�HQ�VXV�DEOXFLRQHV��\D�TXH�IXH�DO�ODYDUVH�
HO�RMR�L]TXLHUGR�FXDQGR�GLR�OXJDU�D�$PDWHUDVX��OD�GLRVD�GHO�6RO��DO�KDFHU�
OR�PLVPR�FRQ�HO�RMR�GHUHFKR��GLR�YLGD�DO�GLRV�GH�OD��/XQD��6XNL�\RPL�QR�
.LPRWR���DO�ODYDUVH�OD�QDUL]��HQJHQGUy�DO�GLRV�7DNH�KD\D�6XVD�QR�R��DO�
YDUyQ�SRU�H[FHOHQFLD��2UJXOORVR�GH�VXV�KLMRV�SDUWHQRJHQpWLFRV��,]DQDJL�
OHV�HQFRPHQGy�OD�JREHUQDFLyQ�GHO�&LHOR��GH�OD�QRFKH�\�GHO�PDU��
UHVSHFWLYDPHQWH��DXQTXH�HO�UHFLpQ�QDFLGR�6XVD�QR�R�VH�SXVR�D�OORUDU��
SRUTXH�QR�TXHUtD�HO�UHLQR�GHO�PDU��VLQR�LU�D�OD�UHJLyQ�VXEWHUUiQHD�HQ�
GRQGH�HVWDED�VX�GLIXQWD�PDGUH��,]DQDJL�VH�HQFROHUL]y�DO�HVFXFKDU�WDO�
SUHWHQVLyQ��\�DO�SXQWR�OH�HFKy�GH�VX�ODGR��SHUR�HO�SHUSOHMR�6XVD�QR�R�
SLGLy�D�VX�SDGUH�OD�JUDFLD�GH�SRGHU�HOHYDUVH�DO�&LHOR��SDUD�YHU��DQWHV�GH�
SDUWLU�DO�LQILHUQR��D�VX�EXHQD�KHUPDQD�$PDWHUDVX��&RQFHGLGR�HO�
SHUPLVR��6XVD�QR�R�VXUFy�ORV�FLHORV�HQ�SRV�GH�VX�KHUPDQD��HQWUH�ORV�
WUHPHQGRV�VRQLGRV�GH�XQD�7LHUUD�TXH�VH�HVWUHPHFtD�HQ�WRUPHQWDV�\�
HUXSFLRQHV�\�TXH�VH�VDFXGtD�HQ�WHUUHPRWRV���
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$O�RtU�DTXHOORV�KRUULEOHV�VRQLGRV�TXH�WDPELpQ�VXEtDQ�KDVWD�HO�&LHOR��
$PDWHUDVX�VH�SUHSDUy�FRQ�VX�DUFR�WHQVR�\�PLO�IOHFKDV�HQ�VX�FDUFDM��SDUD�
UHFLELU�FRPR�VH�PHUHFtD�DTXHOOD�GHVFRQRFLGD�YLVLWD�TXH�VH�DQXQFLDED�GH�
WDO�PDQHUD��&XDQGR�YLR�TXH�HO�WHPLGR�YLVLWDQWH�QR�HUD�RWUR�VLQR�VX�
KHUPDQR��OD�GLRVD�GHVFRQILy�GH�ORV�PRWLYRV�TXH�OH�OOHYDUDQ�KDVWD�VX�
UHLQR��SXHV�UHFHODED�TXH�pO�TXLVLHUD�KDFHUVH�FRQ�pO��6XVD�QR�R�KL]R�
SURWHVWDV�GH�VX�EXHQD�YROXQWDG�\�H[SOLFy�TXH�OR�~QLFR�TXH�GHVHDED�HUD�
OOHJDU�KDVWD�ODV�SURIXQGLGDGHV�GH�OD�WLHUUD��SDUD�YHU�D�VX�GLIXQWD�PDGUH��
\�TXH�VyOR�TXHUtD�GHVSHGLUVH�GH�VX�KHUPDQD�TXHULGD�DQWHV�GH�SDUWLU��
7UDV�DTXHOODV�SDODEUDV��ORV�KHUPDQRV�KLFLHURQ�XQ�MXUDPHQWR�\��GH�ORV�
WUR]RV�GH�OD�HVSDGD�GH�6XVD�QR�R��$PDWHUDVX�IRUMy�WUHV�GLRVDV��SRU�VX�
SDUWH��6XVD�QR�R�WRPy�ORV�SUHQGHGRUHV�GH�ODV�WUHQ]DV�GH�$PDWHUDVX�\�
FRQ�HOORV�GLR�IRUPD�D�FLQFR�GLRVHV��)XH�DVt�FRPR�QDFLHURQ�ORV�RFKR�
GLRVHV�IXQGDGRUHV�GH�ODV�JUDQGHV�IDPLOLDV��VLHQGR�OD�LPSHULDO�XQD�GH�
HOODV��SUHFLVDPHQWH�OD�~QLFD�VDOLGD�GHO�FHxLGRU�GH�OD�WUHQ]D�L]TXLHUGD�GH�
$PDWHUDVX��3HUR�6XVD�QR�R�VH�VLQWLy�HPEULDJDGR�SRU�HO�RUJXOOR�GH�
KDEHU�VLGR�FDSD]�GH�FUHDU�PiV�GLRVHV�TXH�VX�KHUPDQD��HQWUHJiQGRVH�D�
XQD�ORFD�GHVWUXFFLyQ�GHO�UHLQR�GH�$PDWHUDVX��KDVWD�HO�SXQWR�GH�TXH�HOOD�



FRUULy�D�HVFRQGHUVH�DWHPRUL]DGD��UHIXJLiQGRVH�HQ�XQD�FXHYD�GHO�FLHOR��
WDSDQGR�OD�HQWUDGD�FRQ�XQD�JUDQ�URFD��$O�GHVDSDUHFHU�HO�6RO��HO�-DSyQ�
VH�RVFXUHFLy�\�ORV�GLRVHV�FHOHVWHV�VH�DODUPDURQ��$Vt�TXH�VH�UHXQLHURQ�HQ�
DVDPEOHD�ODV�RFKHQWD�PLO�GLYLQLGDGHV��WUDWDQGR�GH�VROXFLRQDU�OD�
HVSDQWRVD�QHJUXUD��\�HQFRQWUDURQ�OD�IRUPD�GH�KDFHU�VDOLU�D�$PDWHUDVX�
GH�OD�FXHYD��GLVSRQLHQGR�TXH�OD�GLRVD�$PDQRX]XPH��GLYLQLGDG�GHO�EDLOH��
VH�SXVLHUD�D�GDQ]DU�HVWUXHQGRVDPHQWH��PLHQWUDV�WRGRV�ORV�GLRVHV�
KDEODEDQ�D�YRFHV�\�UHtDQ�DOERUR]DGRV��$PDWHUDVX��GHVGH�VX�HVFRQGLWH��
QR�SXGR�HYLWDU�RtU�OD�DOHJUD�GH�DTXHOOD�ILHVWD��\�TXLVR�VDEHU�OD�FDXVD�GH�
WDO�DOJDUDEtD��(QWRQFHV�OH�GLMHURQ�TXH�OR�KDFtDQ�SRUTXH�KDEtDQ�
HQFRQWUDGR�D�XQD�QXHYD�\�PHMRU�GLRVD�TXH�FXDOTXLHUD�GH�ODV�FRQRFLGDV��
&XULRVD��$PDWHUDVX�VH�DVRPy�SDUD�YHU�D�HVH�PDUDYLOORVR�VHU��TXHGDQGR�
GHVOXPEUDGD�SRU�VX�UHIOHMR�HQ�XQ�HVSHMR�TXH�KDEtDQ�DSXQWDGR�KDFLD�OD�
HQWUDGD�GH�OD�FXHYD�VXV�FRPSDxHURV�GLYLQRV��HQWRQFHV�7DMLNDUDR��GLRV�
GH�OD�IXHU]D��OD�DVLy�SRU�HO�EUD]R�PLHQWUDV�)XWRWDPD�FRORFDED�HQ�OD�
HQWUDGD�GH�OD�FXHYD�OD�UHG�GH�VRJD�GH�SDMD�GH�DUUR]��HO�VKLPHQDZD�TXH�
KDEtD�WHMLGR�SUHYLVRUDPHQWH��SDUD�LPSHGLU�FXDOTXLHU�LQWHQWR�GH�UHJUHVR�
DO�UHIXJLR��&RQ�$PDWHUDVX�IXHUD�GH�OD�FXHYD�URFRVD�GHO�FLHOR��YROYLy�OD�
OX]�DO�-DSyQ�\�OD�SD]�D�ORV�GLRVHV���
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3DUDOHODPHQWH�DO�UHVFDWH�GH�$PDWHUDVX��OD�DVDPEOHD�GH�ORV�RFKHQWD�PLO�
GLRVHV�GHFLGLy�GDU�XQ�FDVWLJR�HMHPSODU�DO�EODVIHPR�6XVD�QR�R��
DUURMiQGROR�GHO�FLHOR��QR�VLQ�DQWHV�KDEHUOH�FRUWDGR�GH�UDV�SHOR�\�XxDV��
(O�FDVWL�JDGR�GHVFHQGLy�D�OD�WLHUUD��FD\HQGR�HQ�HO�PRQWH�7RULNDPL��HQ�
,]XPR��GRQGH�VH�KDOOD�OD�SXHUWD�GHO�LQILHUQR��'HVSXpV�VH�SXVR�HQ�
PDUFKD�KDFLD�XQ�SREODGR�\�VH�HQFRQWUy�FRQ�TXH�XQD�SDUHMD�GH�
DQFLDQRV��TXH�HVWDED�FRQ�XQD�KLMD�GH�FRUWD�HGDG��OORUDED�
GHVFRQVRODGDPHQWH��6XVD�QR�R�OHV�SUHJXQWy�OD�UD]yQ�GH�DTXHOOD�SHQD�\�
ORV�DQFLDQRV�OH�H[SOLFDURQ�TXH�HOORV��$VKLQD]XFKL�\�7HQD]XFKL��VXIUtDQ�
GHVFRQVRODGDPHQWH�SRUTXH�HVD�QLxD�HUD�OD�~OWLPD�FRQ�YLGD�GH�RFKR�
KHUPDQDV��TXH�ODV�VLHWH�DQWHULRUHV�KDEtDQ�VLGR�GHYRUDGDV�SRU�HO�GUDJyQ�
GH�.RVKL�DxR�WUDV�DxR�\�TXH��DKRUD��YROYHUtD�HO�GUDJyQ�URMR�GH�ODV�RFKR�
FDEH]DV�\�ODV�RFKR�FRODV��GHO�WDPDxR�GH�RFKR�PRQWDxDV�\�RFKR�YDOOHV��D�
H[LJLU�D�OD�RFWDYD�\�~OWLPD�GH�VXV�KLMDV��(O�DUUHSHQWLGR�6XVD�QR�R�VLQWLy�
SLHGDG�SRU�DTXHOORV�DQFLDQRV�\�SHQVy�XQ�SODQ��$Vt�TXH�OHV�SLGLy�OD�QLxD�
SRU�HVSRVD��DILUPDQGR�TXH�pO�HUD�QDGD�PHQRV�TXH�HO�UHFLpQ�OOHJDGR�
FHOHVWH�KHUPDQR�GH�$PDWHUDVX��/RV�SDGUHV�FRQVLQWLHURQ�HQ�GDUOH�D�OD�
KLMD�SRU�HVSRVD��YLHQGR�GHVSXpV�FyPR�HO�GLRV�WUDQVIRUPDED�D�OD�QLxD�HQ�
SHLQH�\�OD�HQUHGDED�HQ�VX�SHLQDGR��3LGLy�VDNH�HQ�FDQWLGDG�DO�
PDWULPRQLR��DO�WLHPSR�TXH�pO�KDFtD�XQ�FHUFDGR�HQ�UHGHGRU�GH�ORV�SR]RV�
HQ�GRQGH�VH�FRORFDUtDQ�RFKR�EDUULOHV�GH�HVH�OLFRU��/OHJDGR�HO�GUDJyQ��\�
DWUDtGR�SRU�HO�RORU�GHO�VDNH��VH�IXH�GLUHFWDPHQWH�DO�FHUFDGR��
EHELpQGRVHOR�WRGR�GH�XQ�VROR�WUDJR��1DWXUDOPHQWH��HO�GUDJyQ�URMR�



TXHGy�GRUPLGR�SRU�OD�HPEULDJXH]�\�6XVD�QR�R�QR�WXYR�TXH�KDFHU�QDGD�
PiV�TXH�DFHUFDUVH�DO�LQHUWH�PRQVWUXR�\�FRUWDU�VXV�RFKR�FDEH]DV�FRQ�
RFKR�WDMRV�GH�VX�HVSDGD��OXHJR��DO�FRUWDU�OD�FROD��VX�HVSDGD�WURSH]y�FRQ�
DOJR��TXH�HUD�RWUD�HVSDGD�GH�JUDQ�ILOR��(VH�DUPD�PDJQtILFD��OD�HVSDGD�
.XVDQDJL��IXH�OD�RIUHQGD�GHO�YHQFHGRU�D�VX�KHUPDQD�$PDWHUDVX���HV�XQD�
GH�ODV�WUHV�MR\DV�LPSHULDOHV�\�VH�YHQHUD�HQ�HO�WHPSOR�GH�$WVXWD��WUDV�
KDEHU�VLGR�XQD�VDQWD�UHOLTXLD�HQ�HO�WHPSOR�GH�,VH��ODV�RWUDV�GRV�MR\DV�
LPSHULDOHV��HO�HVSHMR��<DWD�QR�NDJDPL�TXH�GHVOXPEUy�D�$PDWHUDVX��\�HO�
LQYLVLEOH�FROODU�<DVDNDQL�QR�PDJDWDPD��TXH�OXFtD�$PDWHUDVX�FXDQGR�
IXH�YLVLWDGD�SRU�6XVD�QR�R��HVWiQ�HQ�HO�WHPSOR�GH�,VH�HO�XQR��\�HQ�HO�
SDODFLR�LPSHULDO�HO�RWUR��GRQGH�QDGLH��QL�ORV�VDFHUGRWHV�TXH�ODV�FXLGDQ��
SXHGH�MDPiV�YHUODV�IXHUD�GH�VXV�HQYROWXUDV��D�QR�VHU�TXH�TXLHUD�SHUGHU�
VX�YLGD���

/$�'(6&(1'(1&,$�'(�686$�12�2��

7UDV�GHUURWDU�DO�GUDJyQ�URMR��6XVD�QR�R�VH�LQVWDOy�HQ�,]XPR��
HQFRQWUDQGR�HQ�6XJD�HO�VLWLR�LGHDO�SDUD�HVWDEOHFHUVH�\�IXQGDU�VX�
IDPLOLD��8QD�YH]�FRQVWUXLGR�HO�SDODFLR��6XVD�QR�R�OODPy�YHQLU�D�VX�
VXHJUR��HO�DQFLDQR�$VKLQD]XFKL��KLMR�GH�2�\DPD�WVXPL��GLRV�GH�ODV�
PRQWDxDV�HQJHQGUDGR�SRU�,]DQDJL�H�,]DQDPL��&RQ�VX�MRYHQ�HVSRVD�WXYR�
XQ�YDUyQ��<DVKLPD��GHVSXpV�WRPy�FRPR�QXHYD�HVSRVD�D�XQD�KHUPDQD�
GH�VX�VXHJUR��FRQ�OD�TXH�WXYR�D�2�WRVKL�\�D�8ND�QR�0LWDPD��PLHQWUDV�
<DVKLPD�FDVDED�FRQ�XQD�KLMD�GH�VX�DEXHOR�2�\DPD�WVXPL�\�VHJXtD�OD�
HVWLUSH�GH�VX�SDGUH�TXH�OOHJDUtD��HQ�OD�VpSWLPD�JHQHUDFLyQ��D�2�.XQL�
QXVKL�\�VXV�RFKHQWD�PDOYDGRV�KHUPDQRV��GH�TXLHQ�VH�DILUPD�TXH�IXH�
TXLHQ�FRQVLJXLy�OD�PDQR�GH�OD�GHVHDGD�SULQFHVD�<DNDPL�GH�,QDED�SRU�
VX�ERQGDG��\D�TXH��DXQTXH�VXV�RFKHQWD�KHUPDQRV�SUHWHQGtDQ�
GHVSRVDUVH�FRQ�HOOD��<DNDPL�GHMy�ELHQ�FODUR�TXH�VyOR�VH�FDVDUtD�FRQ�2�
NXQL�QXVKL��/RV�PDOYDGRV�WUDWDURQ�GH�TXLWDUVH�HO�ULYDO�GH�HQ�PHGLR�
DEUDViQGROH�FRQ�XQD�SLHGUD�DO�URMR�YLYR��DSODVWiQGROH�HQWUH�GRV�
PLWDGHV�GH�XQ�iUERO��GLVSDUiQGROH�RFKHQWD�IOHFKDV��SHUR�FDGD�YH]�TXH�
PRUtD��ORV�GLRVHV�OH�RWRUJDEDQ�QXHYD�YLGD��<�DVt�FRQWLQXDEDQ�ODV�
SHUVHFXFLRQHV��KDVWD�TXH�2�.XQL�QXVKL�VH�UHIXJLR�HQ�HO�LQILHUQR��HQ�HO�
UHLQR�GH�VX�DQWHSDVDGR�6XVD�QR�R��VLJXLHQGR�HO�FRQVHMR�GH�VX�PDGUH��
TXLHQ�FUHtD�TXH�VX�DQWHSDVDGR�OH�D\XGDUtD�D�HVFDSDU�GH�DTXHOOD�
LQWHUPLQDEOH�SHUVHFXFLyQ��0DV�QR�IXH�DVt��\D�TXH�HQ�HO�UHLQR�GHO�
LQILHUQR�IXH�GRQGH�HO�MRYHQ�HVWXYR�HQ�PD\RU�SHOLJUR��HVWDQGR�D�SXQWR�
GH�VHU�PXHUWR�HQ�PXOWLWXG�GH�RFDVLRQHV��OD�SULPHUD�YH]�SRU�ODV�
VHUSLHQWHV��SHUR�OD�KLMD�GH�6XVD�QR�R��OD�SULQFHVD�6XVHUL��WDPELpQ�
HQDPRUDGD�GHO�DWULEXODGR�2�.XQL�QXVKL��OH�VXSR�OLEUDU�GH�VX�YHQHQR��
GHVSXpV�6XVD�QR�R��TXH�QR�GHPRVWUDED�PiV�TXH�VXV�SHRUHV�
VHQWLPLHQWRV�KDFLD�HO�MRYHQ��WUDWy�GH�GDUOH�PXHUWH�HQWUH�HVFRUSLRQHV��
DYLVSDV��HVFRORSHQGUDV��SHUR�VLHPSUH�6XVHUL�OH�SURWHJtD�FRQ�XQ�DPXOHWR�
DSURSLDGR�GHO�PRUWDO�YHQHQR��&XDQGR�WHUPLQDURQ�ODV�LQWULJDV�GH�6XVD�



QR��2�.XQL�QXVKL�WRPy�ODV�DUPDV�VDJUDGDV�GH�VX�DQWHSDVDGR�\�VH�ODQ]y�
WULXQIDO�HQ�SRV�GH�VXV�RFKHQWD�KHUPDQRV��9HQFHGRU�\�GXHxR�GH�OD�WLHUUD�
GH�,]XPR��VH�GHVSRVy�FRQ�VX�VDOYDGRUD�6XVHUL��QR�VLQ�DQWHV�KDEHU�
WHQLGR�XQ�KLMR�FRQ�OD�DPDGD�SULQFHVD�<DNDPL��TXLHQ�WUDV�FRQFHELUOR��
WHPLHQGR�ORV�FHORV�GH�OD�SRGHURVD�6XVHUL��GHMy�DO�KLMR�GH�DPERV�HQ�
WLHUUDV�GH�,]XPR�\�UHJUHVy�VROD�D�VX�SDtV���
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'H�OD�GLRVD�\�YLUJHQ�$PDWHUDVX�QDFLy�XQ�KLMR��2VL�KR�PLPL��DO�TXH�OD�
GLRVD�GHO�6RO�SLGLy�TXH�GHVFHQGLHUD�D�OD�WLHUUD�SDUD�JREHUQDU�HQ�HO�
-DSyQ��WRPDQGR�SDUD�Vt�HO�UHLQR�TXH�WHQtD�HO�GHVFHQGLHQWH�GH�VX�
KHUPDQR�6XVD�QR�R��2�.XQL�QXVKL�\�TXH�SHQVDED�WUDVSDVDU�D�VX�KLMR�\�
VXFHVRU�.RWRVLUR�QXVKL��3HUR�2VL�KR�PLPL�QR�FXPSOLy�OD�RUGHQ�GLYLQD��\�
VH�MXVWLILFy�DQWH�VX�PDGUH��GLFLpQGROH�TXH�HO�KLMR�TXH�pO�KDEtD�WHQLGR��
1LQLJL��HQ�VX�PDWULPRQLR�FRQ�OD�KLMD�GH�7DNDPLPXVXEL��GHEtD�VHU�HO�
SUHFXUVRU�GH�OD�HVWLUSH�LPSHULDO�MDSRQHVD��$FHSWy�$PDWHUDVX�HO�FDPELR��
\�1LQLJL�IXH�HQYLDGR�DO�-DSyQ��HQ�FRPSDxtD�GH�FLQFR�GLRVHV�\�FRQ�ODV�
WUHV�MR\DV�LPSHULDOHV�TXH�OH�VHUYLUtDQ�SDUD�UHYHUHQFLDU�D�OD�GLRVD�GHO�6RO�
HQ�FXDOTXLHU�PRPHQWR�\�FRPR�SUXHED�GH�VX�SRGHU�GLYLQR��DWHUUL]DQGR�
OD�FRUWH�FHOHVWLDO�VREUH�HO�SDtV�GH�ORV�MXQFRV��'HVSXpV�VH�GLYLGLHURQ��
\HQGR�ORV�FLQFR�GLRVHV�SRU�VX�ODGR��SDUD�HVWDEOHFHU�HO�FXOWR�GHO�6KLQW{��\�
1LQLJL�SRU�HO�VX\R��HQ�EXVFD�GH�OD�GRQFHOOD�TXH�KDEUtD�GH�VHU�VX�HVSRVD��
(QFRQWUy�HQ�.DVDVD�D�OD�PX\�KHUPRVD�SULQFHVD�.RQR�KDQD�6XNX\D�
KLPH�\�OD�KL]R�VX�HVSRVD��SHUR��HQ�VX�SULPHUD�QRFKH��OD�SULQFHVD�
DQXQFLy�TXH�HVSHUDED�\D�HO�QDFLPLHQWR�GH�XQ�KLMR��1LQLJL�QR�SXGR�
DFHSWDU�TXH�DTXHO�KLMR�SXGLHUD�VHU�VX\R�\�OH�UHVSRQGLy�TXH�GHEtD�VHU�
KLMR�GH�XQ�VHU�GH�OD�WLHUUD��DQWH�VXV�GXGDV��OD�SULQFHVD�.RQR�KDQD�
6XNX\D�KLPH�PDQGy�FRQVWUXLU�XQD�FDEDxD��OXHJR�VH�HQFHUUy�HQ�HOOD�
KDVWD�TXH�OOHJDURQ�ORV�GRORUHV�GHO�SDUWR��HQWRQFHV��TXHPy�OD�FDEDxD��
MXUDQGR�TXH�VL�HO�KLMR�TXH�YHQtD�QR�HUD�KLMR�GH�1LQLJL��SHGtD�TXH�HO�
PLVPR�IXHJR�OH�GLHUD�PXHUWH�D�HVH�QLxR��GDQGR�DVt�SUXHED�FXPSOLGD�GH�
VX�YLUWXG��<�OD�SULQFHVD�6XNX\D�KLPH�GLR�IHOL]PHQWH�D�OX]��QR�D�XQD��
VLQR�D�WUHV�FULDWXUDV��WUHV�KHUPRVRV�YDURQHV��TXH�UHFLELHURQ��FRPR�
UHFRUGDWRULR�GH�OD�KRQHVWLGDG�GH�OD�PDGUH��HO�QRPEUH�GHO�IXHJR�
SUREDWRULR��KR���OODPiQGRVH��+R�GHUL��IXHJR�EULOODQWH���+R�VXVHUL�
�IXHJR�DUGLHQWH��\�+R�KR�GHPL��IXHJR�GH�EUDVDV����
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(O�WHUFHU�KLMR��+R�KR�GHPL��SLGLy�D�VX�KHUPDQR�SULPHUR��+R�GHUL��HO�
DQ]XHOR�SURGLJLRVR�TXH�pO�XVDED�SDUD�SHVFDU��\�+R�GHUL�VH�OR�SUHVWy��
SHUR�FRQ�WDQ�PDOD�IRUWXQD�TXH�QR�SHVFy�QDGD�\��DGHPiV��SHUGLy�HO�
DQ]XHOR��9XHOWR�D�FDVD��SLGLy�KXPLOGHPHQWH�SHUGyQ�D�+R�GHUL�\�TXLVR�
UHFRPSHQVDUOH�GH�OD�SpUGLGD�VXIULGD��HQWUHJiQGROH�D�FDPELR�VX�HVSDGD��
3HUR�+R�GHUL�UHFKD]y�GH�SODQR�VX�RIUHFLPLHQWR��\�+R�KR�GHPL�VH�IXH�D�



OD�RULOOD�GHO�PDU��DSHQDGR�SRU�KDEHU�VLGR�HO�FXOSDEOH�GH�DTXHO�
GHVDJXLVDGR��2\HQGR�VX�ODPHQWR��HO�GLRV�6KLNR�]XFKL�VH�DFHUFy�D�
FRQVRODUOH��UHFRPHQGiQGROH�TXH�IXHUD�FRQ�2�ZDWD�WVXPL��GLRV�GHO�PDU��
SXHV�QDGLH�PHMRU�TXH�pO�SRGtD�UHVROYHU�VX�SUREOHPD��(Q�OD�PRUDGD�GH�
2�ZDWD�WVXPL��+R�KR�GHPL�VH�SUHVHQWy�DO�GLRV�GHO�PDU��SHUR�FRQRFLy�
HQWRQFHV�D�VX�KHUPRVD�KLMD��7R\R�7DPD�ELPH��GH�TXLHQ�TXHGy�
LQPHGLDWDPHQWH�SUHQGDGR��SXHV�VL�JUDQGH�HUD�VX�EHOOH]D��PD\RU�HUD�VX�
JHQWLOH]D�\�GXO]XUD��3RU�WDQWR��HO�MRYHQ�KLMR�GH�1LQLJL�VH�SUHVHQWy�FRPR�
WDO�\�SLGLy�DO�UH\�GHO�PDU�OD�PDQR�GH�VX�KLMD�\�FDVy�FRQ�HOOD��6yOR�DO�FDER�
GH�ORV�DxRV��+R�KR�GHPL�UHFRUGy�TXH�VX�SUHVHQFLD�HQ�HVD�FRUWH�PDULQD�
KDEtD�YHQLGR�PRWLYDGD�SRU�HO�GHVHR�GH�UHFXSHUDU�HO�DQ]XHOR�GH�VX�
KHUPDQR�+R�GHUL�\�H[SXVR�WDO�GHVHR�D�VX�VXHJUR��3RFR�WDUGy�2�ZDWD�
WVXPL�HQ�HQFRQWUDUOR�\�PHQRV�D~Q�HQ�DFRQVHMDUOH�TXH�IXHUD�PX\�
SUXGHQWH�FRQ�VX�KHUPDQR�DO�GHYROYHUOH�HO�DQ]XHOR��UHFRPHQGiQGROH�
TXH�DO�HQWUHJDUOR��FRQ�OD�RWUD�PDQR�GHWUiV�GHO�FXHUSR��VHxDODVH�TXH�VH�
WUDWDED�GH�XQ�DQ]XHOR�GHVKRQUDGR��7HQGUtD�HQWRQFHV�TXH�HVWDU�DWHQWR�D�
ODV�SDODEUDV�GH�VX�KHUPDQR��SXHV�H[SUHVDUi�XQD�VHULH�GH�GHVHRV��6L�
TXLHUH�FXOWLYDU�HQ�ODV�WLHUUDV�DOWDV��HVWDEOpFHWH�W~�HQ�ODV�EDMDV��VL�TXLHUH�
KDFHUOR�HQ�ODV�EDMDV��KD]OR�W~�HQ�ODV�DOWDV��\R��VHxRU�GH�ODV�DJXDV��ODV�
PDQGDUp�D�WXV�WLHUUDV��3DUD�WX�SURWHFFLyQ�WH�GR\�XQD�FRQFKD�GH�FULVWDO�\�
RWUD�GH�PDGUHSHUOD�SDUD�JREHUQDU�ODV�RODV��6L�+R�GHUL�TXLHUH�WX�PDO��
DKyJDOH��VL�+R�GHUL�PXHVWUD�VX�DUUHSHQWLPLHQWR��OtEUDOH�GH�OD�PXHUWH��
+L]R�+R�KR�GHPL�OR�TXH�VX�VXHJUR�OH�KDEtD�HQVHxDGR�\�SURQWR�OD�
IRUWXQD�HVWDED�D�VX�ODGR��WDQWR�TXH�+R�GHUL�WUDWy�GH�GDUOH�PXHUWH��SHUR�
ODV�RODV�DSODFDURQ�VX�IXULD�\�+R�KR�GHPL�TXHGy�GH�DPR�GHO�WHUULWRULR��
OOHJy�D�VX�ODGR�VX�HVSRVD�7R\R�7DPD�ELPH��TXH�HVSHUDED�XQ�KLMR��
SLGLHQGR�XQ�OXJDU�RFXOWR�SDUD�HO�SDUWR�TXH�VH�DYHFLQDED��&XDQGR�HVWDED�
GDQGR�D�OX]��+R�KR�GHPL�WXYR�OD�LQGHOLFDGH]D�GH�ROYLGDU�HO�GHVHR�GH�VX�
HVSRVD��DFHUFiQGRVH�D�PLUDUOD�HQ�VX�UHWLUR��(QWRQFHV�YLR�FRQ�HVSDQWR�
TXH�OD�SULQFHVD�KLMD�GHO�GLRV�GHO�PDU�HUD��HQ�HVH�PRPHQWR�GHO�SDUWR��XQ�
WLEXUyQ��3DULy�OD�SULQFHVD��SHUR�KDELHQGR�REVHUYDGR�TXH�VX�PDULGR�OD�
KDEtD�YLVWR�WUDQVIRUPDGD�GH�DTXHOOD�PDQHUD��KX\y�KXPLOODGD�GH�VX�
ODGR��GHMDQGR�D�OD�FULDWXUD�FRQ�VX�SDGUH��\�HQYLDQGR�GHVGH�HO�UHLQR�GHO�
PDU�D�VX�KHUPDQD�PHQRU��7DPD�<RUL�ELPH��SDUD�TXH�OR�FXLGDUD�SRU�HOOD��
(O�QLxR�FDVy�PiV�WDUGH�FRQ�VX�PDGUH�DGRSWLYD��WHQLHQGR�FXDWUR�KLMRV�
FRQ�HOOD��(O�PHQRU��7R\R�PLNH�QX��FXDQGR�VH�FRQYLUWLy�HQ�XQ�KRPEUH��
GHMy�OD�WLHUUD�GH�VX�SDGUH�\�VH�HVWDEOHFLy�HQ�<DPDWR��FRQYLUWLpQGRVH�HQ�
HO�SULPHU�HPSHUDGRU�GH�-DSyQ��VLHQGR�FRQRFLGR�SDUD�OD�SRVWHULGDG�FRQ�
HO�QRPEUH�GH�-LPPX�WHQQ{��7UDV�HVWD�GHVFULSFLyQ��WHUPLQD�OD�PLWRORJtD�
\�VH�GD�FRPLHQ]R�D�OD�KLVWRULD�OHJHQGDULD�HQ�HO�VHJXQGR�OLEUR�GHO�.RMLNL���
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2�.XQL�QXVKL��DXQTXH�SHUGLy�HO�WURQR�GHO�-DSyQ��TXHGy�FRQYHUWLGR�HQ�
GLRV�GH�OD�/XQD��GHVSXpV�UHOOHQy�OD�ILJXUD�GHO�GLRV�'DLNRNX��OD�GLYLQLGDG�



TXH�SUHPLDED�HO�DPRU�D�ORV�SD�GUHV��SHUR�TXH�DKRUD�HV�GLRV�GH�OD�
ULTXH]D��VHQWDGR�VREUH�XQD�EXHQD�FDQWLGDG�GH�DUUR]��7DPELpQ�2�.XQL�
QXVKL��FRPR�GLRV�GH�OR�LQYLVLEOH��VH�RFXSD�GH�YLJLODU�TXH�QR�SXHGDQ�
YHQFHU�ODV�LQWULJDV�\�OD�SHUYHUVLGDG��6X�KLMR��.RWRVLUR�QXVKL��SHUGLy�HO�
WURQR�GHO�-DSyQ��SHUR�WDPELpQ�IXH�FRPSHQVDGR�FRQ�RWURV�KRQRUHV��\D�
TXH�VH�OH�DVLPLOy�D�(ELVX��GLRV�GHO�FRPHUFLR��FRQ�XQ�SHVFDGR�HQ�OD�
PDQR��R�YHVWLGR�GH�SHVFDGRU��'DLNRNX�\��(ELVX�VRQ�GRV�GH�ORV�VLHWH�
GLRVHV�GH�OD�IHOLFLGDG��QXHYDV�GLYLQLGDGHV�FRQ�PH]FODGRV�RUtJHQHV�
EXGLVWDV��WDRtVWDV�\�SRSXODUHV��-XQWR�D�HOORV�HVWi�+RWHL��HQ�RULJHQ�XQ�
VDQWR�ERQ]R�FKLQR��(O�YDULDEOH�6XVD�QR�R��DKRUD�XQ�GLRV�GH�ORV�QLxRV��
-XU{MLQ�\��)XNXURNXMX�YLHQHQ�GHO�SDQWHyQ�WDRtVWD��\�VRQ�WXWHODUHV�GH�OD�
FDULGDG�\�GH�OD�GHYRFLyQ��'H�,QGLD�OOHJy�HO�JXHUUHUR�%LVKDPRQ�\�OD�~QLFD�
GLRVD��%HQWHQ��GLYLQLGDG�GH�ODV�EHOODV�DUWHV�\�SDWURQD�GH�ORV�DUWLVWDV��
0LHQWUDV�WDQWR��HO�IXQGDGRU�GH�OD�IDPLOLD�GH�2NXQL�QXVKL�HV�DKRUD�XQ�
EXHQ�GLRV�GHO�DPRU�HQWUH�HVSRVRV��3DUHFH�VHU�TXH��HQ�UHDOLGDG��HVWH�
FDPELR�GH�FXOWR�IXH�FDXVDGR�SRU�OD�YLFWRULD�GH�ODV�DUPDV�HQ�,]XPR��ORV�
LQPLJUDQWHV�GHO�VXU�LPSRQLHQGR�VX�QXHYD�GLYLQLGDG�VRODU�GH�$PDWHUDVX�
\�OD�JHQWH�GH�.\XVKX�WHQLHQGR�TXH�DEDQGRQDU�HO�FXOWR�GH�6XVD�QR�R��
6HJXUDPHQWH��$PDWHUDVX��SDUD�HVWDEOHFHUVH�HQWUH�ORV�ILHOHV�GH�.\XVKX��
WDPELpQ�WXYR�TXH�HQIUHQWDUVH�D�RWUD�GLRVD�DJUtFROD�DQWHULRU��OD�GH�OD�
DOLPHQWDFLyQ��8NH�PRFKL�QR�NDQR��SXHV�VH�FXHQWD�TXH�HQYLy�D�XQD�
GLYLQLGDG�OXQDU��6XNL�\RPL��HQ�YLVLWD�GH�FRUWH]D��SHUR�HO�PDO�
FRPSRUWDPLHQWR�GH�8NH�PRFKL�HQ�OD�PHVD�KL]R�TXH�OD�GLYLQLGDG�OXQDU�
QR�WXYLHUD�PiV�UHPHGLR�TXH�GDUOH�PXHUWH���
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(O�%XWVXG{��HO�FDPLQR�GH�%XGD��HQWUy�RILFLDOPHQWH�HQ�-DSyQ�HQ�HO�VLJOR�
9,��FXDQGR�HQ�HO�DxR������6RQJP\RQJ��UH\�WULEXWDULR�GHO�VHxRUtR�
MDSRQpV�GH�3DHNFKH�R�.XGDUD��&RUHD��KL]R�OOHJDU�D�OD�FRUWH�GHO�
HPSHUDGRU�.LQPHL�XQD�HVWDWXD�GH�%XGD�\�ORV�OLEURV�HQ�ORV�TXH�VH�
QDUUDED�OD�VDQWD�YLGD�GH�6DN\DPXQL��(Q�HVD�SULPHUD�pSRFD�$VXND�GH�
DFHSWDFLyQ�GH�OD�UHOLJLyQ�YHQLGD�GH�OD�JUDQ�&KLQD��ORV�tGRORV�GHO�
EXGLVPR�VH�XQLHURQ�WDQWR�D�ORV�NDPL�GHO�VLQWRtVPR��TXH�OD�QXHYD�
LPDJLQHUtD�VH�WHUPLQy�FRQIXQGLHQGR�WDPELpQ�HQ�XQ�FXOWR�KtEULGR��
SRQLpQGRVH�HQ�PDUFKD�XQD�QXHYD�DFWLWXG�OLW~UJLFD��FHQWUDGD�HQ�OD�
LQFRUSRUDFLyQ�D�OD�OLWXUJLD�GH�ORV�KpURHV�OH�JHQGDULRV�\�GH�ORV�
DQWHSDVDGRV��/RV�HQFDUJDGRV�GH�GDU�IRUPD�D�ODV�LPiJHQHV�GHO�%XGD�
MDSRQpV��ORV�EXVVKL��VH�RFXSDURQ�GH�FUHDU�XQ�0LURN��0LWUH\D��ORFDO��GH�
MDSRQL]DU�ORV�&XDWUR�5H\HV�&HOHVWHV�FKLQRV�HQFDUJDGRV�GH�YHODU�SRU�OD�
OH\�EXGLVWD��OD�UHLQD�0D\D��PDGUH�GHO�%XGGKD��GH�ODV�UHSUHVHQWDFLRQHV�
GH�OD�7UtDGD�GH�$PLGD��%XGD�GH�OD�/X]��$PLWDEKD���GH�OD�7UtDGD�GH�
<DNXVKL��%XGD�GH�OD�0HGLFLQD��%KDLVDM\DJXUX���GH�ODV�P~OWLSOHV�
UHSURGXFFLRQHV�GRPpVWLFDV�HQ�UHOLHYH�GH�ORV�RVKL�GDVKL�EXWVX��GH�ODV�
ILJXUDV�FHUiPLFDV�GH�ORV�'LH]�'LVFtSXORV�\�ODV�2FKR�&ODVHV�GH�



'LYLQLGDGHV��ODV�LPiJHQHV�GH�ORV�'RV�5LNLVKL��GH�ORV�'RFH�*HQHUDOHV�
*XDUGLDQHV��ORV�%XGD�GH�0LO�%UD]RV��R�GH�2QFH�&DEH]DV��3HUR�MXQWR�D�
HVWDV�GHYRFLRQHV�WDPELpQ�HVWiQ�ORV�HPSHUDGRUHV�VDFUDOL]DGRV��-LPPX�
WHQQ{��HO�SULPHUR��6XMLQ�WHQQ{��HO�RFWDYR��TXH�PDQGy�FRQVWUXLU�HO�
VDQWXDULR�GH�,VH�SDUD�YHQHUDU�HQ�pO�ODV�MR\DV�LPSHULDOHV�HO�JUDQ�KpURH�
LPSHULDO�<DPDWR�WDNHUX��KLMR�GHO�GpFLPR�HPSHUDGRU��2MLQWHQQ{��
FRQRFLGR�FRPR�+DFKLPDQ��GHFLPRTXLQWR�HPSHUDGRU��7HQMLQ��GLYLQLGDG�
KXPDQD�GH�OD�HVFULWXUD��ORV�JHQLRV�WHQJX��ORV�VHQQLQ��ORV�VK{MR��ORV�RQL��
ORV�DQLPDOHV�PtWLFRV�UDLMX��EDNX��QX\H��HPD��QDPD]X��NDSSD��NLWVXQH��
JDPL�LQX��NRPD�LQX��RWVXNDL��HWF���KDVWD�FRPSOHWDU�HO�FXDGUR�PiV�
DPSOLR�GH�VHUHV�GLYLQRV�\�GtYLQL]DGRV���
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)LQDOPHQWH��XQD�GH�ODV�HVFXHODV�EXGLVWDV�GLR�OXJDU�D�XQD�GRFWULQD�
SOHQDPHQWH�MDSRQHVD��HO�]HQ��D�SDUWLU�GH�XQD�LGHD�FKLQD��HO�FKDQ��TXH�
EXVFD�OD�LGHQWLILFDFLyQ�GHO�LQGLYLGXR�FRQ�HO�HVStULWX�XQLYHUVDO��3HUR�HO�
]HQ�OOHJy�D�WRPDU�IRUPD�SURSLD�HQ�VXV�GLYHUVDV�YHUWLHQWHV�R�VHFWDV��HQ�
ODV�TXH�SULPDED�ELHQ�OD�H[SHULHQFLD�PtVWLFD��ELHQ�OD�UHIOH[LyQ��(O�]HQ��OD�
PHGLWDFLyQ�SXUD��VH�DFHUFy�PXFKR�PiV�TXH�QLQJXQD�RWUD�IRUPD�GHO�
EXGLVPR�DO�HVStULWX�GH�VX�IXQGDGRU��DXQTXH�WDPELpQ�VH�GLIHUHQFLy�GH�VX�
WUDWDPLHQWR�DVFpWLFR��HQ�FXDQWR�TXH�VH�FRQYLUWLy�PX\�SURQWR�HQ�XQD�
IRUPD�GH�WUDWDU�GH�KDOODU��VyOR�SRU�OD�SUHWHQGLGD�LQWXLFLyQ��HO�FRQWURO�GH�
OD�PDWHULD�\�HO�PRYLPLHQWR��(O�]HQ�WUDWD�GH�DOFDQ]DU�HO�FRQRFLPLHQWR�GH�
ORV�PLVWHULRV�D�WUDYpV�GH�XQ�PLVWLFLVPR�OLEHUDGRU��GH�XQD�UHYHODFLyQ�R�
HQFXHQWUR�FRQ�HO�PLVWHULR��GH�XQD�PHGLWDFLyQ�VLQ�OyJLFD��SHUR�FRQ�IH��
TXH�QR�HV�PiV�TXH�OD�KXLGD�GHO�UDFLRQDOLVPR�\�HO�DEDQGRQR�GH�FXDOTXLHU�
LQWHQWR�GH�H[SOLFDFLyQ�WHROyJLFD�R�PLWROyJLFD�GHO�8QLYHUVR��3RU�HVD�
VLPSOLFLGDG�GH�OD�GHGLFDFLyQ�D�XQD�VROD�LGHD��HO�HMHUFLFLR�LQGLYLGXDO�GH�OD�
LQWURVSHFFLyQ��GHO�VLOHQFLR��\�OD�QR�QHFHVLGDG�GH�H[SOLFDUVH�R�H[SOLFDU�D�
ORV�GHPiV��HO�]HQ�FDOy�UiSLGDPHQWH�HQWUH�ORV�JXHUUHURV��HQWUH�ORV�
VDPXUDL��FRQYLUWLpQGRVH�UiSLGDPHQWH�HQ�XQD�UHOLJLyQ�TXH�HUD�VyOR�XQ�
LQVWUXPHQWR��XQ�PHGLR�DX[LOLDU�TXH�WUDWDED�GH�OOHYDU�D�VXV�ILHOHV�DO�
WULXQIR�LQGLYLGXDO��(O�]HQ�VH�FRQFUHWy�HQ�XQD�VHULH�GH�SUiFWLFDV�TXH�
KDEtD�TXH�UHDOL]DU�HQ�XQD�VXFHVLyQ�LQVHSDUDEOH��UHJODV�GH�PX\�IiFLO�
FRPSUHQVLyQ�\�VLQ�H[LJHQFLDV�LQWHOHFWXDOHV��SDUD�WUDWDU�GH�DOFDQ]DU�VX�
PHWD�HQ�FXDWUR�SDVRV�FRQVHFXWLYRV��VLWXDUVH�HQ�XQD�VROD�LGHD��KDFLHQGR�
SRVLEOH�OD�FRQFHQWUDFLyQ�HVSLULWXDO��KDFHU�OD�UHIOH[LyQ�HQ�OD�SD]�GHO�
HVStULWX��FRQRFHU�HO�SODFHU�GH�OD�VHUHQLGDG��GHSXUDU�GH�WRGR�VHQWLPLHQWR�
OD�FRQFHQWUDFLyQ��SDUD�ORJUDU�HO�REMHWLYR�ILQDO�GH�OD�VHUHQLGDG�SHUIHFWD�\�
SXUD��DOFDQ]DQGR�HO�LQGLYLGXR�HO�FRQWURO�LQVWDQWiQHR�\�WRWDO�GHO�SRGHU�
FyVPLFR��OD�XQLGDG�FRQ�OD�UHDOLGDG�XQLYHUVDO���
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+DEtDQ�WUDQVFXUULGR�\D�FDVL�TXLQLHQWRV�DxRV�GHVGH�TXH�VH�SURGXMHUD�HO�
DVHQWDPLHQWR�GH�OD�UD]D�VHPLWD�HQ�OD�H[WHQVD�]RQD�TXH�GLR�HQ�
GHQRPLQDUVH�3DOHVWLQD��FXDQGR�XQR�GH�VXV�FDXGLOORV��GH�QRPEUH�6D~O��
IXH�SURFODPDGR�UH\��/DV�GRFH�WULEXV�KHEUHDV�GHFLGHQ�XQLILFDUVH�HQ�XQ�
VROR�HVWDGR��\�VH�FRQVWLWX\HQ�HQ�UHLQR�SDUD�KDFHUVH�IXHUWHV�\�
SRGHURVDV��\�SODQWDU�FDUD�D�WRGRV�VXV�HQHPLJRV��ILOLVWHRV���SXHEORV�GHO�
PDU���\�DPRQLWDV��TXH�RFXSDEDQ�OD�IUDQMD�GHO�RULHQWH�GH�-RUGDQLD����
QDGD�PiV�DSURSLDGR��SDUD�FRQVHJXLU�VXV�SURSyVLWRV��TXH�LQVWLWXLUVH�HQ�
HVWDGR�PRQiUTXLFR��6D~O�KDEtD�GHFUHWDGR��SDUD�KDFHUVH�FDUR�D�ORV�RMRV�
GH�OD�~QLFD�GHLGDG��HV�GHFLU��GHO�SRGHURVR�<DKYp��TXH�PDJRV�\�DGLYLQRV�
GHEtDQ�VHU�H[SXOVDGRV�GH�,VUDHO���6D~O�KDEtD�HFKDGR�GHO�SDtV�D�ORV�
QLJURPDQWHV�\�DGLYLQRV����

6LQ�HPEDUJR��HQ�FXDQWR�ORV�ILOLVWHRV�FRQVLJXHQ�KDFHUOH�UHWURFHGHU��FUHH�
TXH�<DKYp�\D�QR�HVWi�GH�SDUWH�GH�pO��QL�GH�VXV�HMpUFLWRV��\�GHFLGH�DFXGLU�
D�FRQVXOWDU�D�OD�SLWRQLVD�GH�(QGRU�SDUD�TXH�pVWD�OH�SRQJD�HQ�FRQWDFWR�
FRQ�HO�SURIHWD�6DPXHO��SHUVRQDMH��HVWH�~OWLPR��TXH��SRU�PDQGDWR�GH�
<DKYp��LQVWLWX\y�D�6D~O�FRPR�UH\�GH�,VUDHO��(O�DQFHVWUR�PtWLFR�VLJXH�
PDQLIHVWiQGRVH�HQ�OD�SREODFLyQ�LVUDHOLWD�\�HQ�VX�UH\�6D~O��5HODWRV�GH�
OLEURV�VDJUDGRV�KHEUHRV�QDUUDQ�GH�TXH�PRGR�FLHUWRV�SHUVRQDMHV�
LPSRUWDQWHV��GH�HQWUH�ORV�DQWHSDVDGRV�GH�6D~O��WDOHV�FRPR�-DFRE�\D�VH�
KDEtDQ�VHUYLGR�GH�PpWRGRV�PiJLFRV�SDUD�TXH�VX�UHEDxR�FUHFLHUD�PiV�
TXH�HO�GH�VX�WtR�\�VXHJUR�/DEiQ��$TXpO�VH�KDEtD�YLVWR�REOLJDGR�D�VHUYLU�D�
pVWH�GXUDQWH�FDWRUFH�DxRV��SDUD�FRQVHJXLU�TXH�OH�IXHUD�HQWUHJDGD�SRU�
HVSRVD�D�VX�KLMD�5HEHFD��(Q�SULQFLSLR�HO�DFXHUGR�HUD�GH�VLHWH�DxRV�GH�
VHUYLFLR�SHUR��/DEiQ��HQJDxy�D�-DFRE�\�OH�HQWUHJy�D�VX�KLMD�/tD�HQ�YH]�
GH�5HEHFD��3DUD�FRQVHJXLU�D�pVWD�WXYR�TXH�HVWDU�RWURV�VLHWH�DxRV�PiV�
WUDEDMDQGR�SDUD�/DEiQ���

32'(5�'(�/2�0$*,&2��

(O�PpWRGR�XWLOL]DGR�SRU�-DFRE�SDUD�TXH�ORV�FRUGHURV�QDFLHUDQ�FRQ�SLQWDV�
IXH��VHJ~Q�ORV�HVWXGLRVRV�GH�OD�PLWRORJtD�\�GHO�HVRWHULVPR��HO�DGVFULWR�D�
OD�PDJLD�FRQRFLGD�FRQ�HO�QRPEUH�GH��KRPHSiWLFD���TXH�VH�EDVD�HQ�OD�
OODPDGD�OH\�GH�VHPHMDQ]DV���OR�VHPHMDQWH�SURGXFH�OR�VHPHMDQWH����

6HJ~Q�HVWH�SULQFLSLR�LPLWDWLYR��HO�PDJR�SRGtD�SURGXFLU�FXDOTXLHU�HIHFWR��
FRQ�OD�VROD�FRQGLFLyQ�GH�LPLWDUOR���ORV�HIHFWRV�VHPHMDQ�D�VXV�FDXVDV����

7RGD�OD�QDWXUDOH]D��\�ORV�REMHWRV�TXH�pVWD�FRQWLHQH��VRQ�VXVFHSWLEOHV�GH�
PDQLSXODFLyQ�SRU�PHGLR�GH�OD�PDJLD��KRPHRSiWLFD�R��LPLWDWLYD���<��
WDPELpQ�D�OD�KRUD�GH�FXUDU�\�SUHYHQLU�HQIHUPHGDGHV��VH�DFXGLy�DO�
UHPHGLR�GH�OD�PDJLD���

(VWD�IRUPD�GH�HQFDQWDPLHQWR�VH�OOHYy�D�FDER�D�OR�ODUJR�GH�OD�KLVWRULD�GH�
OD�PD\RUtD�GH�ORV�SXHEORV�GH�FXOWXUD�\�FLYLOL]DFLyQ�DQFHVWUDOHV��(O�UHODWR�



GHO�$QWLJXR�7HVWDPHQWR�HV�PX\�FODULILFDGRU�DO�UHVSHFWR���(QWRQFHV�
-DFRE�VH�SURFXUy�XQDV�YDUDV�YHUGHV�GH�iODPR��GH�DOPHQGUR�\�SOiWDQR��\�
ODEUy�HQ�HOODV�XQDV�PXHVFDV�EODQFDV��GHMDQGR�DO�GHVFXELHUWR�OR�EODQFR�
GH�ODV�YDUDV��H�KLQFy�ODV�YDUDV�DVt�ODEUDGDV�HQ�ODV�SLODV�R�DEUHYDGHURV�D�
GRQGH�YHQtDQ�ODV�UHVHV�D�EHEHU��MXVWR�GHODQWH�GH�ODV�UHVHV��FRQ�OR�TXH�
pVWDV�VH�FDOHQWDEDQ�DO�DFHUFDUVH�D�EHEHU��2�VHD�TXH�VH�FDOHQWDEDQ�D�OD�
YLVWD�GH�ODV�YDUDV��\�DVt�SDUtDQ�FUtDV�OLVWDGDV��SLQWDV�R�PDQFKDGDV����

/R�FLHUWR�HV�TXH��FRQ�VHPHMDQWH�PpWRGR��SURQWR�UHXQLy�-DFRE�XQ�
UHEDxR�PX\�VXSHULRU�DO�GH�VX�WtR�\�VXHJUR���-DFRE�PHGUy�PXFKtVLPR��\�
OOHJy�D�WHQHU�UHEDxRV�QXPHURVRV��\�VLHUYDV�\�VLHUYRV�\�FDPHOORV�\�
DVQRV����

(63,5,786�<�*(1,(&,//26��

+DVWD�OOHJDU�D�ILDUVH�SRU�FRPSOHWR�GH�<DKYp��FRPR�~QLFD�\�SRGHURVD�
GHLGDG��ORV�KHEUHRV�XWLOL]DURQ�D�OD�KRUD�GH�FRQRFHU�OD�YROXQWDG�GH�
HVStULWXV�\�JHQLHFLOORV�TXH�DQLPDEDQ�HO�PXQGR�QR�VyOR�OD�PDJLD�VLQR��
WDPELpQ��RWUDV�IRUPDV�WUDGLFLRQDOHV�PX\�H[WHQGLGDV�HQWUH�OD�SREODFLyQ��
6LQ�HPEDUJR��HO�FOHUR�MXGtR�OXFKDED�SRU�WRGRV�ORV�PHGLRV�FRQWUD�HVWH�
WLSR�GH�PDQLIHVWDFLRQHV�\��EDMR�QLQJ~Q�FRQFHSWR��DFHSWDEDQ�OD�PDJLD��
OD�FXDO�FRQVLGHUDEDQ�SURSLD�GH�SXHEORV�SDJDQRV���

$XQTXH��HQ�RFDVLRQHV��OD�YROXQWDG�GH�ORV�HVStULWXV��DVt�FRPR�VXV�
H[LJHQFLDV�D�ORV�PRUWDOHV��VH�FRQRFtDQ�SRU�PpWRGRV�DGLYLQDWRULRV�PX\�
SRSXODUHV��(QWUH�pVWRV�VREUHVDOHQ�ORV�FpOHEUHV�GDGRV�TXH�VH�JXDUGDEDQ�
HQ�XQD�HVSHFLH�GH�FRIUHFLOOR�OODPDGR��HIRG���/D�LQWHUSUHWDFLyQ�GHO�
VLJQLILFDGR�GH�ORV�GDGRV��XQD�YH]�ODQ]DGRV��HVWDED�FRQVLGHUDGD�FRPR�
XQ�DUWH�UHVHUYDGD�D�PDJRV�\�DGLYLQRV���

7DPELpQ�KXER�RFDVLRQHV�HQ�ODV�TXH�VH�YHQHUy�D�XQ�EHFHUUR�GH�RUR��SXHV�
HO�WRUR�VH�FRQVLGHUDED�FRPR�OD�SHUVRQLILFDFLyQ�GH�FLHUWDV�GHLGDGHV�TXH�
IRUPDEDQ�WUDtGDV�VDJUDGDV�HQWUH�Vt��6H�WUDWDED��HQ�UHDOLGDG�GH�XQD�
HVSHFLH�GH�WRWHP�TXH�SURWHJtD�D�OD�WULEX�TXH�OR�LQYRFDUD��$XQTXH��HQ�
SULQFLSLR��SDUHFLHUD�TXH�OR�DQWHGLFKR�JXDUGD�FLHUWR�SDUDOHOLVPR�FRQ�HO�
PtWLFR�EXH\�$SLV�GH�ODV�OH\HQGDV�HJLSFLDV��HQ�UHDOLGDG�WLHQHQ�PX\�SRFR�
HQ�FRP~Q��\D�TXH�HVWRV�~OWLPRV�DVRFLDEDQ�DO�DQLPDO��TXH�YHQHUDEDQ�
YLYR��D�XQD�GH�ODV�GRV�OXPLQDULDV��FRQFUHWDPHQWH�D�OD�/XQD���

2WUR�DVSHFWR�LPSRUWDQWH�D�VHxDODU��HQWUH�OD�SREODFLyQ�KHEUHD��HUD�HO�
ULWR�GHO��QD]DUHQR���7RGR�VXUJtD��SRU�PRU�GH�OD�H[LJHQFLD�GH�SXUH]D��SRU�
OD�QHFHVLGDG�GH�HYLWDU�FXDOTXLHU�FRQWDFWR�FRQ�WRGR�DTXHOOR�TXH�SXGLHUD�
FRQVLGHUDUVH�LPSXUR��(Q�WDO�VHQWLGR��JUDQ�Q~PHUR�GH�SHUVRQDV�GHFLGtDQ�
UHWLUDUVH�\�YLYLU�HQ�VROHGDG��6HJ~Q�UHODWD�HO��/LEUR�GH�ORV�1~PHURV���
DOJXQDV�SHUVRQDV�KDFtDQ�YRWRV�GH��QD]LU���R�QD]DUHQR���QD]DUHQR��
VLJQLILFD�VHSDUDGR��FRQVDJUDGR���\�VH�DSDUWDEDQ�GH�OD�VRFLHGDG��\�



ROYLGDEDQ�D�VX�SURSLD�IDPLOLD�\�D�VXV�tQWLPRV��VH�UDSDEDQ�OD�FDEH]D�\�QR�
EHEtDQ�QLQJXQD�EHELGD�DOFRKyOLFD���

�38(%/2�(/(*,'2���

$XQTXH�6D~O�VLHPSUH�VDOtD�YLFWRULRVR�GH�WRGDV�VXV�EDWDOODV��VLQ�
HPEDUJR��HQ�XQ�DFLDJR�GtD��IXH�GHUURWDGR�HQ�OD�JUDQ�OODQXUD�GH�-H]UDHO�
SRU�ORV�FHUWHURV�DUTXHURV�ILOLVWHRV��TXLHQHV�FODYDURQ�VXV�IOHFKDV�
PRUWtIHUDV�HQ�HO�FXHUSR�H[iQLPH�GH�6D~O�\��FRPR�VDQJULHQWR�FRORIyQ��OR�
FROJDURQ�HQ�ODV�SDUHGHV�GH�XQR�GH�ORV�WHPSORV�TXH�KDEtDQ�HULJLGR�HQ�
KRQRU�GH�OD�GLRVD�9HQXV��8QD�JUDQ�LURQtD��SRU�OR�GHPiV��SXHVWR�TXH�HQ�
HO�WHPSOR�GH�OD�GLRVD�GHO�DPRU�VH�H[KLEH�HO�FXHUSR�GH�XQ�KRPEUH��
SURGXFWR�GHO�RGLR�HQWUH�XQRV�\�RWURV���

(QWRQFHV��HV�XQJLGR�'DYLG�FRPR�UH\��XQ�KLMR�GH�6D~O��TXLHQ�FRQTXLVWD�OD�
PtWLFD�FLXGDG�GH�-HUXVDOpQ�\�OD�FRQYLHUWH�HQ�FDSLWDO�SROtWLFD�\�UHOLJLRVD�
GH�ORV�KHEUHRV��DO�WLHPSR�TXH�GHSRVLWD�HQ�HOOD�HO�$UFD�GH�OD�$OLDQ]D��TXH�
FRQVWLWXLUi�HO�GDWR��FDUJDGR�GH�FRQQRWDFLRQHV�VLPEyOLFDV��TXH�PXHVWUD�
IHKDFLHQWHPHQWH�HO�SDFWR�OOHYDGR�D�FDER�HQWUH�ORV�KHEUHRV��GHVGH�
HQWRQFHV�WUDQVIRUPDGRV�HQ��SXHEOR�HOHJLGR���\�HO�SRGHURVR�GLRV�<DKYp���

$5&$�'(�/$�$/,$1=$��

'DYLG��DQWH�WRGR��IXH�UHFRQRFLGR�FRPR�HO�UH\�GH�OD�XQLILFDFLyQ�SXHV�
SUHFRQL]y�OD�XQLyQ�HQWUH�-XGHD�H�,VUDHO��6H�SURYH\y��DGHPiV��GH�
PHUFHQDULRV�\�ORJUy��DVt��FRQTXLVWDU�PXFKDV�GH�ODV�FLXGDGHV�HVWDGR�GH�
ORV�SXHEORV�FDQDQHRV�OLPtWURIHV��FRQ�OR�TXH�YLR�HQVDQFKDGRV�VXV�
WHUULWRULRV�RULJLQDOHV�FRQVLGHUDEOHPHQWH���

3DUD�WUDVODGDU�HO�$UFD�GH�OD�$OLDQ]D��TXH�FRQWHQtD�ODV��7DEODV�GH�
3LHGUD���FRQ�OD�OH\�GH�<DKYp�JUDEDGD�HQ�HOODV��KDVWD�-HUXVDOpQ��VH�
FRQWUDWDURQ�ORV�VHUYLFLRV�GH�OD�FDUUHWD�GH�8]]i��TXLHQ�FRQGXMR�ORV�
EXH\HV�GXUDQWH�HO�WUD\HFWR�KDVWD�TXH��SRU�KDEHU�LQWHQWDGR�VXMHWDU�HO�
$UFD��TXH�LED�GDQGR�WXPERV�D�FDXVD�GHO�PDO�HVWDGR�GHO�FDPLQR��SDUD�
TXH�QR�VH�FD\HUD��IXH�KHULGR�FRPR�SRU�HQVDOPR�SRU�XQ�UD\R�GH�<DKYp��<�
HV�TXH�HO�$UFD�VyOR�SRGtD�VHU�WRFDGD�SRU�IDPLOLDV�SULYLOHJLDGDV�\�SRU�
VDFHUGRWHV��0DV��D�UDt]�GHO�LQFLGHQWH�UHODWDGR��KDVWD�HO�PLVPR�'DYLG�
WHPLy�OD�LUD�GH�<DKYp�\��SDUD�LPSORUDU�OD�FOHPHQFLD�GHO�DLUDGR�GLRV��
RUGHQy�TXH�FDGD�FLHUWR�WUHFKR��VH�KLFLHUD�XQ�DOWR�HQ�HO�FDPLQR��VH�
GHSRVLWDUD�HO�$UFD�HQ�WLHUUD�\�VH�VDFULILFDUD��HQ�KRQRU�GH�<DKYp���XQ�
EXH\�\�XQ�FDUQHUR�FHEDGR����

'HVSXpV�GH�'DYLG��JRELHUQD�,VUDHO�XQ�UH\�VDELR�\�FRPSUHQVLYR�SDUD�FRQ�
VXV�V~EGLWRV��VH�WUDWD�GH�VX�KLMR�6DORPyQ��(VWH��DXQTXH�HUD�XQ�EXHQ�
GLSORPiWLFR�QR�WHQtD��HQ�FDPELR��ODV�GRWHV�JXHUUHUDV�GH�VX�SDGUH�\��SRU�
OR�PLVPR���QR�SXGR�HYLWDU�OD�SpUGLGD�GH�WHUULWRULRV�FRPR�HO�GH�ORV�



HGRPLWDV��SURYHQLHQWHV�GH�OD�HVWLUSH�GH�(GRP��TXH�KDEtD�VREUHYLYLGR�D�
OD�PDWDQ]D�OOHYDGD�D�FDER�SRU�HO�MHIH�GHO�HMpUFLWR�GH�'DYLG�\�FX\R�
UHSUHVHQWDQWH��+DGDG��KDEtD�FRQVHJXLGR�KXLU��pVWH�VH�UHIXJLy�FRQ�
DOJXQRV�KRPEUHV�HGRPLWDV�HQ�(JLSWR�\�IXH�SURWHJLGR�SRU�HO�)DUDyQ�GH�
IRUPD�HVSHFLDO��KDVWD�HO�SXQWR�TXH�OH�GLR�SRU�PXMHU�D�XQD�GH�VXV�
KHUPDQDV��+DGDG�IXH�DGYHUVDULR�GH�,VUDHO�GXUDQWH�WRGR�HO�UHLQDGR�GH�
6DORPyQ����

/$��',$6325$���

6LQ�HPEDUJR��GXUDQWH�HO�UHLQDGR�GH�6DORPyQ��HO�FRPHUFLR�\�ODV�
WUDQVDFFLRQHV�PHUFDQWLOHV�GH�WRGR�WLSR��HVSHFLDOPHQWH�FRQ�ORV�
WHUULWRULRV�GH�$UDELD��H[SHULPHQWDURQ�XQ�LQFUHPHQWR�VXVWDQFLDO��3RU�
WRGR�HOOR��6DORPyQ�GHFLGH�XWLOL]DU�WDQWD�ULTXH]D�HQ�OD�FRQVWUXFFLyQ�GH�OD�
�&DVD�GH�<DKYp�HQ�-HUXVDOpQ��HQ�HO�PRQWH�0RULD��GRQGH�<DKYp�VH�KDEtD�
PDQLIHVWDGR�D�VX�SDGUH�'DYLG����

1R�REVWDQWH��HQ�WLHPSRV�GH�6DORPyQ��ORV�LVUDHOLWDV�SLHUGHQ�ODV�
SURYLQFLDV�DUDPHDV��FRQ�OR�TXH�VH�YD�GHELOLWDQGR�HO�UHLQR�GH�,VUDHO��
$GHPiV��WRGR�HOOR�YD�FRQVWLWX\pQGRVH�HQ�SUHOXGLR�GH�OR�TXH�D�SDUWLU�GHO�
DxR������D��&����IHFKD�HQ�OD�TXH�PXHUH�HO�UH\��6DORPyQ��VH�WUDQVIRUPDU�
HQ�KHFKR�FRQVXPDGR��D�VDEHU��OD�VHSDUDFLyQ�GH�,VUDHO�\�-XGi���

-HUXVDOpQ�VH�HULJLUi�HQ�FDSLWDO�GH�-XGi�\��HQ�FXDQWR�DO�UHLQR�GH�,VUDHO��
FDUHFHUi�GH�FDSLWDO�ILMD��OD�~OWLPD�GH�VXV�FLXGDGHV��FRQVWLWXLGD�HQ�FHQWUR�
SROtWLFR�\�UHOLJLRVR��VHUi�6DPDULD��0DV�HVWH�OXJDU��FRQVLGHUDGR�FRPR�
FHQWUR�QHXUiOJLFR�\�DGPLQLVWUDWLYR�SRU�OD�SREODFLyQ�LVUDHOLWD��HV�
GHVWUXLGR�SRU�HO�UH\�6DUJyQ�,,��DSUR[LPDGDPHQWH�GRVFLHQWRV�DxRV�
GHVSXpV�GH�OD�PXHUWH�GH�6DORPyQ��&XDQGR�OD�FLXGDG�IRUWLILFDGD�GH�
6DPDULD�IXH�GHVWUXLGD��ORV�LVUDHOLWDV�VH�GLVSHUVDURQ��\�VH�UHIXJLDURQ�
HQWUH�ORV�SREODGRUHV�GH�ORV�WHUULWRULRV�FHUFDQRV�\�OLPtWURIHV��/R�PLVPR�
VXFHGH�FRQ�-HUXVDOpQ��TXH�VXIUH�HO�DFRVR�GH�6HQDTXHULE�\��WLHPSR�
GHVSXpV��HV�GHVWUXLGD�SRU�1DEXFRGRQRVRU�,,��HQ�HO�DxR������D��&���
TXLHQ�OD�KDEtD�VRPHWLGR�D�XQ�DVHGLR�FRQWLQXR�GXUDQWH�XQ�DxR��6XV�
KDELWDQWHV�KX\HQ��\�VH�GLVSHUVDQ��HQ�WRGDV�GLUHFFLRQHV��FRQ�OR�TXH�VH�
SURGXFH�XQ�KHFKR�KLVWyULFR�FRQRFLGR�FRQ�HO�QRPEUH�GH��GLiVSRUD����

352)(7,602��

1R�KDFLD�PXFKR�TXH�VXV�SURIHWDV�OHV�KDEtD�DYLVDGR�GHO�SHOLJUR�TXH�VH�
FHUQtD�VREUH�OD�UD]D�MXGtD�\�VXV�WHUULWRULRV���HO�SURIHWD�-HUHPtDV�KDEtD�
DOHUWDGR�VREUH�ODV�DGYHUVLGDGHV�TXH�VH�DYHFLQDEDQ��PDV�VX�SXHEOR�QR�
VH�KL]R�HFR�GH�WDOHV�SDODEUDV��&RQ�OD�FDXWLYLGDG�GH�%DELORQLD�\�FRQ�OD�
GHVWUXFFLyQ�GHO�WHPSOR�GH�-HUXVDOpQ�FRPLHQ]D�OD�GHFDGHQFLD�GH�ORV�
GLVWLQWRV�PRYLPLHQWRV�SURIpWLFRV�\��DO�PLVPR�WLHPSR��VH�LQLFLDQ�ORV�



PRYLPLHQWRV�UHOLJLRVRV�\�WUDGLFLRQDOHV�TXH�FRQIRUPDUiQ��FRQ�VXV�ULWRV�\�
PLWRV��HO�OODPDGR�MXGDtVPR����

/D�SDODEUD�GH�ORV�SURIHWDV�KHEUHRV�FDtD�FDVL�VLHPSUH��SRU�DVt�GHFLUOR��HQ�
VDFR�URWR��1L�HO�SXHEOR��QL�ORV�VDFHUGRWHV��QL�ORV�JREHUQDQWHV��KDFtDQ�
PXFKR�FDVR�GH�ODV�DPHQD]DV�YHUEDOHV��SUHPRQLFLRQHV�\�DYLVRV��GH�ORV�
SURIHWDV��(VWRV�GHQXQFLDEDQ�OD�LGRODWUtD��OD�FRDFFLyQ�\�OD�KLSRFUHVtD�\��
DGHPiV��DERUUHFtDQ�HO�IRUPDOLVPR�YDFtR�GH�QXPHURVRV�ULWRV�\�
FHUHPRQLDV��GLULJLGDV�SRU�ORV�VDFHUGRWHV�\�ORV�JREHUQDQWHV��FRQ�OD�
DVLVWHQFLD�GHO�SXHEOR�VHUYLO��3HUR�OR�TXH�YHUGDGHUDPHQWH�KL]R�TXH�ORV�
SURIHWDV�FD\HUDQ�HQ�GHVJUDFLD��\�QR�IXHUDQ�DFHSWDGRV�HQWUH�ORV�VX\RV�
�GH�DTXt�HO�FpOHEUH�DVHUWR��QDGLH�HV�SURIHWD�HQ�VX�WLHUUD����IXH�OD�
GHQXQFLD�FRQVWDQWH�\�DFHUDGD�GH�FLHUWDV�FRVWXPEUHV�TXH�HOORV�
FRQVLGHUDEDQ�OLFHQFLRVDV���ORV�SURIHWDV�FULWLFDQ�HO�ERDWR�\�OD�YLGD�
UHJDODGD�GH�PXFKRV�LVUDHOLWDV�ULFRV��GHSORUDQ�ORV�YLFLRV�VH[XDOHV�\�
UHFKD]DQ�WRGD�DFWLWXG�YDQLGRVD����

/$�)8(5=$�<�(/�32'(5�'(�<$+9(��

/RV�SXHEORV�TXLHUHQ�JXDUGDU�FHORVDPHQWH�VXV�GLRVHV�\�QL�VLTXLHUD�
SURQXQFLDQ�VX�QRPEUH�GHODQWH�GH�SHUVRQDV�GH�RWUD�WULEX��HWQLD��IDPLOLD�
R�SDtV��/D�OH\�VDJUDGD�SURKLEtD�D�ORV�KHEUHRV�SURQXQFLDU�HO�QRPEUH�GH�
<DKYp��HO�LQFXPSOLPLHQWR�GH�HVD�PHGLGD�OOHYDED�DSDUHMDGR�XQ�GUiVWLFR�
FDVWLJR��OD�SHQD�GH�PXHUWH���

(QWRQFHV��VH�KDFH�QHFHVDULR�EXVFDU�YDULRV�QRPEUHV�SDUD�UHIHULUVH�D�XQD�
~QLFD�GHLGDG��+D\�TXH�HYLWDU�SURQXQFLDU�HO�QRPEUH�VDJUDGR�GH�<DKYp�\��
DO�PLVPR�WLHPSR��JXDUGDU�HQ�VHFUHWR�OD�HVFULWXUD�GH�ODV�FXDWUR�
FRQVRQDQWHV�TXH�FRPSRQHQ�HO�PLVWHULRVR�WHWUDJUDPD�JULHJR��(Q�HO�VH�
HQFXHQWUDQ�ODV�YRFDOHV�GHO�QRPEUH�$GRQDL��TXH�VLJQLILFD�6HxRU��\��DO�
SURQXQFLDUVH��UHVXOWD�OD�SDODEUD�-HKRYi��$OJXQRV�DXWRUHV�VRVWLHQHQ��HQ�
FDPELR��TXH�OD�YHUGDGHUD�SURQXQFLDFLyQ�HV�-DKRYp��TXH�FRQWLHQH�HO�
OH[HPD�IRUPDGR�SRU�ODV�FRQVRQDQWHV�+:+��VLJQLILFDGR�GHO�FRQFHSWR�
�VHU���'H�DTXt�XQD�GH�ODV�SURSLDV�IRUPXODFLRQHV�GHO�GLRV�DO�KDEODU�GH�VX�
SURSLD�LGHQWLGDG���<R�VR\�HO�TXH�VR\��R��<R�VR\�HO�H[LVWHQWH����
6HJ~Q�RWUDV�YHUVLRQHV��HO�QRPEUH�GH�OD�GHLGDG�VXSHULRU�HVWDED�
FRQVLGHUDGR�FRPR�WDE~�\��SRU�HVWR�PLVPR��KDEtD�TXH�JXDUGDUOR�HQ�HO�
PD\RU�GH�ORV�VHFUHWRV��(VWDED�SURKLELGR�QRPEUDUOR��$GHPiV��SXGLHUD�
VXFHGHU��SRU�RWUD�SDUWH��TXH�ORV�HQHPLJRV�OOHJDUDQ�D�SHUFDWDUVH�GHO�
QRPEUH�GH�OD�GHLGDG�GH�XQ�GHWHUPLQDGR�SXHEOR�\��SRU�OR�PLVPR��DO�
HYRFDUOR��KDUtDQ�TXH�HO�GLRV�VH�YROYLHUD�FRQWUD�VXV�DQWLJXRV�DGRUDGRUHV�
\�SURWHJLGRV��6H�WUDWDED��SXHV��GH�XQD�PHGLGD�GH�VHJXULGDG�\�
VXSHUYLYHQFLD�SDUD�WRGR�XQ�SXHEOR��DO�PDQWHQHU�HQ�VHFUHWR�HO�QRPEUH�
GH�VXV�GHLGDGHV�VXSHULRUHV���

0,72�'(�/$�&5($&,21��



$GHPiV�GH�-HKRYi��WDPELpQ�H[LVWtD�HO�QRPEUH�GH�(ORKLP�SDUD�UHIHULUVH�
D�OD�~QLFD�GHLGDG��\�ORV�OLEURV�VDJUDGRV�UHFRJHQ�HVWDV�GHVLJQDFLRQHV�HQ�
ORV�UHODWRV�GH�OD�FUHDFLyQ���(Q�HO�GtD�TXH�-HKRYi�(ORKLP�FUHy�OD�WLHUUD�\�
ORV�FLHORV��1LQJ~Q�DUEXVWR�KDEtD�WRGDYtD�VREUH�OD�WLHUUD��QLQJXQD�\HUYD�
KDEtD�JHUPLQDGR�D~Q��SRUTXH�-HKRYi�(ORKLP�QR�KDEtD�KHFKR�WRGDYtD�
TXH�VREUH�OD�WLHUUD�OORYLHVH�\�QL�KDEtD�KRPEUHV�TXH�FXOWLYDVHQ�HO�VXHOR��
3HUR�XQD�QXEH�VH�OHYDQWy�GH�OD�WLHUUD�\�UHJy�HO�VXHOR��<�-HKRYi�(ORKLP�
IRUPy�DO�KRPEUH�FRQ�HO�SROYR�GHO�VXHOR�\�VRSOyOH�HQ�ODV�QDULFHV�HO�
DOLHQWR�GH�OD�YLGD����

$QWHV�GH�WRSDU�FRQ�-HKRYi��ORV�KHEUHRV�WHQtDQ�RWUDV�GHLGDGHV�PHQRUHV�
\�PiV�GpELOHV��$GRUDEDQ�D�ORV�JHQLRV�R�HVStULWXV�GH�FLHUWRV�IHWLFKHV��
HQWUH�ORV�TXH�VH�HQFXHQWUDQ�ORV�GHQRPLQDGRV��WHUDILP���pVWRV�HUDQ�
SHTXHxRV�tGRORV�TXH�SRGtDQ�WUDQVSRUWDUVH��\�TXH�SUHVLGtDQ�HO�LQWHULRU�
GH�ODV�WLHQGDV�GH�ODV�GLYHUVDV�WULEXV��(O�PLVPR�UH\�'DYLG�ORV�OOHYDED�
FRQVLJR�HQ�VXV�WUDVODGRV�\��FXDQGR�VH�HQFRQWUDED�HQ�SHOLJUR��SHUPLWtD�
TXH�ORV�DGLYLQRV�\�PDJRV�ORV�LQYRFDVHQ�SDUD�REWHQHU�VX�D\XGD��(O�
PLVPR�WpUPLQR��(ORKLP��VLJQLILFD��ORV�GLRVHV���HQ�SOXUDO��OR�FXDO�LQGLFD�
TXH�YHQHUDEDQ�D�YDULRV�GLRVHV�\�TXH��SRU�WDQWR��QR�HUDQ�D~Q�
PRQRWHtVWDV���6LQ�HPEDUJR��<DKYp�HV�XQ�GLRV�FHORVR�\�QR�TXLHUH�RWURV�
GLRVHV�IXHUD�GH�pO��(V��DGHPiV���HO�GLRV�GH�ORV�HMpUFLWRV��\�H[LJH�
REHGLHQFLD�FLHJD�\�VXPLVLyQ�SOHQD��6H�OH�HULJtD�FXOWR�\��HQ�VX�KRQRU��VH�
VDFULILFDEDQ�DQLPDOHV�GH�ORV�UHEDxRV�\�VH�VXSRQtD�TXH�HQ�OD�FRPLGD�GH�
FRPXQLyQ�HO�SURSLR�<DKYp�WRPDED�SDUWH��6H�OH�UHVHUYDED�OD�VDQJUH�GH�
ORV�DQLPDOHV�\�D�ORV�PRUWDOHV�VH�OHV�SURKLEtD����

81�',26�3$'5(�6,1�526752��

<DKYp�VH�PDQLILHVWD�GH�GLYHUVDV�IRUPDV��SXHV�VX�URVWUR�QR�OR�KD�YLVWR�
QDGLH��QL�OR�YHUi�MDPiV��/RV�HOHJLGRV�UHFRQRFHQ�VX�YR]�\�OH�REHGHFHQ��
\D�TXH�GD�VXILFLHQWHV�SUXHEDV�GH�VX�SRGHU��3RU�HMHPSOR��HOLPLQD�D�ORV�
SULPRJpQLWRV�GH�ORV�HJLSFLRV�\�UHVSHWD�ODV�FDVDV�GH�ORV�LVUDHOLWDV��
TXLHQHV�SUHYLDPHQWH�KDEtDQ�HPEDGXUQDGR�VXV�SXHUWDV�FRQ�OD�VDQJUH�
GHO�FRUGHUR�FRPR�VHxDO�FRQYHQLGD���

6LHPSUH�H[LVWtDQ�GDWRV��SUXHEDV�H�LQGLFLRV��TXH�LQGLFDEDQ�OD�SUHVHQFLD�
GH�<DKYp��TXLHQ�HQVHJXLGD�PRVWUDED�VX�SRGHU�GH�XQD�X�RWUD�IRUPD��/RV�
SURGLJLRV�TXH�REUDED�WHQtDQ��QR�REVWDQWH��XQ�ILQ�SUiFWLFR��FRQYHQFHU�DO�
)DUDyQ�GH�(JLSWR�SDUD�TXH�GHMDVH�HQ�OLEHUWDG�D�ORV�LVUDHOLWDV��R�PRVWUDU�
DQWH�pVWRV�VX�YLJRU�\�VX�IXHU]D���

8Q�SXHEOR�VXE\XJDGR�GHMD�VXV�DQWLJXDV�FUHHQFLDV��DEDQGRQD�D�VXV�
tGRORV�\�VH�VRPHWH�DO�PDQGDWR�GH�<DKYp�SDUD�TXH�pVWH�OR�OLEUH�GH�OD�LUD�
GH�ORV�IDUDRQHV�\�OR�FRQGX]FD��D�WUDYpV�GHO�GHVLHUWR��KDFLD�XQD�KHUPRVD�
WLHUUD���



6LQ�HPEDUJR��HQ�XQ�SULQFLSLR��ORV�HJLSFLRV�QR�WHQtDQ�QL�OD�PHQRU�
LQWHQFLyQ�GH�GHMDUORV�SDUWLU��SRU�OR�TXH�OD�LQWHUYHQFLyQ�GH�<DKYp�VH�
KDFH�PDQLILHVWD�\�QHFHVDULD��7UDQVPLWH�VXV�yUGHQHV�D�0RLVpV�SDUD�TXH�
pVWH�DFW~H�FRQIRUPH�D�VXV�SDODEUDV��&RPR�<DKYp�FDUHFH�GH�URVWUR�\�GH�
FXHUSR�YLVLEOH�VH�VLUYH�GH�XQ�PRUWDO�HQ�WRGDV�VXV�DFFLRQHV���

/R�SULPHUR�TXH�HO��HQFRPLHQGD�D�VX�VXERUGLQDGR�HV�OD�PLVLyQ�GH�SRQHU�
DO�)DUDyQ�HJLSFLR�HQ�DQWHFHGHQWHV�GH�VX�H[LVWHQFLD�\�GH�VXV�DWULEXWRV��
0iV�HO�)DUDyQ�QR�SDUHFH�GDUVH�SRU�DOXGLGR�\D�TXH��SRU�OR�FRP~Q��QR�
FXPSOH�VXV�SURPHVDV���

<DKYp�VH�GLVSRQH�D�PRVWUDU�HO�DOFDQFH�GH�VX�SRGHU�\��HQ�XQ�SULPHU�
PRPHQWR��KDFH�TXH�0RLVpV�JROSHH�ODV�DJXDV�GH�ORV�UtRV�HJLSFLRV��$O�
LQVWDQWH�VH�FRQYLHUWHQ�HQ�VDQJUH��\�ORV�FLXGDGDQRV�HJLSFLRV�QR�SXHGHQ�
EHEHU��\�ORV�SHFHV�PXHUHQ��$O�FDER�GH�XQD�VHPDQD��HO�)DUDyQ�SURPHWH�
TXH�GHMDUi�HQ�OLEHUWDG�DO�SXHEOR�LVUDHOLWD��HO�SULPHU�DYLVR�GH�<DKYp�IXH�
GHFLVLYR��3HUR�VHUiQ�QHFHVDULRV�PXFKRV�PiV�SDUD�TXH�OHV�VHD�
SHUPLWLGR��D�ORV�HOHJLGRV��DEDQGRQDU�(JLSWR���

/$6�3/$*$6��

'H�QXHYR�<DKYp�HQYtD�D�0RLVpV�DQWH�HO�)DUDyQ�HJLSFLR�SDUD�DQXQFLDUOH�
TXH��GH�SHUVLVWLU�HQ�VX�DFWLWXG�QHJDWLYD��XQD�QXHYD�PXHVWUD�GH�VX�SRGHU�
SRGUi�VHU�FRPSUREDGD�SRU�DTXpO��<�GLMR�<DKYp�D�0RLVpV���3UHVpQWDWH�DO�
)DUDyQ�\�GLOH��$Vt�GLFH�<DKYp��'HMD�VDOLU�D�PL�SXHEOR�SDUD�TXH�PH�Gp�
FXOWR��6L�WH�QLHJDV�D�GHMDUOH�SDUWLU�LQIHVWDUp�GH�UDQDV�WRGR�WX�SDtV��(O�UtR�
EXOOLUi�GH�UDQDV��TXH�VXELUiQ�\�HQWUDUiQ�HQ�WX�FDVD��HQ�WX�GRUPLWRULR�\�
WX�OHFKR��HQ�ODV�FDVDV�GH�WXV�VHUYLGRUHV�\�HQ�WX�SXHEOR��HQ�WXV�KRUQRV�\�
HQ�WXV�DUWHVDV��6XELUiQ�ODV�UDQDV�VREUH�WL��VREUH�WX�SXHEOR�\�VREUH�WXV�
VLHUYRV����

&RPR�HO�)DUDyQ�LQWX\HUD�HO�GDxR�TXH�OH�FDXVDED�HVWD�SODJD�GH�UDQDV�
SURPHWLy�D�0RLVpV�TXH�GHMDUtD�VDOLU�GH�(JLSWR�D�WRGRV�ORV�LVUDHOLWDV��0iV�
GH�QXHYR�LQFXPSOLy�VX�SURPHVD�\�IXHURQ�QHFHVDULRV�PXFKRV�RWURV�
DYLVRV�\�PXHVWUDV�GH�SRGHU�SRU�SDUWH�GH�<DKYp�SDUD�TXH��DO�ILQ��HO�
)DUDyQ�FRQVLQWLHUD�HQ�OOHYDU�D�FDER�ODV�SHWLFLRQHV�DQWHGLFKDV���

)LQDOPHQWH��ORV�LVUDHOLWDV�VDOHQ�GH�(JLSWR��QR�VLQ�DQWHV�GHVSRMDU�D�VXV�
RSUHVRUHV�GH�ORV�REMHWRV�GH�RUR�\�SODWD�TXH�WHQtDQ���\�VH�DGHQWUDQ�HQ�HO�
GHVLHUWR�WUDV�XQD�FROXPQD�GH�IXHJR�\�XQD�QXEH�TXH�OHV�JXtD���

(O�)DUDyQ�GHFLGH�SHUVHJXLUORV�SHUR��VHJ~Q�QDUUD�HO�UHODWR�EtEOLFR��HV�
WUDJDGR�SRU�HO�PDU�5RMR�MXQWR�FRQ�WRGR�VX�HMpUFLWR��PLHQWUDV�ORV�
LVUDHOLWDV��SRU�HO�SRGHU�GH�<DKYp���TXH�KL]R�VRSODU�GXUDQWH�WRGD�OD�
QRFKH�XQ�IXHUWH�YLHQWR�GHO�HVWH�TXH�VHFy�HO�PDU���ORJUDURQ�DWUDYHVDUOR�
D�SLH��VLQ�JUDQGHV�GLILFXOWDGHV���



(/�0217(�6,1$,��

&XDQGR�ORV�PRUWDOHV�EXVFDQ�OD�SURWHFFLyQ�GH�XQ��GLRV�SDGUH��HV�SRUTXH�
FRQItDQ�HQ�TXH�QR�YD�D�DEDQGRQDUORV�HQ�VX�LQIRUWXQLR��\�SRUTXH�HVSHUDQ�
TXH�VLHPSUH�DFXGD�HQ�VX�D\XGD���

&XDQGR�ORV�LVUDHOLWDV�FDPLQDQ�SRU�HO�GHVLHUWR��<DKYp�HQYtD�HO�PDQi�
SDUD�DOLPHQWDUORV���0LUD�\R�KDUp�OORYHU�VREUH�YRVRWURV�SDQ�GHO�FLHOR��HO�
SXHEOR�VDOGUi�D�UHFRJHU�FDGD�GtD�OD�SRUFLyQ�GLDULD����
���
$XQTXH�GXUDQWH�PXFKR�WLHPSR�VH�DOLPHQWDURQ�~QLFDPHQWH�GH�PDQi���
HO�FXDO�HUD��FRPR�VHPLOOD�GH�FLODQGUR��EODQFR�\�FRQ�VDERU�D�WRUWD�GH�
PLHO�����VLQ�HPEDUJR��ORV�LVUDHOLWDV�QR�VH�VHQWtDQ�GHO�WRGR�D�JXVWR�\��HQ�
RFDVLRQHV��SURWHVWDEDQ�R�PDOGHFtDQ�VX�VXHUWH��$GHPiV��DKRUD�VH�
GHGLFDQ�D�DGRUDU�D�XQ�EHFHUUR�GH�RUR��WRGR�OR�FXDO�SXHGH�SURYRFDU�OD�LUD�
GH�<DKYp��SXHVWR�TXH�HV�XQ�GLRV�PX\�FHORVR�\��DGHPiV��QR�SHUPLWH�
FRPSDUWLU�VX�JORULD�FRQ�RWUDV�GHLGDGHV�LQIHULRUHV��PiV�D~Q��IXHUD�GH�pO�
QR�KD\�QLQJ~Q�RWUR�GLRV���

1,�',26(6�'(�3/$7$�1,�252��

6H�KDFH��SRU�WDQWR��QHFHVDULD�XQD�QRUPD�HVFULWD�\�SHUGXUDEOH��SRU�OD�
TXH�UHJLUVH�SDUD��DVt��HYLWDU�FRQIXVLRQHV�\�PDOHQWHQGLGRV��0RLVpV�HV�
UHFODPDGR�SRU�<DKYp���TXH�VLHPSUH�QHFHVLWD�GH�LQWHUPHGLDULRV���\�VH�OH�
FLWD�HQ�OD�FXPEUH�GHO�0RQWH�6LQDt���6XEH�KDVWD�Pt��DO�PRQWH��TXpGDWH�
DOOt��\�WH�GDUp�ODV�WDEODV�GH�SLHGUD���OD�OH\�\�ORV�PDQGDPLHQWRV���TXH�
WHQJR�HVFULWRV�SDUD�VX�LQVWUXFFLyQ����

$XQTXH�DFRPSDxDURQ�D�0RLVpV�VX�KHUPDQR�$DUyQ��\�YDULRV�DQFLDQRV�
LVUDHOLWDV��VyOR�OH�HVWDED�SHUPLWLGR�DFHUFDUVH�DO�SULPHUR��HV�GHFLU��D�
0RLVpV��WRGRV�ORV�GHPiV�GHEHUtDQ�FRQWHPSODU�OD�HVFHQD�GHVGH�XQ�OXJDU�
DSDUWDGR��<�KHWH�DTXt�TXH�XQD�QXEH�FXEULy�HO�PRQWH�6LQDt��\�HQWUH�
WUXHQRV�\�UHOiPSDJRV�VH�PDQLIHVWy�OD�JORULD�GH�<DKYp��TXLHQ�HQWUHJD�
ODV�7DEODV�GH�OD�/H\�D�0RLVpV��'H�HVWD�IRUPD��XQ�SXHEOR�VHOOD�XQD�
DOLDQ]D�FRQ�XQD�SRGHURVD�GHLGDG�D�OD�TXH��D�SDUWLU�GH�DKRUD��GHEHUi�
VXPLVLyQ�\�DGRUDFLyQ���<R��<DKYp��VR\�WX�'LRV��TXH�WH�KD�VDFDGR�GHO�
SDtV�GH�(JLSWR��GH�OD�FDVD�GH�VHUYLGXPEUH���

1R�KDEUi�SDUD�WL�RWURV�GLRVHV�GHODQWH�GH�PL���

1R�WH�KDUiV�HVFXOWXUD�QL�LPDJHQ�DOJXQD�QL�GH�OR�TXH�KD\�DUULED�HQ�ORV�
FLHORV��QL�GH�OR�TXH�KD\�DEDMR�HQ�OD�WLHUUD��QL�GH�OR�TXH�KD\�HQ�ODV�DJXDV�
GHEDMR�GH�OD�WLHUUD���

������1R�KDUpLV�MXQWR�D�PL�GLRVHV�GH�SODWD��QL�RV�KDUpLV�GLRVHV�GH�RUR��
+D]PH�XQ�DOWDU�GH�WLHUUD�SDUD�RIUHFHU�VREUH�pO�WXV�KRORFDXVWRV�\�WXV�
VDFULILFLRV����



$�SDUWLU�GH�DKRUD���KDUi�REMHWR�~QLFR�GH�FXOWR�\�DGRUDFLyQ��DO�SRGHURVR�
<DKYp��\�GHVHFKDUi�WRGR�tGROR�R�IHWLFKH�WHUUHQDOHV���

&(67,//$�'(�3$3,52��

/D�$OLDQ]D�HQWUH�<DKYp�\�HO�SXHEOR�KHEUHR�TXHGD�VHOODGD�GHO�PRGR�
DQWHGLFKR�\�HQ�ODV�WDEODV�GH�SLHGUD�TXH�0RLVpV�UHFRJLy�HQ�HO�PRQWH�
6LQDt��DSDUHFHUiQ�JUDEDGDV��HQ�IRUPD�GH�SUHFHSWRV��ODV�REOLJDFLRQHV�
SDUD�FRQ�WDQ�WHUULEOH�GHLGDG��<��DVt��HO�SULPHU�PHGLDGRU��H�LQWpUSUHWH��GH�
OD�SDODEUD�GLYLQD�IXH�HOHJLGR�GH�HQWUH�ORV�KLMRV�GH�ORV�PRUWDOHV��(O�
QDFLPLHQWR�PLVPR�GH�0RLVpV��\�ORV�GLYHUVRV�DYDWDUHV�TXH�VH�VXFHGHQ�
HQWRQFHV��DFDVR�SUHVDJLDUiQ�VX�SRVWHULRU�SURWDJRQLVPR��(Q�HO��/LEUR�
GHO�([RGR��VH�QDUUD�OD�KLVWRULD�GH�XQD�FULDWXUD�TXH�VH�OLEUy�GH�SHUHFHU�
DKRJDGD�SRUTXH�QR�IXH�KDOODGD�SRU�ODV�KXHVWHV�GHO�)DUDyQ�HJLSFLR��
TXLHQ�KDEtD�RUGHQDGR�TXH�WRGRV�ORV�YDURQHV�LVUDHOLWDV��UHFLpQ�QDFLGRV��
IXHUDQ�DUURMDGRV�DO�UtR�1LOR��6LQ�HPEDUJR��\�FXULRVDPHQWH��IXH�XQD�KLMD�
GHO�SURSLR�)DUDyQ�TXLHQ�VDOYy�D�0RLVpV��QRPEUH�TXH�VLJQLILFD��GH�ODV�
DJXDV�OR�KH�VDFDGR���GH�SHUHFHU�DKRJDGR�HQ�HO�UtR��+H�DTXt�HO�UHODWR�GH�
ORV�KHFKRV���8Q�KRPEUH�GH�OD�FDVD�GH�/HYt�IXH�D�WRPDU�SRU�PXMHU�XQD�
KLMD�GH�/HYt��&RQFLELy�OD�PXMHU�\�GLR�D�OX]�XQ�KLMR��\�YLHQGR�TXH�HUD�
KHUPRVR�OR�WXYR�HVFRQGLGR�GXUDQWH�WUHV�PHVHV��3HUR�QR�SXGLHQGR�
RFXOWDUOR�\D�SRU�PiV�WLHPSR��WRPy�XQD�FHVWLOOD�GH�SDSLUR��OD�FDODIDWHy�
FRQ�EHW~Q�\�SH]��PHWtD�HQ�HOOD�DO�QLxR��\�OD�SXVR�HQWUH�ORV�MXQFRV��D�OD�
RULOOD�GHO�UtR��/D�KHUPDQD�GHO�QLxR�VH�DSRVWy�D�OR�OHMRV�SDUD�YHU�OR�TXH�OH�
SDVDED���

%DMy�OD�KLMD�GHO�)DUDyQ�D�EDxDUVH�HQ�HO�UtR�\��PLHQWUDV�VXV�GRQFHOODV�VH�
SDVHDEDQ�SRU�OD�RULOOD�GHO�UtR��GLYLVy�OD�FHVWLOOD�HQWUH�ORV�MXQFRV��\�HQYLy�
XQD�FULDGD�VX\D�SDUD�TXH�OD�FRJLHUD��$O�DEULUOD��YLR�TXH�HUD�XQ�QLxR�TXH�
OORUDED��6H�FRPSDGHFLy�GH�pO�\�H[FODPy���(V�XQR�GH�ORV�QLxRV�KHEUHRV���
(QWRQFHV�GLMR�OD�KHUPDQD�D�OD�KLMD�GHO�)DUDyQ���¢4XLHUHV�TXH�\R�YD\D�\�
OODPH�XQD�QRGUL]D�GH�HQWUH�ODV�KHEUHDV�SDUD�TXH�WH�FUtH�HVWH�QLxR"����
�9HWH���OH�FRQWHVWy�OD�KLMD�GHO�)DUDyQ��)XH��SXHV��OD�MRYHQ�\�OODPy�D�OD�
PDGUH�GHO�QLxR��<�OD�KLMD�GHO�)DUDyQ�OH�GLMR���7RPD�HVWH�QLxR�\�FUtDPHOR�
TXH�\R�WH�SDJDUp���7RPy�OD�PXMHU�DO�QLxR�\�OR�FULy��(O�QLxR�FUHFLy�\�HOOD�
OR�OOHYy�HQWRQFHV�D�OD�KLMD�GHO�)DUDyQ��TXH�OR�WXYR�SRU�KLMR�\�OH�OODPy�
0RLVpV��GLFLHQGR���'H�ODV�DJXDV�OR�KH�VDFDGR����

$OJXQRV�HVWXGLRVRV�GH�OD�KLVWRULD�\�GH�OD�PLWRORJtD�KDQ�DGYHUWLGR�GHO�
SDUDOHOLVPR�HQWUH�OD�KLVWRULD�GH�0RLVpV���QDUUDGD�HQ�HO�/LEUR�GH�([RGR���
\�OD�LQIDQFLD�GH�XQ�UH\�GH�$NDG�OODPDGR�6DUJyQ��QRPEUH�TXH�VLJQLILFD�
�6HxRU�GH�ODV�&XDWUR�SDUWHV�GHO�0XQGR���TXLHQ�LQYDGLy�0HVRSRWDPLD�
GXUDQWH�VX�MXYHQWXG�\��FXDQGR�HUD�QLxR��VX�PDGUH�VH�KDEtD�YLVWR�
REOLJDGD�D�GHSRVLWDUOR�HQ�XQD�FHVWLWD�WUHQ]DGD�FRQ�MXQFRV���

25*$1,=$&,21(6�6(&5(7$6��



6L�KXUJDPRV�HQ�HO�DQFHVWUR�GHO�SXHEOR�KHEUHR��GHVFXEULUHPRV�TXH�
DQWHV�GH�DEUD]DU�HVH�UDGLFDO�PRQRWHtVPR�TXH�ORV�FDUDFWHUL]D��WHQtDQ�
VXV�IHWLFKHV�\�VXV�tGRORV�\��SRU�OR�PLVPR��SUDFWLFDEDQ��FRPR�RWURV�
SXHEORV�GH�OD�PLVPD�]RQD�\�pSRFD��HO�SROLWHtVPR��$GRUDEDQ�GHLGDGHV��
SRU�HMHPSOR��TXH�SURYHQtDQ�GH�ORV�IHQLFLRV��<��WDPELpQ��VLJXLHQGR�ODV�
HQVHxDQ]DV�GH�XQ�KLMR�GH�$EUDKDP��OODPDGR�0DGLiQ��KDEtDQ�IXQGDGR�
VHFWDV�\�RUJDQL]DFLRQHV��TXH�UHFLEtDQ�HO�QRPEUH�GH�PDGLDQLWDV��\�HQ�ODV�
TXH�VH�YHQHUDED�D�XQ�tGROR�GHQRPLQDGR�$EGD���

7DPELpQ�H[LVWtD�XQD�GHLGDG�TXH�SHUVRQLILFDED�HO�PDO��VH�OODPDED�
$VPRGHR��QRPEUH�TXH�VLJQLILFDED��HO�TXH�KDFH�SHUHFHU���\��VHJ~Q�OD�
FUHHQFLD�SRSXODU��KDEtD�VLGR�REOLJDGR�SRU�6DORPyQ�D�WUDEDMDU�HQ�OD�
FRQVWUXFFLyQ�GHO�WHPSOR�GH�-HUXVDOpQ��$VPRGHR�WHQtD�SRU�PLVLyQ��
WDPELpQ��LQWURGXFLU�OD�GHVFRQILDQ]D�HQWUH�ORV�FyQ\XJHV�SDUD��DVt��
GHVXQLUORV�\�URPSHU�VX�PDWULPRQLR��6H�OH�FRQVLGHUDED��DGHPiV��FRPR�
XQD�HVSHFLH�GH�$QJHO�([WHUPLQDGRU���

/(9,$7$1��

3HUR�GH�PDQHUD�HVSHFLDO��VREUHVDOtD�HQ�OD�PLWRORJtD�KHEUHD�XQ�'UDJyQ�R�
�6HUSLHQWH�+XLGL]D���WDPELpQ�GHQRPLQDGR��/HYLDWiQ���<D�ORV�IHQLFLRV�
KDEODEDQ�GH�HVWH�PRQVWUXR�\��HQ�VXV�OH\HQGDV��OR�KDFtDQ�SURYHQLU�GHO�
FDRV�SULPLWLYR��3DUD�ORV�KHEUHRV�VyOR�FDEtD�OD�SRVLELOLGDG�GH�TXH�IXHUD�
XQR�GH�ORV�PXFKRV�KLMRV�GH�/LOLWK��PXMHU�OHJHQGDULD��GHVSRVDGD�FRQ�
$GiQ��TXH�SDUtD�WRGD�FODVH�GH�FULDWXUDV�GHIRUPHV��PRQVWUXRV�\�
GHPRQLRV��6H�WHPtD�TXH�HO�/HYLDWiQ�GHVSHUWDUD�H�LQWURGXMHUD�HO�PDO�HQ�
HO�PXQGR��SRU�HMHPSOR��HQ�HO��/LEUR�GHO�$SRFDOLSVLV��VH�OH�FRQVLGHUD�
FRPR�OD�SHUVRQLILFDFLyQ�GHO�PDO�TXH�VH�HQIUHQWD��D�VX�YH]��FRQ�OD�
ERQGDG�HQFDUQDGD�HQ�OD�GHLGDG�VXSHULRU���

3HUR�HV�HQ�HO�/LEUR�GH�-RE�HQ�GRQGH�VH�HQFXHQWUD�OD�PiV�H[KDXVWLYD�
GHVFULSFLyQ�GHO�/HYLDWiQ���

���<�D�/HYLDWiQ��¢OH�SHVFDUiV�W~�D�DQ]XHOR��VXMHWDUiV�FRQ�XQ�FRUGHO�WX�
OHQJXD"��
+DUiV�SDVDU�SRU�VX�QDUL]�XQ�MXQFR"���
¢WDODGUDUiV�FRQ�XQ�JDQFKR�VX�TXLMDGD"��
������¢$FULELOODUiV�VX�SLHO�GH�GDUGRV"���
¢FODYDUiV�FRQ�HO�DUSyQ�VX�FDEH]D"��
3RQ�VREUH�pO�WX�PDQR���
£DO�UHFRUGDU�OD�OXFKD�QR�WHQGUiV�JDQDV�GH�YROYHU���
£6HUtD�YDQD�WX�HVSHUDQ]D��
SRUTXH�VX�YLVWD�VROD�DWHUUD���
1R�KD\�DXGD]�TXH�OR�GHVSLHUWH���
¢<�TXLpQ�SRGUi�UHVLVWLU�DQWH�pO"��
¢4XLpQ�OH�KL]R�IUHQWH�\�TXHGy�VDOYR"��



£1LQJXQR�EDMR�OD�FDSD�GH�ORV�FLHORV���
0HQFLRQDUp�WDPELpQ�VXV�PLHPEURV���
KDEODUp�GH�VX�IXHU]D�LQFRPSDUDEOH���
¢4XLpQ�UDVJy�OD�GHODQWHUD�GH�VX�W~QLFD��
\�SHQHWUy�HQ�VX�FRUD]yQ�GREOH"��
¢4XLpQ�DEULy�ODV�KRMDV�GH�VXV�IDXFHV"��
£5HLQD�HO�WHUURU�HQWUH�VXV�GLHQWHV���
6X�GRUVR�VRQ�KLOHUDV�GH�HVFXGRV���
TXH�FLHUUD�XQ�VHOOR�GH�SLHGUD���
(VWiQ�DSUHWDGRV�XQR�D�RWUR���
\�QL�XQ�VRSOR�SXHGH�SDVDU�HQWUH�HOORV���
(VWiQ�SHJDGRV�HQWUH�Vt��
\�TXHGDQ�XQLGRV�VLQ�ILVXUD���
(FKD�OX]�VX�HVWRUQXGR���
VXV�RMRV�VRQ�FRPR�ORV�SiUSDGRV�GH�OD�DXURUD���
6DOHQ�DQWRUFKDV�GH�VXV�IDXFHV���
FKLVSDV�GH�IXHJR�VDOWDQ���
'H�VXV�QDULFHV�VDOH�KXPR���
FRPR�GH�XQ�FDOGHUR�TXH�KLHUYH�MXQWR�DO�IXHJR���
6X�VRSOR�HQFLHQGH�FDUERQHV��XQD�OODPD�VDOH�GH�VX�ERFD����

0,726�'(�2&($1,$��

(Q�SULPHU�OXJDU��VL�TXHUHPRV�KDEODU�GH�OD�PLWRORJtD�GH�OD�UHJLyQ��
GHEHPRV�HPSH]DU�SRU�WUDWDU�GH�VLWXDU�D�2FHDQtD�HQ�HO�FRQWH[WR�ItVLFR��
\D�TXH��DXQTXH�VH�KDEOH�GH�HOOD�FRPR�VL�VH�WUDWDUD�GH�XQ�FRQWLQHQWH�
PiV��QR�HV�WDQ�VHQFLOOR�SUHFLVDU�FRQ�FODULGDG�VX�MXVWLILFDFLyQ�JHRJUiILFD��
(O�DFXHUGR�PiV�UHFLHQWH�TXH�VH�KD�WRPDGR�VREUH�VXV�OtPLWHV��SUHFLVD�
TXH�HV�XQ�FRQMXQWR�GH�WLHUUDV�GLYLGLGR�HQ�GRV�]RQDV��$XVWUDODVLD�\�
0HODQHVLD��TXH�FRPSUHQGHQ�D�$XVWUDOLD�\�1XHYD�=HODQGD��SRU�XQ�ODGR�\�
D�0HODQHVLD��SURSLDPHQWH��0LFURQHVLD�\�3ROLQHVLD��3HUR�WDPELpQ�VH�
VXHOH�FRQVLGHUDU�D�2FHDQtD�GLYLGLGD�HQ�FXDWUR�JUDQGHV�DSDUWDGRV��(O�
SULPHUR�HV�$XVWUDOLD�FRQ�OD�PD\RU�PDVD�GH�WLHUUD�ILUPH��7UDV�HOOD�HVWiQ�
0LFURQHVLD��0HODQHVLD�\�3ROLQHVLD��HVWH�~OWLPR�JUXSR�HV�HO�PiV�H[WHQVR�
GH�ORV�LQVXODUHV��\D�TXH�FRPSUHQGH�WRGDV�ODV�LVODV�HQFHUUDGDV�HQ�XQ�
SROtJRQR�TXH�YD�GHVGH�ODV�GRV�PD\RUHV�LVODV��ODV�GH�1XHYD�=HODQGD��
KDVWD�OD�LVOD�GH�3DVFXD�OD�PiV�FHUFDQD�D�OD�FRVWD�DPHULFDQD��SDVDQGR�
SRU�ODV�+DZDL��7DKLWt�\�6DPRD��3RU�OR�WDQWR��VH�KDQ�DEDQGRQDGR�ODV�
DQWLJXDV�FRQYHQFLRQHV�TXH�SUHVXSXHVWDEDQ�TXH�0DODVLD��OD�DFWXDO�
,QGRQHVLD��R�XQD�SDUWH�GH�HOOD��)LOLSLQDV�\�RWUDV�LVODV��FRPR�HO�
DUFKLSLpODJR�MDSRQpV�GH�ODV�.XULOHV��IRUPDEDQ�SDUWH�GH�HVWD�TXLQWD�
UHJLyQ�FRQWLQHQWDO���

2FHDQtD�HV�XQD�]RQD�HPLQHQWHPHQWH�LQVXODU��\D�TXH��DSDUWH�GHO�JUDQ�
WHUULWRULR�FRQWLQHQWDO�GH�$XVWUDOLD�PiV�OD�LVOD�GH�7DVPDQLD��3DS~D��\�ODV�



GRV�LVODV�GH�1XHYD�=HODQGD��HO�UHVWR�HVWi�FRPSXHVWR�SRU�PiV�GH�GLH]�
PLO�LVODV�H�LVORWHV��FRQ�XQD�H[WHQVLyQ�WRWDO�GH�XQRV���������NLOyPHWURV�
FXDGUDGRV��OR�TXH�YLHQH�D�GDU�XQ��HQJDxRVR��SURPHGLR�GH�SRFR�PiV�GH�
GLH]�NLOyPHWURV�FXDGUDGRV�SRU�LVOD��FLIUD�TXH�GD�LGHD�GH�OD�HVFDVD�
FRQFHQWUDFLyQ�KXPDQD��GH�OD�GLVSHUVLyQ�GH�VX�SREODFLyQ�\�GH�OD�HOHYDGD�
FDQWLGDG�GH�iUHDV�VHSDUDGDV�TXH�IRUPDQ�HVWH�FRQMXQWR�WDQ�
KHWHURJpQHR���

(Q�FXDQWR�D�OD�GLYLVLyQ�GH�VX�SREODFLyQ��GLJDPRV�DXWyFWRQD��KD\�GRV�
JUDQGHV�JUXSRV�pWQLFRV�PX\�GLIHUHQFLDGRV��PHODQHVLRV��GH�UDVJRV�
SUHGRPLQDQWHPHQWH�QHJURLGHV��\�PLFURQHVLRV��GH�UDVJRV�PiV�
PRQJRORLGHV��/RV�PLFURQHVLRV��D�VX�YH]��VH�GLVWULEX\HQ�HQ�XQDV�GLH]�
]RQDV�OLQJ�tVWLFDV�GLVWLQWDV��/D�SREODFLyQ�SULPHUD�GH�HVWD�UHJLyQ�OOHJy�
SULQFLSDOPHQWH�GHVGH�$VLD��\D�TXH�WDPELpQ�KXER�HPLJUDFLRQHV�
PHQRUHV�GHVGH�$PpULFD��SRU�VXFHVLYDV�ROHDGDV�KDFH�VyOR�XQRV�YHLQWH�
PLO�DxRV�\�PXFKRV�GH�ORV�WHUULWRULRV�LQVXODUHV�PiV�RULHQWDOHV�VRQ�GH�
PX\�UHFLHQWH�SREODFLyQ�LQFOXVR�DOJXQRV�KDQ�UHFLELGR�D�VX�SREODFLyQ�
SULPLWLYD�HQ�HO�SULPHU�PLOHQLR�GH�QXHVWUD�HUD��FRPR�HV�HO�FDVR�
SDUWLFXODU�GH�ODV�LVODV�+DZDL��TXH�UHFLELHURQ�D�ORV�SULPHURV�LQPLJUDQWHV��
YHQLGRV�GHVGH�ODV�LVODV�0DUTXHVDV��HQ�HO�VLJOR�9��FRQ�VHJXQGD�
HPLJUDFLyQ�TXH�OOHJy�GHVGH�7DKLWt��HQ�ORV�VLJORV�,;�\�;���

81$�&2167$17(�$1,0,67$��

(Q�WRGD�2FHDQtD��HVSHFLDOPHQWH�HQ�0HODQHVLD��HO�DQLPLVPR�HV�HO�
VLVWHPD�GH�FUHHQFLDV�PiV�LPSRUWDQWH��(VWH�VLVWHPD�DQLPLVWD��FRPR�
VHxDODED�6LU�-DPHV�*��)UDVHU��TXLHQ�UHDOL]y�XQR�GH�ORV�PHMRUHV�HVWXGLRV�
GH�OD�]RQD��HV�OD�GHPRVWUDFLyQ�GH�TXH�DTXt�OD�PDJLD�KD�GRPLQDGR�D�OD�
UHOLJLyQ�\�OD�KD�YHQFLGR�HQ�WRGD�OD�OtQHD��3RUTXH�HO�VHU�KXPDQR��DO�
VHQWLUVH�LPSRWHQWH�DQWH�ODV�IXHU]DV�GH�OD�QDWXUDOH]D��DO�QR�SRGHU�
DFFHGHU�D�VX�FRQWURO��R��SRU�OR�PHQRV��DO�QR�SRGHU�SUHYHU�VX�GHVDUUROOR��
WUDWD�GH�LPSURYLVDU�XQ�ULWXDO�TXH�OH�Gp�OD�SRVLELOLGDG�GH�UHFXSHUDU�SDUWH�
GH�OD�FRQILDQ]D�SHUGLGD���

(O�DQLPLVPR�WLHQH�GRV�QRWDV�SHFXOLDUHV��HO�SDUWLFXODULVPR�\�HO�
FHUHPRQLDOLVPR��6H�LQWHQWD�WUDEDMDU�VREUH�HO�DOPD��HO�HVStULWX�
SDUWLFXODU��LQGLYLGXDO�\�GHILQLGR��GH�FDGD�XQR�GH�ORV�HOHPHQWRV�VREUH�ORV�
TXH�VH�GHVHD�DFWXDU�\��DO�FRQVLGHUDU�VX�SHUVRQDOLGDG�HVSLULWXDO��VH�
TXLHUH�GHVFXEULU�OD�PDQHUD�GH�DJUDGDU�R�DWHPRUL]DU�DO�HVStULWX�HQ�
FXHVWLyQ��3DUD�HOOR��HO�SUHWHQGLGR�FRQRFHGRU�GH�HVDV�DOPDV��GHVDUUROOD�
OD�FHUHPRQLD�TXH�PHMRU�OH�SDUHFH�TXH�SXHGH�UHVXOWDU��GH�DFXHUGR�FRQ�
VX�LQWHQFLyQ��(Q�HVWH�FDVR��UHVXOWD�FODUR�TXH�QR�KD\�QHFHVLGDG�GH�
PHGLDGRU��GH�VDFHUGRWH��SRUTXH�ODV�UHJODV�VH�YDQ�FUHDQGR�VHJ~Q�
DSDUHFH�OD�QHFHVLGDG�FRUUHVSRQGLHQWH��(O�HVStULWX�GH�OD�FRVD��GHO�DQLPDO��
R�GHO�IHQyPHQR�HQ�FXHVWLyQ��HV�XQ�DOPD�FRQFUHWD�\�HO�SUDFWLFDQWH�
WDPELpQ�OR�HV��SRU�OR�WDQWR��OD�FHUHPRQLD�DQLPLVWD�HV�XQD�FRQYHUVDFLyQ��



XQ�WUDWR�SHUVRQDO�HQWUH�HO�HVStULWX�\�HO�GHPDQGDQWH��TXH�VH�D\XGD�FRQ�
OD�PDJLD�TXH�pO�FRQRFH��TXH�KD�DSUHQGLGR�GH�VXV�PD\RUHV��R�TXH�KD�
LQWXLGR�TXH�HV�OD�PiV�LQGLFDGD�SDUD�HVH�DOPD��OD�PHMRU�SDUD�HVD�RFDVLyQ�
FRQFUHWD���

(/�$1,0,602�+2<��

8Q�LQWHUHVDQWH�HMHPSOR�DFWXDO�GH�HVWH�FXOWR�DQLPLVWD�OR�WHQHPRV�HQ�
3DS~D�1XHYD�*XLQHD��OD�PLWDG�LQGHSHQGLHQWH�GH�OD�LVOD�GH�1XHYD�
*XLQHD��FRQ�XQD�H[WHQVLyQ�GH�FHUFD�GH�PHGLR�PLOOyQ�GH�NLOyPHWURV�
FXDGUDGRV�\�XQD�HVFDVD�SREODFLyQ��SRFR�PiV�GH�WUHV�PLOORQHV�GH�
KDELWDQWHV��SXHV�ELHQ��HQ�HVWH�QXHYR�SDtV��HQ�HO�TXH�DSHQDV�XQ�WUHV�SRU�
FLHQWR�GH�OD�SREODFLyQ�VH�GHFODUD�QR�FULVWLDQD�RILFLDOPHQWH��H[LVWH�HO�
FXOWR�DQLPLVWD�PiV�PRGHUQR�TXH�VH�FRQRFH��(PSH]y�FRQ�OD�OOHJDGD�GH�
ORV�HXURSHRV�\�VX�GHVSOLHJXH�GH�JUDQGHV�HPEDUFDFLRQHV��GH�ODV�TXH�VH�
GHVFHQGtD�SRUWHQWRVDV�PDTXLQDULDV��LQVWUXPHQWRV�\�ELHQHV��KDVWD�
HQWRQFHV�GHVFRQRFLGRV�SDUD�ORV�SDS~HV��QRPEUH�PDODVLR�TXH�VH�UHILHUH�
DO�SHOR�HQFUHVSDGR�GH�ORV�DERUtJHQHV���3XHV�ELHQ��GHVGH�OD�6HJXQGD�
*XHUUD�0XQGLDO��XQ�PRPHQWR�HQ�HO�TXH�ORV�SDS~HV�DVLVWLHURQ�D�XQ�
LQFUHPHQWR�SRUWHQWRVR�GH�WUDQVSRUWHV�PLOLWDUHV�HQ�VX�LVOD��3DS~D�KD�
YLVWR�FyPR�VH�DFHOHUDED�\�VH�LQVWLWXFLRQDOL]DED�HO�FXOWR�GH�OD�FDUJD�
�&DUJR�&XOW���FRQ�FHUHPRQLDV�SDUWLFXODUL]DGDV�HQ�OD�HVSHUD�GH�ORV�
SDS~HV�D�TXH�FHVH�OD�LQWHUYHQFLyQ�PDOpILFD�GHO�KRPEUH�EODQFR��HO�
H[WUDQMHUR�TXH�PX\�ELHQ�VDEHQ�TXH�IXH�TXLHQ�GHVYLy�OD�FDUJD��D�HOORV�
GHVWLQDGD��SULPHUR�HQ�ORV�EDUFRV�\�DKRUD�HQ�ORV�DYLRQHV��HQ�HO�ULWXDO�
FROHFWLYR�GH�HVWH�FXOWR�VH�RILFLD�D�WUDYpV�GH�PRGHORV�GH�DYLRQHV�KHFKRV�
LQJHQXDPHQWH�HQ�PDGHUD��FRQ�ORV�TXH�VH�LQYRFD�D�ORV�GH�YHUGDG��OD�
FHUHPRQLD�VH�GHVDUUROOD�SHULyGLFDPHQWH�HQ�ODV�LQPHGLDFLRQHV�GHO�
DHURSXHUWR�GH�OD�FDSLWDO��HQ�RWUD�PDTXHWD�ULWXDO�GHO�DHURSXHUWR�GH�3RUW�
0RUHVE\��SUHFLVDPHQWH�SDUD�KDFHU�TXH�OD�PDJLD�DFW~H�
VXVWLWXWRULDPHQWH��DO�VHU�HYLGHQWH�TXH�ORV�DERUtJHQHV�QR�WLHQHQ�HO�
SRGHU�QL�ORV�PHGLRV�WpFQLFRV�QHFHVDULRV�SDUD�UHFODPDU�SRU�OD�IXHU]D�HVD�
FDUJD�WDQ�DQKHODGD�TXH�H[LJHQ��'HVGH�OXHJR��VH�DILUPD�TXH�QR�KD\�
VLJQRV�GH�TXH�HVWH�FXOWR�KD\D�UHPLWLGR�FRQ�HO�SDVR�GHO�WLHPSR��DO�
FRQWUDULR��FDGD�GtD�SDUHFH�PiV�HVWDEOHFLGR�\�PHMRU�GHILQLGR��3HUR��DO�
PLVPR�WLHPSR�TXH�H[LVWH�HVWH�FXOWR�PRGHUQR��VH�VLJXH�FUH\HQGR�TXH�
.DW�IXH�HO�KpURH�TXH�WUDMR�OD�QRFKH�D�ORV�KXPDQRV��/D�PDJLD��HQ�WRGD�
2FHDQtD��VH�DVLPLOD�D�XQD�IRUPD�GH�GHIHQVD�DQWH�OD�UHDOLGDG�\�VX�~OWLPD�
FRQVHFXHQFLD��OD�PDJLD�GHVWUXFWLYD�QR�HV�PiV�TXH�XQ�DUPD�XWLOL]DGD�
SRU�HO�RILFLDQWH�HQ�XQ�DFWR�GH�OHJtWLPD�GHIHQVD�SDUD�GHVWUXLU�DO�
HQHPLJR��D�TXLHQ�QR�VH�OH�SXHGH�GHWHQHU�GH�RWUR�PRGR��SHUR�HVWD�
PDJLD�GHVWUXFWLYD�VyOR�UHYLVWH�HO�LQRIHQVLYR�DVSHFWR��SDUD�QRVRWURV��
TXH�QR�WHQHPRV�OD�PDOGLFLyQ��GH�XQ�VRUWLOHJLR�SURQXQFLDGR�FRQ�WRGDV�
ODV�FRQGLFLRQHV�SUHVFULWDV�SRU�HO�ULWXDO���



(/�727(0,602��(/�2752�3,/$5��

8QD�YLVLyQ�HVSHFLDOPHQWH�VLJQLILFDWLYD�IXH�OD�TXH�REWXYR�GH�$XVWUDOLD�HO�
JUDQ�VRFLyORJR�(PLOH�'XUNKHLP��TXLHQ�GHVFULELy�HQ�VX�REUD��ODV�IRUPDV�
HOHPHQWDOHV�GH�YLGD�UHOLJLRVD��������WRGR�OR�TXH�SXGR�REVHUYDU�VREUH�
HO�WRWHPLVPR�HQ�$XVWUDOLD��HQ�ORV�Q~FOHRV�GH�SREODFLyQ�LQGtJHQD��
GHILQLHQGR�HVH�WRWHPLVPR�FRQ�XQD�IRUPD�GH�SHQVDPLHQWR�TXH�FRQFLEH�
D�ORV�VHUHV�KXPDQRV�FRPR�RWUD�GH�ODV�GLYHUVDV�SDUWHV�LQWHJUDQWH�GH�XQD�
VROD�QDWXUDOH]D��(Q�HO�WRWHPLVPR��OD�YLGD�HQWHUD�HV�XQD�XQLGDG��\�OD�YLGD�
UHOLJLRVD��OD�FUHHQFLD��WRGR�HVWi�HQFDGHQDGR�DO�FRQMXQWR�XQLYHUVDO��/DV�
FHUHPRQLDV�VRQ�OD�SDUWH�PiV�LPSRUWDQWH�GH�HVWD�IRUPD�GH�FUHHQFLD�\��
PiV�D~Q��ODV�JUDQGHV�FHUHPRQLDV��FRPR�HQ�WRGDV�ODV�UHOLJLRQHV�
HVWDEOHFLGDV��VRQ�WDPELpQ�RWUD�IRUPD�GLUHFWD�GH�H[SOLFDU�OD�VRFLHGDG��
SRU�HVR��HQ�ORV�HVFDVRV�JUXSRV�DERUtJHQHV�TXH�YLYHQ�HQ�HO�LQWHULRU�GH�
$XVWUDOLD��WRGDYtD�VH�SXHGHQ�HQFRQWUDU�JUDQGHV�ULWRV�HQ�ORV�TXH�OD�
SUHVHQFLD�GH�OD�PXMHU�HVWi�YHWDGD��(VWD�SURKLELFLyQ�QR�HV�VLQR�RWUD�
IRUPD�GH�DFHQWXDU�OD�GLIHUHQFLD�VRFLDO�HQWUH�KRPEUHV�\�PXMHUHV��(VWDV��
SRU�VX�SDUWH��WDPELpQ�WHQtDQ�\�WLHQHQ�FHUHPRQLDV�H[FOXVLYDV�\�
VHSDUDGDV��FRPR�VHSDUDGD�HQ�VX�YLGD�FLYLO��1DWXUDOPHQWH��VH�WUDWD�GH�
XQD�VRFLHGDG�HQ�OD�TXH�OD�SROLJDPLD�HUD�XQD�IRUPD�KDELWXDO�GH�
FRQVWUXFFLyQ�IDPLOLDU��FRQ�XQ�Q~PHUR�GH�HVSRVDV�YDULDEOH�GHQWUR�GHO�
FRQWLQHQWH�DXVWUDOLDQR��SHUR�RVFLODQGR�HQWUH�XQ�PtQLPR�GH�GRV�R�WUHV�\�
XQ�Pi[LPR�GH�YHLQWLQXHYH�HQWUH�ORV�WLZL��(Q�HO�HVWDEOHFLPLHQWR�GHO�
Q~PHUR�GH�HVSRVDV��HO�FULWHULR�PiV�LPSRUWDQWH�HUD�HO�GH�ORV�PHGLRV�GH�
ORV�TXH�GLVSRQtD�HO�FDEH]D�GH�IDPLOLD�\��FRPR�HQ�WRGDV�ODV�SROLJDPLDV��
OD�SULPHUD�R�SULPHUDV�HVSRVDV�HUDQ�ODV�TXH�SHGtDQ�TXH�VH�WRPDUDQ�
QXHYDV��\D�TXH�OD�LQFRUSRUDFLyQ�GH�HVSRVDV�MyYHQHV�GHVFDUJDED�GH�
WUDEDMR�D�ODV�H[LVWHQWHV�\�VH�WUDGXFtD�HQ�XQ�DXPHQWR�GH�OD�SRWHQFLD�
HFRQyPLFD�GHO�JUXSR�IDPLOLDU���

35$&7,&$6�727(0,&$6�'(�$8675$/,$��

(QWUH�ODV�SUiFWLFDV�UHOLJLRVDV�SURSLDV�GH�$XVWUDOLD�HV�SRVLEOH�HQFRQWUDU�
HQ�$UQKHP�D�YHUGDGHURV�FDQWDQWHV�WUDGLFLRQDOHV�GHO�ULWXDO�GHO�
�FRWLOOHR���RILFLDQWHV�HQ�WUDQFH�TXH�UHFLWDQ�OR�TXH�ORV�HVStULWXV�OHV�HVWiQ�
FRPXQLFDQGR�HQ�VX�HVSHFLDO�GLiORJR�SHUVRQDO��3HUR�OD�SUiFWLFD�WRWpPLFD�
PiV�UHSUHVHQWDWLYD�GHO�WHUULWRULR�$QDQGD��HQ�$XVWUDOLD��HVWi�HQ�ORV�
7MXUXQJD��ORV�REMHWRV�VDJUDGRV�HODERUDGRV�VREUH�FDQWRV�URGDGRV�R�
SLH]DV�GH�PDGHUD��FRQ�GHFRUDFLyQ�\�OHQJXDMH�VDJUDGR��KHFKR�D�EDVH�GH�
LQFLVLRQHV�ULWXDOHV��2WURV�ULWRV�WRWpPLFRV�GH�$UQKHP�KDQ�VLGR�GHVGH�
WLHPSR�LQPHPRULDO�ORV�PDUDLLQ�\�ORV�UDQJJD��/RV�SULPHURV�HUDQ�
UHSUHVHQWDFLRQHV�UHDOLVWDV�GH�SHUVRQDV��DQLPDOHV��SODQWDV�\�REMHWRV��ORV�
UDQJJD�HUDQ�SRVWHV�FHUHPRQLDOHV��3HUR�WRGR�HOOR�FRQVWUXLGR�VLQ�QLQJXQD�
LGHD�GH�SHUPDQHQFLD��\D�TXH�VH�WUDWDED�GH�REMHWRV�TXH�VH�VDEtDQ�
SHUHFHGHURV��SRUTXH�HVWDEDQ�WDQ�VyOR�GHVWLQDGRV�D�VHUYLU�GH�PHQVDMH�



ULWXDO�HQ�HVD�RFDVLyQ�FRQFUHWD��(Q�HO�WRWHPLVPR��OD�SUHRFXSDFLyQ�
WUDVFHQGHQWDO�GH�ORV�VHUHV�KXPDQRV�VH�FHQWUD�HQ�GRV�SXQWRV�
VRODPHQWH��HQ�SULPHU�OXJDU��TXH�ODV�HVWDFLRQHV�QR�LQWHUUXPSLHVHQ�VX�
KDELWXDO�VXFHVLyQ�QL�YDULDVHQ�HQ�VX�IRUPD�FOLPiWLFD��GHVSXpV��TXH�OD�
YLGD�PDQWXYLHUD�WDPELpQ�VX�ULWPR�KDELWXDO�\�TXH�GLVFXUULHVH�FRQ�OD�
FRQWLQXLGDG�HVSHUDGD��HV�GHFLU��TXH�ORV�VHUHV�YLYRV�SXGLHUDQ�VHJXLU�
YLYLHQGR�WUDQTXLODPHQWH��FRPR�VLHPSUH�VH�KDEtD�YLYLGR��GHQWUR�GH�ODV�
FRRUGHQDGDV�FRQRFLGDV�D�WUDYpV�GH�JHQHUDFLRQHV��VLQ�TXH�VH�WXYLHUD�
TXH�VXIULU�SRU�FRQVHFXHQFLD�GH�DOJ~Q�FDPELR�LQHVSHUDGR�\�QR�GHVHDGR���

/$�)$&,/�(175$'$�'(�/26�(8523(26��

(Q�2FHDQtD��HO�KRPEUH�EODQFR�TXH�DFDED�GH�OOHJDU�D�OD�]RQD�QR�
HQFXHQWUD�RSRVLFLyQ�DOJXQD��QL�D�VX�SUHVHQFLD�QL�D�VXV�LGHDV��6yOR�ORV�
IXHUWHV�Q~FOHRV�PDRUtV�GH�1XHYD�=HODQGD��ORV�KDELWDQWHV�PiV�JXHUUHURV�
GH�WRGD�2FHDQtD��VH�HQIUHQWDQ�FRQ�ORV�UHFLpQ�OOHJDGRV�KRPEUHV�EODQFRV��
\�OR�KDFHQ�GXUDQWH�XQ�ODUJR�SHUtRGR��VLQ�LPSRUWDUOHV�ODV�QXPHURVDV�
EDMDV�FDXVDGDV�SRU�XQ�HQHPLJR�PHMRU�DUPDGR�\�D~Q�PHMRU�LQIRUPDGR��
6RQ�GRV�ODV�FDXVDV�GH�HVWD�DFHSWDFLyQ�WDQ�UiSLGD��DSDUWH�GHO�FDUiFWHU�
DELHUWR�GH�ORV�GLVWLQWRV�JUXSRV�GH�SREODFLyQ�HVWDEOHFLGD��(Q�ODV�LVODV�GH�
PHQRU�WDPDxR�\�SREODFLyQ�GH�3ROLQHVLD�\��VREUH�WRGR��HQ�ODV�+DZDL��VH�
KDFH�HYLGHQWH�OD�VXSHULRULGDG�GH�ORV�UHFLpQ�OOHJDGRV�\�ORV�KDELWDQWHV��
FRQ�XQ�SUDJPDWLVPR�DVRPEURVR��SUHILHUHQ�VHJXLU�HQ�WRGR�ORV�GLFWDGRV�
GH�ORV�HXURSHRV��KDVWD�HQ�OR�FRQFHUQLHQWH�D�VXV�GLYHUVDV�GRFWULQDV�
FULVWLDQDV�TXH�KDQ�WUDWDGR�FRQ�HOORV��SDUD�WRPDUVH�WRGR�HO�WLHPSR�
QHFHVDULR��KDVWD�OOHJDU�D�HVWDEOHFHU�OD�IRUPD�PiV�FRQYHQLHQWH�GH�
DFWXDU�GHVSXpV��3RU�RWUD�SDUWH��HQ�0HODQHVLD��HO�FRORU�SiOLGR�GH�ODV�
SLHOHV�HXURSHDV�HVWi�UHODFLRQDGR�FRQ�OD�PXHUWH��FRQ�ORV�VDJUDGRV�
HVStULWXV�GH�ORV�PXHUWRV��(V�pVH�DVSHFWR�EODQTXHFLQR�HO�TXH�KDFH�
UHVSHWDEOHV�D�ORV�KRPEUHV�EODQFRV�D�ORV�RMRV�GH�ORV�PHODQpVLFRV�\��HQ�
FRQVHFXHQFLD��VH�DFDWD�VX�SUHVHQFLD�\�VH�REHGHFHQ�VXV�yUGHQHV��SRUTXH�
VRQ�OD�JHQWH�YHQLGD�GHO�PiV�DOOi��QR�VyOR�GHO�RWUR�ODGR�GHO�PDU�\��SDUD�
PD\RU�HYLGHQFLD��HO�SRGHU�TXH�HPDQD�GH�HVWH�KHWHURJpQHR��SHUR�
GHFLGLGR�JUXSR�GH�PDULQHURV��SHQDGRV��VROGDGRV��WUDILFDQWHV��
PLVLRQHURV�\�DYHQWXUHURV��FRQ�VXV�JUDQGHV�\�KDVWD�HQWRQFHV�
GHVFRQRFLGDV�HPEDUFDFLRQHV��VXV�DUPDV�GH�IXHJR�\�VXV�LQH[SOLFDEOHV�
SHUWHQHQFLDV�\�HQHUJtDV��QR�KDFH�VLQR�UHIRU]DU�HO�SULPHU�FRQFHSWR�GH�
TXH�SHUWHQHFHQ�D�XQ�JUXSR�GLVWLQWR�GH�VHUHV�VREUHQDWXUDOHV��FXDQGR�
PHQRV���

0,726�&2081(6��

+D\�PXFKRV�SXQWRV�FRPXQHV�HQ�OD�PLWRORJtD�GH�ODV�GLVWLQWDV�
DJUXSDFLRQHV�LQVXODUHV�GH�2FHDQtD��3HUR��QDWXUDOPHQWH��ODV�
FRLQFLGHQFLDV�VRQ�WDQWDV�FRPR�ODV�GLVFUHSDQFLDV�\�ODV�SHFXOLDULGDGHV�GH�
FDGD�HWQLD�R�JUXSR��GLJDPRV�QDFLRQDO��VREUH�WRGR��SRUTXH�OD�HQRUPH�



GLVSHUVLyQ�JHRJUiILFD�KDFH�LPSHQVDEOH�TXH��DXQTXH�VH�SDUWLHUD�GH�OD�
PLVPD�UDt]�UHOLJLRVD��IXHUD�SRVLEOH�FRQVHUYDU�LQDOWHUDGD�OD�HVHQFLD�WUDV�
SRFR�PiV�GH�XQ�SDU�GH�JHQHUDFLRQHV��SULQFLSDOPHQWH�HQ�OD�FXOWXUD�GH�
WUDQVPLVLyQ�RUDO��HQ�OD�TXH�WUHV�JHQHUDFLRQHV�HV�HO�Pi[LPR�SDVDGR�TXH�
VH�SXHGH�HVWDEOHFHU�FRQ�SUHFLVLyQ�FURQROyJLFD��3RU�OR�WDQWR��OD�
FDUDFWHUtVWLFD�SULPHUD�GH�OD�PLWRORJtD�GH�WRGD�OD�UHJLyQ�GH�2FHDQtD�HV�
TXH�VH�PH]FODQ�FRQ�VXPD�IDFLOLGDG�ORV�FXOWRV�JHQHUDOHV�GH�OD�]RQD�FRQ�
ORV�GHVDUUROODGRV�ORFDOPHQWH��VLQ�TXH�H[LVWD�HO�PiV�PtQLPR�URFH�X�
RSRVLFLyQ�D�HVH�PDULGDMH��8QR�GH�ORV�VHUHV�OHJHQGDULRV�\�
VHPLGLYLQL]DGRV�TXH�DSDUHFH�FRQ�PD\RU�IUHFXHQFLD�HQ�ODV�GLIHUHQWHV�
iUHDV�HV�0DXL�R��PiV�H[DFWDPHQWH��0DXL�7LNL�7LNL��TXH�HV�HO�KpURH�
OHJHQGDULR��HO�VHU�GLYLQL]DGR�GH�RULJHQ�XQ�KXPDQR�SHVFDGRU��(O�HV�TXLHQ�
IXH�FDSD]�GH�UHDOL]DU�HO�GHVFXEULPLHQWR�GHO�IXHJR��<��FRPR�HQ�WDQWDV�\�
WDQWDV�PLWRORJtDV��HVH�KpURH�SURSRUFLRQDGRU�GHO�VXSUHPR�ELHQ�GHO�
IXHJR�QR�DFWXDED�HQ�VX�SURYHFKR��SRUTXH�HO�JUDQ�0DXL�7LNL�7LNL��XQD�
YH]�TXH�SRVH\y�HO�VHFUHWR�GHO�IXHJR��OR�FHGLy�JHQHURVDPHQWH�D�VXV�
FRPSDxHURV�ORV�KXPDQRV��7DPELpQ�VH�WLHQH�DO�JUDQ�0DXL�SRU�GLYLQLGDG�
GH�ORV�SULPHURV�IUXWRV�HQ�DOJXQDV�]RQDV�GH�3ROLQHVLD�\�0LFURQHVLD��(Q�
1XHYD�=HODQGD��SDUD�ORV�PDRUtV��0DXL�HV�OD�GLYLQLGDG�TXH�UHSUHVHQWD�DO�
&LHOR��HQ�ODV�LVODV�+DZDL��0DXL�7LNL�7LNL�HV�HO�PLVPR�GLRV�TXH�.DQDURD��
HV�GHFLU��HV�HO�GLRV�VXSUHPR�GH�VX�SDQWHyQ��PLHQWUDV�TXH�HQ�ODV�LVODV�
7RQJD��DO�QRURHVWH�GH�1XHYD�=HODQGD��0DXL�HV�WDQ�VyOR�XQR�GH�ORV�
GLRVHV�VHQFLOODPHQWH�LPSRUWDQWHV�GH�VX�DELJDUUDGR�ROLPSR�ORFDO��3HUR�
WDPELpQ�HQ�1XHYD�=HODQGD��HQ�ODV�+DZDL�\�HQ�ODV�7RQJD��VH�FRLQFLGH�HQ�
UHODFLRQDU�D�0DXL�HO�SHVFDGRU�FRQ�HO�RULJHQ�GH�OD�WLHUUD��ILUPH��\D�TXH�
HQ�ODV�WUHV�]RQDV��WDQ�GLVSDUHV��VH�KDEOD�GHO�SHVFDGRU�0DXL�FRPR�GHO�
DUWtILFH�GH�HVH�SURGLJLR�TXH�IXH�HO�UHFXSHUDU�OD�WLHUUD�VHFD�\�KDELWDEOH�
GH�ODV�SURIXQGLGDGHV�GHO�PDU��(Q�RWUDV�]RQDV�GH�$XVWUDOLD��FRPR�
4XHHQVODQG�R�1HZ�6RXWK�:DOHV��VH�FXHQWD�TXH�0DXL�PDUFy�GH�URMR�OD�
FROD�GH�XQ�SiMDUR�ORFDO��SRUTXH�HO�DYH�TXLVR�UREDUOH�HO�IXHJR�TXH�pO�
KDEtD�GHVFXELHUWR��TXH�HV�XQD�OH\HQGD�PX\�VLPLODU�D�OD�TXH�VH�FXHQWD�
GH�ORV�SiMDURV�\�HO�IXHJR�HQ�ODV�LVODV�+DZDL���
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/D�LVOD�GH�3DVFXD��5DSD�1XL�HQ�VX�WRSRQtPLFR�RULJLQDO��PDUFD�HO�FRQItQ�
RULHQWDO�GH�2FHDQtD��HQ�XQD�OHMDQD�DYDQ]DGLOOD�TXH�VH�VLW~D�D�PiV�GH�
GRV�PLO�PLOODV�PDULQDV�GH�OD�3ROLQHVLD�)UDQFHVD��D�PiV�GH�PLO�PLOODV�GH�
3LWFDLUQ�\�D�RWUDV�GRV�PLO�PLOODV�GH�OD�FRVWD�GH�&KLOH��SDtV�DO�TXH�DKRUD�
HVWi�DGVFULWD��FDVL�HQ�]RQD�GH�QDGLH��(VWD�LVOD�DSDUWH�GH�ODV�
LQVHQVDWHFHV�H[WUDWHUUHVWUHV�TXH�VH�KDQ�XUGLGR�D�SDUWLU�GH�OD�
VRUSUHQGHQWH�SUHVHQFLD�GH�ORV�PRDLV��VXV�SHFXOLDUHV�HVWDWXDV�
PRQROtWLFDV��HV�WDPELpQ�OD�PXHVWUD�GH�TXH�OD�VHSDUDFLyQ�KD�FRQOOHYDGR�
OD�SpUGLGD�GH�OD�WUDGLFLyQ�RULJLQDO�PDRUt��DXQTXH�VH�FRQVHUYH�JUDQ�SDUWH�
GHO�LGLRPD�SULPLJHQLR�HQ�HO�OHQJXDMH�DFWXDO��(Q�HO�FDVR�FRQFUHWR�GH�OD�



LVOD�5DSD�1XL��WDPELpQ�KD\�TXH�GHFLU�TXH�ODV�VXFHVLYDV�HUXSFLRQHV�GH�
VXV�WUHV�YROFDQHV��TXH�SUiFWLFDPHQWH�OOHJDURQ�D�DFDEDU�FRQ�FDVL�WRGD�OD�
YLGD�KXPDQD�HQ�VX�VXSHUILFLH��VRQ�SRU�FDXVDV�GH�HVWH�ROYLGR�GH�ODV�
WUDGLFLRQHV��MXQWR�FRQ�ODV�PRUWtIHUDV�LQFXUVLRQHV�GH�SLUDWDV�\�ODV�QR�
PHQRV�FUXHOHV�H[SHGLFLRQHV�GHVGH�ODV�FRVWDV�DPHULFDQDV�HQ�EXVFD�GH�
PiV�HVFODYRV�SDUD�GRWDU�GH�PDQR�GH�REUD�EDUDWD�D�ODV�JUDQGHV�
SODQWDFLRQHV�FRQWLQHQWDOHV��OR�TXH�OOHYD�KDVWD�OD�SpUGLGD�GH�OD�
FDSDFLGDG�GH�FRPSUHQVLyQ�H�LQWHUSUHWDFLyQ�FRPSOHWD�GHO�OHQJXDMH�
DXWyFWRQR�GH�ORV�SLFWRJUDPDV�TXH�VH�FRQVHUYDQ�HQ�ODV�HVFDVDV�WDEOLOODV�
VXSHUYLYLHQWHV��HQ�ODV�SRFDV�UDQJRUDQJR�QR�GHVWUXLGDV��/R�TXH�Vt�VH�
PDQWLHQH�HQ�SDUWH�HV�OD�OH\HQGD�GHO�UH\�+RWX�0DWXD��GH�XQ�DULNL�GHO�
GHVFRQRFLGR�\�OHMDQR�UHLQR�GH�+LYD��TXH�VH�YLR�REOLJDGR�D�DEDQGRQDU�VX�
WLHUUD�FXDQGR�ODV�DJXDV�GHO�PDU�FLUFXQGDQWH�HPSH]DURQ�WRGDV�D�FUHFHU��
LQXQGDQGR�SRFR�D�SRFR�OD�LVOD�GH�+LYD��GHVWUX\pQGROR�WRGR�FRQ�VX�
LPSDUDEOH�FUHFLGD��KRPEUHV��DQLPDOHV�\�FXOWLYRV��+RWX�0DWXD�PDQGy�D�
XQR�GH�VXV�PiV�OHDOHV�V~EGLWRV��DO�ILHO�+DX�0DND��TXH�UHDOL]DUD�XQ�YLDMH�
GH�H[SORUDFLyQ��VXPHUJLGR�HQ�ORV�SRGHUHV�GH�XQ�VXHxR�PiJLFR��SDUD�
HQFRQWUDU�XQD�QXHYD�WLHUUD�D�OD�TXH�OOHYDU�D�OD�SDUWH�GH�VX�SXHEOR�TXH�
SXGLHUD�VDOYDU��+DX�0DND�VRxy�HQ�SULPHU�OXJDU�FRQ�ORV�LVORWHV�TXH�
URGHDQ�5DSD�1XL��\�OHV�GLR�ORV�QRPEUHV�GH�ORV�QLHWRV�TXH�LED�D�WHQHU�HQ�
HO�IXWXUR��GHVGH�HOORV�GLYLVy�OD�LVOD�JUDQGH�\�D�HOOD�IXH��/D�UHFRUULy�WRGD��
SRU�OD�FRVWD�\�HO�LQWHULRU��YLHQGR�ODV�SOD\DV�\�VXELHQGR�D�ORV�YROFDQHV��
SRQLHQGR�D�WRGRV�ORV�SXQWRV�VX�GHELGR�QRPEUH�KDVWD�HOHJLU�$QDNHQD��
HQ�OD�FRVWD�GHO�QRUWH�GH�OD�LVOD��FRPR�OXJDU�GH�DUULEDGD�SDUD�ODV�FDQRDV�
TXH�KDEtDQ�GH�YHQLU�D�WUDHU�PiV�WDUGH�D�WRGD�OD�JHQWH�GH�+LYD�TXH�
SXGLHUD�HVFDSDU�GH�OD�PXHUWH�VHJXUD���
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'HVSHUWDGR�GH�VX�VXHxR��+DX�0DND�FRPXQLFD�HO�FRQWHQLGR�GHO�PLVPR�DO�
DULNL�+RWX�0DWXD��HO�UH\��FRQWHQWR�FRQ�HO�SUHFLVR�PHQVDMH�RQtULFR�
UHFLELGR�SRU�+DX�0DND��RUGHQD�TXH�VLHWH�KRPEUHV�VDOJDQ�SDUD�OD�LVOD�
SDUD�HVSHUDU�HQ�HOOD�OD�OOHJDGD�GHO�JUXHVR�GH�OD�HPLJUDFLyQ�TXH�KD�GH�
FRQGXFLU�PiV�WDUGH�HO�DUDNL��6DOHQ�HQWRQFHV�KDFLD�OD�LVOD�VDOYDGRUD�GH�
5DSD�1XL�ORV�VLHWH�HOHJLGRV��,UD��5DSDUHQJD��$�+XDWDYD��.X�XNX�X��
1RPRQD�$�+XDWDYD��5LQJLQJL�$�+XDWDYD��8XUH�$�+XDWDYD�\�0DNRL�
5LQJLQJL�$�+XDWDYD��&XPSOLHQGR�HO�UHDO�PDQGDWR��ORV�VLHWH�OOHJDQ�D�OD�
LVOD�LQGLFDGD��SHUR�OR�TXH�YHQ�QR�OHV�JXVWD��HVWiQ�HQ�XQD�LVOD�DUUDVDGD�
SRU�ORV�YLHQWRV��URGHDGRV�SRU�IXHUWHV�FRUULHQWHV�FLUFXODUHV�TXH�QR�
SHUPLWHQ�OD�QDYHJDFLyQ�KDFLD�HO�PDU�DELHUWR��HQ�XQD�PDOD�WLHUUD�OOHQD�
GH�PDWRMRV�\�GRQGH�QR�SDUHFH�SRVLEOH�FXOWLYR�DOJXQR��&XDQGR��WUDV�ORV�
VLHWH�DxRV�GHGLFDGRV�D�OD�FRQVWUXFFLyQ�GH�ORV�GRV�FDWDPDUDQHV�
JLJDQWHV��OOHJD��SRU�ILQ��D�5DSD�1XL�OD�H[SHGLFLyQ�GHVGH�+LYD��FRQ�HO�
DULNL�+RWX�0XWXD��FRQ�OD�DULNL�9DNDL��DO�PDQGR�GH�XQ�FDWDPDUiQ��(Q�HO�
RWUR�YD�VX�KHUPDQD�$YD�5HL�3XD��HVSRVD�GHO�DULNL�7XX�NR�,KX��(Q�WRWDO�



VRQ�GRVFLHQWRV�ORV�SDVDMHURV�GH�ODV�GRV�JUDQGHV�HPEDUFDFLRQHV��FLHQ�HQ�
FDGD�XQD�GH�HOODV��'HVGH�WLHUUD��ORV�VLHWH�GH�OD�LVOD�WUDWDQ�GH�DYLVDU�TXH�
QR�VH�GHMHQ�OOHYDU�SRU�ODV�DJXDV�\�VDOJDQ�GH�DOOt��SXHV�5DSD�1XL�QR�HV�XQ�
EXHQ�VLWLR�SDUD�WUDWDU�GH�VHJXLU�OD�YLGD��3HUR�+RWX�0DWXD�OHV�FRQWHVWD�
TXH�QR�KD\�RWUD�WLHUUD�SDUD�HOORV�PiV�TXH�HVD�LVOD��<�VH�VHSDUDQ�ODV�GRV�
SLUDJXDV��SDUD�TXH�FDGD�XQD�OOHJXH�D�$QDNHQD�GHVGH�XQ�UXPER�GLVWLQWR��
+RWX�0DWXD�\�VX�HVSRVD�9DNDL�OR�KDFHQ�SRU�HO�HVWH��VX�KHUPDQD�$YD�5HL�
3XD�VH�DFHUFD�SRU�HO�RHVWH��/DV�GRV�PXMHUHV�SDUHQ�QDGD�PiV�SLVDU�WLHUUD�
ILUPH��9DNDL�WXYR�XQ�KLMR��VX�FXxDGD�$YD�5HL�XQD�KLMD��OD�HVWLUSH�UHDO�
IXH�OD�SULPHUD�HQ�QDFHU�HQ�OD�QXHYD�WLHUUD��7UDV�HO�GREOH�QDFLPLHQWR��HO�
UH\�\�VX�FRPLWLYD�SODQWDURQ�ODV�SULPHUDV�VHPLOODV��DTXHOODV�VHPLOODV�
WUDtGDV�GHVGH�OD�3ROLQHVLD�\�TXH�GDQ�IRUPD�D�XQD�LVOD�GH�+LYD�UHGLYLYD��D�
SHVDU�GH�TXH�\D�QR�VH�SXHGD�VDOLU�GH�5DSD�1XL�\�HO�SXHEOR�GH�
QDYHJDQWHV�ROYLGH�OD�QDYHJDFLyQ�\�TXHGH�FRQILQDGR�HQ�HO�~OWLPR�ULQFyQ�
GHO�3DFtILFR���
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6LQ�HPEDUJR��HQ�WRGR�HVWH�UHODWR�GH�OD�VDOLGD�GHO�UH\�+RWX�0DWXD�
�0DWXD�VLJQLILFD�SDGUH��GH�OD�LVOD�+LYD�\�OD�SRVWHULRU�OOHJDGD�GH�ORV�
PDRUtV�D�5DSD�1XL��QR�KD\�QLQJXQD�H[SOLFDFLyQ�SDUD�ORV�JLJDQWHVFRV�
PRDLV��TXH�QDGD�VLJQLILFDQ�SDUD�ORV�DFWXDOHV�KDELWDQWHV��QL�FRPR�tGRORV�
VDJUDGRV�QL�FRPR�HVWDWXDV�GH�SHUVRQDMHV�KLVWyULFRV�R�OHJHQGDULRV�
UHVSHWDGRV��DSDUWH�GHO�KHFKR�GH�FRPHQWDUVH�TXH�DQWHV�GH�TXH�HVWRV�
PDRUtV�OOHJDVHQ��KDELWDEDQ�OD�LVOD�OD�JHQWH�GH�RUHMDV�ODUJDV��D�OD�TXH�HO�
SXHEOR�GH�ORV�RUHMDV�FRUWDV�GHO�DUDNL�7XX�NR�,KR��HO�HVSRVR�GH�$YD�5HL�
3XD��GLHURQ�PXHUWH��WUDWDQGR�GH�H[SOLFDU�VX�GHVFRQRFLPLHQWR�VREUH�HO�
RULJHQ�GH�ORV�PRDLV��\�OD�SODXVLEOH�YHUVLyQ��GH�OD�GHVDSDULFLyQ�GH�ORV�
WDOOLVWDV�GH�DTXHOORV�PRQROLWRV�DQWURSRPyUILFRV��GH�ORV�TXH�VyOR�VDEHQ�
TXH�PXFKRV�HVWiQ�DEDQGRQDGRV�HQ�ODV�FDQWHUDV�GH�ODV�FXPEUHV��D�
PHGLR�WDOODU��VLQ�TXH�QLQJ~Q�UDSDQXLQR�KD\D�SRGLGR�MDPiV�GDU�FXHQWD�
GH�FXiQGR�QL�GH�FyPR�VH�SURGXMR�WDO�LQWHUUXSFLyQ�HQ�VX�WDOODGR�\�
SRVWHULRU�HUHFFLyQ��QL�OD�UD]yQ�GH�VX�SUHVHQFLD�HQ�ODV�ODGHUDV�GH�OD�LVOD��
(Q�FXDQWR�D�OD�PLWRORJtD�GH�OD�LVOD�GH�3DVFXD��VH�PHQFLRQD�HQ�SULPHU�
OXJDU�DO�GLRV�SiMDUR�0DNXPDNX��GHO�FXDO�KD\�PXOWLWXG�GH�WDOODV�
DQWLJXDV��VHJXUDPHQWH�GH�OD�PLVPD�pSRFD�TXH�OD�GH�ORV�FRQVWUXFWRUHV�
GH�PDRLV��HQ�ODV�URFDV�GH�ODV�PRQWDxDV�YROFiQLFDV�GH�OD�LVOD��VH�KDEOD�
GH�OD�H[LVWHQFLD�GH�ORV�$NX�DNX�ORV�HVStULWXV�LQYLVLEOHV�TXH�GDQ�OD�FODYH�
GH�ODV�iQLPDV�D�OD�SREODFLyQ�GH�RULJHQ�PDRUt��VH�FUHH�HQ�RWURV�GLRVHV�
VHFXQGDULRV��FRPR�VRQ�+DYD��+LUR��5DUDLD�+RD�\�7LYH��SHUR�QR�H[LVWH�
XQD�GRFWULQD�VyOLGD�TXH�XQD�D�HVWRV�GLRVHV�\�HVStULWXV�GH�XQD�PDQHUD�
FRKHUHQWH��QL�VLTXLHUD�TXH�SXHGD�HVWDEOHFHU�XQ�QH[R�HQWUH�ODV�
HVFXOWXUDV�\�ORV�SREODGRUHV�DFWXDOHV��\D�TXH�ORV�QRPEUHV�GHO�PLWR�TXH�
VH�KDQ�PDQWHQLGR�D�OD�FULVWLDQL]DFLyQ�VyOR�VRQ�SHUVRQLILFDFLRQHV�



DQLPLVWDV�UHVLGXDOHV�TXH�GDQ�VHQWLGR�D�GHWHUPLQDGDV�PDQLIHVWDFLRQHV�
YLVLEOHV�GH�ODV�IXHU]DV�PiV�WHPLGDV�GH�OD�QDWXUDOH]D���
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$XQTXH�$XVWUDOLD�HV�XQ�FRQWLQHQWH�LVOD�GH�XQD�HQRUPH�H[WHQVLyQ��FRQ�
FDVL�RFKR�PLOORQHV�GH�NLOyPHWURV�FXDGUDGRV��OD�GHVHUWL]DFLyQ�GHO�
LQWHULRU�KD�KHFKR�TXH��GHVGH�WLHPSR�LQPHPRULDO��ORV�Q~FOHRV�GH�
SREODFLyQ�DERULJHQ�GH�$XVWUDOLD�VH�KD\DQ�GLVSHUVDGR�HQ�ODV�PiV�IpUWLOHV�
]RQDV�FRVWHUDV��SRU�HVD�UD]yQ��VRQ�PX\�GLYHUVRV�ORV�GHVDUUROORV�
PLWROyJLFRV�SURSLRV��FRQ�LQIOXHQFLDV�H[WHULRUHV��R�VLQ�HOODV��(QWUH�ORV�
GLRVHV�SULQFLSDOHV�HVWi�8SXOHUD��HO�6RO��SHUR�HQ�ODV�WULEXV�GH�
4XHHQVODQG�VH�GLFH�TXH�HO�6RO��TXH�HV�IHPHQLQR��IXH�FUHDGR�SRU�OD�
/XQD��\�OD�WULEX�$UXQWD�SLHQVD�TXH�HO�6RO�HV�XQD�PXMHU�QDFLGD�GH�OD�
WLHUUD�\�TXH�DVFHQGLy�DO�FLHOR�FRQ�XQD�DQWRUFKD��DXQTXH�PXFKRV�JUXSRV�
FUHHQ�TXH�HO�6RO�VDOLy�GHO�LQWHULRU�GH�XQ�JUDQ�KXHYR�GH�HP~�ODQ]DGR�DO�
&LHOR��UHFLELHQGR�HO�GLRV�GHO�&LHOR�DGYRFDFLRQHV�FRPR�.R\DQ�\�3HLDPH��
&RPR�VH�SXHGH�YHU��OD�/XQD�HV�XQD�GLYLQLGDG�GH�PiV�FDWHJRUtD�TXH�HO�
6RO��VX�FUHDGRU�HQ�PXFKDV�RFDVLRQHV��\�VH�GD�EDVWDQWH�PiV�LPSRUWDQFLD�
D�VX�UHFRUULGR�QRFWXUQR�TXH�DO�GLXUQR�GHO�6RO��(Q�9LFWRULD��HQ�HO�VXURHVWH�
DXVWUDOLDQR��HV�HO�GLRV�3XQJLO�R�VX�KLMR�3DOOLDQ��HO�FUHDGRU�GHO�SULPHU�
KRPEUH��DO�TXH�PRGHODQ��XQR�X�RWUR��GHO�EDUUR��DXQTXH�RWUDV�WULEXV�GHO�
SDtV�KDEODQ�GHO�H[FUHPHQWR�GH�ORV�DQLPDOHV�FRPR�OD�EDVH�GH�VX�
FUHDFLyQ��R�GH�KRPEUHV�KHFKRV�GH�SLHGUDV�\�PXMHUHV�KHFKDV�FRQ�OD�
PDGHUD�GH�ORV�DUEXVWRV��R�VDFDGDV�GHO�IRQGR�GH�XQD�FKDUFD��FRQ�3XQJLO�
FRPR�SDGUH�GH�ORV�KRPEUHV�\�3DOOLDQ�FRPR�SDGUH�GH�ODV�PXMHUHV��
7DPELpQ�VH�FLWD�D�ORV�KHUPDQRV�JHPHORV�,QDSHUWZD�FRPR�ORV�GRV�
FUHDGRUHV�GH�ORV�SULPHURV�VHUHV�KXPDQRV��VLHQGR�HO�GLRV�1XUUXGHUH�HO�
FUHDGRU�GHO�8QLYHUVR�FRPSOHWR��(Q�4XHHQVODQG��HQ�HO�QRUHVWH��0RORQJD�
HV�HO�QRPEUH�GDGR�DO�GHPRQLR��(O�GHPRQLR�3RWR\DQ�HV�RWUD�GH�ODV�
SHUVRQLILFDFLRQHV�GHO�PDO��VLHQGR�:DQJ�HO�QRPEUH�GH�ODV�DOPDV�VLQ�
FXHUSR�GH�ORV�GLIXQWRV��PLHQWUDV�TXH�,QJQDV�HV�HO�DSHODWLYR�GDGR�D�ORV�
GXHQGHV�\�HO�GH�.RERQH�HV�HO�QRPEUH�GH�XQ�DQLPDO�WRWpPLFR�FRQ�
SRGHUHV�PiJLFRV��3HUR��FRPR�\D�VH�KD�FRPHQWDGR�DQWHV��VRQ�ODV�
H[SOLFDFLRQHV�DQLPLVWDV�GH�ORV�DQLPDOHV�ODV�TXH�ILJXUDQ�HQ�HO�SULPHU�
OXJDU�GH�OD�PLWRORJtD�LQGtJHQD�DXVWUDOLDQD��FRQ�ORV�SiMDURV�RFXSDQGR��D�
VX�YH]��HO�HVFDOyQ�SULQFLSDO�GH�ORV�WRWHPV�]RRPyUILFRV��VREUH�WRGR�HQ�
ODV�OH\HQGDV�UHODFLRQDGDV�FRQ�HO�GHVFXEULPLHQWR�GHO�IXHJR��\D�TXH�VRQ�
SiMDURV�WDQ�GLVWLQWRV�HQWUH�Vt�FRPR�HO�FXHUYR��OD�JUXOOD��HO�KDOFyQ��HO�
UH\H]XHOR��ORV�TXH�UREDQ��WUDHQ��R�ORJUDQ�GLUHFWDPHQWH�FRQ�VX�HVIXHU]R�
HO�SULPHU�EURWH�GH�OD�OODPD�YLYD��SHUR�WDPELpQ�ORV�SiMDURV�VRQ�
PHQVDMHURV�GHO�GtD�\�GH�OD�QRFKH��GH�OD�YLGD�\�OD�PXHUWH��SHVFDGRUHV�\�
FD]DGRUHV�SULPLJHQLRV��\�KDVWD�XQD�JUDQ�DYH�WHUUHVWUH��FRPR�HV�HO�
DYHVWUX]�DXVWUDOLDQR��HO�HP~��(V�PDGUH�LQYROXQWDULD�GHO�6RO��SRUTXH�GH�
XQ�KXHYR�VX\R�VDOLy�HO�DVWUR�UH\���



18(9$�=(/$1'$��

/RV�PDRUtV�IXHURQ�ORV�PiV�FRPEDWLYRV�\�DYHQWXUHURV�SREODGRUHV�GHO�
iUHD��HPLJUDQWHV�HWHUQRV�GH�ORV�PDUHV�GH�2FHDQtD��FRQ�HOORV�VH�
H[WHQGLHURQ�WDPELpQ�VXV�GLYLQLGDGHV��EDMR�OD�SUHVLGHQFLD�GHO�GLRV�
7DQJDURD��TXH�HV�HO�VHU�VXSUHPR�\�FRQ�OD�LQHYLWDEOH�SUHVHQFLD�GH�OD�
GLYLQLGDG�PiV�XELFXD��0DXL��TXH�HV�HO�GLRV�GHO�&LHOR�\�HVWi�DFRPSDxDGR�
SRU�VX�HVSRVD�,QQDQXL��(Q�HVH�FLHOR�EULOOD�5RQD��HO�6RO�GHO�GtD��\�
0RUDPi��,D�/XQD�GH�OD�QRFKH��DXQTXH�H[LVWD�3DSD��OD�0DGUH��TXH�
WDPELpQ�UHSUHVHQWD�D�OD�/XQD��VLHQGR�HQWRQFHV�5DQJL�R�5DNL��VX�
FRPSDxHUR�\�HO�GLRV�GHO�&LHOR�SDUD�RWURV�JUXSRV�GH�1XHYD�=HODQGD��SDUD�
ORV�TXH�pVWD�HV�OD�GXDOLGDG�VXSUHPD��/D�UD]D�KXPDQD�FRPHQ]y�FRQ�
2UDQRYD�\�2WDLD��VLHQGR�'RSX��HO�KLMR�GH�2WDLD��HO�VHxRU�GH�ODV�WLQLHEODV��
(Q�HO�SDUDtVR�UHLQD�+LJXOHR�\�HV�+QH�1XL�7H�3R�TXLHQ�VH�HQFDUJD�GH�
OOHYDU�DOOt�D�ORV�HVStULWXV�GH�ORV�KXPDQRV�WUDV�VX�PXHUWH��SRUTXH�HV�OD�
GLRVD�GH�ODV�DOPDV��PLHQWUDV�7RNDL�UHSUHVHQWD�HQ�OD�WLHUUD�HO�SRGHU�GHO�
IXHJR�\�HO�SHOLJUR�GH�ORV�YROFDQHV��\�HQ�HO�FLHOR�HVWi�7DZKDNL��GLRV�GH�
ODV�QXEHV�\�HO�WUXHQR��XQR�GH�ORV�VHLV�KLMRV�GH�3DSD�\�5DQJL��\�KHUPDQR�
GH�7DQH�0DKXWD��TXH�HV�XQD�GLYLQLGDG�GH�OD�VHOYD��(VWRV�GRV�KHUPDQRV��
ILHOHV�D�VXV�SDGUHV��VH�HQIUHQWDURQ�FRQ�ORV�RWURV�FXDWUR�PD\RUHV��TXH�
TXHUtDQ�PDWDU�D�3DSD�\�D�5DQJL�SDUD�TXH�OD�OX]�GHO�FLHOR�OHV�OOHJDVH�D�
HOORV��\�FRQVLJXLHURQ�VX�SURSyVLWR��DXQTXH�HQ�OD�SHOHD��OD�IXULD�GHO�
FRPEDWH�DUUDVWUy�JUDQ�SDUWH�GH�OD�VXSHUILFLH�EDMR�ODV�DJXDV�GHO�PDU��
SRU�HVR�TXHGy�WDQWD�H[WHQVLyQ�GH�DJXD�\�WDQ�SRFD�GH�WLHUUD�ILUPH��
)LQDOPHQWH��ORV�DQLPDOHV�WRWpPLFRV�.RERQJ�GH�1XHYD�=HODQGD�FXPSOHQ�
HO�PLVPR�FRPHWLGR�TXH�VXV�KRPyQLPRV�ORV�IHWLFKHV�.RERQH�GH�
$XVWUDOLD���

/$�32/,1(6,$�)5$1&(6$��

(Q�7DKLWt�VH�JR]D�GH�XQD�ULFD�PLWRORJtD��FRQ�HO�PDWULPRQLR�GH�ORV�GLRVHV�
7DQH�\�7DUUD�FRPR�VHUHV�VXSUHPRV�\�FUHDGRUHV�GH�WRGR�OR�TXH�H[LVWH�HQ�
QXHVWUR�8QLYHUVR�YLVLEOH��LQFOXLGRV�ORV�VHUHV�KXPDQRV��FRPR�WDPELpQ�OR�
VRQ�HQ�SDUWHV�GH�1XHYD�=HODQGD��HQ�GRQGH�7DQH��FUHDGRU�GH�OD�SULPHUD�
PXMHU��WXYR�FRQ�HOOD�D�ORV�KXPDQRV��(Q�7DKLWt��HO�GLYLQR�PDWULPRQLR�HVWi�
DFRPSDxDGR�HQ�VX�JORULD�SRU�RWUDV�GHLGDGHV�FRPR�VRQ��3R��OD�1RFKH��HO�
GLRV�$LH��UHSUHVHQWDFLyQ�GHO�&LHOR��$YLp��GLYLQLGDG�GHO�$JXD�GXOFH��$WLp�
GHLGDG�GHO�0DU��R�0DODL��GLYLQLGDG�GHO�9LHQWR��(Q�HO�FLHOR�HVWiQ�HO�
OXPLQRVR�0DKDQQD��HO�GLRV�GHO�6RO�\�VXV�PXMHUHV��FRPR�7RSRKDUUD��TXH�
WDPELpQ�HV�OD�GLYLQLGDG�GH�ODV�URFDV��\�7DQX��3HUR�KD\�XQD�JUDQ�GLRVD��
OD�GLRVD�3HOp��OD�GLYLQLGDG�GHO�UHVSHWDGR��SRU�WHPLEOH��LQWHULRU�GH�ORV�
YROFDQHV��TXH�WLHQH�HQ�OD�PDOLJQD�GLYLQLGDG�GH�7DPD�3XD��HO�FHUGR�
KRPEUH��D�VX�HQHPLJR�PRUWDO�\�HWHUQR��DXQTXH�FXHQWD�3HOp�FRQ�XQD�
JUDQ�IDPLOLD�GH�PXFKRV�KHUPDQRV�\�KHUPDQDV��WDQ�YROFiQLFRV�FRPR�
HOOD��GLVSXHVWRV�VLHPSUH�D�D\XGDUOH�HQ�VX�OXFKD��6H�WUDWD�GH�KHUPDQRV�



FRPR�.DPR�+R�$ULL��HO�GLRV�GH�ORV�YDSRUHV�YROFiQLFRV��7DQp�+HLWUH��HO�
WHUULEOH�EUDPLGR��7D�3RKD�,�7DKL��OD�H[SORVLyQ�GHO�YROFiQ��7H�XD�7H�3R��
HO�GH�OD�OOXYLD�QRFWXUQD��\�HO�IXULRVR�7HR�$KLWDPD�7DXUD��HO�KLMR�GH�OD�
JXHUUD�TXH�HVFXSH�IXHJR��/DV�PiV�LPSRUWDQWHV�KHUPDQDV�GH�OD�GLRVD�
3HOp�VRQ�RFKR��GHVGH�ODV�GXOFHV�2StR��OD�SHUVRQLILFDFLyQ�GH�OD�MXYHQWXG��
\�7HUHLLD��OD�TXH�KDFH�ODV�JXLUQDOGDV�GH�IORUHV��KDVWD�7D�EX�HQD�HQD��OD�
SHUVRQLILFDFLyQ�GH�OD�PRQWDxD�HQ�OODPDV��SDVDQGR�SRU�+LDWD�1RKR�/DQL��
OD�0DGUH�\�6HxRUD�GHO�&LH,R��7DDUD�0DWD��OD�GLRVD�GH�ORV�2MRV�EULOODQWHV��
+L�WH�3RL�D�3HOp��OD�TXH�EHVD�HO�VHQR�GH�3HOp��0DNRUp�:D�:D�KL�DD��OD�
GH�ORV�RMRV�IXOJXUDQWHV�TXH�HQYtD�OD�EULVD�SDUD�ODV�SLUDJXDV��\�+LDWD�
:DZDKL/DQL��OD�KHUPDQD�TXH�WLHQH�HO�SRGHU�GH�DEULU�ORV�FDPLQRV�DO�6RO�
\�D�OD�/XQD�HQ�HO�FLHOR�\�HQ�ODV�QXEHV���

275$6�0,72/2*,$6�,168/$5(6��

/RV�FUHDGRUHV��HQ�ODV�LVODV�+DZDL��VRQ�+DXPHD�\�$NHD��FRQ�.DQDURD��
RWUD�GH�ODV�LGHQWLGDGHV�GHO�FUHDGRU��FRPR�VHU�VXSUHPR��D�TXLHQ�WDPELpQ�
VH�OH�FRQRFH�FRPR�HO�0DXL�7LNLWLNL�TXH�UHLQD�VREUH�WDQWDV�LVODV�GHO�
3DFtILFR��DXQTXH�WDPELpQ�VH�FUHH�TXH�IXHURQ�WUHV�ORV�FUHDGRUHV�GHO�VHU�
KXPDQR��ORV�GLRVHV�/RQR��.DQH�\�.X��(Q�OD�LVOD�GH�0RORNDL��.DUDL�
3DFKRD�HV�HO�GLRV�GHO�0DO��PLHQWUDV�TXH�VX�RSRQHQWH��.HRUR�(YD��HV�HO�
GLRV�GHO�%LHQ��/D�SULPHUD�SDUHMD�GH�OD�7LHUUD�HVWi�IRUPDGD�SRU�5RQR��
TXH�WDPELpQ�HV�HO�GLRV�GHO�0DU��\�VX�HVSRVD�+DLNL�9DQL�$UL�$SRXQD��(Q�
HO�JUXSR�GH�FLHQWR�FLQFXHQWD�SHTXHxDV�LVODV�TXH�IRUPDQ�HO�UHLQR�GH�
7RQJD��.DOD�)XWRQJD�HV�OD�GLRVD�FUHDGRUD�YHUGDGHUDPHQWH�DERULJHQ��
PLHQWUDV�TXH�0DXL�\�7DQJDORD��DGRSWDGRV�DTXt�FRPR�HQ�WDQWDV�RWUDV�
]RQDV�GH�2FHDQtD��QR�VRQ�PiV�TXH�GLYLQLGDGHV�LPSRUWDQWHV�GHO�SDQWHyQ�
ORFDO��SHUR�VLQ�OOHJDU�D�VHU�GH�OD�HQWLGDG�GH�.DOD�)XWRQJD��DXQTXH�DTXt�
WDPELpQ�0DXL�VHD�HO�KpURH�TXH�SHVFy�OD�WLHUUD�ILUPH�GHO�IRQGR�GHO�PDU�\�
SURSRUFLRQy�VX�PRUDGD�D�ORV�KXPDQRV��DXQTXH�IXHUD�GHVSHGD]DGD�HQ�
LVODV�DSDUWDGDV��-XQWR�D�HOORV�HVWiQ�)HQXORQJD��GLYLQLGDG�GH�OD�OOXYLD��
7DOL�$O�7XER��GH�OD�JXHUUD��$OR�$�,R��GLYLQLGDG�GH�ORV�HOHPHQWRV�GH�OD�
QDWXUDOH]D��)XWWDIXD�\�VX�HVSRVD�)DONDED��GLYLQLGDGHV�GHO�PDU��\�ORV�GRV�
KLMRV�GH�7DQJDORD��9DND�$NR�8OL�\�7XER��(Q�ODV�LVODV�)LGML��FRPR�HQ�HO�
JUXSR�GH�ODV�7RQJD��RWUD�GLRVD��9LZD��HV�OD�FUHDGRUD�SULPRUGLDO�GHO�
8QLYHUVR�\�GH�WRGR�OR�TXH�HQ�pO�H[LVWH��LQFOXLGRV�ORV�VHUHV�KXPDQRV��
DXQTXH�WDPELpQ�HVWi�HO�GLRV�FUHDGRU�2QGHQ�+L��\�1DHQJHL�VHD�XQ�GLRV�
VXSUHPR�DSDUWH��-XQWR�D�HOORV�HVWiQ�5XD�+DWD��GLYLQLGDG�GH�ODV�DJXDV�\�
5RNRZD��HO�VHU�OHJHQGDULR�TXH�VH�VDOYy�GHO�GLOXYLR��)LQDOPHQWH��SDUD�
D\XGDU�D�ORV�KXPDQRV�HQ�HO�p[LWR�GH�VXV�FXOWLYRV�HVWi�HO�GLRV�
5DWXPDLPEDOX���

32(7$6�&/$6,&26��

+HVtRGR�GH�$VFUD�KDEtD�QDFLGR�KDFLD�HO�DxR������D��&���HQ�XQD�
LQVLJQLILFDQWH�DOGHD�GH�OD�UHJLyQ�GH�%HRFLD��OLPtWURIH�FRQ�HO�$WLFD��



OODPDGD�$VFUD��+DVWD�DTXt�VH�KDEtD�WUDVODGDGR�VX�SURJHQLWRU�TXH��VHJ~Q�
OD�RSLQLyQ�PiV�DFHSWDGD��IRUPDED�SDUWH�GH�XQ�JUXSR�GH�HPLJUDQWHV�
HROLRV�SURFHGHQWHV�GH�7HVDOLD��'HVSXpV�GH�YDULRV�LQWHQWRV�SRU�VDOLU�
DGHODQWH�FRPR�FRPHUFLDQWH��HO�SDGUH�GH�+HVtRGR�GHFLGLy�GHGLFDUVH�D�OD�
DJULFXOWXUD�\�D�OD�JDQDGHUtD�\��D�WDO�ILQ��VH�HVWDEOHFLy�HQ�XQD�]RQD�GH�
%HRFLD�EDVWDQWH�PLVHUDEOH��DXQTXH�VRSRUWDED�XQ�FRQVLGHUDEOH�WUDVLHJR�
GH�JHQWH�TXH��GH�IRUPD�FtFOLFD��VH�UHXQtD�HQ�DTXHOOD�UHJLyQ�SDUD�RIUHFHU�
FXOWR�D�ODV�0XVDV�GHO�0RQWH�+HOLFyQ��(O�SURSLR�+HVtRGR��VHJ~Q�QDUUDQ�
DOJXQRV�FURQLVWDV��WDOHV�FRPR�3DXVDQLDV��UHFLELy�OD�YLVLWD�GH�ODV�PtWLFDV�
1LQIDV�\�VH�FRQYLUWLy�HQ�HO�PiV�JUDQGH�GH�ORV�SRHWDV�FOiVLFRV��'H�ODEUDU�
OD�WLHUUD�SDVy�D�FRPSRQHU�YHUVRV�FDUJDGRV�GH�SUHPRQLFLRQHV�PRUDOHV�\�
pWLFDV�\�OOHQRV�GH�OLULVPR��(UD�WDO�VX�SHULFLD�FRPR�DHGR��TXH�VH�HQIUHQWy�
DO�PLVPtVLPR�+RPHUR��FRQ�RFDVLyQ�GH�ORV�FpOHEUHV�MXHJRV�GH�
$QILGDPDQWH��KLMR�GH�XQ�OHJHQGDULR�UH\�GH�OD�PtWLFD�$UFDGLD���\�OR�
GHUURWy�HQ�EXHQD�OLG���(O�5H\�FRURQy�D�+HVtRGR��GLFLHQGR�TXH�HUD�MXVWR�
TXH�YHQFLHUD�HO�TXH�LQFLWDED�DO�FXOWLYR�GH�OD�WLHUUD�\�D�OD�SD]��QR�HO�TXH�
GHVFULEtD�JXHUUDV�\�DVHVLQDWRV����

&RPR�SUHPLR��HO�JDQDGRU�REWXYR�XQ�WUtSRGH�GH�EURQFH�TXH��FRQ�
GLOLJHQFLD�\�SUHPXUD��GRQy�D�ODV�0XVDV�GHO�+HOLFyQ��VLQ�GXGD�FRPR�
UHFRQRFLPLHQWR�D�OD�GHFLVLYD�D\XGD�TXH�pVWDV�OH�SUHVWDURQ�SDUD��DVt��
YHQFHU�D�VX�ULYDO��7RGR�OR�H[SXHVWR�QR�VyOR�SUXHED�TXH�+HVtRGR�\�
+RPHUR�IXHURQ�FRQWHPSRUiQHRV��VLQR�TXH�WDPELpQ�QRV�SURSRUFLRQD�
VXILFLHQWH�OX]�SDUD�UHFRQRFHU�HQ�+HVtRGR�XQR�GH�ORV�JUDQGHV�SRHWDV�
FOiVLFRV�GH�WRGRV�ORV�WLHPSRV���

�6(17,0,(172�'(�-867,&,$���

(Q�HO�VLJOR�9,,,��D��&����ORV�JULHJRV�HUDQ��HQ�VX�PD\RUtD��DQDOIDEHWRV�\��
SRU�OR�PLVPR��QR�KDEtD�OH\HV�HVFULWDV��VLQR�TXH�OD�FRVWXPEUH�VH�HULJtD�
HQ�FULWHULR�YiOLGR�SDUD�GHWHUPLQDU�OR�MXVWR�\�OR�LQMXVWR���

6LQ�HPEDUJR��HQ�OR�VRFLDO��KDEtD�QREOHV�DO�PDQGR�GH�ODV�GLYHUVDV�SROLV��R�
FLXGDGHV�HVWDGR��TXH�LPSRQtDQ�VXV�OH\HV�DO�UHVWR�GH�OD�SREODFLyQ��6H�
HULJtDQ�HQ�MXHFHV�LPSODFDEOHV�TXH�YHtDQ�DXPHQWDGR�VX�SRGHU�HQ�
GHWULPHQWR�GH�ORV�FDPSHVLQRV��+HVtRGR�WRPD�SDUWLGR�SRU�HVWRV�~OWLPRV��
SXHVWR�TXH�pO�PLVPR�\�VX�IDPLOLD�WUDEDMDEDQ�OD�WLHUUD��$GHPiV��OD�
DJULFXOWXUD�HVWDED�FRQVLGHUDGD�FRPR�XQD�DFWLYLGDG�tQWLPDPHQWH�
UHODFLRQDGD�FRQ�GHLGDGHV�FRPR�'HPpWHU��GLRVD�GH�OD�DJULFXOWXUD��\�
'LRQLVLR��TXH�RULJLQDULDPHQWH�IXH�XQ�GLRV�GH�OD�YHJHWDFLyQ��(VWDV�GRV�
GHLGDGHV�HUDQ�REMHWR�GH�HVSHFLDO�FXOWR�SRU�OD�SREODFLyQ�GH�%HRFLD�TXH��
HQ�WLHPSRV�GH�+HVtRGR��VH�UHXQtDQ�HQ�ORV�PHUFDGRV�SDUD�WUDWDU�DVXQWRV�
WHPSRUDOHV�\�HVSLULWXDOHV��HV�GHFLU��UHODFLRQDGRV�FRQ�VXV�FRVHFKDV�\�FRQ�
VXV�GHLGDGHV�SURWHFWRUDV�GH�VXV�FDPSRV���



$FDVR�+HVtRGR�HVFULELy�DOJXQRV�GH�VXV�YHUVRV�SDUD�VHU�UHFLWDGRV�HQ�
HVDV�DVDPEOHDV�GH�ORV�FDPSHVLQRV��FRQ�OR�TXH�WHQGUiQ�XQ�WLQWH�
UHLYLQGLFDWLYR��/R�FLHUWR�HV�TXH�DOJXQDV�IiEXODV�GH�WDQ�LOXVWUH�SRHWD��SRU�
HMHPSOR��OD�WLWXODGD��(O�+DOFyQ�\�HO�5XLVHxRU��PXHVWUDQ�OD�LPSRUWDQFLD�
TXH�+HVtRGR�FRQ�FHGH�D�OD�LJXDOGDG�HQWUH�ORV�KRPEUHV��6HJ~Q�+HVtRGR��
HO�GHUHFKR�GHO�IXHUWH�QR�GHEH�GH�GRPLQDU�SRU�HQFLPD�GH�ORV�GHPiV�
VHUHV�KXPDQRV��SXHV�pVWRV�VH�GLIHUHQFLDQ�GH�ORV�DQLPDOHV��
SUHFLVDPHQWH�SRU�HO�VHQWLPLHQWR�GH�MXVWLFLD���

)$%8/$�'(�(/�+$/&21�<�(/�58,6(f25��

(Q�GHILQLWLYD��QR�VyOR�KD\�TXH�DGPLUDU�OD�FDUJD�OtULFD�HQ�OD�REUD�GH�
+HVtRGR��VLQR�WDPELpQ�OD�IXHU]D�GHVFULSWLYD�TXH�GH�HOOD�HPDQD��(O�SRHWD�
UHDOL]D�XQ�JUDQ�HVIXHU]R�\�VH�SURSRQH�OODPDU�OD�DWHQFLyQ�VREUH�OD�
VRFLHGDG�UXUDO��WULEDO�\�FDPSHVLQD�GH�OD�%HRFLD�GH�ORV�GLItFLOHV�VLJORV�
9,,,�\�9,,��D��&���3XHV��SUHFLVDPHQWH�D�ILQDOHV�GH�HVWH�~OWLPR�VLJOR�
VHxDODGR��DSDUHFLHURQ�ORV�SULPHURV�JRELHUQRV�GH�WLUDQRV�HQ�FLXGDGHV�
FRPR�&RULQWR��0HJDUD�\�6LFLyQ��3RU�RWUD�SDUWH��HO�FDOHQGDULR�TXH�
+HVtRGR�GLVHxy�SDUD�ORV�FDPSHVLQRV�\�DJULFXOWRUHV��SOHQR�GH�YDOLRVRV�
GHWDOOHV�VREUH�ODV�OOXYLDV��OD�SRGD�\�OD�VLHJD��PXHVWUDQ�IHKDFLHQWHPHQWH�
TXH�HO�SURSLR�SRHWD�HUD�XQ�KRPEUH�GH�FDPSR���

3RU�OR�GHPiV��VLHPSUH�TXH�WHQtD�RFDVLyQ��GHIHQGtD�D�ORV�ODEUDGRUHV��ORV�
PiV�QHFHVLWDGRV�\�GHVDPSDUDGRV��HQ�RSLQLyQ�GHO�SRHWD���SXHV��DVt��VH�
GHIHQGtD�D�Vt�PLVPR�\�D�ORV�VX\RV��(VWH�DIiQ�SRUTXH�OD�MXVWLFLD�QR�
EHQHILFLDUD�D�ORV�QREOHV�\�SRGHURVRV��HQ�GHWULPHQWR�GH�ORV�PLVHUDEOHV�\�
ORV�GpELOHV��OOHYy�DO�SRHWD�D�SURIXQGDV�PHGLWDFLRQHV�TXH��HQ�FXDQWR�VH�
WHUFLDED��H[SRQtD�HQ�VXV�SURSLRV�HVFULWRV��8Q�HMHPSOR�GH�WRGR�OR�
UHVHxDGR�HV�OD�IiEXOD�GH��(O�+DOFyQ�\�HO�5XLVHxRU���OD�FXDO�VH�QDUUD�D�OR�
ODUJR�GH�RFKHQWD�YHUVRV�GH��/RV�WUDEDMRV�\�ORV�GtDV���(Q�HOOD��+HVtRGR��
VH�ODPHQWD�GH�TXH�DO�LQMXVWR�VH�OH�MX]JXH�FRQ�PD\RU�EHQHYROHQFLD�TXH�
DO�MXVWR��<�HVSHUD�GH�=HXV�TXH�SRQJD�HQ�RUGHQ�VHPHMDQWH�HVWDGR�GH�
FRVDV�\�TXH��DO�PLVPR�WLHPSR��KDJD�TXH�HO�MXVWR�WHQJD�XQD�
GHVFHQGHQFLD�PHMRU�TXH�HO�LQMXVWR��$Vt�VH�H[SOLFD�+HVtRGR���

�$KRUD�GLUp�XQD�IiEXOD�D�ORV�UH\HV��DXQTXH�VHDQ�VDELRV��$Vt�KDEOy�HO�
KDOFyQ�DO�UXLVHxRU�GH�DELJDUUDGR�FXHOOR��PLHQWUDV�OR�OOHYDED�PX\�DOWR�HQ�
ODV�QXEHV�WUDV�KDEHUOR�FDSWXUDGR�FRQ�VXV�XxDV��pVWH��DWUDYHVDGR�SRU�ODV�
FXUYDGDV�XxDV��PLVHUDEOHPHQWH�VH�ODPHQWDED��DTXpO��GH�PDQHUD�DOWLYD��
OH�GLMR�HVWDV�SDODEUDV���,QIHOL]��¢SRU�TXp�HVWiV�FKLOODQGR"��DKRUD�WH�WLHQH�
XQR�PXFKR�PiV�IXHUWH��GH�HVWD�PDQHUD�LUiV�SRU�GRQGH�\R�WH�OOHYH��SRU�
PX\�FDQWRU�TXH�VHDV��\�WH�FRPHUp��VL�TXLHUR��R�WH�VROWDUp��£,QVHQVDWR���
TXLHQ�TXLHUH�FRPSDUDUVH�D�ORV�PiV�SRGHURVRV��VH�SULYD�GH�OD�YLFWRULD�\��
DGHPiV�GH�LQIDPLDV��VXIUH�GRORUHV����

�(/�75$%$-2��683(5,25,'$'�62%5(�(/�2&,2���



2WUR�GH�ORV�WtWXORV�VXVWDQFLRVRV��LQWHUFDODGR�HQ��/RV�WUDEDMRV�\�ORV�
GtDV���QRV�GHVFULEH�OD�LPSRUWDQFLD�GHO�WUDEDMR�\�VX�VXSHULRULGDG�VREUH�HO�
RFLR��$TXt��HO�SRHWD�VH�GLULJH�D�VX�KHUPDQR�3HUVHV��FRQ�TXLHQ�VH�
HQHPLVWy�D�UDt]�GH�OD�UHSDUWLFLyQ�GH�OD�KHUHQFLD�GHO�SURJHQLWRU�GH�
DPERV���

�*UDQ�LQVHQVDWR�3HUVHV��WH�KDEODUp�WRPDQGR�HQ�FRQVLGHUDFLyQ�FRVDV�
QREOHV��HV�SRVLEOH�HOHJLU�FRQ�IDFLOLGDG�PLVHULD��LQFOXVR�HQ�WURSHO��HO�
FDPLQR�HV�OODQR�\�KDELWD�PX\�FHUFD��HQ�FDPELR��GHODQWH�GH�OD�
SURVSHULGDG��ORV�GLRVHV�LQPRUWDOHV�SXVLHURQ�HO�VXGRU�\�ODUJR�\�
HPSLQDGR�HV�HO�FDPLQR�KDFLD�HOOD��LQFOXVR�DUGXR�DO�SULQFLSLR��SHUR�
FXDQGR�VH�OOHJD�D�OD�FLPD�GHVSXpV�HV�IiFLO��DXQTXH�VHD�GXUR���

3XHV�HO�PHMRU�HV�TXLHQ��UHIOH[LRQDQGR�FRQVLJR�PLVPR��FRPSUHQGH�WRGR�
OR�TXH�GHVSXpV��LQFOXVR�DO�ILQDO��VHUi�OR�PHMRU�\�D�VX�YH]�WDPELpQ�EXHQR�
DTXHO�TXH�REHGHFH�DO�TXH�ELHQ�OH�DFRQVHMD��SHUR�TXLHQ�QL�UHIOH[LRQD�SRU�
Vt�PLVPR�QL�R\HQGR�D�RWUR�OR�WRPD�HQ�FRQVLGHUDFLyQ��pVWH��SRU�HO�
FRQWUDULR��HV�KRPEUH�LQ~WLO���

�����1DGD�UHSURFKDEOH�HV�HO�WUDEDMR��PX\�UHSURFKDEOH�HV�OD�LQDFWLYLGDG��
3HUR�VL�WUDEDMDV�UiSLGDPHQWH��HO�KRPEUH�LQDFWLYR�WH�HQYLGLDUi�D�WL�TXH�
WH�HQULTXHFHV��SXHV�p[LWR�\�SUHVWLJLR�DFRPSDxDQ�D�OD�ULTXH]D����

�0,72�'(�3520(7(2�<�3$1'25$���

3DUHFH�LPSRVLEOH�TXH�ORV�GLRVHV��HVSHFLDOPHQWH�HO�SRGHURVR�=HXV��
SXHGDQ�VHU�REMHWR�GH�EXUOD�\�KDVWD�GH�URER��SRU�SDUWH�GH�ORV�GpELOHV�
PRUWDOHV��0DV��VHJ~Q�FXHQWD�+HVtRGR��D�OR�ODUJR�GH�VHVHQWD�YHUVRV�GH�
�/RV�WUDEDMRV�\�ORV�GtDV���HV�PX\�FLHUWR�TXH�=HXV��FRQ�RFDVLyQ�GH�OD�
PtWLFD�UHXQLyQ�GH�GLRVHV�\�KXPDQRV��HQ�OD�TXH�VH�DFRUGy�OD�VHSDUDFLyQ�
GH�DPERV��IXH�HQJDxDGR�SRU�3URPHWHR�TXLHQ��DGHPiV��EXUOy�D�WRGRV�
ORV�GHPiV�GLRVHV�\�OHV�UREy�HO�IXHJR�SDUD�HQWUHJiUVHOR�D�ORV�KRPEUHV��
&XDQGR�=HXV�IXH�LQIRUPDGR�GH�WDPDxD�YLOODQtD��VH�LUULWy�VREUHPDQHUD�\�
XUGLy�XQ�SODQ�SDUD�TXH��HQ�DGHODQWH��ORV�PRUWDOHV�VXIULHUDQ�WDPELpQ�
HQJDxR��(O�SRGHURVR�UH\�GHO�2OLPSR�KDEOy�DVt�D�3URPHWHR���7H�UHJRFLMDV�
WUDV�UREDUPH�HO�IXHJR�\�HQJDxDU�PL�PHQWH��JUDQ�SHQD�KDEUi�SDUD�WL�
PLVPR�\�SDUD�ORV�KRPEUHV�YHQLGHURV��$�pVWRV��HQ�OXJDU�GHO�IXHJR��OHV�
GDUp�XQ�PDO�FRQ�HO�TXH�WRGRV�VH�UHJRFLMHQ�HQ�VX�FRUD]yQ�DO�DFDULFLDU�HO�
PDO����

7HUPLQDGR�TXH�KXER�GH�GHFLU�WDOHV�SDODEUDV��HO�JUDQ�=HXV��RUGHQy�D�
+HIHVWR��PH]FODU�OR�PiV�SURQWR�SRVLEOH�OD�WLHUUD�FRQ�HO�DJXD��LQIXQGLU�
YR]�\�IXHU]D�KXPDQDV�\�DVHPHMDU�HQ�VX�URVWUR�D�ODV�GLRVDV�LQPRUWDOHV��D�
XQD�KHUPRVD�\�HQFDQWDGRUD�ILJXUD�GH�GRQFHOOD����



(O��LOXVWUH�FRMR���HStWHWR�FRQ�HO�TXH�+HVtRGR�GHVLJQDED�D�+HIHVWR��VH�
SXVR�PDQRV�D�OD�REUD�DO�LQVWDQWH��SXHV�SDUD�pO�ODV�SDODEUDV�GHO�
SRGHURVR�=HXV�HUDQ�VLHPSUH�yUGHQHV���

�0(16$-(5$�'(�/$�7,(55$���

&XULRVDPHQWH��HO�FDVWLJR�LQIOLJLGR�D�ORV�PRUWDOHV��SRU�KDEHU�DFHSWDGR�HO�
IXHJR�UREDGR�SRU�3URPHWHR�D�ORV�GLRVHV��HUD�HQYLDUOHV�XQD�KHUPRVD�\�
HQFDQWDGRUD�PXMHU��(VWD��D�LQVWDQFLDV�GH�=HXV��IXH�LQLFLDGD��OD�GLRVD�
$WHQHD�VH�HQFDUJy�GH�HOOR��HQ�HO�GLItFLO�DUWH�GH�WHMHU�\�WUDEDMDU�ODV�WHODV��
$GHPiV��HO�SRGHURVR�UH\�GHO�2OLPSR��RUGHQy��D�OD�DGRUDGD�$IURGLWD�TXH�
GHUUDPDVH�HQ�WRUQR�D�VX�FDEH]D�HQFDQWR��LUUHVLVWLEOH�VH[XDOLGDG�\�
FDULFLDV�GHYRUDGRUDV���$�WRGR�HOOR��VH�DxDGLy��SRU�SDUWH�GH�+HUPHV��
�FtQLFD�LQWHOLJHQFLD�\�FDUiFWHU�YROXEOH���7HUPLQDGD�OD�REUD��SXHVWR�TXH�
WRGRV�ORV�SDUWLFLSDQWHV�HQ�OD�PDJQD�WDUHD�VLJXLHURQ�FRQ�SUHPXUD�ODV�
yUGHQHV�GH�=HXV���VH�OH�GLR�D�OD�PXMHU�HO�QRPEUH�GH�3DQGRUD��TXH�
VLJQLILFD��PHQVDMHUD�HQ�OD�7LHUUD����\�IXH�HQYLDGD�D�OD�WLHUUD�FRPR�XQ�
UHJDOR�GH�ORV�GLRVHV�D�ORV�KRPEUHV��(SLPHWHR��KHUPDQR�GH�3URPHWHR��
SHUR�PHQRV�LQWHOLJHQWH�TXH�pVWH���SUHQGDGR�GH�OD�KHUPRVXUD�GH�OD�
PXMHU��DFHSWy�HO�GRQ�GH�ORV�GLRVHV��<��D�FRQWLQXDFLyQ��VREUHYLQR�HO�PDO�
VREUH�OD�7LHUUD��7HUPLQD�+HVtRGR�VX�PLWR�GH��3URPHWHR�\�3DQGRUD��GHO�
PRGR�VLJXLHQWH���

�$QWHV�YLYtDQ�VREUH�OD�WLHUUD�ODV�WULEXV�GH�ORV�KRPEUHV�VLQ�PDOHV��\�VLQ�
DUGXR�WUDEDMR�\�VLQ�GRORURVDV�HQIHUPHGDGHV�TXH�GLHURQ�GHVWUXFFLyQ�D�
ORV�KRPEUHV��TXH�DO�SXQWR�HQ�OD�PDOGDG�ORV�PRUWDOHV�HQYHMHFHQ���3HUR�
OD�PXMHU��TXLWDQGR�FRQ�ODV�PDQRV�OD�JUDQ�WDSD�GH�OD�MDUUD��ORV�HVSDUFLy�\�
RFDVLRQy�SHQRVDV�SUHRFXSDFLRQHV�D�ORV�KRPEUHV��6ROD�DOOt�SHUPDQHFLy�
OD�HVSHUDQ]D��HQ�LQIUDQJLEOH�SULVLyQ�EDMR�ORV�ERUGHV�GH�OD�MDUUD�\�RWUDV�
LQILQLWDV�SHQDOLGDGHV�HVWDEDQ�UHYRORWHDQGR�VREUH�ORV�KRPEUHV��OOHQD�GH�
PDOHV�HVWDED�OD�WLHUUD��OOHQR�HO�PDU��ODV�HQIHUPHGDGHV��XQDV�GH�GtD��
RWUDV�GH�QRFKH��D�VX�FDSULFKR�YDQ�\�YLHQHQ�OOHYDQGR�PDOHV�SRU�ORV�
PRUWDOHV�HQ�VLOHQFLR��SXHV�HO�SURYLGHQWH�=HXV�OH�TXLWy�OD�YR]��GH�HVWD�
PDQHUD�QL�VLTXLHUD�HV�SRVLEOH�HVTXLYDU�OD�YROXQWDG�GH�=HXV����

(/�25,*(1�'(/�081'2��

7DQWR�+RPHUR�FRPR�+HVtRGR��RSLQDEDQ�TXH�OD�MXVWLFLD�HUD�HO�
IXQGDPHQWR�GHO�RUGHQ�GHO�&RVPRV���

$PERV��SRU�RWUD�SDUWH��VH�SURSXVLHURQ�MHUDUTXL]DU�ODV�GHLGDGHV�
PLWROyJLFDV�\�KDOODU�XQD�H[SOLFDFLyQ�DO�HQLJPD�GHO�RULJHQ�GHO�PXQGR���

(Q�VX�OLEUR�OD��,OtDGD���+RPHUR�SURSRQH�TXH�WRGDV�ODV�FRVDV�VH�
IRUPDURQ�D�SDUWLU�GHO�DJXD��HO�2FpDQR�\�7HWLV�IXHURQ�ORV�SULQFLSLRV�GH�
WRGDV�ODV�FRVDV���



(Q�VX�REUD��7HRJRQtD���QRV�DVHJXUD�+HVtRGR�TXH�HO�RULJHQ�GH�WRGDV�ODV�
FRVDV�IXH�HO�&DRV��PDWHULDOL]DGR�HQ�XQD�HVSHFLH�GH�DELVPR�LQVRQGDEOH��
6LJXH��GHVSXpV��*HD��OD�7LHUUD��TXH��HQ�VXV�SURIXQGLGDGHV�DELVDOHV��
DFRJH�DO�VRPEUtR�\�RVFXUR�7iUWDUR��9HDPRV��DO�UHVSHFWR��HO�WH[WR�GHO�
LQVLJQH�+HVtRGR���(Q�SULPHU�OXJDU�H[LVWLy�HO�&DRV��/H�VLJXLy�OD�7LHUUD�
�*HD���UHGRQGD�\�ILUPH�VHGH�GH�WRGRV�ORV�,QPRUWDOHV�TXH�PRUDQ�HQ�OD�
FLPD�GHO�QHYDGR�2OLPSR��<��D�FRQWLQXDFLyQ��HQ�ODV�SURIXQGLGDGHV�GH�OD�
7LHUUD��VH�IRUPy�HO�VRPEUtR�7iUWDUR��(Q�HO�SULQFLSLR�WDPELpQ�H[LVWtD�
(URV��TXH�HV�OD�IXHU]D�PRWUL]�\�JHQHUDGRUD�\�HO�PiV�KHUPRVR�GH�ORV�
GLRVHV���

'HO�&DRV�QDFLHURQ�(UHER�\�OD�QHJUD�1RFKH��'H�OD�1RFKH��D�VX�YH]��
VXUJLHURQ�(WHU�\�+pPHUD��D�ORV�TXH�HQJHQGUy�FRPR�IUXWR�GH�VXV�DPRUHV�
FRQ�(UHER����

$�FRQWLQXDFLyQ��+HVtRGR��SURSRQH�XQD�ODUJD�OLVWD�GH�FULDWXUDV�
KHWHURJpQHDV��WDOHV�FRPR�HO�&LHOR��8UDQR���PRUDGD�GH�ORV�GLRVHV���ORV�
JUDQGHV�0RQWHV��HQ�ORV�TXH�KDELWDQ�ODV�1LQIDV�\��DGHPiV��HO�3RQWRV�R�
PDU�GH�LPSHWXRVDV�RODV���

¢4XLpQ�HV�(UHER"�8Q�SURIXQGR�\�DSHVWRVR�UtR�VXEWHUUiQHR��FRQRFLGR�
FRPR��5tR�GHO�,QILHUQR���TXH�FRUUH�GHEDMR�GH�HVD�PDQVLyQ�GH�ORV�
ELHQDYHQWXUDGRV�TXH�VH�GHQRPLQD��&DPSRV�(OtVHRV����

¢4XLpQ�HV�OD�1RFKH"�/D�GLRVD�GH�ODV�WLQLHEODV���

'H�(WHU�VH�WLHQH�FRPR�~QLFD�UHIHUHQFLD�TXH�HUD�KHUPDQR�GH�+pPHUD��
DPERV�KDEtDQ�VLGR�HO�IUXWR�GH�ORV�DPRUHV�GH�(UHER�\�OD�1RFKH���

(Q�FXDQWR�D�+pPHUD��VH�OH�LGHQWLILFD�FRQ�HO�'tD��'DED�YXHOWDV�DOUHGHGRU�
GH�OD�7LHUUD�\�SURGXFtD�OD�OX]���

62%(5$12�,1',6&87,%/(��

7RGRV�ORV�DQWHULRUHV�QRPEUHV�GH�SHUVRQDMHV��\�OXJDUHV��PLWROyJLFRV�TXH�
+HVtRGR�YD�QXPHUDQGR�\�GHILQLHQGR�HQ�VXV�REUDV�TXHGDQ�DQHJDGRV�SRU�
OD�IXHU]D�VLJQLILFDWLYD�\�VLPEyOLFD�GHO�JUDQ�=HXV��(VWH�HV�VREHUDQR�
LQGLVFXWLEOH�\�VXSUHPD�GHLGDG��WRGRV�ORV�GHPiV�GLRVHV�RFXSDQ�XQ�OXJDU�
LQIHULRU�D�pO��/D�YROXQWDG�GH�=HXV�HV�OD�YROXQWDG�GH�WRGRV�ORV�GHPiV�
GLRVHV�\��ORV�SURSLRV�PRUWDOHV��WLHQHQ�TXH�DFHSWDU�OD�YLGD��DXQTXH�OHV�
UHVXOWH�GXUD�\�DEVXUGD��HQ�RFDVLRQHV���FRQ�WRGDV�VXV�LPSOLFDFLRQHV��
SRUTXH�DVt�OR�RUGHQD�HO�SRGHURVR�=HXV�\�WRGRV�ORV�GHPiV�GLRVHV���

+D\�RUGHQ�\�MXVWLFLD�HQ�HO�FRVPRV�\�HQ�HO�PXQGR�SRUTXH�H[LVWH�=HXV��
pVWH�GLVWULEX\H�HO�WRGR�HQ�WUHV�HVWDGLRV�ELHQ�GLIHUHQFLDGRV�\��DO�SURSLR�
WLHPSR��UHODFLRQDGRV�HQWUH�Vt��GLRVHV��QDWXUDOH]D�\�PXQGR�KXPDQR���



(Q�UHDOLGDG��HO�JUDQ�PpULWR�GH�=HXV��VHJ~Q�H[SOLFD�+HVtRGR��KD�
FRQVLVWLGR�HQ�LQVWDXUDU�OD�MXVWLFLD�\�HO�RUGHQ�HQ�GRQGH�DQWHV�UHLQDED�HO�
&DRV��$XQTXH�SDUD�HOOR�WXYR�TXH�SURYRFDU�D�PLVPR�DFWRV�GH�DJUHVLyQ�\�
OLEHUDU�VHULRV�FRPEDWHV��=HXV�HV��SRU�WDQWR��XQ�YHQFHGRU�TXH�LQVWLWX\H�
ORV�HOHPHQWRV�SULPRUGLDOHV��OD�7LHUUD��FRPR�VRSRUWH�GH�WRGRV�ORV�VHUHV��
HO�&DRV��HVSHFLH�GH�HVSDFLR�YDFtR�HQ�HO�TXH�VH�DSR\D�OD�SURSLD�7LHUUD�\�
(URV�TXH�JHQHUD�WRGR�PRYLPLHQWR�FUHDWLYR�\�TXH�UHODFLRQD�DO�FRVPRV�
FRQ�ODV�GLIHUHQWHV�GHLGDGHV���

32(7$�(7(512��

(O�JUDQ�FDQWRU�+RPHUR�VH�GLIHUHQFLD�GH�+HVtRGR�SRUTXH�PLHQWUDV�pVWH�
FRPSRQH�RGDV�SDUD�ORV�FDPSHVLQRV�GH�VX�WLHUUD��DTXpO�QDUUD�ODV�
KD]DxDV�GH�ORV�KpURHV�TXH�SDUWLFLSDURQ�HQ�OD�JXHUUD�GH�7UR\D��6XV�GRV�
JUDQGHV�REUDV��OD��,OtDGD��\�OD��2GLVHD���RFXSDQ�HO�SULPHU�OXJDU�GH�OD�
OLWHUDWXUD�FOiVLFD�GH�WRGRV�ORV�WLHPSRV��FRQVWLWX\HQ��GH�SRU�Vt��GRV�
PRQXPHQWRV�KXPDQRV�GH�LQFDOFXODEOH�YDORU��1R�REVWDQWH��H[LVWH�OD�
FRQYLFFLyQ�GH�TXH�+RPHUR�UHFRSLOy�WRGD�OD�WUDGLFLyQ�RUDO�\�OD�SODVPy�HQ�
ODV�REUDV�DOXGLGDV��SXHVWR�TXH�KDFLD�HO�DxR������IHFKD�DSUR[LPDGD�GHO�
QDFLPLHQWR�GH�+RPHUR��DFDHFLy�HO�DGYHQLPLHQWR�GH�OD�HVFULWXUD�HQ�
*UHFLD��$OJXQRV�HVWXGLRVRV�GHO�PXQGR�FOiVLFR�DILUPDQ�TXH�+RPHUR�QR�
IXH�XQD�SHUVRQD��DXQTXH�VH�GLJD�TXH�QDFLy�HQ�(VPLUQD��TXH�SDVy�VX�
YLGD�HQ�4XtRV�\�TXH�HUD�FLHJR���VLQR�TXH��HQ�WRUQR�D�HVH�QRPEUH��VH�
HVFRQGtD�HQ�UHDOLGDG�XQ�JUXSR�GH�SHUVRQDV�TXH��FRQ�HO�VHXGyQLPR�GH�
�+RPHUR���VH�SURSXVLHURQ�OD�YDVWD�WDUHD�GH�UHXQLU�WRGRV�ORV�WHVWLPRQLRV�
RUDOHV�GH�VX�SXHEOR�\�GH�VX�WLHPSR��6LQ�HPEDUJR��HVWD�WHVLV�DSHQDV�
WLHQH��HQ�OD�DFWXDOLGDG��GHIHQVRUHV��\�KD�TXHGDGR�FRPR�XQD�OH\HQGD�
PiV�GH�ODV�PXFKDV�TXH��D�WUDYpV�GH�ORV�WLHPSRV��VH�KDQ�LGR�WHMLHQGR�HQ�
GHUUHGRU�GH�OD�ILJXUD�GHO�LQVLJQH�SRHWD�+RPHUR��1DGLH�FRPR�pO�KD�
GHVFULWR�FRQ�PiV�GHWDOOH�HO�FDUiFWHU�\�OD�LGLRVLQFUDVLD�GH�ORV�KHOHQRV���

/2�0$6�%(//2�(1�81�&25$=21��

(O�SURSLR�+HVtRGR�QRV�GD�WHVWLPRQLR�HQ�VXV�REUDV�GH�OD�SHUVRQDOLGDG�GHO�
JUDQ�SRHWD�+RPHUR��&XHQWD�+HVtRGR�TXH��DO�PRULU�+RPHUR�D�
FRQVHFXHQFLD�GH�XQD�FDtGD��IXH�HQWHUUDGR�HQ�ORV�\��HQ�VX�WXPED��VH�
FRORFy�HO�HSLJUDPD�TXH�HO�SURSLR�SRHWD�KDEtD�FRPSXHVWR�SRFR�DQWHV�GH�
VX�DFFLGHQWH���$TXt�OD�VDJUDGD�FDEH]D�RFXOWD�OD�WLHUUD��DO�MHIH�GH�KpURHV��
DO�GLYLQR�+RPHUR���7DPELpQ�VH�GHEH�D�+HVtRGR�OD�H[SUHVLyQ��GLYLQR�
+RPHUR���OR�FXDO�LQGLFD�HO�UHFRQRFLPLHQWR�GH�XQ�SRHWD�SRU�OD�YLGD�\�OD�
REUD�GH�RWUR�SRHWD��$PERV�VH�FRQRFtDQ�OR�VXILFLHQWH�FRPR�SDUD�
UHVSHWDUVH��\�GH�HOOR�GD�WHVWLPRQLR�HO�GHEDWH�TXH�PDQWXYLHURQ�FRQ�
RFDVLyQ�GH�ORV�IDPRVRV�MXHJRV�I~QHEUHV��LQVWLWXLGRV�SRU�*DQtFWRU�HQ�
UHFXHUGR�GH�VX�SDGUH�$QILGDPDQWH��UH\�GH�(XEHD���\D�IDOOHFLGR��/RV�
KRPEUHV�PiV�VDELRV�IXHURQ�FRQYRFDGRV�SDUD�TXH�GHPRVWUDUDQ�VX�
VXSHULRULGDG�GH�FRQRFLPLHQWRV�DQWH�VX�DGYHUVDULR��3RU�ILQ��TXHGDURQ�



FRPR�~QLFRV�ILQDOLVWDV�+RPHUR�\�+HVtRGR��HVWH�~OWLPR�UHFRJH�HQ�VXV�
HVFULWRV�HO�PRPHQWR�HQ�TXH�DPERV�VH�LQTXLHUHQ�\�VH�UHVSRQGHQ��
+HVtRGR�SUHJXQWD���+LMR�GH�0HOHV��+RPHUR��TXH�FRQRFHV�ORV�GHVLJQLRV�
GH�ORV�GLRVHV��(D��GLPH�OR�SULPHUR�GH�WRGR��¢TXp�HV�OR�PHMRU�SDUD�ORV�
PRUWDOHV"���<�+RPHUR�UHVSRQGH����$QWH�WRGR��OR�PHMRU�SDUD�ORV�TXH�
KDELWDQ�VREUH�OD�WLHUUD�HV�QR�QDFHU��SHUR��VL�KDQ�QDFLGR��OR�PHMRU�HV�
DWUDYHVDU�OR�PiV�SURQWR�SRVLEOH�ODV�SXHUWDV�GHO�+DGHV���'H�QXHYR�
SUHJXQWD�+HVtRGR���(D��GLPH�WDPELpQ�HVWR��+RPHUR�VHPHMDQWH�D�ORV�
GLRVHV��¢TXp�SLHQVDV�TXH�HV�OR�PiV�EHOOR�HQ�HO�FRUD]yQ�GH�ORV�
PRUWDOHV"���<�+RPHUR�YXHOYH�D�FRQWHVWDUOH���&XDQGR�OD�DOHJUtD�UHLQH�HQ�
HO�SXHEOR�\�HQ�ODV�FDVDV�GH�ORV�FRPHQVDOHV�RLJDQ�DO�DHGR��VHQWDGRV�XQRV�
WUDV�RWURV��\�D�VX�ODGR�ODV�PHVDV�HVWpQ�OOHQDV�GH�SDQ�\�FDUQHV�\�HO�
HVFDQFLDGRU��VDFDQGR�OD�EHELGD�GH�OD�FUiWHUD��OD�OOHYH�\�OD�YLHUWD�HQ�ODV�
FRSDV��(VWR�PH�SDUHFH�TXH�HV�OR�PiV�EHOOR�HQ�XQ�FRUD]yQ����

1$9(*$17(�<�$9(1785(52��

&RPR�VH�YH��SRU�+HVtRGR�FRQRFHPRV�FLHUWRV�GDWRV�VREUH�+RPHUR�TXH�
GH�RWUR�PRGR�QR�VHUtD�SRVLEOH�LPDJLQDU��6L�DQDOL]DPRV�ODV�UHVSXHVWDV�
GHO�LQVLJQH�SRHWD��QR�SRGHPRV�PHQRV�TXH�UHFRQRFHU�VX�KRQGXUD�GH�
SHQVDPLHQWR�\��WDPELpQ��VX�SUHRFXSDFLyQ�SRU�TXH�OR�FRWLGLDQR�\�OR�
VHQFLOOR�QR�VH�FRQYLHUWH�HQ�DOJR�SULYDWLYR�SDUD�PXFKRV�GH�ORV�PRUWDOHV���
1R�REVWDQWH��OD�SRSXODULGDG�GH�+RPHUR�VH�GHEH�D�REUDV�FRPR�OD�
�2GLVHD��\�OD��,OtDGD���/D�SULPHUD�GH�HOODV�QDUUD�ODV�DYHQWXUDV�GHO�
PtWLFR�KpURH�JULHJR�2GLVHR��HO�PD\RU�GH�ORV�QDYHJDQWHV�GH�WRGD�OD�
KLVWRULD���

¢4XLpQ�HUD�2GLVHR��R�8OLVHV��FRPR�VH�OH�FRQRFH�GH�PDQHUD�PiV�
SRSXODU"����������DTXHO�YDUyQ�GH�PXOWLIRUPH�LQJHQLR�TXH��GHVSXpV�GH�
GHVWUXLU�OD�VDFUD�FLXGDG�GH�7UR\D��DQGXYR�SHUHJULQDQGR�ODUJXtVLPR�
WLHPSR��YLR�ODV�SREODFLRQHV�\�FRQRFLy�ODV�FRVWXPEUHV�GH�PXFKRV�
KRPEUHV�\�SDGHFLy�HQ�VX�iQLPR�JUDQ�Q~PHUR�GH�WUDEDMRV�HQ�VX�
QDYHJDFLyQ�SRU�HO�PDU��HQ�FXDQWR�SURFXUDED�VDOYDU�VX�YLGD�\�OD�YXHOWD�
GH�VXV�FRPSDxHURV�D�OD�SDWULD���$Vt�UHVSRQGH�+RPHUR�D�QXHVWUD�
SUHJXQWD��MXVWDPHQWH�DO�LQLFLR�GH�VX�REUD��\��HQ�VXFHVLYDV�SiJLQDV��
GHVFULELU�WRGDV�ODV�YLFLVLWXGHV��DYHQWXUDV�\�HYHQWRV�TXH�DFDHFHUiQ�D�
2GLVHR�\�VXV�FRPSDxHURV�KDVWD�OOHJDU�D�OD�LVOD�GH�,WDFD��TXH�WDO�HUD�VX�
SDWULD��/D��2GLVHD��HQWHUD�HV�OD�KLVWRULD�GH�XQ�JUDQ�DYHQWXUHUR��
SDUDGLJPD�GHO�FDUiFWHU�KHOpQLFR��TXH�FRQRFH�\�VDEH�XWLOL]DU�WRGD�XQD�
VHULH�GH�UHFXUVRV�FRQ�WDO�GH�FRQVHJXLU�DUULEDU�D�VX�LVOD�QDWDO��DTXt�OH�
HVSHUD�VX�ILHO�HVSRVD�3HQpORSH��RWUR�GH�ORV�SURWRWLSRV��SHUR�GH�DOFDQFH�
XQLYHUVDO��GH�OD�HQWHUH]D�GH�FDUiFWHU�GH�OD�PXMHU�JULHJD���

',26(6��*,*$17(6�<�0257$/(6��



/D��2GLVHD��FRQVWD�GH�YHLQWLFXDWUR�FDStWXORV��D�ORV�TXH�+RPHUR�
GHQRPLQD��5DSVRGLDV���&DGD�SDUWH�GHO�SRHPD�pSLFR��TXH�HO�UDSVRGD�
UHFLWDED�GH�XQ�WLUyQ��SRU�ORV�SXHEORV�JULHJRV��FRQVWLWXtD�XQD�
�5DSVRGLD���(Q�FDGD�XQD�GH�pVWDV�LQWHUYHQtD�DOJ~Q�GLRV�GHO�2OLPSR��\�QR�
VyOR�2GLVHR�MXQWR�FRQ�VXV�FRPSDxHURV��3RU�WDQWR��VRQ�WDQ�
SURWDJRQLVWDV�GH�ODV��5DSVRGLDV��GH�+RPHUR�ORV�GLRVHV�FRPR�ORV�
PRUWDOHV��<��HQ�OD��5DSVRGLD��QRYHQD��HO�SHUVRQDMH�GH�PD\RU�
LPSRUWDQFLD�HV�XQ�&tFORSH��KLMR�GHO�JUDQ�3RVHLGyQ��GLRV�GH�ODV�DJXDV��
OODPDGR�3ROLIHPR��TXLHQ��DO�GHFLU�GH�+RPHUR��HUD�XQ��YDUyQ�JLJDQWHVFR��
VROLWDULR��TXH�HQWHQGtD�HQ�DSDFHQWDU�UHEDxRV�OHMRV�GH�ORV�GHPiV�
KRPEUHV��VLQ�WUDWDUVH�FRQ�QDGLH��\�DSDUWDGR�GH�WRGRV�RFXSDED�VX�iQLPR�
HQ�FRVDV�LQLFXDV��(UD�XQ�PRQVWUXR�KRUULEOH�\�QR�VH�DVHPHMDED�D�ORV�
KRPEUHV�TXH�YLYHQ�GH�SDQ��VLQR�D�XQD�VHOYRVD�FLPD�TXH�HQWUH�DOWRV�
PRQWHV�VH�UHSUHVHQ�WDVH�DLVODGD�GH�ODV�GHPiV�FXPEUHV����

3RU�WDQWR��HO�OLEUR�GH�+RPHUR�QR�VyOR�HV�XQD�HSRSH\D��HQ�HVWH�FDVR�GH�
OD�JXHUUD�GH�7UR\D���VLQR�TXH�WDPELpQ�FRQWLHQH�GDWRV�PLWROyJLFRV�GH�
JUDQ�LQWHUpV��VLQ�ORV�TXH�DSHQDV�VH�VDEUtD�JUDQ�FRVD�GH�ORV�DWULEXWRV�GH�
ODV�GLYHUVDV�GHLGDGHV��GH�VX�SRGHU�\�GH�VXV�FXLWDV��7DPELpQ�VH�UHIOHMD�
HQ�OD��2GLVHD��HO�PXQGR�DQtPLFR�GH�VXV�SURWDJRQLVWDV�PRUWDOHV��OR�TXH�
KDFH�TXH�HVWD�FpOHEUH�REUD�KD\D�VLGR�FRQVLGHUDGD��HQ�RFDVLRQHV��FRPR�
XQD�PXHVWUD�GH�ODV�PHMRUHV�GHVFULSFLRQHV�SVLFROyJLFDV�GH�WRGRV�ORV�
WLHPSRV���

3$/$%5$6�6$%,$6��

'HVGH�XQ�SXQWR�GH�YLVWD�OLWHUDULR��WDPELpQ�VH�KD�FDWDORJDGR�D�OD�
�2GLVHD��FRPR�XQD�REUD�PDHVWUD�GH�OD�OLWHUDWXUD�XQLYHUVDO��FRQ�VX�
DUJXPHQWR�VLHPSUH�LQWHUHVDQWH�\�FRQ�VXV�GHVFULSFLRQHV�SOHQDV�GH�
OLULVPR��0XFKRV�SDVDMHV�FRUURERUDQ�OR�DSXQWDGR�\�DVHYHUDQ�OD�VDELGXUtD�
GHO�KpURH�2GLVHR��&XDQGR�pVWH�OOHJy�D�OD�FRUWH�GHO�UH\�$OFtQRR�IXH�
WDFKDGR�GH�HQJUHtGR�\��DO�LQVWDQWH��UHSOLFy�D�VX�GHWUDFWRU�FRQ�SDODEUDV�
ILUPHV�\�SUHFLVDV���0DO�KDEODVWH�\�PH�SDUHFHV�XQ�LQVHQVDWR��/RV�GLRVHV�
QR�KDQ�UHSDUWLGR�GH�LJXDO�PRGR�D�WRGRV�ORV�KRPEUHV�VXV�DPDEOHV�
SUHVHQWHV��KHUPRVXUD��LQJHQLR�\�HORFXHQFLD��+RPEUH�KD\�TXH��LQIHULRU�
SRU�VX�DVSHFWR��UHFLEH�GH�XQD�GHLGDG�HO�DGRUQR�GH�OD�IDFXQGLD�\�\D�
WRGRV�VH�FRPSODFHQ�HQ�PLUDUOR��FXDQGR�ORV�DUHQJD�FRQ�ILUPH�YR]�\�
VXDYH�PRGHVWLD��\�OH�FRQWHPSODQ�FRPR�D�XQ�QXPHQ�VL�SRU�OD�GXGDG�
DQGD��PLHQWUDV�TXH��SRU�HO�FRQWUDULR��RWUR�VH�SDUHFH�D�ORV�LQPRUWDOHV�
SRU�VX�H[WHULRU�\�QR�WLHQH�GRQDLUH�DOJXQR�HQ�VXV�GLFKRV��$Vt�WX�DVSHFWR�
HV�GLVWLQJXLGR�\�XQ�GLRV�QR�WH�KDEUtD�FRQILJXUDGR�GH�RWUD�VXHUWH��PDV�WX�
LQWHOLJHQFLD�HV�UXGD��0H�KDV�PRYLGR�HO�iQLPR�HQ�HO�SHFKR�FRQ�GHFLUPH�
FRVDV�LQFRQYHQLHQWHV��1R�VR\�LJQRUDQWH�HQ�ORV�MXHJRV��FRPR�W~�DILUPDV��
DQWHV�SLHQVR�TXH�QR�PH�SRGtDQ�FRQWDU�HQWUH�ORV�SULPHURV�PLHQWUDV�WXYH�
FRQILDQ]D�HQ�PL�MXYHQWXG�\�HQ�PLV�PDQRV��$KRUD�PH�KDOOR�DJRELDGR�SRU�



OD�GHVJUDFLD�\�ODV�IDWLJDV��SXHV�KH�WHQLGR�TXH�VXIULU�PXFKR��\D�
FRPEDWLHQGR�FRQ�ORV�KRPEUHV��\D�VXUFDQGR�ODV�WHPLEOHV�RODV��3HUR�D~Q�
DVt��VLTXLHUD�KD\D�SDGHFLGR�JUDQ�FRSLD�GH�PDOHV��SUREDUp�OD�PDQR�HQ�ORV�
MXHJRV��WXV�SDODEUDV�IXHURQ�PRUGDFHV�\�PH�LQFLWDVWH�DO�SURIHULUODV���

5(63/$1'(&,(17(�2/,032��

/D��,OtDGD��QDUUD�ORV�VLQJXODUHV�KHFKRV�DFDHFLGRV�FRQ�RFDVLyQ�GHO�VLWLR�D�
OD�FLXGDG�GH�7UR\D��(O�SURWDJRQLVWD�SULQFLSDO�HV�HO�FpOHEUH�KpURH�
$TXLOHV��KLMR�GH�OD�QHUHLGD�7HWLV��TXLHQ��DO�QDFHU��VXPHUJLy�WRGR�HO�
FXHUSR�GHO�QLxR��H[FHSWR�OD�SDUWH�GHO�WDOyQ�SRU�GRQGH�OR�VXMHWDED��HQ�
ODV�DJXDV�GH�OD�SHVWLOHQWH�/DJXQD�(VWLJLD�SDUD�KDFHUOH�LQYXOQHUDEOH���

3RU�ODV�SiJLQDV�GH�HVWH�VLQJXODU�SRHPD��FRPSXHVWR�SRU�YHLQWLFXDWUR�
FDQWRV���GHVILODQ�KpURHV�\�GLRVHV�FRQ�VXV�TXHUHQFLDV�\�VXV�FXLWDV��
7DPELpQ�VH�QRPEUD�HQ�YDULDV�RFDVLRQHV�OD�PRUDGD�iXUHD�GH�ORV�GLRVHV��
HV�GHFLU��HO�JUDQ�2OLPSR��(VWH�HV�XQ�OXJDU�DO�TXH�HO�SRHWD�OOHQD�GH�
HStWHWRV��SXHV�OR�OODPD��GLODWDGR�2OLPSR�����UHVSODQGHFLHQWH�2OLPSR���
�QHYDGR�2OLPSR����HQFXPEUDGR�2OLPSR�����6LQ�HPEDUJR��WRGR�HO�OLEUR�VH�
KDOOD�VDOSLFDGR�GH�SHOHDV��GHVDYHQHQFLDV��DJUHVLYLGDG�\�EHOLFRVLGDG��(O�
JUDQ�$TXLOHV�HV�LPSODFDEOH�FRQ�WRGRV�ORV�TXH�OXFKDQ�FRQWUD�HO��SRUTXH�
ORV�GLRVHV�OH�SURWHJHQ��3HUR��PX\�OHMRV�GHO�FRPEDWH��VH�HQDPRUy�GH�
3ROL[HQD��KLMD�GH�3UtDPR�\�GH�+pFXED�\��SUHYLR�DVHQWLPLHQWR�SDWHUQR��
VH�GLVSXVR�D�FDVDUVH�FRQ�OD�PXFKDFKD��OR�FXDO�VLPEROL]DED�HO�FHVH�GH�OD�
ULYDOLGDG�HQWUH�WUR\DQRV�\�JULHJRV��(O�PLVPR�GtD�GH�VX�ERGD��3DULV�OH�
GLVSDUy�XQD�IOHFKD�GLULJLGD�D�VX�WDOyQ��DO�~QLFR�OXJDU�GH�VX�FXHUSR�TXH�
HUD�YXOQHUDEOH���\�HO�JUDQ�KpURH�$TXLOHV���HO�GH�ORV�SLHV�OLJHURV���PXULy���

7RGD�OD��,OtDGD��HV��SXHV��XQD�HVSHFLH�GH�UHODWR�HQ�HO�TXH�VH�LQWHQWD�
GHVFULELU�OD�IXHU]D�\�HO�YDORU�GH�VX�SURWDJRQLVWD�SULQFLSDO��DVt�FRPR�OD�
DXVHQFLD�GH�FRQWHPSODFLRQHV�SDUD�FRQ�VXV�HQHPLJRV��HV�OD�QDUUDFLyQ�GH�
OD��FyOHUD�GH�$TXLOHV����

32(7$�/$7,12��

(O�YDVWR�SRHPD�OD��(QHLGD���GHO�JUDQ�SRHWD�ODWLQR�9LUJLOLR��HVWi�
FRPSXHVWR�SRU�GRFH�OLEURV��UHSDUWLGRV�HQ�GRV�PLWDGHV�ELHQ�
GLIHUHQFLDGDV��/D�DFFLyQ�GH�ORV�VHLV�SULPHURV�FDQWRV��TXH��SRU�OR�GHPiV��
IRUPDQ�FDGD�XQR�GH�HOORV�XQ�XQLYHUVR��XQD�HVSHFLH�GH�DYHQWXUD�
FRPSOHWD��VL�VH�PH�SHUPLWH�OD�H[SUHVLyQ���WUDQVFXUUH�D�OR�ODUJR�GH�PiV�
GH�PHGLD�GRFHQD�GH�DxRV�\�WRGR�VH�GHVDUUROOD�HQ�OXJDUHV�PX\�GLYHUVRV��
\�PX\�GLVWDQWHV�HQWUH�Vt��0LHQWUDV�TXH�ORV�VHLV�UHVWDQWHV�OLEURV�
SUHVHQWDQ�XQ�UHODWR�XUGLGR�HQ�XQ�PLVPR�HVSDFLR�JHRJUiILFR��\�DFDHFLGR�
HQ�XQ�WLHPSR�PtQLPR��HQ�DSHQDV�XQDV�VHPDQDV��/DV�GLIHUHQFLDV�HQWUH�
DPEDV�SDUWHV�KDQ�GDGR�SLH�D�QXPHURVDV�OXFXEUDFLRQHV�\�GLVTXLVLFLRQHV��



SRU�SDUWH�GH�OD�PD\RUtD�GH�ORV�HVWXGLRVRV�GH�ORV�DXWRUHV�FOiVLFRV�\�VXV�
REUDV���

$XQTXH�VH�VDEH�TXH�9LUJLOLR�QDFLy�HQ�OD�*DOLD�&LVDOSLQD��OXJDU�FHUFDQR�D�
0DQWXD��VLQ�HPEDUJR��WDPELpQ�ORV�GLYHUVRV�LQYHVWLJDGRUHV�GH�VXV�REUDV�
VH�KDQ�SUHRFXSDGR�SRU�FRQRFHU�VXV�RUtJHQHV�PiV�SULPLJHQLRV��<��DVt��VH�
KD�HVSHFXODGR�FRQ�OD�LGHD�GH�TXH�9LUJLOLR�HUD�GH�RULJHQ�OLJXU��RWUDV�
YHUVLRQHV�H[SOLFDQ�TXH�VX�RULJHQ�HUD�FpOWLFR��\�DOJXQRV�HWQyORJRV�GH�
SUHVWLJLR�KDQ�GHIHQGLGR�OD�WHRUtD�GH�TXH�9LUJLOLR�HUD�GH�RULJHQ�HWUXVFR��
6LQ�HPEDUJR��HQ�OR�TXH�D�QRVRWURV�UHVSHFWD��QRV�SUHRFXSD��HQ�HVWH�KLF�
HW�QXQF��OR�TXH�HO�SURSLR�9LUJLOLR�SHQVDED�GH�VX�REUD�\��SDUD�HOOR��QDGD�
PiV�DSURSLDGR�TXH�HVFXFKDU�HO�HSLWDILR�TXH�HO�SRHWD�FRPSXVR�SUy[LPR�
D�PRULU���1DFt�HQ�0DQWXD�\�KH�PXHUWR�HQ�&DODEULD��'XUDQWH�PL�YLGD�
FDQWp�D�ORV�SDVWRUHV��D�ORV�FDPSRV�\�D�ORV�KpURHV���9LUJLOLR��SRU�OR�
GHPiV��LQWHQWy�HQ�VX��(QHLGD��GHVFULELU�OD�JXHUUD�FRPR�HO�SHRU�GH�ORV�
KRUURUHV��DXQTXH�OH�SDUHFLHUD�LQHYLWDEOH��\�VLQWLy�FRPSDVLyQ�SRU�
TXLHQHV�WXYLHURQ�TXH�SDUWLFLSDU�HQ�OD�OXFKD��IXHUDQ�GHO�EDQGR�TXH�
IXHUDQ��'HVGH�DUULED�ORV�PtVHURV�WUR\DQRV���WHFKRV��WRUUHV�\�DOPHQDV�
GHVKDFtDQ���\��YLpQGRVH�OD�PXHUWH�\D�HQ�ODV�PDQRV����FRQ�HOODV�D�ORV�
JULHJRV�UHVLVWtDQ����YLJDV��GR�HQ�RUR�HVFXGRV�VREHUDQRV���GH�VXV�
DEXHORV�\�HO�EODVyQ�WHQtDQ����FRQ�TXH�LQPRUWDO�UHQRPEUH�SURFXUDEDQ����
VREUH�VXV�HQHPLJRV�DUURMDEDQ���

0(025,$�'(�6,�0,602��

(Q�FXDQWR�D�2YLGLR��VDEHPRV�GH�pO�PXFKR�PiV�TXH�GH�FXDOTXLHU�RWUR�
HVFULWRU�ODWLQR��SXHV�HQ�PXFKDV�GH�VXV�REUDV�DSDUHFHQ�VXILFLHQWHV�GDWRV�
GH�VX�YLGD��3RU�ORV�GHPiV��VH�OH�UHFRQRFH�FRPR�XQR�GH�ORV�FUHDGRUHV�GH�
OD��HOHJtD�GH�FDUiFWHU�DXWRELRJUiILFR���(O�PLVPR�2YLGLR�VH�OODPD�D�Vt�
PLVPR��FDQWRU�GH�ORV�GHOLFDGRV�DPRUHV���\�DFODUD�TXH�VX�SDWULD��HV�
6XOPRQD��FLXGDG�GH�$EUX]]R�&LWHULRU���TXH�GLVWD�QRYHQWD�PLOODV�GH�
5RPD�\�DEXQGD�HQ�IUHVFRV�\�ULTXtVLPRV�PDQDQWLDOHV��$OOt�QDFt��HQ�HO�DxR�
HQ�TXH�SHUHFLHURQ�GRV�FyQVXOHV�FRQ�XQD�PXHUWH�LJXDO�����GH�PDU]R�GHO�
DxR����D��&�������

4XLQFH�OLEURV�FRPSRQHQ��/DV�0HWDPRUIRVLV��\��HQ�WRGRV�HOORV��DSDUHFHQ�
GLRVHV�\�KpURHV�\�GHPiV�SHUVRQDMHV�PLWROyJLFRV��FDGD�FXDO�FRQ�VXV�
SURSLDV�OH\HQGDV��(O�SULPHU�OLEUR�H[SRQH�FyPR�VH�IRUPy�HO�PXQGR�D�
SDUWLU�GHO�FDRV�\��DO�PLVPR�WLHPSR��VH�GD�FXHQWD�GH�OD�FUHDFLyQ�GH�ORV�
VHUHV�KXPDQRV���$QWHV�GH�H[LVWLU�HO�PDU��OD�WLHUUD�\�HO�FLHOR��FRQWLQHQWHV�
GH�WRGR��H[LVWtD�HO�FDRV��(O�6RO�QR�LOXPLQDED�D~Q�HO�PXQGR��7RGDYtD�OD�
/XQD�QR�HVWDED�VXMHWD�D�VXV�YLFLVLWXGHV��/D�7LHUUD�QR�VH�HQFRQWUDED�
WRGDYtD�VXVSHQVD�HQ�HO�YDFtR��R�WDO�YH]�TXLHWD�SRU�VX�SURSLR�SHVR����

/RV�GHPiV�OLEURV�FRQWLHQHQ�ODV�PiV�IDEXORVDV�OH\HQGDV�GH�WRGD�OD�
PLWRORJtD��\�VH�QDUUDQ�ODV�GLVWLQWDV�DYHQWXUDV�DPRURVDV�GHO�SRGHURVR��\�



HQDPRUDGL]R��=HXV��7DPELpQ�KD\�XQ�SDVDMH�HQ�HO�TXH�VH�GHVFULEH�OD�
OH\HQGD�GH�)DHWyQ�TXH�LQWHQWy�FRQGXFLU�HO�FDUUR�GHO�6RO��SHUR�QR�VXSR�
VXMHWDU�ODV�EULGDV�\�DEUDVy�OD�WLHUUD�HQWHUD���(O�PLVPR�HV�PXHUWR�SRU�XQ�
UD\R��\�VX�GHVGLFKD�KLHUH�D�VX�SURSLD�IDPLOLD��VXV�KHUPDQDV�VH�
FRQYLHUWHQ�HQ�iUEROHV�\�&LFQR��VX�SDULHQWH��HQ�FLVQH��+DVWD�HO�SURSLR�
6RO��SURJHQLWRU��VHJ~Q�OD�OH\HQGD��GH�)DHWyQ��VH�HQWULVWHFH�SRU�OD�
PXHUWH�GH�VX�KLMR�\�SURILHUH�ODPHQWRV��D�OD�YH]�TXH�EXVFD�FRQVXHOR��
(QWUHWDQWR��HO�6RO��GRORULGR�SRU�OD�SpUGLGD�GH�VX�KLMR��HPSDOLGHFLy��<�
WRGR�HO�XQLYHUVR�KXER�GH�FRQOOHYDU�VX�SHQD���(QWRQFHV��OD�7LHUUD�TXHGy�
VXPLGD�HQ�SURIXQGD�RVFXULGDG�\�WXYR�TXH�LQWHUYHQLU�HO�SURSLR�=HXV��D�
LQVWDQFLDV�GH�ORV�KXPDQRV��DQWH�HO�6RO�SDUD�TXH�YROYLHUD�D�DOXPEUDUOD���

/$�0,72/2*,$�%,%/,&$��/$�&5($&,21��

<DKYp��HO�'LRV�~QLFR�GHO�7HVWDPHQWR��GH�OD�%LEOLD��HO�TXH�QR�WLHQH�
SULQFLSLR�QL�ILQ��HV�HO�FUHDGRU��SRU�VX�~QLFD�YROXQWDG��GHO�8QLYHUVR��(Q�VX�
SULPHU�GtD�GH�WUDEDMR��FUHD�ORV�FLHORV�\�OD�7LHUUD�FRPR�SODQHWD�WDPELpQ�
~QLFR��*pQHVLV��������KDFLHQGR�TXH�DSDUH]FD�OD�OX]�VHSDUDGD�GH�ODV�
WLQLHEODV��DO�PRGR�SHUVD���$O�SULQFLSLR�FUHy�'LRV�ORV�FLHORV�\�OD�7LHUUD��/D�
7LHUUD�HVWDED�FRQIXVD�\�YDFtD�\�ODV�WLQLHEODV�FXEUtDQ�OD�ID]�GHO�DELVPR��
SHUR�HO�HVStULWX�GH�'LRV�VH�FHUQtD�VREUH�OD�VXSHUILFLH�GH�ODV�DJXDV��'LMR�
'LRV��KD\�OX]��\�KXER�OX]��<�YLR�'LRV�VHU�EXHQD�OD�OX]��\�OD�VHSDUy�GH�ODV�
WLQLHEODV��\�D�OD�OX]�OODPy�GtD��\�D�ODV�WLQLHEODV�QRFKH��\�KXER�WDUGH�\�
PDxDQD��GtD�SULPHUR���(Q�HO�VHJXQGR�VHSDUD�ODV�DJXDV�GH�DEDMR�GHO�
ILUPDPHQWR�GH�ODV�TXH�HVWDEDQ�HQFLPD�GHO�ILUPDPHQWR���+D\D�
ILUPDPHQWR�HQ�PHGLR�GH�ODV�DJXDV��TXH�VHSDUH�XQDV�GH�RWUDV��\�DVt�IXH��
(�KL]R�'LRV�HO�ILUPDPHQWR�VHSDUDQGR�DJXDV�GH�DJXDV��ODV�TXH�HVWDEDQ�
GHEDMR�GHO�ILUPDPHQWR�GH�ODV�TXH�HVWDEDQ�VREUH�HO�ILUPDPHQWR��<�YLR�
'LRV�VHU�EXHQR��/ODPy�'LRV�DO�ILUPDPHQWR�FLHOR�\�KXER�QRFKH�\�
PDxDQD��VHJXQGR�GtD���(Q�HO�WHUFHUR�KDFH�TXH�DSDUH]FD�OD�WLHUUD�ILUPH��
\�VREUH�HOOD�FUH]FDQ�ODV�SODQWDV���-~QWHQVH�HQ�XQ�OXJDU�ODV�DJXDV�GH�
GHEDMR�GH�ORV�FLHORV��\�DSDUH]FD�OR�VHFR��6H�KL]R��\�VH�MXQWDURQ�ODV�DJXDV�
GH�GHEDMR�GH�ORV�FLHORV�HQ�VXV�OXJDUHV�\�DSDUHFLy�OR�VHFR��\�D�OR�VHFR�
OODPy�'LRV�WLHUUD��\�D�OD�UHXQLyQ�GH�ODV�DJXDV��PDUHV��<�YLR�'LRV�VHU�
EXHQR��'LMR�OXHJR��+DJD�EURWDU�OD�WLHUUD�KLHUED�YHUGH��KLHUED�FRQ�
VHPLOOD��\�iUEROHV�IUXWDOHV�FDGD�XQR�FRQ�VX�IUXWR��VHJ~Q�VX�HVSHFLH��\�
FRQ�VX�VLPLHQWH��VREUH�OD�WLHUUD��<�DVt�IXH��<�SURGXMR�OD�WLHUUD�KLHUED�
YHUGH��KLHUED�FRQ�VHPLOOD��\�iUEROHV�GH�IUXWR�FRQ�VHPLOOD�FDGD�XQR��9LR�
'LRV�VHU�EXHQR���(Q�HO�FXDUWR��HO�LQJHQLRVR�<DKYp�VHSDUD�OD�OX]�GH�ODV�
WLQLHEODV��FRVD�TXH�\D�VH�VXSRQH�HVWDED�KHFKD�HO�GtD�SULPHUR���FUHD�ODV�
HVWUHOODV�\�ORV�DVWURV��GHGLFDQGR�HVSHFLDO�DWHQFLyQ�D��GRV�OXPLQDULDV�
PD\RUHV����HO�6RO�\�OD�/XQD���+D\D�HQ�HO�ILUPDPHQWR�GH�ORV�FLHORV�
OXPEUHUDV�SDUD�VHSDUDU�HO�GtD�GH�OD�QRFKH��\�VHUYLU�GH�VHxDOHV�D�
HVWDFLRQHV��GtDV�\�DxRV��\�OX]FDQ�HQ�HO�ILUPDPHQWR�GH�ORV�FLHORV�SDUD�
DOXPEUDU�OD�7LHUUD��<�DVt�IXH��+L]R�'LRV�ORV�GRV�JUDQGHV�OXPLQDUHV��HO�



PD\RU�SDUD�SUHVLGLUi�DO�GtD��\�HO�PHQRU�SDUD�SUHVLGLUi�D�OD�QRFKH�\�D�ODV�
HVWUHOODV��\�ORV�SXVR�HQ�HO�ILUPDPHQWR�GH�ORV�FLHORV�SDUD�DOXPEUDU�OD�
7LHUUD�\�SUHVLGLU�DO�GtD�\�D�OD�QRFKH��\�VHSDUDU�OD�OX]�GH�ODV�WLQLHEODV��<�
YLR�'LRV�VHU�EXHQR��\�KXER�WDUGH�\�PDxDQD��GtD�FXDUWR�����
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(Q�HO�TXLQWR��<DKYp�FUHD�WRGRV�ORV�DQLPDOHV�PDULQRV�\�WRGDV�ODV�DYHV��
VDOWiQGRVH�GH�XQ�JROSH�HO�PiV�ODUJR�\�FRQFDWHQDGR�FDPLQR�GH�OD�
HYROXFLyQ�SHUPDQHQWH���+LHUYDQ�GH�DQLPDOHV�ODV�DJXDV�\�YXHOHQ�VREUH�
OD�7LHUUD�DYHV�EDMR�HO�ILUPDPHQWR�GH�ORV�FLHORV��<�DVt�IXH��<�FUHy�'LRV�ORV�
JUDQGHV�PRQVWUXRV�GHO�DJXD�\�WRGRV�ORV�DQLPDOHV�TXH�EXOOHQ�HQ�HOOD��
VHJ~Q�VX�HVSHFLH��\�WRGDV�ODV�DYHV�DODGDV��VHJ~Q�VX�HVSHFLH��<�YLR�'LRV�
VHU�EXHQR��\�ORV�EHQGLMR��GLFLHQGR���3URFUHDG�\�PXOWLSOLFDRV�\�KHQFKLG�
ODV�DJXDV�GHO�PDU��\�PXOWLSOtTXHQVH�VREUH�OD�7LHUUD�ODV�DYHV���<�KXER�
WDUGH�\�PDxDQD��GtD�TXLQWR���(Q�HO�VH[WR�FUHD�HO�UHVWR�GH�OD�IDXQD�
WHUUHVWUH�DFWXDO��WDPELpQ�GH�JROSH��DxDGLHQGR�XQD�SDUHMD�GH�VHUHV�
KXPDQRV�TXH��D�GLIHUHQFLD�GHO�UHVWR�GH�ORV�VHUHV�YLYRV��GHEHUtDQ�
HQFDUJDUVH�SRU�VX�FXHQWD�GH�OD�WDUHD�GH�VX�PXOWLSOLFDFLyQ���%URWH�OD�
WLHUUD�VHUHV�DQLPDGRV�VHJ~Q�VX�HVSHFLH��JDQDGRV��UHSWLOHV�\�EHVWLDV�GH�
OD�WLHUUD�VHJ~Q�VX�HVSHFLH��<�DVt�IXH��+L]R�'LRV�WRGDV�ODV�EHVWLDV�GH�OD�
WLHUUD�VHJ~Q�VX�HVSHFLH��ORV�JDQDGRV�VHJ~Q�VX�HVSHFLH�\�WRGRV�ORV�
UHSWLOHV�GH�OD�WLHUUD�VHJ~Q�VX�HVSHFLH��<�YLR�'LRV�VHU�EXHQR��'tMRVH�
HQWRQFHV�'LRV���+DJDPRV�DO�KRPEUH�D�QXHVWUD�LPDJHQ�\�D�QXHVWUD�
VHPHMDQ]D��SDUD�TXH�GRPLQH�VREUH�ORV�SHFHV�GHO�PDU��VREUH�ODV�DYHV�GHO�
FLHOR��VREUH�ORV�JDQDGRV�\�VREUH�WRGDV�ODV�EHVWLDV�GH�OD�WLHUUD�\�VREUH�
FXDQWRV�DQLPDOHV�VH�PXHYDQ�VREUH�HOOD���<�FUHy�'LRV�DO�KRPEUH�D�
LPDJHQ�VX\D��D�LPDJHQ�GH�'LRV�OR�FUHy��\�ORV�FUHy�PDFKR�\�KHPEUD��\�
ORV�EHQGLMR�'LRV�GLFLpQGROHV���3URFUHDG�\�PXOWLSOLFDRV�\�KHQFKLG�OD�
WLHUUD��VRPHWHGOD�\�GRPLQDG�VREUH�ORV�SHFHV�GHO�PDU��VREUH�ODV�DYHV�GHO�
FLHOR�\�VREUH�ORV�JDQDGRV�\�VREUH�WRGR�FXDQWR�YLYH�\�VH�PXHYH�VREUH�OD�
WLHUUD��'LMR�WDPELpQ�'LRV���$Kt�RV�GR\�FXDQWDV�KLHUEDV�GH�VHPLOOD�KD\�
VREUH�OD�ID]�GH�OD�WLHUUD�WRGD��\�FXDQWRV�iUEROHV�SURGXFHQ�IUXWR�GH�
VLPLHQWH��SDUD�TXH�WRGRV�RV�VLUYDQ�GH�DOLPHQWR��7DPELpQ�D�WRGRV�ORV�
DQLPDOHV�GH�OD�7LHUUD�\�D�WRGDV�ODV�DYHV�GHO�FLHOR��\�D�WRGRV�ORV�YLYLHQWHV�
TXH�VREUH�OD�7LHUUD�HVWiQ�\�VH�PXHYHQ�OHV�GR\�SDUD�FRPLGD�FXDQWR�GH�
YHUGH�KLHUED�OD�WLHUUD�SURGXFH���<�DVt�IXH��<�YLR�'LRV�VHU�PX\�EXHQR�
FXDQWR�KDEtD�KHFKR��\�KXER�WDUGH�\�PDxDQD��GtD�VH[WR���7HUPLQDGD�OD�
RUGHQDGD�ODERU�GH�FUHDFLyQ��<DKYp�GHFLGH�KDFHU�XQ�QXHYR�GtD��
GHGLFiQGROR�D�VX�PHUHFLGR�GHVFDQVR��HO�LPSRUWDQWH�GtD�VpSWLPR��TXH�
VHUtD�XQ�GtD�WDQ�VDJUDGR�FRPR�OR�HUD�HO�Q~PHUR�VLHWH�GH�ORV�KHEUHRV��
$Vt�IXHURQ�DFDEDGRV�ORV�FLHORV�\�OD�7LHUUD�\�WRGR�VX�FRUWHMR��<�UHPDWDGD�
HQ�HO�GtD�VH[WR�WRGD�OD�REUD�TXH�KDEtD�KHFKR��GHVFDQVy�'LRV�HQ�HO�
VpSWLPR�GtD�GH�FXDQWR�KLFLHUD��\�EHQGLMR�DO�GtD�VpSWLPR�\�OR�VDQWLILFy��
SRUTXH�HQ�pO�GHVFDQVy�'LRV�GH�FXDQWR�KDEtD�FUHDGR�\�KHFKR��(VWH�HV�HO�



RULJHQ�GH�ORV�FLHORV�\�OD�7LHUUD�FXDQGR�IXHURQ�KHFKRV��7UDV�OD�VHPLOyJLFD�
H[SOLFDFLyQ�JHRFpQWULFD�GH�OD�IDEULFDFLyQ�XQLYHUVDO�TXH�GHEtD�VHUYLU�WDQ�
VyOR�GH�FRPSOHPHQWR�D�QXHVWUR�VROLWDULR�SODQHWD��OD�%LEOLD�VLJXH�
QDUUDQGR�FRQ�PiV�GHWDOOH�ODV�RSHUDFLRQHV�TXH�OOHYDURQ�DO�UHPDWH�GH�OD�
REUD�GLYLQD��OD�FUHDFLyQ�GHO�SULPHU�KRPEUH��FRPSXHVWR�SRU�<DKYp�HQ�
DUFLOOD�PRGHODGD�SRU�VX�PDQR�\�DQLPDGR�FRQ�VX�VRSOR�GLYLQR��VLJXLHQGR�
OD�WUDGLFLyQ�GH�OD�]RQD��TXH�KDFtD�TXH�ORV�GLRVHV�FUHDUDQ�GHO�EDUUR�GHO�
VXHOR�D�VXV�VHUHV�WHUUHVWUHV��FRPR�\D�VH�KDEtD�FRQWDGR�HQ�ODV�OH\HQGDV�
GH�0HVRSRWDPLD�\�HQ�(JLSWR��3HUR��DO�PLVPR�WLHPSR�TXH�VH�SRQtD�HQ�
PDUFKD�OD�KXPDQLGDG��<DKYp�QR�FHVDED�GH�WUDEDMDU�HQ�EHQHILFLR�GH�VX�
FUHDFLyQ��\�VH�HVIRU]DED�SRU�UHXQLU�OD�PiV�IORUD��SODQWDQGR�ORV�PiV�ULFRV�
\�KHUPRVRV�YHJHWDOHV�SDUD�IRUPDU�XQ�MDUGtQ�LQLJXDODEOH��HO�OXJDU�
HVFRJLGR�SDUD�VX�FULDWXUD��HO�(GpQ���
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�$O�WLHPSR�GH�KDFHU�<DKYp�'LRV�OD�7LHUUD�\�ORV�FLHORV��QR�KDEtD�D~Q�
DUEXVWR�DOJXQR�HQ�HO�FDPSR��QL�JHUPLQDED�OD�WLHUUD�KLHUEDV��SRU�QR�
KDEHU�WRGDYtD�OORYLGR�<DKYp�'LRV�VREUH�OD�WLHUUD��QL�KDEHU�WRGDYtD�
KRPEUH�TXH�OD�ODEUDVH��QL�YDSRU�DFXRVR�TXH�VXELHUD�GH�OD�WLHUUD�SDUD�
UHJDU�WRGD�OD�VXSHUILFLH�FXOWLYDEOH��0RGHOy�<DKYp�'LRV�DO�KRPEUH�GH�OD�
DUFLOOD�\�OH�LQVSLUy�HQ�HO�URVWUR�DOLHQWR�GH�YLGD��\�IXH�DVt�HO�KRPEUH�VHU�
DQLPDGR��3ODQWy�OXHJR�<DKYp�'LRV�XQ�MDUGtQ�HQ�(GpQ��DO�RULHQWH��\�DOOt�
SXVR�DO�KRPEUH�D�TXLHQ�IRUPDUD���<�HO�*pQHVLV�GD�XQD�GHVFULSFLyQ�
SUROLMD�GH�DTXHO�WHUULWRULR�PDUDYLOORVR��WDQ�GHWDOODGD�TXH�PXFKRV�KDQ�
VLGR�ORV�EDOGtRV�LQWHQWRV�GH�ORV�FUpGXORV�SRU�LQWHQWDU�VLWXDU�HO�EtEOLFR�
SDUDtVR�WHUUHQDO�HQ�QXHVWUD�JHRJUDItD�UHDO��'LFH�OD�%LEOLD�TXH�GHO�(GpQ�
VDOtD�XQ�UtR�TXH�VH�SDUWtD�HQ�FXDWUR�EUD]RV��HO�SULPHUR�OODPDGR�3LVyQ��
TXH�HV�HO�TXH�URGHD�WRGD�OD�WLHUUD�GH�(YLOD��GRQGH�DEXQGD�HO�RUR��HO�
EHGHOLR�\�HO�iJDWD��HO�EHGHOLR�HUD�XQD�JRPRUUHVLQD�HQWRQFHV�PX\�
DSUHFLDGD�SRU�VX�DURPD���HO�VHJXQGR�OODPDGR�*XLMy��TXH�HV�HO�TXH�
URGHD�WRGD�OD�WLHUUD�GH�&XV��HO�WHUFHUR�OODPDGR�7LJULV�\�FRUUH�SRU�WLHUUDV�
GHO�RULHQWH�GH�$VLULD��HO�FXDUWR��FRPR�UHVXOWD�QDWXUDO�VXSRQHU��WLHQH�
REOLJDWRULDPHQWH�TXH�VHU�HO�(XIUDWHV��(Q�HVWH�MDUGtQ�GHO�(GpQ�GHVWDFDED�
OD�SUHVHQFLD�GH�GRV�iUEROHV��HO�GH�OD�YLGD�\�HO�GH�OD�FLHQFLD�GHO�ELHQ�\�GHO�
PDO��HQ�RWUD�QXHYD�UHIHUHQFLD�]RURiVWULFD���+L]R�<DKYp�'LRV�EURWDU�HQ�pO�
GH�OD�WLHUUD�WRGD�FODVH�GH�iUEROHV�KHUPRVRV�D�OD�YLVWD�\�VDEURVRV�DO�
SDODGDU��\�HQ�HO�PHGLR�GHO�MDUGtQ�HO�iUERO�GH�OD�YLGD�\�HO�iUERO�GH�OD�
FLHQFLD�GHO�ELHQ�\�HO�PDO���/RV�GRV�iUEROHV�VLQJXODUHV�HUDQ�OD�WUDPSD�
QHFHVDULD�TXH�HO�EXHQ�\�GHVFRQILDGR�<DKYp�WHQGtD�D�VX�KLMR�WHUUHQR��
SDUD�TXH�IXHUD�pO�PLVPR�TXLHQ�GHFLGLHUD�VHU�ILHO�D�VX�GLRV��R�SXVLHVH�HQ�
HYLGHQFLD�VX�GHVREHGLHQFLD��FRPR�\D�KDEtD�KHFKR�HO�iQJHO�UHEHOGH��HO�
SHUYHUVR�/X]EHO��XQ�$KULPiQ�KHEUHR����
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<�HVRV�iUEROHV�PiJLFRV�QR�HUDQ�VLQR�XQ�UHTXLVLWR�LQGLVSHQVDEOH�SDUD�HO�
SURFHVR�FUHDGRU�SRUTXH�HUDQ�OD�YDOLGDFLyQ�GH�XQD�FRQGXFWD��OD�SUXHED�
LQGLVFXWLEOH�GH�TXH�HO�SULPHU�KRPEUH�KDEtD�FDtGR�SDUD�VLHPSUH��R�KDEtD�
VDELGR�YHQFHU�OD�WHQWDFLyQ�GHO�PDO���'H�WRGRV�ORV�iUEROHV�GHO�SDUDtVR�
SXHGHV�FRPHU��SHUR�GHO�iUERO�GH�OD�FLHQFLD�GHO�ELHQ�\�GHO�PDO�QR�FRPDV��
SRUTXH�HO�GtD�TXH�GH�pO�FRPLHUDV��FLHUWDPHQWH�PRULUiV���$xDGLy�<DKYp�
ORV�DQLPDOHV�GHO�FDPSR�\�ODV�DYHV�GHO�FLHOR��\�ODV�SXVR�D�GLVSRVLFLyQ�GH�
VX�KRPEUH�VLQ�QRPEUH��SHUR�VH�GLR�FXHQWH�GH�TXH�HO�KRPEUH�QR�WHQtD�
FRPSDxHUD��DVt�TXH�OR�KL]R�FDHU�HQ�SURIXQGR�VXHxR��WRPy�XQD�GH�VXV�
FRVWLOODV�\��FRQ�HVH�KXHVR��GLR�IRUPD�D�OD�PXMHU��(O�KRPEUH��DO�GHVSHUWDU�
GHO�VXHxR�GLYLQR�\�YHU�D�VX�FRPSDxHUD�GLMR���(VWR�Vt�TXH�HV�\D�KXHVR�GH�
PL�KXHVR�\�FDUQH�GH�PL�FDUQH���<�GHELy�UHVSRQGHU�<DKYp���(VWD�VH�
OODPDUi�YDURQD��SRUTXH�GHO�YDUyQ�KD�VLGR�WRPDGD��3RU�HVR�GHMDUi�HO�
KRPEUH�D�VX�SDGUH�\�D�VX�PDGUH��<�VH�DGKHULUi�D�VX�PXMHU��<�YHQGUiQ�D�
VHU�ORV�GRV�XQD�VROD�FDUQH���3HUR�OD�DSDULFLyQ�GH�OD�PXMHU�HQ�HO�KDVWD�
HQWRQFHV�LGtOLFR�MDUGtQ�LED�D�GHVDWDU�ODV�IXHU]DV�RFXOWDV��SRUTXH�OD�
VHUSLHQWH�EDMR�FX\D�IRUPD�VH�HVFRQGtD�HO�PDO��VH�DFHUFy�D�WHQWDU�D�OD�
PXMHU��LQYLWiQGROD�D�TXH�SUREDVH�WRGDV�ODV�IUXWDV�GHO�KXHUWR�HGpQLFR��
LQFOXLGD�DTXHOOD�YHGDGD�SRU�HO�FUHDGRU��/D�PXMHU�VH�UHVLVWLy��'HO�IUXWR�
GH�ORV�iUEROHV�GHO�SDUDtVR�FRPHPRV��SHUR�GHO�IUXWR�GHO�TXH�HVWi�HQ�
PHGLR�GHO�SDUDtVR�QRV�KD�GLFKR�'LRV��1R�FRPiLV�GH�pO��QL�OR�WRTXpLV�
VLTXLHUD��QR�YD\DtV�D�PRULU���3HUR�OD�VHUSLHQWH�VLJXLy�D]X]DQGR�D�VX�
�GpELO�SRU�VHU�PXMHU��FODUR��YtFWLPD���1R��QR�PRULUpLV��HV�TXH�VDEH�'LRV�
TXH�HO�GtD�TXH�GH�pO�FRPiLV�VH�RV�DEULUiQ�ORV�RMRV�\�VHUpLV�FRPR�'LRV��
FRQRFHGRUHV�GHO�ELHQ�\�GHO�PDO���<�DVt�KDVWD�TXH�OD�IUXWD�SURKLELGD�GHO�
FHQWUR�GHO�MDUGtQ�IXH�SUREDGD�SRU�OD�PXMHU���9LR��SXHV��OD�PXMHU�TXH�HO�
iUERO�HUD�EXHQR�SDUD�FRPHUVH��KHUPRVR�D�OD�YLVWD�\�GHVHDEOH�SDUD�
DOFDQ]DU�SRU�pO�VDELGXUtD��\�WRPy�GH�VX�IUXWR�\�FRPLy���8QD�YH]�FRPLGR�
HO�H[WUDxR�IUXWR��OD�KHPEUD�LQGXMR��D�VX�YH]��DO�KRPEUH�\�FRPSDxHUR�D�
TXH�SUREDVH�OD�IUXWD�SURKLELGD��\�HO�YDUyQ�WDPSRFR�WXYR�OD�IXHU]D�GH�
YROXQWDG�QHFHVDULD�SDUD�UHEHODUVH�FRQWUD�HO�RIUHFLPLHQWR�GH�OD�OODPDGD�
YDURQD���<�GLR�WDPELpQ�GH�pO�D�VX�PDULGR��TXH�WDPELpQ�FRQ�HOOD�FRPLy����
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(Q�HVH�PRPHQWR�GHILQLWLYR�GH�OD�FDtGD�HQ�OD�WHQWDFLyQ��DPERV�VH�GLHURQ�
FXHQWD�GH�VX�FRPSOHWD�GHVQXGH]�\�VH�DYHUJRQ]DURQ�GH�HOOD��
�$EULpQGRVH�ORV�RMRV�DPERV��\�YLHQGR�TXH�HVWDEDQ�GHVQXGRV��FRVLHURQ�
XQDV�KRMDV�GH�KLJXHUD�\�VH�KLFLHURQ�XQRV�FHxLGRUHV���(UD�HO�PRPHQWR�
RSRUWXQR�HOHJLGR�SRU�HO�DVWXWR�\�GHVFRQILDGR�<DKYp��TXLHQ�VH�KDEtD�
GHMDGR�FDHU�SRU�HO�OXJDU�GHO�(GpQ��SUHJXQWDQGR�D�VXV�GRV�FULDWXUDV��FRQ�
XQ�DLUH�WRWDOPHQWH�LQRFHQWH�OR�TXH�HVWDED�SDVDQGR��FRPR�VL�pO��'LRV�
RPQLVFLHQWH�\�RPQLSUHVHQWH��QR�VXSLHUD��LQFOXVR�DQWHV�GH�VXFHGHU��OR�
TXH�KDEtD�RFXUULGR�FRQ�UHVSHFWR�D�VX�LQWHUGLFFLyQ���¢'yQGH�HVWiV"���
SRUTXH�<DKYp�VyOR�VH�GLJQDED�GLULJLUVH�DO�YDUyQ�\�pVWH��DVXVWDGR��



FRQWHVWDED���7H�KH�RtGR�HQ�HO�MDUGtQ�\��WHPHURVR�SRUTXH�HVWDED�
GHVQXGR��PH�HVFRQGt����¢<�TXLpQ�WH�KD�KHFKR�VDEHU�TXH�HVWDEDV�
GHVQXGR"�£(V�TXH�KDV�FRPLGR�GHO�iUERO�GH�TXH�WH�SURKLEt�FRPHU����(O�
YDUyQ��DFREDUGDGR��TXLVR�HOXGLU�VX�UHVSRQVDELOLGDG��FRQWHVWDQGR���/D�
PXMHU�TXH�PH�GLVWH�SRU�FRPSDxHUD�PH�GLR�GH�pO�\�FRPt���<DKYp�VH�
GLULJLy�HQWRQFHV�D�OD�KHPEUD����¢3RU�TXp�KDV�KHFKR�HVR"���<�OD�KHPEUD�
UHVSRQGLy�FRQ�RWUR�LQWHQWR�GH�KXLGD�GH�VX�FXOSD���/D�VHUSLHQWH�PH�
HQJDxy�\�FRPt���/R�SULPHUR�TXH�KL]R�'LRV�IXH�FRQGHQDU�DO�DQLPDO��D�OD�
VHUSLHQWH��GH�SRU�YLGD���3RU�KDEHU�KHFKR�HVWR��PDOGLWD�VHUiV�HQWUH�
WRGRV�ORV�JDQDGRV��<�HQWUH�WRGDV�ODV�EHVWLDV�GHO�FDPSR��WH�DUUDVWUDUiV�
VREUH�WX�SHFKR��<�FRPHUiV�HO�SROYR�WRGR�HO�WLHPSR�GH�WX�YLGD��3RQJR�
SHUSHWXD�HQHPLVWDG�HQWUH�WL�\�OD�PXMHU��<�HQWUH�WX�OLQDMH�\�HO�VX\R��(VWD�
WH�DSODVWDUi�OD�FDEH]D��<�W~�OH�DFHFKDUiV�HO�FDOFDxDO���/R�VHJXQGR�IXH�
GLULJLUVH�DLUDGR�D�OD�PXMHU�DQXQFLiQGROD�WRGRV�ORV�VXIULPLHQWRV�TXH�VH�
UHODWDQ�D�FRQWLQXDFLyQ���0XOWLSOLFDUp�ORV�WUDEDMRV�GH�WXV�SUHxHFHV��
3DULUiV�FRQ�GRORU�ORV�KLMRV��<�EXVFDUiV�FRQ�DUGRU�D�WX�PDULGR��4XH�WH�
GRPLQDUi����

(Q�FXDQWR�DO�KRPEUH��OH�DQXQFLy�<DKYp�WRGRV�ORV�FDVWLJRV�SUHYLVWRV�SRU�
HO�GHOLWR�GH�YLRODFLyQ�GHO�PDQGDWR�GLYLQR��PiV�H[DFWDPHQWH���SRU�KDEHU�
HVFXFKDGR�D�OD�PXMHU������3RU�WL�VHUi�PDOGLWD�OD�WLHUUD��&RQ�WUDEDMR�
FRPHUiV�GH�HOOD�WRGR�HO�WLHPSR�GH�WX�YLGD��7H�GDUi�HVSLQDV�\�DEURMRV��<�
FRPHUiV�GH�ODV�KLHUEDV�GHO�FDPSR��&RQ�HO�VXGRU�GH�WX�URVWUR�FRPHUiV�HO�
SDQ��+DVWD�TXH�YXHOYDV�D�OD�WLHUUD��3XHV�GH�HOOD�KDV�VLGR�WRPDGR��<D�TXH�
SROYR�HUHV��\�DO�SROYR�YROYHUiV����

/$�)$0,/,$�35,025',$/��

(O�KRPEUH�VLQ�QRPEUH��OODPy�(YD��YLGD��D�VX�PXMHU��SRU�VHU�OD�PDGUH�GH�
WRGRV�ORV�YLYLHQWHV���/XHJR��Kt]ROHV�<DKYp�'LRV�DO�KRPEUH�\�D�VX�PXMHU�
W~QLFDV�GH�SLHOHV��\�ORV�YLVWLy��'tMRVH�<DKYp�'LRV���+H�DTXt�DO�KRPEUH�
KHFKR�FRPR�XQR�GH�QRVRWURV��FRQRFHGRU�GHO�ELHQ�\�GHO�PDO��TXH�QR�
YD\D�DKRUD�D�WHQGHU�VX�PDQR�DO�iUERO�GH�OD�YLGD�\��FRPLHQGR�GH�pO��YLYD�
SDUD�VLHPSUH���<�OH�DUURMy�<DKYp�'LRV�GHO�MDUGtQ�GHO�(GpQ��D�ODEUDU�OD�
WLHUUD�GH�TXH�KDEtD�VLGR�WRPDGR��([SXOVy�DO�KRPEUH�\�SXVR�GHODQWH�GHO�
MDUGtQ�GHO�(GpQ�XQ�TXHUXEtQ��TXH�EODQGtD�IODPHDQ�WH�HVSDGD�SDUD�
JXDUGDU�HO�FDPLQR�GHO�iUERO�GH�OD�YLGD���3HUR�VH�LQLFLDED�WDPELpQ��FRQ�OD�
H[SXOVLyQ��OD�LQVWDXUDFLyQ�GH�OD�SULPHUD�IDPLOLD��\D�TXH��FRQRFLy�HO�
KRPEUH�D�VX�PXMHU��TXH�FRQFLELy�\�SDULy�D�&DtQ��GLFLHQGR���+H�
DOFDQ]DGR�GH�<DKYp�XQ�YDUyQ���9ROYLy�D�SDULU��\�WXYR�D�$EHO��VX�
KHUPDQR���(O�SULPHUR�VH�KL]R�DJULFXOWRU��HO�VHJXQGR�JDQDGHUR��$PERV�
GHGLFDURQ�VXV�SULPHURV�IUXWRV��YHJHWDOHV�HO�XQR��DQLPDOHV�HO�RWUR��SHUR�
HO�LPSUHGHFLEOH�<DKYp�UHFLELy�FRQ�DJUDGR�ODV�RIUHQGDV�GH�$EHO�\�HVWR�
RIHQGLy�WDQWR�D�&DtQ��TXH�WUDVODGy�VX�LUD�KDFLD�HO�DIRUWXQDGR�KHUPDQR��
KDVWD�WDO�SXQWR�TXH�OH�GLR�PXHUWH�FRQ�VX�PDQR��'H�QXHYR�<DKYp�VH�



DFHUFy�DO�UHLQR�GH�ORV�PRUWDOHV��D�FXHVWLRQDU�FRQ�VX�SUHWHQGLGD�
LQJHQXLGDG�HO�SDUDGHUR�GH�$EHO����¢'yQGH�HVWi�$EHO��WX�KHUPDQR"���
&DtQ�WUDWy�GH�DSDUHFHU�LJQRUDQWH�GH�OD�VXHUWH�GH�VX�KHUPDQR���1R�Vp��
¢6R\�DFDVR�HO�JXDUGD�GH�PL�KHUPDQR"����(QWRQFHV�HO�'LRV�VXSUHPR�OH�
GHPRVWUy�HVWDU�DO�FRUULHQWH�GH�WRGR��SRU�HOOR��OH�PDOGLMR�\�VX�PDOGLFLyQ�
FD\y�WDPELpQ�VREUH�VX�WUDEDMR�GH�ODEUDGRU��FRQGHQiQGROH�DO�GHVWLHUUR�\�
D�YLYLU�PDUFDGR�KDVWD�HO�ILQ�GH�VXV�GtDV��SDUD�TXH�QDGLH�GH�HQWUH�ORV�
SUHVHQWHV�\�IXWXURV�KDELWDQWHV�GH�OD�WLHUUD�FRQ�TXLHQ�VH�HQFRQWUDUD�OH�
SXGLHUD�WDQ�VLTXLHUD�KHULU�\�DFRUWDUD�VX�YLGD�OR�PiV�PtQLPR���

/$6�(67,53(6�'(�&$,1�<�(126��

(O�HUUDQWH�&DtQ�FRQRFLy�D�VX�HVSRVD��WDPELpQ�VLQ�QRPEUH�\�VLQ�TXH�VH�
GLJD�FXDO�IXH�VX�RULJHQ��&RQ�HOOD�WXYR�D�(QRFK��SULQFLSLR�GH�XQD�ODUJD�
HVWLUSH�GH�VHUHV�OHJHQGDULRV��TXH�VH�FRQWLQXy�SRU�,UDG��0HMX\DHO��
0DWXVVHO�\�/DPHF��TXLHQ�FDVy�FRQ�$GD�\�6HOD��'H�$GD�WXYR�D�ORV�
KHUPDQRV�-DEHO�\�-XEDO��'H�6HOD�WXYR�D�7XEDOFDtQ�\�D�VX�KHUPDQD�
1RHPD��(Q�VX�PRPHQWR��$GiQ��TXH�HVH�VHUtD�HO�QRPEUH�GHO�YDUyQ�
SULPHUR��TXLHQ�\D�KDEtD�FXPSOLGR�FLHQWR�WUHLQWD�DxRV���\�(YD�
UHHPSOD]DURQ�HO�KXHFR�GHMDGR�SRU�$EHO�\�HO�UpSURER�FRQ�XQD�QXHYD�
FULDWXUD��6HW��'H�6HW�VXUJLy�XQD�QXHYD�IDPLOLD�TXH�FRPHQ]y�HQ�(QyV��
QDFLGR�FXDQGR�HO�SDGUH�KDEtD�FXPSOLGR�FLHQWR�FLQFR�DxRV��FRVD�QDGD�
H[WUDxD��SRUTXH�$GiQ�YLYLy�QRYHFLHQWRV�WUHLQWD�DxRV��HQ�ORV�FXDOHV�QR�
GHMy�GH�HQJHQGUDU�KLMRV��DXQTXH�QR�VH�GLFH�VL�IXHURQ�WDPELpQ�KLMRV�GH�
(YD���6HW�YLYLy�SRU�HVSDFLR�GH�RFKRFLHQWRV�VLHWH�DxRV��PLHQWUDV�TXH�
(QyV�OH�VXSHUy�FRQ�FUHFHV��OOHJDQGR�D�FXPSOLU�QRYHFLHQWRV�GRFH�DxRV��\�
OD�ORQJHYLGDG�GHEtD�GH�VHU�IiFLOPHQWH�WUDQVPLVLEOH��SXHV�HO�KLMR�GH�
(QyV��&DLQiQ��VH�PDQWXYR�DFWLYR�GXUDQWH�QRYHFLHQWRV�GLH]�DxRV��VX�KLMR�
0DKDOHHO�GXUy�RFKRFLHQWRV�QRYHQWD�\�FLQFR�DxRV��HO�KLMR�GH�pVWH��-DUHG��
DOFDQ]y�ORV�QRYHFLHQWRV�VHVHQWD�\�GRV�DxRV��VX�KLMR�(QRF�VyOR�YLYLy�SRU�
HVSDFLR�GH�WUHVFLHQWRV�VHVHQWD�\�FLQFR�DxRV��SHUR�IXH�SDGUH�GHO�IDPRVR�
0DWXVDOpQ��TXLHQ�ORJUDUi�FXPSOLU�ORV�QRYHFLHQWRV�VHVHQWD�\�QXHYH�DxRV��
HO�Pi[LPR�REWHQLGR�HQ�HVD�WDQ�VDOXGDEOH�IDPLOLD��'H�0DWXVDOpQ�QDFLy�
RWUR�/DPHF��XQ�KRPEUH�TXH�PXULy�DO�OOHJDU�D�OD�FLIUD�PiJLFD�GH�
VHWHFLHQWRV�VHWHQWD�\�VLHWH�DxRV��SUHVDJLR�GH�TXH�VHUtD�IDPRVR�SRU�
DOJR��FRPR�DVt�VXFHGLy��\D�TXH�/DPHF�IXH�SDGUH�GH�1Rp��SDWULDUFD�TXH�
YLYLy�SRU�HVSDFLR�GH�QRYHFLHQWRV�FLQFXHQWD�DxRV��SHUR�TXH�DOFDQ]y�OD�
IDPD�SRU�VHU�HO�SURWDJRQLVWD�GH�XQ�KHFKR�D~Q�PiV�JUDQGH�TXH�VX�
LQFDOFXODEOH�SHUPDQHQFLD�VREUH�OD�WLHUUD���

(/�',/89,2�81,9(56$/��

1Rp�KDEtD�VLGR�VLHPSUH�XQ�KRPEUH�MXVWR�\�SHUIHFWR�HQ�XQ�PXQGR�HQ�HO�
TXH�ORV�GHPiV�KRPEUHV�HUDQ�OXMXULRVRV��WDQ�OXMXULRVRV�FRPR�ORV�
JLJDQWHV�FRQ�ORV�TXH�FRH[LVWtDQ�\�VH�DSDUHDEDQ�VXV�PXMHUHV��3RU�HVR��
<DKYp�GHFLGLy�H[WHUPLQDU�D�WRGDV�VXV�FULDWXUDV��LQFOXLGRV�ORV�DQLPDOHV��



SXHV�GH�OD�FUHDFLyQ�GH�WRGRV�HOORV�VH�DUUHSHQWtD�HO�'LRV�VXSUHPR��
H[FHSFLyQ�KHFKD�GHO�EXHQ�1Rp��D�TXLHQ�GLMR�TXH�FRQVWUX\HUD�XQ�DUFD�GH�
PDGHUD�GH�WUHVFLHQWRV�FRGRV�GH�ODUJR��FLQFXHQWD�GH�DQFKR�\�WUHLQWD�GH�
DOWR��OR�TXH�VH�WUDGXFLUi�HQ�XQRV�����PHWURV�GH�HVORUD��SRU����GH�
PDQJD�\����GH�SXQWDO��FRQ�XQDV�������WRQHODGDV�GH�UHJLVWUR�EUXWR��VL�OR�
PHGLPRV�FRQ�ODV�QRUPDOHV�DFWXDOHV��<�HO�ORQJHYR�1Rp�FRQVWUX\y�pO�VROR�
WDPDxR�EDUFR��SDUD�VDOYDUVH�GHO�GLOXYLR�TXH�WHQtD�SHQVDGR�<DKYp�SDUD�
FLHQWR�YHLQWH�DxRV�GHVSXpV�GHO�PRPHQWR�GH�VX�LQGLJQDFLyQ�FRQ�OD�UD]D�
KXPDQD�\�OD�IDXQD�SRU�pO�FUHDGDV��PiV�OD�LQFUHDGD�UD]D�GH�HVRV�
PLVWHULRVRV�JLJDQWHV��KpURHV�IDPRVRV�PX\�DQWLJXRV���*pQHVLV�������
1Rp��DO�GDUOH�VX�GLRV�OD�VHxDO��D�ORV�VHLVFLHQWRV�DxRV�FXPSOLGRV��
HPEDUFy�D�VX�PXMHU��D�VXV�KLMRV��6HP��&DP�\�-DIHW��D�ODV�PXMHUHV�GH�VXV�
KLMRV��D�VLHWH�SDUHMDV�GH�FDGD�HVSHFLH�\�XQD�VROD�SDUHMD�GH�FDGD�HVSHFLH�
LPSXUD�\�FDUJy�DOLPHQWR�VXILFLHQWH�SDUD�OD�WUDYHVtD��TXH�KDEUtD�GH�
GXUDU�SRFR�PiV�GH�XQ�DxR��WUDV�DTXHOORV�FXDUHQWD�GtDV�\�FXDUHQWD�
QRFKHV�GH�OOXYLDV�TXH�LQXQGDUtDQ�WRGD�OD�ID]�GH�OD�WLHUUD��'XUDQWH�XQ�
DxR�HVWXYLHURQ�IORWDQGR�ORV�GHO�DUFD��KDVWD�TXH�DO�FDER�GH�XQ�DxR�\�GLH]�
GtDV��\D�HVWDED�VHFD�GH�QXHYR�OD�VXSHUILFLH�WHUUHVWUH��'HVHPEDUFy�OD�
H[SHGLFLyQ��RIUHQGy�XQ�VDFULILFLR�FRQ�XQ�HMHPSODU�GH�FDGD�HVSHFLH�SXUD�
\�<DKYp��DO�ROHU��HO�VXDYH�RORU���VH�SURPHWLy�TXH�\D�QXQFD�YROYHUtD�D�
PDOGHFLU�OD�WLHUUD��+L]R��HQ�HIHFWR��XQ�SDFWR�FRQ�ORV�KXPDQRV��OD�
SULPHUD�DOLDQ]D�FRQ�VX�SXHEOR�HOHJLGR��\�OR�VHOOy�FRQ�HO�DUFR�LULV��VX�
ILUPD�FHOHVWLDO���

275$�&21)86,21��

'H�6HP��GH�&DP�\�GH�-DIHW�QDFLy�OD�QXHYD�HVSHFLH�KXPDQD�GHSXUDGD��
SHUR�GH�HVWRV�VXFHVRUHV�GH�1Rp�WDPELpQ�VDOLy�OD�LGHD�GH�KDFHU���GH�
ODGULOOR���XQD�WRUUH�WDQ�DOWD�FRPR�HO�FLHOR��TXH�OHV�VLUYLHUD�GH�UHIHUHQFLD�
HQ�OD�GLVSHUVLyQ��3HUR�<DKYp��TXH�WRGR�OR�YHtD��YLR�TXH�QR�HUD�EXHQD�
ULYDO�OD�XQLGDG�\�GH�XQ�VROR�SXHEOR�\�GH�XQD�VROD�OHQJXD�KL]R�VXUJLU�OD�
FRQIXVLyQ�\�OD�GLVSDULGDG�GH�OHQJXDMHV��GLFLpQGRVH���+H�DTXt�XQ�SXHEOR�
XQR��SXHV�WLHQHQ�WRGRV�XQD�OHQJXD�VROD��6H�KDQ�SURSXHVWR�HVWR��\�QDGD�
OHV�LPSHGLUi�OOHYDUOR�D�FDER��%DMHPRV��SXHV��\�FRQIXQGDPRV�VX�OHQJXD��
GH�PRGR�TXH�QR�VH�HQWLHQGDQ�XQRV�D�RWURV���ORJUDQGR�TXH�DTXHOORV�
GHVFHQGLHQWHV�GH�1Rp�VH�GLVSHUVDUDQ��SHUR�VLQ�TXH�TXHGDVH�OD�
UHIHUHQFLD�PRQXPHQWDO�GH�OD�OODQXUD�GH�6HQDDU��OD�WRUUH�LQDFDEDGD�GH�
%DEHO��%DELORQLD���VLQyQLPR�GHVGH�HQWRQFHV�GH�WRGRV�ORV�PDOHV�\�WRGDV�
ODV�FRUUXSFLRQHV��DXQTXH�QR�VH�HQWLHQGD�ELHQ�SRU�TXH�HO�RPQLSRWHQWH�
<DKYp�WHQtD�WDQWRV�FHORV�GH�VXV�KLMRV�HQ�OD�WLHUUD��8QR�GH�ORV�PiV�
OHMDQRV�GHVFHQGLHQWHV�GH�6HP��HO�EXHQ�$EUDKDP��IXH�HOHJLGR�SRU�HO�
FDSULFKRVR�<DKYp�SDUD�XQ�H[WUDxR�WUDEDMR��$EUDKDP��KHUPDQR�GH�1DMRU�
\�$UDP��HUD�KLMR�GH�7HUDM��D�VX�YH]�KLMR�GH�1DMRU��pVWH�GH�6DUXJ��TXH�
IXHUD�KLMR�GH�5HX��\�5HX�KLMR�GH�3DOHT��TXH�IXH�KLMR�GH�+HEHU��HO�KLMR�GH�
6DOH��QLHWR�GH�$UID[DG�\�ELVQLHWR�GHO�PLVPtVLPR�6HP��3XHV�ELHQ��<DKYp�



RUGHQy�DO�EXHQ�$EUDKDP�TXH�IXHUD�D�(JLSWR�FRQ�VX�JHQWH��FRQ�pO�
HVWDEOHFLy�<DKYp�OD�VHJXQGD�DOLDQ]D��D�FDPELR�GHO�VDFULILFLR�GH�HVD�
JHQWH�TXH�VLJXLHUD�OD�VXHUWH�GH�$EUDKDP�\�VXV�GHVFHQGLHQWHV�LEDQ�D�
UHFLELU��PXFKR�PiV�WDUGH��OD�WLHUUD�GHVLJQDGD�SRU�<DKYp��/D�JHQWH�GH�
$EUDKDP�GHEHUtD�LUVH�SUHSDUDQGR�SDUD�XQD�DQXQFLDGD�VHUYLGXPEUH�GH�
FXDWURFLHQWRV�DxRV��FRQ�OD�SURPHVD�GH�TXH��WUDV�DTXHOORV�FXDWUR�VLJORV��
HO�H[WUDxR�'LRV�FDVWLJDUtD�D�ORV�HJLSFLRV�SRU�DEXVDU�GH�VX�SXHEOR�\�
SUHPLDUtD�D�ORV�IXWXURV�KLMRV�GH�$EUDKDP�FRQ��PXFKD�KDFLHQGD���FRQ�
ORV�WHUUHQRV�TXH�YDQ�GHVGH��HO�UtR�GH�(JLSWR�KDVWD�HO�JUDQ�UtR��HO��
(XIUDWHV����$EUDKDP�DFHSWy�OD�RUGHQ��FRPR�DFHSWDUtD�OD�SRVWHULRU�GH�
VDFULILFDU�D�VX�KLMR�,VDDF��VLQ�YDFLODU�\�VH�SXVR�HQ�PDQRV�GH�VX�GLYLQR�
VHxRU��LQLFLDQGR�GLVFLSOLQDGDPHQWH�HO�ODUJR�YLDMH�KDFLD�VX�GHVWLQR��YLDMH�
TXH�VHUtD�GH�DxRV�\�SOHQR�GH�DYDWDUHV��HQ�ORV�TXH�VXUJLUiQ�QXHYDV�UD]DV�
\�QXHYRV�SXHEORV���

(/�/$5*2�9,$-(��

0XFKR�KDEUtD�GH�SDVDU�$EUDKDP��TXH�HPSH]y�VX�YLDMH�R\HQGR�HVWDV�
SDODEUDV���6DOWH�GH�WX�WLHUUD��GH�WX�SDUHQWHOD��GH�OD�FDVD�GH�WX�SDGUH��
SDUD�OD�WLHUUD�TXH�\R�WH�LQGLFDUp��\R�WH�KDUp�XQ�JUDQ�SXHEOR��WH�
EHQGHFLUp�\�HQJUDQGHFHUp�WX�QRPEUH��TXH�VHUi�XQD�EHQGLFLyQ��\�
EHQGHFLUp�D�ORV�TXH�WH�EHQGLJDQ��\�PDOGHFLUp�D�ORV�TXH�WH�PDOGLJDQ��<�
VHUiQ�EHQGHFLGDV�HQ�WL�WRGDV�ODV�IDPLOLDV�GH�OD�WLHUUD���$EUDKDP��TXH�
FRQWDED�VHWHQWD�\�FLQFR�DxRV�GH�HGDG��DFDWy�VX�GHVWLQR�\�VDOLy�GH�-DUiQ��
FRQ�UXPER�D�&DQiQ��DFRPSDxDGR�SRU�VX�PXMHU�6DUD��VX�VREULQR�/RW�\�OD�
FRPLWLYD�GH�SDVWRUHV�\�JDQDGRV��/OHJDGRV�D�6LTXHP��<DKYp�VH�DSDUHFLy�
DO�WUtR�SDUD�DQXQFLDUOHV�TXH�D�VX�GHVFHQGHQFLD�GDUtD�DTXHOOD�WLHUUD�TXH�
SRGtDQ�FRQWHPSODU�VLJXLHQGR�VXV�LQGLFDFLRQHV��FRPR�KDEtD�SURPHWLGR�
KDFHU��)XpURQVH�GHVSXpV�KDFLD�(JLSWR��SHUR�$EUDKDP�WHPLy�SRU�OD�
VXHUWH�GH�OD�KHUPRVD�6DUD��\�GLMR�TXH�VH�KLFLHUD�SDVDU�SRU�KHUPDQD�
VX\D��/RV�HJLSFLRV�VH�SUHQGDURQ�GH�OD�EHOOD�6DUD�\�OD�OOHYDURQ�D�SDODFLR��
PLHQWUDV�REVHTXLDEDQ�D�$EUDKDP��SHUR�HO�LQFRPSUHQVLEOH�<DKYp��
LUULWDGR�SRU�OD�DOWHUDFLyQ�GH�VXV�SODQHV��PDQGy�JUDQGHV�SODJDV�D�ORV�
HJLSFLRV��OR�TXH�VH�FRQYHUWLUi�HQ�FRVWXPEUH�GLYLQD�PiV�WDUGH��(O�IDUDyQ��
DO�YHU�HO�GHVDVWUH�\�HQWHUDGR�GH�OD�HVW~SLGD�\�FREDUGH�DUJXFLD�GH�
$EUDKDP��GHMy�HQ�OLEHUWDG�D�6DUD��KDFLHQGR�VDEHU�TXH�QR�FRPSUHQGtD�HO�
FRPSRUWDPLHQWR�GHO�YLHMR�\��PHQRV�D~Q��HO�FDVWLJR�UHFLELGR�SRU�FXOSD�
GH�DTXHO�HQJDxR��<�$EUDKDP�VDOLy�GH�(JLSWR�\�YROYLy�KDFLD�HO�QRUWH��
VHSDUiQGRVH�GH�/RW�SRU�SHOHDV�KDELGDV�HQWUH�VXV�SDVWRUHV�\�ORV�VX\RV��
0DUFKy�/RW�D�6RGRPD��FRQ�WDQ�PDOD�IRUWXQD��TXH�VH�YLR�PHWLGR��VLQ�
TXHUHU��HQ�XQD�JXHUUD�HQWUH�UH\H]XHORV�ORFDOHV��VLHQGR�FDSWXUDGR�\�
SUHVR��$EUDKDP��DO�HQWHUDUVH��PRQWy�XQD�WURSLOOD�GH�WUHVFLHQWRV�
GLHFLRFKR�KRPEUHV�GH�HQWUH�VX�JHQWH�SDUD�OLEHUDU�D�/RW��OR�TXH�ORJUy��
DSDUWH�GH�SRGHUVH�HQULTXHFHU�FRQ�HO�ERWtQ�\�FRQ�HO�GLH]PR�UHFLELGR�GH�
ORV�GHUURWDGRV�HQHPLJRV���



(/�3$&72�&21�<$+9(��

(QWRQFHV��HO�WULXQIDQWH�\�DQFLDQR�$EUDKDP�UHFLELy�HQ�VXHxRV�HO�
PHQVDMH�GH�OD�DOLDQ]D�FRQ�<DKYp��TXLHQ�OH�SURPHWtD�WDQWRV�KLMRV�FRPR�
HVWUHOODV�SXHGHQ�YHUVH�HQ�HO�FLHOR��VL�SDVDED�SRU�HO�WUiPLWH�GHVFULWR�GH�
KDFHU�TXH�VXV�SURPHWLGRV�GHVFHQGLHQWHV�VRSRUWDUDQ�ORV�FXDWURFLHQWRV�
DxRV�GH�FDXWLYLGDG�HQ�(JLSWR��0LHQWUDV��6DUD��SUHRFXSDGD�SRU�VX�
HVWHULOLGDG��SHQVy�TXH�VHUtD�EXHQR�TXH�$EUDKDP�WXYLHUD�HO�KLMR�
GHVHDGR��XVDQGR�FRPR�PDGUH�D�VX�HVFODYD��OD�HJLSFLD�$JDU��8QD�YH]�
TXH�$EUDKDP��HQWUy�D�$JDU��\�HVWi��TXHGy�FRQYHQLHQWHPHQWH�SUHxDGD��
OD�HPEDUD]DGD�$JDU�PRVWUy�RUJXOORVD�VX�FRQGLFLyQ��KXPLOODQGR�FRQ�WDO�
RVWHQWDFLyQ�D�6DUD��TXLHQ��TXHMRVD��IXH�D�FRQWDU�VX�VXIULPLHQWR�D�
$EUDKDP��(VWH�OH�DVHJXUy�TXH��SRU�OR�TXH�D�pO�UHVSHFWDED��6DUD�SRGtD�
FDVWLJDU�D�OD�HVFODYD�D�VX�JXVWR��'XUR�GHELy�VHU�HO�FDVWLJR��SXHV�$JDU�
KX\y�DO�GHVLHUWR��KDVWD�TXH�XQ�iQJHO�GH�<DKYp�OD�ORFDOL]y�SDUD�
DFRQVHMDUOD�\�WUDQTXLOL]DUOD��KDFLpQGROD�VDEHU�TXH�VH�KDEtDQ�DFDEDGR�
VXV�FXLWDV��DKRUD�GHEtD�UHJUHVDU�\�HQWUHJDU�HO�KLMR�TXH�QDFLHUD�D�VX�
VHxRUD��DO�TXH�GHEHUtD�OODPDU�,VPDHO��TXH�PiV�WDUGH�HOOD�VHUtD�OD�PDGUH�
GH�WRGR�XQ�SXHEOR�SURSLR��&XDQGR�$EUDKDP�WHQtD�QRYHQWD�\�QXHYH�
DxRV��VH�OH�DSDUHFLy�GH�QXHYR�<DKYp��SDUD�DQXQFLDUOH�XQ�QXHYR�SDFWR��
OD�SDWHUQL�DG�GH�XQD�PXFKHGXPEUH�GH�SXHEORV�D�FDPELR�GHO�
FRPSURPLVR�GH�OD�FLUFXQFLVLyQ�GHO�SUHSXFLR�GH�WRGRV�HVRV�LQQXPHUDEOHV�
GHVFHQGLHQWHV��$GHPiV��OH�RWRUJDUtD�XQ�KLMR�FRQ�6DUD��DO�TXH�KDEUtD�GH�
OODPDU�,VDDF��FRQ�TXLHQ�KDUtD�QXHYR�SDFWR�HQ�VX�GtD��<�WRGR�VXFHGLy�
FRQIRUPH�D�OR�HQXQFLDGR��3HUR�DQWHV�<DKYp�VH�KDEtD�LUULWDGR�KDVWD�HO�
OtPLWH�FRQ�OD�OLFHQFLRVLGDG�H[LVWHQWH�HQ�6RGRPD�\�*RPRUUD��FLXGDGHV�
FRQ�PHUHFLGD�IDPD�GH�DPSOLD�SHUPLVLYLGDG�VH[XDO��SXQWR�FRQ�HO�FXDO�HO�
FROpULFR�\�UHSUHVRU�<DKYp�QR�WUDQVLJtD�HQ�DEVROXWR��$Vt�TXH�PDQGy�D�
GRV�iQJHOHV�SDUD�TXH�VDFDUDQ�GH�DOOt�D�/RW�\�D�VX�IDPLOLD��DQWHV�GH�TXH�
HO�EXHQ�'LRV�DUUDVDVH�D�WRGRV�\�FDGD�XQR�GH�ORV�KDELWDQWHV�GH�OD�FLXGDG��
QLxRV�LQFOXLGRV��GHPRVWUDQGR�WHUPLQDQWHPHQWH�VX�DXWRULGDG�VREUH�OD�
WLHUUD��/RW�VH�SXVR�D�VDOYR��SHUR�VX�PXMHU�TXHGy�FRQYHUWLGD�HQ�HVWDWXD�
GH�VDO�SRU�YROYHUVH�D�PLUDU�ODV�FLXGDGHV�TXH�DEDQGRQDEDQ��'H�ODV�KLMDV�
GH�/RW�VH�FXHQWD�TXH�HPERUUDFKDURQ�UHLWHUDGDPHQWH�D�VX�SDGUH�WDQ�
SURQWR�HVWXYLHURQ�OHMRV�GHO�SHOLJUR��SDUD�SRGHUVH�DFRVWDU�FRQ�pO�\�
TXHGDUVH�HPEDUD]DGDV��$Vt��XQD�FRQFLELy�D�0RDE�\�OD�RWUD�FRQFLELy�D�
%HQ�$PPt�\�QDGD�PiV�VH�FXHQWD�GH�OD�FXULRVD�IDPLOLD�GH�/RW��6DUD�WXYR�
SRU�ILQ�VX�KLMR��,VDDF��\�$EUDKDP�SXGR�FHOHEUDUOR�FRQ�VXV�FLHQ�DxRV�
FXPSOLGRV��6DUD�PXULy�D�ORV�FLHQWR�YHLQWLVLHWH�DxRV�HQ�&DQiQ��\�
$EUDKDP�QR�FRQVLJXLy�OOHJDU�KDVWD�(JLSWR��PXULHQGR��D�ORV�FLHQWR�
VHWHQWD�\�FLQFR�DxRV��DO�SLH�GHO�FDPLQR��HQ�HO�FDPSR�GH�(IUyQ���
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(Q�HO�GHVWLHUUR�HJLSFLR��ORV�KLMRV�GH�,VUDHO�WXYLHURQ�TXH�VXIULU�
FDODPLGDGHV�VLQ�OtPLWH��FRPR�OD�RUGHQ�GHO�IDUDyQ�TXH�FRQGHQDED�D�GDU�
PXHUWH�D�WRGRV�ORV�YDURQHV�KHEUHRV��3HUR�XQD�PXMHU�GH�OD�FDVD�GH�/HYt�
ORJUy�RFXOWDU�D�VX�KLMR�KDVWD�TXH�FXPSOLy�ORV�WUHV�PHVHV��GHVSXpV�OR�
ODQ]y�D�OD�IRUWXQD��PHWLGR�HQ�XQD�FHVWD�GH�SDSLUR�TXH�DEDQGRQy�HQ�HO�
FXUVR�GHO�UtR��DOOt�GRQGH�VH�EDxDED�OD�KLMD�GHO�IDUDyQ��EDMR�OD�YLJLODQFLD�
GH�RWUD�GH�VXV�KLMDV��1DWXUDOPHQWH��OD�KLMD�GHO�IDUDyQ�GLYLVy�OD�FHVWD�FRQ�
HO�QLxR�\�GHFLGLy�WRPDUOR�D�VX�FXLGDGR��7DPELpQ�FRPSUHQGLy�TXH�HUD�
KHEUHR�\�TXH�QHFHVLWDED�XQD�QRGUL]D��SUHFLVDPHQWH�GH�HVD�UHOLJLyQ��
FRPR�OD�KHUPDQD�GH�OD�FULDWXUD�HVWDED�D�OD�HVSHUD�GH�ORV�
DFRQWHFLPLHQWRV��VH�SUHFLSLWy�KDFLD�OD�SULQFHVD�HJLSFLD�SDUD�RIUHFHU�OD�
QRGUL]D�LGHDO��OD�SURSLD�PDGUH��3RU�KDEHU�VLGR�VDFDGR�GH�ODV�DJXDV��OD�
FULDWXUD�IXH�EDXWL]DGD�0RLVpV�\�HGXFDGD�FODQGHVWLQDPHQWH�SRU�VX�
PDGUH��(VWD�HV�OD�OH\HQGD�UHWRPDGD�GH�6DUJyQ��HO�TXH�VHUtD�UH\�GH�
$VLULD��SXHVWD�DO�GtD�SRU�ORV�HVFULEDQRV�GH�OD�%LEOLD��3HUR�DTXt�OR�
LPSRUWDQWH�HV�TXH�0RLVpV��WDPELpQ�JUDQ�IXWXUR�VHxRU�GH�VX�SXHEOR��
IXHUD�HO�YHKtFXOR��FRQ�D\XGD�GH�<DKYp�\�GH�VXV�GLH]�QXHYDV�SODJDV�
FRQWUD�ORV�HJLSFLRV��GH�OD�YXHOWD�GHO�SXHEOR�GH�,VUDHO�D�OD�WLHUUD�
SURPHWLGD��DXQTXH�WDO�UHJUHVR�IXHUD�SHQRVR��SXHV�<DKYp��TXH�KDEtD�
OOHJDGR�D�VHFDU�HO�PDU�SDUD�TXH�SDVDUD�OD�H[SHGLFLyQ��GHFLGLy�PiV�WDUGH�
XQ�QXHYR�FDVWLJR��DO�KDEHU�URWR�ORV�KHEUHRV�SRU�pO�VDOYDGRV�OD�QXHYD�
DOLDQ]D�TXH�KDEtD�DFRUGDGR�FRQ�0RLVpV�FRQ�RFDVLyQ�GH�OD�HQWUHJD�GH�ODV�
WDEODV�GH�OD�OH\��(O�SXHEOR�GH�,VUDHO�KDEtD�FDtGR�HQ�OD�LGRODWUtD��HV�GHFLU��
HO�SXHEOR�HVFRJLGR�KDEtD�SRVWHUJDGR�D�VX�~QLFR�\�H[FOXVLYR�'LRV�SRU�XQ�
EHFHUUR�GH�RUR��3RU�HVR��SDUD�GDU�OD�OHFFLyQ�ILQDO��<DKYp�KL]R�TXH��
GXUDQWH�FXDUHQWD�LQWHUPLQDEOHV�DxRV��HO�SXHEOR�GH�,VUDHO�IXHUD�GDQGR�
WXPERV�SRU�HO�FRUWR�GHVLHUWR�GHO�6LQDt��VLQ�VDEHU�HQFRQWUDU�VX�QRUWH��
&XDQGR�<DKYp�FRQVLGHUy�TXH�KDEtDQ�SXUJDGR�ORV�SDGUHV�\�ORV�KLMRV��OHV�
IUDQTXHy�HO�SDVR�D�OD�WLHUUD�GH�SURPLVLyQ��SHUR�HO�SURKRPEUH�GHO�
UHJUHVR��HO�JUDQ�KpURH�0RLVpV��VH�WXYR�TXH�FRQWHQWDU�FRQ�OD�YLVLyQ�
SRVWUHUD�GH�OD�WLHUUD�DQKHODGD��VLQ�SRGHU�FUX]DU�HO�~OWLPR�REVWiFXOR��HO�
UtR�-RUGiQ��$O�RWUR�ODGR�VH�H[WHQGtD�HO�VXHOR�SURPHWLGR��DXQTXH�QXQFD�
VH�FXPSOLHUD�DTXHOOD�SURPHVD�GH�GRWDU�D�ORV�KHEUHRV�FRQ�OD�WLHUUD�TXH�
YD�GHVGH�OD�RULOOD�GHO�1LOR�KDVWD�HO�(XIUDWHV��\�VH�WXYLHUDQ�TXH�FRQWHQWDU�
FRQ�XQD�SDUWH�PX\�UHGXFLGD�GHO�WHUULWRULR�GHO�TXH�<DKYp�KDEOy�D�VX�ILHO�
$EUDKDP���
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+D\��HQ�ODV�SiJLQDV�GLVSDUHV�GH�OD�%LEOLD��HO�UHODWR�SURGLJLRVR�GH�
PXFKRV�RWURV�VHUHV�GH�ORV�TXH�OD�KLVWRULD�QR�KD�SRGLGR�HQFRQWUDU�KXHOOD�
GRFXPHQWDO�DOJXQD��\�EXHQD�FDQWLGDG�GH�LQFRQVLVWHQFLDV�\�
H[DJHUDFLRQHV�HQWUH�ORV�PiV�R�PHQRV�UHPRWDPHQWH�UHODFLRQDGRV�FRQ�
ORV�KHFKRV�UHDOHV��SHUR�VREUHVDOH�XQR�HVSHFLDOPHQWH��XQR�GH�ORV�MXHFHV�
TXH�JREHUQDURQ�DO�SXHEOR�GH�,VUDHO��GXUDQWH�YHLQWH�DxRV���6DQVyQ��XQ�



VHU�OHJHQGDULR�TXH�YLHQH�D�VHU�OD�WUDGXFFLyQ�GH�+HUDFOHV�DO�PXQGR�
KHEUHR��'H�pO�VH�FXHQWD�TXH�QDFLy��FRPR�,VDDF��GH�PXMHU�HVWpULO��SRU�OD�
YROXQWDG�GH�'LRV��\�VH�HQXPHUDQ�VXV�KD]DxDV�FRPR�DQWHV�VH�KDEtD�
KHFKR�FRQ�ODV�GH�+HUDFOHV��/D�PiV�VRQDGD�IXH�VX�YLFWRULD�VREUH�PLO�
HQHPLJRV��FRQ�OD�VROD�D\XGD�GH�XQD�TXLMDGD�GH�DVQR��3HUR�6DQVyQ�WHQtD�
XQ�SXQWR�GpELO��ODV�VLHWH�WUHQ]DV�GH�VX�FDEHOOHUD�\�EDVWy�TXH�OD�ILOLVWHD�
'DOLOD��VX�DPDQWH��FRQRFLHUD�VX�VHFUHWR��SDUD�TXH�HO�IRU]XGR�TXHGDVH�
GHVIDOOHFLGR��LQGHIHQVR��PiV�SRU�HO�DEDQGRQR�GH�<DKYp��SRU�KDEHU�
\DFLGR�FRQ�H[WUDQMHUDV��TXH�SRU�OD�RSHUDFLyQ�FDSLODU��3HUR�HO�KpURH��
DUUHSHQWLGR��KL]R�VX�~OWLPR�WUDEDMR�FRQWUD�ORV�SUtQFLSHV�HQHPLJRV��
FXDQGR�VX�'LRV�OH�GHYROYLy�ODV�SHUGLGDV�HQHUJtDV��KDFLHQGR�TXH�
FHGLHUDQ�ODV�FROXPQDV�GH�OD�HQRUPH�FDVD�HQ�GRQGH�HVWDEDQ�ORV�
SUtQFLSHV�\�PLOODUHV�GH�ILOLVWHRV��PDWiQGRORV�D�WRGRV���VLHQGR�ORV�
PXHUWRV�TXH�KL]R�DO�PRULU�PiV�TXH�WRGRV�ORV�TXH�KDEtD�KHFKR�HQ�VX�
YLGD���'HVSXpV��FRQ�HO�DxDGLGR�FULVWLDQR��OD�PLWRORJtD�VH�GLVSDUD�HQ�
RWUDV�GLUHFFLRQHV�QXHYDV��$�OD�%LEOLD�UHQRYDGD�VH�OH�DxDGHQ�ORV�UHODWRV�
GHO�KLMR�TXH�<DKYp�FRQFLELy�HQ�HO�YLHQWUH�GH�XQD�9LUJHQ�SDUD�UHGLPLU�D�
VX�KXPDQLGDG�GHO�SHFDGR�FRPHWLGR�SRU�$GiQ�\�(YD�HQ�HO�(GpQ��<�VH�
KDEOD�GH�VX�PXHUWH�\�GH�VX�UHVXUUHFFLyQ��3HUR�GH�WRGRV�ORV�PLWRV�GHO�
OODPDGR�1XHYR�7HVWDPHQWR��IUHQWH�DO�9LHMR�7HVWDPHQWR�R�DOLDQ]D�GH�ORV�
KHEUHRV���HO�PiV�LPSRUWDQWH��KLVWyULFDPHQWH�DO�PHQRV��KD�VLGR�HO�WH[WR�
GH�-XDQ��(O�$SRFDOLSVLV�R�UHYHODFLyQ�VREUH�HO�ILQ�GH�ORV�WLHPSRV��HQ�HO�
TXH��FRQ�XQ�OHQJXDMH�RVFXUDQWLVWD�\�VLPEyOLFR�HQ�H[FHVR��VH�QDUUD�OR�
TXH�KD�GH�SDVDU�WUDQVFXUULGR�HO�PLOHQLR��FyPR�HO�GtD�~OWLPR�GH�OD�WLHUUD�
VH�KD�GH�SURGXFLU�\�ORV�VXIULPLHQWRV�TXH�HVSHUDQ�D�OD�KXPDQLGDG��
FRQWUDSRQLpQGRVH�LQFRKHUHQWHPHQWH�D�OD�GRFWULQD�GH�OD�UHGHQFLyQ�TXH�
HV�OD�PpGXOD�GH�OD�QXHYD�UHOLJLyQ�FULVWLDQD��7DO�IXH�OD�IXHU]D�GH�HVWH�
PLWR��TXH�HO�PXQGR�FULVWLDQR�VH�IXH�SDUDOL]DQGR�D�PHGLGD�TXH�VH�
DFHUFDED�HO�DxR�PLO�GH�OD�QXHYD�HUD��'HVSXpV��(XURSD�UHWRPy�GH�OD�
DQWLJ�HGDG�FOiVLFD�OD�DOHJUtD�TXH�HO�WH[WR�SRVEtEOLFR�OH�KDEtD�UREDGR�
GXUDQWH�ORV�SULPHURV�PLO�DxRV�GH�VX�QXHYD�HWDSD���
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(O��7DR�WHK�NLQJ��FRQGHQVD�HQ�XQ�Q~PHUR�PtQLPR�GH�SiJLQDV�WRGD�OD�
VDELGXUtD�DQFHVWUDO��PtVWLFD�\�PtWLFD��GH�ORV�SXHEORV�GHO�OHMDQR�RULHQWH��
(Q�HVWH�OLEUR�VH�KDEOD�GH�PXFKDV�FRVDV�\�DXQTXH�DOJXQRV�HVWXGLRVRV�
RFFLGHQWDOHV�OR�KD\DQ�FDWDORJDGR�GHQWUR�GH�ODV�REUDV�GH�FRQWHQLGR�
SHVLPLVWD��HOOR�QR�HV�HQWHUDPHQWH�FLHUWR��([LVWHQ�SDVDMHV�GHO��7DR��TXH�
VRQ�XQ�FDQWR�D�OD�IHOLFLGDG��TXH�QRV�KDEODQ�H[FOXVLYDPHQWH�GHO��SDtV�GH�
OD�IHOLFLGDG���3RU�OR�WDQWR��HV�WDPELpQ�XQ�OLEUR�FRQ�FODUDV�FRQQRWDFLRQHV�
XWySLFDV��SXHVWR�TXH�HQ�pO�VH�GHVFULEH��FRQ�PLQXFLRVLGDG��OD�GLFKD�GH�
XQRV�SHUVRQDMHV�TXH�YLYHQ�HQ�XQ�UHLQR�GHO�TXH�GHVHDQ�VDOLU���



�,PDJLQHPRV�TXH�JRELHUQR�XQ�SDtV�GH�SRFRV�KDELWDQWHV���
0LV�V~EGLWRV�WHQGUtDQ�HPEDUFDFLRQHV�TXH�QR�XWLOL]DUtDQ���
/HV�HQVHxDUtD�D�WHPHU�D�OD�PXHUWH�\�D�QR�LU�HQ�VX�EXVFD���
3RU�PXFKRV�FDUUXDMHV�TXH�KXELHVH��QR�YLDMDUtDQ�HQ�HOORV���
$XQTXH�WXYLHVHQ�DUPDV�\�FRUD]DV��QR�WHQGUtDQ�RFDVLyQ�GH�XVDUODV���
/HV�OOHYDUtD�GH�QXHYR�DO�XVR�GH�FXHUGDV�FRQ�QXGRV��D�OD�SULPLWLYD�
VHQFLOOH]���

(QFRQWUDUtDQ�GXOFH�VX�DOLPHQWR��5LFRV�VXV�YHVWLGRV���
&yPRGDV�VXV�FDVDV���
)HOLFLGDG�HQ�VXV�FRVWXPEUHV���
$XQTXH�ORV�UHLQRV�YHFLQRV�VH�KDOODVHQ��WDQ�FHUFD���
4XH�SXGLHVHQ�RtU�HO�ODGULGR�GH�ORV�SHUURV�\�HO�FDQWR�GH�ORV�JDOORV���
/RV�KRPEUHV�GH�HVWH�SHTXHxR�UHLQR�QR�GHVHDUtDQ�QXQFD�DEDQGRQDUOR����

6,0%2/,602�'(/�7$2��

(O��7DR�WHK�.LQJ��FRQVWD�GH�RFKHQWD�\�XQ�WtWXORV��TXH�VRQ�RWURV�WDQWRV�
FDStWXORV��FRQ�ORV�TXH�VX�DXWRU��/DR�7VH��TXLVR�OHJDU�D�OD�SRVWHULGDG�XQD�
HVSHFLH�GH��ILORVRItD�GH�OD�XQLGDG�HVHQFLDO�GHO�8QLYHUVR���$XQTXH�OR�PiV�
LPSRUWDQWH�GH�OD�REUD�HV�HO�FRQFHSWR�GH��7DR��TXH��FRPR�\D�KHPRV�
LQGLFDGR�VLJQLILFD��FDPLQR�YtD���(Q�ORV�FDStWXORV�SULPHUR�\�FXDUWR��VH�
QRV�KDEOD�GHO�7DR�HQ�WpUPLQRV�VLPEyOLFRV���

�(O�7DR�TXH�SXHGH�VHU�H[SUHVDGR�QR�HV�HO�7DR�HWHUQR���
(O�YDFtR�GH�7DR�HV�GLItFLO�GH�FROPDU���
(Q�VX�SURIXQGLGDG�HVWi�HO�RULJHQ�GH�WRGDV�ODV�FRVDV���
(Q�VX�KRQGXUD�SHUPDQHFH�VLHPSUH���
'HVFRQR]FR�GH�GyQGH�SURYLHQH���
0iV�pO�HV�FRPR�SUHGHFHVRU�GH�OD�1DWXUDOH]D����

7DPELpQ�HQ�HO�FDStWXOR�GLHFLRFKR�VH�KDEOD�GHO�7DR�HQ�WpUPLQRV�
VLPEyOLFRV���

�&XDQGR�7DR�VH�SLHUGH��VXUJHQ�OD�UHFWLWXG�\�OD�ERQGDG���
&XDQGR�HO�FRQRFLPLHQWR�\�OD�VDJDFLGDG�DSDUHFHQ��KD\�JUDQGHV�
KLSyFULWDV���

&XDQGR�ODV�UHODFLRQHV�IDPLOLDUHV�QR�VRQ�DUPRQLRVDV��VH�KDEOD�GH�KLMRV�
ILOLDOHV�\�SDGUHV�GHYRWRV���

&XDQGR�KD\�FRQIXVLyQ�\�GHVRUGHQ�HQ�ORV�SXHEORV��VH�KDEOD�GH�DPRU�D�OD�
SDWULD���

$OOt�GRQGH�HVWi�7DR��UHLQD�HO�HTXLOLEULR���
&XDQGR�7DR�VH�SLHUGH��VXUJH�OD�IDOVHGDG����



2WUDV�YHUVLRQHV��HQ�FDPELR��QRV�KDEODQ�GHO�7DR�HQ�WpUPLQRV�
WUDVFHQGHQWHV��HV�GHFLU��QR�OR�FRQVLGHUDQ�FRPR�XQ�OLEUR�GH�FRQWHQLGR�
ILORVyILFR�QL��WDPSRFR��SOHQR�GH�FRQQRWDFLRQHV�PLWROyJLFDV���

$&&,21�5(3262��

/R�FLHUWR�HV�TXH�OD�ULTXH]D�LQWHUSUHWDWLYD�GH�HVWD�REUD�VLQJXODU�QR�WLHQH�
SDUDQJyQ�HQ�OD�KLVWRULD�GH�ORV�SXHEORV��(O�KHFKR�GH�TXH�HO�OLEUR�HVWp�
HVFULWR�HQ�IRUPD�GH�DIRULVPRV��FRQWULEX\H�D�UHVJXDUGDU�VX�ULTXH]D�
HPEOHPiWLFD�\�PtWLFD��6XV�DVHUWRV�\�VHQWHQFLDV��D�PHQXGR�
FRQWUDGLFWRULDV��D�OD�SDU�TXH�VXV�GHVFULSFLRQHV�SOiVWLFDV��KDFHQ�TXH�
HVWH�OLEUR�VLQJXODU�FRQGHQVH�HQ�VXV�DSUHWDGDV��\�HVFDVDV��SiJLQDV�WRGD�
OD�VDELGXUtD�GHO�OHMDQR�RULHQWH�\�TXH��DO�SURSLR�WLHPSR��VHD�HVWXGLDGR�
SRU�ORV�LQYHVWLJDGRUHV�GH�WRGR�HO�PXQGR���

6LQ�HPEDUJR��HO�OLEUR�GHO��7DR���UHIOHMD�FRQ�QLWLGH]�HO�SHQVDPLHQWR�FKLQR�
\�DXQTXH��LQGXGDEOHPHQWH��SRGDPRV�FRPSDUDUOR�FRQ�RWUDV�REUDV�GHO�
SHQVDPLHQWR�RFFLGHQWDO��OR�FLHUWR�HV�TXH�HO�SURSLR�OHQJXDMH��LGHRJUiILFR�
\�OOHQR�GH�LPiJHQHV��TXH�VH�XWLOL]D�HQ�HO�LGLRPD�FKLQR�KDFH�GHO��7DR�WHK�
.LQJ��XQ�OLEUR�FDUJDGR�GH�VLJQLILFDFLyQ�YDULDGD��XQD�REUD�~QLFD�TXH�
UHIOHMD�ODV�GLIHUHQWHV�WUDGLFLRQHV�GH�ORV�SXHEORV�GHO�OHMDQR�RULHQWH��\�OD�
VXWLO�DPELJ�HGDG�GH�XQD�VRFLHGDG�PLOHQDULD��$Vt��HO�OLEUR�VH�SURSRQH��
WDPELpQ��GHILQLU�\�DFRWDU�WRGR�HO�VHQWLGR�GH�OD�SDODEUD�7DR��VL�HV�TXH�
HOOR�HV�SRVLEOH��$Vt��VH�GLFH�TXH�7DR�FRQWLHQH�GHQWUR�GH�Vt�XQ�DVSHFWR�
�<LQ��\�XQ�DVSHFWR��<DQJ���(O�SULPHUR�HV�XQ�SULQFLSLR�SDVLYR��PLHQWUDV�
TXH�HO�VHJXQGR�HV�XQ�SULQFLSLR�DFWLYR��$PERV�VRQ��SRU�WDQWR��FRQFHSWRV�
TXH�VLPEROL]DQ�WRGD�FODVH�GH�FRQWUDVWHV��SRU�OR�GHPiV��SUHVHQWHV�HQ�HO�
XQLYHUVR��YLGD�PXHUWH��OX]�VRPEUD��DFFLyQ�UHSRVR��SRVLWLYR�QHJDWLYR�����
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3HUR��HVWH�VLQJXODU�OLEUR�TXH�FRPHQWDPRV��KD�VLGR�WDPELpQ�DQDOL]DGR�
GHVGH�SHUVSHFWLYDV�HFROyJLFDV��WDQ�GH�PRGD�HQ�ORV�WLHPSRV�TXH�FRUUHQ��
<��DVt��VH�KD�GLFKR�TXH�HO��7DR�WHK�.LQJ��SUHFRQL]D�OD�YXHOWD�GH�ORV�
KXPDQRV�D�OD�QDWXUDOH]D��HV�GHFLU��D�OD�VHQFLOOH]�GH�OD�YLGD��D�OD�
DXWHQWLFLGDG�GH�ORV�VHQWLPLHQWRV��DO�YHUGDGHUR�RULJHQ�GH�ODV�SDVLRQHV�
KXPDQDV��OLEUHV�GH�WRGR�DTXHOOR�TXH�VH�KD�GHPRVWUDGR��D�WUDYpV�GH�ORV�
WLHPSRV��LQ~WLO�\�FRQYHQFLRQDO��(Q�HO��7DR�����VH�KDEOD�GH�XQD��VHQGD�
QDWXUDO���7DPELpQ�VH�GLFH�TXH��VHU�SDUFR�HQ�SDODEUDV�HV�OR�QDWXUDO���(Q�
UHDOLGDG�WRGR�HO�OLEUR�HV�XQ�FDQWR�D�OD�E~VTXHGD�GH�Vt�PLVPR�SDUD��HQ�
FDVR�GH�KDOODUVH��SHUGHU�HO�PLHGR�D�WRGD�FODVH�GH�DQJXVWLDV��/RV�
FDPLQRV�SDUD�HQFRQWUDUVH�D�Vt�PLVPR�HVWiQ�GHVFULWRV�HQ�HO�OLEUR��SHUR�
UHVXOWD�PX\�GLItFLO�WUDQVLWDU�SRU�HOORV�KDVWD�HO�ILQDO��<�HV�TXH��SRU�
SDUDGyMLFR�TXH�SXGLHUD�SDUHFHUQRV��DXQTXH�FRQR]FDPRV�HO�FDPLQR�
UHFWR��HQ�RFDVLRQHV��SRU�ODV�SULVDV��R�SRUTXH�QRV�GHMDPRV�HQJDxDU��SRU�
FRPRGLGDG��XWLOL]DPRV�ORV�HQPDUDxDGRV�DWDMRV�\�QRV�SHUGHPRV���



�'HMDGPH�SRVHHU�HO�SXUR�FRQRFLPLHQWR�\�HQGHUH]DU�PLV�SDVRV�SRU�HO�
JUDQ�FDPLQR��7DR����

3XHV�WHPR�DSDUWDUPH�GH�pO���
(O�JUDQ�FDPLQR�HV�IiFLO���
3HUR�OD�JHQWH�SUHILHUH�ORV�DWDMRV���
0LHQWUDV�ORV�SDODFLRV�UHDOHV�VRQ�ELHQ�DWHQGLGRV���
/RV�FDPSRV�HVWiQ�OOHQRV�GH�]DU]DV��\�ORV�JUDQHURV��YDFtRV���
9HVWLU�WUDMHV�VXQWXRVRV���
/OHYDU�DILODGDV�DUPDV���
6DFLDUVH�GH�EHELGDV�\�DOLPHQWRV���
3RVHHU�ULTXH]DV�H[FHVLYDV��HV�LQGXFLU�DO�URER���
¢1R�HV�HVWR�GHVYLDUVH�GH�7DR"���

,17$1*,%/(�(�,19,6,%/(��

&DGD�DIRULVPR�GH�OD�VLQJXODU�REUD�TXH�HVWDPRV�FRPHQWDQGR�WLHQH�YDORU�
SRU�Vt�PLVPR��HQ�OD�PD\RUtD�GH�ORV�FDVRV��<�PXFKRV�GH�ORV�FDStWXORV�GHO�
7DR�WHK�.LQJ�JXDUGDQ��WDPELpQ�HQWUH�Vt��FLHUWD�UHODFLyQ��$Vt��SRU�
HMHPSOR��SRGHPRV�HVWDEOHFHU�FLHUWR�SDUDOHOLVPR�GH�LGHDV�HQWUH�HO�
FDStWXOR�YHLQWLXQR�\�HO�XQR�UHVSHFWR�D�ODV�FXDOLGDGHV��SRU�DVt�GHFLUOR��GHO�
7DR��(Q�DTXpO�VH�GLFH�TXH��7DR�HV�D�OD�YH]�LQYLVLEOH�H�LQWDQJLEOH���
PLHQWUDV�TXH�HQ�pVWH�VH�OHH�OR�VLJXLHQWH���(O�7DR�TXH�SXHGH�VHU�
H[SUHVDGR�QR�HV�HO�7DR�HWHUQR����

3RU�RWUR�ODGR��KD\�FDStWXORV�FDVL�HQWHURV�GHGLFDGRV�D�H[SOLFDU�OD�
QDWXUDOH]D�GH�7DR��7DO�VXFHGH�FRQ�ODV�WUHV�FXDUWDV�SDUWHV�GHO�FDStWXOR�
FDWRUFH���

�$TXHOOR�TXH�PLUDPRV�\�QR�SRGHPRV�YHU�HV�OR�VLPSOH���
/R�TXH�HVFXFKDPRV�VLQ�RtU��OR�WHQXH���
/R�TXH�WHQWDPRV�VLQ�DVLU��OR�PtQLPR���
/R�VLPSOH��OR�WHQXH��OR�PtQLPR��VH�FRQMXJDQ�FRQ�HO�8QR���
5HYHODGR��QR�GHVOXPEUD���
2FXOWR��QR�SLHUGH�VX�OX]���
,QILQLWR��QR�SXHGH�VHU�GHILQLGR���
5HWRUQD�D�OD�QR��
(V�OD�IRUPD�TXH�FDUHFH�GH�IRUPD���
<�OD�LPDJHQ�GH�OD�QR��
(V�OODPDGR�HO�PLVWHULR���
9H�D�VX�HQFXHQWUR��PDV�QR�YHUiV�VX�URVWUR���
6tJXHOR��PDV�QR�ORJUDUiV�YHU�VX�HVSDOGD����

(O�FRQFHSWR�GH��QR�H[LVWHQFLD��LQGLFD�XQ�HVWDGR�DQWHULRU�DO�
DGYHQLPLHQWR�GH�OD�H[LVWHQFLD��SRU�OR�TXH�QR�HV�FRUUHFWR�LGHQWLILFDUOR�



FRQ�OD�QDGD��FRPR�TXLHUHQ�DOJXQRV�HVWXGLRVRV�GHO�SHQVDPLHQWR�
RULHQWDO���/D�QR�H[LVWHQFLD�HV�DQWHULRU�DO�FLHOR�\�D�OD�WLHUUD����

$-(12�$�/$�5$=21��

/R�TXH�\D�VH�SXHGH�GHGXFLU��FRQ�WRGD�FHUWH]D��HV�TXH�HO�7DR��VX�SURSLD�
QDWXUDOH]D��QR�VH�SXHGH�GHILQLU��QL�DSUHKHQGHU��QL�DVLU��1DGD�Gp�HVWR�VH�
SXHGH�KDFHU�FRQ�HO�7DR�SXHV��GH�OR�FRQWUDULR��TXHGDUtD�OLPLWDGR�\�
GHILQLGR�\��SRU�OR�PLVPR��VHUtD�XQ�7DR�IDOVR�\�DSyFULIR�\�HVSXULR��'H�
DTXt�OD�GLILFXOWDG�GH�FDSWDU�HO�VHQWLGR�WRWDO�GHO�WpUPLQR�XVDQGR�QXHVWUD�
UD]yQ��FXDQGR�VDEHPRV�TXH�HO�7DR�HV�VLPEROLVPR�\�VLJQLILFDGR�
HPEOHPiWLFR��3RU�HVWR�PLVPR��HQ�HO�OLEUR�TXH�HVWDPRV�FRPHQWDQGR�VH�
KDEOD�VLHPSUH�GHO�7DR�PHGLDQWH�LPiJHQHV�\��D�OD�YH]��VH�XWLOL]D�XQ�
OHQJXDMH�D[LRPiWLFR���

�(O�YDFtR�GHO�7DR�HV�GLItFLO�GH�FROPDU���
(Q�VX�SURIXQGLGDG�HVWi�HO�RULJHQ�GH�WRGDV�ODV�FRVDV���
(Q�VX�KRQGXUD�SHUPDQHFH�VLHPSUH���
'HVFRQR]FR�GH�GyQGH�SURYLHQH���
0DV�pO�HV�FRPR�SUHGHFHVRU�GH�OD�1DWXUDOH]D����

$KRUD�SRGHPRV�DILDQ]DPRV�D~Q�PiV�HQ�OD�LGHD�GH�OD�LPSRVLELOLGDG�GH�
FRQRFHU�HO�7DR�GH�RWUR�PRGR�TXH�QR�VHD�VLPEyOLFR��R�SRU�PHGLR�GH�
LPiJHQHV��7RGR�OR�FXDO�QRV�OOHYD�D�FRQFOXLU�TXH�HO�7DR�HQFLHUUD�HQ�Vt�
XQD�HQRUPH�ULTXH]D�WUDVFHQGHQWH�\�PtWLFD��GLItFLO��VL�QR�LPSRVLEOH��GH�
DEDUFDU���

$/$%$1=$�'(/�6$%,2��

2WUR�DVSHFWR�D�GHVWDFDU�GHO�OLEUR�TXH�FRPHQWDPRV�HV�VX�GHIHQVD�GHO�
VDELR�\�GH�OD�VDELGXUtD��(Q�FLHUWRV�SDtVHV��VH�GHILQH�DO�VDELR�FRPR�DTXHO�
TXH�DFW~D�VLQ�DFFLyQ�\�HQVHxD�VLQ�SDODEUDV��/R�FXDO�QR�TXLHUH�GHFLU�TXH�
VH�TXHGH�TXLHWR��VLQ�KDFHU�QDGD��VLQR�TXH��HQ�UHDOLGDG��SUHILHUH�
RFXSDUVH�GH�UHDOL]DU�OR�HVHQFLDO�\��GH�HVWD�PDQHUD��HV�FRPR�VL�KXELHUD�
KHFKR�WRGR��SXHVWR�TXH�OR�HVHQFLDO�HQFLHUUD�HQ�Vt�WRGR�OR�DFFLGHQWDO��
$EXQGDQWHV�UHIHUHQFLDV�KD\�HQ�HO��7DR�WHK�.LQJ��D�ODV�FXDOLGDGHV�GHO�
VDELR��<��DVt��VH�GLFH�OR�VLJXLHQWH���(O�6DELR��FXDQGR�JRELHUQD��VH�
SUHRFXSD�VyOR�GHO�ELHQHVWDU�GH�VX�SXHEOR�\�DEDQGRQD�HO�VX\R�SURSLR��
FRPR�FRQVHFXHQFLD��REWLHQH�JUDQGHV�KRQRUHV����

7DPELpQ�VH�GLFH�GHO�VDELR�TXH�HV�DOWUXLVWD��TXH�SHUVRQLILFD�HO�ELHQ��TXH�
QR�ULYDOL]D�FRQ�ODV�SHUVRQDV��TXH�QR�GHVSUHFLD�D�TXLHQHV�OH�GHVSUHFLDQ�\�
TXH�HO�PXQGR�HQWHUR�HVWDUtD�VLHPSUH�HQ�SD]�VL�WRGDV�ODV�JHQWHV�
VLJXLHUDQ�HO�HMHPSOR�GHO�VDELR���



7DPELpQ��HQ�RFDVLRQHV��VH�GLFH�GHO�VDELR�TXH�HV�KXPLOGH�\�TXH�DFW~D�
FRQ�PRGHUDFLyQ�\�SUXGHQFLD��KDVWD�VH�OH�KD�LGHQWLILFDGR�FRQ�HO�SURSLR�
7DR���

7RGR�HO�FDStWXOR�FXDUHQWD�\�QXHYH��SRU�HMHPSOR��GHILQH�ODV�FXDOLGDGHV�
GHO�VDELR�H[KDXVWLYDPHQWH���

�(O�6DELR�QR�SRVHH�XQ�\R�SURSLR���
+DFH�GHO��\R��DMHQR�HO�VX\R���
&RQ�HO�EXHQR�REUD�ELHQ���
&RQ�HO�PDOR�REUD�ELHQ���
<�DVt�DOFDQ]D�HO�%LHQ���
&RQ�HO�MXVWR�HV�MXVWR���
7DPELpQ�OR�HV�FRQ�HO�LQMXVWR���
<�DVt�DOFDQ]D�OD�-XVWLFLD���
(O�6DELR�YLYH�HQ�OD�SD]�\�UHLQD�HQ�OD�VLPSOLFLGDG���
&RQVLGHUD�D�WRGDV�ODV�FULDWXUDV�FRPR�XQD�PDGUH�D�VXV�SURSLRV�KLMRV����

&8(67,21(6�8/7,0$6��

/DV�GHQRPLQDGDV�JUDQGHV�FXHVWLRQHV�R�FXHVWLRQHV�~OWLPDV��WDPELpQ�VH�
WRFDQ�HQ�HO�OLEUR�TXH�FRPHQWDPRV��/D�PXHUWH��HO�VXIULPLHQWR�ItVLFR�\�
SVtTXLFR��HO�VHQWLGR�GH�OD�YLGD��HWF��(Q�FXDQWR�D�OD�PXHUWH�VH�OD�
FRQVLGHUD�FRPR�HO�OtPLWH�GH�OD�YLGD��\��DTXHOORV�KRPEUHV�TXH�LQWHQWDQ�
YLYLU�GHPDVLDGR��PXHUHQ�DQWHV��DO�LJXDO�TXH�ORV�TXH�QR�SHUVLJXHQ�YLYLU��
QR�VRQ�HVFODYRV�GH�OD�PXHUWH���

�6L�HO�KRPEUH�QR�WHPH�D�OD�PXHUWH��¢FRQ�TXp�ILQ�DPHQD]DUOH�FRQ�OD�
PXHUWH"��

6XSRQJDPRV�TXH�WHPH�D�OD�PXHUWH�\�TXH�SRGHPRV�FDVWLJDUOH�FRQ�OD�
PXHUWH��¢TXLpQ�RVDUtD�HQWRQFHV�KDFHUOR"��

6yOR�HO�6XSUHPR�(MHFXWRU���

(O�TXH�GD�OD�PXHUWH�HQ�OXJDU�VX\R�HV�FRPR�HO�DSUHQGL]�GH�FDUSLQWHUR�
TXH�LQWHQWD�VHUUDU�HQ�OXJDU�GH�VX�PDHVWUR���

'LItFLOPHQWH�SRGUi�HYLWDU�FRUWDU�VX�SURSLD�PDQR����

6LQ�HPEDUJR��OD�HQVHxDQ]D�TXH�GHEH�GH�VDFDU��HQ�PXFKDV�VLWXDFLRQHV�
FRQIOLFWLYDV��WLHQH�PXFKR�TXH�YHU�FRQ�OD�HQWHUH]D�\�OD�FDOPD���1R�HV�
FRQYHQLHQWH�IRU]DU�ODV�SRVLELOLGDGHV�QDWXUDOHV�GH�FDGD�SHUVRQD�QL�VX�
FDSDFLGDG�GH�UHVLVWHQFLD����

(O�VXIULPLHQWR��SRU�RWUD�SDUWH��HV�DOJR�LQKHUHQWH�D�OD�SURSLD�QDWXUDOH]D�
KXPDQD��6LQ�VXIULPLHQWR�QR�KD\�H[LVWHQFLD��QL�YLGD��QL�SHUVRQDV���



&203/(-2�<�',9(562��

&RQ�WRGR��VH�SRGUtD�GHFLU�TXH�HO�FRQFHSWR�GH�7DR�QR�TXHGD�QXQFD�
DJRWDGR�HQ�OD�REUD�VLQJXODU�TXH�HVWDPRV�FRPHQWDQGR��(O�FDStWXOR�
FXDUHQWD�\�XQR�HV�XQ�FDQWR�DO�7DR��D�VXV�FDUDFWHUtVWLFDV��D�VX�GLYHUVLGDG�
\�FRQWURYHUWLGD�FRPSOHMLGDG���

6L�ORV�PiV�DOWRV�HVStULWXV�R\HQ�KDEODU�GH�7DR���
6LJXHQ�VX�VHQGD���
6L�ORV�HVStULWXV�PHGLRFUHV�R\HQ�KDEODU�GH�7DR���
/H�GHGLFDQ�XQD�PHGLD�DWHQFLyQ���
6L�ORV�HVStULWXV�LQIHULRUHV�R\HQ�KDEODU�GH�7DR���
5tHQ�HQ�YR]�DOWD���
(VWD�ULVD�QRV�LQGLFD�OD�JUDQGH]D�GH�7DR���

/XHJR�HO�SURYHUELR�GLFH���

7DR��VLHQGR�OX]��DSDUHFH�RVFXUR���
7DR��VLHQGR�SURJUHVR��SDUHFH�UHWURFHVR��
7DR��VLHQGR�OLVR��SDUHFH�iVSHUR���
7DR�HV�XQ�FXDGUDGR�TXH�QR�WLHQH�iQJXORV���
8Q�LQPHQVR�YDVR�GLItFLO�GH�DEDUFDU���
8Q�VRQLGR�WDQ�DOWR�TXH�HV�GLItFLO�GH�RtU���
8QD�IRUPD�WDQ�YDVWD�TXH�QR�WLHQH�FRQWRUQRV���
7DR�HV�RFXOWR��QR�WLHQH�QRPEUH����
3HUR�HQ�7DR�WRGDV�ODV�FRVDV�VH�UHDOL]DQ���

¢7(1(5�2�6(5"��

/DV�DILUPDFLRQHV�GH�ORV�JUDQGHV�WHyULFRV�GHO�OHMDQR�RULHQWH�DSHQDV�
WLHQHQ�QDGD�TXH�YHU�FRQ�ODV�GLIHUHQWHV�FRUULHQWHV�GH�SHQVDPLHQWR�
VXUJLGDV�HQ�RFFLGHQWH��(O�LGHyORJR�RULHQWDO�QR�YH�HO�PXQGR�GH�OD�PLVPD�
IRUPD�TXH�HO�LQYHVWLJDGRU�RFFLGHQWDO��(O�PLOHQDULR�OLEUR�GHO�7DR�HV�XQD�
GH�ODV�SUXHEDV�YLYDV�GH�OD�DQFHVWUDO�SVLFRORJtD��\�FXOWXUD��GH�ORV�
RULHQWDOHV��0LHQWUDV�pVWRV�SUHWHQGHQ�OLEUDUVH�GH�WRGD�DWDGXUD��WDQWR�
PDWHULDO�FRPR�UDFLRQDO��SXHV��VHJ~Q�HOORV��FRQRFHU�HV�VXIULU���ORV�
RFFLGHQWDOHV��HQ�FDPELR��VRQ�PiV�IHOLFHV�FXDQWR�PiV�SRVHHQ��\D�VHD�
FXOWXUD��SUHVWLJLR��ELHQHV�PDWHULDOHV��HWF��(Q�HO�OLEUR�GHO�7DR�VH�KD�
GHMDGR�FRQVWDQFLD�GH�HVWD�SUHWHQVLyQ�GH�YDFLDUVH�\�DQXODUVH���

5HQXQFLD�DO�FRQRFLPLHQWR��\�QR�WHQGUiV�GRORU���
5HQXQFLD�D�OD�VDELGXUtD��\�HO�SXHEOR�VHUi�EHQHILFLDGR�ODUJR�WLHPSR���
5HQXQFLD�D�OD�EHQHYROHQFLD�\�UHFKD]D�OD�UHFWLWXG��\�ORV�KRPEUHV�
UHWRUQDUiQ�DO�GHEHU�ILOLDO�\�DO�DPRU�SDWHUQR���
5HQXQFLD�DO�HQJDxR�\�DUURMD�OD�XVXUD��\�QR�KDEUi�PiV�EDQGLGRV�\�
ODGURQHV���



6LQ�HPEDUJR��HVWDV�QRUPDV�QR�VHUiQ�VXILFLHQWHV���
3RU�HVWR��GHMD�DO�KRPEUH�TXH�DFW~H�OLEUHPHQWH���
&RQVHUYD�OD�VHQFLOOH]���
5HVWULQJH�HO�HJRtVPR�\�UHGXFH�ORV�GHVHRV���

3RU�WDQWR��SRGHPRV�FRQFOXLU�TXH�HVWH�OLEUR�PLOHQDULR�FRQWLHQH�HQ�VXV�
SiJLQDV�WRGD�XQD�DVFpWLFD�\�XQD�PtVWLFD�TXH��HQ�SXULGDG��VH�HQWUHOD]DQ�
\�VH�SUHVHQWDQ�FRPR�XQD�SHUIHFWD�VLPELRVLV���

68%,5�$�81$�7255(�(1�35,0$9(5$��

2WUR�DVSHFWR�D�GHVWDFDU��\�TXH�SHUPDQHFH�LQKHUHQWH�HQ�ORV�D[LRPDV�\�
DIRULVPRV�GHO�OLEUR�GHO�7DR��HV�HO�F~PXOR�GH�QHFHVLGDGHV�HQWUH�ODV�TXH�
ORV�VHUHV�KXPDQRV�VH�HQFXHQWUDQ�DWUDSDGRV��$TXt�VH�KDEOD�GHO�
GHVYDOLPLHQWR�\�HO�GHVJDUUR�GH�DOJXQDV�FULDWXUDV��GH�OD�QHFHVLGDG�GH�
SURWHFFLyQ�SRU�SDUWH�GH�OD�VRFLHGDG��GH�OD�LPSRUWDQFLD�TXH�GDPRV�DO�
WULXQIR�GH�ORV�GHPiV��SXHVWR�TXH�FRQ�UHODWLYD�IUHFXHQFLD�QRV�
FRPSDUDPRV�FRQ�QXHVWURV�SUyMLPRV��$�HVWH�UHVSHFWR��ODV�SiJLQDV�GHO�
�7DR�WHK�.LQJ���GHVFULEHQ�FRQ�OLULVPR�\�WHUQXUD�OD�UHIOH[LyQ�VROLWDULD�GH�
XQD�SHUVRQD�PX\�VHQVLEOH���

/RV�KRPEUHV�YLYHQ�OD�YLGD�FRPR�VL�GLVIUXWDVHQ�GH�XQD�JUDQ�ILHVWD���
2�FRPR�VL�VXELHVHQ�D�XQD�WRUUH�HQ�SULPDYHUD���
&RPR�XQ�QLxR�TXH�QR�KD�DSUHQGLGR�D~Q�D�VRQUHtU���

'HVDPSDUDGR��VLQ�KRJDU���
/RV�GHPiV�YLYHQ�HQ�OD�DEXQGDQFLD���
6yOR�\R�SDUH]FR�QHFHVLWDGR���
0L�HVStULWX�HV�HO�GH�XQ�ORFR���
£7DQ�FRQIXVR����

/RV�YXOJDUHV�UHVXOWDQ�EULOODQWHV���
6yOR�\R�SDUH]FR�JULV���
/RV�YXOJDUHV�VDEHQ�GLVFHUQLU���
6yOR�\R�SDUH]FR�WRUSH���
,QGLIHUHQWH��FRPR�TXLHQ�VH�RFXOWD���
$�OD�GHULYD��VLQ�DVLGHUR�DOJXQR���

7RGR�HO�PXQGR�SDUHFH�WHQHU�DOJR�TXH�FXPSOLU���
6yOR�\R�VR\�LQHSWR�\�GHVPDxDGR���
6yOR�\R�VR\�GLVWLQWR���
(QFXHQWUR�OD�SD]�HQ�OD�0DGUH�TXH�PH�QXWUH���

$O�SDUHFHU��\�VHJ~Q�ODV�LQWHUSUHWDFLRQHV�PiV�DFHSWDGDV��HO�SHVLPLVPR�
TXH�UH]XPD�WRGR�HVWH�FDStWXOR��ILQDOL]D�FRQ�OD�PXHUWH�TXH�TXHGD�
PHWDIyULFDPHQWH�H[SOLFDGD�HQ�HO�~OWLPR�YHUVR�\�HTXLYDOH�D�OD�SD]�
SHUSHWXD���



/2�,17$1*,%/(��

1R�TXHGDQ�DJRWDGDV��VLQ�HPEDUJR��WRGDV�ODV�GHILQLFLRQHV��SRU�GHFLUOR�
GH�DOJXQD�PDQHUD��SXHVWR�TXH�VDEHPRV�TXH�HO�7DR�QR�DGPLWH�
GHILQLFLRQHV��TXH�KDFH�GHO�7DR�HO�OLEUR�GHO��7DR�WHK�.LQJ���+D\��WRGDYtD��
PXFKRV�SDVDMHV�TXH�FRQWLHQHQ�VXVWDQFLRVDV�UHIOH[LRQHV�DFHUFD�GH�OD�
YHUGDGHUD�QDWXUDOH]D�\�FXDOLGDGHV�GHO�7DR��WRGR�HOOR�LQGLFD�TXH��pVWH��
HV�XQ�FRQFHSWR�FRQ�DPSOLR�\�H[KDXVWLYR�VLJQLILFDGR�\�VLPEROLVPR���

/D�YLUWXG�VH�PDQLILHVWD�VLJXLHQGR�D�7DR���
7DR�HV�D�OD�YH]�LQYLVLEOH�H�LQWDQJLEOH���
,QYLVLEOH�H�LQWDQJLEOH��SHUR�WLHQH�IRUPD���
,QYLVLEOH�H�LQWDQJLEOH��SHUR�SRVHH�VXVWDQFLD���
6XWLO�\�RVFXUR��PDV�QR�FDUHFH�GH�HVHQFLD���
(VWD�HVHQFLD�VH�UHDOL]D�HQ�pO�LQYDULDEOH�\�ILHO��HQ�HOOD�KDELWD�OD�YHUGDG���
$�WUDYpV�GH�ORV�WLHPSRV�KD�PDQWHQLGR�VX�SXUH]D���
<�KD�VLGR�HO�RULJHQ�GH�WRGR�OR�H[LVWHQWH���
&yPR�SXHGR�FRQRFHU�OD�UHODFLyQ�FRQ�HO�RULJHQ�GH�WRGR"��
3RU�HVWR���7DR����

&202�9,9,5�(1�$5021,$��

(Q�ODV�SiJLQDV�GHO�OLEUR�TXH�HVWDPRV�FRPHQWDQGR�VH�KDFH�WDPELpQ�
PHQFLyQ�DO�SRGHU�R��PiV�FRQFUHWDPHQWH��D�ORV�SRGHURVRV�\�D�ORV�
JREHUQDQWHV��3RU�HMHPSOR��HO�FDStWXOR�GLHFLVLHWH��TXH��SRU�OR�GHPiV��
JXDUGD�UHODFLyQ�FRQ�HO�FDStWXOR�WUHLQWD�\�VLHWH���FRQVWLWX\H��GH�SRU�Vt��
XQD�VHPEODQ]D�GH�TXLHQHV�GHWHQWDQ�HO�SRGHU��1R�WRGRV�ORV�VREHUDQRV�
WLHQHQ�OD�PLVPD�FRQVLGHUDFLyQ�SRU�SDUWH�GH�VXV�V~EGLWRV��DXQTXH��SDUD�
YLYLU�HQ�DUPRQtD��HV�PHMRU�TXH�QR�KD\D�MHIHV���/RV�KRPEUHV��OLEUHV�GH�
JRELHUQR��YLYLUtDQ�HQ�DUPRQtD����

1R�REVWDQWH��OD�KLVWRULD�GH�ORV�GLVWLQWRV�JUXSRV�KXPDQRV��WDQ�YLROHQWD�
HQ�RFDVLRQHV��PXHVWUD�TXH�HV�LPSRVLEOH�FRQVWLWXLUVH�HQ�FRPXQLGDG�
VRFLDO��VLQ�TXH�VH�HVWDEOH]FD�DQWHV�HO�SULQFLSLR�GH�MHUDUTXL]DFLyQ��'H�
DTXt�TXH�DOJXQRV�WH[WRV�GH�OD�REUD�TXH�HVWDPRV�UHVHxDQGR�FRQWHPSOHQ�
OD�GHVFULSFLyQ�GH�ODV�IRUPDV�GH�JRELHUQR�R�HO�WDODQWH�GLYHUVR�GH�TXLHQHV�
GHWHQWDQ�HO�SRGHU���

/RV�JUDQGHV�MHIHV�SDVDQ�LQDGYHUWLGRV���
/RV�PHQRV�JUDQGHV�VRQ�DGXODGRV�\�TXHULGRV���
/RV�PHQRV�D~Q��WHPLGRV���
<�ORV�SHTXHxRV��GHVSUHFLDGRV���
'RQGH�QR�KD\�IH��QDGD�SXHGH�VHU�DOFDQ]DGR�SRU�OD�IH���
<�HQWRQFHV�VH�UHFXUUH�D�ODV�SDODEUDV���



3DUHFH�TXH�ORV�YHUVRV�GHVFULWRV�QR�KDQ�SHUGLGR�IUHVFXUD�QL�UHDOLVPR��
SXHVWR�TXH�D�OD�GHVFULSFLyQ�TXH�KDFH�GH�ORV�VREHUDQRV��KD\�TXH�DxDGLU�
OD�LPSRUWDQFLD�FRQFHGLGD�DO�FRQYHQFLPLHQWR�SRU�OD�SURSLD�FUHHQFLD��
&XDQGR�XQR�QR�VH�HQFXHQWUD�SUHGLVSXHVWR�D�FUHHU��HV�LQ~WLO�TXH�VH�OH�
LQWHQWH�FRQYHQFHU�FRQ�SDODEUDV��SXHV��pVWDV��QXQFD�ORJUDUiQ�GHVSHUWDU�
GH�VX�OHWDUJR�D�ORV�LJQRUDQWHV���

%8(126�02'$/(6��

+D\�PXFKRV�PiV�DVSHFWRV�LPSRUWDQWHV�D�GHVWDFDU�HQ�HO�OLEUR�GHO��7DR�
WHK�.LQJ���3RU�HMHPSOR��HQ�VXV�SiJLQDV�VH�FRQWHPSOD��FRQ�FLHUWD�
SURIXQGLGDG��HO�RUGHQ�GH�SULRULGDGHV�HQ�HO�iQLPR�GH�ODV�SHUVRQDV�\�HQ�
OD�SURSLD�QDWXUDOH]D��1R�KD\�TXH�DGHODQWDU�DFRQWHFLPLHQWRV��QL�IRU]DU�
VLWXDFLRQHV�GHOLFDGDV��&RQ�OD�IXHU]D�QR�VH�FRQVLJXHQ�ORV�PLVPRV�
UHVXOWDGRV�TXH�FRQ�OD�PDQVHGXPEUH��SXHVWR�TXH�FXDQGR�FHVD�DTXpOOD�
ODV�SHUVRQDV�GHMDQ�GH�DFWXDU�FRPR�VH�OHV�REOLJDED��/R�DGHFXDGR�HV�
GHMDU�TXH�WRGR�VH�GHVDUUROOH�GH�PDQHUD�VHQFLOOD�\�HVSRQWiQHD��SXHV�HO�
HPSOHR�GH�OD�FRDFFLyQ�SDUD�FRQVHJXLU�ORV�ILQHV�SURSXHVWRV�YDQ�FRQWUD�HO�
7DR��3RU�RWUD�SDUWH��OR�LPSRUWDQWH�HV�FRQRFHUVH�D�Vt�PLVPR��\�REUDU�
FRQIRUPH�D�OR�TXH�XQR�VLHQWH��'H�HVWH�PRGR��WDPELpQ�FRQRFHUHPRV�D�
ORV�GHPiV�\�REVHUYDUHPRV�TXH�DFW~DQ��DQWH�QXHVWUD�SUHVHQFLD��GH�
PDQHUD�HVSRQWiQHD��6LHPSUH�KD\�TXH�JXDUGDU�SDUD�FRQ�ORV�GHPiV��ORV�
EXHQRV�PRGDOHV��DXQTXH�PDQWHQJDPRV�QXHVWUDV�RSLQLRQHV�FRQ�
HQWHUH]D���

(O�TXH�FRQRFH�D�ORV�RWURV�HV�KiELO���
(O�TXH�VH�FRQRFH�D�Vt�PLVPR��VDELR���
(O�TXH�FRQTXLVWD�D�ORV�RWURV�HV�IXHUWH���
(O�TXH�VH�FRQTXLVWD�D�Vt�PLVPR��SRGHURVR���
(O�TXH�VDEH�FRQWHQWDUVH�HV�ULFR���
(O�TXH�PDQWLHQH�VX�SURSyVLWR�HV�ILUPH���
(O�TXH�QR�VH�GHVYtD��SHUPDQHFH���
(O�TXH�SXHGH�PRULU��PiV�QR�SHUHFH��WHQGUi�ORQJHYLGDG���

'H�ORV�YHUVRV�DQWHULRUHV�SRGHPRV�FROHJLU�TXH��HQ�UHDOLGDG��OR�TXH�PiV�
LPSRUWD�HV�FRQRFHUVH�XQR�PLVPR��WHVLV�TXH��SRU�OR�GHPiV��VHUi�
DVLPLODGD�WDPELpQ�SRU�ORV�SHQVDGRUHV�FOiVLFRV��)XH�6pQHFD��HO�JUDQ�
ILOyVRIR�URPDQR��TXH�YLYLy�GHO�DxR����D��&���DO�DxR�����G��&�����TXLHQ�
DFXxy�OD�FpOHEUH�IUDVH���&RQyFHWH�D�WL�PLVPR����

9,'$�(1�62/('$'��

(O��7DR�WHK�.LQJ��IXH�HVFULWR�SRU�XQ�SHUVRQDMH�WDQ�LPSRUWDQWH�FRPR�
%XGD�\�&RQIXFLR��VH�OODPDED�/DR�7Vp�\�KDEtD�QDFLGR�HQ�HO�VHQR�GH�XQD�
IDPLOLD�FDPSHVLQD��DXQTXH�WUDEDMy�GXUDQWH�FLHUWR�WLHPSR�FRPR�
DUFKLYHUR�GH�XQ�SUtQFLSH�GH�OD�pSRFD��6X�Pi[LPR�LQWHUpV�VH�FHQWUy�HQ�



WUDQVIRUPDU�OD�YLGD�PLVHUDEOH�TXH�OOHYDEDQ�VXV�FRPSDWULRWDV�GHO�PHGLR�
UXUDO��0iV��QR�SDUHFH�TXH�/DR�7Vp�FRQVLJXLHUD�VXV�SURSyVLWRV��SRU�OR�
TXH��FRQ�EDVWDQWH�SHVDU�VH�UHWLUy�D�PHGLWDU��VH�RFXOWy�HQ�OD�HVSHVXUD�GH�
ORV�PRQWHV�LQDFFHVLEOHV�\�FRQVWUX\y�XQD�FDEDxD�SDUD�UHVJXDUGDUVH�GHO�
IUtR�\�OD�OOXYLD��\�DLVODUVH�GH�VXV�VHPHMDQWHV��/HJHQGDULRV�UHODWRV�
H[SOLFDQ�TXH��GHVSXpV�GH�XQD�ODUJD�SHUPDQHQFLD�HQ�VROHGDG��GHFLGLy�
DEDQGRQDU�DTXHOOD�FKR]D�TXH�KDEtD�VLGR�WHVWLJR�GH�VXV�SHQVDPLHQWRV�\�
UHIOH[LRQHV��$�ORPRV�GH�XQ�E~IDOR�VH�WUDVODGy�KDVWD�ORV�WHUULWRULRV�
YHFLQRV�\�OOHJy�KDVWD�HO�ODGR�RFFLGHQWDO�GH�ODV�IURQWHUDV�GHO�WHUULWRULR�GH�
VX�SUtQFLSH��FXDQGR�FUX]y�ODV�PRQWDxDV�VH�HQFRQWUy�FRQ�HO�JUDQ�
PDHVWUR�%XGD��SHUR�VLJXLy�VX�FDPLQR��(Q�FXDQWR�YLVOXPEUy�D�XQR�GH�ORV�
JXDUGLDQHV�GH�OD�IURQWHUD��GLFH�OD�OH\HQGD�TXH�OH�HQWUHJy�OD�REUD�TXH�
KDEtD�JHVWDGR��\�FRPSXHVWR��HQ�OD�PiV�DEVROXWD�VROHGDG��<�TXH�
FRQWHQtD�ORV�FLQFR�PLO�LGHRJUDPDV�TXH�FRQVWLWX\HQ�HO�FRQWHQLGR�GH�ORV�
DIRULVPRV�GHO��7DR�WHK�.LQJ����

$OJXQRV�HVWXGLRVRV�GH�OD�KLVWRULD�\�OD�PLWRORJtD�VRVWLHQHQ�OD�WHVLV�GH�
TXH�/DR�7Vp�QR�H[LVWLy�MDPiV��VLQR�TXH�IXH�XQ�SHUVRQDMH�GH�OH\HQGD��(Q�
YHUGDG�TXH�QR�VH�VDEH�PXFKR�DFHUFD�GH�OD�ILJXUD�GH�WDQ�VLQJXODU�
SHUVRQDMH�SHUR��SRU�HMHPSOR��VH�DFHSWD�TXH�GHVDUUROOy�VXV�GRFWULQDV�D�
SDUWLU�GHO�VLJOR�FXDUWR�DQWHV�GH�QXHVWUD�HUD��6H�WLHQHQ�SUXHEDV�\�GDWRV�
GH�VX�ILOLDFLyQ��HUD�KLMR�GH�XQ�FDPSHVLQR��\�VH�VDEH�TXH�HVWXYR�
HPSOHDGR��FRPR�\D�KHPRV�GLFKR��HQ�HO�SDODFLR�GHO�SUtQFLSH�GH�VX�
WHUULWRULR���

(/�'5$*21�'(/�5,2�$0$5,//2��

(Q�FXDQWR�DO��/LEUR�GH�ODV�7UDQVIRUPDFLRQHV�R�GH�ORV�&DPELRV���PiV�
FRQRFLGR�SRSXODUPHQWH�SRU�,���&KLQJ��HV�XQ�FRPSHQGLR�GHO�DUWH�
DGLYLQDWRULR��6XV�WULJUDPDV�VH�KDOODQ�HQYXHOWRV�HQ�OH\HQGDV�DWUDFWLYDV�\�
DQWLTXtVLPDV��/D�PiV�FRQRFLGD�HV�DTXHOOD�TXH�H[SOLFD�TXH�IXH�GHO�
HPSHUDGRU�)X�+L�TXLHQ�SULPHUR�GLEXMy�ODV�GRV�YDULDEOHV�GH�ORV�
WULJUDPDV��HV�GHFLU��OD�UD\D�FRQWLQXD��BB��\�OD�UD\D�GLVFRQWLQXD��R�GRV�
UD\DV�������(O�VREHUDQR�HQ�FXHVWLyQ�SDVHDED�SRU�OD�ULEHUD�GHO�UtR�
$PDULOOR�FXDQGR�YLR�HPHUJHU�GH�VXV�DJXDV�XQ�GUDJyQ�HQRUPH��7HQtD�VX�
FXHUSR�UHFXELHUWR�GH�HVFDPDV�EODQFDV�\�QHJUDV��GLVSXHVWDV�HQ�IRUPD�
JHRPpWULFD��(QWRQFHV��HO�(PSHUDGRU��TXH�FRQVLGHUy�DTXHOOD�DSDULFLyQ�
FRPR�XQD�HVSHFLH�GH�SUHPRQLFLyQ��SXHVWR�TXH�HO�GUDJyQ�HVWDED�
FRQVLGHUDGR�SRU�ORV�RULHQWDOHV�FRPR�XQ�DQLPDO�VDJUDGR�FDUJDGR�GH�
VLPEROLVPR���SOHQD�GH�FRQQRWDFLRQHV�HPEOHPiWLFDV��GLEXMy�DTXHOODV�D�
PRGR�GH�ILJXUDV��VHJ~Q�FUHtD�pO��\�ODV�DGRSWy�FRPR�HPEOHPD��/D�UD\D�
FRQWLQXD�SDVDUtD�D�VLJQLILFDU�HO�HOHPHQWR�DFWLYR�\�PDVFXOLQR��PLHQWUDV�
TXH�ODV�GRV�UD\DV�VLPEROL]DEDQ�HO�HOHPHQWR�IHPHQLQR�\�OR�SDVLYR��'H�
ODV�GLIHUHQWHV�FRPELQDFLRQHV��WRPDGDV�GH�WUHV�HQ�WUHV��WULJUDPDV���VH�
IRUPDUtDQ�ODV�GLVWLQWDV�ILJXUDV��KDVWD�XQ�Q~PHUR�GH�RFKR��TXH�GDUtDQ�



SLH�D�XWLOL]DUODV�SDUD�YDWLFLQLRV��HQVDOPRV��SUHGLFFLRQHV�\�PDJLD��(Q�ORV�
ULWXDOHV�OOHYDGRV�D�FDER�FRQ�WDO�PpWRGR��VH�TXHPDEDQ�FDSDUD]RQHV�GH�
WRUWXJD��TXH�HUD�XQ�DQLPDO�UHODFLRQDGR��DO�SURSLR�WLHPSR��FRQ�
SULQFLSLRV�FRQWUDULRV�\��PX\�HVSHFLDOPHQWH�FRQ�ORV�VtPERORV�GH�7LHUUD�\�
&LHOR�\��FXDQGR�pVWRV�VH�UHVTXHEUDMDEDQ��SURGXFtDQ�ILJXUDV�
JHRPpWULFDV�TXH�VH�LQWHUSUHWDEDQ�FRQIRUPH�DO�FyGLJR�GH�ORV�RFKR�
WULJUDPDV�HVHQFLDOHV��D�VDEHU���
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����.LHQ���VX�VLJQLILFDFLyQ�HV�FLHOR�R�DLUH��FRDFFLyQ����
����.DQ���VLJQLILFD�DJXD�R�HOHPHQWR�OtTXLGR��GLILFXOWDGHV����
����.HQ���HTXLYDOH�D�PRQWDxD�R�HOHPHQWR�VyOLGR��VHUHQLGDG����
����&KDQ���VLJQLILFD�HOHPHQWR�QDWXUDO��LQHVWDELOLGDG����
����7HQ��WDPELpQ�VLJQLILFD�HOHPHQWR�QDWXUDO��KXUDFiQ����
����/L���VX�VLJQLILFDFLyQ�HV�FDORU��IXHJR��FODULGDG���
����.RQJ���HOHPHQWR�WLHUUD��VtPEROR�GH�OD�SDVLYLGDG���
����'Rp���HOHPHQWR�DFXRVR��DJXDV�SURIXQGDV��VHUHQLGDG����

(/�&$17$5�'(�/26�1,%(/81*26��

(O�SUtQFLSH�6LJIULGR�GH�1LHGHUODQG��GH�ODV�WLHUUDV�EDMDV��HV�HO�
SURWDJRQLVWD�DXVHQWH�GH��/D�FDQFLyQ�GH�ORV�QLEHOXQJRV���DSXHVWR�
GRQFHO�\�QREOH�JXHUUHUR�GH�VDQJUH�UHDO��HO�LQYROXQWDULR�FDXVDQWH�GHO�
GUDPiWLFR�GHVHQODFH�GH�OD�KLVWRULD�OHJHQGDULD��OD�UD]yQ�HVJULPLGD�HQ�
XQD�SRpWLFD�H[SOLFDFLyQ�GDGD�D�OD�GHVDSDULFLyQ�KLVWyULFD�GH�OD�QDFLyQ�
EXUJXQGD�DQWH�HO�KXQR�$WLOD��/D�SULQFHVD�&ULPLOGD�GH�ORV�EXUJRQGRV��OD�
GDPD�GH�:RUPV��HV�HO�REMHWR�GH�VX�DPRU��OD�GRQFHOOD�VRxDGD��OD�EHOOD�
YLUJHQ�GH�OD�FXDO�VH�HQDPRUD�SHUGLGDPHQWH�6LJIULGR�SRU�ODV�UHIHUHQFLDV�
TXH�OH�KDQ�OOHJDGR�GH�VX�LQLJXDODEOH�KHUPRVXUD��/RV�GRV�MyYHQHV�VH�
HQDPRUDUiQ�PXWXDPHQWH�\�VX�PDWULPRQLR�VHUi�SURQWR�XQ�KHFKR��
%UXQLOGD�HV�XQD�H[WUDxD�UHLQD�GH�,VODQGLD��WDQ�EHOOD�FRPR�EUXWDO��TXH�



RIUHFH�VX�PDQR�D�TXLHQ�SXHGD�YHQFHUOD�HQ�FRPEDWH�PRUWDO��SHUR�TXH�
FDHUi�LUUHPLVLEOHPHQWH�UHQGLGD�DQWH�*XQWKHU��HO�HQDPRUDGR�KHUPDQR�
GH�&ULPLOGD��SHUR�VyOR�SRU�OD�DVWXWD�\�PiJLFD�LQWHUYHQFLyQ�GH�6LJIULGR��\�
HVH�LQVyOLWR�URPDQFH�WDPELpQ�VH�VDOGDUi�FRQ�HO�PDWULPRQLR�GHVHDGR��
SDUD�VDWLVIDFFLyQ�GH�*XQWKHU��/D�KLVWRULD�KXELHUD�DFDEDGR�IHOL]PHQWH�
DKt��SHUR�ODV�FRQVLGHUDFLRQHV�GH�XQ�KRQRU�DUELWUDULR�\��PiV�TXH�QDGD��OD�
LQWURPLVLyQ�GH�ODV�QDGD�GHVHDEOHV�YROXQWDGHV�IHPHQLQDV�HQ�HO�PXQGR�
EUXWDO�H�LQIOH[LEOH�GH�ORV�KRPEUHV�JHUPiQLFRV��KDUiQ�TXH�WRGR�XQ�
SXHEOR�VH�LQPROH�SDUD�GDU�FXPSOLGD�VDWLVIDFFLyQ�D�XQD�YHQJDQ]D�
VDQJXLQDULD�TXH�WLHQH�VX�H[FXVD�\�SULPHU�RULJHQ��HQ�XQ�DFWR�WDQ�WULYLDO�
FRPR�HV�HO�SURWRFROR�UHDO�SRU�HO�TXH�VH�FRPSLWH��SDUD�HVWDEOHFHU�HO�
RUGHQ�RILFLDO�GH�HQWUDGD�HQ�OD�LJOHVLD�GH�ODV�GRV�GDPDV�FHQWUDOHV�GH�
QXHVWUD�KLVWRULD��ODV�FXxDGDV�ULYDOHV�&ULPLOGD�\�%UXQLOGD��FRPSOLFDGR�
OXHJR�FRQ�OD�PXHUWH�DOHYRVD�GHO�EXHQ�6LJIULGR��-XQWR�D�HOORV�HVWi��HQ�XQ�
SXHVWR�GHVWDFDGR��HO�LQGHILQLEOH�SHUVRQDMH�GH�+DJHQ��EUD]R�DUPDGR�GH�
*XQWKHU��TXH�KDFH�DOWHUQDWLYDPHQWH�GH�KpURH�\�GH�YLOODQR�HQ�OD�
KLVWRULD��DO�VHU�SULPHUR�HO�HMHFXWRU�FREDUGH�GH�6LJIULGR�\��PiV�WDUGH��HO�
KHURLFR�SDODGtQ�GHO�UH\�*XQWKHU�FXDQGR�OOHJD�OD�KRUD�GH�OD�OXFKD�ILQDO��
DO�SRQHUVH�HQ�PDUFKD�OD�PiTXLQD�VDQJULHQWD�GH�OD�WUDLFLyQ�ILQDO��HO�
SRVWUHU�DFWR�GHO�SRHPD��FRQ�OD�HMHFXFLyQ�GHO�SODQ�LQPLVHULFRUGH�H�
LQQREOH�GH�OD�YHQJDWLYD�&ULPLOGD���
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&RQ�OD�GHVFULSFLyQ�GHO�DSXHVWR�SUtQFLSH�GH�1LHGHUODQG�GD�FRPLHQ]R�HO�
SRHPD��6X�YLUWXG�HV�OD�PiV�GLJQD�GH�XQ�KpURH�JHUPiQLFR��UHVLGH�SXHV�
HQ�OD�SRWHQFLD�GH�VX�EUD]R�\�HQ�VX�LQFDQVDEOH�EUDYXUD�FLHJD��VXPDGD�D�
OD�SHUPDQHQWH�FDSDFLGDG�MXYHQLO�GH�GDU�PXHUWH�D�TXLHQ�TXLHUD�VHU�VX�
ULYDO��VHD�HQ�XQD�EDWDOOD�FDPSDO�R�HQ�XQ�DPLVWRVR�WRUQHR�HQWUH�
FDEDOOHURV��0DWDU�HQ�FRPEDWH�HV�OD�PHMRU�WDUMHWD�GH�SUHVHQWDFLyQ�GH�
DOJXLHQ�TXH�TXLHUD�UHIUHQGDU�VX�QREOH�RULJHQ�\�VX�OLPSLD�HMHFXWRULD�HQ�
HO�PXQGR�GH�ODV�WULEXV�JHUPiQLFDV��WDQ�SRFR�YHUVDGDV�HQ�OHWUDV��SHUR�
WDQ�HWHUQDPHQWH�GLVSXHVWDV�D�GDU�R�UHFLELU�OD�PXHUWH��3RUTXH�OD�PXHUWH�
D�PDQRV�HQHPLJDV�HV�HO�PHMRU�FDPLQR�GH�ORV�SXHEORV�JHUPiQLFRV�SDUD�
OOHJDU�DO�SDUDtVR�FHOHVWLDO��D�OD�PiV�DOWD�JORULD�GH�'LRV��D�OR�TXH�KDVWD�
KDFH�VyOR�XQRV�SRFRV�VLJORV�WRGDYtD�VH�OODPDED�9DOKDOOD��$KRUD��HQ�
SOHQD�YLJHQFLD�GH�OD�FULVWLDQL]DFLyQ��VH�KD�ROYLGDGR�HO�SDSHO�MXJDGR�SRU�
OD�PLWRORJtD�GH�ORV�GLRVHV�EDWDOODGRUHV��SRUTXH�VyOR�VH�DGPLWH�OD�
SUHVHQFLD�GHO�GLRV�GH�ORV�FULVWLDQRV��\�VX�LQWHUYHQFLyQ�TXHGD�UHVHUYDGD�
SDUD�HO�FRPEDWH�FRQWUD�ORV�LQILHOHV��R�FXDQGR�HV�QHFHVDULR�UHFXUULU�D�VX�
DUELWUDMH��HQ�DTXHOORV�MXLFLRV�GH�'LRV��HQ�ORV�TXH��FyPR�QR��HO�WULEXQDO�
HV�XQD�DUHQD�\�OD�PXHUWH�GHO�ULYDO�HV�OD�PHMRU�VHQWHQFLD�SRVLEOH��SRUTXH�
YD�UHIUHQGDGD�SRU�HO�LQYLVLEOH�VHOOR�GH�'LRV��1R�TXHGD��SXHV��VLWLR�SDUD�
HO�UHFXUVR�D�7KRU��2GtQ�R�ODV�9DONLULDV��SHUR�VH�PDQWLHQH�OD�LGHD�HVHQFLDO�
GH�OD�VDQWLILFDFLyQ�GH�ORV�KRPEUHV�SRU�HO�HMHUFLFLR�FRQVWDQWH�\��KDVWD�



VXV�~OWLPDV�FRQVHFXHQFLDV��GH�ODV�DUPDV��3HUR��DKRUD��D�6LJIULGR�QR�OH�
PXHYH�HQ�VX�DYHQWXUD�OD�E~VTXHGD�GH�XQD�FRQIURQWDFLyQ�FRQWUD�XQ�SDU�
GH�OD�FDEDOOHUtD��VLQR�OD�UHODWDGD�EHOOH]D�GH�OD�KHUPRVD�&ULPLOGD��XQD�
SULQFHVD�GH�%XUJXQGLD��KLMD�GHO�IDOOHFLGR�UH\�'DQNUDW�\�GH�OD�UHLQD�8WD��
KHUPDQD�GH�WUHV�UH\HV��*XQWKHU��*HUQRW�\�*LVHOKHU���
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6LJIULGR��6LJIULG��KLMR�GH�6LJPRQG�\�6LJOLQG��UH\HV�GH�1LHGHUODQG��HUD�XQ�
SUtQFLSH�DSXHVWR�\�YDOHURVR��XQ�MRYHQ�GHVHDGR�HQWUH�ODV�PiV�QREOHV�
YtUJHQHV�GH�OD�FRUWH�GH�6DQWHQ��SHUR�pO�QR�SRGtD�QL�VLTXLHUD�FRQFHGHU�VX�
DWHQFLyQ�D�DTXHOODV�GRQFHOODV��SRUTXH�VX�LQTXLHWR�FRUD]yQ�HVWDED�HQ�
:RUPV��DOOt�GRQGH�PRUDED�OD�GXOFH�&ULPLOGD��/RV�UH\HV�GH�1LHGHUODQG�
TXHGDURQ�SUHRFXSDGRV�FRQ�OD�UHYHODFLyQ�GH�VX�KLMR��SXHVWR�TXH�ORV�
EXUJRQGRV�HUDQ�JHQWH�WHPLGD�\��HQWUH�HOORV��GHVWDFDED�HO�WHUULEOH�EDUyQ�
+DJHQ��XQ�DGYHUVDULR�FDVL�LPSRVLEOH�GH�YHQFHU��3HUR�6LJIULGR��XQD�YH]�
TXH�KXER�FRPXQLFDGR�VX�LUUHYRFDEOH�GHFLVLyQ��SUHSDUy�VX�PDUFKD�D�
:RUPV��FRQ�OD�VROD�HVFROWD�GH�XQD�GRFHQD�GH�KRPEUHV��&RQ�HOORV�
FDEDOJy�D�VX�GHVWLQR��GLULJLpQGRVH�D�OD�FRUWH�GHO�UH\�*XQWKHU�VLQ�PiV�
GLODFLRQHV��(O�UH\�OR�UHFLELy��XQD�YH]�TXH�IXH�LQIRUPDGR�GH�OD�LGHQWLGDG�
GH�VX�YLVLWDQWH��SDUD�FRQRFHU�OD�UD]yQ�GH�VX�YLDMH��\�HO�LQWUpSLGR�
6LJIULGR��VLQ�PiV�SUHiPEXORV��UHVSRQGLy�TXH�TXHUtD�SUREDU�OD�DIDPDGD�
GHVWUH]D�GHO�UH\�GH�ORV�EXUJRQGRV�FRQ�ODV�DUPDV��VHJXUR�FRPR�HVWDED�
GH�YHQFHUOR�\�KDFHUVH�FRQ�VX�UHLQR�\�VXV�JHQWHV��/RV�QREOHV�TXLVLHURQ�
ODQ]DUVH�VREUH�HO�RVDGR�6LJIULGR��SHUR�HO�WHQVR�DPELHQWH�SURQWR�VH�
FDOPy�\�6LJIULGR��HO�EUDYR�H�LQVROHQWH�FDEDOOHUR�GH�ODV�WLHUUDV�EDMDV�IXH�
DGPLWLGR�FRPR�KXpVSHG�GH�OD�FRUWH�GH�:RUPV��DXQTXH�VX�HVWDQFLD�VH�
DODUJDED�\�pO�QR�OOHJDED�D�YHU��DXQTXH�IXHUD�HQ�OD�GLVWDQFLD��D�VX�DPDGD�
&ULPLOGD��7RGR�FDPELy�FXDQGR�VH�VXSR�HQ�:RUPV�GH�OD�OOHJDGD�GH�XQD�
WURSD�GH�GDQHVHV�\�VDMRQHV�TXH�YHQtDQ�FRQWUD�:RUPV��(QWHUDGR�
6LJIULGR��RIUHFLHVH�D�*XQWKHU�SDUD�HVWDU�D�VX�ODGR�HQ�HVD�FRQIURQWDFLyQ�
TXH�VH�DYHFLQDED�GXUD�\�SHOLJURVD��DFRQVHMiQGROH�TXH�GLHUD�YLJRURVD�
UHVSXHVWD�D�OD�DIUHQWD�GH�ORV�GDQHVHV�\�VDMRQHV��\�SLGLHQGR�D�VX�UH\�
*XQWKHU�HO�KRQRU�\�OD�UHVSRQVDELOLGDG�GH�SRGHU�ELHQ�VHUYLUOH�DO�PDQGR�
GH�XQD�WURSD�GH�PLO�JXHUUHURV�FRQ�OD�TXH�GHIHQGHU�OD�%XUJRQGLD��&RQ�
HOORV�VDOLy�D�FDVWLJDU�D�ORV�VDMRQHV��PDWDQGR�GRFHQD�WUDV�GRFHQD�GH�
HQHPLJRV��KDVWD�FDSWXUDU�DO�UH\�/XGHJHU��/RV�GDQHVHV��DO�FRQRFHU�OD�
UiSLGD�YLFWRULD�GH�6LJIULGR��DFXGLHURQ�HQ�D\XGD�GH�VXV�DOLDGRV�VDMRQHV��
SHUR�WDPELpQ�6LJIULGR�SUHVHQWy�FRPEDWH�\�ORV�YHQFLy�FRQ�IDFLOLGDG��
ULQGLHQGR�D�VX�MHIH��HO�UH\�/XGHJDVW��7HUPLQDGD�OD�EDWDOOD��ORV�GRV�
VRPHWLGRV�VREHUDQRV�IXHURQ�OOHYDGRV�D�OD�FRUWH�GH�:RUPV��FRPR�
SULVLRQHURV�GH�JXHUUD��SDUD�PD\RU�KRQUD�GH�VX�VHxRU�*XQWKHU�GH�
%XUJRQGLD���
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/D�QRWLFLD�GH�OD�YLFWRULD�QR�VyOR�DOHJUy�DO�UH\�*XQWKHU�\�D�VXV�V~EGLWRV��
OD�SULQFHVD�&ULPLOGD�WDPELpQ�TXHGy�HPRFLRQDGD�DO�FRQRFHU�OD�KD]DxD�
GH�6LJIULGR��HO�IXHUWH���GH�6LJIULGR��HO�GHPRQLR���FRPR�OH�OODPDEDQ�ORV�
SRFRV�TXH�KDEtDQ�FRPEDWLGR�FHUFD�GH�pO�\�KDEtDQ�WHQLGR�OD�IRUWXQD�GH�
VREUHYLYLU��$KRUD�6LJIULGR�\D�HUD�HO�OHDO�DPLJR�\�SRGtD�VHU�SUHVHQWDGR�D�
OD�SULQFHVD�&ULPLOGD��SXHV�HO�UH\�VX�KHUPDQR�QR�LJQRUDED�VX�DPRU�SRU�
HOOD��$O�FRQRFHUVH��DPERV�SXGLHURQ�GDUVH�FXHQWD�DO�LQVWDQWH�GH�TXH�HO�
DPRU�YLYLGR�SRU�FDGD�XQR�GH�HOORV�HUD�XQ�VHQWLPLHQWR�PXWXR��6yOR�OH�
IDOWDED�DO�YDOHURVR�SUtQFLSH�6LJIULGR�SDVDU�SRU�RWUD�QXHYD�SUXHED�GH�
DUPDV��OD�SUXHED�GH�ULJRU�TXH�OH�SHUPLWLHUD�DFFHGHU�D�OD�PDQR�GH�OD�
SULQFHVD�TXH�DFDEDED�GH�FRQRFHU��\�HVWD�RSRUWXQLGDG�VRxDGD�QR�WDUGy�
GHPDVLDGR�HQ�SUHVHQWDUVH��/D�RFDVLyQ�GH�JDQDU�HO�DPRU�GH�OD�DGRUDGD�
&ULPLOGD�VH�OODPDED�%UXQLOGD�\�HUD�XQD�UHLQD�WDQ�EHOOD�FRPR�YLROHQWD��
QDGD�PHQRV�TXH�OD�LQGyPLWD�VREHUDQD�GHO�OHMDQR�UHLQR�GH�,VODQGLD��(O�
UH\�*XQWKHU�OD�DPDED�HQ�OD�GLVWDQFLD�\�QHFHVLWDED�DOFDQ]DU�VX�FRUD]yQ��
1R�HUD�WDUHD�VHQFLOOD��SXHV�OD�VLQJXODU�UHLQD�H[LJtD�VHU�YHQFLGD�HQ�
FRPEDWH�SDUD�FRQFHGHU�VX�FRUD]yQ��\�GHVJUDFLDGDPHQWH��HUD�WDQ�IXHUWH�
FRPR�FUXHO��\D�TXH�PXFKRV�KDEtDQ�VLGR�ORV�QREOHV�TXH�KDEtDQ�SDJDGR�
FRQ�VX�FDEH]D�OD�GHUURWD�DQWH�%UXQLOGD��(O�UH\�*XQWKHU�HUD�XQ�WHPHUDULR�
OXFKDGRU��SHUR�QHFHVLWDED�GH�OD�D\XGD�GH�DTXHOORV�ILHOHV�YROXQWDULRV�
TXH�TXLVLHUDQ�DUULHVJDUVH�FRQ�pO�HQ�VX�LQWHQWR��(O�EXHQ�6LJIULGR��
QDWXUDOPHQWH��IXH�HO�SULPHU�FDEDOOHUR�HQ�RIUHFHUVH�LQFRQGLFLRQDOPHQWH�
D�VX�VHUYLFLR��UHFODPDQGR�FRPR�~QLFD�FRPSHQVDFLyQ��FODUR�HVWi��D�
&ULPLOGD�HQ�PDWULPRQLR�VL�OD�H[SHGLFLyQ�UHVXOWDED�IDYRUDEOH�D�ORV�
GHVHRV�GH�VX�UH\�\�VHxRU��3DUD�FRPSOHWDU�OD�EUHYH�IXHU]D�GH�
DFRPSDxDPLHQWR��VROLFLWy�OD�SUHVHQFLD�GH�ORV�KHUPDQRV�+DJHQ�\�
'DQNZDUW��7DPELpQ�6LJIULGR�WRPy�DOJR�PiV�TXH�QDGLH��VDOYR�pO�FRQRFtD��
XQ�PDQWR�PiJLFR�DUUHEDWDGR�DO�HQDQR�$OEHULF��GHO�SDtV�GH�ORV�
QLEHOXQJRV��FRQ�HO�TXH�SRGtD�KDFHUVH�LQYLVLEOH�D�OD�YROXQWDG�\�TXHGDU�D�
FXELHUWR�GH�FXDOTXLHU�DUPD��SRU�DILODGD�TXH�HVWXYLHUD�\�SRU�UREXVWR�TXH�
IXHUD�HO�EUD]R�TXH�OD�HPSXxDUD��6LJIULGR�HUD�LQYHQFLEOH��SHUR�HQ�HVWD�
RFDVLyQ�QR�WUDWDED�GH�FRQTXLVWDU�SUHVWLJLR�SDUD�Vt��VLQR�OD�SRVLELOLGDG�
GH�JDQDU�HO�SULYLOHJLR�GH�VHU�HO�HVSRVR�GH�&ULPLOGD���
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$Vt�TXH�HVWXYR�SUHSDUDGD�OD�WURSLOOD��ORV�FXDWUR�YDOLHQWHV�SDUWLHURQ�HQ�
EDUFR�KDFLD�,VODQGLD�\��WUDV�GRFH�GtDV�GH�WUDYHVtD�PDULQD��HVWDEDQ�
IUHQWH�D�VXV�FRVWDV��GLYLVDQGR�PDUDYLOODGRV�OD�DOWLYD�IRUWDOH]D�GH�
,VHQVWHLQ��)XHURQ�LQPHGLDWDPHQWH�UHFLELGRV�SRU�OD�UHLQD�%UXQLOGD��TXH�
GHEtD�HVWDU�DQVLRVDPHQWH�D�OD�HVSHUD�GH�HPRFLRQHV�YLROHQWDV��$SHQDV�
HVWXYLHURQ�DQWH�HOOD��ORV�UHFLpQ�OOHJDGRV��SRU�ERFD�GH�6LJIULGR��
DQXQFLDURQ�OD�LQWHQFLyQ�GHO�UH\�*XQWKHU�GH�JDQDUVH�OD�PDQR�GH�
%UXQLOGD��OD�PXMHU�FRQ�IDPD�GH�VHU�PiV�IXHUWH�TXH�GRFH�KRPEUHV��



$FHSWy�IHOL]�%UXQLOGD�HO�UHWR�HVSHUDGR��UHFRUGDQGR�D�WRGRV�ORV�
SUHVHQWHV�TXH�HO�IDOOR�GH�*XQWKHU�HQ�FXDOTXLHUD�GH�ODV�SUXHEDV�
VXSRQGUtD�DXWRPiWLFDPHQWH�VX�PXHUWH��SXHV�QXQFD�VH�GDED�FXDUWHO�DO�
YHQFLGR�\�OH�SURSXVR�FRPSHWLU�SULPHUR�HQ�XQ�FRPEDWH�D�ODQ]D�\��VL�OR�
VXSHUDED��GHVSXpV�HQ�HO�ODQ]DPLHQWR�GH�XQD�SLHGUD�KDVWD�WDQ�OHMRV�
FRPR�VH�SXGLHUD��SDUD�PiV�WDUGH�WHQHU�TXH�DOFDQ]DUOD�GH�XQ�VROR�VDOWR��
$FHSWDGDV�TXH�IXHURQ�ODV�GRV�DEVXUGDV�SUXHEDV��6LJIULGR�OODPy�HQ�XQ�
DSDUWH�D�*XQWKHU�SDUD�LQIRUPDUOH�GH�TXH��JUDFLDV�D�OD�SRVHVLyQ�GH�OD�
FDSD�GHO�HQDQR�$OEHULF��pO�LED�D�FRQYHUWLUVH�HQ�HO�LQYLVLEOH�FRQWHQGLHQWH�
GH�%UXQLOGD��PLHQWUDV�TXH�HO�UH\�DFWXDUtD�ILQJLHQGR�VHU�pO�HO�~QLFR�
FRPEDWLHQWH�GH�%UXQLOGD��$Vt�VH�KL]R�\�IXH�6LJIULGR�TXLHQ�GHUURWy�FRQ�
VXPD�IDFLOLGDG�D�OD�UHLQD�%UXQLOGD�FRQ�OD�ODQ]D�WUDV�XQ�FRPEDWH�HQ�HO�
TXH�HOOD�YHtD�DVRPEUDGD�FyPR�OD�IXHU]D�GH�*XQWKHU�VH�PXOWLSOLFDED�
KDVWD�GHVDUPDUOD��0iV�WDUGH��6LJIULGR�DUUDVWUy�OD�SLHGUD�SRU�HO�DLUH��
SDUD�OXHJR�WUDQVSRUWDU�D�*XQWKHU�GH�OD�PLVPD�IRUPD�\�D�OR�ODUJR�GHO�
PLVPR�WUHFKR��&XPSOLGR�HO�WUiPLWH��*XQWKHU��VXSXHVWR�YHQFHGRU��KL]R�
VDEHU�D�VX�DPDGD�\�YHQFLGD�%UXQLOGD�TXH�DKRUD�\D�HUD�VX�SURPHWLGD�HQ�
WRGD�UHJOD�\��SRU�WDQWR��HOOD�GHEtD�FXPSOLU�OR�SDFWDGR��VLJXLpQGROH�GH�
EXHQ�JUDGR�HQ�VX�YLDMH�GH�UHJUHVR�DO�SDtV�GH�ORV�EXUJRQGRV��/D�
GHUURWDGD�UHLQD��HQWULVWHFLGD�SRU�VX�REOLJDGD�PDUFKD��SHUR�DFHSWDQGR�
HO�TXH�FUHtD�MXVWR�UHVXOWDGR�TXLVR�GHVSHGLUVH�GH�VXV�V~EGLWRV�\�SLGLy�HO�
WLHPSR�QHFHVDULR�SDUD�KDFHUOR�HQ�EXHQD�IRUPD�\�SUHSDUDU�VX�PDUFKD�
GHILQLWLYD�KDFLD�HO�SDtV�GHO�TXH�LED�D�VHU�VX�HVSRVR��\�HQ�HO�FXDO�HOOD�
VHJXLUtD�PDQWHQLHQGR�VX�UHDO�UDQJR���
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9HQFLGD�%UXQLOGD�\�RWRUJDGD�SRU�*XQWKHU�VX�KHUPDQD�&ULPLOGD�HQ�
PDWULPRQLR��6LJIULGR�IXH�DO�SDtV�GH�ORV�QLEHOXQJRV�D�SUHSDUDU�XQ�
HMpUFLWR�TXH�GLHUD�HVFROWD�D�VX�UH\��\�SDUD�UHFRJHU�GHO�IDEXORVR�WHVRUR�
GH�ORV�QLEHOXQJRV�VX�SURSLD�GRWH��6yOR�WXYR�TXH�YHQFHU�OD�RSRVLFLyQ�GHO�
JXDUGLiQ�DUPDGR��SHUR�HVR�QR�HUD�PiV�TXH�XQ�HMHUFLFLR�GH�SUiFWLFDV�
SDUD�HO�MRYHQ��PRYLGR�FRPR�HVWDED�SRU�OD�IHOLFLGDG�GH�VX�SUy[LPD�ERGD��
1DGLH�PiV�VH�RSXVR��QL�VLTXLHUD�HO�HQDQR�$OEHULF��\D�GHVSRMDGR�GH�VX�
PiJLFD�FDSD�\�UHQGLGR�GH�DQWHPDQR�DQWH�HO�HPSXMH�GH�VX�DQWLJXR�
YHQFHGRU��(OLJLy��SXHV��6LJIULGR�ODV�PiV�ULFDV�MR\DV�GHO�WHVRUR�GH�ORV�
QLEHOXQJRV�\�H[LJLy�OD�HVFROWD�GH�ORV�PHMRUHV�PLO�KRPEUHV��FRQ�ORV�TXH�
IRUPy�OD�PDMHVWXRVD�FROXPQD�TXH�GHEtD�SDVDU�SRU�,VODQGLD�SDUD�
DFRPSDxDU�D�VX�VHxRU�\�D�%UXQLOGD��SDUD�PiV�WDUGH�DUULEDU�WULXQIDO�D�
%XUJRQGLD��D�WRQR�FRQ�OD�GREOH�FHUHPRQLD�TXH�KDEUtD�GH�UHDOL]DUVH��
'HMDQGR�D�ORV�PLO�QLEHOXQJRV�HQ�,VODQGLD��6LJIULGR�VH�DGHODQWy��SDUD�VHU�
HO�SULPHUR�TXH�GLHUD�OD�QRWLFLD�GH�OD�YLFWRULD�GH�*XQWKHU�HQ�:RUPV��/D�
QRWLFLD�IXH�DFRJLGD�FRQ�M~ELOR�\�WRGR�HO�SDtV�VH�DSUHVWy�DIDQRVDPHQWH�
HQ�ORV�SUHSDUDWLYRV�GHO�PDWULPRQLR�UHDO��7RGD�OD�FRUWH�VH�YROFy�HQ�ODV�
FDOOHV�GH�OD�FDSLWDO��SDUD�UHFLELU�D�VX�UH\�\�D�TXLHQ�LED�D�VHU�SURQWR�VX�



UHLQD��6LJIULGR��HQ�OD�JUDQ�ILHVWD�GH�UHFHSFLyQ��UHFLELy�RILFLDOPHQWH�OD�
PDQR�GH�VX�DPDGD��(Q�HO�PLVPR�GtD�VH�FHOHEUy�HO�GREOH�PDWULPRQLR�\�
WRGR�SDUHFtD�VHU�SHUIHFWR��VDOYR�XQD�PLUDGD�WULVWH�GH�%UXQLOGD��TXLHQ�
VXIUtD�YLHQGR�D�OD�SULQFHVD�&ULPLOGD�DFRPSDxDGD�SRU�HO�YDVDOOR�6LJIULGR��
*XQWKHU�WUDWy�GH�WUDQTXLOL]DU�VX�SHVDU��DGYLUWLpQGROD�TXH�VH�WUDWDED�GH�
XQ�SUtQFLSH�GH�1LHGHUODQG��DPLJR�ILHO�FRPR�QLQJ~Q�RWUR�SRGtD�VHUOR��/D�
UHVSXHVWD�LUULWy�D�OD�EUXWDO�%UXQLOGD��TXH�DEDQGRQy�OD�VDOD�\�VH�GLULJLy�
DLUDGD�KDFLD�VX�DSRVHQWR�VHJXLGD�GHO�DWyQLWR�*XQWKHU��$OOt��HQ�OD�
VROHGDG�GH�OD�FiPDUD�QXSFLDO��H[LJLy�XQD�H[SOLFDFLyQ�D�HVH�H[WUDxR��
SDUD�HOOD��HPSDUHMDPLHQWR��(O�UH\�TXLVR�GHPRVWUDU�VX�SRGHU�VREUH�OD�
HVSRVD��SHUR�%UXQLOGD�QR�VH�GHMy�JDQDU�OD�PDQR�\�]DUDQGHy�D�VX�PDULGR�
GHMiQGROR�GHVSXpV�FROJDGR�GH�XQ�JDUILR�GH�OD�SDUHG��6LJIULGR��TXH�KDEtD�
SUHVHQFLDGR�OD�SULPHUD�SDUWH�GHO�VRUSUHQGHQWH�HQIUHQWDPLHQWR�HQWUH�OD�
UHFLpQ�FDVDGD�\�VX�PDULGR��VH�HQYROYLy�HQ�OD�FDSD�GH�$OEHULF�D�WLHPSR�
GH�VHJXLU�D�OD�UHDO�SDUHMD�KDVWD�OD�LQWLPLGDG�GH�VXV�KDELWDFLRQHV��
WUDWDQGR�GH�DYHULJXDU�OD�UD]yQ�GH�DTXHOOD�V~ELWD�FyOHUD�GH�OD�
LQH[SOLFDEOH�%UXQLOGD��$�OD�YLVWD�GH�OR�TXH�VXFHGtD��DSDJy�ODV�DQWRUFKDV�
\��DFWXDQGR�FRQ�UDSLGH]�HQ�OD�RVFXULGDG�OLEUy�GH�VX�KXPLOODFLyQ�D�
*XQWKHU��SDUD�LQPHGLDWDPHQWH�DEDODQ]DUVH�VREUH�OD�ILHUD�*UXQLOGD�\�
SURSLQDUOD�XQD�LQROYLGDEOH�SDOL]D��6LQ�VDEHU�ELHQ�SRU�TXH�OR�KDFtD��WDO�
YH]�SDUD�GHVFDUJDU�VX�LUD�DQWH�WDPDxD�GHVFRQVLGHUDFLyQ�GH�OD�UHLQD��
6LJIULGR�DSURYHFKy�OD�VLWXDFLyQ�SDUD�DUUHEDWDUOD�XQ�DQLOOR�GH�VX�PDQR�\�
HO�HOHJDQWH�FLQWXUyQ�TXH�FHxtD�VX�WDOOH��/RV�JROSHV�DEODQGDURQ�HO�JHQLR�
GH�OD�UHLQD�\�KDVWD�OD�GHELHURQ�KDFHUVH�VHQWLU�HQ�VX�HOHPHQWR��PLHQWUDV�
TXH�pVWD��LJQRUDQWH�GH�QXHYR�GH�OD�LQYLVLEOH�SUHVHQFLD�GH�6LJIULGR��
SHGtD�IHOL]�\�KXPLOGH�SHUGyQ�D�VX�PDULGR��DO�WLHPSR�TXH�OH�SURPHWtD�
HWHUQR�VRPHWLPLHQWR�D�VX�UHDO�YROXQWDG���
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6LJIULGR�\�VX�HVSRVD�&ULPLOGD�SDUWLHURQ�SDUD�HO�UHLQR�GH�1LHGHUODQG��HQ�
GRQGH�RFXSDUtD�HO�WURQR�TXH�OH�WUDQVPLWtD�VX�SDGUH�HO�UH\�6LJPXQG�\�
WDPELpQ�DTXHO�RWUR�JDQDGR�SRU�VX�PDQR��HO�GH�ORV�QLEHOXQJRV��6LJIULGR�
UHLQDUtD�FRQ�UHFWLWXG�\�SUXGHQFLD��\�VX�HVSRVD��OD�UHLQD�&ULPLOGD�OH�GDED�
XQ�KLMR��DO�TXH�VH�OH�LPSXVR�HO�QRPEUH�GH�*XQWKHU��HQ�UHFXHUGR�GHO�
QREOH�UH\�GH�ORV�EXUJRQGRV��DO�WLHPSR�TXH�DOOt��%UXQLOGD�WHQtD�WDPELpQ�
XQ�YDUyQ��DO�TXH�OH�IXHUD�GDGR�HO�QRPEUH�GH�6LJIULGR��HQ�KRPHQDMH�D�
HVWH�KpURH��3HUR��D�SHVDU�GH�ODV�DSDULHQFLDV�QR�KDEtD�TXHGDGR�]DQMDGR�
HO�DVXQWR�GH�OD�ERGD�HQWUH�YDVDOOR�\�SULQFHVD��)XH�SRU�HVWD�UD]yQ�SRU�OD�
TXH�%UXQLOGD�YROYLy�D�LQVLVWLU�HQ�TXH�6LJIULGR�ULQGLHUD�YDVDOODMH�D�VX�
VHxRU�\�OD�PHMRU�PDQHUD�VHUtD�KDFHUOH�YHQLU�D�OD�FRUWH�GH�:RUPV��FRQ�OD�
H[FXVD�GH�XQ�WRUQHR�HQWUH�FDEDOOHURV��(Q�PDOD�KRUD�DFHSWy�HO�
PDWULPRQLR�OD�LQYLWDFLyQ�GH�*XQWKHU��SXHV�OD�LQVLVWHQWH�%UXQLOGD��WDQ�
SURQWR�WXYR�D�VX�FXxDGD�IUHQWH�D�Vt��OD�KL]R�VDEHU�TXH�6LJIULGR�QR�HUD�
PiV�TXH�HO�YDVDOOR�GH�VX�PDULGR��SXHV�DVt�OR�KDEtD�RtGR�HOOD�GH�ERFD�GH�



*XQWKHU�DO�VHU�YHQFLGD�HQ�,VODQGLD��&ULPLOGD�QHJy�HO�YDVDOODMH�\�VH�MDFWy�
GH�TXH�HQ�OD�FHUHPRQLD�UHOLJLRVD�GHO�GtD�VLJXLHQWH�HVWDUtD�VLWXDGD�SRU�
GHODQWH�GH�VX�FXxDGD��<�IXH�FLHUWR��&ULPLOGD�HQWUy�SRU�GHODQWH�GH�
%UXQLOGD�HQ�OD�FDWHGUDO�GH�:RUPV��KXPLOOiQGROD�GHODQWH�GH�WRGD�OD�
FRUWH��$�OD�VDOLGD�GH�ORV�RILFLRV��%UXQLOGD�H[LJLy�S~EOLFD�UHFWLILFDFLyQ��
SHUR�&ULPLOGD�VH�OLPLWy�D�PRVWUDU�DTXHOOD�VRUWLMD�\�DTXHO�FHxLGRU�TXH�
6LJIULGR�KXELHUD�DUUHEDWDGR�HQ�OD�OXFKD�FRQ�OD�DLUDGD�GDPD��LQGLFiQGROD�
TXH�HOOD��%UXQLOGD��HUD�OD�GHUURWDGD�SRU�VX�PDULGR��0iV�HQFROHUL]DGD�
TXH�QXQFD��%UXQLOGD�PDQGy�OODPDU�DO�UH\�*XQWKHU�SDUD�SHGLU�
H[SOLFDFLyQ��SXHV�HOOD�FUHtD�ILUPHPHQWH�TXH�pO�HUD�VX�GREOH�YHQFHGRU��
*XQWKHU��DO�FRQRFHU�OD�UD]yQ�GHO�DOERURWR��SLGLy�OD�SUHVHQFLD�GH�6LJIULGR��
SDUD�FXHVWLRQDUOH�VL�HUD�FLHUWR�TXH�VH�KXELHUD�MDFWDGR�GH�VX�YLFWRULD��
6LJIULGR�HVWDED�\D�OLVWR�SDUD�MXUDU�DQWH�VX�VHxRU�\�DPLJR�TXH�QXQFD�pO�
KDEtD�SUHVXPLGR�GH�WDOHV�DFWRV�\�DTXHOOR�EDVWy�SDUD�TXH�*XQWKHU�
LQWHUUXPSLHUD�HO�MXUDPHQWR��UHFXSHUDGD�OD�FRQILDQ]D�HQ�TXLHQ�VLHPSUH�
KDEtD�GHPRVWUDGR�VX�ILGHOLGDG��VLHQGR�FXOSDEOH�GH�WRGR�OR�VXFHGLGR�VX�
KHUPDQD�&ULPLOGD�\�VX�YDQD�DUURJDQFLD���
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*XQWKHU�\�6LJIULGR�VHJXtDQ�VLHQGR�LQVHSDUDEOHV��SHUR�%UXQLOGD�\�
&ULPLOGD�HVWDEDQ�GHILQLWLYDPHQWH�HQIUHQWDGDV��+DJHQ�VH�DFHUFy�D�VX�
VHxRUD��SDUD�FRQRFHU�OD�FDXVD�GH�VX�SDGHFLPLHQWR�\�pVWD�OH�KL]R�VDEHU�
TXH�QHFHVLWDED�VDWLVIDFHU�VX�VHG�GH�YHQJDQ]D�FRQ�OD�VDQJUH�GH�6LJIULGR��
(QWRQFHV�+DJHQ�SURPHWLy�GDU�ILQ�D�HVD�RGLDGD�YLGD�FRQ�VX�SURSLD�PDQR��
SHUR�HO�UH\�\�VX�FRUWH��HQWHUDGRV�GH�OD�SURPHVD�GH�+DJHQ��TXLVLHURQ�
FXOSDU�D�&ULPLOGD�\��VREUH�WRGR��HYLWDU�OD�SRVLEOH�UHVSXHVWD�YLROHQWD�GHO�
LQYHQFLEOH�6LJIULGR��(QWRQFHV�WRGRV�VH�MXUDPHQWDURQ�SDUD�PDQWHQHU�HQ�
VHFUHWR�OD�GHFLVLyQ�GH�PDWDUOH��XUGLHQGR�XQ�IDOVR�DWDTXH�H[WUDQMHUR�D�
*XQWKHU��SDUD�KDFHU�TXH�HO�KpURH�DFXGLHUD�MXQWR�D�VX�DPLJR�\�DVt�
SRGHUOR�PDWDU�D�WUDLFLyQ��(Q�HIHFWR��6LJIULGR�YROy�PiV�TXH�FDEDOJy�
KDFLD�:RUPV��PLHQWUDV�+DJHQ�VH�DFHUFDED�D�OD�VROLWDULD�UHLQD�&ULPLOGD��
SUHWH[WDQGR�VHU�SRUWDYR]�GH�OD�SHWLFLyQ�GH�SHUGyQ�\�GH�OD�JUDFLD�GH�VX�
DPLVWDG�SRU�SDUWH�GH�OD�DUUHSHQWLGD�%UXQLOGD��$O�WLHPSR��KDFLHQGR�YHU�
TXH�TXHUtD�JXDUGDU�D�6LJIULGR�GHO�GDxR�GH�XQ�DUPD�HQHPLJD��FRQVLJXLy�
TXH�OD�LQJHQXD�&ULPLOGD�OH�UHYHODVH�HO�SXQWR�GpELO�GH�VX�PDULGR��HO�
~QLFR�OXJDU�GH�VX�FXHUSR�QR�EDxDGR�HQ�OD�VDQJUH�GHO�GUDJyQ�TXH�OH�
KDEtD�KHFKR�LQYXOQHUDEOH��HQ�HO�FHQWUR�GH�VX�HVSDOGD��&RQRFLHQGR�
+DJHQ�HO�SXQWR�H[DFWR��WRGR�OR�TXH�WXYR�TXH�KDFHU�IXH�FRQYHQFHUOH�GH�
TXH�OH�DFRPSDxDUD�HQ�XQD�SUHWHQGLGD�FDFHUtD�SDUD��D�WUDLFLyQ��GDUOH�
PXHUWH�FRQ�XQD�ODQ]D�TXH�FODYy�HQWUH�VXV�RPRSODWRV��'HVSXpV��HO�
FDGiYHU�HV�OOHYDGR�D�:RUPV�SDUD�GHMDUOR�D�OD�SXHUWD�GH�&ULPLOGD��FRPR�
XQ�LQVXOWR�DxDGLGR�D�VX�PXHUWH��&RQ�VyOR�YHU�TXH�QR�KD\�PiV�KHULGD�
TXH�OD�TXH�OH�KD�DWUDYHVDGR�OD�]RQD�TXH�HOOD�GHVYHOy�D�+DJHQ��&ULPLOGD�
VDEH�TXH�6LJIULGR�KD�VLGR�DVHVLQDGR��\�WDPELpQ��TXLpQ�KD�VLGR�HO�TXH�KD�



FDXVDGR�VX�PXHUWH�SRU�OD�HVSDOGD��SDUD�SUREDUOR��OD�YLXGD�KDFH�GHVILODU�
D�WRGRV�ORV�QREOHV�GH�OD�FRUWH�GH�VX�KHUPDQR�GHODQWH�GHO�IpUHWUR�GH�
6LJIULGR��&XDQGR�OH�WRFy�HO�WXUQR�D�+DJHQ��OD�KHULGD�VH�DEUH�\�GH�HOOD�
EURWD�OD�VDQJUH�UHYHODGRUD��&ULPLOGD�\D�QR�QHFHVLWD�QLQJXQD�RWUD�VHxDO��
6LJIULGR�KD�VLGR�OD�YtFWLPD�GH�+DJHQ�\��WUDV�GH�pO��VH�HVFRQGH�HO�RGLR�GH�
%UXQLOGD��&ULPLOGD�FRPXQLFD�D�ORV�SDGUHV�GH�6LJIULGR�TXH�VH�TXHGDUi�HQ�
%XUJRQGLD�MXQWR�D�OD�WXPED�GH�VX�PDULGR�\�TXH�QR�UHQXQFLD�D�OD�MXVWD�
YHQJDQ]D���
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/D�GHVJUDFLDGD�&ULPLOGD�KDEtD�TXHGDGR�HQFHUUDGD�HQ�VX�GRORU��SHUR�
WRGR�VH�YROYtD�FRQWUD�HOOD�\�VXV�UHFXHUGRV��KDVWD�HO�WHVRUR�GH�ORV�
QLEHOXQJRV�KDEtD�FDtGR�HQ�PDQRV�GH�+DJHQ��PLHQWUDV�WRGR�VXFHGtD�GH�
HVWH�PRGR��HO�WDPELpQ�UHFLHQWH�YLXGR�$WLOD�KDEtD�RtGR�GH�OD�EHOOD�\�
HQDMHQDGD�YLXGD�GH�6LJIULGR�\�TXLVR�SHGLUOD�HQ�PDWULPRQLR��1R�SDUHFtD�
SRVLEOH�TXH�WDO�RIHUWD�IXHUD�DFHSWDGD��SHUR��WUDV�SHQVDU�HQ�ODV�
SRVLELOLGDGHV�GH�SRGHU�TXH�VH�OH�DEUtDQ�DO�XQLUVH�D�WDQ�SRGHURVR�UH\�GH�
$QJUD��&ULPLOGD�FDPELy�GH�SDUHFHU�\�FRPXQLFy�DO�PHQVDMHUR�5XGLJHU�
TXH�HOOD�DFHSWDED�OD�SURSRVLFLyQ�GHO�PX\�YDOLHQWH�\�QREOH�$WLOD��\�HQ�
SDUWLU�WDQ�SURQWR�HVWXYLHUD�OLVWR�VX�VpTXLWR��SDUD�HQFRQWUDUVH�FRQ�VX�
SURPHWLGR�HQ�7XOQH��MXQWR�DO�UtR�'DQXELR��'H�DOOt�VDOLy�OD�PiV�IDVWXRVD�
FRPLWLYD�UHDO�TXH�VH�KD\D�FRQRFLGR��FDPLQR�GH�9LHQD��HQ�GRQGH�KDEUtD�
GH�FHOHEUDUVH�HO�PDWULPRQLR��HQ�3HQWHFRVWpV��7HUPLQDGRV�ORV�IDVWRV�
UHDOHV��ORV�UH\HV�IXHURQ�D�(W]HOEXUJ��D�LQVWDODUVH�HQ�OD�FDSLWDO�GHO�UHLQR�
GH�$QJUD��1DGD�VXFHGLy�GXUDQWH�VLHWH�DxRV��\�XQ�GtD��&ULPLOGD�TXLVR�TXH�
$WLOD�LQYLWDVH�D�ORV�VX\RV��SDUD�TXH�IXHUDQ�WHVWLJRV�GH�VX�JUDQ�IHOLFLGDG��
&RQVLQWLy�HO�UH\�\�HQYLy�PHQVDMH�D�:RUPV�SDUD�TXH�YLQLHUD�D�VX�FRUWH�HO�
UH\�*XQWKHU�\�VX�QREOH]D��/D�QRWLFLD�OHYDQWy�GXGDV�HQ�+DJHQ��TXLHQ�VH�
VDEtD�PDUFDGR�SRU�OD�PXHUWH�GH�6LJIULGR��DVt�FRPR�HQ�RWURV�QREOHV�
SDUWtFLSHV�GH�OD�FRQVSLUDFLyQ��RWURV�TXHUtDQ�FUHHU�TXH�\D�VH�KDEUtD�
ROYLGDGR�&ULPLOGD�GH�OD�PXHUWH�FDQDOOHVFD�GH�6LJIULGR��\�WRGRV�GLVFXWtDQ�
VREUH�OD�FRQYHQLHQFLD�GH�WDO�YLDMH��SHUR�HO�UH\�*XQWKHU�SUHILULy�DFHSWDU�
OD�LQYLWDFLyQ�GH�VX�KHUPDQD��PDQGDQGR�RUJDQL]DU�XQD�FDUDYDQD�GH�PiV�
GH�PLO�JXHUUHURV�D�FDEDOOR�\�GH�QXHYH�PLO�LQIDQWHV�TXH�DFRPSDxDUtD�D�
ORV�YLVLWDQWHV�EXUJRQGRV�KDVWD�(W]HOEXUJ��SDUD�GLVXDGLU�D�$WLOD�GH�
FXDOTXLHU�GHVHR�GH�WUDLFLyQ�KDFLD�VXV�LQYLWDGRV��PLHQWUDV�VDOtDQ�GH�OD�
FRUWH�ODV�LQWHUPLQDEOHV�FROXPQDV�GH�KRPEUHV�DUPDGRV��HQ�:RUPV�
UHLQDED�HO�GRORU�GH�ODV�HVSRVDV�TXH�TXHGDEDQ�DWUiV��SXHV�HOODV�\D�
SUHVHQWtDQ�HO�WUiJLFR�ILQDO�GH�HVD�LPSUHVLRQDQWH�FRPLWLYD���

38172�6,1�5(72512��

(O�YLDMH�QR�WXYR�LQFLGHQWH�DOJXQR�HQ�VX�SULPHUD�SDUWH��\�SURQWR�OOHJDURQ�
ORV�GLH]�PLO�KRPEUHV�D�RULOODV�GHO�'DQXELR��HO�SULPHU�REVWiFXOR�D�OD�
PDUFKD�GH�OD�H[SHGLFLyQ�EXUJRQGD��D�+DJHQ�VH�OH�HQFRPHQGy�KDOODU�HO�



PHGLR�GH�FUX]DUOR�\�IXH�OD�PiJLFD�LQWHUYHQFLyQ�GH�XQDV�QLQIDV�GHO�UtR�OD�
TXH�GLR�OD�FODYH�GH�DTXHO�SDVR��\�DVLPLVPR��OD�DGYHUWHQFLD�GH�TXH�OD�
PXHUWH�OHV�HVSHUDED�DO�RWUR�ODGR�GHO�SRGHURVR�UtR��+DJHQ�HQFRQWUy�DO�
EDUTXHUR�GHO�TXH�OH�KDEtDQ�KDEODGR�ODV�RQGLQDV�\�VH�KL]R�FRQ�VX�EDOVD��
DXQTXH�WXYR�TXH�GDU�PXHUWH�DO�REVWLQDGR�KRPEUH��TXH�VH�QHJDED�D�
SUHVWDU�VX�HPEDUFDFLyQ�D�GHVFRQRFLGRV��&RQ�HOOD�DWUDYHVDURQ�WRGRV�HO�
FUHFLGR�'DQXELR��(Q�OD�RWUD�RULOOD��+DJHQ��FRQRFHGRU�GH�VX�VXHUWH��
GHVWUX\y�OD�EDOVD��KDFLHQGR�VDEHU�D�WRGRV�TXH�\D�VH�KDEtD�WUDVSDVDGR�HO�
SXQWR�VLQ�UHWRUQR��TXH�DKRUD�\D�VyOR�OHV�TXHGDED�HQIUHQWDUVH�D�VX�
GHVWLQR�KDVWD�ODV�~OWLPDV�FRQVHFXHQFLDV��3URQWR�VH�YLR�TXH�OD�VLWXDFLyQ�
KDEtD�FDPELDGR�UDGLFDOPHQWH��SXHV�WXYLHURQ�TXH�HQIUHQWDUVH�\�GHUURWDU�
DO�PDUJUDYH�(OVH��VHxRU�GH�DTXHOODV�WLHUUDV��TXH�KDEtD�LQWHQWDGR�
FHUUDUOHV�HO�SDVR��0iV�WDUGH��HQ�%HFKHODUHQ��VH�OHV�XQLy�HO�PDUJUDYH�
5XGLJHU��FRQ�TXLQLHQWRV�KRPEUHV�PiV��(Q�OD�IURQWHUD�GH�$QJUD�OHV�
DJXDUGDED�7HRGRULFR��TXH�SURQWR�HVSHUDED�FDVDUVH�FRQ�OD�VREULQD�GH�
$WLOD��SHUR�TXH�LED�DO�HQFXHQWUR�GH�ORV�GH�:RUPV�FRQ�OD�LGHD�GH�
DGYHUWLUOHV�GH�DTXHOORV�SODQHV�GH�YHQJDQ]D�TXH�KDEtD�DWLVEDGR�HQ�
&ULPLOGD��ORV�EXUJRQGRV�OH�FRQWHVWDURQ�TXH�VDEtDQ�FXiO�HUD�HO�GHVLJQLR�
GH�OD�VHJXQGD�HVSRVD�GH�$WLOD��SHUR�TXH�\D�KDEtDQ�FUX]DGR�HO�SXQWR�WUDV�
HO�FXDO�QR�VH�SRGtD�UHJUHVDU��SRU�HOOR��VHJXtDQ�VX�YLDMH�KDVWD�HO�SDODFLR�
GHO�UH\�GH�ORV�KXQRV��FRPR�VL�QDGD�IXHUD�D�VXFHGHUOHV���
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&ULPLOGD�UHFLELy�D�VX�KHUPDQR�HO�UH\�\�SUHWHQGLy�PRVWUDU�VX�IHOLFLGDG�
SRU�WHQHUOH�MXQWR�D�HOOD��6LQ�HPEDUJR��+DJHQ�HVSHWy�D�VX�DQILWULRQD�TXH�
VDEtD�TXH�HVWD�VXSXHVWD�ILHVWD�QR�HUD�PiV�TXH�HO�URSDMH�GH�XQD�
HPERVFDGD��KDFLHQGR�TXH�&ULPLOGD�VH�REOLJDUD�D�GHPRVWUDU�VX�HQFRQR�
KDFLD�ORV�DVHVLQRV�GH�VX�SULPHU�\�DPDGR�PDULGR��GHVSXpV��
UHIUHQiQGRVH��LQYLWy�D�ORV�EXUJRQGRV�D�GHVSRMDUVH�GH�VXV�DUPDV��SHUR�
HOORV�VH�QHJDURQ��PiV�HQFROHUL]DGD�WRGDYtD��&ULPLOGD�LQTXLULy�VREUH�OD�
LGHQWLGDG�GH�TXLpQ�KDEtD�SRGLGR�LQVSLUDU�WDO�WHPRU�HQ�ORV�LQYLWDGRV�\�
7HRGRULFR�VH�DGHODQWy�SDUD�FRPXQLFDUOD�TXH�pO�PLVPR�KDEtD�DGYHUWLGR�
GHO�SHOLJUR�D�ORV�EXUJRQGRV��<D�LQVWDODGR�HQ�SDODFLR��+DJHQ��FRQ�OD�
HVSDGD�%DOPXQJ�DUUHEDWDGD�D�6LJIULGR�VREUH�VX�UHJD]R��SHUPDQHFLy�
VHQWDGR�DQWH�OD�UHLQD�&ULPLOGD�\�VX�JXDUGLD��HQ�FODUD�VHxDO�GH�GHVDItR��D�
OD�YH]�TXH�GHFODUDED�S~EOLFDPHQWH�KDEHU�VLGR�pO�TXLHQ�KDEtD�GDGR�
PXHUWH�D�6LJIULGR��&ULPLOGD�VH�YLR�LQVXOWDGD�\��OR�TXH�HV�SHRU��FRPSUREy�
FyPR�VX�JXDUGLD�UHWURFHGtD�DQWH�OD�ILJXUD�WUHPHQGD�\�GHVDILDQWH�GHO�
GHFLGLGR�+DJHQ��6LQ�IXHU]DV�TXH�OD�UHVSDOGDVHQ��OD�UHLQD�GHMy�TXH�OD�
UHFHSFLyQ�FRPHQ]DUD��1DGD�SDVy�HQ�VX�GHVDUUROOR�\�VyOR��DO�OOHJDU�OD�
QRFKH��FXDQGR�ORV�EXUJRQGRV�TXLVLHURQ�UHWLUDUVH�D�VXV�GRUPLWRULRV��
YLHURQ�TXH�VH�OHV�FHUUDED�HO�SDVR��1R�REVWDQWH��SURQWR�VH�UHWLUy�OD�WURSD�
GH�ORV�KXQRV�\�ORV�LQYLWDGRV�SXGLHURQ�HQFDPLQDUVH�D�VXV�OHFKRV��DWHQWRV�
D�OR�TXH�VH�FHUQtD�RVWHQVLEOHPHQWH�VREUH�VXV�FDEH]DV��\D�TXH�VH�



FHUUDED�HO�FRSR�GH�ORV�KXQRV�DOUHGHGRU�GH�VX�GRUPLWRULR��SHUR�EDVWy�OD�
SUHVHQFLD�GH�+DJHQ�DUPDGR�\�SUHVWR�SDUD�OD�OXFKD��SDUD�TXH�HO�QXHYR�
LQWHQWR�GH�GDU�PXHUWH�D�ORV�EXUJRQGRV�VH�GHVEDUDWDUD���

(/�%$f2�'(�6$1*5(��

(Q�OD�PDxDQD�VLJXLHQWH��ORV�EXUJRQGRV�VH�GLULJLHURQ�DO�WHPSOR�
WRWDOPHQWH�DUPDGRV��WUDV�OD�PLVD�VH�SUHSDUy�HO�WRUQHR��GHO�TXH�HO�
SUXGHQWH�7HRGRULFR�UHWLUy�D�VXV�VHLVFLHQWRV�KRPEUHV��TXHGDURQ�
VRODPHQWH�KXQRV�\�EXUJRQGRV��\�WDPSRFR�QDGD�VXFHGLy�HQ�ODV�MXVWDV��
&ULPLOGD��HQ�XQ�DSDUWH��SLGLy�D\XGD�D�7HRGRULFR�SDUD�YHQJDU�HO�
DVHVLQDWR�GH�VX�PDULGR��SHUR�7HRGRULFR�UHFRUGy�TXH�WRGRV�HVWDEDQ�
VRPHWLGRV�D�OD�OH\�GH�OD�KRVSLWDOLGDG�\�TXH�QXQFD�DWDFDUtD�D�TXLHQ�VH�
HQFRQWUDED�EDMR�OD�SURWHFFLyQ�GH�$WLOD��&RQ�OD�QHJDWLYD�GH�7HRGRULFR��
&ULPLOGD�VH�IXH�D�%ORHGHO��HO�KHUPDQR�GH�$WLOD��\�pVWH�DFHSWy�OD�
YHQJDQ]D�D�OD�KRUD�GH�OD�FRPLGD��&RQ�PLO�JXHUUHURV�HQWUy�%ORHGHO�HQ�OD�
HVWDQFLD�VHFXQGDULD�HQ�OD�TXH�VH�KDOODEDQ�ORV�LQIDQWHV�GH�%XUJRQGLD��
DQXQFLDQGR�VX�LQWHQFLyQ�GH�GDU�PXHUWH�DO�DVHVLQR�GH�6LJIULGR��SHUR�
'DQNZDUW��HO�KHUPDQR�GH�+DJHQ��OR�PDWy�FRQ�VX�HVSDGD�WDQ�SURQWR�
KXER�WHUPLQDGR�GH�KDEODU��$Vt�HPSH]y�OD�GLVSDUDWDGD�EDWDOOD��FRQ�
DUPDV�TXLHQHV�ODV�WHQtDQ�\�ORV�TXH�QR�GLVSRQtDQ�GH�HOODV�FRQ�ORV�UHVWRV�
GHO�PRELOLDULR�HQ�VXV�PDQRV��'DQNZDUW��KHULGR��SHQHWUD�HQ�OD�VDOD�
SULQFLSDO��LQWHUUXPSLHQGR�OD�FRPLGD�GH�ORV�UH\HV��+DJHQ��DO�YHU�D�VX�
KHUPDQR�VDQJUDQGR��PDWD�VLQ�SHQVDUOR�XQD�VHJXQGD�YH]��DO�KLMR�GH�
$WLOD�FRQ�VX�HVSDGD��$WLOD�\�*XQWKHU�LQWHQWDQ�SDUDU�OD�PDWDQ]D�SHUR��DO�
QR�FRQVHJXLUOR��VH�XQHQ�D�OD�IXULRVD�OXFKD��&ULPLOGD�YXHOYH�D�URJDU�D�
7HRGRULFR�TXH�HPSXxH�OD�HVSDGD�SRU�HOOD��SHUR�HO�JRGR�SLGH�XQD�WUHJXD�
D�$WLOD�\�VH�UHWLUD�FRQ�VXV�KRPEUHV�GHO�HVFHQDULR��(O�PDUJUDYH�5RGDMHDU��
VLQWLpQGRVH�WDPELpQ�DMHQR�D�OD�FRQWLHQGD��SLGH�SHUPLVR�D�*XQWKHU�SDUD�
KDFHU�OR�PLVPR�FRQ�VX�JHQWH��<�HO�FRPEDWH�SURVLJXLy�FRQ�VDxD�KDVWD�OD�
QRFKH��ORV�DJRWDGRV�FRQWHQGLHQWHV�DFRUGDURQ�XQ�DOWR��SLGLHQGR�OD�
FRQWLQXDFLyQ�GHO�GHVDItR�HQ�FDPSR�DELHUWR��SHUR�&ULPLOGD�LQWHUYLQR�SDUD�
QHJDU�WDO�SRVLELOLGDG��H[LJLHQGR�OD�HQWUHJD�GH�+DJHQ�SRU�OD�YLGD�GHO�
UHVWR�GH�ORV�EXUJRQGRV��$QWH�OD�QHJDWLYD�GH�*XQWKHU�\�VXV�KHUPDQRV��
&ULPLOGD�PDQGy�D�ORV�KXQRV�DEDQGRQDU�HO�SDODFLR�\�SUHQGHUOH�IXHJR�
SDUD�DFDEDU�FRQ�WRGRV�ORV�EXUJRQGRV�HQFHUUDGRV�GHQWUR�GH�pO��3HUR�
WDPSRFR�HO�IXHJR�WHUPLQy�FRQ�VXV�RGLDGRV�HQHPLJRV��DO�VDOLU�HO�VRO�
HVWDEDQ�YLYRV�\�OLVWRV�SDUD�OD�OXFKD��5XGLJHU��GH�YXHOWD�HQ�SDODFLR��VH�
YLR�FRPSHOLGR��HQ�FRQWUD�GH�VX�YROXQWDG��SHUR�D�WHQRU�GH�VX�OHDOWDG�
KDFLD�$WLOD��D�HPSXxDU�ODV�DUPDV�FRQWUD�ORV�EXUJRQGRV�KDVWD�VX�
PXHUWH��7HRGRULFR��DO�FRQRFHU�ODV�QRWLFLDV��UHJUHVy�DO�FDPSR�GH�EDWDOOD�
SDUD�UHVFDWDU�HO�FDGiYHU�GHO�LQPRODGR�5XGLJHU��SHUR�ORV�EXUJRQGRV�
WRPDURQ�VX�YXHOWD�FRPR�XQ�DWDTXH�\�VyOR�TXHGDURQ�HQ�SLH�+DJHQ�\�
9RONHU��FRQ�VX�UH\��+DJHQ��SRU�XQ�EDQGR��IUHQWH�DO�DQFLDQR�+LOGHEUDQGR�
SRU�HO�RWUR��$�pO�VH�OH�XQLy�7HRGRULFR��\�IXH�VX�HVSDGD�OD�TXH�PDOKLULy�D�



+DJHQ�\�WHUPLQy�HO�FRPEDWH�FRQ�OD�FDSWXUD�GH�+DJHQ�\�*XQWKHU��
/OHYDGRV�D�SUHVHQFLD�GH�&ULPLOGD��pVWD�PDQGy�PDWDU�D�VX�SURSLR�
KHUPDQR�\��FRQ�OD�HVSDGD�%DOPXQJ�HQ�VXV�EUD]RV��GHFDSLWy�D�+DJHQ��
(QWRQFHV��+LOGHEUDQGR��YLHQGR�TXH�VH�GDED�PXHUWH�D�XQ�KRPEUH�
LQGHIHQVR��PDWy�D�&ULPLOGD��6yOR�TXHGDURQ�FRQ�YLGD�$WLOD��7HRGRULFR�\�
HO�YLHMR�+LOGHEUDQGR��HQ�+XQJUtD��PLHQWUDV�OD�FUXHO�\�GHVSyWLFD�%UXQLOGD�
HVWDED�D�VDOYR��HQ�OD�UHPRWD�:RUPV��VLQ�LPSRUWDUOH��DO�SDUHFHU��KDEHU�
VLGR�OD�FDXVDQWH�GH�DTXHOOD�PDWDQ]D�VLQ�VHQWLGR���
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&RQ�HVWH�UHODWR�IDEULFDGR�SRU�WURYDGRUHV��SRU�ORV�UHVWRV�GHO�SXHEOR�
EXUJRQGR��R�SRU�DOJXQR�GH�VXV�H[HJHWDV��TXH�YLYLHUDQ�HQ�OD�OHMDQtD�GHO�
VLJOR�;,,��D�VHWHFLHQWRV�DxRV�GH�GLVWDQFLD��VH�WUDWD�GH�H[SOLFDU�OD�UD]yQ�
SRpWLFD�GH�OD�GHVDSDULFLyQ�GHO�HItPHUR�SDtV�GH�ORV�EXUJRQGRV��
DSR\iQGRVH�HQ�OD�ILJXUD�WUiJLFD�GH�OD�WUDLFLyQ�GH�XQD�PXMHU�D�VX�SURSLR�
SXHEOR��OD�DOHYRVD�PDQLREUD�GH�XQD�PXMHU�LQVHQVDWD�HPSXMDGD�SRU�HO�
IHEULO�DQVLD�GH�YHQJDQ]D��\�VLW~DQ�OD�DFFLyQ�HQ�XQ�HVFHQDULR�TXH�OHV�
OLEHUH�GH�OD�UHVSRQVDELOLGDG�GH�OD�GHUURWD��DOOi�HQ�OD�PX\�UHPRWD�
LQGHIHQVLyQ�GHO�SDODFLR�GH�$WLOD��HO�KXQR��VLHQGR�WDPELpQ�HVWH�UH\�RWUD�
YtFWLPD�GH�VX�HVSRVD��QR�HO�SURWDJRQLVWD�GH�OD�PDVDFUH��(Q�UHDOLGDG��ORV�
EXUJRQGRV��YHQLGRV�GHVGH�HO�%iOWLFR�KDVWD�:RUPV�HQ�XQD�PDUFKD�
JXHUUHUD�TXH�GXUy�FLHQWRV�GH�DxRV��WUDV�VX�DVHQWDPLHQWR�HQ�*HUPDQLD��
HQ�ODV�IURQWHUDV�FRQ�6DUPDWLD��\�TXH�QR�VH�GHWLHQH�HQ�HVD�IUtD�RULOOD�GHO�
PDU�VXpYLFR��/RV�EXUJRQGRV�FUX]DQ�GHVSXpV�HO�2GHU�\�VLJXHQ�KDFLD�HO�
IpUWLO�VXU��DO�GHVSRMR�GH�ODV�DQWLJXDV�*DOLDV��VDOWDQGR�OD�EDUUHUD�QDWXUDO�
GHO�5KLQ��DO�ILQDOL]DU�HO�DxR������6RQ�ORV�EiUEDURV�KDFtHQGRVH�FRQ�ORV�
GHVSRMRV�GHO�TXH�IXHUD�JUDQGLRVR�LPSHULR�URPDQR��6H�GHWLHQHQ�HQ�
9DXJLRQHV��:RUPV��DOOt�HQFXHQWUDQ�VX�WHUUHQR�VRxDGR��OD�HItPHUD�
FDSLWDO�GH�VX�UHLQR�EXUJRQGR��SHUR�ORV�YiQGDORV�QyPDGDV�QR�SXHGHQ�R�
QR�VDEHQ�VRVWHQHU�VX�~QLFR�UHLQR�PiV�TXH�YHLQWLWUpV�DxRV��SXHV�HQ�HO�
����VX�WHUULWRULR�HV�UHEDVDGR�SRU�ODV�KXHVWHV�IXJLWLYDV�GH�$WLOD��TXH�VH�
YH�HPSXMDGR�KDFLD�HO�RHVWH�SRU�ODV�~OWLPDV�IXHU]DV�URPDQDV�GHO�JHQHUDO�
EiUEDUR�$HFLR�\�GH�VX�DOLDGR��HO�YLVLJRGR�7HRGRULFR��SUHFLVDPHQWH�KDFLD�
ODV�PLVPDV�*DOLDV�TXH�SUHWHQGD�REWHQHU�$WLOD�FRPR�GRWH�HQ�HO�
SURSXHVWR�PDWULPRQLR�FRQ�+RQRULD��OD�KLMD�GH�3ODFLGLD��HQ�HVH�
RIUHFLPLHQWR�GH�OD�DVXVWDGD�5RPD��*XQWKHU��*XQGDKDU���HO�UH\�HOHJLGR��
DSHQDV�SXHGH�KDFHU�RWUD�FRVD�TXH�RIUHFHU�HO�EXOWR�GH�VX�FXHUSR�\�OD�
YLGD�GH�FDVL�YHLQWH�PLOODUHV�GH�KRPEUHV��DO�H[SHULPHQWDGR�\�SRGHURVR�
HMpUFLWR�GHO�SDJDQR�UH\�$WLOD��SDUD�TXLHQ�HO�ILQDO�GH�HVH�UHLQR�EXUJRQGR�
QDGD�VLJQLILFDED��TXH�QR�IXHUD�RWUD�YLFWRULD�PiV��$WLOD�PRULUtD�PiV�
WDUGH��\�QR�SUHFLVDPHQWH�SRU�PDQR�GH�ORV�H[WLQWRV�EXUJRQGRV��SXHV�VX�
GHUURWD�HQ�ODV�FHUFDQtDV�GH�7UR\HV��HQ�ORV�&DPSRV�&DWDOiXQLFRV�VH�
SURGXFH�HQ�HO�DxR������IUHQWH�DO�HMHUFLWR�GH�$HFLR��GHVSXpV�LQWHQWD�
DWUDYHVDU�ORV�$OSHV�\�WDPELpQ�YXHOYH�D�VHU�UHFKD]DGR��HVWD�YH]�SRU�/HyQ�



,��PXULHQGR��ILQDOPHQWH��HQ�HO�DxR������GLHFLVLHWH�DxRV�GHVSXpV�GH�TXH�
HO�UHLQR�GH�ORV�EXUJRQGRV�KXELHVH�FHVDGR�VX�EUHYtVLPD�FUyQLFD���
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